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« This fund invests primarily in US dollar denominated bonds.

result in total loss of principal invested.

fall in the value of the fund.

the risk factors) for details.

. The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, stock/issuer . BEEARIREFRRRGEORR, SMERR. RENTREFORR, FTRE

concentration risk, downgrading risk, credit/default risk, credit rating risk and valuation risk. The fund's investments are / BATHIBIR AR, TR TARR. B8/ BORKR. EETRARRGER
concentrated in a single or small number of countries which may subject to greater market, political, policy, foreign 12, BEMREEPRE—NOWER, FAAZNZEEARNTS, BUA, B
exchange, liquidity, tax, legal, regulatory, economic and social risks of those countries. The value of bonds or other debt R, MNE. RENE. M. RE. BE. ©EIdENRSAR,. E50EME
instruments will fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency of the BIANBEHASZIERZVEMED, fIUHiSHE, BTHENEEER.
investment and liquidity considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their BRENHEE R RRBMEFRR, —RIERT, EFRTHEG, EFIRNER
prices fall when interest rates rise. Although the fund will generally invest in income-producing securities, it is not A8 EF, MEFE LR, HERRBITER, AR —RERENKEREE
guaranteed that all underlying investments will generate income. Higher yields generally mean that there will be %, BRNREREEMIREEEHFERS. KRB S —REKEEBEBHNEL
increased potential for capital appreciation and / or depreciation for fixed income securities. BEK / EEE DAL,

. The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, . ESRERABEARKISEHNRE TAMBERSRANERRR. MENE.,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. REMEPTERERR, ERrRERCoCos, BRIESSEEM, MERR
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity 5. CoCosB—RARBARIISIIESERES, EER—BHEET T
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also BEM) |, IPEFERATITHERG, FWREAS, ESTRAIRERENRAL

invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may B2 (EES, FIGEEEIMUR, BrIEEGENTE2REMBENLE,

. The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to similar WUER, BESFHIRER, A
products without such focus. The securities held by the fund may be subject to style drift which no longer meet the fund’s Bll, RELE KRB HEZE
ESG criteria after its investments. The Investment Manager may need to dispose of such securities which may lead to a  « E&HIT4E T HARRAIEFERSAHEEFENSY%, BEEMRITETRREE

. The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, SRR, RERTMITETEREBRTRIRBENE S HAZHEEAIERN
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial B,
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts to a RN REVEB R EARENINEEE, Tm;]?ﬁ?xéﬁWEE’]Eﬂﬁ$”5{§¢‘?§ﬁ
return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original ESIRENE R, XS DK eSS / SHEUEEFERH D,
investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit.
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on ENBEEERRER), MAERRBEXHNNERTIELRE.

the information provided in this document and should read the offering documents, including Product Key Facts (including

FEEFERERUETAENES.
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Fund Details E£&#}

-
Reference Currency R{BE UsD %7t

Fund Size B2 B EE US$1,849m (B B3ETT)
Max. Sales Charge fxiS B8 & 3.5%

Annual Management Fee SEERE 0.75%

USD2,500 or HKD eqv
2,500 0B TEE
Fidelity Fund Code EZE &5 1034

Min. Subscription Ex{f:REEEEE

Summary of Investment Objective %& BIZfHE

The fund is a Bond fund and aims to provide income with the possibility of capital gains. The fund invests principally (i.e.
at least 70% (and normally 75%) of the fund's assets) in US Dollar denominated debt securities. (Please refer to the
offering document for Investment Objective of the fund)

AEEEAGHES, SERUEBREEGARE, EEEE EESEENRD70% (RBRR75%) RER
METEENERES . (ARESNRERRFIEEZHERER)

Fund Performance E£XRIR
125

120
15
110

105

100

(rebased to 100 3581t %100)

95

I I VA A AN SO
(Date HHR)

Fund A-USD

ABR-ZETT

ICE BofA Q4AR Custom Index
ICE BofA Q4AR Custom 35

Cumulative Performance 2iFXRIE (%)

Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
FNES @R 6fEAR 15 3F 59  BEHMUR
AUSD ARZ-ZE7T 3.4 2.4 -1.8 -0.5 213 21.2 3773
A-MDIST-USD AR-8 BIKE-3ETT 3.4 -2.4 -1.8 -0.4 21.3 21.2 99.0
A-ACC-USD AR%-RTE-37T 3.4 24 -1.9 -0.5 21.3 21.2 84.6
A-MCDIST(G)-USD . R . R ; } R
ABR:-C B .(G)£7T 4 24 18 27
A-MCDIST(G) HKD 3.2 23 17 B : R 25

ARR-CERIKE(G)ETT
Index HEEI 3.4 2.3 2.1 0.7 17.7 18.0 483.8
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

é*ﬂiﬁ B, NEEFERSEERGE, IHRRREBTBFERE. BERE (WF) URNIITRE—IE
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Top 10 Holdings 10K ASIEEHIFE (%)

Fund Index

& bt
USTN 1.125% 02/15/31 947 0.60
USTB 2% 02/15/50 4.19 0.26
USTN 2.875% 10/31/23 3.92 0.15
USTB 2.375% 11/15/49 3.63 0.23
IBRD 0.5% 10/28/25 257 0.03
KREDITANSTALT 2.125% 6/15/22 2.46 0.02
JAPAN GOVT 24 /L 1% 03/10/29 2.37 0.00
USTB 1.25% 05/15/50 1.85 0.25
USTN .25% 06/15/23 182 0.20
KFW (UNGTD) 0.375% 07/18/25 1.65 0.03
Top 5 Issuers AKIFEEREZETH (%)

(T) United States of America 30.59 50.83
(IBRD) IBRD SOFR+13 01/13/23 6.49 0.50
(KFW) KREDITANSTALT 2.125% 6/15/22 4.11 0.42
(
(

JGBI) Japan 2.37 0.00
EIB) EU INVT BK 0.375% 07/24/24 2.15 0.46

Geographic Exposure HIE 1% (%) Sector Exposure {TE D1 (%)

Fund Index Fund Index

2 1 BEE B¥
m United States Z[H] 62.75 80.88 W Treasury ElE% 3437 50.83
Multinational BEEE {3 1022  2.09 Quasi / Sov / Supra / Agncy 18.45 11.41

B Germany fZE 603 114 BN/ /B E S MR RS ' '
B United Kingdom 3 269 205 M Banks & Brokers $RATRASLE 1111 940
® Japan B 237 137 M Communications J&3H 899 355
Spain FRUISF 191 018 ™ Consumer Non Cyclical IFIBEAMEEE R 467 5.70
B Australia SE 184 0.62 Technology FH% 337 355
® Switzerland 4 153 052 M Consumer Cyclical JBHAMSHE S 305 269
= Norway I 144 0.20 ® Energy BEIR 291 319
B Luxembourg EFFE 122 0.01 m Property BihE 2.74 070
m Others ELftf 570 1094 ™ Basic Industry EART 3 219 126
W Cash 8% 230 0.00 W Others EAth 5.85 7.74
m Cosh /& 230 0.00
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Measures {12518 Share Class Details & Codes B {7 28R &+ LTS

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

2 EZE BRAD4RR HHEH BUEEFE DERB EEHH
Annualised Volatility (3 years) FEMIRIRGE)%S  4.44 419 A-USD ARR-Z£7T 12.11.90 810  FIDDLBI LX LU0048622798
Beta (3 years) BREIGE) 1.01 A-MDIST-USD AR%-8 BIRE-2E7T 09.06.03 13.01 FFUSDBA LX LU0168055563
Sharpe Ratio (3 years) B &L (35) 1.18 1.00 A-ACC-USD ARR-275-357T 25.09.06 18.46 FFUDAUA LX LU0261947682
Yield to Maturity ZEBUER %% 1.76 1.51 AMCDIST(GYUSD ABR-CE BIREA(C)ERT  23.09.20 961  FIUDBAM LX LU2231581880
Running Yield A5 ULz 4% 217 239 AMCDIST(G)HKD ABR-CERIRE(GIET  23.09.20 963 FIUBAMH LX LU2231582003
Effective Duration 387 41H 72 71 A: distributing share class. A-ACC: accumulating share class. A-MDIST: monthly distributing share class, available to
Average Credit Rating (Linear) selected intermediaries only. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution amount
TEETE (S A+ AA- not guaranteed.

A= A i
- AR KBRS, ABR-RIE: RERMELN. ARSRIKE: SRIKERNEL, RAEBEENTNTARE. ARCERIK

Asset Type - Investment grade credit (ex- 5421 4915 E(C): SRMKEHRERKERMNIER, RESEL TERE,
treasury) EERREL- RERB (BEZHFRIN% '
Asset Type - High yield bond (%) 8.85 003

BEHH-SKRRES (%)

Index 5]
Market Index: ICE BofA Q4AR Custom Index

ICE BofA Q4AR Custom 35

Prior to 1 Dec 20, the index was ICE BofAML US Large Cap
Corporate & Government Index. Prior to Feb 02, the index was
Citigroup Eurodollar Bond Index. Prior to Aug 95 was Citigroup
Eurodollar Straight Bond Index.

202012801 B AR Z $6814ICE BofAML US Large Cap Corporate &
GovernmentiE#; 200292 A AT ALIEEBBUTESEE: 199558
RMEI B EEEERTRES IS,

Index is for comparative purpose only.

EHRRBESLERE,

Calendar Year Performance [EERIR (%)

2016 2017 2018 2019 2020
AUSD ARZ-3E7T 23 33 0.1 9.8 119
A-MDIST-USD AR%-8 BIR2-37T 2.3 33 0.0 9.8 11.9
A-ACC-USD ARR-RF&E-ETT 2.2 33 0.1 9.8 12.0

A-MCDIST(G)USD AB%-CE BIRE(G)3=TT - - - -
A-MCDIST(G}HKD ARR-C B IR E(G)#ETT - - - -
Index FEEL 2.7 38 03 9.6 8.8

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BROR: 2 DAEFERSAEEHE, WRXREBNBERE. BHER (0F) URNIITER
BRINERRIZ BT E,

Fund performance (A-MCDIST(G)-USD) from launch date 23.09.20 to the launch year end was 0.7%. Fund performance (A-
MCDIST(G)-HKD) from launch date 23.09.20 to the launch year end was 0.7%.

1202059 B23 A H B EZ F FRNEEMAAR-CERIKE(C)Em)&0.7%. H2020F9B23 AN HEZFEF
BB RUAA(AR-CE BIRE(G) B TT)AR0.7%.

Dividend k2

Dividend Annualised

per Unit  distributions#  Ex-Dividend
Share Class BB FEADIRE Date
B&tn 4851 RS (%) [E3=y=|
A-USD ABR-257T - -
A-MDIST-USD

. _ 0137 1.2 1.04.21

ARS B IRBETT 0013 & 010
A-ACC-USD AR%-2&-357T -
AMCDIST(G}USD 0.0198 252 01.04.21
ARR-CE BIRE(C)ZETT ‘ ' o
AMCDIST(G}HKD 0.0199 252 01.04.21
ARR-CE BIRE(C)ETT ‘ ' o

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)*distribution frequency]-1. Annualised distributions are for indicative
purpose only, which may be higher or lower than the actual annual
dividend distributions. Dividend rate of the fund does not represent the
return of the fund, and past dividend rate does not represent future
dividend rate. Distribution amount is not guaranteed. Please see
www.fidelity.com.hk for full details of dividend information of all applicable
share classes. FENDIRE= | (1+EREE / REHBEEFEH) “BF
KSR , FEADRRERRAMR, HolkSRAEBERE
EREHRR, ESNRE EUAMEESHOENR, BENRDEN
FREAMROBREER, K ﬁ%ﬁjﬂfﬁgﬁuw
www.fidelity.com.hk ZHFTE1ERIALHE UE'J/JfRE\ﬁﬂo

Credit Rating Exposure {SFEE4R 1% (%)  Currency Exposure E¥8IGE S (%)

Fund Index Fund Index

B Eit o s Eit 2
AAA/Aca 3718 51.18 usD 100.87  100.00
AA/Aa 12.59 9.74 EUR 0.07 0.00
A 9.44 16.89 GBP -1.02 0.00
BBB/Baa 29.38 22.16 IPY 0.00 0.00
BB/Ba 7.73 0.03 AUD 0.22 0.00
B 112 0.00 Other EAth 0.00 0.00
CCC and Below 0.00 0.00 Total 4270 100.00  100.00
Other EAth 0.26 0.00
Cash IR 2.30 0.00

Total 48F0

Other includes bonds that are not rated, interest rate
derivatives, FX'/ derivative P&L, and rounding adjustment.
Hit B2 FI R ES. AIRGETR, SNE/HT4
TREBZREANEE

100.00 100.00

Annual report Semi-annual report Prospectus Product Key Facts
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund |nc|ud|n derivatives. The Welght assigned to each issue is
equql to its market value weight. The credlt rating table excludes derivatives. Curremcy exposure is after hedging. BEERSY % %
% FIER RS ﬁ‘ﬁ/uﬁg EFE’JFH’E&Q BETETR), i
24Le RUTE: 2 ”ﬁ_; Gans ﬁqﬂﬁﬁﬁﬁﬁ&é BETELR). ?i’Jf R D MmRAEEETHMEREBEITETR), I
LXREFHET’F?%H:%#% ERF R ML BEEITETA, ;ﬁ?ﬁxé ) DA PR RV E T 1 2E
(f) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 30/04/2021 (if applicable). Mommgstor WIEFRE, EEZIRFTREIREEZE30/04/2021 (A0EMA). (1) Volatility measures are
not calculated for funds which are less than 3 years old. BILAR= EE@%%Z&WE%—A?&u o
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been rewewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fldehty International, the F\dellty International Iggo and F symbol are trademarks of FIL Limited _
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