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legal, regulatory, and economic risks of such sectors.

Facts (including the risk factors) for details.

« This fund invests primarily in equity securities of companies throughout the world which are involved in the .
research, development, manufacture, distribution, supply, or sale of materials, equipment, products or services

related to cyclical and natural resources industries. . g% BESH PR ERMS  BA LU GRS RIMERG c BEeolpEEhIER S
* The fund is subject to equities risk, risk to capital and income and foreign currency risk. The fund may be BT Jit%xﬁﬁﬁﬁ¥87?ﬁi% SEENME  FOFE S SRR~ ﬁ“é&%“gm@xmﬂﬂ“ o
concentrated in a single or small number of sectors and may have greater exposures to the market, liquidity, tax, . %/\ s iiﬁfﬂﬂﬁ%%%@ ﬁé#@ﬁ'}éﬂ/ o f%ﬁﬁ@fﬁ?JiIETﬂ lE

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely Z(OIERBRR) » MARRIRIRIE MR8
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Fund Manager L4588 Ashish Bhardwaj

Reference Currency R1B S EUR BT
Fund Size E4EEE EUR388m (EEEITT)

Max. Sales Charge & 5.25%

Annual Management Fee S F S & 1.50%

Investment Objective & B1E

The fund aims to achieve capital growth over the long term. The fund invests at least 70% (and normally 75%) of its
assets, in equities of companies that are involved in the research, development, manufacture, distribution, supply or
sale of materials, products or services that relate to cyclical and natural resource industries. These investments may be
from anywhere in the world, including emerging markets. The fund may also invest in money market instruments on an
ancillary basis. (Please refer to the offering document for Investment Objective of the fund)
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USD2,500 or HKD
Min. Subscription S {12084 48 eqv2,500% T E T Cumulative Performance EfaRIT (%)
& YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
Total No. of Positions 4845 1 85 FVES 3@EA 6@EB 16 3 5 BfBUE
Fidelity Fund Code Zi2EE1LHE 1076 AEUR ARE-BITT 40 8.0 66 13.0 565 75.9 367.2
Fund Performance £ &RIR A-ACCUSD ARR-RFE-E71, 15 7.0 - : ; ] 140
Index 5% 44 838 82 12.4 450 57.4 2715

(rebased to 100 $5#1{5%100)
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(Date B11)
Fund A-EUR
AlG-BT
MSCI ACWI Energy + Materials + Industrials (Net) Index
MSCI ACWI Energy + Materials + Industrials (;%38)%5
1=
Index 358

Market Index: MSCI ACWI Energy + Materials + Industrials (Net)
Index

MSCI ACWI Energy + Materials + Industrials (GFE8)f58(

Index is for comparative purpose only.

MR PERLLBRAER

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Calendar Year Performance [EERIR (%)

2019 2020 2021 2022 2023
A-EUR ARR-BIT 22.0 0.9 27.8 58 17.0
A-ACCUSD ARE-ZFE-F 71 - - - - -
Index 5% 233 5.1 28.2 25 11.2

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Fund performance (A-ACC-USD) from launch date 25.10.23 to the launch year end was 12.3%.
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Measures * i E351E

Fund  Index
e IEH
Annualised Volatility (3 years) F£ 1L 18 (35) % 14.46 1454
Beta (3 years) EfAE(34F) 097
Sharpe Ratio (3 years) B & L3 (34) 105 084
Price / earnings ratio (x) 2% (f) 16.1 17.2
Price / book ratio (x) THEEX ({Z) 2.5 25
Active Money F&#5 & HE (%) 75.8
Top 10 Positions +X$FAE (%)
Fund  Index
Company A5] Sector {72 24 B
ROLLS-ROYCE HOLDINGS  Industrials 41 03
PLC T ) ’
EXXON MOBIL CORP Energy 39 31
AR
Industrials
GENERAL ELECTRIC CO 3.7 1.3
T
CSX CORP Industrials 35 06
T . .
Industrials
UNION PACIFIC CORP 34 11
I%
L3HARRIS TECHNOLOGIES  Industrials 29 03
INC I i i
Energy
SHELL PLC ene 25 15
BEJR
Industrials
FEDEX RP 24 04
CO T
Industrials
JACOBS SOLUTIONS INC 24 0.1
T
SAFRAN SA Industrials 22 05
T . .

www.fidelity.com.hk

Share Class Details & Codes B3 {R3ERE R R AHE

Share Class Launch Date Bloomberg Ticker  ISIN

Japapsbill JELHAE BUEERE SRR ES S
A-EUR ANG-BN 7T 01.09.00 91.53 FIDINFE LX LU0114722902
A-ACC-USD ARR-2FE5-F 71 25.10.23 11.40 FIFGINA LX LU2701599156

A: distributing share class.
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Geographic Exposure Hli[& 534 (%)

Sector Exposure 1T (%)

Fund Index Fund Index
Bt 15 2+ &
M United States =[] 56.3 498 W Industrials T 2£ 50.3 557
W France ;A& 98 56 W Energy BER 237 228
B Japan A4 83 80 M Materials 4! 194 215
B United Kingdom &[] 82 63 B Information Technology & &HAH% 39 00
M Conada f|& Ak 57 58 M Consumer Discretionary JEAFEHE R 15 00
W Germany 1 28 28 W Cash* I 12
W Australia B0 22 29
M Netherlands 7575 15 08
M Korea (South) a8 09 14
M Switzerland I+ 09 22
W Others Hifth 2.4 144
W Cosh* % 12

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (mcludmg effective cash) when compared to the market index. B{IiETIEEEITABIFEREN —UIREILE (BFETETE) (14 TEEREAMEESIERRN > HE KM
AR BB EERRIN  MEHBRTEMARBILAN S 2518 - THRALE : AU ETESESENIERE B 158 (DiEs) 41 -

(1) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 29/02/2024 (lf oppllcoble) Mornmgstor IR » 28 By TaREUEE £29/02/2024 (AN7E ) © (1) Volatility measures
are not calculated for funds which are less than 3 years old. fi T N E=FHED 7 HIEFEWTE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbo\ are trademarks of FIL Limited.
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