China New Balance Opportunity Fund @CSOP

ASSET MANAGEMENT

China Southern Dragon Dynamic Fund

All information as of 31 July 2024

New CIES Eligible
* The China New Balance Opportunity Fund (the "Sub-Fund") is a sub-fund of the China Southern Dragon Dynamic Fund (the "SICAV"), which is an open-ended
investment company domiciled in Luxembourg and primarily invests in equity securities which have substantial exposure to Greater China. The value of the Sub-

Fund can be volatile and could go down substantially and you may lose entire amount of your investment.

Some of the assets of the Sub-Fund are denominated in RMB. Unitholders will be exposed to movements of the exchange rate between the currency of the class of

Shares they invest in and RMB. RMB is not a freely convertible currency. There can be no assurance that RMB will not depreciate.

The Sub-Fund invests in Mainland China so it may be subject to emerging market risk and concentration risk.

Unitholders of certain classes may incur a performance fee notwithstanding the Unitholders may have suffered a loss in the investment in the Shares. The

performance fee may create an incentive for the Manager to make investments for a Sub-Fund, which are riskier than would be the case in the absence of a fee

based on the performance of a Sub-Fund.

» The Manager may, at its discretion, pay dividends out of capital. Payment of dividends out of capital or effectively out of the capital amounts to a return or withdrawal
of part of an investor’s original investment or from any capital gains attributable to that original investment. Any distributions involving payment of dividends out of the
capital or effectively out of the capital of the sub-fund may result in an immediate reduction of the NAV per Unit.

« Investor should not invest in the Sub-Fund solely based on this material alone.

Risk Disclosure

Investment Objective Cumulative Performance(%)’
To achieve medium t9 long-term capitgl appr(?ciation by participating in Share Class 1Month 6 Month 1 Year 3 Year Sint::e ,
the economic growth in the Greater China region. Inception
Class AUSD- 745 9.34 975 4466  59.71
Acc
Fund Information g'cacss D= 7.06 9.88 886  -42.90 95.86
Legal Structure Luxembourg SICAV (UCITS) Index? -1.21 15.81 -12.20 -35.75 19.49
Manager CSOP Asset Management Limited Calendar Year Performance(%)?
Fund Size USD 42.66 million ‘3:‘:5': 20113 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ?TZS
Base Currency USD ﬁ'sass_p;\cc - 502 2578 0.00 1272 -0.48 47.54 -33.53 22.87 60.57 -9.65 -28.72-14.85 1.59
Share Class Currency RMB4, USD, HKD, EUR4 SISaSS—IAcc -7.66 34.94 3059 1.47 11.90 0.57 40.13 -32.97 24.15 55.58 -8.22 -27.98 -13.99 2.19
Index? -19.06 23.11 3.95 828 -7.64 1.80 54.41 -18.86 23.72 29.61 -21.67 -21.77 -11.11 3.54
Dealing Frequency Daily Class A - USD’ Index
280%
Management Company Lemanik Asset Management S.A. 240% -
200% -
Administrator/Depositary  Citibank Europe plc, Luxembourg Branch 160% -
120% -
80% -
40% -
0% -
-40% -
NN T NN O ONNOOWONDONOOO 4 d NN MO T <
SHddddddggggdgadqQaagaqgaqad
BE855585858252523535835353
Share Class Information
Inception Bloomberg Minimum Subscription Management Performance Last
itk L Date Al et Code Investment Fee Fee Fee Distribution
Class Z USD-Acc* - N/A LU1577344663 N/A 1,000,000  Upto5% 1% p.a. 15% with -
performance
Class Z HKD-Acc* - N/A LU1577345041 N/A 8,000,000 Up to 5% 1% p.a. over high -
water mark
Class A USD-Acc 159.71 05-Dec-12 LU0708185235 CHNEBUA LX 5,000 Up to 5% 2% p.a.  Not Applicable -
Class A USD-Dis 119.80 26-Sep-14 LU1033680908 CHSNBAU LX 5,000 Up to 5% 2% p.a.  Not Applicable 0.975
Class A HKD-Acc 166.79 7-Dec-12 LU0744789560 CHNEBHA LX 40,000 Up to 5% 2% p.a.  Not Applicable -
Class A HKD-Dis 130.68 10-Jun-14 LU1033681039 CNBOADH LX 40,000 Up to 5% 2% p.a.  Not Applicable 2.468
Footnote:

1. NAV to NAV performance with dividends reinvested

2. The Fund uses MSCI China Index (total return in USD) for performance comparison only, not for benchmark, Bloomberg Ticker: MXCN Index; the index is changed from MSCI China Index (total return in HKD) to MSCI
China Index (total return in USD) since Jan 2017 to avoid pegged exchange rate fluctuation; index return is since 21 January 2011

3. Calculated since the inception date of each share class

4. Not available for public distribution in Hong Kong

5. Ex-dividend Date: 27 October 2014; dividend will be paid in the relevant share class currency per unit and paid out of capital (per share). Please refer to the || Manager’s website for dividend cc

6. Ex-dividend Date: 16 D¢ 2015; dividend will be paid in the relevant share class currency per unit. Please refer to the Ir Manager’s website for dividend composition

7. The performance data source of the Product prior to 28 February 2023 was no longer apply. The performance data source of the Product was changed from USD | - Acc Share Class to the USD A - Acc Share Class
since 1 March 2023.

CSOP Asset Management Limited ; 2801-2803 Two Exchange Square, 8 Connaught Place, Central, Hong Kong SAR;
Tel: (852) 3406-5688 ; Website: www.csopasset.com; Email: investorservice@csopasset.com
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Share Class Information (Con’t)

Inception ISIN Code Bloomberg Minimum Subscription Management Performance Last

Skl Gl R Date Code Investment Fee Fee Fee Distribution

Class | USD-Acc  195.86 21-Jan-11 LU0562028620 CHNEBAOLX 1,000,000 Up to 5% 1% p.a. -

20% with
Class |HKD-Acc - 07-Dec-12 LUO744789644 CHNEBHILX 8,000,000  Upto5%  1%P.a.  performance -
Class | USD-Dis - 25-Nov-15 LU1033681468 CSCNIUDLX 1,000,000  Upto5% 1% p.a. h°"delf 8"/*; 26.358
urdle rate
Class | HKD-Dis - 26-Jan-16  LU1033681542 CHNEIHDLX 8,000,000 Up to 5% 1% p.a. -
Portfolio Characteristics Top 5 Holdings
Cash Equity Exposure? 98.36%  security Name Sector % of NAV
Large Cap 85.36%  Tencent Holdings Ltd Communication Services  9.78%
Mi 13.00%
id Cap °  CNOOC Ltd Energy 8.00%
Small Cap 0.00%
Alibaba Group Holding Ltd Consumer Discretiona 6.30%
Standard Deviation (Annualized)® 26.64% P 9 v °
Sharpe Ratio’% -2.42%  Taiwan Semiconductor

1 0,
Manufacturing Co Ltd Information Technology 5.98%

Beta'012 95.82%

. . . 0
Alpha'012 (Annualized) 3.35% PDD Holdings Inc Consumer Discretionary ~ 5.77%
Country and Region Allocation Sector Allocation

1.64% Consumer Discretionary 22.31%
Communication Services 21.60%
Energy 17.70%
B HK Financials
Information Technology
mUus
Materials
“eN Industrials
M Cash and Others Consumer Staples
Utilities
Cash and others
Footnote:
8. Ex-dividend Date: 21 D ber 2017; dividend will be paid in the relevant share class currency per unit and paid out of capital (per share). Please refer to the Investment Manager's website for dividend composition.

9. Definition of market capitalization: Large Cap: >60bn HKD; Mid Cap: 10bn< x <60bn HKD; Small Cap: <10bn HKD
10. Calculated based on USD A - Acc Share Class, since 1 March 2023

11. Risk-free rate is 12month US Treasuries yield

12. Benchmark for calculation: MSCI China Index (total return)

CSOP Asset Management Limited ; 2801-2803 Two Exchange Square, 8 Connaught Place, Central, Hong Kong SAR;
Tel: (852) 3406-5688 ; Website: www.csopasset.com; Email: investorservice@csopasset.com
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Manager’s Comment
Fund Performance

The Fund’s net asset value of the Class A USD (acc) and Class | USD (acc) decreased by 7.15% and 7.06% this month and increased by 59.71%
and 95.86% since inception respectively, while MSCI China Index decreased by 1.21% and increased by 19.49% respectively.

Market outlook

In July, the Greater China equity market closed lower. In early July, major stock indices such as MSCI China and HSI maintained range-bound
fluctuations, but in late July, the indices all fell with reduced volume against the backdrop of domestic and overseas economic data both missing
expectations. Domestically, the actual GDP, CPI and PPI data in the second quarter were all below expectations, and the growth rates of social retail
sales and fixed asset investment also fell back. The slope of economic recovery still needs to be further strengthened, with only the export data
continuing to rise against a low base. On the global front, the US manufacturing PMI in July continued to decline month-on-month and significantly
below expectations, and the unemployment rate and non-farm employment were also below market expectations. This combination of macro data
has raised market concerns that the Fed's monetary policy is lagging behind the real economy, while the US economy may have entered a recession
already. This not only led to a sharp decline in US stocks, but also reduced the global funds' risk preference and raised concerns about the
sustainability of improvements in the domestic export chain. Under the influence of these factors, the Greater China equity market experienced a
significant correction. Looking forward to August, we are cautiously optimistic about the Greater China equity market. We believe that whether the US
economic recession actually occurs still needs more data verification, and the weak employment data in July may have certain seasonal factors, so
there is no need to be overly pessimistic. Moreover, the short-term strengthening of the RMB exchange rate is expected to support Hong Kong
stocks. Japan's interest rate hike and currency appreciation may mainly undermine the Japanese economy, which relies heavily on exports, and
Japanese equity markets. Hong Kong stocks are expected to attract some allocation funds from the Asia-Pacific region since their value is relatively
cheaper. However, the systematic valuation reshaping of the Greater China equity market still requires the support of the domestic economic
fundamentals, which may be difficult to achieve in the short term. With the government's release of the "Action Plan to Promote Large-scale
Equipment Renewal and Consumer Goods Trade-In" in July, we expect to see further implementation of the policy and sustained stimulation of
economic momentum.

Disclaimer
. This is not an advertising document. The current document is intended for information purposes only and shall not to be used as an offer to buy and/or sell shares.
. Investment involves risk. Investors should read the Hong Kong prospectus, the Product Key Facts Statement and the key investor information document (KIID) (if applicable) for further details

including the risk factors. Future performance and the capital value of the Sub-Fund are not guaranteed. The value of units may rise as well as fall, past performance figures presented are not an
indicative for future performance.

. Notes for Taiwan investors: The Fund has not been reviewed or approved by the Financial Supervisory Commission in Taiwan. The Fund is only available to Offshore Banking Unit (“OBU”")
clients. OBU clients may not be protected either by various laws or regulations aimed to protect onshore investors, or by Financial Dispute Resolution Mechanism. OBU clients are encouraged to
seek professional legal and financial advice before investing.

. In Switzerland, the Representative is ACOLIN Fund Services AG, Leutschenbachstrasse 50, CH-8050 Ziirich, whilst the Paying agent is NPB Neue Privat Bank AG, Limmatquai 1/ am Bellevue,
P.0.Box, CH-8024 Zurich. The basic documents of the Sub-Fund such as the prospectus, the key investor information document (KIID), the articles of association as well as the semi-annual and
annual reports may be obtained free of charge at the office of the Swiss Representative.

. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming shares.

. The Fund is authorized by the Hong Kong Securities and Futures Commission (“SFC”). SFC authorization is not a recommendation or endorsement of the Sub-fund nor does it guarantee the
commercial merits of a product or its performance. It does not mean the product is suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.

. This material has not been reviewed by SFC in Hong Kong.

Issuer: CSOP Asset Management Limited

CSOP Asset Management Limited ; 2801-2803 Two Exchange Square, 8 Connaught Place, Central, Hong Kong SAR;
Tel: (852) 3406-5688 ; Website: www.csopasset.com; Email: investorservice@csopasset.com
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