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» This fund invests primarily in Japanese smaller and emerging companies’ equity securities. . AESTERENAANERFENSREES, 3
. The fund is subject to equities risk, risk to capital and income, foreign currency risk and stock/issuer concentration . EESRESRRERR. EARKGER. IMERRREFRE / BT o=
risk. The fund may invest in medium and small companies. The securities of these companies are often less liquid BRAMR, BLrERENTEAT, HEASBEGEORE, T =)
and may be subject to more abrupt fluctuations in market price than larger companies. The fund’s investments are BRAKDNEABBRAR NS G, BEOREETFRE—FOHER, i o
concentrated in a single or small number of countries which may subject to greater market, political, policy, foreign ESHZEERNTIS. BUA. BUR. JNE. RENE. M. LE. BE L
exchange, liquidity, tax, legal, regulatory, economic and social risks of those countries. EEMTENRSRR
. The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, . gﬁﬂ’]mEIEﬂB“ B EEaAEEEFENY, BEEAITETIR
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to o REE S| ZEIREN A RSHFEERARE. FBER. SERMRKRISINS
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. %ﬁibﬂﬁ{%]—“}é BREREMITETAREBE TR RS RE R TRT R
« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely FERIBKRNSER.
based on the information provided in this document and should read the offering documents, including Product . @Ezkgﬁﬂ’\]&iéﬁﬂﬁﬁkm?a%}ﬁu REERZSEES ZHEHE, OIF
Key Facts (including the risk factors) for details. EREMIEEFERRER), MAEIIRBEXHENNERMELRE,
Fund Details E&£ &%} Summary of Investment Objective & E1ZHHE
Fund Manager E& 4858 Jun Tano The fund is an Equity fund and aims to provide long-term capital growth. The fund invests
Reference Currency B &% IPY Bt principally (i.e. at least 70% (and normally 75%) of the fund's assets) in smaller and emerging

companies in Japan, including those listed on regional stock exchanges in Japan and on the Tokyo

ize BEEE EH7T . -

Fund Size ﬁ’ééﬁ__l 1P¥8,333m (B & H ) over the-counter market. (Please refer to the offering document for Investment Objective of the
Max. Sales Charge B0 IBE 5.25% fund)
Annual Management Fee SESIEE  1.50% AEERBREEE, BEERERBENER. %ﬁé% EIEZEENRD70% (RBES
NP ———— U020 o D o 75%) BARBANERIFRAS), OIEERFpER x%ﬁﬁ&%aiﬁﬁhﬁﬁatﬁﬁﬁ’ﬂﬁﬁo

: plion mxiat: 2,500 T80 B T B FAREZNREBERFER2HETRER)
Total No. of Positions 485 BREL 117
Fidelity Fund Code EZE &5 1027
Fund Performance E&XRIE Cumulative Performance 2iFXRIF (%)
__ 180 Since
5 YTD 3 mth 6 mth 1yr 3yr 5yr Launch
& 160 FMNES 3ER  6fER -3 3 5%  BHELBR
E 140 AJPY ARR-H 4.5 3.5 1.2 4.5 51.6 55.6 198.8
g 10 A-ACCUSD (H) ARR-RIE-SETT(#) 46 3.6 1.1 4.6 55.8 63.9 95.1
§ Index $EE1 9.3 3.9 0.7 9.3 30.9 36.4 171.6
j3
§ 100 Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
L calculated in the currency of the first share class listed in the table.
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(Date HER)
Fund AJPY
AB-HE

Russell/Nomura Mid Small Cap Japan (Gross) Index
Russell/Nomura Mid Small Cap Japan(4248)}6 %

Top 10 Positions T X$5A% (%) Geographic Exposure HE 751 (%) Sector Exposure 17331 (%)
Fund Index
Company AF] Sector 173 EE B¥
MISUMI GROUP INC Wt%i'ff“'e Trade 52 04
SONY GROUP CORP Electric Appliances 47 00
BEA®
Wholesale Trade y
ITOCHU CORPORATION HEZS 3.4 0.0 Fund Index Fund Index
EE 1B ) 2E ¥
TOKIO MARINE HOLDINGS  Insurance 33 00 ™ Japan A 960 1000 M Electric Appliances B2 203 128
INC RB& :
. Cash* IR5E 4.0 Chemicals ft T 114 8.4
KAO CORPORATION %‘%m'w's 30 00 B Wholesale Trade #3585 99 48
brocision et : B |nformation & Communication B\ &IB 74 8.3
OLYMPUS CORP *%e%i\l?gg% nstruments 2.6 0.0 B Precision Instruments 152 &% 6.9 1.4
5 p—— Retail Trade TEZS) 55 6.7
SHIMADZU CORP *;ec'?;j% nstruments 26 04 B Services BR¥S 48 65
— M Pharmaceuticals ZEE 4.4 29
Information & Communication
Z HOLDINGS COR B 25 00 B Insurance 1RBE 42 18
RECRUIT HOLDINGS €O Sorvices B Transportation Equipment B #I 3.4 4.1
LD RS 25 00 B Other Sectors EAt1T2E 179 424
" W Cash* ¥ 4.0
NIPPON SHINYAKU CO LTD  bigrmoceuticals 25 01 oshe R

B S

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
I’eSIdUCﬂ cash exposure that is not invested in shares or via derivatives.
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Measures ¥ B 2I51E Share Class Details & Codes A&7 £8RIE# K15
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
EE Ei=t 4 BRAD$ER! Eidanl =l BUBEEFE - ZENH EEA15
Annualised Volatility (3 years) FEKIRGE)% 1600 1617 AJPY ABR-HE 06.12.91 2950.00  FIDISCI LX LU0048587603
Beta (3 years) BBIRE(3E) 0.92 - A-ACC-USD (H) ARR-BIE-327T (%) 10.01.14 1951 FFISAUH LX LU0997587166
Sharpe Ratio (3 years) E%tt%@ﬁ) 0.93 0.59 A: distributing share class. A-ACC(H): accumulating hedged share class.
- - - = AR REBRRMDARSI. ARR-RIREND): RIEE RIS,
Price / earnings ratio (x) TRRXR (f&) 216 15.8
Price / book ratio (x) TARER (£Z) 25 12
Active Money EENIZ B LR (%) 84.8 -
Index }5&Y Calendar Year Performance [EERIR (%)
Market Index: Russell/Nomura Mid Small Cap Japan (Gross) Index 2017 2018 2019 2020 2021

Russell/Nomura Mid Small Cap Japan(4258)1520

Prior to 1 May 03, the index was TOPIX Second Section (DTR) AJPY ABLH 8.3 258 215 195 45
Index. Prior to 1 Jul 93 was TOPIX Second Section (Price) Index. A-ACCUSD (H) ABE-RF&E-3= 7T (¥ %) 394 245 24.2 19.9 4.6
200355 81 B MBI Z B ARRE ZhHi5(E BEER)IEE., 199357 Index 158 25.4 16.9 15.4 38 9.3

R1AMUAIZ MR RE —Hi5(ER)EH.

Index is for comparative purpose only.

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Annual report Semi-annual report Prospectus Product Key Facts  Fund announcements
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to %enercﬂe the same return. Geographic and sector breakdown tables are calculated using the, osmons methodology. Actlve Mone This is the sym of the fund’s overweight positions,
(ncocin ciecive cosh) when compgreg fo he marketndor. BIRGEREASHRE U (BT R OE TR AR RS, AR R e

RAVEERERRRD . i‘lﬂln—_n I RATERD M BRIRLLE (AT, EEIREAL I:i AUSERE H.:.@%T}a%&hiZhE @}Eiﬁﬁ) BA,
(1) Morningstar, Inc. “All Rights Reserved. Morningstar Rating™ as of 31/12/2021 (if applicable). Morningstar KRERRA, EEEEE&W%GF%Z:SVQ/ZON (F03EFB). (1) Volatility measures are
not calculated for funds which are less than 3 years old. AN E=FNEE ZFBASHAE
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
FldeMLXF Flde\ \ntemot\oml the F\dellt_y International Iog(o and Féymbollgre trademarks of FIL Limited. _ _
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