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loss of principal and interest than higher-rated/lower yielding debt securities.

result in total loss of principal invested.

fall in the value of the fund.

the risk factors) for details.

« This fund invests primarily in fixed income instruments of issuers globally, either denominated in Sterling or other
currencies. Exposure to non-Sterling denominated debt securities will be largely hedged back to Sterling.

« The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, downgrading
risk, credit/default risk, credit rating risk and valuation risk. The value of bonds or other debt instruments will fluctuate
depending on e.g. market interest rates, the credit quality of the issuer, the currency of the investment and liquidity
considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their prices fall when interest
rates rise. The fund is subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, XA,
currency and default risks. Although the fund will generally invest in income-producing securities, it is not guaranteed that
all underlying investments will generate income. Higher yields generally mean that there will be increased potential for
capital appreciation and / or depreciation for fixed income securities. The fund may invest in debt securities rated below
investment grade or unrated securities which are subject to lower liquidity, higher volatility, heightened risk of default and

« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may

« The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to similar
products without such focus. The securities held by the fund may be subject to style drift which no longer meet the fund’s
ESG criteria after its investments. The Investment Manager may need to dispose of such securities which may lead to a

= The fund net derivative exposure may be more than 100% of its NAV, which may involve liquidity risk, counterparty credit
risk, volatility risk, valuations risk and over-the-counter transaction risk. Exposure to derivatives may lead to a high risk of
significant loss by the fund. The fund may subject to High Leverage Risks, which will increase the volatility of the fund'’s
price and may lead to significant losses. The fund may implement active currency positions which may result in the fund
suffering total loss even if there is no loss of the value of the underlying securities positions being held by the fund.
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on
the information provided in this document and should read the offering documents, including Product Key Facts (including
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Fund Details EE£&#}

Fund Manager B4 4TIE Claudio Ferrarese

Tim Foster
Reference Currency $R{BE&# GBP #$E
Fund Size £ EEE GBP433m (B B R )
Max. Sales Charge B2 -REEE 3.5%
Annual Management Fee BFEIEE  1.00%
Min. Subscription Bx{f:REEEEE gggg;%o%%%g%qé
Fidelity Fund Code EZE &5 1037

Summary of Investment Objective & BIZfHE

The fund is a Bond fund and aims to achieve income and capital growth by primarily (i.e. at least 70% of the fund's
assets) investing in a broad range of fixed income instruments of issuers globally, including those located, listed or
exposed to emerging markets, either denominated in Sterling or other currencies. (Please refer to the offering document
for Investment Objective of the fund)
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ICE BofA Q880 Custom Index (Hedged to GBP)
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Cumulative Performance E2fF&RIR (%)

YTD 3 mth 6 mth 1yr 3yr 5yr LiI:r::ceh
FES 38R ¢fEAR 1E 3F 59  BfEHMR
A-GBP ARR-558% -2.1 1.3 1.6 6.3 13.9 18.8 563.4
A-ACC-GBP AR%-RFE ZutE -2.0 -1.2 1.7 6.4 14.2 19.0 96.9
Index 1%L -1.2 0.8 14 7.1 14.1 15.0 675.7

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

(}qlculoted in the currency of the first share class listed in the table. .
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Top 10 Holdings 10K AT ESHITE (%)

Fund Index

EE Ei=E2d
USTN .875% 11/15/30 8.36 0.00
JAPAN GOVT 0% 06/16/21 4.58 0.00
USTN 1.125% 02/15/31 3.46 0.00
USTN 2.625% 12/15/21 1.67 0.00
IBRD 1.25% 02/10/31 1.30 0.00
BTP .6% 08/01/31 144A RGS 1.16 0.00
KFW (UNGTD) 0% 06/15/26 RGS 115 0.00
USTN TII .875% 01/15/29 1.13 0.00
UK GOVT 1.5% 7/22/26 RGS 1.09 0.00
USTB 2.375% 11/15/49 0.97 0.00
Top 5 Issvers AKIGFEERS ZB1TH (%)
(T) United States of America 15.88 0.00
(ITDB) JAPAN GOVT 0% 06/16/21 458 0.00
(UKT) United Kingdom Of Great Britain 2.20 0.00
(BTPS) Buoni Poliennali Del Tes 1.43 0.00
(IBRD) IBRD 1.25% 02/10/31 1.30 0.00

Geographic Exposure & 7 (%) Sector Exposure 1T (%)

"

Fund Index Fund Index

EE ¥ g B
® United States 3£ 2954 000 ® Treasury BIES 26.62 0.00
United Kingdom Z[E] 16.40 100.00 Quasi / Sov / Supra / Agncy 1286  0.00

u ltaly BAF) 6.48 0.00 FBUR/EHE/BEZ/HIEES : :
® Japan A 599 (00 ™ Banks & Brokers $R1T AL 967 0.00
B Germany EE 536 000 MW Utility A% 576 0.00
France Y5 403  0.00 m Consumer Cyclical JBHAMHE @ 543 0.00
® China & 299 0.00 Property fEithE 417 0.00
= Multinational B2 257 000 ® Consumer Non Cycllcol JEBERMEES 404 000
m Netherlands {78 234 0.00 = Communications J@afl 393 0.00
m Spain FEYIF 229 000 ™ Technology Fi% 391 0.00
B Others E A 1962  0.00 ® Transportation JE#) 354 0.00
m Cosh (& 239 000 M Others &fth 17.68 100.00
B Cosh IRE 239 0.00
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Measures * BTS2 SIE Share Class Details & Codes {3 4ERIE I B AL

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

HE EH BR17 %85I B BUEEFE EEAR EERS
Annualised Volatility (3 years) FEERIBEE)% 517 5.32 A-GBP ABR-BEEE 12.11.90 0.36  FIDSTBI LX LU0048620586
Beta (3 years) BRAEI(3HEF) 0.91 - A-ACC-GBP ARR-2TE 2285 25.09.06 197 FFSBAGA LX LU0261947765
Sharpe Ratio (3 years) B & LR (3E) 0.75 0.74 A: distributing share class. A-ACC: accumulating share class.
Yield to Maturity ZIJHBUS 5 2R % 2.65 0.05 ARR: REROIR, AR-RTE: REROER,
Running Yield ER AU 55 2% 2.88 0.05
Effective Duration B 317 4EHA 5.8 00.0
Average Credit Rating (Linear) BBB BBB-
YRR (RHE) '

Asset Type - Investment grade credit (ex-

S ek ! ; 9.1 I
treasury) BEAREL REMB @AESHoNy o0 00
Asset Type - High yield bond (%)
EEER-BREES () 000 00
Index 524 Calendar Year Performance [EERIR (%)
Market Index: ICE BofA Q880 Custom Index (Hedged to GBP) 2016 2017 2018 2019 2020
ICE BofA Q880 45:R18% (FLiEkT)

© RN G A-GBP ABR-FgE 95 34 38 9.4 8.7
Index is for comparative purpose only. . 5 0 p p
ISR EE AL E RS, A-ACC-GBP ARR-Z2TE-228% 6 35 -4. 5 7

Index 152 4.0 0.4 0.7 9.1 52

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table. _
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Credit Rating Exposure {SFFER D (%)  Currency Exposure B #83%E 11 (%)

Fund Index Fund Index
Ed Bt & =
AAA/Aaa 1754 0.00 usD 0.12 0.00
AA/Aa 8.59 0.00 EUR -0.81 0.00
A 13.90 0.00 GBP 99.89  100.00
BBB/Baa 25.75 0.00 IPY 0.56 0.00
BB/Ba 1737 0.00 HUF 0.14 0.00
B 10.93 0.00 Other EA 0.62 0.00
CCC and Below 173 0.00 Total 48F0 100.00  100.00
Other EAf 1.80  100.00
Cash & 2.39 0.00
Total 4870 100.00  100.00

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
EihBIERBTIRZES . FIRGTETR, SNE/ITE
TREGZRIUBANBE.,

Annual report Semi-annual report Prospectus Product Key Facts
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into occoum OH investments in the fund mcludln% denvot\ves The weght OSSI%ed to each issue is

equal to its market value weight, The credlt  rating table excludes derivatives. Currency exposure is after hed g HEE E‘m BT EIERERTENEENTET =R NSRS
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NEah A ALETE., ERTRY ﬁﬁjtT’j?EmEIE ERRED B IR AR, N
() Volatility measures are not calculated for funds which are less than 3 years old. BRI E = FRIE S 2 HIB A EWETE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fidelity International, the F\dellty International Iog(o and F symbol are trademarks of FIL Limited
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