BARINGS

B SRR
FEANERTHE

R IRIKAS R
20214E5H

Baring International Fund Managers (Ireland) Limited

 AMERIEWEEERARES (TFEE ) ) NEEERM -
" AEERBEN—EY
ETUZ2EEA R HRENAEEHIRE -

EEHEHE
E&&H Baring International Fund Managers (Ireland) Limited ( " E&4%8# | )
"E&H Baring AssetManagementLimited ( NEZ&IR @ HE )
B & & Barings LLC ( W& &Kk » FE)
Barings Japan Limited ( NEIZR » HA)
7E A Northern TrustFiduciary Services (Ireland) Limited
éﬁ@’#‘?ﬁﬁﬁi’i TTIREACER] (Uws ) FREAER] (BEF)
e - I TS 120%*  VERIFTEREE:  0.75%
AR BT A 1.20%* PEREOT 28 0 0.75%"
ARSI AR 1.20%" PR 266 0 0.75%"
AR TR (EH) - 1.20%" ABHIARES S 1.21%"
. 0 ?ﬁﬁ .
AT H) | 1.20%"
AR TTE R GEE(EA) 1.21%"
ARIEOTE (B A) - 1.21%"
AR ISR TG () ¢ 1.21%0
AR R () - 1.21%"
PR 855 U 2 - 0.75%"
M B S LER BRI A 202045105 31 HAY 1 2118 5 AR - {8 B A7 51 FE 7 (- 048 B T
B A DASE B AR E— AR R P E R HERY E PR - R OIRR e AR B R A
2020425 H1H 22020410 H 31 H B R ol i S ek V& I 0mZE2019F 11 H1HZE
202044 A 30 H fAfH) - shEtbREGF S A geA ArEd) -
N ISR AR ET Z B 2 SR MR S EL R Ry (et By - ORI R R DB 45 Y 25 BR (T
BRIV MR S EE ARG TR - TR S BB HIBIG B R E R R - BIREE MR EE R m sE A A
ST R RE A FTEE) -
RBHHR BH
EAE® eV
B BBUR BOTIREACER (WEs) S WAERKE » KERERE -
SRR (B s B rgRERE -
REAEEW AT ~ B ROR B E ARG (PR E B OR B E1R) - EA R /EEBREE A SR
B I BEARPUYHE G EFTE 2 R (BB ERREARP IR - ISR B E T ENE -
ER B AAUGE L (PR S REEARDIELAR - BEAR S8 RIFRA AU R o
B EREE AR T 3 IR EC T S AN E B Y A B 3 7+ B R ) -
B B AR AR H 4H30H




BERNESAES

ARREH B R ARRERE - He A& -
SrIREACER] (Ugzs)
ABERIZE TGS 5,000 7T 500 7T
ASRIECTH S 3,500 BT 500 BT
ABTISEEE I A - 2,500 g% 500 Jig¥
AERIE T () - 5,000 37T (5,00037c% 500 375T (500 £t
H2H#T) H2#T)
ABTHIZETW(ER) - 5,000 7T 500 %7t
A RETTE R R (EA) 5,0007t (5,0007c%  5007T (500 E7T%
H2H5T) H2HT)
A RECTE Uz (EEA) ¢ 3,500 BT 500 BT
ABTHIETIIE T s (& A) - 5,0007T (5,0005t% 5007t (500 E L%
E 2 ¥rhnsoe) B ZHrhnsoT)
AR RBEDPGER(EA) - 5,000 37T (5,000#7c% 500 3E7T (500 ET%
(EPNEN:D) (EPN:TD)
PR S8 U as 2,000,000 g 500 i
FREEAER] (BEE)
FERIZETT R - 2,000,000 %7¢ 500 7T
BT E R 2,000,000 EX 7T 500 BT
R 558 2R - 2,000,000 #gE 500 HigE
AR R B 2R 5,000 7T (5,000 %% 500 37T (500 T4
(EPNGLD) (EPNCD)
18 & TP n?
FERRESES FEEE AT AN TES - FEEIEE A i E BB (S o Hp Ir i BB e
P LERAT -
B B R R S
HiE
FEaE AR BN S M E A E > =R R 4 0] -
AFETORA T4EmH , BIENEE MEAME (A0F) » B RREEFIRTREREEUNT - fTEREEESE A ARZEN
=,
REHEEE ARG T EENEREEN SRS T HEEAE » HE /P80 & E #HEE N EE G TA - 2&%@?&
EEE WS TR REEEBUNES - RS - BIKEEES - BB - B - BUFES R IRERTT - iR - EEii
*"‘% ( "EERHES ) - BEMEEEEEMNES (T aERREES K F{I%#E?%?&ﬁ:’ﬁ%J ) B T E
( "ERAERES ) o B EEEFHENES 25%E R R BEER bEmR - B R ES - BRI - i

TR R AL TSI 3677 R i R A EAVER S 10% R HY I E SR A B — MR 52 (R R BB ~ AR

BCE BN ) 3517 o BHEIRAVEESS - AR i E IR A E S8 20% 0 &
BT R Y SRR Y T BB+ SR (ERTAR - IR R sy TBal ) SR RETAR > 25— BT

RERH , BWREE

2 E FHEN T E S E e s TR - T

EERFRAREA R R - " ERG ) IMERRIERIEE AT (5 SRR eR - (BB I E IR 51T E RAHE
BEETAR A AR ] SRR T BB+ ) S (REVAR ~ BRI sy " Bal | sREKEFAR » 55— BUFSEE AT 5 SRR s IEE
R EEIRERE - W8 FeHI RIS R > AIMHE S TR TSR & (5 Bt i R 2 5 (E Btk

AES IR E R ISR TIE - #& V%*Eéﬁﬂmilﬁ ( "&MTETER ) o DFREBNEERICEHAER -
AESEASEITAE T > BIEERES - 8 - I - &%Eiiay (@?EZ:T’@'ULEHAZ']) - A e AR ALY
DEAREHEEHG (BT &R - WEMAeRCTE TE - ESRESENSmITE TRNEAEEIEHESE
FRRGTE -

AEEEHEHIFE RV 30%AFE AR E N BRI ERSEE ( TLAP, ) FUER T E (fildn © s Ak Es - 4 ~ =4&
A~ IMEBLACHERS TH > DU FHT s > 1 A Sl FT a7 BB LAPRRERZ TROUER TH ) - HA R LR 100 e
THE A REE N B A E S o LAPBHIE LM DL T RFESES TH & (a) I B R RER S AR nTiRpEas iR (o) frs
PRSI E AR LR 2R E /KIS > T T IE SR E S S Ryl im i -

AFEEEIN RS 2 R T RITHIMUE - ARSIV E R HER 109 E N R E s TE] -




PERNESAES

THRIE AR PR E H & IR 2 14 -

ERECHE AR AT S B AR A NREMNRR - AR ERIRER T (BIOEBRM « BUamEpRe TR - A
B T R e T T b SRR T N Ze 8 0 (PIABUEENE - Bk RSB R 2 ) MiRARE ) &N BHIS LA (F
FRHEE AR IR SR S (A RIRRE S P P B Y ) - AR IR T - ATk T 7 L 15 222 1000 Y HE S EE R
W~ 700 BEESR - BUFRZFEEEITER TS TR - SORERAEHE S SOREEEY) -

R

AREEEIE BTG FA 1756 31T AFORZ 7Tt - B EREE AV TSRS Bl ROtk Py R it o 12 (1 e (R Ry EL AR (DLse AL -
B AR B R A (A E R AT R (AT - BB R AR R - T T2 L i EFEEAFIEENE
AR A P B A RS (G % (H E - REEHEE R BRI B ETE e 2i@h B R B R -

EEARESIEEFEUETIR - DEMEREHENIE 2SR S EHEEE 2 — -

ERPTETR
AE SRR TR s ] S AL A F{EAYS0% -

AR
B i\ - BRI E LT RN R F R -

1. BEEE
»  FEEREESHEETER N UL ERERANZRT MR o S8 MEARSRIE TSR - AR TRKR
FEHEE > AERTEMNE > A REREARE -
2. RS RER B/ ERARLSETPAR IR SR S A BRA U
» ARG RENET B REERAIER SR SRS R 7 - B S SRR ESEE L - %
PR3 1T ARREIE AT A 2 R A E B AR T AR ORI (S B R a4 R SRS U -
» KBRS RARTESFR ARG RN E A (SRS ~ FIPREE - WRnSHE R R H S R RATR
S En N R °] e AU ZEORHIER R E -
»  FHEERGS SR T EEYREETTS 2% E TRATRE SN AR Z B RATRE M - 3 H R )

3. [EREAR
» REGRZAESARERENER ST AZEE SRR -
4. FIZRE

»  RENARESRZARERE - —RITE > AR TE - SR ERALET - EAR LT > HAERATTEE -

5. BB RORBYE
s RIS T AR SR i L - LT - T R T A S IR e 1)
PERBEASHIRBIME - 1A% S TR PR R EORTY - M B TR A - AT TR B A
LI -
6. RERHERRSHEHAER
- RESMRETEREP R ERRRAE - LT AR A T RS TS - AR TR
o -
- RIS TR R I B E B E 15 TR © BOG « R  SNE RN - TS R
i -
- ERHECTEPE TERO TG RSN - AL SRR TS S | R - SR

EERRR TS - (BRI (DAY MBS VAR T R B BT ) 1T A A (R
R -

7. FFERT SAEEE
» R LEEHEET AT ER G MR E SR - Pk NEAVIEIL T > AESHEETREEZEANEE - ReatH
RABESH B F R RV TR -




PERNESAES

8. EREMEFEE
»  AESKENHBUFSTEIERVE R RE R ZEUE « (1 & R EOREER o FEAFIRIER T - ERESRTT AROEEHETER
BHEEBCIIHNVAS R BAE > AR A2 B BEBIVEL - MIEREBRTNEY  FEERERZ

EAIEK -

9. fh{EEkE
» REGHHE AN E TR R HEE M R HIET R RTRE - AR AN EE A IERE - AUTRE AR SV E R FER R -

10. E B FPREER
= SRR TV E SRR EIIR G - B R BT ARE ERE D IR 2 S IREE -

11. B &R TAT B RO S i AE BRE b
»  AEESTREERENERMITETE  DIEREHRSARERLEHE - BERITE T AN RREESEFI7 15
B ~ B ~ (S E R ~ B KEI N S bR o SRt TRAEITER A RRER D AR BER RN
AREEIENSMITAE T EEH - RRENEROTE TR TESAR S5 2 E AR m R

AN A OREE A REE R RO E TR G AR FEAFIER T - AEREREOTE TR A Ear]RE
GEZENEL -

» CETERUTAE TR RSSO  » SOEE R B T RERL R R o AR AT REA I S A R TR
TR PSS EREHEHIRE -

12. 577 Ebs
» BT RALECRRE R (R B A 5 BE B SRR RS © AEE TR R ETT R A U S H I
TTEEP A EREEFIVATE T > ARER A EE RS TBE - KEUA R, /S L il HAEFIARIIRCA -

13. &% Rk
»  REEAVHBIRE AR AR EATEA G LMY ERGEHE - I5h - ARV A 152 AR SRR A G
SMNVEMEEE - AERGAVEREFE T RE N7 F BN B A 2 RIS B R B E H R B M2 EA A2 -

14. BB R KM EER (PIAFERES - EERTRS - mEERRAEr R TR ENES) MR
»  REETEEEFEATR S 25% &R K BEER LS BIANG AR - BRI - reR R IR
R - ZE LA AR R R R s 5 MR AR EROE) - BTSSR - % HFE T HEEE
RZBARNEE ~ R RAIRE R o BRI E TS KIEREK AT Kb - DU AR EERRE BT &
PR - AT T RE S 58 IR (ol e A A A5 2

15. R EAIBRAVE A B TRA BB
* AERSEEEG (IRBEHEEGHESD BUCA T A HEHEE K HAE F KBS - 28T A0A TERYA » B4 AT
WEAT > e CHIPREEI R BB AR R AR KRS B A s P SO HR 7y s BV E T R HAA 2 e
32 o AVEERE R HMER F R B S H B AT EFTEE LRI TRR - AN R aTRE & ZEIIR S > WA REGIRENEA -

» REEHWAFE - B RREIRE A G (PRSI R EIEGE) - BAREEIREEWASTIE - I B4 U
HUBN 0 BT A B R A 2 CE R RS ER G Y ST I S Y AT RIS L IR AR T B PR B A S AR )
RIBE B ENENE - BREHEAUE T A E R R EATEL IR - BEA R 258 RERE A UG (H]
IR ERCEAPSIAREE) K BB AT EHTE AT IR & R & H A & 5 B A BOATES
AMETE A s AR E SR HUES 3 K0H » 6 FTRE & ARk ey BT 7 )+ {E RIIF R

= BOREBURIRY IR AR AR A T RE N BB Y 278 B AR SRR S I 2 IR RIMAZ F A A - &
PHEEA PRI IR0 > A IR SRR E A = e -

16. &N AR RRRA TR AR

»  BESRGEE TEAEE - BRI REAY (5% T B R 2R i » IR R 5 TR — R A S AR il T (B
T NIREE S A TP AC S IR B T AT E AR LR N B /K ) ek (E s By e il I s - T
R S SR AT RE S ARS8 TT ARIERIRRE N - 22 SO LR DITEN > M0 TRE S BOARE L EAYE ERE s
Tk o

- EREEESE RO RS EERINER RS 2B N E) - BB RRRERY AR LEIR AR AR 2R M -
(GRS E = Sl

» AR AIEEN S R R B R EE A A (BIAERIN B AT TR ) - (R A MRS SR > BOR A AR
] REFHA Ry S8 T AR (7 (RTRE AFTRR(E A ) - BRI REZRK A MERE 2 - B T A (5 250 8 SR 381 T AR S

4




PERNESAES

A AT ST A EARTIRFEE - FEH AR R P HU A A5 4 (AT 3
AR AR ERIHEIER (PIN=REATE TR ) - BE IS THAVFR SN IR (S - H ol sEfe s At
PRIFIRE - 10 ELA @ 1T AR AT ERHE - S BeiR ke BEREAE -

17. NBERERIERRER

N BRI 0] B H e - W2 524 N ) B PR PR PR -

AFELLN B R BRI E B AR Z A NE R - A fre A RIE OREE VARG (FIUEET) FERE - AR
HYEATH (E S P RE S E B N AR RV E E BRI EE -

HEHF AR CNH) AR AR CNY) BHFRER - B RFEERI S - CNHEICNY 2 (A 2 25 i sEE
HEBIAFTE -

RER NREEHE AR I AN R R AR R & ] SE R Rt B B i i AR > DIREINAR
W E R A - HRIRA]RERR 2 A R AT SRR ke BB (A0 ) ik Rsotsia FHMEN - /&
ERHHERHARAS > P AR T FHA G R HIEARE M E - BT I RESE52051R -

FERFRIEILT - MHBEREE AN B (A AR B2 (T HY R PTGk B B SRR AL M ] e B P e A ERIBHIR
HlMZ TR

A E SR SRR IR A ?
BEIURAS S — NERIZSTIG
0,
15.0% 12.5%
10.0% 7.5%
o 6.3%
5.0% 4.2% 5.2% I I
N B
0.0% . m = -
-1.6% -1.6% -1.4%
-.0% 3.1% -4.5%
-10.0%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
W SIS R e — AR E TR
O L ERHE LR E SRS (FTSE World Government Bond Index)

|

% EEERRERE R BERNERL T2
BEBRE20194E/\ A P AES/FHEYR

BT - HE
- CEEIIRTN D SRR RO RS S M A -
QIR B R T 1 o LAt » RS R I -

AR BN S T W s BB A RS SE N R THERIE S - SRS DGR - B et REEHY
B (B BREEs S AR I N SRR i s h S a2 -

»  ERAERIE TR R R A R 2R BB ACER] > WATL SRR T ETHE - BUEEERER
BB -

»  H20204E8 H31HIE » H4 FHEH i R EUMFE 5358 (FTSE World Government Bond Index)
Ry RdE > (B bR E TE R RIA L B Y - B AR BBHE e R H RN S HE AR -

PR EE 2020 EE EAER IR R E —(ESE BB AR - SUNFRALERE 2 IR SRR -
s H&#{TH 197847 HTH

=
i




PERNESAES

- BRI TH 1 197847 ATH

AR RRE?

AREEEWARHHEMORE - B N RDAE R B E £ 4] -

AT R R

P T FE ST

EETAE BRI > [T AR NI A -
#H XA &H
PoREE (THITEE) AR AL © BRI E 7R FHE 2 i % 5%

PEURIERAL ¢

BisE (ERER) e
EEE (BEEM) Jugx

A B & PEST IR EER A

1l

UM B R AR TS - S2 8 R R IR mHE) -
R (AESREFME ("HEFE, ) WESL) - a5FEEt AR

FE BEFR
EHE AFHIBRAL © RIS AR S & 7 F#{ERT0.75%
ST BEAL - BURIRE L AKL £ & A/ #EAY0.50%
REANEH BEETHER - (REREEE
REE A
THEHR - RENEEE AFRIERAL CERRERIERST) - JERIE AL AR 5 AT {EAY0.45%

RIS ELL RIS A 7 F190.4625%
VRIS : SRS AR B FA0.25%

RAEH AN TEE SEES
SRR A

¥ QAR I e e R [ B R 2 5% B SR PR E st /KoY AR & I i 5 g/ DL H A A -

OTEEH - (WE REERERTEEE AR RE NV ETHER R - PURCE T HAME R A MRS - 52 RSBt
LUT e — 5815 -

LAt 2 A

EHETAE B BRI G - TN AT RE RS (T A - AR R R AR E B EL E AR S ] - Tk 8 YIS S8 85 S0hrp

B S

\
/]
=

A=yt

EEAENRFEGEEE () ARATNREREEA (RRXHH) NFARIE CEARRE) sSCZal > Sy
25 H A+ RFIE (R HIRERSE ) B A28 THYEORR - BT —ide AR S T — (R E AR (S e B A&+

UTEBEEE | TR TRRE R SR E T R NSRE HIRA ) (4P ey B - R S s M - [
SESRATIME R B F-RIBCE I RIM » B B BB B - RIS R T A ST A 4 A (R A THE i S 634
HHT -




PERNESAES

(B SR S JEEI BT - <2 5 H IS 2 B R RO T B B e S H (MR sEIie ) - B E T st - e
B/ SRR AT > SEBRGE R TR SR IL B AR o SRR N BRI R S (L ATRE AR SRR R B BT ) -

» REEEREE S HEtEEERE - TR B A B A E R ATE 252 5 A A AT iwww.barings.com®22R4 -

s HRIRENEEFEBMEE (BBERE A SIRANFIRA REANHES4) - 5 58 E BARAEL
www.barings.com?Hf5 > 7Re] [a] F AR -

= AT Arwww.barings.com?H#S Hifth 5 7 A 5 B BL AL ST 2 i T SR AR kY

EEER
R T A RER - ESKEEER -
Ao o FT AN AR ARIE T L B B SE B MR A R T PR AL

2 AR R AR R S o A TTREEE AR A @ T IOk -
7




