AUGUST 2011/ 2011488

Aberdeen Global - Asian Smaller Companies Fund A
ZARIRIK - I/ N AR EE Aberdeen

Important Information EE&#}

g Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you|
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results.

Thel\éal:l'uel of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment
could be lost.

g Please read the offering documents for further details and the risk factors, particularly the risk of investment in equities.

g Investors should not make investment decision(s) based solely on this document.

o EREREHE HANMELNRERESS - BN - [RIFE ETMHENTSHERENPN AR BTREBEKRENLES BETHER e[
B NEERERS - EEEAGHESSNEE BTHREESE - S8 BN FRFELRE -

. ?ﬁﬁiﬁéfﬂ%ggg&&%lﬂlﬁ C RIVEGFEIRESE - BERRAIFAERRNER - EEEEAFTRIMNTEEHBAKETEK - BTHEUE

A =18 °

° FEHEMEXHUTRFENEBRRE  THRRERBRFENER o

e  REEZETEBEBFIXMHEHIRERE -

Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers|

Limited does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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4 — . — , , . Top ten holdings +A 1% &
The investment objective is “long-term total return to be achieved by investing at least two-thirds of the Fund’s assets in = 3
equities and equity-related securities of Smaller Companies with their registered office in an Asia Pacific (excluding Japan) Country E% %
country; and/or, of Smaller Companies which have the preponderance of their business activities in an Asia Pacific country Bukit Sembawang Singapore 25
(excluding Japan); and/or, of holding companies that have the preponderance of their assets in Smaller Companies with their Aeon Malaysia 25
registered office in an Asia Pacific country (excluding Japan). United Plantations Malaysia 23
For the purpose of this Fund, Smaller Companies are defined as companies with a market capitalisation in the Base Currency Siam Makro ) Thailand 2.2
of the Fund, as at the date of investment, of under US$2.5 billion.” \C’g‘LESOCk_fﬂDEFT“ESt g;ngapore 12
. . " . N . italr T in, I R
On 1 July 2010, the fund investment objective has been changed and is as set out in this document. Texwin(é,p SRS Hoﬁgp,?oig 17
RERPR TEBEARSEO=NY “MEE . BEMISABER(TEEDAREEBNERN AT Cusc It 1 17
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AR AT ERN/ N A RNERARFTHITHIRRE AR EEEES - ESRBBRIR - T 108
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Rating 8478 574% Country breakdown EiZX 93t
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All Ratings shown relate to ‘A Accumulation’ shares. A
VB 2RI PR A (i BRI Fat B Malaysia 52070 53 196
Singapore %‘Q\Di& 17.7
* * *** - &, Lipper Leader 47 Lipper Leader @@, Lipper Leader ?ﬁar}lgarlfgﬂg%/% :llgg
Overall Morningstar Rating Consiste:t Retu;n“ Presewat\ir;" " [ . Total Retum::: Fdia EDF; = 10:4
%%.%Momingstar%ﬁ?& BHBEER W EBRREEED amy EHEEER Indonesiaxéﬂﬁ'g 5.7
Australia 2| 4.7
Performance (%) BEE3RIR (%) Sri Lanka AT SR+ 37
China 34
— Philippines JEEE 2.6
- e ic Other EAth 23
. Cash IR& 13
source: pper Total 42 & 100.0
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200 Date of merger (24 Mar 2006)
178 E&EHH 2006535248
Sector breakdown T3 53
12 —_— %
. Financials <@l 26.3
Consumer Discretionary AJ 55 % & 17.2
M.,A/ Industrials T2 14.2
. - Consumer Staples JHE AT & 131
o Information Technology & sflisH% 9.5
- - - . . . _ - . . . Materials A} 76
775557 Ti7E5es T 77E00E 172606 T 775006 7T s T e T L e Healthcare [ RE-£32 5
Utilities ;Aﬁﬁ$¥ 37
- o/ )% o/ )% Energy BEJR 1.1
Cumulative performance (%)* &R (%) Telecommunication Services Z5:TL AR 10
YTD 6 mths 1yr 3yrs 5yrs Since Launch4 Cash & 13
FEES ANER  —® = AE BMIESA Total #2 8 10010
Aberdeen Global - Asian Smaller Companies Fund 4.6 7.7 238 75.7 126.4 280.9
TR - SN/ NRARES
Composite Index” -0.1 2.4 231 39.9 75.7 2139
HEEE Figures may not always sum to 100 due to rounding.
EEFEL AN 4 O 100 °
Source : Lipper, Total Return, NAV to NAV, after annual charges, gross income/dividend reinvested. These figures do not include an initial charge; to the extent that this is R
paid, it will reduce performance from that shown, US$. B X . X _
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[ERES Further information 5¥ 5 a 4%
*The Aberdeen International Asian Smaller Companies fund (AIASCF) has been merged into Aberdeen Global - Asian Smaller Companies Fund (AGASCF) on 24 March 2006,
performance prior to the merger date belongs to the AIASCF but not the AGASCF. The investment objectives of the AIASCF and AGASCF are substantially the same and General enquiryﬁﬁ@j +852 2103 4700
managed by the same man%gement team with similar investment policies and fee structure, " N .
ARG/ NE AT ESDR2006F38 24 A HELARM-TM N ARES - SHtEIZ KR EZBNRR AN N AR ESTIIFZARIR-TMN Fax EH: +852 2103 4788
HARES - IkMESMRE B LR - BHERNEREE - MRERHRRESEZEEM - ling 25 5,28
Asince lagr\mh :rformancerlefertg{thg performaj:e of AIASCF since 17 May 2004 rather tL\an AGASCF. _ Dea ing X% DB' +852 2103 4711
ARV ES RERBBNLABR TN NA T RS E2004558 170 LSRR BMIELRABR- DM N ATES - Website #31IF: www.aberdeen-asset.com.hk
AFrom 28 Mar 2006 to 30 Sep 2007, the benchmark was MSCI AC Asia Pacific ex Japan Index. From 1 Oct 2007, the benchmark has been changed to MSCI AC Asia Pacific ex
Japan Small Cap Index. i .
NHR2006/ 37 28§ %2007 F9R 30 + A2 HAIEBEMSCI ACEA (B AHSHERL - 11200748 1071 FUERIRAMSCI ACTEA( ATRN/EARHR - Allsources (unless indicated): Aberdeen Asset Managers Lt 31/07/2011.
On 1 July 2010, the fund investment objective has been ch}a!n\ ’ed with no intentjon that Ehe nature of the fund be materially changed. ﬁﬂ%;}?(ﬂ%ﬁ?am)ﬁberdeen Asset Managers Ltd 31/07/2011.
R2010F7/1H - AESHMREBRELET  BRENRSHMEENERNSE - All data shown relate to ‘A Accumulation’ shares.
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Key information E &4}

ZSE%T%Q 2010 2009 2008 2007 2006

Benchmark” MSCI AC Asia Pacific ex Japan Small
Aberdeen Global - Asian Smaller Companies Fund 46 39.9 72.1 386 222 259 Cap index from Oct 2007 (previously
TR - I NRATES MSCI AC Asia Pacific ex Japan)
: L o MSCI AC Ea(H RS /NELRGHE B
-0.1 24.8 1113 -59.5 348 33.2 =" A
%mg%tle Index -20074F 10 HE (BTHE B /AMSCI ACER
8 A(BAERS) $520)
Source : Lipper, Total Return, NAV to NAV, after annual charges, gross income/dividend reinvested. These figures do not include an initial charge; to the extent that this is paid, Fund si US$1.8b
it will reduce performance from that shown, US$. RICIZE dELID
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*The Aberdeen International Asian Smaller Companies fund (AIASCF) has been merged into Aberdeen Global - Asian Smaller Companies Fund (AGASCF) on 24 March 2006, Date of launch 28 March 2006*
performance prior to the merger date belongs to the AIASCF but not the AGASCF. The investment objectives of the AIASCF and AGASCF are substantially the same and man- Joava=k:] 20064E3H28H*
aged by the same management team with similar investment policies and fee structure. ==
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Since launch performance refers to the performance of AIASCF since 17 May 2004 rather than AGASCF. -
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Aberdeen Asset Management Asia Limited

AFrom 28 Mar 2006 to 30 Sep 2007, the benchmark was MSCI AC Asia Pacific ex Japan Index. From 1 Oct 2007, the benchmark has been changed to MSCI AC Asia Pacific ex HEREMAT
Japan Small Cap Index. —
Aﬁezooeﬁaﬁfzsaﬁowﬁgﬂ 300 » AES T EEEBRMSCIACTEA(BAKRINIES - 12007410818 LB BUAMSCI ACEEA (B AN /NE IS - Initial charges 5.00%
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Fund manager's report 2 & 7T BRI .
Mgt. & Inv. advisory fee T
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. Asian small caps did better than their large-cap counterparts in July despite worries over Beijing's stricter lending rules for local

overnments, the threat of a US credit-rating downgrade and speculation that Italy and Spain may succumb to Europe’s debt Please refer to Aberdeen Global Fund Prospectus for more details of other fees.
Sontagion. § cowng P y and spain may P B RS S RAE R ER AR -

Regional economies continued to post slower growth. China was the exception as it grew by 9.5% year-on-year in the second

quarter. Code EEH 5%

Inflation worsened, prompting China, Taiwan and Thailand to hike interest rates, but India surprised with a larger-than-expected

increase. Malaysia and the Philippines lifted banks’ reserve ratios. < SFEDIOH Nuialen BOEI Ef5
. In portfolio-related news, our holdings generally reported decent results. Some are continuing to expand abroad, such as Home [Eliicodd £J02314-910/]
Product Center, which is establishing a Malaysian unit, while Café de Coral and Taiwan bakery chain 85°C will jointly set up bakery Bloomberg Code AGASMA2 LX
and beverage specialty stores in Hong Kong. To extend its foothold in Indonesia, Oriental Holdings will buy two plantations for Reuters Code AOHMM3X.DX
M$25 million.
There were no major changes to the portfolio in July.
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Sector Far East excluding Japan
e . B » ludi
ERBEAARBISE BP0 R AR ITRAE L O EBAIRRSSH - fHome Product Centeri7E B2 . ER(FRERE)
FORRRRAI AT - MRS S B SH AT B /58 5 ° CR (EE B BRI B RIS - A TIRREHENEE R E Pr— e
3£ (Oriental Holdings) £ 42,5008 % = I s m BRI A EE o Minimum investment US$1,500/currency equivalent
. N = (A =
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Price as at 31/07/11 US$38.08
z:ir?a"rz;;afiigﬁ:rf&raggrn;irsgti?/:t\ I:estcn.grr; ’;;!?SC}. fund’s historical risk-adjusted returns, adjusted for volatility, relative to peers. The highest 20% of funds in each peer group 31/07/11 (@& 38.08%5T
## Lij tings for P ti flect funds’ historical I id lative to other funds within the t class. The highest 20% of funds i h 3 p
e nhed Lippes Leader or Even 5 Scors of '3 Prseration ratings are reative, rther than absolue, measures, andfunds named Lipper Leades for Presemvation may il il (Fals)  USECGIIEERAD
experience losses periodically; those losses may be larger for equity and mixed equity funds than for fixed income funds. =IEE (5238) 38.613%7T/30.403E 7T

#3## Lipper ratings for Total Return reflect funds’ historical total return performance, relative to peers. Total Return is defined as the return after expenses and includes
reinvested dividends. The highest 20% of funds in each peer group are named Lipper Leader or given a score of “5".
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Disclaimer RS E2HA

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before makin, anz investment decision to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they
fully understand the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should
not invest unless the intermediary who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If
in doubt, please seek independent financial and professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value
and income (if any? from shares of the fund may be volatile and could change substantially within a short period of time, and investors may not get back the amount they have invested in the fund. Past performance is not a

guide to future performance. The investment refurns are denominated in the base currency of the fund. US/ HK dollar based investors are t¥|erefore exposed to fluctuations in the US dollar / HK dollar / base currency exchange
rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments
may become illiquid which may constrain the Investment Manager’s ability to realise some or all of the portfolio. The registration and settlement arrandgements in emerging markets may be less developed than in'more mature
madrketls S0 ichgl?peranonal risks of investing are higher. Emerging markets may have relatively unstable government and may be more susceptible to adverse economic conditions which’ expose investors to higher levels of risks
and political risks.

Investing in equity securities may offer a higher rate of return than those in short term and lon§er term debt securities. However, the risks associated with investments in equity securities may also be higher, because the
investment performance of equity securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might decrease in'value.

Investors are reminded that a fund which focuses on investing in a geographical area or country is likely to be more volatile and may be more susceptible to fluctuations in value resulting from adverse conditions in the
geographical area or country in which a fund invests. In addition, prices of small cap stocks tend to be more volatile than the prices of other stocks and are sometimes less liquid and harder to value than securities of large cap
stocks. Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced
from third parties. Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
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