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« This fund invests primarily in Asian bonds.

appreciation and / or depreciation for fixed income securities.

result in total loss of principal invested.

the risk factors) for details.

« The fund is subject to risk to capital and income, foreign currency risk, downgrading risk, credit/default risk, credit rating
risk, risks of investing in emerging market and valuation risk. The value of bonds or other debt instruments will fluctuate
depending on e.g. market interest rates, the credit quality of the issuer, the currency of the investment and liquidity
considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their prices fall when interest
rates rise. Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying
investments will generate income. Higher yields generally mean that there will be increased potential for capital

= The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may

« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts to a
return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original
investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the hedged share
class, the distribution amount and NAV of such share class may be adversely affected by differences in the interest rates
of the reference currency of the hedged share class and the fund’s base currency, resulting in more distribution that is
paid out of capital and hence a greater erosion of capital than other non-hedged share classes.

Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on
the information provided in this document and should read the offering documents, including Product Key Facts (including
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Fund Details ES&§

Eric Wong
Fund Manager E&4518 Belinda Liao
Morgan Lau
Reference Currency R{BE UsD %7t
Fund Size BEEEEME US$3,346m (BB 3TT)
Max. Sales Charge fxiSsR B & 3.5%
Annual Management Fee SEEIRE 0.75%
Min. Subscription Bx{f:REEEEE gggé%@%%/’%ﬁ%%?é
Fidelity Fund Code EZE R 1277

Summary of Investment Objective %E BIZfHE
The fund is a Bond fund and aims to achieve income and capital appreciation by investing primarily (i.e. at least 70% of
the fund's assets) in investment grade fixed income securities of issuers that have their principal business activities in the
Asian region. (Please refer to the offering document for Investment Objective of the fund)
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ARR-ZETE-ETT

ICE BofA Asia Dollar Investment Grade Index
ICE BofA Asia Dollar Investment Grade #&5#1

Cumulative Performance 2iFXRIR (%)

Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
FHES 3@A 6fEAR 15 35 59  BfEHMUR

A-ACC-USD AR%-RT&-3E7T 3.7 -3.6 0.2 9.0 20.0 20.9 57.5
A-MDIST-USD ARZ-8 BIKE-3E7T -3.8 -3.6 0.2 9.0 19.9 20.9 57.5
A-MINCOME(G)-USD R R !
MBS B B RS (G5 3.8 3.6 0.2 9.0 19.9 20.8 23.4
A-MINCOME(G)-HKD B ~
ABRS B B IRE (G T 3.6 3.3 0.0 9.3 18.7 211 23.4
A-HMDIST(G)-AUD (H) . B |
ABB-HIS. B RSG5 3.8 3.6 0.4 8.6 17.7 19.8 225
Index 1% -1.9 -1.8 0.5 5.1 20.2 24.2 61.3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Top 10 Holdings 10K ASIEEHIEE (%)

Fund Index

Ex izt
POWER SCTR A&L 7.39% 12/24 REG 4.49 0.00
INDONESIA GOV 5.875%1/24 REGS 2.85 0.00
INDONESIA A 5.45% 05/15/30 RGS 2.82 0.00
HYUNDAI CA 6.375% 04/08/30 RGS 2.56 0.00
BANK CHINA LTD 5% 11/13/24 REG 2.25 0.00
PHILIPPINE 10.625% 3/16/25 197 0.23
PETRONAS CA 7.875 5/22/22 REGS 1.80 0.13
MEITUAN 3.05% 10/28/30 RGS 1.58 0.00
SEMICONDUC 2.693% 02/27/25 RGS 1.57 0.07
CHINA CINDA 20 3% 01/20/31 RGS 1.52 0.09
Top 5 Issuers ARIFHERE ZEITHE (%)
(HRINTH) Huarong Finance 2017 Co 5.64 1.05
(PSALM) Power Sector Assets & Li 4.49 0.22
(CCAMCL) China Cinda Finance 4.25 1.25
(IDASAL) Indonesia Asahan Alumini 3.24 0.67
(HYNMTR) Hyundai Capital America 297 0.00

Geographic Exposure HIE 1% (%)

B China FE
Indonesia EIfE

® Philippines JEEE

Hong Kong &3

India ENEE

Malaysia B2EFaEE

Australia BN

Korea, Republic of X8z EE

Thailand Z=E

United States =

Others Hfih

Cash IR

Sector Exposure 17221 (%)

Fund
BEE
m Quasi/ Sov / Supra / Agncy 40.07

12.04 1358 FBUT/ £/ BER/EEES :
976 4.80 Consumer Cyclical JBERMHE 10.74
650 704 W Utility AFREZE 8.10
583 532 B Banks & Brokers $R1T R A4S 7.09
416 304 W Technology Fi% 6.10
381 0.00 Energy BEJR 5.54
377 1014 ™ Property 3 336
371 178 = Industrial Other EAth T 3 311
328 006 W Treasury EES 265
729 783 M Transportation E#) 2.07
241 000 W Others Eff 8.76
m Cosh /& 2.41

Index
Ei-f
60.97

4.49
3.06
599
4.96
3.46

4.12
0.00
159
7.75
0.00
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Measures ! @S giE Share Class Details & Codes f%{7 BRI & RS

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

2 e Brfn 48R i B ER BUEERE  EERN EENRB
Annualised Volatility (3 years) EERIEGE)s  7.38 4.22 A-ACC-USD AR%-RF&-ETT 18.04.11 15.75 FASBAAU LX LUD605512275
Beta (3 years) BIRE(3E) 1.63 - A-MDIST-USD AR5 BiRE-3E7T 18.04.11 1162 FASAMDU LX LU0605512432

i A SR
Sharpe Ratio (3 years) BELH(SE) 0co 117 AMINCOMEGIUSD 03.03.16 1001 FFAAMIU LX LU1371569200
Yield to Maturity ZEBUT 25 2E% 340 257  ARSARKBIKECIET
Running Yield FRA% (% 424 3aa O e 03.03.16 1002 FFAAMIH LX LU1371569465
Effective Duration BXF 4B 6.0 58 AR A BIRR(C) T
A-HMDIST(G)-AUD (H)
Average Credit Rating (Linear — NN 03.03.16 9.94 FFAAHMA LX LU1371569549
e feang) (Lnean BBB A ABHE BIRS(GRETT ()
Asset Type - Investment grade credit (ex- 86,80 9901 A-MCDIST(GYUSD ABR-CBRIRR(C)37T  22.04.20 10.33 FDABAMC LX LU2156567054
treasury) BELAR- IRERA (BEEHRIN% ’ ' A-ACC: accumulating share class. A-MINCOME(G): monthly gross income share class. A-HMDIST(G)(H): monthly
- X o distributing gross income hedged share class. A-MDIST: monthly distributing share class, available to selected

Asset Type - High yield bond (%) 733 0.05 intermediaries only. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution amount not

BERM-sKEES (%) ' ' guaranteed.
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Index }52Y Calendar Year Performance EERIR (%)

Market Index: ICE BofA Asia Dollar Investment Grade Index 2016 2017 2018 2019 2020
. =1

ICE BofA Asia Dollar Investment Grade 188§ A-ACCUSD AE- 238 27T 37 49 34 143 94

The index has been renamed from BofAML Asia Dollar Investment N =

Grade Index to ICE BofA Asia Dollar Invesment Grade Index with A-MDIST-USD AR5 BIRE-E7T 3.7 43 35 143 94

effective from 1 Jan 2020. A-MINCOME(G)-USD AR5 B 438 RE(C)ETT - 42 3.4 14.3 9.4

H2020F 1B 18#E, 1B EHEREMTMETIRERBIESIEE N A-MINCOME(G)-HKD A| G _ 50 33 13.6 8.9

2 5ICE BofA Asia Dollar Investment Grade 884, ©) BB AR BIRE( ;’%E . : . .

Index is for comparative purpose only. A-HMDIST(G)-AUD (H) AB%-HE Bk E(G)- BT (¥ i) - 45 3.6 13.2 8.6

1S A EEALEES, Index 8% 4.6 53 0.1 115 76

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Fund performance (A-MINCOME(G)-USD) from launch date 03.03.16 to the launch year end was 1.9%. Fund performance
(A-MINCOME(G)-HKD) from launch date 03.03.16 to the launch year end was 1.8%. Fund performance (A-HMDIST(G)-AUD
(H)) from launch date 03.03.16 to the launch year end was 2.8%.

H2016F3 A3 A Y A EZEFRNVESHEAR-SRRBIRE(C)EIL)A1.9%, A2016E3A3AMHEBEZFSF
ROEZREARESRIFRIRE(G)ET)A1.8%, M2016F3A3HEN AEZFFRNESREARHERIRRG)
TRITT(EN))232.8%.

Dividend k2 Dividend  Annualised Credit Rating Exposure {EFEFAR i (%)  Currency Exposure E¥35E 51 (%)
per Unit  distributions#  Ex-Dividend Fund Index Fund Index
Share Class BEN EEMADIRE Date HE: B s B
LN JRE % RS
BR{A IR RS ) REH  XAA/Ac 0.00 102 USD 9567 10000
A-ACCUSD ARR-2F&-3=7T - - - AA/Aa 152 8.34 IDR 1.82 0.00
:;f%lsggﬁilag e 0.0329 340 010421 A 1785 3792 EWR 0.09 0.00
XS R ISR BBB/Baa 7007 5264  THB 053 0.00
AMINCOME(G}USD 0.0342 411 010421  BB/B 379 005  JPY 2.00 0.00
AR B RS (G : : 04 /Ba : : ‘ ‘
AMINCOME(GYHKD B 3.19 0.00 Other EAth -0.10 0.00
SABBIREGC)ET 0.0344 414 010421 CCC and Below 036 000 Rounding Adjustment Ui A 001 0.00
ATMDISTGLAUD (H) - o oioeg COerEfE 0.81 0.03 )\EH%.
E3)
ABHE BRE G BT E) : o Cash BS 2.41 000  Total #3F0 10000 100.00

(#) Annualised distributions = [(1+dividend per share/ex-dividend Total #8F0 100.00  100.00
NAV)"distribution frequency]-1. Annualised distributions are for indicative
purpose only, which may be higher or lower than the actual annual
dividend distributions. Dividend rate of the fund does not represent the

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.

return of the fund, and past dividend rate does not represent future %g?%ﬁgg%%ﬁﬁ RIRGTETR, SNE/FTE

dividend rate. Distribution amount is not guaranteed. Please see R Annuo\urempaort Semi-annual report Prospectus Product Key Facts
www.fidelity.com.hk for full details of dividend \nformotlor] of ql\ applicable Eﬁ;iﬁ g % 72 ELEREE
share classes. FE, D/Lﬁﬁf[ (1+ESREE / BREREEFE) 8% = RANE st AT L
RERKH . EEAREEERERS, LeeRRfEERS oo kT PR

Eﬁi%ﬁz)ﬁi EZHREBEUTIARRESNER, BENREETR
THFRAGRIREE, REZTEL NERE, FHE
www.fidelity.com.hk ZBFFBHERRMIERIMIKREER .

For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate and may
be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substonholly the whole gross
Investment income, and may determine the extent dividends may be paid out of realised and unrealised capital gains os well as capital. MARR-HE B RS g}] PR EERIN S, REDIKAAE
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Top issuers table: credlt derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account GH mvestments m the fumd mcludm derivatives. The we|ght assigned to each issue is
equal to its market value we\ght The credn  rating table excludes denvatwves Curremcy exposure is dfter hedg % % N ESITRNEENTET fEIT@TﬁﬁﬁiHr
ESREZEBEROITE TR, Y %i "ﬁ‘ﬁ;uﬁ% EPE’JE S(EENTAETR), jIL/(iEﬁﬂE 1B #% imlu__u;:1&*&?)*??17@%’]&%%"’@ RIS R S I A S
WANBREREHSTEI B tl:tl:ﬁx I%ETHSZ Sk S 2%%, A TR E 2 2 AP A I A E%MEIE TSRS R E RS PR E R E(RIETETS), i
,{REFHET’E?%H:EJé 1:. BEles) %IT@%MEEIE “‘Mhé R IAED PR AV E B R,
() Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 30/04/2021 (if ap |c0b|e) Morningstar hR1EFTH, EE225ETREIEEZE30/04/2021 (M), (1) Volatility measures are
not calculated for funds which are less than 3 years old. BN E=FMED ZRIBASHTE
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.

Fidelity, Fidelity International, the Fidelity International Iggo and F symbol are trademarks of FIL Limited.
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