
 

 
 

 

PRODUCT KEY FACTS 
Cash USD (This is not a money market fund in Hong Kong) 

(a sub-fund of Amundi Funds)  
Issuer: Amundi Hong Kong Limited 

April 2021  

• This statement provides you with key information about this product. 
• This statement is a part of the Prospectus. 
• You should not invest in this product based on this statement alone. 

Quick Facts 

Management Company: Amundi Luxembourg S.A. 

Investment Manager: Amundi Asset Management (France, internal delegation) 

Depositary: CACEIS Bank, Luxembourg Branch 

Dealing Frequency: Daily (any full bank business day in Luxembourg) 

Ongoing charges over a year#: A2 USD (C) 0.18% 

A2 USD AD (D) 0.18% 

Base currency: USD 

Dividend policy: For distribution shares: Dividend, if declared, will be paid^ 

For accumulation shares: No dividends will be declared 

^Dividend payments may, at the sole discretion of Amundi Funds, be made 
out of the fund’s income and/or capital, or be paid out of gross income while 
charging/paying all or part of the fund’s fees and expenses to the capital of 
the fund, resulting in an increase in distributable income for the payment of 
dividends by the fund, in which case, the fund is effectively paying dividends 
out of capital.  Distributions out of capital or effectively out of capital may 
result in an immediate decrease of the net asset value per share of the fund. 

Financial year end: 30 June 

Min. Investment: Initial: none Additional: none 

#The ongoing charges figure is based on expenses for the period from 1 July 2020 to 31 December 2020 and expressed as a percentage of 

the average net asset value for corresponding period annualized. This figure may vary from year to year. 

 

What is this product? 

This fund is a sub-fund of Amundi Funds, a mutual fund domiciled in Luxembourg and its home regulator is 
the Commission de Surveillance du Secteur Financier. 

This fund is a standard variable net asset value money market fund under European Money Market Fund 
Regulation (EU) 2017/1131. 

Objectives and Investment Strategy 

To offer returns in line with money markets rates.  

The fund invests in short-term assets and, more precisely, mainly in money market instruments that are 
denominated in US dollar or hedged against US dollar. Specifically, the fund invests at least 67% of its assets 
in money market instruments (including asset-backed commercial papers). 

The average portfolio maturity maintained by the fund will not exceed 90 days and the fund will not purchase 
an instrument with a remaining maturity of more than 397 days, or two years in the case of government and 
other public securities.  

The fund may invest up to 10% of its assets in units / shares of other UCITS (undertaking for collective investment 
in transferable securities) / UCI (undertaking for collective investment) qualifying and authorized as a money 
market fund in accordance with the Money Market Fund Regulation (Regulation (EU) 2017/1131) (as amended 
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and supplemented from time to time). 

The fund may invest in debt instruments with loss-absorption features (“LAP”), for example, contingent 
convertible debt securities, senior non-preferred debts, etc. These instruments may be subject to contingent 
write-down or contingent conversion to ordinary shares on the occurrence of trigger event(s). The fund’s 
expected total maximum investments in LAP will be less than 30% of its net asset value. 

The fund is actively managed and seeks to achieve a stable performance in line with the Compounded Effective 
Federal Funds Rate Index (formerly the “USD Libor 3-month rate” until 1 March 2021) (the “Benchmark”). The 
fund may use the Benchmark a posteriori (i.e. as an indicator for assessing the fund's performance). There 
are no constraints relative to the Benchmark restraining portfolio construction. The Benchmark is not used for 
the purpose of portfolio construction of the fund and the investment exposures, performance and returns of 
the fund may differ significantly from the Benchmark. The fund has not designated the Benchmark as a 
reference benchmark for the purpose of the Disclosure Regulation. 

Please refer to the Prospectus for details of the Benchmark. 

The investment team uses both technical and fundamental analysis, including credit analysis, to select issuers 
and short term private securities (bottom-up) while constructing a high quality portfolio with a strong focus on 
liquidity and risk management. 

Use of derivatives / investment in derivatives 

This fund’s net derivative exposure may be up to 50% of the fund’s net asset value. 

What are the key risks? 

Investment involves risks. Please refer to the Prospectus for details including the risk factors. 

1. Not a deposit: The purchase of a share in the fund is not the same as placing funds on deposit with a bank 
or deposit taking company. The management company has no obligation to redeem shares at the offer value 
and the fund is not subject to the supervision of the Hong Kong Monetary Authority. The fund’s investment 
portfolio may fall in value and therefore your investment in the fund may suffer loss.  

2. Credit risk: The issuer of money market instrument held by the fund may default on its obligation and the 
fund will not recover its investment.  Also the fund may not get the interest payment that it is entitled to.  

3. Interest rate risk: The Net Asset Value of the fund will be affected depending on fluctuations in interest 
rates. When interest rates decline, indeed, the market value of fixed-income securities tends to increase, and 
conversely. A rise in interest rates would have for consequences a depreciation of the funds investments.  

4. Exchange rate risk: The fund may be invested, according to variable proportions and limits, in values and 
instruments expressed in other currencies than the base currency of the fund and, consequently, may lead to 
be exposed to a variation of the exchange rates.  

5. Risks attached to transactions into currency swap: Use of the derivatives instruments might be 
unsuccessful and incur losses for the fund due to market conditions. Derivatives also involve additional specific 
risks such as the risk of mispricing or improper valuation and the risk that derivatives may not correlate perfectly 
with underlying assets, interest rates and indices.  

6. Risk attached to the use of Financial Derivative Instruments (“FDI”): The fund may invest in FDI for 
hedging purpose only. Investment in FDI is subject to additional risks, including credit risk of the issuer, liquidity 
risk, counterparty risk and valuation risk. In adverse situation, the fund’s use of FDI may become ineffective in 
hedging/efficient portfolio management and the fund may suffer significant losses. 

7. Downgrading risk: The credit rating of debt securities or their issuers may be subject to the risk of being 
downgraded. In the event of downgrading in the credit ratings of a security or an issuer relating to a security, 
the fund’s investment value in such security and, in turn, the value of the fund may be adversely affected.  The 
Investment Manager may or may not dispose of the debt securities that are being downgraded, subject to the 
investment objective of the fund and if it is in the interests of the Shareholders to do so. Moreover, the 
Investment Manager may or may not be able to dispose of the debt securities that are being downgraded. 

8. European Sovereign-debt Crisis Risk: The fund may be exposed to risks relating to investment in 
securities of issuers located or incorporated in European markets.  Given that the economic and financial 
difficulties in Europe may continue to get worse or spread within and outside Europe, and the possibility of the 
failure of the measures taken by the European governments, central banks and other authorities, such as 
austerity measures and reforms, European markets may be subject to additional market volatility, liquidity, 
price and currency risks.  Risk relating to potential default of some members of the Eurozone combined with a 
potential exit of some countries of the Eurozone or even the termination of the Eurozone, may result in 
increased currency risk and credit risk on issuers from those countries and the future stability and growth of 
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those countries may be negatively affected.  The value and performance of the fund may be significantly and 
adversely affected due to escalation of the European crisis. 

9. Risks related to distribution out of capital: For distribution class, Amundi Funds may at its discretion 
determine to pay dividends out of income or capital of the fund. In addition, Amundi Funds may at its discretion 
pay dividends out of gross income while charging / paying all or part of the fund’s fees and expenses to the 
capital of the fund, resulting in an increase in distributable income for the payment of dividends by the fund, in 
which case, the fund is effectively paying dividends out of capital. Payment of dividends out of capital amounts 
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that 
original investment. Any distributions involving payment of dividends out of the fund’s capital or payment of 
dividends effectively out of the fund’s capital (as the case may be) may result in an immediate reduction of the 
net asset value per share of the fund. Amundi Funds may change the fund’s dividend distribution policy to pay 
dividends out of capital or effectively out of capital of the fund subject to the SFC’s prior approval.  For change 
of distribution policy, not less than one month’s prior notice will be provided to affected Shareholders. 

10.   In Hong Kong, the fund is not authorised as a money market fund under the SFC’s Code on Unit 

Trusts and Mutual Funds for offering to the public. The weighted average maturity (“WAM”) (≤ 90 days) 

and weighted average life (“WAL”) (≤ 12 months) of the fund’s portfolio, are different from money market funds 

that are authorised under Chapter 8.2 of the SFC’s Code on Unit Trusts and Mutual Funds which requires 

WAM ≤ 60 days and WAL ≤ 120 days. Therefore, investors are reminded that the fund in general may be 

subject to higher credit risks and interest rate risks as compared to money market funds that are authorised 
under Chapter 8.2 of the SFC’s Code on Unit Trusts and Mutual Funds. Accordingly, investors should refer to 
the section titled “General investment risk” in the Prospectus of the fund and this section for the risks relating 
to the fund. 

How has the fund performed? 

    

 

 

 

 

 

 

Is there any guarantee? 

This fund does not have any guarantees. You may not get back the full amount of money you invest. 
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• Past Performance information is 
not indicative of future 
performance. Investors may not 
get back the full amount invested.  

• The computation of the 
performance is based on the 
calendar year end, NAV-to-NAV, 
with dividend reinvested. 

• Investment Manager views “A2 
USD (C)” being the focus share 
class available to retail investors in 
Hong Kong as the most 
appropriate representative share 
class. 

• These figures show by how much 
the share class increased or 
decreased in value during the 
calendar year being shown. 
Performance data has been 
calculated in USD including 
ongoing charges and excluding 
subscription fee and redemption 
fee you might have to pay. 

• Where no past performance is 
shown there was insufficient data 
available in that year to provide 
performance.  

• The benchmark of the fund is the 
Compounded Effective Federal 
Funds Rate Index (formerly the 
“USD Libor 3-month rate” until 1 
March 2021). The benchmark was 
changed in anticipation of the 
phasing out of the USD Libor 3-
month rate by the end of 2021. 
Performance of the benchmark 
above prior to this date uses the 
previous benchmark. 

• Fund launch date: 2011 

• Class launch date: 2011 

Effective 3 August 2017, the investment objective and policy of the fund was revised, the 
performance obtained before 3 August 2017 was under the circumstances that no longer 
apply. 

Effective 1 March 2021, the investment objective and policy of the fund was revised, the 
performance obtained before 1 March 2021 was under the circumstances that no longer 
apply. 
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What are the fees and charges? 

Charges which may be payable by you 

You may have to pay the following fees when dealing in the shares of the fund. 
 

Fee What you pay 

Subscription fee Up to 4.50% of the amount you buy 

Switching fee Not applicable* 

Redemption fee None 

* Conversions (in and out) will not be allowed for the fund as there is no other SFC-authorised sub-fund of Amundi Funds within the fund’s 
conversion group.  Please refer to point B. “General” of Chapter VIII. “Conversion of Shares” of the Prospectus for further details. SFC 
authorisation is not a recommendation or endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its 
performance. It does not mean the scheme is suitable for all investors nor is it an endorsement of its suitability for any particular investor 
or class of investors. 

 

Ongoing fees payable by the fund 

The following expenses will be paid out of the fund. They affect you because they reduce the return you get 
on your investments. 

 Annual rate (as a % of the fund’s value) 

Management fee 0.30% (maximum) 

Depositary fee Included in Administration fee 

Performance fee Not Applicable 

Administration fee 0.10% (maximum) 

 

Other fees 

You may have to pay other fees when dealing in the shares of the fund. The fund will also bear the costs which 

are directly attributable to it, as set out in the Prospectus.  

Additional Information 

 You generally buy and redeem shares at the fund’s next-determined net asset value (NAV) after CACEIS 
Hong Kong Trust Company Limited, the Hong Kong service provider who process Hong Kong orders, receives 
your request in good order on or before 5 p.m. (Hong Kong time) being the dealing cut-off time. Investors are 
reminded that the distributors may have different cut-off time. Please pay attention to the dealing cut-off time 
of the respective distributors. 

 The net asset value (NAV) of this fund is calculated and the price of shares published each business day.  
They are available online at http://www.amundi.com.hk/retail*.   

 The past performance information of other share classes offered to Hong Kong investors are available by 
Amundi Hong Kong Limited  on request and available in English on the website http://www.amundi.com.hk*. 

 The compositions of dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) 
capital) for the last 12 months are available by Amundi Hong Kong Limited on request and can be found online 
at http://www.amundi.com.hk*. 

*The above websites have not been reviewed by the SFC. 
 

Important 

If you are in doubt, you should seek professional advice. 
 
The SFC takes no responsibility for the contents of this statement and makes no representation as to its 
accuracy or completeness. 

http://www.amundi.com.hk*/

