Barings Global Multi Asset Income Fund

BARINGS

FUND FACTS

Fund Size (NAV USDm)
32.0

Inception Date
May 7, 2015

Domiciled
Hong Kong, Non UCITS

Dealing Frequency
Daily

Management Company
Baring Asset Management (Asia)
Limited

Investment Manager
Baring Asset Management (Asia)
Limited

Share Classes
USD/HKD/RMB
(accumulating and distributing)

Distribution Frequency
Monthly

Base Currency
usD

Benchmark
N/A

PORTFOLIO MANAGERS

James Leung
29 years of experience

OCTOBER 2020 / FACTSHEET

1. The Fund invests primarily in a diversified portfolio of equities, other listed securities, debt
securities and cash.

2. The Fund is subject to risks relating to investment, equities and equity-related securities, liquidity,
counterparty, valuation, commodity, currency, dynamic asset allocation strategy risks and the risks
of investing in emerging markets, debt securities, convertible bonds, investment trusts and real
estate investment trusts, and other funds. The Fund’s investment in sub-investment grade or
unrated debt securities may be subject to higher liquidity, volatility and credit risks than high-rated
debt securities.

3. The Fund may invest in derivatives for investment or hedging purposes which may involve
counterparty/credit, liquidity, valuation, volatility and over-the-counter transaction risks. Exposure to
derivatives may lead to a high risk of significant loss by the Fund.

4. Currency hedged classes use derivatives for hedging purposes and subject to the risks relating to
such instruments. RMB hedged classes are subject to RMB currency risks. RMB is currently not
freely convertible and conversion of RMB is subject to foreign exchange control policies and
restrictions imposed by the Chinese authorities. There can be no assurance that RMB will not be
subject to devaluation. In case sizable redemption requests are received, the Manager has the
discretion to delay any redemption payment from the RMB classes where there is insufficient RMB
for currency conversion.

5. The Fund’s investment in debt instruments with loss-absorption features (“LAP”) are subject to
risks of contingent write-down or contingent conversion to ordinary shares upon occurrence of
complex and unpredictable trigger events which may result in higher price volatility and total loss of
amount invested. LAP may also be exposed to liquidity, valuation and sector concentration risk.

6. Fees and expenses of the Fund may be paid out of capital which results in distribution effectively
paid out of capital. Distribution may also be paid out of capital at the discretion of the Manager.
Payment of distribution out of capital amounts to a return or withdrawal of part of an investor’s
original investment or from any capital gains attributable to that original investment and would result
in an immediate reduction in the net asset value of the Fund per unit.

7. Investors may suffer substantial loss of their investments in the Fund.

Objective

The Fund seeks primarily to generate income and, provide medium to longer term capital growth
primarily through investing in a diversified portfolio of equities, other listed securities, debt
securities and cash.

Strategy

The Fund will seek to achieve its investment objective through investment in a diversified portfolio
of equities, listed securities including equity related securities and listed investment trusts, bonds
and other fixed or floating rate debt securities, of investment grade, sub-investment grade debt
securities and/or unrated debt securities, issued by governments, government agencies, supra-
national and corporate issuers, which in the manager’s opinion offer attractive yields and/or
sustainable dividend payments and/or capital growth.

PERFORMANCE

Class A CALENDAR YEAR Class A
% (Net)' PERFORMANCE % (Net)"
October 2020 -0.79 2019 11.64
3 Months -0.53 2018 -6.4
Year to Date -3.90 2017 10.92
1 Year -1.50 2016 0.27
3 Years (Annualised) 0.58 2015 -5.06
3 Years (Cumulative) 1.76
5 Years (Annualised) 1.80
5 Years (Cumulative) 9.35

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.

Source: Morningstar/Barings. An investment entails a risk of loss. Performance is shown in USD on a NAV per share

basis, with gross income reinvested. Unless otherwise stated, all portfolio figures within this factsheet are as of the

end of the month shown at the top of the front page.

1. Performance based on Class A US$ Dist Share. Calendar Year performance in 2015 refers to the period
from May 7 to December 31 in 2015. Since launce performance return figure is annualised.

Please refer to page 3 for additional detail.
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BARINGS GLOBAL MULTI

MULTI ASSET CHARACTERISTICS?:3 ASSET INCOME FUND
PLATFORM'

Expected Volatility (%) 8.16
Barings manages USD354+ Number Of Holdings 195
billion of fixed income, . . .
equities, real estate, Sharpe Ratio (Since Inception) 0.22
alternatives and multi asset Historic Yield (%) 4.47
globally

CURRENCY EXPOSURE (% OF MV)3 ASSET ALLOCATION (% OF MV)3
The large and well-resourced USD + proxies _ 033 Emerging Govt Bonds (Hard Currency) 27.01
Multi Asset Group, ) ) »
established in 2002, is built North America Equities 20.34
around a matrix of essential TWD 1.4 Non Govt High Yield 13.40
expertise and skillsets, 1 £ ina/Asia Equiti 5 44
including asset allocation, AUD 1.2 mergingiAsia Equities :
targeted return investment 1 Global Investment Grade Corporate Bonds 4.91
and bgth security and fund GBP 1.1 Global Equities 207
selection. ]
B USD38 EUR 11 U.K. Equities 1.27

.a.rlng.s manages L . Government Bonds 0.97
billion in top down strategies EM
via funds and separate 1.0 Cash and Equivalents 24.61
accounts 1
Other 0.9

The Multi Asset client base i o
includes financial institutions, Top 10 Holdings? (% of MV)3
pensions, foundations and

endowments and wholesale iShares JP Morgan USD Emerging Markets Bond ETF 7.70
distributors iShares J.P. Morgan USD EM Bond UCITS ETF 6.04

iShares Broad USD Investment Grade Corporate Bond ETF 4.91

iShares USD High Yield Corp Bond UCITS ETF 4.50

iShares 0-5 Year High Yield Corporate Bond ETF 3.94

iShares Euro High Yield Corp Bond UCITS ETF 3.49

Indonesia, Government of NA_20260108 3.29

Mexico Government International Bond_NA_20290422 2.47

Russia, Government of NA_20260527 217

Apple Inc. 1.55

ASSET CLASS EXPOSURE (% OF MV)3 GEOGRAPHICAL WEIGHTING (% OF MV)3
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Offering documents can be downloaded here:

Key Facts Statement Prospectus

0.0

Mar-20 Jun-20 Sep-20 Oct-20

mNorth America mRest Of World = Asia Pacific ®mEurope
1. Barings assets as of September 30, 2020.

2. Sharpe Ratio is based on gross returns and is annualised. The historic yield relates to Class A USD Inc Share.
Dividend is not guaranteed, subject to manager’s discretion. A positive yield does not imply a positive return of
the Fund. Historic yield is for reference only. The amount of dividend payout for the month depends upon the
number of shares held by the investors as of the record date for that month’s distribution and the relevant
historic yield is calculated using the formula: [(1+Distribution per Unit for the month/ex-dividend NAV per
unit)M2]-1.

3. As of October 31, 2020.
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TO LEARN MORE PLEASE CONTACT YOUR LOCAL BARINGS TEAM

Asia-Pacific based enquiries:
apac.info@barings.com

CLASS A FEE SCHEDULE

General enquiries:
info@barings.com

CLASS A ACTIVE IDS

Investment Size Fees Name ISIN Bloomberg Lipper
USS$ Dist HK0000245693 BGMUAUD HK 68296250
Initial: " US$ Acc HK0000245685 BGMUAUA HK 68296249
. Initial: up to 5.00% )
HKD10,000 or equivalent HKD Dist HK0000245677 BGMAAHD HK 68296248
Annual Management

Subsequent: HKD Acc HK0000245669 BGMAAHA HK 68296247

} Fee: 1.25% )
HKD10,000 or equivalent RMB Hedged Dist HK0000245719 BGMARHD HK 68296252
RMB Hedged Acc HK0000245701 BGMARHA HK 68296251

Please refer to prospectus for additional information. Please contact your distributor for all other share classes available for local
subscriptions.

Note: ©2020 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor
its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no
guarantee of future results.

This document is not intended as an offer or solicitation for the purchase or sale of any financial instrument. This document has been
prepared for informational purposes only and is not intended to provide, and should not be relied on for, accounting, legal or tax
advice.

Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for the
details of the Fund and all the risk factors. Investors should not only base on this document alone to make investment decisions.

This document is issued by Baring Asset Management (Asia) Limited. It has not been reviewed by the Securities and Futures
Commission of Hong Kong.

For Singapore Investors: The Fund is registered as a restricted foreign scheme in Singapore. The offering document of the Fund has
not been registered as a prospectus with the Monetary Authority of Singapore. Accordingly, statutory liability under the Securities and
Futures Act, Chapter 289 of Singapore (the "SFA") in relation to the content of prospectus would not apply. This document is only
distributed to (i) institutional investors, and (ii) accredited investors and other relevant persons in Singapore in accordance with
section 304 and 305 of the SFA, or any other applicable provision of the SFA.

Baring Asset Management (Asia) Limited - 35/F Gloucester Tower, 15 Queen’s Road Central, Hong Kong

CONTACT US (Calls may be recorded and monitored): +852 2841 1411
www.barings.com
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