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« This fund invests primarily in global emerging-markets debt securities.
« The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, downgrading

risk, credit/default risk, credit rating risk, risks of investing in emerging markets and valuation risk. The value of bonds or
other debt instruments will fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency
of the investment and liquidity considerations. In general, the prices of debt instruments rise when interest rates fall, whilst
their prices fall when interest rates rise. The fund may invest in debt securities rated below investment grade or unrated
securities which are subject to lower liquidity, higher volatility, heightened risk of default and loss of principal and interest
than higher-rated/lower yielding debt securities. Although the fund will generally invest in income-producing securities, it is
not guaranteed that all underlying investments will generate income. Higher yields generally mean that there will be
increased potential for capital appreciation and / or depreciation for fixed income securities.

« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,

valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may
result in total loss principal invested.

« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,

counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

Dividend of certain share classes, at the Board's discretion, may be paid out of capital and/or effectively out of capital
amounts to a return or withdrawal of part of an investor's original investment or from any capital gains attributable to that
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit.

Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on
the information provided in this document and should read the offering documents, including Product Key Facts (including
the risk factors) for details.
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Fund Details E£&#}

Investment Objective X & H1E

The fund aims to achieve income and capital appreciation through primarily investing in global emerging-markets debt

Eric Wong o ; _ L . ; S
5 securities. The fund may also invest in other types of securities, including local market debt instruments, fixed income,
Fund Manager B :;Aorlt%n Huebler equity securities and corporate bonds of emerging market issuers, and lower quality debt securities. Investments will be
aut boreer made within, although not limited to, Latin America, South East Asia, Africa, Eastern Europe (including Russia) and the
Reference Currency IREEH Usb E7¢ Middle East. The fund may invest its net assets directly in onshore China fixed income securities listed or traded on any
- - == Eligible Market in China. (Please refer to the offering document for the details of Portfolio Information)
Fund Size L EEME US$2,700m (B &3%7T) HEE EEE%E@T@QE’:‘%W%@HE%E%%% . BRI DA AIEE, B RIS ARNEMERINES,
Max. Sales Charge BB ZME 350% FEFATBORTHBMSTOALDISEBREIE, TORE, RESSNOEES, IRTRRRNE
— BiEs. ERPIRENEEEEETRNTTEM, R, 0l R @%ﬁk%ﬁﬁ *D'#‘%imlu—_u EEEEF
Annual Management Fee SEEIRE  1.20% BEHERENETATHFENEGERTIS LHHARZNFREIENE %\u“% RREBEEHEFLHETER)
) L= USD2,500 or HKD eqv
Min. Subscription Ex{f:REEEER 2,500%?5?25%75%?3
Fidelity Fund Code EiEEEME 1092
Fund Performance E£RIR Cumulative Performance XK (%)
o 140 Since
=] YTD 3 mth 6 mth 1yr 3yr 5yr Launch
£ 130 FMES 3R 6fAR 15 3F 55  BihUR
ﬁ 120 A-USD ARR-ZE7T 05 19.2 -1.9 0.7 9.5 24.0 1233
3 A-ACC-USD ABR-218-357T 0.4 19.2 -1.9 0.8 9.5 241 122.8
=~ 110 N =
° A-MDIST-USD ABR-8 BIK2-3E7T 05 19.2 -1.9 0.8 9.5 240 1229
o
% 100 A-MINCOME(G)-USD . .
% AR5 B GRS (G) 5T 0.4 19.2 19 0.8 9.5 24.0 33.4
= 90
S b o AN ® 2 e a AMD|STAUD(H) . K X
\q’:\ do"\ \"v'*\ Qb’-\ \,V\ Qb.\ '(V\ Qb:\ \"V\ Qb'], AR B R ESRT ) 15 19.2 2.9 0.9 6.8 23.7 42.7
(Date HER) Index FEE1 0.8 13.9 0.7 3.0 14.4 33.9 155.1
Fund A-USD
ABRETT Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
JPM EMBI Global Diversified calculated in the currency of the first share class listed in the table.
------- PRI ETHISEAIEREERS W) éﬂ;ﬁl}? BiE, MEEFERSEENEHE, LRRREBRIBFERE., BHERR (WF) URNIIRE—IE
BRIPIERIZ BT E.
Top 10 Holdings 10KA SIS ESFIFE (%) Geographic Exposure hE 731 (%) Sector Exposure 1T (%)
Fund Index
22 #ER )
QATAR GOVT 4.4% 04/16/50 RGS 2.08 0.43
ROMANIA 3.624% 05/26/2030 REGS 1.98 0.00
COMISION FEDER 5% 07/30/49 RGS 1.80 0.02
PETROLEOS MEXICA 6.5% 03/13/27 1.64 0.20
Fund Index Fund Index
PETROBRAS GLO 6.75% 06/03/2050
06705/ 159 000 B2 N B N
UKRAINE GOVT 8.994% 2/1/24 RGS 153 0.11 B Mexico £ 987 454 g Quasi/ Sov/ Supra / Agncy 68.98 98.30
SAUDI ARAB 4.5% 04/22/60 REGS China HE] 635 411 FBURS/ 1/ BEIZ /B ES : :
/22/ 153 0.19 B Brazil 27 478 299 Banks & Brokers #R1T R A 4DHE 557 0.03
EMIRATE ABU 3.875% 4/50 REGS 151 0.26 B Ukraine B350 404 238 = PropenyAE—imé 477 0.00
FED RP ETHIOPIA 6.625 12/24RGS 1.33 0.14 ® Oman f12 335 2025 W Energy HEJR - 3.09 080
. Nigeria & BIFIZ8 3205 146 m Bosic Industry L% 215 023
ARGENTINA GOVT 5.875% 1/11/28 1.29 0.12 B Indonesia B2 390 466 Other Financials B %50 154 000
= = ® Ghana 4A 315 122 W Treasury BIE%5 139 0.00
Top 5 Issuers Ej(;'lﬁ% mZ?ﬁTﬁ (%)  United Arab Emirates 307 369 m Communications J@B&fl 131 0.00
PEMEX) Petroleos M 591 193 M RHMEE S B R E : : = Utility AFRE% 127 041
( ) Petro eo.s exicanos ® Sri lanka BRI+ 282 147  m Consumer Cyclical JBHAMEEE & 118 0.00
(TURKEY) Republic of Turkey 3.54 272 B Others Eifth 4914 7123 W Others Efth 177 023
(OMAN) Oman Gov Interntl Bond 3.30 1.79 B Cosh Ii&E 698 000 m CashIRE 6.98  0.00
(UKRAIN) Ukraine Government 3.06 2.14
(SOAF) Republic of South Africa 3.02 191
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Measures ¥ 2 51Z

Share Class Details & Codes B {7 28R &+ LTS

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
He =L Brin 485! Eidae =t BUEEFE  EEAN EENRB
Annualised Volatility (3 years) FEMIRIBGE)%  14.68  10.61 AUSD ABR-ZETT 23.01.06 1209 FFEMKAU LX LU0238205446
Beta (3 years) BBIRE(3E) 1.35 A-ACC-USD AB%-Z2TE£7T 23.01.06 2228  FFEMDAU LX LU0238205958
Sharpe Ratio (3 years) B & LLHR(35E) 0.09 0.27 A-MDIST-USD ARZ-8 AIKE-ETT 23.01.06 11.31 FFEMAMD LX LU0238206170
Yield to Maturity 2 BRI ZE 2R % 7.37 4.09 A-MINCOME(G)-USD
. - 18.06.13 8.99 FFEMDAI LX LU0937949310
Running Yield IRAFULERZR% 6.24 490 A8 AR EIRE(G)ET
Effective Duration B XU1F4EEA 7.7 75 A-MDIST-AUD (H) AB-8 BIRE-Ror(#hF)  18.09.13 10.74 FFEMDAA LX LU0963542070
Average Credit Rating (Linear) A-EUR ABR-BRTT 23.01.06 1259  FFEMKAE LX LU0238203821
TAEFR (91D oo
BTTRTE AW A-ACC-EUR ARR-Z21E-BTT 23.01.06 23.37 FFEMDAE LX LU0238205289
Asset Type - Investment grade credit (ex- o
reasury) BELERL. BERE EEARIY 21.71 55.72 A-MDIST-EUR AR%-E B IR E2-BR 23.01.06 11.75 FFEMAME LX LU0238204472
Asset Type - High yield bond (%) 65.99 124 A-ACC-EUR (H) AR%-ZRT&-BR iﬁ/ﬂF 30.06.10 14.34 FEMAEAH LX LU0337572712
EEHH-5RRES %) ’ ’ A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MDIST:
monthly distributing share class, available to selected intermediaries only. A-MDIST(H): monthly distributing hedged share
class. A-MINCOME(G): monthly gross income share class. Distribution amount not guaranteed.
ABR: RERRMAER. ARR-2IE: RERMIER. ARZFEEDY): RBEDDHRMEN. AREBARS: SRRSRMNE, KRB
BRIEENPN ARE. AR-ESRREH): 8RKR ¥]‘/EP Hxﬁ:‘ﬁﬁﬂuu AR-BRBFEIREC): BRBKEREIRSRNIEN. K
EﬁgﬁiTﬁéﬁuw
Index 151 Calendar Year Performance FEERIR (%)
Market Index: JPM EMBI Global Diversified 2015 2016 2017 2018 2019
PERITETISESEHEERZ T —

FRIRAADIS RS R RAS ) AUSD ABR-ETT 03 90 86 56 142
Prior to 31 Mar 16, JPM EMBI Global Index. AACCUSD AR BT 03 00 o5 ” 142
201643 31 ARI BIPEARE R R T ISE S EH, REEET = ' : > '
Index is for comparative purpose only. AMDISTUSD A5 AR 25570 0.3 21 85 5.6 142
Y R AEALRBER, A-MINCOME(G)USD AR%-8 B45 & IRRA(C)ETT 0.3 9.0 8.5 5.6 142

A-MDIST-AUD (H) ARE-8 A Ik 28T ($H) 13 10.7 8.9 -6.1 129
Index FEE1 1.2 10.3 103 4.3 15.0
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
é*ﬂiﬁ B, NEEFERSEERGFE, URRREBBERE. BERE (WF) URNIIRE—IE
BRI 2 BT E.
Dividend jkK2 Dividend  Annualised Credit Rating Exposure {SFFFR D (%)  Currency Exposure E¥18E 11 (%)
per Unit  distributions#  Ex-Dividend Fund Index Fund Index
Share Class ﬁ%g FEMADIRE [éate g Eit 2 e bt
G EERI IRE % TS
kbt T ) FREH AAA/Aaa 0.00 0.00 usD 96.12 100.00
AUSD ARR-TT - - S AA/AG 401 724 EUR 001 0.00
A-ACC-USD ABR-215-357T - - N A 3.21 14.29 UAH 0.44 0.00
ﬁﬂr\’/‘lgu)fsgDE.i_ 0.0452 511 01.07.20 BBB/BCIO 14.60 3419 EGP 0.35 0.00

- IEERIT BB/Ba 25.56 16.34 GHS 0.30 0.00
AMINCOME(G)! USD 0.0444 634 010720 B 3374 2321  Other & 281 0.00

A8 AEIRE(G)ET i : e : - er HA . .

CCC and Below 912 2.80 Rounding Adjustment P0$& 71 0.01 0.00
AMDBTAUD(H) 0.0429 510 010720 Omer Eifh 278 o5 A\BE ' '
5P RS AT = ‘ ‘ Total 487 10000 100.00
otal #3 . .
(#) Annualised distributions = [(1+dividend per share/ex-dividend Cash i 698 0.00 -
NAV) distribution frequency]-1. Annualised distributions are for indicative Total 42F0 100.00 100.00

purpose only, which may be higher or lower than the actual annual
dividend distributions. Dividend rate of the fund does not represent the
return of the fund, and past dividend rate does not represent future

dividend rate. Distribution amount is not guaranteed. Please see

www.fidelity.com.hk for full details of dividend information of all applicable
share classes. EEDIRER- | (1+ESRIRE / RERBEERE) "S5
BRAFMEERE
FhR %'é;\)ﬁi EENRERLEAMMREENELR, BENREEIR
AMEEAROBER, RS TR NERE, BRE

IRERH . FEADIRRERRARE, Holse

www.fidelity.com.hk 2 BB ERIRMHIRRIRIRE

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund |nc|ud|n derivatives. The Welght assigned to each issue is
table excludes derivatives. Currency exposure is after hedging. ¥F EReZETE: 8 % %
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(1) Volatility measures are not calculated for funds which are less than 3 years old. fRIZ AN E=FMNE S ZIRIBAZHATHE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
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