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capital appreciation and / or depreciation for fixed income securities.

allocation strategy.

trigger event and may result in total loss principal invested.

and default risks.

Key Facts (including the risk factors) for details.

. This fund invests primarily in a combination of equities and bonds issued in the developed and emerging markets.. « AEETERENHOBERLIMETISMETHRERESES
« The fund is subject to risk to capital and income, foreign currency risk, risks of investing in emerging markets, . EEEIR éﬂ-‘&qﬂﬁnﬂqﬂﬁh %MHKA }xﬁﬁ/\%ﬂ-ﬁﬁ%mﬂr &S
equities risk, downgrading risk, credit/default risk, credit rating risk and valuation risk. The value of bonds or other B, R TRARR. 8/ ENRR. EETRERREERR., &5

debt instruments will fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency
of the investment and liquidity considerations. In general, the prices of debt instruments rise when interest rates
fall, whilst their prices fall when interest rates rise. Although the fund will generally invest in income-producing

securities, it is not guaranteed that all underlying investments will generate income. Higher yields generally mean }xﬁﬁ/\uﬁlﬁﬂ \&ﬂxﬁ B2, (BRRE ﬁﬁﬁﬁﬁféﬁ&ﬁtﬁ EEWE, WERS—
that there will be (a) reduced potential for capital appreciation for equity securities; and (b) increased potential for RRERE HNERNBEENSRD & () ERESNERILER

. Multi-asset funds invest in multiple asset classes. The overall risk depends on the correlation of returns between . SHEEERRENZEEER
each asset class which could result in higher volatility and/or lower diversification. The investments of the fund may
be periodically rebalanced and therefore the fund may incur greater transaction costs than a fund with static

« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high
risk. CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into
equity shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund
may also invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a FT#%

« The fund is subject to sovereign debit risk of certain countries within the Eurozone, higher volatility, liquidity, currency

« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely « BEAEENREFENEBE. REBFEZSHESZHEXH, 81
based on the information provided in this document and should read the offering documents, including Product
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Eugene Philalithis

Fund Manager B 4518

Investment Objective & H1E

This fund will be managed with a more conservative approach towards seeking high current
income and capital growth primarily through investment in a combination of equities and bonds
issued in the developed and emerging markets. This fund will appeal to investors seeking regular

Reference Currency $R{BEH Usb E7¢ income and moderate capital growth but who prefer a lower level of risk than that normally
Fund Size B BEME US$105m (BB =T) associated with equity investment only. (Please refer to the offering document for the details of
Max. Sales Charge B =R E 50 Portfolio Information)
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Fidelity Fund Code EiEEEME 1069
Fund Performance E£RIR Cumulative Performance XK (%)
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‘;, calculated in the currency of the first share class listed in the table.
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Fund A-USD
ABE-ZETT
Top 10 Positions +X#F5A% (%) Asset Allocation BE DL (%)
Fund
Company 2] BEE
iShares Physical Gold ETC 32
ASSENAGON ALPHA VOLATILITY 29
US 10YR ULTRA FUT DEC20 UXYZ0 1.6
ALIBABA GROUP HOLDING LTD 1.1
CHINA DEVELOPMENT BANK 4.88% 02/09/2028 0.9
TENCENT HLDGS LTD 0.9 Fund
EUROPEAN STABILITY MECHANISM TBILL 0% 09/24/2020 0.8 Bonds &% BE
onds
UST NOTES 0.625% 05/15/2030 0.8 " ) EnE 610
JAPAN GOVERNMENT OF 0% 10/12/2020 0.8 Equities B23% 317
TAIWAN SEMICONDUCTR MFG CO LTD 0.8 Commodities F 44
Cash and Other Strategies I8 5 K ELfth 5K A& 30
Property fEihEE 0.1
Total Return Strategies 42 [E] ¥R ERHE 00

Uninvested Cash & Other R1% &R E K EAth 0.0
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Measures ¥ BEISIE Share Class Details & Codes f%{7285IE# K (X5
Fund Share Class Launch Date NAV Bloomberg Ticker  ISIN
& Bt 5851 i HER BUEEFE  EEAR BB
Annualised Volatility (3 years) T E LR IE(3E)% 8.72 A-USD ARR-ZETT 20.11.01 1968  FIDPGLB LX LU0138981039
Beta (3 years) E\ﬁﬂf,%%(@ﬂf) - A: distributing share class.
Sharpe Ratio (3 years) BE LR (3E) 0.19 AR REBRIIIAL.
Calendar Year Performance EERIR (%)
2015 2016 2017 2018 2019
AUSD ARE-357T 29 5.8 11.4 -4.1 13.3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Dividend j&K2

Annualised Ex-Dividend
Share Class Dividend per Unit distributions# Date
BRAD KRR BEURKE FEADIKE (%) E3=Y=]
A-USD ARR-ZE7T 0.3582 1.84 03.08.20

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)"distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guaranteed. Please see www.fidelity.com.hk for full details of dividend information of all
applicable share classes. FEMXDIRE= | (1+BREE / REAEERE) "BERERH . FENDIREEMR
RIEME, Ho SR ERERSERENIE, ESNREXTIEESNEE, BANREEIE
AERIRER, IKEEERIAEREZ. HBE wwwiidelity.comhk 2EFBRRRMIERNIREER .
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Top Positions table: For equities, all investments, including derivatives, linked to a particular \ssumg compony have been combined. Fixed income investments are listed by individual issue (and not
by \ssue% All derivatives are included on an eéaosure basis. Cash investments are not shown in t L /= e N N
FEIE: (RE) hBARRE—AsNRa@ENTE TAEREHE, 1;%&&:%%%4?&‘{7?”3— Gl ﬁﬁ:ﬁ% PRIELTAE TR BEEN., REREIRERNET.
(1) Volatility measures are not calculated for funds which are Iess than 3 years old. FRIZ RN E=FHEE ZREFEHRETE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securmes and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denommoted in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Flde\% Fldeh International, the F\dell_y International Iogo and ngmbol,gre trodemgrks of FIL Limite: N _
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Fidelity, Fidelity International, Fidelity International 1255 & FAZE51 AFIL Limited AFIAZ .
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