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e This statement provides you with key information about this product.
e This statement is a part of the offering document.

e You should not invest in this product based on this statement alone.
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Quick facts & FHEE

Manager & A : JPMorgan Funds (Asia) Ltd. FEFRE: 4 (Bl ) BHIRAE]

Investment Manager % & &I A ©  JPMorgan Asset Management (Asia Pacific) Limited (formerly known as JF Asset Management Ltd.),
Hong Kong (internal delegation)
EREEEH (EK) BRAH (FBFEEEHEARART) @ & (FIEEZEE)

Sub-Managers BhEHFEH A : JPMorgan Asset Management (Singapore) Ltd., Singapore (internal delegation) #rjjnik ( [RIEEEZHR(E)
JPMorgan Asset Management (UK) Ltd.”, UK (internal delegation) S ( [EEEEZF)
~ JPMorgan Asset Management (UK) Ltd. is only responsible for the currency management of the Currency Hedged
Classes set out in the sub-section “Ongoing charges over a year”.

" JPMorgan Asset Management (UK) Ltd. {EE " 2ERE ERZ R | iR &N ER Y &8 EHE -

Trustee fSFEEHEA ¢ Bank of East Asia (Trustees) Ltd.
WERtRT (fF5t) AIRAHE
Ongoing charges over a year (acc) - AUD (hedged) class (REF) T EhiER 1.61%"
AR MRS ER (aco) - HKD class (E=}) ey L61%"
(acc) - RMB (hedged) class (ZEh) ARMsHEER 1.61%!
(acc) - USD class () EE7 1.61%!
t The ongoing charges figure is based on expenses for the year ended 30 September 2020 and may vary from year
to year.
T B S R ARSI T 2020459 A 30 H VAL EE R IR B + AHEIITRE RS -
Dealing frequency 32 Sh4E% Daily & H
Base currency A HE ¢ USD (The classes offered in Hong Kong are in Australian dollars, Canadian dollars, Euro, Sterling, HK dollars,

New Zealand dollars, Renminbi, Singapore dollars and US dollars). Please refer to the section “CLASSES OF
UNITS” in the Explanatory Memorandum of the Fund for details.

ET (TEEWHHEZ R4 BIURTT ~ ot ~ BT » 287~ %ot ~ Mo ~ AR » T kET
FHED o FFEREZRAESNESRAENZ T EAER  —6f -

Dividend policy JREBGER : (acc) class - Accumulative (income will be retained and reinvested within the corresponding class)

(Z50) 5 — Z5F (R R B E & EARIERER)
Financial year end BABAEE#ASH ¢ 30 September 9H30H

Minimum investment Lump-sum (same amount for initial/additional):
I EARERE - For RMB denominated Class(es): RMB16,000 or its equivalent in another currency
For other Classes: USD2,000 or its equivalent in another currency
Regular Investment Plan: HKD1,000 per month
B (BXKHEHBREIAHERE) -
PN R¥EHERERIMS © ARBE16,000 T A &2 FE
L EABZERI S ¢ 2,000 Tk EAh B 2 Z(H
ERAFREETE] - B H 10008550
The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.

HEEE A\ TR E N RIS BB R B e AN Rl AR A H 1

What is this product? ANE 42 FPEAE N 2

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

AHEEE—ERE T LR EAE R R -
Issued by JPMorgan Funds (Asia) Ltd. FIERRE % (EEN ) ARG TZ
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Objective and investment strategy F| 12 k7 3 & SRl

The investment policy of the Fund is to enable investors to participate in a managed portfolio consisting primarily (i.e. at least 70% of its total net asset
value) of equity securities with significant assets in, or significant earnings derived from one or more of the countries comprising the Association of
South East Asian Nations.

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation on the market
capitalisation of the companies in which it may invest.

The Manager will aim to achieve capital growth in US dollar terms.

The Fund’s aggregate exposure (direct and indirect) to China A-Shares and B-Shares may not exceed 10% of its total net asset value and should this
investment policy in China A-Shares and/or B-Shares change in the future, one month’s prior notice will be given to unitholders and the offering
document will be updated accordingly.

The Fund may also invest in derivatives such as options, warrants and futures for investment purposes.

The Fund will have limited Renminbi (RMB) denominated underlying investments.

B EUCR Y E SRS ({ R NEH RN ER G - R EH S T (A EREEFEEDT70% ) BHERER
B R B Z 1 & oA — {22 [ pk B B A HRE & - sl KE - EHIR B e S B Bl S % -

BB AR T2 A AR E E FHE R LB A 2R IR - Hal % &R A R EIA AR ATRRA] -

T T LIS DIETT R BT S EARIE R R HAY ©
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EERAREEEN AREEHEHRREEE -

Use of derivatives f{74 T ELAY{H
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
AREEBHINTE T B RS R R 22 B e A A FHEAY50% -

What are the KEY RISKS? ANEL 4 ke 3= S5 w2

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REWSJBE - G ZFIHE S FHTEGEETS - i RBRIAR -

® [nvestment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the
Fund may suffer losses. There is no guarantee of the repayment of principal.

® Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to various factors, such
as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity markets may fluctuate significantly with
prices rising and falling sharply, and this will have a direct impact on the Fund’s net asset value. When equity markets are extremely volatile, the
Fund’s net asset value may fluctuate substantially and the Fund could suffer substantial loss.

® Emerging markets risk - The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated
with investment in more developed markets, such as liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation
risks, settlement risks, custody risk and the likelihood of a high degree of volatility. Accounting, auditing and financial reporting standards in
emerging markets may be less rigorous than international standards. There is a possibility of nationalisation, expropriation or confiscatory taxation,
foreign exchange control, political changes, government regulation, social instability or diplomatic developments which could affect adversely the
economies of emerging markets or the value of the Fund’s investments.

® Concentration risk - The Fund may concentrate its investments in countries comprising the Association of South East Asian Nations. Investors
should be aware that the Fund is likely to be more volatile than a more broadly diversified fund. The value of the Fund may be more susceptible to
adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting that geographic area.

® Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized companies due to
a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over future growth prospects.

® Currency risk - The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which are different from
the Fund’s base currency. The performance of the Fund will therefore be affected by changes in exchange rate controls and movements in the
exchange rate between the currencies in which the assets are held and Fund’s currency of denomination. Investors whose base currency is different
(or not in a currency linked to the Fund’s currency of denomination) may be exposed to additional currency risk.

® Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on market sentiment
or which are traded infrequently or on comparatively small markets. There is a risk that investments made by the Fund are less liquid compared to
more developed markets or may become less liquid in response to market developments or adverse investor perceptions, particularly in respect
of larger transaction sizes.
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® Risk associated with high volatility of certain equity markets in countries comprising the Association of South East Asian Nations - High
market volatility and potential settlement difficulties in certain markets may also result in significant fluctuations in the prices of the securities
traded on such markets and thereby may adversely affect the value of the Fund.

® Derivatives risk - Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater than the amount invested in the
derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the Fund.

® (Class currency risk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which the Fund’s assets
are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to the Class Currency in order
to invest in a particular Class and subsequently converts the redemption proceeds from that Class Currency back to its original base currency of
investment, the investor may suffer a loss due to the depreciation of the Class Currency against the original currency. For example, if an investor
whose base currency of investment is Hong Kong dollars (i.e. not Australian dollars) and chooses to invest in the AUD Hedged Class, the investor
may be exposed to a higher currency risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars
and Australian dollars upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an investor whose base
currency of investment is originally in Australian dollars.

® RMB currency risk - RMB is subject to a managed floating exchange rate based on market supply and demand with reference to a basket of foreign
currencies. RMB exchange rate is also subject to exchange control policies. The daily trading price of the RMB against other major currencies in
the inter-bank foreign exchange market is allowed to float within a narrow band around the central parity published by the relevant authorities of
the People’s Republic of China. As the exchange rates are influenced by government policy and market forces, the exchange rates for RMB against
other currencies, including US dollars and HK dollars, are susceptible to movements based on external factors. Accordingly, the investment in
Classes denominated in RMB may be adversely affected by the fluctuations in the exchange rate between RMB and other foreign currencies. RMB
is currently not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is @ managed currency process subject to
foreign exchange control policies of and restrictions imposed by the Chinese government.
Class(es) denominated in RMB will generally be valued with reference to RMB (CNH) rather than RMB (CNY). While RMB (CNH) and RMB (CNY) represent
the same currency, they are traded in different and separate markets which operate independently. As such RMB (CNH) does not necessarily have
the same exchange rate and may not move in the same direction as RMB (CNY). Any divergence between RMB (CNH) and RMB (CNY) may adversely
impact investors. Class(es) denominated in RMB participate in the offshore RMB (CNH) market, which allow investors to freely transact CNH outside
of mainland China. Class(es) denominated in RMB will have no requirement to remit CNH to onshore RMB (CNY). Non-RMB based investors (e.g.
Hong Kong investors) in Class(es) denominated in RMB may have to convert HK dollars or other currencies into RMB when investing in Class(es)
denominated in RMB and subsequently convert the RMB redemption proceeds and/or distributions (if any) back to HK dollars or such other
currencies. Investors will incur currency conversion costs and may suffer losses depending on the exchange rate movements of RMB relative to HK
dollars or such other currencies. Also, there can be no assurance that RMB will not be subject to devaluation and any depreciation of RMB could
adversely affect the value of the investor’s investment in the Fund. Even if the Fund aims at paying redemption monies and/or distributions of RMB
denominated Class(es) in RMB, the Manager may, under extreme market conditions when there is not sufficient RMB for currency conversion and
with the approval of the Trustee, pay redemption monies and/or distributions in US dollars. There is also a risk that payment of redemption monies
and/or distributions in RMB may be delayed when there is not sufficient amount of RMB for currency conversion for settlement of the redemption
monies and distributions in a timely manner due to the exchange controls and restrictions applicable to RMB. In any event, the redemption proceeds
will be paid not later than one calendar month after the relevant dealing day on which units are redeemed and the Manager has received a duly
completed redemption request in a prescribed format and such other information as the Trustee or the Manager may reasonably require.

® Currency Hedged Classes risk - Each Currency Hedged Class may hedge the Fund’s denominated currency back to its currency of denomination,
with an aim to provide a return on investment which correlates with the return of the Class of unit which is denominated in the base currency of the
Fund. The costs and resultant profit or loss on the hedging transactions will be reflected in the net asset value per unit for the units of the relevant
Currency Hedged Classes. The costs relating to such hedging transactions which may be significant depending on prevailing market conditions shall
be borne by that Currency Hedged Class only.
The precise hedging strategy applied to a particular Currency Hedged Class may vary. In addition, there is no guarantee that the desired hedging
instruments will be available or hedging strategy will achieve its desired result. In such circumstances, investors of the Currency Hedged Class
may still be subject to the currency exchange risk on an unhedged basis (which means that, for example, if the hedging strategy in respect of
the RMB Hedged Class is ineffective, depending on the exchange rate movements of RMB relative to the base currency of the Fund, and/or other
currency(ies) of the non-RMB denominated underlying investment of the Fund, (i) investors may still suffer losses even if there are gains or no
losses in the value of the non-RMB denominated underlying investments; or (i) investors may suffer additional losses if the non-RMB denominated
underlying investments of the Fund fall in value). If the counterparties of the instruments used for hedging purposes default, investors of the
Currency Hedged Classes may be exposed to the currency exchange risk on an unhedged basis and may therefore suffer further losses.
While the hedging strategy may protect investors of the Currency Hedged Classes against a decrease in the value of the Fund’s base currency
relative to the denominated currency of that Currency Hedged Class, the hedging strategy may substantially limit the benefits of any potential
increase in the value of a Currency Hedged Class expressed in the Class currency, if the Currency Hedged Class’ denominating currency falls against
the base currency of the Fund.
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How has the fund performed? Ax3: 4@ B I 0] ?
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B (acc) - USD class (Z2&f) FEukH!

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

These figures show by how much the class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

The Manager views “(acc) - USD class” being the focus class available to retail investors in Hong Kong as the most appropriate representative class.
Fund launch date: 1983

Class launch date: 1983

EEEFEERINARKEERR - WEBERVENEI R RERE -

SEREAT DB 2 e te— B (G H VB ESHEE AR - IR ERE RS -
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FEELAR T (25T £l ) (ER AR T HEEBRZEREE I OB R & BRI R BE A ER] -

AHERITHEA © 1983

AR H I 0 1983

Is there any guarantee? AL H GHEALREE 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

AREEEAWASRPER RS B T ARLEER A =B EAE: -

What are the fees and charges? ¥¢& A3 415 R Wk e &g F R g 2

& Charges which may be payable by you* B FaZE#4 e

You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:

I T EE &SRB ke B RATT

Subscription fee (Initial charge) Z2#% % : 5.0% of NAV & 15HH .25.0%
Switching fee Bz : 1.0% of NAV & EFH.Z1.0%
Redemption fee [E[0]%Z; : Currently 0% (up to 0.5% of NAV) 3RIF 0% (fyri= Al & = 15HE .2 0.5% )

i Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.

VS RARENEEREE - THERIERNFETE -

ongoing fees payable by the Fund AE & EFERT I FH

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

DU PR e Bt rhalibR - P T AOSC& B St & Al k>

Management fee & HZ: : 1.5% of NAV p.a. (maximum 2.5%) 4 FEEEIFE.21.5% (i n]E2.5% )
Trustee fee {ZEF4H A2t © 0.018% of NAV p.a. (maximum 0.2%)
A A2 0.018% (R nf30.2% )
Performance fee & Zr : N/A <3
Administration fee {T7ECE: : N/A A~
Other fees H{th 2z

The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum of the Fund.
AFESGIINHME - FE2EAEENESRIFERN TIRE -~ B2 REE, 6 -
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Additional information Hfh& &}

® You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries receive your request
in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or Intermediaries may impose different dealing
deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at www.jpmorgan.com/hk/am/*

Investors may obtain the past performance information of other classes offered to Hong Kong investors from www.jpmorgan.com/hk/am/".

® (EAr SR APSEIE (VBT ) sz B A A BHh g Aoz 9 B A REIE © EIE A SR - — ik ek & E
FHEET o RSHA BT NS E A GBS AT RE S A NE - I EE R B A ERATEL R -

® FESIEH— "ZHH , FHRERAMEREGHE - FEE5EE www.jpmorgan.com/hk/am/ -

® FEF AN www.jpmorgan.com/hk/am/! UG H M dE & & S SR AR @ A b -

1 The website has not been reviewed by the SFC.

U E ARG R AR -

Important 5535~

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
B N SER - FERARE R A -

PR AN SR N AR BT - R S SE IR AR PR -
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