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" The Fund is authorised by the SFC under the Code on Unit Trusts and Mutual Funds instead of
the Code on Real Estate investment Trusts. XAEEREBEMUGEFEAGEESTRAMIEEMERE

SrcEETREREEZRO -

This statement provides you with key information about this product. AEMERMUAESHNEESH -
This statement is a part of the offering document. A}E IS ETHAI—ERH -

You should not invest in this product based on this statement alone. EZERAMEERERTE -

Quick Facts ZHiHEEH

Investment Manager IRE&KIE . First State Investments (Hong Kong) Limited BEH%E (&% ) BRAT

Sub-Investment Manager(s) EI#&ig4c® : | Internal delegation to one or more Sub-Investment Manager(s) in respect of all or a
portion of the assets of the Fund as described under the sub-section “Investment
Manager” of the section “Management and Administration” in the Prospectus and the
section headed “7. Investment Management and Delegation to Sub-Investment
Managers” in the Supplement for Hong Kong Investors, namely First State
Investment Management (UK) Limited (located in UK), First State Investments
(Singapore) (located in Singapore) and First Sentier Investors (Australia) RE Ltd
(located in Australia) from time to time. Further information concerning the Sub-
Investment Manager(s) appointed and any changes thereto will be provided by the
Company, upon request. Details of all of these appointments by the Investment

Manager shall be disclosed in the periodic reports of the Company. RERZ "8k
T, —8 "TIRELE ) DEAEEREZTHEANG 7. REEEAZARIRER
B, —HFE AR ARSI AN EERNSZE T —BASHBEIRELE - {]
First State Investment Management (UK) Limited ( fiZf{%%Ed ) First State
Investments (Singapore) ( fIAH/I3E ) & First Sentier Investors (Australia) RE Ltd
(AIRSEM ) - AR EEREHAAESZENAIRELENETIEZHNE—DTE
1 - BRRELEFENABEZEEZH#E  BRAASNERRSARE -

Depositary REA : HSBC France, Dublin Branch HSBC France - #3A# 91T

Ongoing Charges Over A Year Class I* HERI |A 1.75%*

TELEMRZIEE . . .
Class | (Distributing) — Semi-annually®  ##5 | (JRE ) - B¥FA 1.75%*
Class | (Distributing) — Monthly* Rl (kB ) -8R~ 1.75%*
Class | (Hong Kong Dollar) B|ARl(BT) 1.75%"
Class | (Hong Kong Dollar Distributing) #878l | ( BITiRE ) - B F 1.75%*
—Semi-annually
Class | (Hong Kong Dollar Distributing) #85l | ( BTiRE ) - 88 1.75%*
—Monthly
Class | (Australian Dollar Hedged N) Rl (CRITEP N) 1.83%*
Class IlI* gal A 1.00%"
Class Il (Distributing) —Semi-annually® 85l lll (K2 ) - SFEA 1.00%*
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Dealing Frequency XRXS5E .

15 it

Base Currency EXEH .

Dividend Policy

TEBUE

Daily 88X

US dollar =7t

Class I* Rl 1A

Class | (Hong Kong Dollar) W\AII (&)

Class | (Australian Dollar Hedged N) £85I | (Bt N )

Class IlI* R ma

No dividend will be distributed FHIREARE

Class | (Distributing) H#RII(ORE ) - B¥FEA

- Semi-annually?

Class | (Hong Kong Dollar Al (BTIRR ) - B¥EF
Distributing) - Semi-annually

Class lll (Distributing) Rl (ORE ) - B¥&EA

- Semi-annually?

Will be declared every February and August (distributions will be reinvested unless
the Shareholder otherwise specifies in writing. The Fund may at its discretion pay
dividends out of gross income while charging all or part of the Class’ fees and
expenses to capital, resulting in an increase in distributable income and effectively a

distribution out of capital.) #&MNEF 2 AK 8 BEK (MRIERESTEERR - TR
DI EETERE - AESURBHRARAPRMNERE - WREARPHEREEHER
DENERRRAX - MEMO RWARER ERERPELEDIK - )

Any distributions involving payment of dividends effectively out of capital may result in
an immediate decrease of the Net Asset Value per Share # KRB B AR IR
REMNETDIKOBEEREREEFERRED -

The Investment Manager may change the dividend policy, subject to the prior
approval of the Hong Kong Securities and Futures Commission (“SFC”) and by giving

not less than one month’s prior notice to investors. B KBTI RIBE BB S KAE
EREREZEE ("RBEE.) NEAHEROREEFEADR—EANELBNE
UK BBUER

Class | (Distributing) - Monthly” WAl ORE ) - 8B~
Class | (Hong Kong Dollar #wRlI (BTRR ) - B8R

Distributing) - Monthly

Will be declared at the end of each month (distributions will be reinvested unless the
Shareholder otherwise specifies in writing and the Fund may at its discretion pay
distributions out of capital. In addition, the Fund may at its discretion pay dividends
out of gross income while charging all or part of the Class’ fees and expenses to
capital, resulting in an increase in distributable income and effectively a distribution

out of capital.) BRERREEIK (FRERFESITEEERR  SRINKESETHER
& MAETLUNBERERPIEHDIK - b9 - RESTRBERBBRAFIRMTRE
WREARDPHREENE N ERNER AR - RMENTRBAREBR LREARD
fEE K - )

Any distributions involving payment of dividends out of capital or payment of
dividends effectively out of capital (as the case may be) may result in an immediate

decrease of the Net Asset Value per Share. HRUEADTRMNBREFER LUEX
PEHIRE (REERIME ) WEAROEEREREEFSERRRED -

The Investment Manager may change the dividend policy, subject to the prior
approval of the SFC and by giving not less than one month’ s prior notice to

investors. REABURBEEZNSHMERDREZFLEADPR—ERNSLE
FNE UK BBER -
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*

Financial Year End BAEUEELL4H - 31 December 12 531 H

Minimum Investment &REIREEE : Class I* Rl 1A

Class | (Distributing) - Semi-annually® 85l 1 (IRE ) - B¥FA
Class | (Distributing) - Monthly” wall ORE ) - 8~

US$1,000/initial EEERIKERE : 1,000 =T
US$500/additional HEEREIRERE : 500 E7T

Class | (Australian Dollar Hedged N)  #87 | (/2T¥9 N)

AUS$1,500/initial RIEERINEL 1,500 2T
AUS$700/additional HEREIRER : 700 2T
Class | (Hong Kong Dollar) B (BT)

Class | (Hong Kong Dollar WA (BTIRE) - B¥EF
Distributing) - Semi-annually

Class | (Hong Kong Dollar WAl (BTRR) -8R
Distributing) - Monthly

HK$7,500/initial RIEERINELE : 7,500 7T
HK$4,000/additional HERKIREL : 4,000 &0
Class IlI* A ma

Class llI (Distributing) BRIM (RE ) - B¥EA

- Semi-annually?

US$500,000/initial RIEBRILEL : 500,000 =7
N/A/additional HEREBKRELE . ~AEH

The ongoing charges figure (“OCF”) is based on expenses for the year ended 31 December 2019. This figure may vary from

year to year. AREMEBISTLLE (T AREMBISILLE ) RIREHE 2019 & 12 5 31 BILEEAOBZEE - bt ESEHT4
FREE -

The OCF for this unlaunched share class is an estimated annualised figure based on the OCF for a reference share class of the
Fund, with adjustment (if necessary) for the investment management fee (“Investment Management Fee”), the composite fee
payable to the depositary and administrator of the Fund (“Depositary and Administration Fee”) and (where relevant) costs
incurred from currency hedge transactions. The actual figure may differ upon the launch of the share class, which may vary

from year to year. ARBITROBAINAEERZLEERDMGFFERCHE  REAESHWSEROEAINACEMRZILE I
MINEEEE ("TREEEE ) BENAESREARTHEBEANGSER ("RERTHEREER,.) R (NER ) EEHEHIX
SEFHRAELERE (NVE ) M8 - EREERBITRNERFOIEESHERIAR - MAERLESFII0SERFIEE) -

This share class is denominated in the Fund’s base currency (i.e. US dollar). IEROERINAESHEARETE (BIET ) &

&-

What is this product? ZXEEZ2(EEm ?

First State Asian Property Securities Fund (the “Fund”) is a sub-fund of First State Global Umbrella Fund Plc (the “Company”). This
is a mutual fund domiciled in Ireland and its home regulator is the Central Bank of Ireland. B EMWEMERES ("AEE,) b

BPRKBEFESARAT ("ART,) ZFEE - FESRUEWHEARMENERERES  HXEEEHBREWEPRIRST -

Objectives and Investment Strategy B1E RIZEREE

The investment objective of the Fund is to achieve a total investment return consistent with income and long term capital growth.
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FEENREEBRHERRSRUALRRMEABENSFTIRELOR -

The Fund invests primarily (at least 70% of its Net Asset Value) in a broad selection of Asian equity securities and equity related
securities issued by real estate investment trusts or companies that own, develop or manage real property and which are listed,
traded or dealt in on regulated markets in the Asian Region. Equity related securities include warrants, preference shares, rights
issues, convertible bonds, depository receipts such as American Depositary Receipts and Global Depositary Receipts, equity linked
or participation notes etc. that are listed, traded or dealt on regulated markets. The Fund may not invest more than 15% of its Net

Asset Value in aggregate in warrants or equity linked or participation notes. AEESFE (EVHEHEEFEMN 70% ) RERHBEE
5§E’\JEEWI‘IH§%E§%EH§?$EF'“?"“;';? M%Eﬁ%fbEEIIEi‘m/—hSEEEﬁ%_JZ%E BRIEEEEMENEERT - WM unyﬁ”*
miz Lt EEFREG - aXREEMS IH -  EEARSNREABES CEDRESE - BER - #E  TBRRES - ZETETHES
Efﬁiﬁﬁm‘im%%}ﬁr &5 - IR \f\Im?Jﬁ::ﬁ AEESHAREFAREHAA DA ZTBNSHRELADATEBBESETF
B/ 15% -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any one or more emerging
markets in the Asian Region or any limitation on the market capitalisation of the companies in which it may invest. AEEZo]FHIM

RER LN & O —Esl SEHEMISHNEEF BRSO L AZECRG - HEoRENASINHENAZECIRE -

Although the Fund has a regional investment universe, the securities selected for investment based on the Investment Manager' s
approach may at times result in a portfolio that is concentrated in certain countries. EARE RO EBRIGAEITIRE - BIRIVELK
BN AT ERRENZE S UREANERREASEPRE THEHR -

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. The
Fund will not invest extensively or primarily in FDIs to achieve its investment objective. It is not intended that the Fund will avail of

the opportunity to invest in FDIs for investment purposes. AEEZEQRETE PRBENEEREAGMERAESMITETER ("M
PTHETR,)) AEEHAGAEFETERERSMITETEMUERRVELE - ARSI HMNEENMERREREMITETR -

The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
during periods of perceived uncertainty and volatility (e.g. market crash or major financial crisis), the Fund may also hold all or part
of its assets in debt securities, asset-backed and mortgage-backed securities which must be rated at least investment grade or in
the opinion of the Investment Manager to be of comparable quality and which are listed, traded or dealt in on a regulated market.

It is currently intended that the Fund’s investment in asset-backed securities and/or mortgage-backed securities (if any) will be less

than 30% of its Net Asset Value. AEZURREEFRENEREEME LT - EEARSNEHES - EHREXRRNES

REFH (MRKIEAETHEE ) BREBRER - XESNTULIEHES - BEERIEFRZBESHAFEZHAENEE -
ZERsRVABRBRETIR  IRBELERHEREL  TEREEMS LH BEEHRS - XAEZHAE ERE DR 30%HE
EFERENREERRESK / BRIGES (WA )-

Use of Derivatives {ERTETE

The Fund’s net derivative exposure may be up to 50% of the Fund’s Net Asset Value. AESHFTETEERKIEFRERZOE
AESEEFEN 50% -

What are the key risks? ZAEEAMLEIZREIE ?

Investment involves risks. Please refer to the offering document for details including the risk factors.
RESRER - RERRREANNERFIE - FERREXH -

¢ Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

RERRE - AESFAFREVEETEN NMETEZZRRBEERM T - Rt TRAREHNRENEEZIIERX - BEFARIWE

¢ Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,
economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.

HBER - ETERUEHREDSPHNREEREBNAAFEAHEARENREESNREBEEMKE - ELEBRIEERE
EERENES  BUAEE - KBEE RERBE  HERENEY  REFINWEFRB/ITHBRERR -

* Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process
of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic
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uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.

MEMISERE - REXNHEDS (AIMEREFRIDRERERSRERMEREMEERNER ) Uit RIRERBREH S —RA
ESRNEZRERAFRERBRR - ELEARTUBEEERELER - BRER / &f - BDa REBEARERR  ZEARIER
% SEER  EERR - LIRABRBACEEN - HEEEF  IBERERFIAESELES -

* Real Estate Fund Risk — Although the Fund will not invest in real property directly, the Fund may be subject to risks similar to
those associated with the direct ownership of real property. Investing in real estate related assets and securities may expose the
Fund to additional risks. The value of the Fund may be impacted by operations and management of the underlying properties
and changes in economic conditions. Investors should note that the underlying REITs of the Fund may not necessarily be
authorised by the SFC and the dividend policy of the Fund is not representative of the dividend policy of the underlying REITs.

EHEERER - EEXESRATERRBENENE FESNURARRERSGERMERRIVOURR - REREREME
HREANEERES - JREEEAESEARBINVER - HEYFENEENEE  DUREERENEE  IEFELESHNEE -
REERIRARESMRENHAEHEREGSTESARVEZREER Y - MARENREBRNTANKRBEBARTERESTE
ERRBEER -

¢ Single Country/Specific Region Risk — The Fund'’s investments may be concentrated in a single country or a small number of
countries or a specific region. The value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments covering multiple countries. The value of the Fund may be more susceptible to an adverse economic, political,
policy, foreign exchange, liquidity, tax, legal or regulatory event affecting the relevant market.

E-EF / HEHERR - AESNRETEEPRE— RNV BERABTHE - ARLNBETERREASRAH R
FESEDRNELEARY - AELEETERBEVSRMTHOTAGE - 04 - BE - SNE BN - BB RRAE
EEHRY -

¢ Concentrated Risk — The Fund invests in a relatively small number of companies. It may be subject to greater risk of the Fund
suffering proportionately higher loss should the shares in a particular company decline in value or otherwise be adversely
affected than a fund that invests in a large number of companies. Although the Fund has a global or regional investment
universe, it may at times invest a large portion of its assets in certain geographical area(s) or countries.

EhER - FESFRANATUE AN - HEE—ATAROBATULSITANTE - FESEEAHBLHBA - ToEs
RENTYERERSNESEASRADR - BATESTESHAMEETRE - BEANTERANGEERENET 2
BELEE -

¢ Single Sector Risk — The Fund'’s investments may be concentrated in a single sector. Investing in a single sector offers the
potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

E—TXAR - FESWRETEEPRE—T% - RERE-THFAUAENSESER EXESNEEUERKREAGTES
DHNEEBER/KE -

* Small-capitalisation/Mid-capitalisation Companies Risk — The stock of small-capitalisation/mid-capitalisation companies
may have lower liquidity and their prices are more volatile to adverse economic developments than those of larger capitalization
companies in general.

fNHEASEE - RMES - BAMEASEL - /I mEASNRENR B IEREBEBE —RESIATEBRRNT
£ AR E -
¢ Industry or Sector Risk — The Fund’s investments may be concentrated in fast growing economies or limited or specialist

sectors. The value of the Fund may be more volatile than a fund having a more diversified portfolio of investments covering
different economic sectors.

THRERRER - AESHRBEUEEPRERAENLEE S - BRHEMTE - FAESNEEYVERREASERA 7 ANLN
EARKESBBNESERKE -

* Property Securities Risk — The Fund invests primarily in the shares of companies that are involved in property (like REITS)
rather than property itself. The Fund is subject to the risks associated with direct ownership of the property (in addition to
securities markets risks). Accordingly, the value of these investments may fluctuate more than actual property.

EHEEFERE - AESTERENSIAEMENA TR (NEMEREETEES ) MIFERMELRS - AESFAZEMER
BEHEAEARER (FRESTSERS ) B - ZSREEEIURREREIENRIBEAX -

* Investments in Other Collective Investment Schemes Risk — The Fund may be subject to the risks associated with the
underlying collective investment schemes. The Fund does not have control of the underlying investments of the collective
investment schemes and there is no assurance that the investment objective and strategy of the underlying collective

investment schemes will be successfully achieved which may have a negative impact on the Net Asset Value of the Fund. There
may also be additional costs involved when investing into these underlying collective investment schemes.
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RENEERREFZNER - 2ESUAREAFAEEREFIEFNER - AESHERREFINABREL RZH
#  HBEFRIESAINEREFEERRETINREBRAKE - WUEHAESNEEFEEENEE - REZSHEER
REFTEITIBES RERIMLA

¢ China Market Risk — The Fund may invest in securities linked to the China markets, including equity linked or participation
notes and collective investment schemes in relation to China A Shares. Such investments involve risks associated with
investing in the China markets, including liquidity and volatility risk, foreign exchange, currency and repatriation risk, changes in
social, political or economic policies, legal or regulatory event and uncertainties with respect to taxation policies. The Fund’s
investments in the China markets may as a result incur significant losses. Any increased tax liabilities on the Fund may
adversely affect the Fund’s value. Based on professional and independent tax advice, the Fund does not currently make any tax
provision to cover any potential capital gains tax liability in relation to the Fund’s investments in securities that are linked to the
China markets. If such PRC taxes are imposed on the Fund, the Net Asset Value of the Fund may be adversely impacted and
investors may as a result suffer loss.

PETSER - FESURENEPEHSHONGES  SFATE A REENRZHNNDATBERELRRENE - ZFRE
WREARERPETHSERNER - SFRETERREER - SME - BB RERER - 18 - BUARAKER - AENEEEE
WEE - LRERRFERNARBRER - 2EERPEHSHRETERLMBRENERX - FESNRIBEFTENEETEN
BEREHARENEBERNANTE - RBEXRBURBER FESHALRFLEORERE  UBRIRARSRERSA
DEHSARENES ZEUEENEREERERE - HAESHENZEPERIE - AESNEEFEIEERIANE
g REZUERMZEZERX -

* RMB Currency and Conversion Risk — Renminbi (“RMB”) is currently not freely convertible and is subject to exchange
controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.

ARBEBERERER - A\BE% (" AR%.) BRfouEAREHE - BARIMNEESH KIRHEFARR - LFFARBREARBHNRE
BRAZIERE  BEAMREARBZREZELSRY (BT ) AZRE - ARBNTOREUEHREERTESHR
ERESHATNTE  BERFEARBCNH)RERARECNY)RE—KE - BMELUAFERLS - CNH £ CNY BT
ZERURHREZFENANFE - £HABR T - ZABEIRIER / UK RS BERBRAR ARBRSMNEET KRG MERE
PIERR °

* Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.

RENR BN R - AREEDSMALL - B THENESFUEEHRSNRERREREN - REZEHEEENIEFERNE
RE -

¢ Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund and a share
class may be designated in a currency other than the base currency of the Fund. The value of shares in the Fund may be
affected unfavorably by fluctuations in the exchange rates between these currencies and the base currency of the Fund and by
changes in exchange rate controls.

BERER - FESUREEADAERSERERDSMIEETENRE - MROHENIURESERSTELOMNMIERBRIEE - £EE
PIRERENEBEVERNZSEREARSEARATE Y BERWREB UK EREENEHMIIANETE -

* Currency Hedged Share Class Risk — The Fund may issue classes where the class currency is different to the base currency
of the Fund. Accordingly the value of an investor’s investment may be affected favourably or unfavourably by fluctuations in the
rates of the different currencies. The Fund may create currency hedged share classes to hedge the resulting currency exposure
back into the currency of the relevant class. In addition the Fund may invest in assets with various currency denominations
other than the base currency, and the Fund may hedge currency exposure due to investing in assets denominated in currencies
other than the Fund’ s base currency.

Whilst these hedging strategies aim to reduce the losses to an investor’ s investment if the currency of that currency hedged
share class or the currencies of the underlying assets which are denominated in currencies other than the Fund’ s base
currency fall against that of the base currency of the Fund the use of hedging strategies may substantially limit investors in the
relevant class from benefiting if the currency of that currency hedged share class rises against that of the base currency of the
Fund and/ or the currency in which the assets of the Fund are denominated.

Investors should be aware that there may be circumstances in which a hedging transaction may reduce currency gains that
would otherwise arise in the valuation of the Fund. The gains/losses on, and the costs of, such hedging transactions will, to the
extent permitted by applicable law and regulation, be borne on a pro rata basis by the currency hedged share classes.

Investors in currency hedged share classes should be aware that the currency hedging process for both types of currency
hedged share classes may not give a precise hedge. Hedging transactions are designed to reduce, as much as possible, the
currency risk for investors. However, there is no guarantee that the hedging will be totally successful and no hedging strategy
can eliminate currency risk entirely. Should a hedging strategy be incomplete or unsuccessful, the value of the Fund’s assets
and income can remain vulnerable to fluctuations in currency exchange rate movements.
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BEEHEERS
Investors in the currency hedged share classes may have exposure to currencies other than the currency of their share class
and may also be exposed to the risks associated with the instruments used in the hedging process.
EERHPRGERER - AES o RITEANEEARNREEAGENER - Bt - RRRENEEUEREAFEBERKERY
BASANEE - RAESOEIEREBETROER - DR ERNEEEREPITERARERNEE - IS - AESOURE
REBLINAZBERTENEE - AAESUSEHTERERUAESEARGBLNEBHENBEEMEENEBER -
BETEBEIRNENEEFIUAECEAEBLVNEE T ENEREEEE MR AR ERAEBHNERTNHRNERT « Z
SEHPRBEERVREZNREBE - R PRI EERERGHE SR 2R EEREBEPRNBNERRRAESER
BEBER | AAEEEEHEEBNER FANSE -
REZHEFIR EETHERAT  HIRSGELAESHERREEENEBKRERED - BREITRSHWE / BIEMUKEAE
EEAERERRAFTINEEAR - iSREBE PR MDA R AIEIE -
B RO EINREERR IR  MESEEPROEANESEIEEA—ERELERE Y - #PRXZETERIRRKRE
REZNEBRERE - 2 - BERFJETEEREMRI) - TMEEPRB O R HREEERE - WMEPREATEI AR - BIAR

EENEEBERWATRNAS T ERERERRBNTE -

B RO EAINREE RSN EROEIESINE S ER - Mo ptmE EE e 2 FER T EAAMNER -

* Derivatives Risk — The Fund may use FDIs for purposes of hedging and efficient portfolio management. FDIs that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested
in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.

METRRE - AESUERSHITETEFETHERBUNERBEMAGEE - UFRRSMETEENESMITETERAR
(B ) matER (AR Ak /UG EERTFETETERERNER ) REHF / EEAR (AIRXS5H
FogEmRENES  RILFEABTERRZE FTOEENER ) HERER - KREBERKSIZZER - ERITETBREER
DHERPEKR - JEBESRAREERERTTETENEERE - EANBERT - EREMOTETEfAER T BNNAREN
REMAGEE  UMUEEAESAREXNBRNSER -

* Risks associated with distributions or paying fees and expenses out of capital — (i) Payment of dividends out of capital or
(ii) payment of fees and expenses out of capital to increase distributable income amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original investment. Any such payments or
distributions involving payment of dividends out of the Fund’s capital or payment of dividends effectively out of the Fund’s
capital (as the case may be) may result in an immediate decrease of the Net Asset Value per Share.

Bt EAPIRBRAXNERRAXBRNEE - () EEXPIREE (i) EER P ERRFAZLUEMNTE 2 IRBA F R RIEE S
REREZRARENEDAEZRARETPESHEOERNE - FRUABRENERPINREAER LREAESHNERP
RS (RFBERME ) WETRSENRRDIRUEERBREEFERIFRRD -

How has the Fund performed? ZAESBEFMEERIRMMDT ?
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40.0%

20.0% 14.7% 16.8% 17.5%

J 1.5% 02% 2.0%
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-40.0%
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= First State Asian Property Securities Fund — Class | (Dist) — Semi-annually =N EMEES - A1 (RE ) - B¥F
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e The Manager views Class | (Dist) — Semi-annually, being the retail share class denominated in the Fund’ s base currency, as
the most appropriate representative share class. EE&&BREA | (JRE ) - B¥F (BIMAEREABEFTENSERHEE
Al BERESHRRROER -

» Past performance information is not indicative of future performance. Investors may not get back the full amount invested. 1%
FEIIFFRAHBEERIRNIER - REBFRVENLOZHRELRS -

* The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. ELEBRFUBFRNEEFEFSLERER  BRESREHERE -

¢ These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee

you might have to pay. _EHEIRFBRROERNBEEEBEFANHKEE - FERRUETHE  EPRBREESHEEY
X EFAERETJERE NRRRBEERERE -

Fund launch date: 2006.

HEE£%TH : 2006 F -

Class | (Dist) — Semi-annually launch date: 2007.
BRI (KB ) - B¥EFRITH : 2007 F -

Is there any guarantee? ZAEEIEHIRMRE ?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEEWAREEARE - B IROENOZEIRERE -

What are the fees and charges? REXAEESRMPLERRIE ?

Charges which may be payable by you B TZEZFAINE
You may have to pay the following fees when dealing in the Shares of the Fund. AEEHRHRXIHEHNUTER -

Fee EH What you pay B TR&NEE
Subscription Fee (Sales Charge) Class I*, Class | (Distributing) — Semi-annually?, Class | (Distributing) — Monthly?,
EEMA (NEER) Class | (Hong Kong Dollar), Class | (Hong Kong Dollar Distributing) — Semi-annually,

Class | (Hong Kong Dollar Distributing) — Monthly, Class | (Australian Dollar Hedged
N): Up to 5% of the amount you buy

Class IlI*, Class Il (Distributing) — Semi-annually”: Up to 7% of the amount you buy
RN ]Al I (ORE ) - B8Rl ORR ) -8A~ Al (Br) Eill
(BITKE) -8¥E - Ehl I (BTKR) -8R 881 CRTEEN): REAHR
fBERRY 5%
RN~ RN (ORR ) - B¥FE e AR BN 7%
A This share class is denominated in the Fund’s base currency (i.e. US dollar). ItEi%
DEMUARETNEAREY (B1ET ) FHE -

Switching Fee #E18Z A Up to 1% of the Net Asset Value of the Shares to be exchanged

EEA/RBTFRIGKRNEEFERN 1%

Redemption Fee fELIEMH Not applicable “RiEFH

Anti-Dilution Adjustment Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing

EETEEE Day, where applicable A SEBBETRE / BONBERXSH (WER ) FrIEtERIE
# 2%
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Ongoing fees payable by the Fund ZAESEHMTHEEHIIE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

TR IEAESBEPHR - B ITORBERSRSESE LR -

Fee EH Annual rate (as a % of the Fund’s Net Asset Value) SEWEBER (ZtAESEEF
BEESLE)

Investment Management Fee* 18&%&3@ | Upto 3% (Class I, Class | (Distributing) — Semi-annually®, Class | (Distributing) —
Monthly?, Class | (Hong Kong Dollar), Class | (Hong Kong Dollar Distributing) —

g Semi-annually, Class | (Hong Kong Dollar Distributing) — Monthly, Class | (Australian
Dollar Hedged N): currently 1.5%; Class IlI*, Class Il (Distributing) — Semi-annually”:
currently 0.75%)

& 3% (BRI Rl (ORE) - BFF #hl ORE) -8R #|al (&
7T ) Rl (BITRR ) - B¥E BRI CBTIKR ) - 88 - ]A | (GRTE
N): BRIS 1.5% ; Al A~ Rl N (kS ) - B¥FA : BRI%® 0.75% )

A This share class is denominated in the Fund’s base currency (i.e. US dollar). ItEA&
PENUARETNEAREY (BIET ) FHE -

Depositary Fee {RE&EMR Safe-keeping fee of up to 0.45% of value of the relevant assets. The Depositary will
also be entitled to receive out of the assets of the Fund US$3,500 per annum in

respect of cash flow monitoring and reconciliation oversight services. HREEBRZH
MHEEEEEWN 0.45% - REANBRURERELERHREZRESTFEAESE
EULER 3,500 =T -

Performance Fee RIRE Not applicable &

Depositary and Administration + Class |4, Class | (Distributing) — Semi-annually?, Class | (Distributing) — Monthly*,

Fee REXATTHEEREEMH Class | (Hong Kong Dollar), Class | (Hong Kong Dollar Distributing) — Semi-
annually, Class | (Hong Kong Dollar Distributing) — Monthly, Class | (Australian
Dollar Hedged N): 0.0485%

RN R ORE) - 8¥E - |AlIORE ) - 88 Al (BT ) Ehl
| (CBIOKR ) -8¥F - 8ol (CBOKR) -8R - 8ErlI CRTEE N):
0.0485%

« Class IlI*, Class lll (Distributing) — Semi-annually?*: US$5,000 per Fund
Rl nn - Erl i ORE ) - 8FFN 89E% 5,000 =T

< All Classes: Transaction charges at normal commercial rates for processing
subscriptions, redemptions, transfers, security transactions and other
Shareholder-related transactions

FRAEfERl : 8 - BO - #3 - E5RX5MEMRREERSNRSERE—KE
EERIE
A This share class is denominated in the Fund’s base currency (i.e. US dollar). LER
MERIMAEESHNERG (BT ) 518 -

*

The current investment management fee may be increased up to a specified maximum level, by giving investors three months

written notice. BRIMNIREEEEERTREZ-_ARANEERNBEZEENRSKE -

For any increase in other fees listed herein, SFC’ s prior approval is required and no less than one month’ s prior written notice will
be given to investors. AHZEFAFIHMNEMBRNEAIEN - IBEFEINSEEME  TERTREEAOR—ERNSHEE
BN -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

HthER - B TRNEEAESHNRORZKHNEMERARNE - REZBRSHBENHLNSRLESREBFNERRKENT
EERA -
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Additional information EfthZ1}

You generally buy, redeem and switch Shares at the Fund’ s next determined Net Asset Value after First State Investments
(Hong Kong) Ltd or intermediaries receive your request in good order on or before 5pm Hong Kong time being the dealing cut-

off time, or such other dealing cut-off time as the intermediaries may impose. EXRS#H ILIFEBITFARIE ( FEKE ) (3
PAAUBEENEMRSEILNSE ) i7HEEHRE (58 ) ARATHPNT ARZWRE - BRI RERRNHER - —MiZ
BEEENAESEEFENT -

The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. N\ AESREE « BO o ERIERAE LE
RETEAE - REEFRBEPNTANBELH -

The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www firststateinvestments.com. Investors may also obtain the past performance information of other share classes offered to
Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. ZA®ES
fig— "E¥A ., SABEEEFERATRMERS - FEFHHNE www firststateinvestments.com - FEZETR O i ARAILESE A
REHEFEBREFNRDERNNBEREFRIRER - LA AEREEERIR -

The compositions of the latest dividends (relative amounts paid out of (i) net distributable income and (ii) capital) for the last 12
months are available from the Hong Kong Representative upon request and on www.firststateinvestments.com. The website

has not been reviewed or authorised by the SFC. B T ol[@FENERERENARBRBE 12 BANKRIHREARER (16T
PIRGBUAR (i) ERAPZHIEE SRR ) AEESRIREIH www.firststateinvestments.com - LE4AIE R LEE SRR -

Important EEIRTR

If you are in doubt, you should seek professional advice. B TUBA5EE - ERHAZEEERR -
The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

EEGHAMBNABTL AFETOEL - HEERMSSEW AL EQER -
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