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« This fund invests primarily in Asian bonds.

appreciation and / or depreciation for fixed income securities.

result in total loss principal invested.

the risk factors) for details.

« The fund is subject to risk to capital and income, foreign currency risk, downgrading risk, credit/default risk, credit rating,  «
risks of investing in emerging market and valuation risk. The value of bonds or other debt instruments will fluctuate
depending on e.g. market interest rates, the credit quality of the issuer, the currency of the investment and liquidity
considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their prices fall when interest
rates rise. Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying
investments will generate income. Higher yields generally mean that there will be increased potential for capital

= The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, .
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may

« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

Dividend of certain share classes, at the Board’s discretion, may be paid out of capital and/or effectively out of capital ~ «
amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the

hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences in the
interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in more
distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share classes.
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on «
the information provided in this document and should read the offering documents, including Product Key Facts (including
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Fund Details ES&§

Eric Wong
Fund Manager E&4518 Belinda Liao
Morgan Lau
Reference Currency R{BE UsD %7t
Fund Size BEEEEME US$3,435m (B B 3<TT)
Max. Sales Charge fxiSsR B & 3.5%
Annual Management Fee SEEIRE 0.75%
Min. Subscription Bx{f:REEEEE gggé%o%%/%g%?é
Fidelity Fund Code EZE R 1277

Summary of Investment Objective %E BIZfHE
The fund is a Bond fund and aims to achieve income and capital appreciation by investing primarily (i.e. at least 70% of
the fund's assets) in investment grade fixed income securities of issuers that have their principal business activities in the
Asian region. (Please refer to the offering document for Investment Objective of the fund)
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Cumulative Performance 2iFXRIR (%)

Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
FNES @R 6fEAR 15 3F 59  B#EHNK

A-ACC-USD ARR-2F&-7T 0.2 3.5 25 72 21.6 29.2 63.3
A-MDIST-USD ARS8 BIRE-3E7T 0.2 3.5 2.5 7.1 21.6 29.2 63.4
AMINCOME(G)USD ] ]
MBS B B RS (G5 0.2 3.5 2.6 7.1 21.7 28.0
A-MINCOME(G)-HKD i
AR BB RE(GHETT 0.2 3.4 2.5 6.9 20.5 27.7
AHMDIST(G)-AUD (H) ) ]
AB-HE B IRR(G) E ) 05 3323 b4 193 27
Index 1% 0.1 13 1.1 5.8 20.6 30.0 64.3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Top 10 Holdings 10K ASIEEHIEE (%)

Fund Index

Ex izt
HYUNDAI CA 6.375% 04/08/30 RGS 2.59 0.00
INDONESIA A 5.45% 05/15/30 RGS 171 0.00
POWER SCTR A&L 7.39% 12/24 REG 157 0.00
SEMICONDUC 2.693% 02/27/25 RGS 1.52 0.07
CHINA GRT 2.375% 08/18/30 RGS 1.37 0.06
CNAC HK FIN 5.125% 3/14/28 RGS 1.29 0.22
ICBCIL FINA 1.75% 08/25/25 RGS 1.25 0.10
CMB INTERN 1.875% 08/12/25 RGS 1.10 0.09
WESTPAC BKG NZ 5%/VAR PERP 1.03 0.00
THAIOIL TREA 2.5% 06/18/30 RGS 0.99 0.00
Top 5 Issuers ARIFHERE ZEITHE (%)
(HRINTH) Huarong Finance 2019 3.22 1.61
(HYNMTR) Hyundai Capital America 3.00 0.00
(TOPTB) Thaioil Trsry Center 2.86 0.39
(INDOGB) Republic of Indonesia 2.64 0.00
(HAOHUA) Cnac Hk Finbridge Co Ltd 2.57 1.36

Geographic Exposure HIE 1% (%)
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3117 4724 m Quasi/ Sov / Supra / Agncy 2540

906 653 FBUT/ R/ BEZR/EIEES :
874 14.25 Banks & Brokers $R1T & &40 10.41
693 499 ®m Consumer Cyclical JBERMHEE 8.92
588 496 W Utlity AABX 6.86
549 979 W Technology FH% 456
382 0.00 Energy BEJR 4.40
373 175 B Industrial Other Efth T 3£ 4.00
338 403 ™ Property it 3.25
318 0.00 m Transportation L] 2.91
882 646 M Treasury BlEEZ 2.64
980 000 W Others Hff 6.85
W Cosh IR& 9.80

Index
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Measures } @i giE Share Class Details & Codes f%{7 38R &R RS
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
2 e Bfn 48R e B ER BUEERE  EERB EENRB
Annualised Volatility (3 years) B IEGE)% 729 418 A-ACC-USD AR%-RFE-ZE7T 18.04.11 16.33 FASBAAU LX LU0605512275
Beta (3 years) BIRE(3E) 1.63 - A-MDIST-USD AR BiRE-3E7T 18.04.11 1213 FASAMDU LX LU0605512432
i A SR
Sharpe Ratio (3 years) Ef‘ LA (35) 071 118 AMINCOMEGIUSD 03.03.16 1049 FFAAMIU LX LU1371569200
Yield to Maturity ZBBUS 25 2% 283 220 @ ARBARBREG)ET
Running Yield FRE% (&% SR B s i adA 03.03.16 1047 FFAAMIH LX LU1371569465
Effective Duration 15 TF4BHA 6.2 538 AR A BIRR(C) T
A-HMDIST(G)-AUD (H)
Average Credit Rating (Linear) . n AN 03.03.16 10.41 FFAAHMA LX LU1371569549
iFt’J%ﬁHEW«& (%%,lg) BBB+ A ARZ-HER /}Km(@)'/ﬁd‘i(ﬁjl‘?)
- A-ACC: accumulating share class. A-MINCOME(G): monthly gross income share class. A-HMDIST(G)(H): monthly
Asset Type - Investment grade credit (ex— 7915 99.97 distributing gross income hedged share class. A-MDIST: monthly distributing share class, available to selected
treasury) BEFEEL- IRERB (BEESRINY ) ' imermedigriges only. d ) 4 Y ¢ '
Asset Type - High yield bond (%) 761 0.00 ARR-RTE: RFEROERN., ARBRAKEIREG) BRAKGETEIKRSRMNIEN., ARHERIKSG)EH): 8 ARKEIKS Y
BERAN-SWEHES %) : : IBRINEER. AR-BRIKS: BRRSRN ‘*ﬁnlJ REERIEENRN AR,
Index }5EY Calendar Year Performance [EERIR (%)
Market Index: ICE BofA Asia Dollar Investment Grade Index 2016 2017 2018 2019 2020
ICE BofA Asia Dollar | t t Grade 3§
ot Asia Dollar Invesimen Grade 18 A-ACCUSD AR BF-E7T 37 42 3.4 143 94
The index has been renamed from BofAML Asia Dollar Investment - NS
Grade Index to ICE BofA Asia Dollar Invesment Grade Index with A-MDIST-USD AR Rk E-357T 3.7 4.3 3.5 14.3 9.4
;fecnv;fr;mééqn;igémiﬁimﬁ EmEER S o MHOUSD ARBARBIREC) ST : -2 =2 = ¥
202051 A1 B, 18 # METRERBESIE
H%ICE BofA Asia Dollar Invest?entzrudel?ﬁgﬁla AMINCOME(G)HKD AR5 RIS EIRS(C) BT . 50 33 136 8.9
Index is for comparative purpose only. AHMDIST(G)-AUD (H) AR-HE BIRE(G)- BT (#7H) - 4.5 3.6 13.2 8.6
BHRBIEALLRBE, Index FEE1 4.6 53 0.1 115 7.6
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
éﬂ;ﬁﬁ 2, NEEFERSEEERFE, URRREBIBERE, BERE (WH) URNIIRE—IE
RIDERRIZEHEHHE,
Fund performance (A-MINCOME(G)-USD) from launch date 3 Mar 16 to the launch year end was 1.9%. Fund performance
(A-MINCOME(G)-HKD) from launch date 3 Mar 16 to the launch year end was 1.8%. Fund performance (A-HMDIST(G)-
AUG(H)) from launch date 3 Mar 16 to the launch year end was 2.8%.
H2016F3A3HER EI?‘:?%EEFE’J%%EJZF A8 RIS EIRE(C)ZETT)H1.9%, H2016F3A3RHE BRZFF
FE‘J%@ERF (ARR-BRFBIRR(G)EIT)&1.8%, EEZDMEMEBEI?EﬁEI?:EZEEFE’]%%EJZF(AEX HE BIRE(G)
BT 7%2 8%.
Dividend k2 Dividend  Annualised Credit Rating Exposure {EFIEFR D (%)  Currency Exposure & ¥ E 131 (%)
per Unit  distributions#  Ex-Dividend Fund Index Fund Index
Share Class BElU FEMAHIRE Date BEE bt BE: EH
R 17 485! RS 9 RE
ARIARRR! sk o BEE A AAAc 0.00 700  USD 9821 100.00
A-ACC-USD AR%-2FE-ZE7T - - ) AA/Aa 3.89 7.45 IDR 0.77 0.00
A-MDIST-USD A 1719 38.22 EUR 0.08 0.00
N — .0239 2. 4.01.21
RS RITE T 0023 0
BBB/Baa 60.71 53.29 INR 0.40 0.00
A-MINCOME(G)}USD 4.1 40121  BB/B NY 004
ARL-S A5 BIRAG) 2T 0.0360 18 04.01. /Ba 3.63 0.00 C 0.0 0.00
AMINCOME(G) HKD B 3.48 0.00 Other EAth 0.58 0.00
ABLS BB IRAGHETE 0.0363 422 040121 CCC and Below 0.51 000  Total 470 100.00  100.00
ARMDISTOMAUD () 00332 5o oamy  erfift o oo
ARR-HE B K E(G)- R IT ) Cash IR% 9.80 0.00
(#) Annualised distributions = [(1+dividend per share/ex-dividend Total 48F0 100.00 100.00

NAV)*distribution frequency]-1. Annualised distributions are for indicative
purpose only, which may be higher or lower than the actual annual
dividend distributions. Dividend rate of the fund does not represent the
return of the fund, and past dividend rate does not represent future
dividend rate. Distribution amount is not guaranteed. Please see
www.fidelity.com.hk for full details of d\'vidend information of all applicable

share classes. EEHDIKE= | (1+BRERE / MEHEEFE) AQE

Other includes bonds that are not rated, interest rate
derivatives, FX'/ derivative P&L, and rounding adjustment.
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For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate and may
be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substonnolly the whole gross
Investment income, and may determine the extent dividends may be paid out of realised and unrealised capital gains os well as capital. MARR-HE B RS g}] PR EERIN S, REDIRAAE

#)\I%LEF“‘ME’J%IJK NESREEMRITMES E’Mnﬂs, AR F SR B WA RN E R R EEEOF R LIRNITE. EBSTRIEASME TR %Txéuﬁl T ERIKEARE, jﬁﬁjﬁc
R DB KR BIRE AN R AR TNREAE.

Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account GH mvestments m the fumd mcludm derivatives. The we|ght assigned to each issue is
equal to its market value we\ght The credn  rating table excludes denvatwves Curremcy exposure is dfter hedg % % EBTENEETET fEIT@TﬁﬁﬁiHr
ESREZEBEROITE TR, Y %i "ﬁ‘ﬁ;uﬁ% q:a']ﬁ S(EENTAETR), jIL/(iEﬁﬂE 1B #% imliyz1&*&#?&7@79’]&%&"3@ RIS R I E S

WANBREREHSHEI B tl:tl:ﬁx I%ETHSZ RIS 2%%, A T B E 2 2 AP I A @?ﬁm%lﬁ THERT RS HRE RS PR E IR E(RIETETS), i
L,{REFHET’EJ%H:EJE 1:. BElEs) %IT@%MEIE “‘Wxé R IAED PR AV E B R,
() Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/01/2021 (if ap |c0b|e) Morningstar hRIEFTH, EE225ETREIEEZE31/01/2021 EA). (1) Volatility measures are
not calculated for funds which are less than 3 years old. BN E=FMNED ZRIBASHTE
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fidelity International, the Fidelity International Icigo and F symbol are trodemorks of FIL Limited
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