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Further information

Schroders is a Foreign Account Tax Compliance
Act (“FATCA") compliant organisation. Please
find the FATCA classification of this entity and
its Global Intermediary Identification Number
(“GIIN") below.

FATCA entity classification: Nonreporting IGA
FFI / Registered Sponsored Investment Entity
Sponsored entity GIIN: IV2GGD.00030.SF.344
Sponsoring entity: Schroder Investment
Management (Hong Kong) Limited
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Manager’s Report

Market Review

In 3Q 2021, Asian equities registered sharp
negative return mainly due to the significant
sell-off in China. This was caused by the
inability of a Chinese property developer to
service its debts, the government'’s regulatory
crackdown, power outages and energy
rationing. In fixed income, government yields
were unchanged as inflationary pressures and
hawkish shifts from central banks reversed an
initial decline in September. The US 10-year
Treasury yield rose by 0.01%, finishing the
quarter at 1.49%. For corporate bonds, high
yield and investment grade credit both made
negative returns as yields rose.

The emergence of Omicron towards the end
of 2021 lead to a modest decline for Asian
equities in the fourth quarter, as investors
feared that the virus could disturb global
economic recovery. Rapidly rising Omicron
cases caused China and Hong Kong to have
the worst-performing markets, as many
expected lockdown restrictions to be swiftly
enforced. Taiwan and Indonesia were the
best-performing markets gaining in excess
of 5%. For Taiwan, positive economic data
and rise in exports were thought to increase
investor sentiment. With regards to fixed
income, government yields remained largely
unchanged as increasing inflation and hawkish
central bank policy shifts were countered by
the emergence of Omicron. The US 10-year
Treasury yield rose by 0.02%. For Asian credit,
investment grade outperformed high yield but
both continued to register negative returns,
with Chinese real estate detrimental for high
yield negative performance.
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Schroder Asian Asset Income Fund

Manager’s Report

Market Review (Continued)

As we move onto 2022, the market became
more volatile as Russia invaded of Ukraine.
Declines in Asian equity worsened as positive
COVID-19 cases in China and Hong Kong
reached the highest point in more than two
years, causing Shanghai (financial capital
of China) to go into partial lockdown. This
brought concerns to investors as the Shanghai
lockdown could have been the first of many
lockdowns in China and Hong Kong. In fixed
income, government yields rose sharply as
central banks were hawkish amid increasing
inflationary pressure. US 10-year Treasury yield
rose from 1.51% to 2.35% and the 2-year yield
rose from 0.73% to 2.33%. Asian credits were
also affected by the increasing inflation and
returned negatively every month. Investment
grade continued to outperform high yield.

The war in Ukraine continued in 2Q 2022 as
Asian equity returns remained negative due
to concerns of rising inflation and supply chain
problems, which may tip the global economy
into recession. Fears of recession caused South
Korea to be the worst-performing market with
financials, technology and energy stocks badly
hit. Similarly, fears of recession and rising
inflation caused Taiwanese stocks to perform
significantly worse. China was the only market
index to perform positively as COVID-19
restrictions began to relax. Bonds continued to
sell off sharply amid increased inflation, with
hawkish central banks responding by raising
interest rates. In particular, the Fed raised the
policy rate by 75 bps in June for the first time
since 1994. Investment grade outperformed
high yield by the end of the quarter.
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Manager’s Report

Outlook

We will stay cautious on Asian equities as
the uncertainty around earnings may not be
fully reflected in valuations while discount
rates are at best stable. However, we are
turning more positive on Chinese equities,
as we expect a moderate upturn in China’s
growth cycle. This can be driven by the easing
COVID-19 restrictions and greater policy
accommodation. Signs of easing monetary
policy, harsh property curbs and regulatory
squeeze are also showing which could
stimulate growth. Other Asian equities also
remain attractive compared to the rest of the
world, as their valuations do not fully reflect
the rising interest rates caused by tighter
monetary policies of global central banks.

We reinforce a neutral but cautious stance for
fixed income due to the significant sell off in
the past few months. Credit differentiation and
defaults are likely to remain high especially
within Chinese properties. Also, Asian credits
are likely to stay volatile amid persistent
inflation and growth slowdown. So, we will
focus our exposure on lower beta and leading
property credits with strong refinancing ability.
We will also stay negative on duration to
minimize the impact of changing interest rates
by central banks. Nevertheless, signs of mild
recovery suggest that the worst of slowdown
caused by zero Covid tolerance policies is
likely over. Asian credit valuations also remain
appealing compared to developed markets
and non-Asia emerging markets.

As volatility is expected to remain high in
both Asian equity and bond markets, we will
continue to use future overlays for downside
protection. We also aim to capture upside gains
by exploring opportunities and minimize the
impact of volatility and risks by diversification.
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Schroder Asian Asset Income Fund

Manager’s Report

As at 30th June 2022, the Fund size was
HK$26,205,529,110 represent by units as
below:

Units
HKD Class A Accumulation 1,244,005.35
HKD Class A Distribution 95,026,870.63
HKD Class C Accumulation 205,815.69
HKD Class C Distribution 579,935.67
HKD Class X Accumulation 67.62
HKD Class X Distribution 15,867.63
USD Class A Accumulation 5,421,874.62
USD Class A Distribution 130,097,860.24
USD Class C Accumulation 7,098,614.39
USD Class C Distribution 5,630,270.17
USD Class I Accumulation 57,273.00
USD Class I Distribution 461,424.94
USD Class X Accumulation 68.14
USD Class X Distribution 147,233.85

AUD Hedged Class A Distribution  52,737,836.64
AUD Hedged Class C Distribution 194,381.43
RMB Hedged Class A Distribution ~ 42,694,886.93
RMB Hedged Class M Accumulation  1,375,686.33
GBP Hedged Class A Accumulation 114,765.03
GBP Hedged Class A Distribution 2,749,826.23
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Manager’s Report

The prices of the units were:

NET ASSET VALUE PER UNIT

HKD Class A Accumulation HK$152.8870
HKD Class A Distribution HK$87.6457
HKD Class C Accumulation HK$165.5238
HKD Class C Distribution HK$94.9226
HKD Class X Accumulation HK$152.5745
HKD Class X Distribution HK$131.5873
USD Class A Accumulation US$15.1719
USD Class A Distribution US$8.6981
USD Class C Accumulation US$14.6906
USD Class C Distribution US$9.0768
USD Class I Accumulation US$15.4479
USD Class I Distribution US$11.1772
USD Class X Accumulation US$15.1256
USD Class X Distribution US$13.0589

AUD Hedged Class A Distribution AU$7.9273
AUD Hedged Class C Distribution AU$8.2745
RMB Hedged Class A Distribution RMB81.8716
RMB Hedged Class M Accumulation RMB127.2839
GBP Hedged Class A Accumulation  GBP10.3783
GBP Hedged Class A Distribution GBP8.2533

Schroder Investment Management
(Hong Kong) Limited
19th October 2022
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Schroder Asian Asset Income Fund

Manager’s Certificate

We, as Manager of the Schroder Asian Asset
Income Fund (the “Fund”), a sub-fund of
Schroder Umbrella Fund II, hereby certify to
the best of our knowledge and belief that
during the year from 1st July 2021 to 30th June
2022, we have not, nor has any other person
acting on our behalf:

(a) transferred units to another person for sale,
resale, cancellation or subsequent transfer
to us for sale, resale or cancellation;

(b) acquired or disposed of investments for
account of the Fund other than through a
recognised securities market;

(c) disposed of units to another person for a
price lower than the current issue price at
the time of disposal;

(d) acquired units for a price higher than the
current realisation price at the time of such
acquisition.

For and on behalf of

Schroder Investment Management
(Hong Kong) Limited
19th October 2022
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Trustee’s Report

We hereby confirm that, in our opinion,
the Manager has, in all material respects,
managed the Schroder Asian Asset Income
Fund, a sub-fund of Schroder Umbrella Fund I,
in accordance with the provisions of the Trust
Deed dated 8th October 2010, as amended
(the “Trust Deed”), for the year ended 30th
June 2022.

HSBC Institutional Trust Services
(Asia) Limited
19th October 2022
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Schroder Asian Asset Income Fund

Independent Auditor’s

Report

To the Unitholders of

Schroder Asian Asset Income Fund

(A Sub-Fund of Schroder Umbrella Fund II)

Report on the Audit of the Financial
Statements

Opinion
What we have audited

The financial statements of Schroder Asian
Asset Income Fund (the “Fund”), a sub-fund of
Schroder Umbrella Fund II, which are set out
on pages 15 to 146, comprise:

- the statement of financial position as at
30th June 2022;

- the statement of comprehensive income
for the year then ended;

- the statement of changes in net assets
attributable to unitholders for the year
then ended;

- the statement of cash flows for the year
then ended; and

- thenotesto the financial statements, which
include significant accounting policies and
other explanatory information.

Our opinion

In our opinion, the financial statements give
a true and fair view of the financial position
of the Fund as at 30th June 2022, and of its
financial transactions and its cash flows for
the year then ended in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs")
issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”).

et
I EAEmER S
HEEETNE ARAES
(HFREEES I FER)
BlEA

MR REH LIRS

BER
HPIEFAIAE

mEREINSESREES (UTHBEIER)) 5
HNBTAE—BEENMBRE > G

- RIZBZZHFARB=THIMBRRRE ;
— BEZALFENZEWRARE ;

- BEZHLFENSRGBEUFAEAEER
BEFH®EK ;

— BEZALFENRERER &

— MERENGE  AETEE R -

HFIER

B0 A > ZEMBRAECRESBEHALE
RAE(EBMBREER) EEMP SRR T
BEEN B _FRAZTHNMBRRRES
EZAULFENMBRERRERE

IEEENE EREREE



Independent Auditor’s

Report

To the Unitholders of

Schroder Asian Asset Income Fund

(A Sub-Fund of Schroder Umbrella Fund II)
(Continued)

Basis for Opinion

We conducted our audit in accordance with
Hong Kong Standards on Auditing (“HKSAs")
issued by the HKICPA. Our responsibilities
under those standards are further described
in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We are independent of the Fund in accordance
with the HKICPA's Code of Ethics for
Professional Accountants (the “Code”), and we
have fulfilled our other ethical responsibilities
in accordance with the Code.

Other Information

The Trustee and the Manager (the
“Management”) of the Fund are responsible for
the other information. The other information
comprises all of the information included
in Manager’s report, Manager's certificate,
Trustee's report, investment portfolio,
investment portfolio movements, details in
respect of financial derivative instruments,
information on exposure arising from financial
derivative instruments, holdings of collateral
and performance table, but does not include
the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does
not cover the other information and we do
not express any form of assurance conclusion
thereon.

et
I EAEmER S
HEEETNE ARAES
(HFREHES I FE)
BIFBA ()

ERIER

BMNEREEBGHAQTREN(EBENE
A ETEE - MAEZFEANTAIENEEE
TEARIRE M2 BB st A B IR IERE (£ &6
DREE—D R

FIIEE - RFIPMERNEEREEREREE
HARMANEARRZEER -

Bt
RIEERGAMAGEAN(EEGHMERT

A1) (UTRIRE T<FRL) » RABINES > BB
BITTRIFNEMBREREE -

Hfthis 8

EENRRAKREEA (GEATEERE)) BN
HMEEaE - HE S aEFHRANMAERE
B BEFEEMBRE R HEMINREENRS -

BMBMBREVZRENREEMES > KA
TAHZEHMERERT AR NEESR

Schroder Asian Asset Income Fund

Independent Auditor’s

Report

To the Unitholders of

Schroder Asian Asset Income Fund

(A Sub-Fund of Schroder Umbrella Fund II)
(Continued)

Other Information (Continued)

In connection with our audit of the financial
statements, our responsibility is to read the
other information and, in doing so, consider
whether the other information is materially
inconsistent with the financial statements
or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we
conclude that there is a material misstatement
of this other information, we are required to
report that fact. We have nothing to reportin
this regard.

Responsibilities of Management for the
Financial Statements

The Management of the Fund is responsible
for the preparation of the financial statements
that give a true and fair view in accordance
with HKFRSs issued by the HKICPA, and for
such internal control as the Management
determines is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the
Management of the Fund is responsible for
assessing the Fund’s ability to continue as
a going concern, disclosing, as applicable,
matters related to going concern and using
the going concern basis of accounting unless
the Management either intends to liquidate
the Fund or to cease operations, or has no
realistic alternative but to do so.
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Independent Auditor’s

Report

To the Unitholders of

Schroder Asian Asset Income Fund

(A Sub-Fund of Schroder Umbrella Fund II)
(Continued)

Responsibilities of Management for the
Financial Statements (Continued)

In addition, the Management of the Fund
is required to ensure that the financial
statements have been properly prepared
in accordance with the relevant disclosure
provisions of the Trust Deed dated 8th October
2010, as amended (the “Trust Deed”) and
Appendix E of the Code on Unit Trusts and
Mutual Funds issued by the Hong Kong
Securities and Futures Commission (the “SFC
Code").

Auditor’s Responsibilities for the Audit of
the Financial Statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes
our opinion. We report our opinion solely to
you, as a body, and for no other purpose. We
do not assume responsibility towards or accept
liability to any other person for the contents
of this report. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with HKSAs
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material
if, individually or in the aggregate, they
could reasonably be expected to influence
the economic decisions of users taken on
the basis of these financial statements. In
addition, we are required to assess whether
the financial statements of the Fund have been
properly prepared, in all material respects,
in accordance with the relevant disclosure
provisions of the Trust Deed and Appendix E
of the SFC Code.
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Schroder Asian Asset Income Fund

Independent Auditor’s

Report

To the Unitholders of

Schroder Asian Asset Income Fund

(A Sub-Fund of Schroder Umbrella Fund II)
(Continued)

Auditor’'s Responsibilities for the Audit of
the Financial Statements (Continued)

As part of an audit in accordance with HKSAs,
we exercise professional judgment and
maintain professional scepticism throughout
the audit. We also:

- Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence
that is sufficient and appropriate to
provide a basis for our opinion. The risk
of not detecting a material misstatement
resulting from fraud is higher than for one
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

- Obtain an understanding of internal
control relevant to the audit in order
to design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Fund's internal
control.

- Evaluate the appropriateness of accounting
policies used and the reasonableness
of accounting estimates and related
disclosures made by the Management.

et
I EAEmER S
HEEETNE ARAES
(HFEEEES I FE)
BIFBA (H)

BYMM B MBS RRAENEE (8)

EIRIE(EBETEER) ETHETBERES » M
ERTEENE  RET7TEZRREE - BM
P

— SRR L RN EGF R ME RS F IR K
FHEEAHERRAN AR > RETRAITE
BrUEHELEER  URERTENES
HEHERE © FARMIERAOER - Bt
SFAIAEIS R ERER - R ~ BEER - ERMR
it SRR AEESZ k> FIERAEHIR
EEREEM SR E AR B S IR
RERIRAERMERNERERRA N E

B o
AR

— THRRRABESHERIIAEES] > URFHEEN
B:HEF > EENTIFRESNEERINE
MHEERER -

- HMEEEEMRAEFBERNEEEREL
BT AERIR RS

IEEENE EREREE

12



Independent Auditor’s

Report

To the Unitholders of

Schroder Asian Asset Income Fund

(A Sub-Fund of Schroder Umbrella Fund II)
(Continued)

Auditor’s Responsibilities for the Audit of
the Financial Statements (Continued)

- Conclude on the appropriateness of
the Management’s use of the going
concern basis of accounting and, based
on the audit evidence obtained, whether
a material uncertainty exists related
to events or conditions that may cast
significant doubt on the Fund’s ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date
of our auditor’s report. However, future
events or conditions may cause the Fund
to cease to continue as a going concern.

- Evaluate the overall presentation, structure
and content of the financial statements,
including the disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the Management
regarding, among other matters, the planned
scope and timing of the audit and significant
audit findings, including any significant
deficiencies in internal control that we identify
during our audit.
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Schroder Asian Asset Income Fund

Independent Auditor’s

Report

To the Unitholders of

Schroder Asian Asset Income Fund

(A Sub-Fund of Schroder Umbrella Fund II)
(Continued)

Report on Matters under the Relevant
Disclosure Provisions of the Trust Deed and
Appendix E of the SFC Code

In our opinion, the financial statements
have been properly prepared, in all material
respects, in accordance with the relevant
disclosure provisions of the Trust Deed and
Appendix E of the SFC Code.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 19th October 2022
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Statement of Financial Position

MR RERR

As at 30th June 2022
HBE_E-_—FAA=1H

2022 2021
HK$ HK$
Note B —E—F
M5 BT BT
ASSETS BE
Current assets JREIEE
Investments 3(b),
K& 9(b) 24,342,512,414  29,915,452,234
Financial derivative instruments 3(b), 5,
ERMTTETR 9(l) 248,079,536 97,709,546
Amounts receivable on disposal of investments
FEWH ERERIE 194,188,511 62,721,720
Amounts receivable on subscription of units
FEWERRE B (TR IE 117,934,610 253,435,015
Dividends receivable FEUXI& S 66,602,912 38,229,171
Interest receivable on debt securities
FEWEFSESFHR 105,183,567 137,607,415
Interest receivable on bank deposits FEURTERUFI & 9,054 -
Other receivables and prepayments
HAth PRI R TR RRIR 61,022 261,540
Margin deposits R85 6 517,933,573 336,175,827
Cash collateral IHEIXIPH 2,746,433 3,416,974
Cash and bank deposits Note ' I35 B $RTTERR M 9(a) 1,048,541,935 1,073,057,120

Total assets BEL(E

26,643,793,567 31,918,066,562
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Schroder Asian Asset Income Fund

Staternent of Financial Position (Continued)
BTSRRI R (&)

As at 30th June 2022

BE_E__—F,HA=+H

2022 2021
HK$ HK$
Note —B__ —EC—F
i BT BT
LIABILITIES &1&
Current liabilities FEH& &
Financial derivative instruments 3(b), 5,
ERITETA 9(l) 25,002,685 196,549,467
Amounts payable on purchase of investments
FEATEREE IR ERIE 186,562,741 85,860,183
Amounts payable on redemption of units
SNEHEIE e 6 39,458,366 98,888,742
Deferred tax liability IEIEFRSIR B1& 10 39,128,644 19,857,865
Distributions payable FE{TA& 2 111,409,925 123,130,516
Cash collateral liabilities IR&EIXIFREE 3,609,597 3,339,316
Other payables EfhFEIFIE 33,092,499 39,258,077
Liabilities (excluding net assets attributable to
unitholders) B&f&E (ROEAEMITEANTEE) 438,264,457 566,884,166

Net assets attributable to unitholders

DEABMIFEANZEE 1 26,205,529,110  31,351,182,396

For and on behalf of {%& For and on behalf of {3

HSBC Institutional Trust Services (Asia) Limited
ESHEEITRE (GEN) BRAR

Schroder Investment Management
(Hong Kong) Limited
MEEREEE (F8) ARAR

Note 1: As at 30th June 2022, cash collateral amounting to HK$3,609,597 were held under The
Hongkong and Shanghai Banking Corporation Limited, Hong Kong and included as cash and bank
deposit under the statement of financial position (2021: HK$3,339,316).

WeE— @E_E__F/A=+H > BB LEESRTARADFARSIER MRS 3,609,597 Btk H
THROEEMBIRIRRPNRERRITER (T2 —F © 3,339,316 87T) °

The notes on pages 27 to 146 are an integral part of these financial statements.
BT tE-—BEHAREZWEDBEMBRERZ M o
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Statement of Comprehensive Income
2HIRA LR

For the year ended 30th June 2022

ZE T CFERASHHIEFE

2022 2021
HK$ HK$
Note BT =BT —fF
MizE BT BT
INCOME UgA
Dividends & & 716,652,756 609,309,758
Interest on bank deposits Z#FI 2 9(a) 141,746 21,007
Interest on debt securities &5 E &5 2 9(h) 463,602,227 513,892,407
Interest on collateral &8 ZF 2 4,064 5,605
Net realised (losses)/gains on investments and
financial derivative instruments
RERSMITETANEEIRTF (BB518) a (373,393,731)  1,161,088,815
Net change in unrealised appreciation/depreciation
in value of investments and financial derivative
instruments
BRERSMITE TRNRESRILE ZE (4,321,505,451)  4,185,238,919
Net exchange (losses)/gains EER:% (B548) ki (3,139,228) 14,479,134
Other income E MU A 7,514,145 429,785
Total net (loss)/income 48% (§538) ITA (3,510,123,472)  6,484,465,430
EXPENSES i
Management fee B2 & A 7 362,547,898 363,254,595
Trustee fee FEAER 7 20,796,526 20,954,144
Safe custody and bank charges X E &R KIFITER 9(f) 6,763,301 8,476,562
Auditor’'s remuneration #ZZFTENS 231,640 208,817
Legal and other professional fees &R R HEER 449,588 387,410
Transaction handling fees X5 F&& 9(c) 281,857 409,848
Transaction cost X 54 9(j) 14,948,687 17,727,865
Interest expense |23 H 9(e) 787,915 341,237
Other operating expenses HE{th4E& & 3 9(d), 9(g) 61,024,441 60,871,082
Total operating expenses 484 & 467,831,853 472,631,560
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Schroder Asian Asset Income Fund

Statement of Comprehensive Income (Continued)

EEUBAER (F)

For the year ended 30th June 2022
T _FANAE=FHIEFE

2022 2021
HK$ HK$
Note - -5
b BT BT
Operating (loss)/profit &g (§548)  &Fl (3,977,955,325)  6,011,833,870
Finance cost B1#8R4s
Distributions to unitholders B8 2IR4GENMIFA A 8 (1,417,826,033) (1,351,571,221)

(Loss)/profit after distribution and before tax
TR BB RIENRIBRIZ (518) &F|

Withholding tax TE31#31&

Capital gain tax EEEETEINR

(Decrease)/increase in net assets attributable to
unitholders

AEALABMFENREEZ (HL) /180

(5,395,781,358)
(73,186,402)
(19,268,005)

4,660,262,649
(57,835,341)
(19,753,812)

(5,488,235,765)

4,582,673,496

The notes on pages 27 to 146 are an integral part of these financial statements.

BT tE-—BEHAREZWEDBAMBRERZ M5 o
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Statement of Changes in Net Assets Attributable to Unitholders

NEABMFAASEFEZEHER

For the year ended 30th June 2022
TR _FANAE=FHIEFE

2022 2021

HK$ HK$

Note —E-C T

liE= BT BT

Balance at the beginning of the year SE442(E 31,351,182,396  29,377,442,901
Issue of units 21781 11 8,994,108,599 || 11,688,352,408
Redemption of units B&[E] & {1 11 (8,651,526,120)|((14,297,286,409)
Net issue/(redemption) ;F#2$17, (B&[]) 342,582,479  (2,608,934,001)

(Decrease)/increase in net assets attributable to

unitholders FEC4ABAIIFE NFEEZ (FL) /18N (5,488,235,765)  4,582,673,496

Balance at the end of the year fFE4843(H

26,205,529,110

31,351,182,396

2022 2021
Units Units
Note 2 %
H=E B B
HKD Class A Accumulation 7t A $85I 2FFE i
Number of units in issue at the beginning of the year
FYERITEMSHE 1,366,060.39 1,635,078.71
Units issued #1TE1i 227,949.84 386,300.13
Units redeemed H&[E] B fif (350,004.88) (655,318.45)
Number of units in issue at the end of the year
FROBTEMSE 11 1,244,005.35 1,366,060.39
HKD Class A Distribution 7t A fE5 I S & (i
Number of units in issue at the beginning of the year
FEYEEITEMNEE 89,282,739.94  87,407,766.67
Units issued #&1TE1 32,558,462.68  37,641,784.28

Units redeemed B&[E| 811

Number of units in issue at the end of the year
FREHTEMHRE

(26,814,331.99)

(35,766,811.01)

11 95,026,870.63

89,282,739.94
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Schroder Asian Asset Income Fund

Statement of Changes in Net Assets Attributable to Unitholders

(Continued

NELABUFAEATEFEEHER (B)

For the year ended 30th June 2022
ZE__HFNASHHILEFE

2022 2021
Units Units
Note BT BT —fF
FizE B B

HKD Class C Accumulation 7% C 55 RIFE (i
Number of units in issue at the beginning of the year

FYBEITEMHE 226,557.62 241,771.53
Units issued 21T 10,613.28 26,479.08
Units redeemed B&[E| 811 (31,355.21) (41,692.99)
Number of units in issue at the end of the year

FHROBTEMHE 1 205,815.69 226,557.62
HKD Class C Distribution #5% C #85IUg S B (i
Number of units in issue at the beginning of the year

FHEETEMEHE 576,532.69 560,525.85
Units issued 21TE (1 5,381.66 34,449.06
Units redeemed H&[] & i1 (1,978.68) (18,442.22)
Number of units in issue at the end of the year

FHREBITEMHE 1 579,935.67 576,532.69
USD Class A Accumulation 35t A #5528 i
Number of units in issue at the beginning of the year

FYERITEMEHE 5,874,195.55 8,711,106.87
Units issued 21T (U 579,513.45 766,979.37
Units redeemed H&[E]EE1iL (1,031,834.38) (3,603,890.69)
Number of units in issue at the end of the year

FROBTEMSE 1 5,421,874.62 5,874,195.55
USD Class A Distribution EJt A BRI S B (i1
Number of units in issue at the beginning of the year

FYBRITEMHE 136,810,953.19  140,638,049.94
Units issued 21T (U 40,599,042.53  64,271,561.85
Units redeemed B&[E]EE i (47,312,135.48) (68,098,658.60)
Number of units in issue at the end of the year

FHROBTEMHE 1 130,097,860.24  136,810,953.19

IEEENE EREREE
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Statement of Changes in Net Assets Attributable to Unitholders

(Continued)

NEARBUFAEAREFEEHER (B)

For the year ended 30th June 2022
ZE__HFANASHHILEFE

2022 2021
Units Units
Note —B__ —EC—F
M5 BB (i B

USD Class C Accumulation 355t C £85I 2FRE (I
Number of units in issue at the beginning of the year

FHEETEMEHE 6,502,116.37 9,627,267.89
Units issued Z&1TE1 1,042,822.90 157,101.42
Units redeemed H&[E] & fif (446,324.88)  (3,282,252.94)
Number of units in issue at the end of the year

FREBTEMHRE 11 7,098,614.39 6,502,116.37
USD Class C Distribution 3£t C UL S & (i
Number of units in issue at the beginning of the year

FYERITEMAHE 2,800,982.93 1,348,450.11
Units issued 21T 3,309,965.19 1,682,755.83
Units redeemed B&[E| &1L (480,677.95) (230,223.01)
Number of units in issue at the end of the year

FREBTEMHE 11 5,630,270.17 2,800,982.93
USD Class I Accumulation 55T 1 85I 2HEE(
Number of units in issue at the beginning of the year

FYEHTEMHE 861,934.20 1,320,034.13
Units issued 2£4TE 11 6,441.00 45,426.00
Units redeemed F&[E|E{if (811,102.20) (503,525.93)
Number of units in issue at the end of the year

FRBBTEMHE 11 57,273.00 861,934.20
USD Class I Distribution 3£5¢ I£ERIUK S B (i
Number of units in issue at the beginning of the year

FHEETEMEHE 466,267.56 2,771,963.55
Units redeemed B&[E| &1L (4,842.62)  (2,305,695.99)
Number of units in issue at the end of the year

FREBTEMHE 11 461,424.94 466,267.56
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Schroder Asian Asset Income Fund

Statement of Changes in Net Assets Attributable to Unitholders

(Continued

NELABUFAEARTEFEEHER (B)

For the year ended 30th June 2022
ZE__HFNASHHILEFE

2022 2021
Units Units
Note —B__ —E-—F
FfsE B (i B

AUD Hedged Class A Distribution

TRrTEh A RIS E
Number of units in issue at the beginning of the year

FYBHTEMHE 52,455,264.35  64,635,380.73
Units issued #1TE1i 11,261,046.02 13,622,465.08
Units redeemed B&[E|E{if (10,978,473.73)  (25,802,581.46)
Number of units in issue at the end of the year

FRBBTEMHE 11 52,737,836.64  52,455,264.35
AUD Hedged Class C Distribution

TRITE I CERRIML S E L
Number of units in issue at the beginning of the year

FYEHTEMHE 254,986.76 222,459.59
Units issued 2#4TE 11 42,438.38 45,542.01
Units redeemed B&[E|E{i (103,043.71) (13,014.84)
Number of units in issue at the end of the year

FRBBTEMHE 11 194,381.43 254,986.76
RMB Hedged Class A Distribution

AREHDAFRNWSEN
Number of units in issue at the beginning of the year

FYEHTEMHE 38,173,595.46  39,432,221.46
Units issued 2£4TE 11 12,076,294.85  11,773,779.98
Units redeemed B&[E|E{if (7,555,003.38) (13,032,405.98)
Number of units in issue at the end of the year

FROBTEMSE 11 42,694,886.93  38,173,595.46

IEEENE EREREE
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Statement of Changes in Net Assets Attributable to Unitholders

(Continued)

NEARBUFAEAREFEEHER (B)

For the year ended 30th June 2022
ZE__HFANASHHILEFE

2022 2021
Units Units
Note BT ET—fF
FizE B B

RMB Hedged Class M Accumulation

AREE MR BFEEN
Number of units in issue at the beginning of the year

FYERITEMSHE 4,112,936.27  11,010,553.35
Units issued 2#{TE (U 110,940.31 311,422.29
Units redeemed H&[E]E1iL (2,848,190.25) (7,209,039.37)
Number of units in issue at the end of the year

FROBTEMSHE 1 1,375,686.33 4,112,936.27
GBP Hedged Class A Accumulation

HEEHh A SRR RIRE
Number of units in issue at the beginning of the year

FYERITEMEHE 59,654.14 111,488.61
Units issued 2#{TE (U 66,746.64 28,482.04
Units redeemed H&[E]EE1iL (11,635.75) (80,316.51)
Number of units in issue at the end of the year

FROBTEMSE 1 114,765.03 59,654.14
GBP Hedged Class A Distribution

SEEERP AR S E
Number of units in issue at the beginning of the year

FYERITEMEHE 1,883,037.49 793,971.76
Units issued 2#{TE (U 1,425,621.47 1,403,684.93
Units redeemed H&[E]EE1iL (558,832.73) (314,619.20)
Number of units in issue at the end of the year

FROBTEMSE 1 2,749,826.23 1,883,037.49
HKD Class X Accumulation 7T X 85 BFEE (L
Number of units in issue at the beginning of the year

FHEETEMEHE 67.62 67.62
Number of units in issue at the end of the year

FROBTEMSE 11 67.62 67.62
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Schroder Asian Asset Income Fund

Statement of Changes in Net Assets Attributable to Unitholders
(Continued . _
SEGEAFAEASEREEESER (B)

For the year ended 30th June 2022

ZE__HFNASHHILEFE

2022 2021
Units Units
Note BT BT —fF
FizE B B

HKD Class X Distribution #7t X 834k S B {3
Number of units in issue at the beginning of the year

FYBBITEMHE 21,927.95 5,264.40
Units issued 21T 5,822.63 18,967.29
Units redeemed B&[E| 811 (11,882.95) (2,303.74)
Number of units in issue at the end of the year

FREBITEMEHE 1 15,867.63 21,927.95
USD Class X Accumulation 5T X $855 EFfEE (i1
Number of units in issue at the beginning of the year

FYEBITEMNHE 68.14 68.14
Number of units in issue at the end of the year

FREBITEMEHE 1 68.14 68.14
USD Class X Distribution 3£t X 85Ug S B i
Number of units in issue at the beginning of the year

FYNEEITEMNHE 189,781.29 80,711.22
Units issued 21TEE (1 50,832.63 146,941.81
Units redeemed B&[E| &1 (93,380.07) (37,871.74)
Number of units in issue at the end of the year

FREBITEMHE 11 147,233.85 189,781.29

The notes on pages 27 to 146 are an integral part of these financial statements.

B+t E—BE+AREZWETBAMBHRERZ M5 o

IEEENE EREREE 24



Statement of Cash Flows
WERER

For the year ended 30th June 2022

TR _FANAE=FHIEFE

2022 2021
HK$ HK$
—B_C B 5
BT BT
Cash flows from operating activities
BEEBIRERE
(Decrease)/increase in net assets attributable to unitholders
NEAEMFENFEEZ (BL) /18 (5,488,235,765)  4,582,673,496
Adjustments for 3% :
- Dividends & (716,652,756) (609,309,758)
- Interest on bank deposits 7ZmF &£ (141,746) (21,007)
- Interest on debt securities BB HF S (463,602,227) (513,892,407)
- Interest on collateral 3R @FIE (4,064) (5,605)
- Interest expense FE23Z H 787,915 341,237
- Capital gain tax BEEIEENK 19,268,005 19,753,812
- Withholding tax FBf0#RIE 73,186,402 57,835,341
- Distributions to unitholders iR 8D TREGENIFA A 1,417,826,033 1,351,571,221
- Net exchange losses/(gains) E52E518, () 3,139,228 (14,479,134)

Operating (loss)/profit before working capital changes
HEETEERZEE (518 BY

Net decrease/(increase) in investments and financial
derivative instruments
RERESMITETRZ AL, (48N) /388

Net increase in margin deposits - restricted

(5,154,428,975)

5,251,023,048

4,874,467,196

(1,658,962,202)

ZIREIRE S 2L INFEE (306,930,978) (56,302,907)
Decrease in cash collateral IEIERRZF 670,541 5,573,548
Increase/(decrease) in cash collateral liabilities

REMFRaEzEm/ el 270,281 (2,783,539)
Increase/(decrease) in amounts payable on purchase of

investments FE(TRBEIRERIBEZ I (RL) 100,702,558 (106,453,443)
(Decrease)/increase in other payables

HAhRERIEZ (R) /180 (6,165,578) 2,564,430
(Increase)/decrease in amounts receivable on disposal of

investments FEWHLERERIBZ (3&M) /L (131,466,791) 78,837,319
Decrease/(increase) in other receivables and prepayments

H AP TRIE R FETRIBZ /L (51n) 200,518 (16,967)
Cash (used in)/generated from operations

ISEFR (GBR) /EEZRE (246,125,376)  3,136,923,435
25 Schroder Asian Asset Income Fund

Statement of Cash Flows (Continued)
RWEMER (18)

For the year ended 30th June 2022

TE T CFERA=+HIEFE

2022 2021
HK$ HK$
Note B —E—fF
MEE BT BT
Dividends received EYARE 625,841,760 563,430,975
Taxation paid E{I#IE 2,774 104,053
Interest on bank deposits received BEUYERFIE 22,928 20,735
Interest on debt securities received BUIEFSEEFIE 485,386,692 520,713,132
Interest on collateral received BYERRF 2 4,064 5,605
Interest paid B8 (787,915) (341,237)
Net cash generated from operating activities
REEBRELZRE TN 864,344,927  4,220,856,698
Cash flows from financing activities i ;FBIZIREHE
Distributions paid to unitholders D E4ABEMIFEAZRE (1,429,546,624)  (1,333,552,118)
Proceeds from subscription of units s3BE B U FT1SRUIE 9,129,609,004  11,492,988,342
Payments on redemption of units B&E & {i 3 {47R1E (8,710,956,496) (14,321,285,020)
Net cash used in financing activities
B EEFERZ RS R (1,010,894,116)  (4,161,848,796)
Net (decrease)/increase in cash and cash equivalents
RERRELEZS GRL) 1Em (146,549,189) 59,007,902
Cash and cash equivalents at the beginning of the year
FENHERIFESEE 1,324,090,616 1,250,603,580
Net exchange (losses)/gains ER% (518) /IkE (3,139,228) 14,479,134
Cash and cash equivalents at the end of the year
FRASRHASZE 1,174,402,199 1,324,090,616
Analysis of balances of cash and cash equivalents:
RERREEEREIMN
Cash and bank deposits 3& K IRITFR 9(a) 1,048,541,935 1,073,057,120
Margin deposits - unrestricted {25 % — 2R 6 125,860,264 251,033,496

1,174,402,199

1,324,090,616

The notes on pages 27 to 146 are an integral part of these financial statements.
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Notes to the Financial
Statements

GENERAL INFORMATION

Schroder Asian Asset Income Fund (the
“Fund”) is a sub-fund of Schroder Umbrella
Fund II. Schroder Umbrella Fund II is an
umbrella unit trust which is governed by
its trust deed dated 8th October 2010,
as amended (the “Trust Deed"), between
Schroder Investment Management (Hong
Kong) Limited (the “Manager”) and HSBC
Institutional Trust Services (Asia) Limited
(the “Trustee”). The Fund is authorised by
the Securities and Futures Commission of
Hong Kong (“SFC”) under Section 104(1)
of the Hong Kong Securities and Futures
Ordinance and is required to comply with
the Code on Unit Trusts and Mutual Funds
established by the Securities and Futures
Commission of Hong Kong. The Fund was
approved for sales in Mainland China
under Mutual Recognition of Funds (“MRF")
scheme on 24th May 2017, by the China
Securities Regulatory Commission.

The Fund's objective is to provide income
and capital growth over the medium to
longer term by investing primarily in Asian
equities and Asian fixed income securities.

The Fund will seek to achieve the investment
objective primarily (i.e. at least 70% of its
net asset value) through investment in
a portfolio of equity and equity related
securities of Asian (including countries
in Asia-pacfic) companies which offer
sustainable dividend payments, including
real estate investment trusts (“REITs"),
and bonds, and other fixed or floating
rate securities of investment grade or
below investment grade (at the time of
or subsequent to acquisition), issued by
governments, government agencies,
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GENERAL INFORMATION (Continued)

supranational and companies in Asia
(including countries in Asia-Pacfic). The
Fund is not subject to any limitation on the
portion of its net asset value that may be
invested in any country in Asia (including
countries in Asia-pacific) or sector. The
Fund may invest below 50% of its net
asset value in bonds and debt securities
which are below investment grade (i.e.
rated below BBB-/Baa3 (or its equivalent
by any internationally recognised credit
rating agency, such as Standard & Poor’s,
Moody's or Fitch, or rated AA- or below
by any mainland China domestic credit
rating agency; whenever different ratings
are assigned by different credit rating
agencies, the lowest credit ratings assigned
to the security will be adopted by the
Fund) or unrated debt securities at time of
acquisition. For this purpose, if the relevant
security does not itself have a credit rating,
then reference can be made to the credit
rating of the issuer of the security. If both
the security and the relevantissuer are not
rated, then the security will be classified as
unrated. The Fund may invest up to 20% of
its net asset value in debt instruments with
loss-absorption features such as contingent
convertible bonds, Additional Tier 1 and
Tier 2 capital notes, capital security bonds,
senior non-preferred debts and total
loss-absorbing capacity bonds. The Fund
may, if the Manager considers fit, seek
exposure of not more than 20% of its net
asset value to other asset classes including
but not limited to non-Asian securities,
commodities (including energy, metals
and agricultural commodities) indirectly
through exchange traded funds (“ETFs")
and/or similar instruments.
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Notes to the Financial
Statements

2.

(a

~

SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

The principal accounting policies applied
in the preparation of these financial
statements are set out below. These policies
have been consistently applied to all the
years presented, unless otherwise stated.

Basis of preparation

The financial statements have been
prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs")
issued by the Hong Kong Institute of
Certified Public Accountants. The financial
statements have been prepared under the
historical cost convention, as modified
by the revaluation of financial assets and
financial liabilities (including financial
derivative instruments) held at fair value
through profit or loss.

The preparation of financial statements in
conformity with HKFRS requires the use of
certain critical accounting estimates. It also
requires the Trustee and the Manager to
exercise their judgment in the process of
applying the Fund's accounting policies. The
areas involving a higher degree of judgment
or complexity, or areas where assumptions
and estimates are significant to the financial
statements are disclosed in note 4.
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Notes to the Financial
Statements

2. SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES (Continued)

(a) Basis of preparation (Continued)

Standards and amendments to existing
standards or interpretations effective from

1st July 2021

There are no standards, amendments to
standards and interpretations that are
effective for annual periods beginning on
1stJuly 2021 that have a material effect on
the financial statements of the Fund.

New standards, amendments and
interpretations effective after 1st July
2021 and have not been early adopted by
the Fund

A number of new standards, amendments
to standards and interpretations are
effective for annual periods beginning
after 1st July 2021, and have not been
early adopted in preparing these financial
statements. None of these are expected
to have a material effect on the financial
statements of the Fund.
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2. SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

2. EEEEHE (8

(b) Investments (b) &
Classification par]
(i) Assets iy BE
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2. SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

2. EEEEHE (8

(b) Investments (Continued) (b) 1&¥E (&)
Classification (Continued) 48 (&)
(i) Liabilities (i) BafE

The Fund classifies its investments based
on both the Fund’'s business model for
managing those financial assets and the
contractual cash flow characteristics of the
financial assets. The portfolio of financial
assets is managed and performance is
evaluated on a fair value basis. The Fund is
primarily focused on fair value information
and uses that information to assess the
assets' performance and to make decisions.
The Fund has not taken the option to
irrevocably designate any equity securities
as fair value through other comprehensive
income. The contractual cash flows of the
Fund’'s debt securities are solely principal
and interest, however, these securities are
neither held for the purpose of collecting
contractual cash flows nor held both for
collecting contractual cash flows and for
sale. The collection of contractual cash flows
is only incidental to achieving the Fund'’s
business model's objective. Consequently,
all investments are measured at fair value
through profit or loss.
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Schroder Asian Asset Income Fund

Derivative contracts that have a negative fair
value are presented as liabilities at fair value
through profit or loss.

As such, the Fund classifies all of its
investment portfolio as financial assets or
liabilities at fair value through profit or loss.

Recognition, derecognition and
measurement

Purchases and sales of investments are
accounted for on the trade date basis.
Investments are initially recognised at
fair value, excluding transaction costs
which are expensed as incurred, and are
subsequently re-measured at fair value.
Realised and unrealised gains and losses on
investments are included in the statement of
comprehensive income in the year in which
they arise. Investments are derecognised
when the rights to receive cash flows from
the investments have expired or the Fund
has transferred substantially all risks and
rewards of ownership.
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2.

SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

(b) Investments (Continued)

Recognition, derecognition and
measurement (Continued)

Subsequent to initial recognition, all financial
assets and financial liabilities at fair value
through profit or loss are measured at fair
value. Gains and losses arising from changes
in the fair value of the “financial assets or
financial liabilities at fair value through
profit or loss” category are presented in the
statement of comprehensive income within
net change in unrealised appreciation/
depreciation in value of investments and
financial derivative instruments in the period
in which they arise.

Fair value estimation

Fair value is the price that would be
received to sell an asset or paid to transfer
a liability in an orderly transaction between
market participants at the measurement
date. The fair value of financial assets
and liabilities traded in active markets are
based on quoted market prices at the close
of trading on the reporting date.

Investments that are listed or traded on an
exchange are fair valued based on quoted
last traded prices.

Investments which are not listed on an
exchange or are thinly traded are valued
by using quotes from brokers.

Investments in unit trusts or unlisted
funds are valued at their net asset value
per unit as provided by the respective
administrators of such funds.
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(c)

SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

Financial derivative instruments

Derivatives are recognised at fair value
on the date on which a derivative contract
is entered into and are subsequently
re-measured at their fair value. Fair values
are obtained from quoted market prices in
active markets, including recent market
transactions, and valuation techniques,
including discounted cash flow models and
option pricing models, as appropriate. All
derivatives are carried as assets when fair
value is positive and as liabilities when fair
value is negative.

Subsequent changes in the fair value of
any derivative instrument are recognised
immediately in the statement of
comprehensive income.

(d) Structured entities

Astructured entity is an entity that has been
designed so that voting or similar rights are
not the dominant factor in deciding who
controls the entity, such as when any voting
rights relate to administrative tasks only and
the relevant activities are directed by means
of contractual arrangements. A structured
entity often has some or all of the following
features or attributes; (a) restricted activities,
(b) a narrow and well-defined objective, such
as to provide investment opportunities for
investors by passing on risks and rewards
associated with the assets of the structured
entity to investors, (c) insufficient equity to
permit the structured entity to finance its
activities without subordinated financial
support and (d) financing in the form of
multiple contractually linked instruments to
investors that create concentrations of credit
or other risks (tranches).
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Notes to the Financial
Statements

2. SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

2. SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

2. EEEEHE (8 2. EEEEHE (8

(d) Structured entities (Continued) (d) 5181302 (4]8) (e) Income and expenses (e) WMARZH

The Fund considers all of its investments
in other funds (“Investee Funds”) to be
investments in unconsolidated structured
entities. The Fund invests in Investee Funds
whose objective is to achieve long term
capital growth. The Investee Funds are
managed by related and unrelated asset
managers who apply various investment
strategies to accomplish their respective
investment objectives. The Investee
Funds finance their operations by issuing
redeemable shares which are puttable
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Dividend income on equity securities is
recorded on the ex-dividend date with the
corresponding foreign withholding taxes
recorded as an expense.

Interest income is recognised on a time
proportionate basis using the effective
interest method.

Other income and expenses are accounted
for on an accruals basis.
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at the holder’s option and entitles the (f) Foreign currency translation f) SMERSZ
holder to a proportional stake in the
respective fund’s net assets. The Fund Functional and presentation currency R 2SS

holds redeemable shares in each of its
Investee Funds.

The change in fair value of each Investee
Fund is included in the statement of
comprehensive income in “net change
in unrealised appreciation/depreciation
in value of investments and financial
derivative instruments”.
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Schroder Asian Asset Income Fund

Items included in the financial statements
are measured using the currency of
the primary economic environment in
which the Fund operates (the “functional
currency”). The performance of the Fund is
measured and reported to the unitholders
in Hong Kong Dollar (“HK$"). The Manager
considers HK$ as the currency that most
faithfully represents the economic effects
of the underlying transactions, events
and conditions. The financial statements
are presented in HK$, which is the Fund’s
functional and presentation currency.
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SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

Foreign currency translation (Continued)

Transactions and balances

Foreign currency transactions are
translated into the functional currency
using the exchange rates prevailing at the
dates of the transactions. Foreign currency
assets and liabilities are translated into the
functional currency using the exchange
rate prevailing at the year end date.

Foreign exchange gains and losses arising
from translation are included in the
statement of comprehensive income.

Foreign exchange gains and losses relating
to cash and cash equivalents are presented
in the statement of comprehensive income
within “net exchange gains/(losses)".

Foreign exchange gains and losses relating
to the financial assets and liabilities
carried at fair value through profit or
loss are presented in the statement of
comprehensive income within “net realised
gains/(losses) on investments and financial
derivative instruments” and “net change
in unrealised appreciation/depreciation
in value of investments and financial
derivative instruments”.
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2. SUMMARY OF SIGNIFICANT

(9

)

ACCOUNTING POLICIES (Continued)
Offsetting financial instruments

Financial assets and liabilities are offset
and the net amount is reported in the
statement of financial position when
there is a legally enforceable right to
offset the recognised amounts and there
is an intention to settle on a net basis, or
realise the asset and settle the liability
simultaneously.

The legally enforceable right must not
be contingent on future events and must
be enforceable in the normal course of
business and in the event of default,
insolvency or bankruptcy of the Fund or
the counterparty.

(h) Amounts receivable on disposal/payable

on purchase of investments

Amounts receivable on disposal/payable
on purchase of investments represent
receivables for investments sold and
payables for investment purchased that
have been contracted for but not yet
settled or delivered on the statement of
financial position date respectively.
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2. SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

(i) Receivables

Receivables are recognised initially at
fair value and subsequently measured at
amortised cost. At each reporting date,
the Fund shall measure the loss allowance
on amounts due from counterparties at
an amount equal to the lifetime expected
credit losses if the credit risk has increased
significantly since initial recognition. If,
at the reporting date, the credit risk has
not increased significantly since initial
recognition, the Fund shall measure the
loss allowance at an amount equal to
12-month expected credit losses.

Significant financial difficulties of the
counterparties, probability that the
counterparties will enter bankruptcy or
financial reorganisation, and default in
payments are all considered indicators that
a loss allowance may be required. If the
credit risk increases to the point that it is
considered to be credit impaired, interest
income will be calculated based on the
gross carrying amount adjusted for the
loss allowance. A significant increase in
credit risk is defined by management as
any contractual payment which is more
than 30 days past due. Any contractual
payment which is more than 90 days past
due is considered credit impaired.

Receivables are classified as current
assets if the collections of receivables are
expected within one year. If not, they are
presented as non-current assets.
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SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

Payables and accruals

Payables and accruals are recognised
initially at fair value and subsequently
measured at amortised cost using the
effective interest method. Payables and
accruals are classified as current liabilities
if payment is due within one year. If
not, they are presented as non-current
liabilities.

Distributions payable

Proposed distributions to unitholders
are recognised in the statement of
comprehensive income when they are
appropriately authorised by the Manager
and no longer at the discretion of the
Fund. The distribution on the redeemable
units is recognised as a finance costin the
statement of comprehensive income.

Cash and cash equivalents

Cash and cash equivalents include cash in
hand, bank and demand deposits, other
short-term highly liquid investments with
original maturities of three months or less
and bank overdrafts, if any.

(m) Margin accounts

Margin accounts represent margin deposits
held in respect of futures contracts.
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(n)

SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

Cash collateral

Based on agreements entered between
brokers and the Fund, one party will have
an obligation to pay cash collateral for
the return of the portfolio of derivative
attributable to the counterparty if the
return of the portfolio of derivative equals
or exceeds a predetermined threshold
at any valuation date. The movement
of derivative is marked to market daily,
which determines whether the Fund
receives from or pays cash collateral to the
counterparty on a daily basis.

(o) Taxation

The tax expense for the year comprises of
current income tax and deferred income
tax. Tax expense is recognised in the
statement of comprehensive income.

Current income tax

The current income tax charge is
calculated on the basis of the tax laws
enacted or substantively enacted at the
statement of financial position date in the
countries where the Fund operates and
generates taxable income. Management
periodically evaluates positions taken in
tax returns with respect to situations in
which applicable tax regulation is subject
to interpretation. It establishes provisions
where appropriate on the basis of amounts
expected to be paid to the tax authorities.
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2. SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES (Continued)

(o) Taxation (Continued)

Deferred income tax

Deferred income tax is recognised,
using the liability method, on temporary
differences arising between the tax bases
of assets and liabilities and their carrying
amounts in the financial statements.
Deferred income tax is determined using
tax rates (and laws) that have been enacted
or substantively enacted by the statement
of financial position date and are expected
to apply when the related deferred income
tax assetis realised or the deferred income
tax liability is settled.

Deferred income tax assets are recognised
only to the extent that it is probable that
future taxable profit will be available
against which the temporary differences
can be utilised.
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SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued)

Taxation (Continued)

Offsetting

Deferred income tax assets and liabilities
are offset when there is a legally
enforceable right to offset current tax
assets against current tax liabilities and
when the deferred income tax assets and
liabilities relate to income taxes levied by
the same taxation authority on either the
taxable entity or different taxable entities
where there is an intention to settle the
balances on a net basis.

Redeemable units

Redeemable units are classified as financial
liabilities and are issued or redeemed at
the holder’s option at prices based on the
Fund’'s net asset value per unit as at the
close of business on the relevant dealing
day. The Fund's net asset value per unit
is calculated by dividing the net assets
attributable to the unitholders with the
total number of outstanding units.

PAESER R 2 MisE

2. EEEEHE (8

(o) 1R ()

ERREANTRORERREEELERN
MBAEIRE > BREFMSIREERERY
K BHR—IR B R Z RN E IR R A
R EREAERLUFREEEEMNGR
MEEREY - RIRTRIBIEFFSMEERAREM
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AREERRGRENEEIBRIEL - &
BUBEEFEUNRGEURFEANFEER
NUEETEUBHEE -
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3.

(a)

(b)

FINANCIAL RISK MANAGEMENT
Strategy in using financial instruments

The Fund's objective is to provide income
and capital growth over the medium to
longer term by investing primarily in Asian
equities and Asian fixed income securities.

The Fund will actively allocate between
Asian equities, Asian fixed income
securities, other asset classes and cash
and money market instruments to achieve
the Fund's objectives. The Fund's expected
asset allocation ranges for each asset class
is expected to be the following:

Asian equities: 30 -70%
Asian fixed income: 20 - 70%
Other asset classes: 0-20%
Cash and money

market instruments: 0-30%

The Fund is exposed to market price risk,
interest rate risk, credit risk, currency risk
and liquidity risk arising from the financial
instruments held.

The risks and the respective risk
management policies employed by the
Fund to manage these risks are discussed
below.

Market price risk

Market price risk is the risk that the value
of a financial instrument will fluctuate as a
result of changes in market prices, whether
those changes are caused by factors specific
to the individual instrument or factors
affecting all instruments in the market.

All investments present a risk of loss of
capital. The Fund’'s market price risk is
managed through diversification of the
investment portfolio. The Fund's overall
market positions are monitored on a
regular basis by the Manager.

SRR 2 MisE

3. MBEREE
(a) ERER T RAVHER

FETNERETEBBRENNREMN
DNESES - DURME R PHAE R
BARLEE -

FESHRBMRBEEDMNRE « THER
855 s HMBEMEE - REMEBHIHT
AZBEGTES  UERXESHNER o &
BESREERENRAEERESERNT !

TEMARE : 30-70%
TENE SR - 20-70%
HEEESE - 0-20%
ReEMEEHBIA 0-30%

FEEREEFFAESRIAMELENTIS
ERER - RER - SERK « EZREE
Rei@ltmes o

A E B9 R IR R B BT I 3 R R TR
B EREREBERREIIT ¢

(b) TIGEEER

TRERAREERTIABERTSERE
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3. FINANCIAL RISK MANAGEMENT

(b) Market price risk (Continued)

(Continued)

As at 30th June 2022 and 2021, the overall

market exposures were as follows:

Assets BE

Held for trading FE{EX M

Equities B

Investment funds IR EES

Debt securities E#:H%

Futures A&

Foreign exchange forward contracts
EHSMNESY

Liabilities &f&

Credit default swaps {5 E249aH7

Futures Hi5&

Foreign exchange forward contracts
BERSMNESH

Total investments and financial
derivative instruments, at cost

BRERSRITETRAMUMS

PAESER R 2 MisE

3. MBEIRERE (8)

(b) TISERBEER (48)

HE_S__ERS-—E/A=1+H>
AESHNEETIZRMAENT :

2022 2021
k=St —E_—F
9% of net % of net
Fair value assets Fair value assets
ATEE HEERE RITERE HEERE
BAtE Epaie
HK$ HK$
12,983,505,315 49.55% 14,793,012,099 47.18%
2,084,287,626 7.95%  3,356,280,508 10.71%
9,274,719,473 35.39% 11,766,159,627 37.53%
175,623,314 0.67% 8,409,262 0.03%
72,456,222 0.27% 89,300,284 0.28%
24,590,591,950 93.83% 30,013,161,780 95.73%
- - (4,212,559) (0.01%)
(5,947,341) (0.02%) (18,155,291) (0.06%)
(19,055,344) (0.07%)  (174,181,617) (0.56%)
(25,002,685) (0.09%)  (196,549,467) (0.63%)
24,565,589,265 93.74% 29,816,612,313 95.10%

25,490,146,962

26,419,664,559
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FINANCIAL RISK MANAGEMENT
(Continued)

SRR 2 MisE

3. MBEIRERE (&)

(b) Market price risk (Continued) (b) THIBERER (8)
The table below summarises the market TREMN _S_—_E/R-_ZT-—%,NH
exposures of the Fund as at 30th June =+HZEEHNHIGEERE
2022 and 2021:
2022 2021
—=-— =&
% of net assets % of net assets
HEEFEEDLE HEEFEEDL
Held for trading HEFX 5 :
Equities iIRE
Australia S8 8.59% 9.85%
Hong Kong &% 14.80% 12.74%
India ENE 6.85% 4.77%
Indonesia ENfE 0.22% -
Japan H7x 1.47% 0.56%
New Zealand ¥r7aE 1.14% 0.73%
Singapore N3 7.35% 6.13%
South Korea Fa&# 4.41% 5.40%
Taiwan & & 3.54% 5.86%
Thailand &=E 0.95% 0.81%
United States & 0.23% 0.33%
49.55% 47.18%
Investment funds ¥ EES
Hong Kong &# 4.09% 4.71%
Luxembourg ERE 3.86% 6.00%
7.95% 10.71%
Debt securities {Ei5iE%
Australia B 0.98% 0.99%
Austria BEithF 0.08% 0.08%
Bahrain E#f 0.17% 0.15%
Bermuda BRE - 0.16%
Brazil BF8 0.43% 0.44%
British Virgin Islands EB# B RS 2.55% 2.45%
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FINANCIAL RISK MANAGEMENT
(Continued)

(b) Market price risk (Continued)

Held for trading (Continued) #5328 A (&)
Debt securities (Continued) {&#5:&% (48)
Cambodia SRi#HZE

Cayman Islands FIZE 5
Chile 27|

China FE

Colombia EH&ELEE

Hong Kong &#

India ENE

Indonesia ENfE

Japan BH#&

Jersey &g

Kuwait BHE4F

Luxembourg EFRE

Macau 72

Malaysia F52&FE5EE

Mauritius EE KT

Mexico 7G5}

Netherlands &

Oman £

Peru &

Philippines JE2E

Saudi Arabia ¥b3haHI{E
Singapore ¥ini

South Korea Fg&8

Spain FEEESF

Thailand Z&=E

United Arab Emirates FalBst g
United Kingdom &[]
United States %=

PAESER R 2 MisE

3. MBEIRERE (8)

(b) TISEBER (4)

2022 2021
>y —E-—F
% of net assets % of net assets
EEESEEII HEEFEESL
- 0.11%
1.39% 1.52%
0.40% 0.48%
5.58% 9.07%
0.07% 0.06%
6.38% 6.13%
1.85% 1.80%
3.67% 3.42%
0.39% 0.26%
0.07% -
0.49% 0.54%
0.18% 0.50%
0.21% 0.14%
0.87% 0.45%
0.40% 0.37%
0.90% 1.14%
0.53% 0.74%
0.10% 0.09%
0.35% 0.32%
1.24% 1.54%
0.09% -
1.90% 1.95%
1.63% 1.12%
0.19% 0.22%
0.48% 0.41%
0.19% 0.42%
0.39% 0.08%
1.24% 0.38%
35.39% 37.53%
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(Continued)
(b) Market price risk (Continued) (b) THIREREER (8)
2022 2021
s s

% of net assets % of net assets
HEEFEEDLE HEEFEESL

Held for trading (Continued) FE1EX 5 H (&) :
Credit default swap S EiZ249=HA

United States = - (0.01%)
- (0.01%)

Futures #i&
Australia JBH (0.01%) -
Hong Kong &# - (0.00%)
Singapore Nk 0.10% -
South Korea %2 0.24% -
United States EE 0.32% (0.03%)
0.65% (0.03%)

Foreign exchange forward contracts EHISMNE ALY

AUD vs USD (forward date: 21/07/2022) 0.00% -
CNH vs USD (forward date: 21/07/2022) 0.18% -
GBP vs USD (forward date: 21/07/2022) 0.00% -
USD vs AUD (forward date: 21/07/2022) 0.00% -
USD vs CNH (forward date: 21/07/2022) 0.00% -
USD vs GBP (forward date: 21/07/2022) 0.00% -
USD vs KRW (forward date: 25/08/2022) 0.03% -
USD vs SGD (forward date: 25/08/2022) 0.03% -
USD vs TWD (forward date: 25/08/2022) 0.03% -
AUD vs USD (forward date: 21/07/2022) (0.07%) -
CNH vs USD (forward date: 21/07/2022) (0.00%) -
GBP vs USD (forward date: 21/07/2022) (0.00%) -
USD vs AUD (forward date: 21/07/2022) (0.00%) -
USD vs CNH (forward date: 21/07/2022) (0.00%) -
USD vs INR (forward date: 25/08/2022) (0.00%) -
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FINANCIAL RISK MANAGEMENT
(Continued)

(b) Market price risk (Continued)

PAESER R 2 MisE

3. MBEIRERE (8)

(b) TISEBER (4)

2022 2021
—E-C —m-—f

% of net assets % of net assets
HEEFEEDLE HEEFEEDL

Held for trading (Continued) FE1E3X 5 H (&) :
Foreign exchange forward contracts (Continued)

BHASME S (1B

AUD vs USD (forward date: 21/07/2021)
CNH vs USD (forward date: 21/07/2021)
USD vs AUD (forward date: 21/07/2021)
USD vs CNH (forward date: 21/07/2021)
USD vs GBP (forward date: 21/07/2021)
USD vs AUD (forward date: 22/07/2021)
USD vs SGD (forward date: 22/07/2021)
USD vs TWD (forward date: 22/07/2021)
AUD vs USD (forward date: 21/07/2021)
CNH vs USD (forward date: 21/07/2021)
GBP vs USD (forward date: 21/07/2021)
USD vs AUD (forward date: 21/07/2021)
USD vs CNH (forward date: 21/07/2021)
USD vs KRW (forward date: 22/07/2021)

- 0.00%
- 0.00%
- 0.00%
- 0.00%
- 0.00%
- 0.26%
- 0.02%
- 0.00%
- (0.31%)
- (0.21%)
- (0.02%)
- (0.00%)
- (0.01%)
- (0.01%)

0.20% (0.28%)

93.74% 95.10%

Notes to the Financial
Statements

3. FINANCIAL RISK MANAGEMENT

(Continued)

(b) Market price risk (Continued)

As at 30th June 2022 and 2021, the Fund
had no investments issued by the same
issuer with market value exceeding 10% of
its net assets.

The table below summarises the impact
on the Fund's net assets attributable
to unitholders as a result of increases/
(decreases) of the key index to which the
Fund's underlying investments are exposed.
The analysis is based on the assumption
that the index had increased/(decreased)
by the respective percentage with all other
variables held constant and the fair value
of the Fund’s investments moved according
to the historical correlation with the index.
Market price risk for debt securities is
disclosed in note 3(c) under interest rate risk.

SRR 2 MisE

3. MBEIRERE (8)

(b) TISEBE (48)

HE_S_—_ER-S"—E/XA=1+H>
AEERERENE—RTEMEERER
BAREFEERAZT

TRERHERESEBREMS R EEE
g (T BEESHRABEMKEA
FEEBENZE - DL RRSIEHIEE
B EA  (FE) (MEEHREME
DEEA(FEK) (MEMBHFREFR
E)) ~ MAREREEENQAFEETLRE
FRERHHRMEEMES) - RENERE
FHEE 2 HIHERRERIDEHEE3(c) FIFR
EBRIE T KER ©
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3. FINANCIAL RISK MANAGEMENT

(b) Market price risk (Continued)

(Continued)

PAESER R 2 MisE

3. MBEIRERE (8)

(b) TISEREER (48)

30th June 2022 30th June 2021
ZEEA=1H —Z_-H,A=+H
Impact on Impact on
net assets net assets
attributable attributable
Change in to unitholders Change in to unitholders
Benchmark benchmark BaYiar] benchmark Ba) il
components components by B{FAA components by BAEFEA

BERR MRHERNED FEEnpE ARERNED FEEnpE

Portfolio investment HK$ HK$
KEHS % BT % BT
Asian Equities MSCI AC

CER Asia Pacific ex Japan 8.0%1,007,873,272 3.2% 378,421,093
Japanese REITs

HARBMERE Tokyo Stock

(=% Exchange REIT Index 5.0% 16,606,021 25% 5,657,214
Investment funds MSCI AC Pacific Ex

REES Japan NR 8.0% 160,272,804 2.5% 81,774,664

*

The 8.0% (2021: 2.5%) change in the fair value of the investment funds leads to the same

impact on the net assets attributable to unitholders.

REESNATEES.0% (ZTZ—F 1 2.5%) BENBUREAFEEGHEHENZE -
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3. FINANCIAL RISK MANAGEMENT

(Continued)

(b) Market price risk (Continued)

The Manager has used their view of what
would be a “reasonable shift” in each key
market to estimate the change for use in
the market sensitivity analysis above.

Disclosures above are shown in absolute
terms, changes and impacts could be
positive or negative. Changes in market
index % are revised annually depending
on the Manager’s current view of market
volatility and other relevant factors.

The Fund's investments in Investee Funds
are subject to the terms and conditions
of the respective Investee Funds' offering
documents and are susceptible to market
price risk arising from uncertainties about
future values of those Investee Funds. The
right of the Fund to request redemption
of its investments in the Investee Funds is
on daily basis.

SRR 2 MisE

3. MBEIKRERE (8)

(b) TISEBEE (48)

ERADREEES—TETHNSE
B)) (B AT(E 5 L R BUREE A r f0
& o

FitiR BT LUEREST > #B KT ETR
EHHEH - HIHEHEH T O EHREE
EAERHHENEREMERERRN R R
TIREIEHIEST o

FESERIREESTHIRE > BREE
RREESHEE R TIRBERIRT
FRAR > TRSRIBAZEETRERESR
REEARNTREEMEENTIHERR
W R - AR EAINE A2 RBEIEER
RRAEESPHREREF o
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3.

FINANCIAL RISK MANAGEMENT
(Continued)

(b) Market price risk (Continued)

The exposure to investments in Investee
Funds at fair value by strategy employed
is disclosed in the following table. These
investments are included in “Investments”
in the statement of financial position.

PAESER R 2 MisE

3. MBEIRERE (&)

(b) TISEBEER (48)

ERZREESPHRENARERE > HAQ
FEEFEBHNRIEE TRPIRE - ItFR
BEMBRTBRPIIARE —HE-

2022
T
Number of
Investee
Type of investment Funds
funds BERE Fair value
REELEHE EE7¥2 NFHE
HK$
BT
Multi asset fund
2EEEES 2 1,320,394,806
Equities fund
REESE 1 763,892,820
2,084,287,626

2021
“ET—F
Number of

% of net Investee % of net
assets Funds assets
HWEEFE - EIRE Fairvalue {HEEZE
BAtE BEEzHE A¥E Bt

HK$

B
5.03% 2 1,800,724,295 5.75%
2.92% 1 1,555,556,213 4.96%
7.95% 3,356,280,508  10.71%

The Fund’'s maximum exposure to loss
from its interests in Investee's Funds equal
to the total fair value of its investments in
Investee Funds.

Once the Fund has disposal of its shares
in an Investee Fund, the Fund ceases to
be exposed to any risk from that Investee
Fund.

FESHFRERSPEDFAER &KX
BARERNHRENFIRERESHNATE

—BERESHEHARKRBEESPHRG
FETRTBERRBZBMREEEHER
K o
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3.

FINANCIAL RISK MANAGEMENT
(Continued)

(b) Market price risk (Continued)

(@

The Fund’s holding in a third party Investee
Fund, as a percentage of the Investee
Fund's total net asset value, will vary from
time to time dependent on the volume
of subscriptions and redemptions at the
Investee Fund level. It is possible that the
Fund may, at any point in time, hold a
majority of an Investee Fund's total units
inissue.

During the year ended 30th June 2022, the
total net losses incurred on investments
in Investee Funds were HK$447,782,933
(2021: total net gains of HK$923,103,360).
As at 30th June 2022 and 2021, there were
no capital commitment obligations and
no amounts due to Investee Funds for
unsettled purchases.

Interest rate risk

Interest rate risk is the risk that the value of
a financial instrument will fluctuate due to
changes in market interest rates.

At 30th June 2022, the Fund had bank
balances of HK$1,048,541,935 (2021:
HK$1,073,057,120) and the margin
deposits with interest bearing of
HK$266,546,338 (2021: HK$177,237,506).
No sensitivity analysis is prepared as the
bank balances and margin deposits are
short-term in nature, and are therefore
exposed to minimal interest rate risk on
these balances.

SRR 2 MisE

3.

MEBERERE (48)

(b) TISERER (48)

(c)

FESHEBEZREESHRE (F2ETR
EESHEEENBDLEHE) RERERE
e » RPZBEZREESKTHEEN
BOHEME - AESAAREGERER
Mo AR EBERREESNABIERT
BB -

BE_SE-__FXB=+HILEE
BSREESHNREMELENFEES
447,782,933 Bt (ZEZ—F : FWHE
923,103,360#T) c TE_TZZFK_-FT
T—EXB=1+H AESTESSRES
T FREEMESREESHNREHES
EENSE -

FIERR

R E ISR T AEER IS EEEH M
R AEBIRER

RZEZ_ZHFXA=Z+H' xE&HR
T4 82 741,048541,935 BT (2B = —
£ :1,073,057,1208 5t ) Rt EREF 2
45 8% 4 266,546,338 BT (T —— £ :
177,237,506 #7T) ° "B WK ZEEH
Y B Z RITHE BRI ERESEF AR
REDH > MEAESHRZETRRERE
ZHERRR BB o
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(o)

FINANCIAL RISK MANAGEMENT
(Continued)

Interest rate risk (Continued)

At 30th June 2022, the debt securities held
by the Fund amounted to HK$9,274,719,473
(2021: HK$11,766,159,627). Should interest
rates have lowered/risen by 150 basis
points (2021: 60 basis points) with all other
variables remaining constant, the increase/
decrease in net assets attributable to
unitholders for the year would amount
to approximately HK$601,123,436 (2021:
HK$328,075,864), arising from the
increase/decrease in market values of the
debt securities.

The Manager has used their view of what
would be a “reasonable possible shift” in
the market interest rates to estimate the
change for use in the interest rate risk
sensitivity analysis above.

Disclosures above are shown in absolute
terms, changes and impacts could be
positive or negative. Changes in basis
points are revised annually depending
on the Manager’s current view of market
interest rate sensitivity and other relevant
factors.

PAESER R 2 MisE

3. MBEIRERE (8)

(c) FIZEREER (48)

RIEZ—F/XA=+0 > xESFREN
(BB 5 2 B(EA9,274,719,473 8K (ZF
——%:11,766,159,627 B 7T) o HEF =
TR/ EA—BEBR+EB(CZE—%F:
ANTELY) (MEMESHERFEE)  ~EE
DEMABEMFE NFEERN M RAL
601,123,436 #& w( = & = — £F:
328,075,864 #87T) » TERBRENRERE
HEHBNESZBEMN LA T

IR AT RIS ABRIE N (AR B
SEoRf B LRI BRI S TR
28 -

FitiREDMBEEETIT > S REETR
EHHEH - BERNEEDRECEARE
By in iR E R E A RERH R RMIREE
HEET o
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3. FINANCIAL RISK MANAGEMENT
(Continued)

(c

~

Interest rate risk (Continued)

The table below summarises the Fund’s
exposure to interest rate risk categorised
by the earlier of contractual re-pricing or
maturity dates.

SRR 2 MisE

3. MBEKRERE (8)

(o) FIZEREER (48)

TR ME SRR AR Z R E R URR
ZEMETHREIHAZET -

Non-interest
Upto 1year 1-5years  Over 5years bearing Total
DR—F —EERE EFENE IR 1BE
HK$ HK$ HK$ HK$ HK$
B BT BT BT B
As at 30th June 2022
HE-E-"HXA=1H
Assets EE
Investments & & 552,189,059  2,940,245,849 5,782,284,565 15,067,792,941 24,342,512,414
Financial derivative instruments
ERITETR - - - 248,079,536 248,079,536
Margin deposits fRz& & 266,546,338 - - 251,387,235 517,933,573
Cash collateral BEIEIF R - - - 2,746,433 2,746,433
Cash and bank deposits
RERSBITER 1,048,541,935 - - - 1,048,541,935
Other assets Hft'& & - - - 483,979,676 483,979,676
Total assets BEHE(E 1,867,277,332  2,940,245,849  5,782,284,565 16,053,985,821 26,643,793,567
Liabilities & &
Financial derivative instruments
ERITETR - - - 25,002,685 25,002,685
Cash collateral liabilities
ReEEnas - - - 3,609,597 3,609,597
Other liabilities Efth& & - - - 409,652,175 409,652,175
Total liabilities (excluding net
assets attributable to
unitholders) & E4&{E (FRAE
REMFEATEE) - - - 438264457 438,264,457
Total interest sensitivity gap
BRI BRI R 2B 1,867,277,332  2,940,245,849  5,782,284,565
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PAESER R 2 MisE

3. MBEIRERE (8)

(Continued)
(c) Interest rate risk (Continued) (c) FISEEM (48)
Non-interest
Upto 1year 1-5years  Over 5years bearing Total
IR—& —FERE EENE JEER BE
HK$ HK$ HK$ HK$ HK$
As at 30th June 2021
HE-ZT-—5/A=1H
Assets EE
Investments & & 258,009,775 4,067,353,262  7,440,796,590 18,149,292,607 29,915,452,234
Financial derivative instruments
ERITETA - - - 97,709,546 97,709,546
Margin deposits R 177,237,506 - - 158,938,321 336,175,827
Cash collateral REHEF R - - - 3,416,974 3,416,974
Cash and bank deposits
RERBITER 1,073,057,120 - - - 1,073,057,120
Other assets & E - - - 492,254,861 492,254,861
Total assets BEA{E 1,508,304,401  4,067,353,262  7,440,796,590 18,901,612,309 31,918,066,562
Liabilities &8
Financial derivative instruments
ERTETR - - - 196,549,467 196,549,467
Cash collateral liabilities
RemRnas - - - 3,339,316 3,339,316
Other liabilities Bt & & - - - 366995383 366,995,383
Total liabilities (excluding net
assets attributable to
unitholders) &fE&&{E (FRAE
LEIREATEE) - - - 566,884,166 566,884,166
Total interest sensitivity gap
BRI RHRIE R ER 1,508,304,401  4,067,353,262  7,440,796,590
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3. FINANCIAL RISK MANAGEMENT

(Continued)

(d

~

Credit risk is the risk that an issuer or
counterparty will be unable or unwilling
to meet a commitment that it has entered

into with the Fund.

The Fund'’s financial assets which are
potentially subject to concentrations
of credit risk consist principally of
bank deposits and assets held with the

custodians.

The Fund limits its exposure to credit
risk by transacting the majority of its
investments and contractual commitment
activities with broker-dealers, banks and
regulated exchanges with high credit
ratings and that the Fund considers to be

well established.

All transactions in investments are settled/
paid for upon delivery using approved
and reputable brokers. The risk of default
is considered minimal as delivery of
investments sold is only made once the
broker has received payment. Payment is
made on a purchase once the investments
have been received by the broker. The
trade will fail if either party fails to meet

its obligation.

The table below summarises the assets
placed with banks and custodian at 30th

June 2022 and 2021:

Credit and counterparty risk

SRR 2 MisE

3. MBEIRERE (8)

(d) EENXBHFER

EERBIEERTREBR RSB FRENTR
ERIHRRERESHIEE

BRESAETEBEPEERBRNERE
ETEAEBTEAFTENRERERIRT
HERR o

FESHNRERSHER » ABAIHAS
BIEETRNEITHAET > TRESKE
RAHRERE - SETERRFNMEHE
ETRS > RMRAIEEERE -

IR 51988 SR ENEILI RS
AR - BRERLCKRREBRRNERR
HIEE  FIUENERER - BANRER
BRERSCKREIERZIRERB RS (T -
EEM—AAEBTHERE XBRER
W o

TRBENR S _—_ER_F_—FA
=+HFERRIBITRABEANEE :

IEEEENE EREREE
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3.

FINANCIAL RISK MANAGEMENT
(Continued)

(d) Credit and counterparty risk (Continued)

30th June 2022
—E-FKA=1+H

Custodian 5EE A

HSBC Institutional Trust Services (Asia) Limited
- Investments

- Cash Not®)

Banks $R1T
UBS AG, London
UBS Securities Pte. Ltd., Seoul Branch

Cash collateral JRE1EH SR
Barclays Bank PLC

30th June 2021
—E-—HFXA=1+H

Custodian sE& A

HSBC Institutional Trust Services (Asia) Limited
- Investments

- Cash Mete)

Banks $R1T
UBS AG, London
UBS Securities Pte. Ltd., Seoul Branch

Cash collateral 3F& KR Sm
Barclays Bank PLC

Note: Balance represented cash balances
held with the Custodian on behalf of the
Fund and placed at The Hongkong and
Shanghai Banking Corporation Limited,
Hong Kong with a credit rating of P-1
(2021: P-1).

PAESER R 2 MisE

3. MBERERE (8)

(d) EEMXZHFER (48)

Source of

HK$ Credit rating credit rating

BT EE:TR  EERRR
24,342,512,414 P-1 Moody's 23
1,048,541,935 P-1 Moody's 2
436,016,256 P-1 Moody's 2
81,917,317 P-1  Moody's i@
2,746,433 P-1  Moody's 121
Source of

HK$ Credit rating credit rating

HBIT EER  EETRRR
29,915,452,234 P-1  Moody's i@
1,073,057,120 P-1  Moody’s i@
276,507,372 P-1  Moody's 2
59,668,455 P-1  Moody's 2i
3,416,974 P-1  Moody’s i

Mzt : EEARAEARBEZFAEMERR
The Hongkong and Shanghai Banking
Corporation Limited » {EHsT4&%&P-1 (Z
TT—F 1 P-1)  WIREEREE
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3. FINANCIAL RISK MANAGEMENT
(Continued)

(d

~

Credit and counterparty risk (Continued)

Financial derivative instruments represent
outstanding futures, foreign exchange
forward contracts and credit default swaps
as disclosed in note 5.

As at year end, the counterparties of
the outstanding financial derivative
instruments are listed as follows:

30th June 2022
—E--&HA=1+H

Counterparties X5 HF

Foreign exchange forward contracts iERBSMEELY

BNP Paribas
Goldman Sachs Intl, London
Standard Chartered Bank, London

SRR 2 MisE

3. MBEIRERE (&)

(d) FEENXZHFER (&)

ERTE TRISME S FTIRERR TR Z 8
Ex%5 « BESNESHREEENISH -

RELRFEZEMITETANRZZHFU
T

Source of
Credit rating credit rating
EEFR  EEFHRKR

P-1  Moody's #2i#
P-1  Moody's 2t
P-1  Moody's 8id

The Hongkong and Shanghai Banking Corporation Limited,

Hong Kong

Futures Hi&5

UBS AG, London

P-1  Moody's 2

P-1  Moody's 2

IEEEENE EREREE
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3.

FINANCIAL RISK MANAGEMENT
(Continued)

(d) Credit and counterparty risk (Continued)

30th June 2021
—E_—HXA=1+H

Counterparties X5 HF

Foreign exchange forward contracts i=EISMES4Y

Goldman Sachs Intl, London
Morgan Stanley and Co Intl, London
The Bank of New York Mellon

PAESER R 2 MisE

3. MBEKRERE (8)

(d) EEMXZHFER (48)

Source of
Credit rating credit rating
EETR  (EEHRKIR

P-1  Moody's #2i#
P-1  Moody's it
P-1  Moody's 121

The Hongkong and Shanghai Banking Corporation Limited,

Hong Kong

State Street Bank and Trust Company, London

Futures Hi&

UBS AG, London

Credit default swaps {SEiZ4955HA

Barclays Bank PLC
BNP Paribas
JPMorgan Chase Bank NA New York

The Fund holds debt securities and is
therefore exposed to risk that the issuers
may not be able to repay the principal
amount at maturity and interest. This risk
is mitigated as the debt securities held are
subject to the requirements of maximum
holding of 10% of net asset value for any
single issuer except for those issued by
Government and other public securities.

P-1  Moody's it
P-1  Moody's 121

P-1  Moody's 121

P-1  Moody's 121
P-1  Moody's #2i#
P-1  Moody's f2it1

FESHANEBEFCHRZRBETHSE
RENFFARNEERMEZER - AR
LR > AEERANEHREFTEREE
RAERE-STREBETNERRSSZINE
DZTHFEEE > HBRFREMALEE
BITHVRTFE R SR o
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(d

L=

(Continued)
Credit and counterparty risk (Continued)

The table below summarises the credit
rating of the debt securities of the Fund
by S&P’s, Moody'’s or Fitch at 30th June
2022 and 2021:

SRR 2 MisE

3. MEBRKRERE (8)

(d) EEMXSHFER (8)

TREBENR S _—_FER_F_—FXA
=+HRAEEFAZERRSMETREY
W~ B EEFIRMINEETR

5

Portfolio by rating category 2022 2021
REASFERENEETR S %
% of net assets % of net assets
HEEFEESL WEEFEEDLE
AA+ 0.38% 0.06%
AA 0.16% 0.07%
AA- 0.25% 0.20%
Aa2 0.07% 0.13%
A1l 0.26% 0.42%
A2 0.81% 0.93%
A3 0.50% 0.47%
A+ 2.89% 2.66%
A 1.52% 1.46%
A- 2.46% 1.81%
BBB+ 4.83% 4.16%
BBB 5.54% 5.03%
BBB- 1.76% 1.90%
BB+ 0.78% 0.65%
BB 0.59% 0.94%
BB- 0.73% 2.28%
Baa1 1.85% 1.63%
Baa2 2.34% 2.93%
Baa3 1.20% 1.38%
Ba1 1.07% 0.50%
Ba2 0.26% 0.82%
Ba3 0.96% 1.03%
B1 0.15% 0.04%
B2 0.04% 0.80%
B3 - 0.12%
B+ 0.69% 1.77%
B 0.03% 0.38%
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3. FINANCIAL RISK MANAGEMENT 3. BBERERE (8 3. FINANCIAL RISK MANAGEMENT 3. MBEAREE (&)
(Continued) (Continued)

(d) Credit and counterparty risk (Continued) (d) IEEMRZHFEE (B) (d) Credit and counterparty risk (Continued) (d) EEMRZHFRAR (@)
Portfolio by rating category (Continued) 2022 2021 Importantly, the analysts must cover BEENE > AR EBENEZESNES
BEESFEEN ST (8) —E=—— S and monitor any credits that the Fund's NEEEEREETMMNTS - EER

Caal
Caa3
F1+u
NR

Total &5t

Where credits are rated by one of the
international ratings agencies, the
Manager does not re-construct their own
credit ratings but use the rating agency
as a reference point for their analysis with
the credit analysts focusing on assessing
the directional trend of the credit. The
Manager does not specifically comment
on the external ratings unless the Manager
disagrees materially with the external
agency's view.

Where a credit is unrated, the Manager
constructs a proxy/shadow rating. The
Manager's in-house credit research
and rating methodology is particularly
important for unrated credits to ensure
that the credit risk taken is being
adequately compensated for versus
similar-rated issuers in and outside of
Asia. The Manager does not have a defined
rating policy in this regard - it depends on
the analyst's judgment.

% of net assets % of net assets
HEEFEESL WEEFEEDL

- 0.03%
0.03% -
0.37% -
2.87% 2.93%

35.39% 37.53%

EEHRE—BEFRTREIETE » KEBEAR
EER B SRERTR - BERI RS A
STREIBIE S —E2E RN THE A mBEN
ERD o BRIFHEERAIEETRBINDIEAE
BVERAL - BRI ATRHSMBSTAR (R BT

A,
o ©

MEEFRARTR » KEBEAGBTRI—
BERIE & FTR o KRIBARBNEHAE
MHMERZNRT RN EARBHIEEZRN
MR REE R ES R 5e 0 By (E B 4E LT AR
BT AREMLSMNIE - FEE 5 M 2 &
BATEE—ERERTERR - S RER
DHTEMEYFIER

Schroder Asian Asset Income Fund

portfolios invest in whether they are
rated or not. This means that all unrated
debt securities must undergo the same
rigorous bottom-up credit analysis process
to determine arecommendation and credit
opinion for the issuer and this forms the
basis of the Manager's evaluation of credits
for investment.

The Fund measures credit risk and
expected credit losses using probability
of default, exposure at default and loss
given default. Management consider both
historical analysis and forward looking
information in determining any expected
credit loss. As at 30th June 2022 and
2021, the amounts receivable on disposal
of investments, amounts receivable on
subscription of units, interest receivable
on debt securities, interest receivable on
bank deposits, other receivables, margin
deposits, cash collateral and cash and
bank deposits can be realised within
one month. Management consider the
probability of default to be close to zero as
the counterparties have a strong capacity
to meet their contractual obligations
in the near term. As a result, no loss
allowance has been recognised based
on 12-month expected credit losses as
any such impairment would be wholly
insignificant to the Fund.

= FTARRHRET RS > W RKBEK
BI&E B T M LEER 2 TR RERNZ
FMIITANESHR > BREMTEEAN
SHERVIREERE o

FESFRBOME - BYAKRAENEN
BrRYiEK - StREERBMERESESE -
EEEGRIRE B ESE DA IR
EEEMBRREESER B#EZS "k
“EC-FRAZTH BRHERER
IH -~ R E I RIE - RIREBE ST
B BRERAE - HMEWRIE - REE
T RERBTERTR—EBRNER - &
BERA > ARXZHFEHERHBE LN
REAERNEHER RILEQOBRER
T o FENI > EM+ _ERANEREE
EriamEsR iRk 2 E > ARAEMILERERE
ESBEMSTREK -

IEEEENE EREREE
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FINANCIAL RISK MANAGEMENT
(Continued)

(e) Currency risk

Currency risk is the risk that the value of
financial instruments will fluctuate due to
changes in foreign exchange rates.

The Fund has assets and liabilities
denominated in currencies other than
HK$, the Fund’s functional and presentation
currency. The Fund is therefore exposed to
currency risk, as the value of the assets and
liabilities denominated in other currencies
will fluctuate due to changes in exchange
rates. The Manager will enter into foreign
exchange forward contracts from time
to time to hedge against the currency
exposures as disclosed in note 5.

The table below summarises the Fund’s
monetary and non-monetary exposures to
different major currencies other than United
States dollar which is pegged with HK$ as at

30th June 2022 and 2021:

=2

Monetary

gk

HK$ equivalents

BTEE

Australian dollar J&7¢ 2,317,586,103

British pound 8% 227,592,315

Euro X7t 113,641,407

Indian rupee ENEELL (570,911,674)

Indonesian rupiah ENE& 296

Japanese yen H 9,414,834

Korean won 7% (882,539,291)

New Zealand dollar #FaEH 7T 25,932

Renminbi A R# 4,423,212,999

Singapore dollar 0T (1,204,781,660)
Taiwan dollar & & (1,612,955,254)
Thai baht Z=&k 1

PAESER R 2 MisE

3. MBEIRERE (8)

(e) ERER

EREREER T ANBERIMNEEREE
TR E R

FESFHAWIELE T (BEHINAEKRFR
51) stENEEREE - ARIMNESHESE
EXRGENEETREREHMEHTE
FEZAMBREERRERE o LEARAE
STALEHERSMES AT > LU E R R B AT
ZWRIEES ©

TRERR - E-_—_FER-E-—E,58
=+ HEAESHNEERIEEERREE - ™
BRSETTIN 0 RE BB THE

2021

—E-—F
Non-monetary Monetary  Non-monetary
JFFEH &% JFEr
HK$ equivalents HK$ equivalents HK$ equivalents
BREE BREE BREE
2,250,314,366 539,660,994  3,089,260,643
- 207,986,019 -
- 1,523,760 -
1,795,436,245 (4,936,772)  1,496,121,237
58,988,055 301 -
385,089,416 1,336,416 174,195,667
1,155,944,387  (1,112,608,741)  1,692,640,017
299,535,486 23,413 228,883,704
353,353,772 5,457,286,928 465,933,681
1,925,375,833  (1,091,500,162)  1,923,240,417
926,553,980  (1,755,018,565)  1,836,549,734
248,010,805 1 254,638,936
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(e)

FINANCIAL RISK MANAGEMENT
(Continued)

Currency risk (Continued)

The table below summarises the impact
on net assets attributable to unitholders
as a result of increases/decreases of key
exchange rates on the exposures tabled
above, to which the Fund is exposed.
The analysis is based on the assumption
that the exchange rates had increased/
decreased by the respective percentage
with all other variables held constant.

SRR 2 MisE

3. MBEIRERE (&)

(e) ERERE (48)

TR ERESERMIREFTS REESH
WEX A THRHAESHEHLEMTE
ANFEEBHNZE - DITHRRSIMNEE
ﬁﬁfﬁﬁﬁﬁﬁ%iﬁ/?ﬂ% > MEME IR
TRAE ©

Impact on net assets attributable to unitholders

PRGEMBEATEENTE

2022 2021

B C “E-fF
Estimated Monetary Non-monetary Estimated Monetary Non-monetary
reasonable &l &% reasonable L gtk
possible HK$ HK$ possible HK$ HK$
change % equivalents equivalents change %  equivalents equivalents
LB BEEY BrEE BEE EHEEEHY BrEE B
+- +- +- +/- +- +/-
Australian dollar &7t 7 162,231,027 157,522,006 10 53,966,099 308,926,064
British pound % 6 13655539 - 6 12,479,161 -
Euro Byt 5 5682070 - 7 106,663 -
Indian rupee ENEEELL 2 11,418,233 35,908,725 6 296,206 89,767,274
Indonesian rupiah ENE/E 5 15 2,949,403 4 12 -
Japanese yen H 5 470,742 19,254,471 6 80,185 10,451,740
Korean won #27t 1 8,825,393 11,559,444 4 44,504,350 67,705,601
New Zealand dollar $iFRIT 7 1,815 20,967,484 9 2,107 20,599,533
Renminbi AR 7 309,624,910 24,734,764 4 218,291,477 18,637,347
Singapore dollar # N 7T 4 48,191,266 77,015,033 4 43,660,006 76,929,617
Taiwan dollar $7&% 6 96,777,315 55,593,239 6 105301,114 110,192,984
Thai baht %k 3 0 7,440,324 4 0 10,185,557

The Manager has used their view of what
would be a “reasonable possible shift” in
exchange rates to estimate the change
for use in currency risk sensitivity analysis
above.

RI|ATHIRIEE B ER [ 51288 ) FiEk
g%tiﬁlﬁﬁﬁlﬁﬁﬁﬂ%ﬂgﬁ*ﬁﬁﬁﬁéﬁﬁE’\J@

IEEEENE EREREE
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3. FINANCIAL RISK MANAGEMENT
(Continued)

(e) Currency risk (Continued)

Disclosures above are shown in absolute
terms, changes and impacts could be
positive or negative. Changes in exchange
rate % are revised annually depending on
the Manager’s current view of exchange
rates volatility and other relevant factors.

(f) Liquidity risk

Liquidity risk is the risk that an entity will
encounter difficulty in settling its liabilities,
including a redemption request.

The Fund is exposed to daily cash redemptions
of redeemable units. The Fund invests the
majority of its assets in investments that
are traded in an active market and are
considered to be readily realisable.

The Fund also invests in financial derivative
instruments and debt securities that are
traded over the counter. As a result, the
Fund may not be able to liquidate quickly
its investments in these instruments at an
amount close to their fair value to meet its
liquidity requirements due to adverse market
conditions leading to limited liquidity. Itis the
intent of the Manager to monitor the Fund's
liquidity position on a daily basis.

The Manager is entitled to limit the
number of units to be redeemed on any
one dealing day to 10% of the units in
issue (with redemption requests reduced
pro rata) and any excess redemption
requests are then carried forward to the
next dealing day. The Manager or the
Trustee may at any time suspend the right
of unitholders to redeem units and will
at the same time cease to issue units in
certain circumstances as mentioned in the
Explanatory Memorandum.

PAESER R 2 MisE

3. MBEIRERE (8)

(e) ERER (48)

LR B LEEESIT > EHRTETR
IEEAE 8 - BER 0 VS BN IRIRALIE AIRTT
glﬁ%i&ﬁﬂﬂfﬂ*ﬁ FERNBRSFR

() FEEER

Bt EEEEREUEESE (EEERE
$57) B9 ©

FEESEHIERKREEBOEMUERER
& o AERENEEAIDREIEERNT
HIFEE > FILERIREREI -

FEETFRENEMITE TARGHEFT
RIS 0 B ) REERBAELIEAH
ATERRSGREKERE > LURRE RS
BEHR ; RAFBHISERET > FaIssd
RERNTHES - KIBASHIIERER
THREE SR ©

KB NBRBEER—ER 5 AEE EAR
y&8 > BENTESERTEURH TS
2+ EEERT > REIRIRLEBIERE > Fr
BRNZR 5 B EOEA 2 RE ARELEA
BERIEE ML > MRACEEREINE MG BET —32
5 BIREARFIAIPRGIHEE] o AR ASHRFEA
AIRIEE S RAE N2 58BN TR
(Bl S A BE1TER AL o
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(Continued)

(f) Liquidity risk (Continued)

The table below analyses the Fund'’s
financial liabilities into relevant maturity
groupings based on the remaining period
at the year end date to the contractual
maturity date. The amounts in the table are
the contractual undiscounted cash flows.
Balances due within 12 months equal
their carrying balances, as the impact of
discounting is not significant. The maturity
analysis of financial derivative liabilities is
presented in note 5.

At 30th June 2022
BE—ZT-—_F5A=1+H

Up to 1 month

SRR 2 MisE

3. MBEIRERE (&)

() FEEER (8)

TEROMEEESNEREE  REERER
EBREAYE BIHA B B REAE 0 2 B AR
B o PRFIEREADLAERITRRETR © B
RITRFZERK » R+ BB REIHRIERER
EMEENEERE - TRTETRSAN
FEAR DT ERHIEES 251 ©

1-3months  Over 3 months

Lr—@ERA —EAE=EA =AML
HK$ HK$ HK$
BT Bt BT
Financial derivative instruments
ERMTETAR 18,969,233 6,033,452 -
Amounts payable on purchase of
investments FETERIEI ETRIE 186,562,741 - -
Amounts payable on redemption of units
iR EE e 39,458,366 - -
Distributions payable FE{FARE 111,409,925 - -
Cash collateral liabilities IREIXIPREE 3,609,597 - -
Other payables EAFE(TFRIE 33,092,499 - -
Net assets attributable to unitholders
PEABMFENPEE 26,205,529,110 - -
Total financial liabilities #8&RIE{&EE  26,598,631,471 6,033,452 -
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Notes to the Financial
Statements

3. FINANCIAL RISK MANAGEMENT
(Continued)

(f) Liquidity risk (Continued)

At 30th June 2021
BE-ZT-—SF7B=1+H

Financial derivative instruments
ERTETR

Amounts payable on purchase of
investments FE{TERIEI ERIE

Amounts payable on redemption of units
EANEHAEE VR

Distributions payable FEf$AZ S

Cash collateral liabilities JREIXIFREE

Other payables EfthFE{ITRIE

Net assets attributable to unitholders
DEABEMRBANFEE

Total financial liabilities 28Rl & &(&

Units are redeemed on demand at the
unitholders’ option. However, the Trustee
and the Manager do not envisage that the
contractual maturity disclosed in the table
above will be representative of the actual
cash outflows, as the unitholders typically
retain their units for the medium to long
term. As at 30th June 2022, 2 unitholders
(2021: 2 unitholders) held more than 10%
of the Fund's units.

Up to 1 month

PAESER R 2 MisE

3. MBEIKRERE (8)

(f FHEMEEE ()

1-3months  Over 3 months

DR—ER —ERE=MEA =EAMUL
HK$ HK$ HK$

BT BT BT
174,701,333 17,635,575 4,212,559
85,860,183 - -
98,888,742 - -
123,130,516 - -
3,339,316 - -
39,055,037 - 203,040
31,351,182,396 - -
31,876,157,523 17,635,575 4,415,599

BESBEMBELNIRBEMFAEANREE - R
o FEANEEAFTERU L SLEIEFR
WEABRRESAY  EABUFEEA—R
HEESBNEDPRRIRE - ESZ?:_§::
EXRA=+H > MUBUEEA (ZTBE=—
£ MUBMBEEAN) BESREA 2+
HEEE8Bfo
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3. FINANCIAL RISK MANAGEMENT
(Continued)

(f) Liquidity risk (Continued)

The following table illustrates the expected
liquidity of assets held:

At 30th June 2022
BE-ZT--F7B=1+H

Total financial assets & RIEEE

At 30th June 2021
BE_T_—F/A=1+H

Total financial assets #&REEE

(g) Offsetting and amounts subject to
master netting arrangements and
similar agreements

As at30th June 2022 and 2021, the Fund was
subject to master netting arrangements
for the derivative assets and liabilities of
the Fund held with these counterparties.
The margin balance maintained by the
Fund is for the purpose of providing
collateral on derivative positions.

SRR 2 MisE

3. MBEIRERE (8)

(f FEMEE ()
TRITUBRAZ SRR EEESITE

RRBEE !
Up to 1-3 months Over
1 month —EAE 3 months
LR—EA =1@EA =EAME
HK$ HK$ HK$
26,629,317,016 14,476,551 -
Up to 1-3 months Over
1 month —EAZE 3 months
DR—EA =@AR =EBAME
HK$ HK$ HK$
BT BT BT
31,906,377,038 11,689,524 -

(9) ZIESNLEPEREH IR B IRLURR

BE_Z__#r-_Z"_—FB=t+A"
E%E’JMEIEZQE&EF“&E%E#%E,.D
LZHFIAR - ZESRIUNREEZHEE
Me#ITE TR ARIRIRG o
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3.

FINANCIAL RISK MANAGEMENT
(Continued)

(g) Offsetting and amounts subject to

master netting arrangements and
similar agreements (Continued)

The following table presents the Fund's
financial assets and liabilities subject to
offsetting, enforceable master netting
arrangements and similar agreements.
The table is presented by type of financial
instrument.

Financial assets subject to offsetting,
enforceable master netting arrangements
and similar agreements:

At 30th June 2022

BE—ZT--HF/BA=1+H

Financial derivative instruments £RTET R
Futures #i&
Foreign exchange forward contracts
BESNESH

Margin deposits fR:E

Cash collateral BEIEIRR

At 30th June 2021
BHEZ"—F/A=1H

Financial derivative instruments SRT4E TR
Futures Hi&
Foreign exchange forward contracts
EHRINESL

Margin deposits fRe&E

Cash collateral REIEIRTR

REEMEEZEHE

PAESER R 2 MisE

3. MBEIRERE (8)

(9) ZIESHMBBERGHIRRREBLCUFR (45)

TR T B RIRHM G NITHARFEE
EEBEMELFEORNEREENG
& - TRIDREMTANEEMEY) o

ZIRIHA R H TR RS B R A ER L
REARNEREE

B
Gross amounts of
recognised financial

A liabilities set-off in the
Gross amounts statement of financial
of recognised position

financial assets ~ MEFARHRERPZIEH
SEElE = Pt
HK$ HK$

175,623,314 -
72,456,222 -

517,933,573 -
2,746,433 -

768,759,542 -

8,409,262 -

89,300,284 -
386,816,139 50,640,312
3,416,974 -

487,942,659 50,640,312
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C=A-B
Net amounts of financial
assets presented in the
statement of

D
Related amounts not set-off
in the statement of financial position

RREFBHRRR P A RIE BB SR

SRR 2 MisE

financial position D (i) D(ii) E=C-D

ﬁ?ﬁj?%ﬁﬁ;ﬂ%ﬁ%qﬂﬁﬁﬁ Financial instruments Cash collateral Net amount

IR EREEZFEE SRIA RS P

HK$ HK$ HK$ HK$

175,623,314 5,947,341 - 169,675,973

72,456,222 18,969,233 - 53,486,989

517,933,573 - - 517,933,573

2,746,433 - - 2,746,433

768,759,542 24,916,574 - 743,842,968

8,409,262 8,409,262 - -

89,300,284 1,131,371 - 88,168,913

336,175,827 - - 336,175,827

3,416,974 3,027,570 - 389,404

437,302,347 12,568,203 - 424,734,144
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3. FINANCIAL RISK MANAGEMENT
(Continued)

(g) Offsetting and amounts subject to
master netting arrangements and
similar agreements (Continued)

Financial liabilities subject to offsetting,
enforceable master netting arrangements
and similar agreements:

At 30th June 2022
BE—E—-—_&F/A=1+H

Financial derivative instruments £R$TE TR
Futures Hi&
Foreign exchange forward contracts
BHRINESY

Cash collateral liabilities &K R EE

At 30th June 2021
BE—T-—HXA=+A

Financial derivative instruments £ET4E TR
Futures Hi&
Foreign exchange forward contracts
BHRINESY
Credit default swap {5 E&49i48

Cash collateral liabilities R&IER T EE

PAESER R 2 MisE

3. MBEIRERE (8)

(9) ZESEFREHIRRR IR ()

SR R H BT RVARE AR B IR IR0

WERARNEREIMR -

A
Gross amounts
of recognised

B
Gross amounts of
recognised financial
assets set-off in the
statement of financial
position

financial liabilities ~ PBFAANRER 2K

AR EHME R EE
HK$
BT

5,947,341

19,055,344
3,609,597

SERCIE A
HK$
BT

28,612,282

18,155,291

174,181,617
4,212,559
3,339,316

199,888,783
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C=A-B
Net amounts of financial
liabilities presented in the
statement of financial

SRR 2 MisE

Related amounts not set-off
in the statement of financial position

REBIRRR R P I RIEHBIEREER

. position D (i) D(ii) E=C-D

RS R R SRS Financial instruments Cash collateral Net amount

IRAERAEZFHE SRMIA iR e

HK$ HK$ HK$ HK$

BT BT BT BT

5,947,341 5,947,341 - -

19,055,344 18,969,233 - 86,111

3,609,597 - - 3,609,597

28,612,282 24,916,574 - 3,695,708

18,155,291 8,409,262 - 9,746,029

174,181,617 1,131,371 - 173,050,246

4,212,559 - 3,027,570 1,184,989

3,339,316 - - 3,339,316

199,888,783 9,540,633 3,027,570 187,320,580
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3.

FINANCIAL RISK MANAGEMENT
(Continued)

(g) Offsetting and amounts subject to

master netting arrangements and
similar agreements (Continued)

Amounts in D(i) and D(ii) above relate to
amounts subject to set-off that do not
qualify for offsetting under (B) above. This
includes (i) amounts which are subject
to set-off against the asset (or liability)
disclosed in (A) which have not been offset
in the statement of financial position and
(i) any financial collateral (including cash
collateral), both received and pledged.

The Fund and its counterparty have elected
to settle all transactions on a gross basis
however, each party has the option to
settle all open contracts on a net basis
in the event of default of the other party.
Per the terms of the master netting
agreement, an event of default includes
the following:

- failure by a party to make payment
when due;

- bankruptcy.

(h) Fair value estimation

The fair value of financial assets and
liabilities traded in active markets (such
as trading securities) are based on quoted
market prices at the close of trading
on the year end date. The Fund utilises
the last traded market price as its fair
valuation inputs for both financial assets
and financial liabilities.

PAESER R 2 MisE

3. MBEIRERE (8)

(9) ZIESEFREHIRRR LR ()

(h

L)

MERDG)F D) z2&%E > TARTEB)ZE
Ko BIF ()RR RBRRPAAIRENE
E (HER) (A)MKIEHNSEEM ; (i) FEM
BB S EIERNSRIER S (BERESIR
) o

BEERERZHFHEEERBEEELE
FrER% » AM—BHA—FEN  5—7
AR REEGEBEMAERTAESH R
BB EREEENIRR - BOEHEE:

— BH—FREEREHARIR ;

— WE-
AT

FESEBAEERMSERS (WRERZ) 2
MHEERBRNATE  TUFERTER
REABZEEEFEGEE FESULTE
T HISEA BMFEENMHAE -
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3. FINANCIAL RISK MANAGEMENT

(Continued)

(h) Fair value estimation (Continued)

An active market is a market in which
transactions for the asset or liability take
place with sufficient frequency and volume
to provide pricing information on an
ongoing basis.

A financial instrument is regarded as
quoted in an active market if quoted prices
are readily and regularly available from an
exchange, dealer, broker, industry group,
pricing service, or regulatory agency, and
those prices represent actual and regularly
occurring market transactions on an arm’s
length basis.

The carrying value less impairment
provision of other receivables and payables
are assumed to approximate their fair
values. The fair value of financial liabilities
for disclosure purposes is estimated by
discounting the future contractual cash
flows at the current market interest rate
that is available to the Fund for similar
financial instruments.

HKFRS 13 requires the Fund to classify fair
value measurements using a fair value
hierarchy that reflects the significance
of the inputs used in making the
measurements. The fair value hierarchy
has the following levels:

- Quoted prices (unadjusted) in active
markets for identical assets or
liabilities that the entity can access at
the measurement date (Level 1).

SRR 2 MisE

3. MBEIRERE (8)

(h) AF{EfGE (8)

TEETISAZ IS E B MR 8 R REU
MR ERES -

TR TAZHRETEEG B EMBEZZFR 2
P SREA THRER - EERBREE
Higs M > BRERMERREEHRER
FRAETZHIERS > BIRRAEEDS
REZEMIA -

L Ath FEUUIR R R FE I IR AR 2 IR T (R R (B B 6
SHATERS - INBERNS » MHBR
BENATEREESHALEM T ARSI
THSHRFERRNENIREREMET -

EEMBREENE 13N ATEAEIE
REBESREATERRETOELEMRIR
A TEEERFRERANBAENERT -
NHERRDREWMT :

- F-ER-EFEERSEEEHDS
iy HRE (RATEE) -

IEEEENE EREREE
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3. FINANCIAL RISK MANAGEMENT

(Continued)

(h) Fair value estimation (Continued)

- Inputs other than quoted prices
included within level 1 that are
observable for the asset or liability,
either directly or indirectly (Level 2).

- Inputs for the asset or liability that are
unobservable inputs (Level 3).

The level in the fair value hierarchy within
which the fair value measurement is
categorised in its entirety is determined
on the basis of the lowest level input that
is significant to the fair value measurement
in its entirety. For this purpose, the
significance of an input is assessed against
the fair value measurement in its entirety. If
a fair value measurement uses observable
inputs that require significant adjustment
based on unobservable inputs, that
measurement is a level 3 measurement.
Assessing the significance of a particular
input to the fair value measurement in its
entirety requires judgment, considering
factors specific to the asset or liability.

The determination of what constitutes
‘observable’ requires significant judgment
by the Fund. The Fund considers observable
data to be that market data that is readily
available, regularly distributed or updated,
reliable and verifiable, not proprietary, and
provided by independent sources that are
actively involved in the relevant market.

PAESER R 2 MisE

3. MBEIRERE (8)

(h) AF{EfGE ()

- BIER-BEERSEEBNERRE—E
RPWEEH AR IZRELSNIE
thATERERBAE ©

- FEER-BERERERTIFENRH
BRMISHENEAL -

EMTATRBATENERAFGEARS
NREBRAAEASER  HERRHER
BN AM—ELER - MERFEAERER
THURRBABERERETTREAAE
ETRE > ARG BEBASZER - £:7
BERERAEBRNATEAEZEERENERE
% TETSUSHEENERRBERER
FREIEZEITHIE

FETENIHERAAENEATRETH
o REEMEBNITHREEHRBEATIHH
B EHRMKREN > JENRAIZERN
FEAARY - i B EE R BRI T I5 AV I IR
IRTR L EE -
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3. FINANCIAL RISK MANAGEMENT
(Continued)

(h) Fair value estimation (Continued)

The following table analyses within the fair
value hierarchy the Fund's investments and
financial derivative instruments (by class)
measured at fair value at 30th June 2022
and 2021:

At 30th June 2022
BE—ZT-—_F5A=1+AH

SRR 2 MisE

3. MBEKRERE (8)

(h) 2F{EfGE (8)

TRITAEESBE SR _F_—
FEXRB=Z1THEHNRERESRITETREAT
BRIAZZRTE .

Level 1 Level 2 Level 3 Total
B—ER BIER B=BR “wiE
HK$ HK$ HK$ HK$
BT BT BT BT
ASSETS BE
Held for trading FEERZH
Equities ig3= 12,983,505,315 - - 12,983,505,315
Investment funds IR EE S 2,084,287,626 - - 2,084,287,626
Debt securities B#%5E 5 9,061,296,996 213,422,477 - 9,274,719,473
Futures fi& - 175,623,314 - 175,623,314
Foreign exchange forward contracts
EHASMES Y - 72,456,222 - 72,456,222
Total 42 24,129,089,937 461,502,013 - 24,590,591,950
LIABILITIES &1&
Futures Hi& - (5,947,341) - (5,947,341)
Foreign exchange forward contracts
BESMNESH - (19,055,344) - (19,055,344)
Total #2{& - (25,002,685) - (25,002,685)

IEEEENE EREREE
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3. FINANCIAL RISK MANAGEMENT

(h) Fair value estimation (Continued)

(Continued)

At 30th June 2021
BE-ZT-—SF7B=1+H

ASSETS BE

Held for trading FEERZ A

Equities IRE

Investment funds R EES

Debt securities &#5:E5

Futures #i&

Foreign exchange forward contracts
EHASME S X

Total 4818

LIABILITIES &1&

Credit default swap {5 Ei&49ia A

Futures Hi&

Foreign exchange forward contracts
EHSNESH

Total 4818

PAESER R 2 MisE

3. MBEIRERE (8)

(h) AF{EfSE (8)

Level 1 Level 2 Level 3 Total
B—ER BIER BZER HE

HK$ HK$ HK$ HK$

BT BT BT BT
14,793,012,099 - - 14,793,012,099
3,356,280,508 - - 3,356,280,508
11,454,318,080 311,841,547 - 11,766,159,627
- 8,409,262 - 8,409,262

- 89,300,284 - 89,300,284
29,603,610,687 409,551,093 - 30,013,161,780
- (4,212,559) - (4,212,559)

- (18,155,291) - (18,155,291)

- (174,181,617) (174,181,617)

- (196,549,467)

(196,549,467)

79

Schroder Asian Asset Income Fund

Notes to the Financial
Statements

3. FINANCIAL RISK MANAGEMENT

(Continued)

(h) Fair value estimation (Continued)

Investments whose values are based on
quoted market prices in active markets,
and therefore classified within level 1,
include active listed and quoted equity
securities, debt securities and investment
funds. The Fund does not adjust the
quoted price for these instruments.

Financial instruments that trade in markets
that are not considered to be active but
are valued based on quoted market prices,
dealer quotations or alternative pricing
sources supported by observable inputs
are classified within level 2.

Investments classified within level 3 have
significant unobservable inputs, as they
trade infrequently. As of 30th June 2022
and 2021, the Fund did not hold any
investments classified in level 3.

For the year ended 30th June 2022 and
2021, there were no transfers between
levels of investments held by the Fund.

The financial assets and liabilities included
in the statement of financial position, other
than investments and financial derivative
instruments, are carried at amortised cost;
their carrying values are a reasonable
approximation of fair value. There are no
other assets or liabilities not at fair value
but for which the fair value is disclosed.

SRR 2 MisE

3. MBEIRERE (8)

(h) AF{EfGE (8)

HRKREBERENERTIZRE  FlLt
BE—RER > LeEEREHREES &
SESRRERET c AESRARBELET
ARRME -

PIRERTSRXZNERREBUT SR
B« RLRERHMIRERR R PTHRRES
ANE > WERERDESEER -

RERDEAF=ER > HEBEENFIE
ERAE ERAEXSRYFE  -BE_Z
—TERIBEZ-F/A=+H FEEL
BRAEERAEZERNKE -

HE_ S _ER-TE”-—F,A=+HL
FE - AESFAFENRENSERBRZHE
b B o

EHUBRRBRANEHEENRRE (RE
MEMOTE TR - 9RBEMAA
ik HIREEAATENGEGS - REH
tEERE L IFHEAFEAREBUATE
EE -
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FINANCIAL RISK MANAGEMENT
(Continued)

Capital risk management

The capital of the Fund is represented by
the net assets attributable to unitholders.
The amount of net assets attributable
to unitholders can change significantly
on a daily basis as the Fund is subject to
daily subscriptions and redemptions at
the discretion of unitholders. The Fund’s
objective when managing capital is to
safeguard the Fund's ability to continue as
a going concern in order to provide returns
for unitholders and benefits for other
stakeholders and to maintain a strong
capital base to support the development
of the investment activities of the Fund.

In order to maintain or adjust the capital
structure, the Fund's policy is to perform
the following:

- monitor the level of daily subscriptions
and redemptions relative to the liquid
assets; and

- redeem and issue units in accordance
with the trust deed of the Fund, which
includes the requirement of minimum
redemption amount of HK$5,000 for
HKD denominated accumulation and
distribution units of Class A, Class M,
Class C and Class X, RMB5,000 for
RMB denominated accumulation and
distribution units of Class A, Class M,
Class C and Class X and US$1,000 (or
equivalent value in other currencies)
for accumulation and distribution units
of Class A, Class M, Class C and Class X
denominated in a currency other than
HKD or RMB.

TSR R Z MisE

(0

MISEIRERE (48)

BEFREEE

FEENERBUDBMAEMFAENFEE
2T BAZARMENRFAE NFEERE
BFRENE > RAESSHZEEMERLRT
HEMFAANRE - FEEGUREESHE
FEA—EFEEENENAER  UES
BFA ARHERANERT—ERANER
B UZRESPIREES -

ATHFIGRAERENEE ) AESHBERHR
70T -

B 5 AR Z K FARE RS It
BE; &

— BEKRBTEUDRBAESNETER
o HPEEERENESHNRESE
755,000 87T (UBTAEREMRER
B Z AERI ~ MEERIFN CHRRIF X 48
RIEEE) » %5000 AR (UAR
BAHERENRBERREZAER M
£RRIFN CERRBIFNXERRE S B ) 51,000
ERRHEMAEE I SEEEE (BUBTH
ARBLSNERAERE Bz AR -
MEERIFN CEERIFIX SR BB R U S &8
fi) °
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FINANCIAL RISK MANAGEMENT
(Continued)

Capital risk management (Continued)

The Manager monitors capital on the basis
of the value of net assets attributable to
unitholders.

Financial instruments by category
Financial assets

Apart from investments and financial
derivative instruments as disclosed
in the statement of financial position,
all other financial assets as disclosed
in the statement of financial position,
including amounts receivable on disposal
of investments, amounts receivable on
subscription of units, dividends receivable,
interest receivable on debt securities,
interest receivable on bank deposits,
other receivables, margin deposits, cash
collateral and cash and bank deposits
are categorised as “financial assets at
amortised cost".

Financial liabilities

Apart from financial derivative instruments
as disclosed in the statement of financial
position, all other financial liabilities as
disclosed in the statement of financial
position, including amounts payable
on purchase of investments, amounts
payable on redemption of units,
distributions payable, cash collateral
liabilities and other payables are
categorised as “financial liabilities at
amortised cost”.

MATEERR 2 MisE

3.

(0

o

MISEIRERE (48)

BEFRBEE (8

REAGEBENRGEURAATEERS
NEEFEZ -

BEERRISHEMIR
TREE

BT ERBRRERPIRENRE R ERTT
ETAZS  FBEMBRRHRERPREN
HMEMT A > SERKHEREMIE &
WEBREEIRNIA ~ EUIARS ~ EURETSEESS
FE - EUERFS « HMEWGRIE -~ (758
= BEBfL > URRERBITERISD
85 TSR EERRBIEMA -

TREE

BT EMBRRBRPRENSROTETR
5h > FREEM B RRRDIHENE SR
&fE > BERMRBRENE  EELE
IFE - FERE - BEERRatuURE
hEEFRIE D EA TSR a EEREHEN
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4.

CRITICAL ACCOUNTING ESTIMATES AND
JUDGMENTS

Management makes estimates and
assumptions concerning the future. The
resulting accounting estimates will, by
definition, seldom equal the related actual
results. Estimates are continually evaluated
and are based on historical experience
and other factors, including expectations
of future events that are believed to be
reasonable under the circumstances. The
estimates and assumptions that have
a significant risk of causing a material
adjustment to the carrying amounts
of assets and liabilities within the next
financial year are outlined below.

Fair value of unlisted investments

As at 30th June 2022 and 2021, the Fund
held a number of debt securities and
derivatives that were valued by reference
to broker quotes. In determining the fair
value of such investments, the Trustee
and the Manager exercise judgments and
estimates on the sources of brokers and the
quantity and quality of broker quotes used.
Such broker quotes adopted to fair value
the investments may be indicative and
not executable or legally binding. As such,
broker quotes do not necessarily indicate
the price at which the security could actually
be traded as of 30th June 2022 and 2021.
Actual transacted prices may differ from
the broker quotes provided by the brokers.
The Trustee and the Manager consider that
in the absence of any other reliable market
sources, the broker quotes available to
them reflect the best estimate of fair value.

TSR R Z MisE

S| g RN EE G S BRI

ESEEEHRRMEHGEFRRR - BEER
M= > GsHdsHB L RERERTE—K -
BEHEF S REE N HEEERMEMER
EITE > AERRREFAFLAENTE
Bl o ATENRETRRERERMTANE
SAMEL G o TXEmR TEMREER
HEARERSSEREERAGNIREESR
TEHE RN LIRS o

FELEHRRENATE

B _HERZEZ-F/RA=1+H &

BESRHASHEEHIEFRITETLR  HEE
Th2EEICREME] - BiIZERENAD
TER > RFEAMKEASELHE » T
BAICHERRENRANRENERDE(F
Hifhst - BRREATENZFRETES
EZH > BRAIAIT  BARRERLOR - &
It > AR EA—ER-RMEBESFN T
Ez_ T —FRAZTANEREEE- E
R 5 EE AR B ISR HAVRE - 2
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5.

(a)

FINANCIAL DERIVATIVE INSTRUMENTS

The Fund holds the following financial
derivative instruments:

Futures

Futures are contractual obligations to buy
or sell financial instruments on a future
date at a specified price established in an
organised market. The futures contracts
are collateralised by cash or marketable
securities; changes in the futures contracts’
value are settled daily with the exchange.
Futures are settled on a net basis.

MATEERR 2 MisE

5. ERMITEIR

FESFAUTHERMITETR :

(a) HAE

HEESSNEBNERMIA > BEFAM
BBy — B LS E B EIE E A
BHiE EE‘ ° HﬂﬁAﬁ’Jﬁaiﬁﬁl‘ZﬁEuﬁ#
ﬂiﬁﬁﬁ* MEaNEEHBFRMAR
FREEE - BIELUBEREERLHE -

At 30th June 2022 and 2021, the Fund R _FER-IB-_—FB=+tH>7%&
held the futures with UBS AG, London as %%ﬁﬁﬁ"ﬁﬁﬁ
shown below:
At 30th June 2022
HE-E-_—&F/A=1+H
Notional
market value Fairvalue
Underlying  Contract ATE
assets size HK$ Position HK$
HEEE ‘HYE BT 2y AT
Financial assets £REE :
FTSE TAIWAN INDEX 28/07/2022 FTSE Taiwan Index (950) (378,097,439) Short 58 15,740,511
KOSPI2 INX FUT 08/09/2022 KOSPI 200 Index (1,000) (464,522,639) Short}5& 61,710,348
MSCI China A50
MSCI CHINA A 50 F 15/07/2022 Connect Index 850 422,872,136 Long K& 24,590,419
MSCI China A50
MSCI CHINA A 50 F 15/07/2022 Connect Index 750 373,122,473  Long K& 10,050,218
MSCI China Net Total
MSCI CHINA FUTURE 16/09/2022 Return USD Index 1,145 245,598,353  Long RE 12,498,193
MSCI China Net Total
MSCI CHINA FUTURE 16/09/2022 Return USD Index 855 183,394,403 Long RE 7,753,006
MSCI China Net Total
MSCI CHINA FUTURE 16/09/2022 Return USD Index 794 170,310,124  Long K& 1,077,642
MSCI China Net Total
MSCI CHINA FUTURE 16/09/2022 Return USD Index 453 97,166,859  Long RE 261,268
MSCI Singapore Free
MSCI SING IX ETS 28/07/2022 Index (5,600)  (885,836,474) Short 528 26,996,620
SGX NIFTY 50 28/07/2022 Nifty 50 Index (3,180) (784,656,550) Short 588 2,744,152
SGX NIFTY 50 28/07/2022 Nifty 50 Index (2,120)  (523,104,367) Short 528 1,360,866
10-Year US Treasury
US 10YR NOTE (CBT) 21/09/2022 note 6% (961) (893,834,549) Short 58 10,840,071
175,623,314
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5. FINANCIAL DERIVATIVE INSTRUMENTS

(Continued)

(a) Futures (Continued)
At 30th June 2022 (Continued)

BE_T__FSA=1+H &)

Financial liabilities £Ri&1E :
MSCI CHINA FUTURE 16/09/2022

MSCI CHINA FUTURE 16/09/2022
SPI 200 FUTURES 15/09/2022

US 10YR NOTE (CBT) 21/09/2022
US 10YR NOTE (CBT) 21/09/2022

At 30th June 2021
HEZ"—5F5A=1H

Financial assets £REE :
FTSE TAIWAN INDEX 29/07/2021

US 2YR NOTE (CBT) 30/09/2021

Financial liabilities &R :
HANG SENG IDX FUT 29/07/2021

US 2YR NOTE (CBT) 30/09/2021
US 10YR NOTE (CBT) 21/09/2021
US 10YR NOTE (CBT) 21/09/2021
US LONG BOND(CBT) 21/09/2021
US LONG BOND(CBT) 21/09/2021

Underlying
assets

HREE

MSCI China Net Total
Return USD Index
MSCI China Net Total
Return USD Index
S&P/ASX 200 Index
10-Year US Treasury
note 6%

10-Year US Treasury
note 6%

Underlying
assets

T

FTSE Taiwan Index
2-Year US Treasury
Note 6%

Hang Seng Index
2-Year US Treasury
Note 6%

10-Year US Treasury
Note 6%

10-Year US Treasury
Note 6%

20-Year US Treasury
Note 6%

20-Year US Treasury
Note 6%

TSR R Z MisE

5. ERMLTETIR (8

(a) BRI

Contract
size

BRYE
91

362
(158)

(277)
(168)

Contract
size
BHYE
1,000

285

330
185
(937)
(136)
(263)

(20)

(€))

Notional
market value
%&E

HK$
BT
19,519,170

77,647,689
(137,709,902)

(257,640,135)
(156,258,277)

Notional
market value

HK$
/gTE

473,794,509
487,627,731

472,395,000
316,530,282
(964,149,692)
(139,940,617)
(328,318,782)

(24,967,208)

Position
HE
Long K&

Long K&
Short b5)=)

Short F8&
Short F2&

Position
HE

Long K&
Long K&

Long RE
Long K&
Short 5@&
Short f2&
Short 5@&
Short 5@&

Fair value
RTE
HK$

AT
(18,334)

(142,030)
(2,413,328)

(1,450,125)
(1,923,524)

(5,947,341)

Fair value
NTE
HK$

1%75
8,115,314

293,948

8,409,262

(519,716)
(504,781)
(6,310,174)
(495,073)
(9,733,401)
(592,146)

(18,155,291)
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5. FINANCIAL DERIVATIVE INSTRUMENTS 5.
(Continued)

(b) Foreign exchange forward contracts (b)

Foreign exchange forward contracts are
contractual obligations to buy or sell
foreign currencies at a specified rate
established in over-the-counter markets.

As at 30th June 2022 and 2021, the Fund
held the outstanding foreign exchange
forward contracts with The Hongkong and
Shanghai Banking Corporation Limited,
Hong Kong as shown below:

MATEERR 2 MisE

SMITETIR (8)

EHRSMERLY

BHSNEGHRISTERINRZ HIHKIEER
REBIMENEREE

BE_T__HrRZ"—HFA=+A"
AESFERBZEFAThe Hongkong and
Shanghai Banking Corporation Limited,
Hong Kong RYiEHRSMNE&4T :

At 30th June 2022
BE—ZT-—F,XA=1+H
Fair value
AT
Foreign exchange forward
contracts Maturity date Notional value HK$
BHERSMES X NS B&E BT
Financial assets £FIEE :
Buy AUD and Sell USD 21stjuly 2022 AUD #759,725
BRITHET ZEFtATH— US$ %7t.6,688 0
Buy CNH and Sell USD 21st July 2022 CNH AE#55,035
BARELET —E_HFtAZ+—H US$ %5751 2
Buy CNH and Sell USD 21st July 2022 CNH AR#8,761
BAREGET b S 2 of = fanly US$ %5t.1,306 2
Buy CNH and Sell USD 21stjuly 2022 CNH AR 4,381
BARBKET ZEFtAT+— US$ 75651 14
Buy CNH and Sell USD 21st July 2022 CNH AE#85,037
BARKGET - "HFtBZ+—H US$ %E75749 14
Buy CNH and Sell USD 21st July 2022 CNH AK#519,871
BARBEET bt S 2 of = fanly US$ %5t.2,952 85
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2022 (Continued)
BE—S--—F/A=1H0 @)

Foreign exchange forward

TSR R Z MisE

5. ERMLTETIR (8

(b) IERRSMEESLY (48)

contracts Maturity date Notional value
EHRIMESH FI#AR BRE
Financial assets (Continued):
EHBE (@ !
Buy CNH and Sell USD 21st July 2022 CNH AK#11,273
BARKGET - "HFtBZ+—H US$ %7t1,667
Buy CNH and Sell USD 21st July 2022 CNH AK#514,203
BEAREGET —E__H#tB”+—H US$ %712,094
Buy CNH and Sell USD 21stjuly 2022 CNH AK#1,773,692
BARBEET - FtAZ+—H US$ 3275 264,420
Buy CNH and Sell USD 21st July 2022 CNH AK3,098,947
BARKLET “E_"HFtBZ+—H US$ %75462,000
Buy CNH and Sell USD 21st July 2022 CNH AK51,089,275
BEAREGET —E__H#tB”+—H US$ %75161,991
Buy CNH and Sell USD 21stjuly 2022  CNH AK% 14,203,109
BARKEGET 2T FtAT+—H US$ £75t2,117,550
Buy CNH and Sell USD 21st July 2022 CNH AK51,681,245
BARBEET “EFtAZ+—H US$ %71.247,853

Buy CNH and Sell USD

21stjuly 2022  CNH AR¥13,106,218

BAREHEETT “E-"F+tHB”+—H US$ 5571 1,949,865
Buy CNH and Sell USD 21st July 2022 CNH AE#9,226,237
BARELET ZEZEtAZ+—H US$ %7.1,370,809

Fair value
ATHE

HK$
BT

109
190
616
973
3,488
3,595
22,436
35,877

39,498
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2022 (Continued)
BE-S-—F/A=1+0 @)

MATEERR 2 MisE

5. ERMLTETIR (8

(b) IERRSMESLY (48)

Fair value
NEE
Foreign exchange forward
contracts Maturity date Notional value HK$
BESMESH -G]S 2&E BT
Financial assets (Continued):
SREE (@) .
Buy CNH and Sell USD 21stjuly 2022  CNH AE#13,361,972
BEARKBET ¥ F+B”+—H US$ %7551,976,175 128,696
Buy CNH and Sell USD 21stjuly 2022 CNH AR 182,948,206
BAREEET ZEFEtAZ+—H US$ %726,990,123 2,288,455
Buy CNH and Sell USD 21st July 2022 CNH AK#3,551,537,171
BARKGET “EZZFtBZ+—H US$ %75523,953,902 44,425,316
Buy GBP and Sell USD 21stJuly 2022 GBP 3$%111,722
BHEFAET ¥ F+B”+—H US$ %7t 135,608 900
Buy GBP and Sell USD 21st July 2022 GBP %$%1,092,694
HEERETT ZEEtAZ+—H US$ %7t1,326,599 6,611
Buy GBP and Sell USD 21st July 2022 GBP 3% 155,546
EES e “E-_#+B-+-—AH US$ %5 187,770 9,351
Buy GBP and Sell USD 21st July 2022 GBP #$%22,977,119
BHEFFAET ¥ "F+B”+—H US$ %7727,895,670 139,011
Buy USD and Sell AUD 21st July 2022 US$ 3£7513,683
BXRUHRT —E__FtR-+—H AUD 75 19,867 152
Buy USD and Sell AUD 21stjuly 2022 US$ %7511,805
BETHRT “EZZFtBZ+—H AUD #7t17,097 363
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2022 (Continued)
BE—S--—F/A=1H0 @)

Foreign exchange forward

TSR R Z MisE

5. ERMLTETIR (8

(b) IERRSMEESLY (48)

contracts Maturity date Notional value
BESMESHY ]S 2&E
Financial assets (Continued):
SREE (@) .
Buy USD and Sell AUD 21st july 2022 US$ %7510,110
BETTAET ¥ F+B”+—H AUD 75 14,558
Buy USD and Sell AUD 21st July 2022 US$ £7518,121
BXRUhBRT —E__FtRA-+—H AUD #77 26,063
Buy USD and Sell AUD 21stjuly 2022 US$ %£7146,216
BETTHRT “EZFtBZ+—H AUD 27T 66,825
Buy USD and Sell AUD 21st July 2022 US$ %7519,479
BETTHET ¥ F+B”+—H AUD #7527,906
Buy USD and Sell AUD 21st July 2022 US$ 571 124,348
BXRThBRT —E__FtRA-+—H AUD #55179,626
Buy USD and Sell AUD 21st july 2022 US$ %£75.109,067
BEETART “EZFtBZ+—H AUD 83T 157,149
Buy USD and Sell AUD 21st July 2022 US$ %71.220,608
BETTHET T F+B”+—H AUD #75318,373
Buy USD and Sell AUD 21st July 2022 US$ %7t 150,638
BETHRT ZEEtAZ+—H AUD 875,216,375
Buy USD and Sell AUD 21st July 2022 US$ %£71.204,038
BRThRT B _#tAZ+—H AUD #57.293,887

Fair value
ATHE

HK$
BT

767

1,538

2,026

2,253

6,371

7,767

12,945

14,346

15,061
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2022 (Continued)
BE-S-—F/A=1+0 @)

MATEERR 2 MisE

5. ERMLTETIR (8

(b) IERRSMESLY (48)
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Fair value
REE
Foreign exchange forward
contracts Maturity date Notional value HK$
EHRSME S X FIH#AR BRE BT
Financial assets (Continued):
EMBE (@ !
Buy USD and Sell AUD 21st July 2022 US$ %71268,515
BERIUART “E_FtAZ+—H AUD 87T, 386,688 20,193
Buy USD and Sell AUD 21st July 2022 US$ £75269,572
BRTEET T CEtRAT+—H AUD J#75385,600 34,356
Buy USD and Sell AUD 21stjuly 2022 US$ %71.346,276
HETHRTT ZETZEtAT+-H AUD 875,496,746 36,438
Buy USD and Sell AUD 21st July 2022 US$ %7t.480,775
BERIUART “EFtAZ+—H AUD 871,689,690 50,591
Buy USD and Sell AUD 21st July 2022 US$ £7t4,144,378
BRTiEET —E__H#tB”+—H AUD 87T 5,960,878 351,840
Buy USD and Sell AUD 21stjuly 2022 US$ %754,456,593
BETART “E-"F+tA-+—H AUD 756,384,530 515,452
Buy USD and Sell CNH 21st July 2022 US$ %5219
BEIUHARE “EFtAZ+—H CNH AE#81,471 1
Buy USD and Sell CNH 21st July 2022 US$ %7t.3,623
BETEARE T _FtB-+—H CNH AR#24,275 27
Buy USD and Sell CNH 21stjuly 2022 US$ %7t1,548
BETHEARE ZEZZFtAZ+—H CNH AR#10,358 30
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2022 (Continued)
BE—S--—F/A=1H0 @)

Foreign exchange forward

TSR R Z MisE

5. ERMLTETIR (8

(b) IERRSMEESLY (48)

contracts Maturity date Notional value
EHSNESH Gl B&E
Financial assets (Continued):
EHEE (8
Buy USD and Sell CNH 21st july 2022 US$ 3%71.25,074
BETHEARE “EFtAZ+—H CNH AK5168,076
Buy USD and Sell CNH 21st July 2022 US$ %71.12,399
BEXTHARE kbt = of = By g =| CNH AR 82,897
Buy USD and Sell CNH 21st July 2022 US$ 37158,836
BETEARE ZEZZFtAZ+—H CNH AK#393,679
Buy USD and Sell CNH 21st July 2022 US$ %7573,759
BETHARE “E_FtAZ+—H CNH AK#5493,434
Buy USD and Sell CNH 21st July 2022 US$ 3%7T.85,732
BXTHARE —2__FtA”+-H CNH AE®573,505
Buy USD and Sell CNH 21st July 2022 US$ %75136,283
BETEARE ZEZFtAZ+—H CNH AE#911,884
Buy USD and Sell CNH 21st july 2022 US$ %7t.455,706
BETHEARE “E_FtAZ+—H CNH A 3,052,989
Buy USD and Sell CNH 21st July 2022 US$ %75212,997
BXTHARE “BCTHFEAT+—H (NH ARK1,424918
Buy USD and Sell CNH 21st July 2022 US$ %75 190,069
BRTEARE “2TTHFEAT+H—H CNH AR#1,270,799

Fair value
ATHE

HK$
BT

75

289

1,018

1,384

1,640

2,357

3,418

3,998

4,428
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2022 (Continued)
BE-S-—F/A=1+0 @)

MATEERR 2 MisE

5. ERMLTETIR (8

(b) IERRSMESLY (48)
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Fair value
REE
Foreign exchange forward
contracts Maturity date Notional value HK$
EHRSME S X FIH#AR BRE BT
Financial assets (Continued):
EMBE (@ !
Buy USD and Sell CNH 21st July 2022 US$ %75395,117
BERIUHARE “E_FtAZ+—H CNH A 2,643,507 7,143
Buy USD and Sell CNH 21st July 2022 US$ £757,774,266
BETEARE Z2HtAZ+—H  CNH AR¥52,013214 140,549
Buy USD and Sell GBP 21stjuly 2022 US$ %71.27,482
HETHEE 2 FtAZ+—H GBP 34§%22,565 542
Buy USD and Sell GBP 21st July 2022 US$ %£7519,264
BRIUAHEE “EFtAZ+—H GBP 3§%15,753 997
Buy USD and Sell GBP 21st July 2022 US$ £71.386,167
BEIThEE ZEEtAZ+—H GBP #$%317,078 7,614
Buy USD and Sell GBP 21st July 2022 US$ %71.138,897
BT 2 FtAZ+—H GBP Z$%113,129 11,485
Buy USD and Sell GBP 21st July 2022 US$ Ec411,142
BRIUAHEE “EFtAZ+—H GBP 3#%336,202 21,273
48,385,966
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2022 (Continued)
BE—S--—F/A=1H0 @)

Foreign exchange forward

contracts Maturity date

Gl BHRE

EHSNESH

Financial liabilities £ R &1 :

TSR R Z MisE

5. ERMLTETIR (8

(b) IERRSMEESLY (48)

Notional value

Buy AUD and Sell USD 21st July 2022 AUD 875431,542,119
BRThET ZEEtAZ+—H US$ %£7£299,106,590
Buy AUD and Sell USD 21stjuly 2022 AUD 275 1,894,726
BRThET ZEZEtAZ+—H US$ %751,313,255
Buy AUD and Sell USD 21st July 2022 AUD 875342,072
BRTTAET ¥ "F+B”+—H US$ 5£71.238,151
Buy AUD and Sell USD 21st July 2022 AUD i#75424,115
BT T CEtRAT+—H US$ 5£71294,531
Buy AUD and Sell USD 21stjuly 2022 AUD #75281,453
BRTAET 2 "HtBZ+—H US$ £7t195,336
Buy AUD and Sell USD 21st July 2022 AUD 87t 142,806
ERTTAET —Z-—#tA=+-H US$ %5599,835
Buy AUD and Sell USD 21st July 2022 AUD i#75375,886
BRThET ZEFEtAZ+—H US$ %7.259,968
Buy AUD and Sell USD 21stjuly 2022 AUD #775373,485
BRThET 2T FtAT+—H US$ 3£75.257,875
Buy AUD and Sell USD 21st July 2022 AUD #8755 191,501
BRTTAET T F+B”+—H US$ %£71132,696
Buy AUD and Sell USD 21st July 2022 AUD #75199,699
BRThET ZEEtAZ+—H US$ %£75138,235

Fair value
ATHE

HK$
BT

(18,187,761)

(79,855)

(22,712)

(22,363)

(13,886)

(12,721)

(11,420)

(7,961)

(7,793)

(7,013)
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2022 (Continued)
BE-S-—F/A=1+0 @)

MATEERR 2 MisE

5. ERMLTETIR (8

(b) IERRSMESLY (48)

Fair value
REE
Foreign exchange forward
contracts Maturity date Notional value HK$
EHRSME S X FIH#AR BRE BT
Financial liabilities (Continued):
EREE @ !
Buy AUD and Sell USD 21st July 2022 AUD 875 74,289
BRTAET “EFtAZ+—H US$ %7t51,586 (3,879)
Buy AUD and Sell USD 21st July 2022 AUD J85522,797
BRITiEET _E__H#tB”+—H US$ %7t15,892 (1,674)
Buy AUD and Sell USD 21stjuly 2022 AUD 87T 165,949
BRITRET “E__FtAZ+—H US$ %75114,290 (1,259)
Buy AUD and Sell USD 21st July 2022 AUD #751,568
BRTAET “EFtAZ+—H US$ %75t.1,089 (80)
Buy CNH and Sell USD 21st July 2022 CNH AK7,478,110
BAREGET ZEEtAZ+—H US$ 751,118,550 (26,624)
Buy CNH and Sell USD 21st July 2022 CNH A 6,653,493
BAREEET 2 FtAZ+—H US$ %35993,180 (7,784)
Buy CNH and Sell USD 21st July 2022 CNH AK51,587,821
BARBEET “EFtAZ+—H US$ %71237,408 (4,922)
Buy CNH and Sell USD 21st July 2022 CNH AK51,462,518
BEAREGET —E__H#tB”+—H US$ %7t218,637 (4,256)
Buy CNH and Sell USD 21st July 2022 CNH A% 1,251,330
BAREEET 2 FtAZ+—H US$ %75187,033 (3,384)
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2022 (Continued)
BE—S--—F/A=1H0 @)

Foreign exchange forward

TSR R Z MisE

5. ERMLTETIR (8

(b) IERRSMEESLY (48)

contracts Maturity date Notional value
EHRIMESH FI#AR BRE
Financial liabilities (Continued):
ERBaE @
Buy CNH and Sell USD 21st july 2022 CNH AK1,560,878
BARKGET - "HFtBZ+—H US$ %75232,865
Buy CNH and Sell USD 21st July 2022 CNH AKH534,142
BEAREGET —E__H#tB”+—H US$ %7t5,107
Buy CNH and Sell USD 21stjuly 2022 CNH AK#26,098
BAREEET - FtAZ+—H US$ %513,902
Buy CNH and Sell USD 21st July 2022 CNH AK#10,789
BARKGET - "HFtBZ+—H US$ %751,613
Buy CNH and Sell USD 21st July 2022 CNH AR158,792
BEAREGET —E__H#tB”+—H Uss$ %5t1,314
Buy CNH and Sell USD 21stjuly 2022 CNH AK#54,022
BAREEET T _FtAZ+—H US$ %5600
Buy CNH and Sell USD 21st July 2022 CNH AKE7,617
BARKLET —E_HFtBT+—H US$ %7t1,136
Buy GBP and Sell USD 21st July 2022 GBP %£%149,326
EES RS —E__H#tB”+—H US$ %71183,379
Buy GBP and Sell USD 21stjuly 2022 GBP 3£$%122,469
HIhET - FtAZ+—H US$ %75150,488

Fair value
ATHE

HK$
BT

(801)

(122)

(81)

31

(24)

(5)

(4)

(15,476)

(13,409)
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2022 (Continued)
BE-S-—F/A=1+0 @)

MATEERR 2 MisE

5. ERMLTETIR (8

(b) IERRSMESLY (48)

Fair value
REE
Foreign exchange forward
contracts Maturity date Notional value HK$
EHRIMESH FIH#AR BRE BT
Financial liabilities (Continued):
EREE @ !
Buy GBP and Sell USD 21stJuly 2022 GBP ##%102,690
EES RS “EFtAZ+—H US$ %71126,185 (11,243)
Buy GBP and Sell USD 21st July 2022 GBP #8%12,805
EES RS “E__H#tB”+—H US$ %7515,725 (1,327)
Buy GBP and Sell USD 21stjuly 2022 GBP %#£10,163
HIhET - FtAZ+—H US$ %7512,460 (893)
Buy GBP and Sell USD 21stJuly 2022 GBP 2$%29,460
BHEEFAET “EFtAZ+—H US$ %7t.35,899 (861)
Buy GBP and Sell USD 21st July 2022 GBP #$%552
BIEhET —E__H#tB”+—H US$ %7676 (48)
Buy USD and Sell AUD 21st July 2022 US$ %£7531,479
HETHRT - FtAZ+—H AUD 387545,772 M
Buy USD and Sell CNH 21st July 2022 US$ %£757,128,707
BETUHARE ZETFEAZ+—H  (NH AK#48,138,121 (390,774)
Buy USD and Sell CNH 21st July 2022 US$ £75470,248
BXTEARE T _FtB-+—H CNH AK#3,190,752 (43,687)
Buy USD and Sell CNH 21stjuly 2022 US$ %£75510,853
BETHEARE 2 "HtBZ+—H CNH A 3,449,641 (28,003)
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2022 (Continued)
BE—S--—F/A=1H0 @)

TSR R Z MisE

5. ERMLTETIR (8

(b) IERRSMEESLY (48)

Notes to the Financial
Statements

5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2022 (Continued)
BE-S-—F/A=1+0 @)

MATEERR 2 MisE

5. ERMLTETIR (8

(b) IERRSMESLY (48)

Fair value
NEE
Foreign exchange forward
contracts Maturity date Notional value HK$
EHRSMER Y LTS BRE BT
Financial liabilities (Continued):
ERBaE @
Buy USD and Sell CNH 21st july 2022 US$ %7155,074
BEIUHARE E2FtAZ+—H CNH A 1,048,863 (10,482)
Buy USD and Sell CNH 21st July 2022 US$ &7t.358,425
BETEARE T _FtB-+—H CNH AK%2,410,826 (8,513)
Buy USD and Sell CNH 21stjuly 2022 US$ %75.208,609
BETEARE ZEZFtAZ+—H CNH AR 1,404,342 (6,360)
Buy USD and Sell CNH 21st July 2022 US$ 3£75185,791
BEIUHARE E2FtAZ+—H CNH AR 1,249,043 (3,686)
Buy USD and Sell CNH 21st July 2022 US$ %71.30,560
BETTEARE T _FtB-+—H CNH AR¥ 206,696 (2,066)
Buy USD and Sell CNH 21stjuly 2022 US$ %£75518,702
BETHEARKE “E_"HtBZ+—H CNH AE#5126,897 (1,737)
Buy USD and Sell CNH 21st july 2022 US$ 3£71.46,886
BEIUHARE E2FtAZ+—H CNH AR 315,209 (930)
Buy USD and Sell CNH 21st July 2022 US$ £71.264,882
BETHEARE - ZHEtRT+—H CNH AR¥1,776,901 (739)
Buy USD and Sell CNH 21st July 2022 US$ %759,450
BETEARE ZZFtAZ+—H CNH AR#63,618 (288)
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Fair value
REE
Foreign exchange forward
contracts Maturity date Notional value HK$
EHRIMESH FIH#AR BRE BT
Financial liabilities (Continued):
EREE @ !
Buy USD and Sell CNH 21st July 2022 US$ %7.81,681
BEIUHARE “E_FtAZ+—H CNH AK#547,938 (228)
Buy USD and Sell CNH 21st July 2022 US$ %£7552,767
BETEARE T _FtB-+—H CNH AK%18,613 (66)
Buy USD and Sell CNH 21st July 2022 US$ %7387
BETHARE 2 FtAZ+—H CNH AE¥2,599 M
(18,969,233)
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2021
HECE—_—F,A=1H

Foreign exchange forward
contracts Maturity date
EHRIMESH FI#AR

Financial assets £REE :

Buy AUD and Sell USD 21st July 2021
BRITEET —E_—%tB”+—H
Buy CNH and Sell USD 21st July 2021
BAREEET —Z2-—FtAZ+—H
Buy CNH and Sell USD 21st July 2021
BARKLET —E—HtBZ+—H
Buy CNH and Sell USD 21st July 2021
BEAREGET —E_—%tB”+—H
Buy CNH and Sell USD 21st July 2021
BAREEET —Z-—FtA-+—H
Buy CNH and Sell USD 21st July 2021
BARKGET - —HtBZ+—H
Buy CNH and Sell USD 21st July 2021
BEAREGET —E_—%tB”+—H
Buy CNH and Sell USD 21st July 2021
BAREEET —Z-—FtA-+—H
Buy CNH and Sell USD 21st July 2021
BARKGET —E_—FtBZ+—H
Buy CNH and Sell USD 21st July 2021
BEAREGET —E_—%tB”+—H

TSR R Z MisE

5. ERMLTETIR (8

(b) IERRSMEESLY (48)

Notional value

BHRE

AUD ®7T 41,632
US$ %7531,159

CNH ARE 12,414
US$ %7T.5,986

CNH AK#.38,739
US$ 715,986

CNH AER#20,976
US$ %713,235

CNH AR#59,739
US$ %559,209

CNH AR#872,231
US$ £7511,136

CNH AER#595,790
US$ %71.14,749

CNH AK'4,856,718
US$ %71750,525

CNH AK# 3,862,810
US$ %71596,834

CNH AR# 2,581,404
US$ %75397,973

Fair value
ATHE

HK$
BT

771

56

185

218

436

950

1,529

7,809
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2021 (Continued)
BE_E-_—F/A=+H @)

MATEERR 2 MisE

5. ERMLTETIR (8

(b) IERRSMESLY (48)

Fair value
ATE
Foreign exchange forward
contracts Maturity date Notional value HK$
EHNEAL Ere]= ZEE BT
Financial assets (Continued):
EHEE (8
Buy CNH and Sell USD 21st July 2021 CNH AK3,610,963
BARKEET —E-—#tA=+—H US$ %77556,670 11,150
Buy CNH and Sell USD 21st July 2021 CNH AR# 7,075,594
BARBRET “2_—HtBZ+—H US$ %551,091,145 19,018
Buy CNH and Sell USD 21stJuly 2021 CNH AK56,775,928
BARKEGET —E-—EtA=+—H US$ =751,043,309 30,822
Buy USD and Sell AUD 21st July 2021 US$ %71153,538
BEUART “E—FtAZ+—H AUD 871,204,306 1,090
Buy USD and Sell AUD 21st July 2021 US$ £75243,028
BETHRTT —2_—FtA-+—H AUD j87%322,906 4,526
Buy USD and Sell AUD 21st July 2021 US$ %75671,598
BEIUART “E—FtAZ+—H AUD 875 893,275 7,044
Buy USD and Sell AUD 21st July 2021 US$ %7581,978
BXRhRT —E_—ftA-+—H AUD #75107,804 8,048
Buy USD and Sell AUD 21st July 2021 US$ %7571,793
BETERT T —FtAZ+—H AUD #7592,712 16,947
Buy USD and Sell AUD 21st July 2021 US$ %71416,592
BEIUART “E—HFtAZ+—H AUD 875,550,174 27,250
mERENSEREEE 100



Notes to the Financial
Statements

5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2021 (Continued)
BE_E-_—F/A=+H @)

TSR R Z MisE

5. ERMLTETIR (8

(b) IERRSMEESLY (48)

Foreign exchange forward

contracts Maturity date
EHRIMESH FI#AR
Financial assets (Continued):
EHEE (8
Buy USD and Sell AUD 21st July 2021
BERIUART “E—FtAZ+—H
Buy USD and Sell AUD 21st July 2021
BETERT —E_—FtRA-+—H
Buy USD and Sell AUD 21st July 2021
HETTGHRTT —Z-—FtAZ+—H
Buy USD and Sell AUD 21st July 2021
BERIUART “E—FtAZ+—H
Buy USD and Sell AUD 21st July 2021
BEUERT —E_—FtRA-+—H
Buy USD and Sell AUD 21st July 2021
HETTGLRTT —Z2-—FtAZ+—H
Buy USD and Sell CNH 21st July 2021
BETHEARE —Z_—FtBZ+—H
Buy USD and Sell CNH 21st July 2021
BETEARE —2_-FtA-+-H
Buy USD and Sell CNH 21st July 2021
BRTEARE —Z-—FtAZ+—H

Notional value

BHRE

US$ %7t.450,989
AUD #75595,333

US$ %71662,020
AUD 875 874,491

US$ %£75476,256
AUD /27:618,303

US$ %751,127,964
AUD 875 1,486,236

US$ %75900,632
AUD #751,168,292

US$ %751,727,403
AUD j8752,248,618

US$ %73.205,262
CNH AK51,328,013

US$ 71,209,992
CNH AER#7,828,457

US$ £75182,830
CNH AK# 1,182,570

Fair value
ATHE

HK$
BT

31,058

42,189

93,338

93,689

182,115

303,548

51

281

419

Notes to the Financial
Statements

5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2021 (Continued)
BE_E-_—F/A=+H @)

MATEERR 2 MisE

5. ERMLTETIR (8

(b) IERRSMESLY (48)
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Fair value
NFE
Foreign exchange forward
contracts Maturity date Notional value HK$
BESMESH -G]S 2&E BT
Financial assets (Continued):
SREE (@) .
Buy USD and Sell CNH 21st July 2021 US$ %£75212,237
BETHEARE —E—F+tB”+—H CNH AR#1,372,778 486
Buy USD and Sell CNH 21st July 2021 US$ =7t 174,985
BETHEARE - -H+tBZ+—H CNH AR¥1,130,925 1,481
Buy USD and Sell CNH 21st July 2021 US$ %75357,814
BETHEARE —E-—FtB=+—H CNH AR#2,312,551 3,029
Buy USD and Sell CNH 21st July 2021 US$ £75113,671
BETHEARE “E—F+tB”+—H CNH AR#728,283 8,619
Buy USD and Sell CNH 21st July 2021 US$ 3£55179,863
BETHEARE - -H+tAZ+—H CNH AR¥1,152,669 13,287
Buy USD and Sell CNH 21st July 2021 US$ %£71.295,752
BETHEARE —E-—FtB=+—H CNH AR#1,899,326 17,068
Buy USD and Sell CNH 21st July 2021 US$ %71273,288
BETHEARE “E—F+tB”+—H CNH AR#1,752,055 19,388
Buy USD and Sell CNH 21st July 2021 US$ 3£75285,173
BETHEARE 2 —-F+tHB”"+—H CNH AR 1,828,246 20,231
Buy USD and Sell CNH 21st July 2021 US$ %71.594,380
BETHEARE —E-—FtB=+—H CNH AR#3,817,120 34,302
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Statements

5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2021 (Continued)
BE_E-_—F/A=+H @)

TSR R Z MisE

5. ERMLTETIR (8

(b) IERRSMEESLY (48)

Fair value
RTE
Foreign exchange forward
contracts Maturity date Notional value HK$
EHRIMESH FI#AR BRE BT
Financial assets (Continued):
EHBE (@ !
Buy USD and Sell CNH 21st July 2021 US$ £75764,672
BEIUHARE “E—FtAZ+—H CNH AK%4,899,218 57,981
Buy USD and Sell CNH 21st July 2021 US$ %71.879,688
BERTAARE —E—FtAZ+—H CNH AR#5,637,545 64,991
Buy USD and Sell GBP 21st July 2021 US$ %£7546,114
HETHES ZZ--&FtAZ+-H GBP #§%33,164 2,310
Buy USD and Sell GBP 21st July 2021 US$ %75.343,708
BRIUAHEE “E—FtAZ+—H GBP 3$%248,448 3,648
1,131,371
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5. FINANCIAL DERIVATIVE INSTRUMENTS

(Continued)

(b) Foreign exchange forward contracts

(Continued)

MATEERR 2 MisE

At 30th June 2021 (Continued)

BE—Z-—5A=1+H (&)

5. ERMLTETIR (8

(b) IERRSMESLY (48)

Fair value
NEE
Foreign exchange forward
contracts Maturity date Notional value HK$
BESMESH -G]S 2&E BT
Financial liabilities £ R &1 :
Buy AUD and Sell USD 21st July 2021 AUD 875 506,449,915
BRTEET —E—F+tAZ+—H US$ %£71392,668,851 (96,413,907)
Buy AUD and Sell USD 21st July 2021 AUD ;#752,531,608
BIRTEETT “E-—FtB=+—H US$ 751,962,847 (481,947)
Buy AUD and Sell USD 21st July 2021 AUD ##752,073,373
BRTTAET —E—F+tB”+—H US$ %755 1,576,620 (154,434)
Buy AUD and Sell USD 21st July 2021 AUD #75722,852
BRTEET —E—F+tAZ+—H US$ %7t555,300 (97,595)
Buy AUD and Sell USD 21st July 2021 AUD #75513,728
BIRTEETT —E-—FtB=+—H US$ %7£.395,707 (77,574)
Buy AUD and Sell USD 21st July 2021 AUD #751,100,063
BRTTAET —E—F+tB”+—H US$ %755832,961 (54,433)
Buy AUD and Sell USD 21st July 2021 AUD 875 262,116
BRTEET —E—F+tAZ+—H US$ %71202,068 (40,887)
Buy AUD and Sell USD 21st July 2021 AUD #75713,700
BRTEETT —E-—FtB=+—H US$ 3577 540,660 (37,260)
Buy AUD and Sell USD 21st July 2021 AUD i875474,713
BRTTAET —E—F+tB”+—H US$ %775360,281 (29,942)
Buy AUD and Sell USD 21st July 2021 AUD #7t57,305
BRTEET —E—F+tAZ+—H US$ %7544,375 (10,478)
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2021 (Continued)
BE_E-_—F/A=+H @)

Foreign exchange forward

TSR R Z MisE

5. ERMLTETIR (8

(b) IERRSMEESLY (48)

Notional value

contracts Maturity date

EHSNESH

Financial liabilities (Continued):

ERaRE (8

Buy AUD and Sell USD
BERThET

Buy AUD and Sell USD
BRITiEET

Buy AUD and Sell USD
HRTHETT

Buy AUD and Sell USD
BERThET

Buy CNH and Sell USD
BEAREGET

Buy CNH and Sell USD
BARBEET

Buy CNH and Sell USD
BAREGEET

Buy CNH and Sell USD
BEAREGET

Buy CNH and Sell USD
BAREEET

Gl

BHRE

21st July 2021 AUD 875,126,663
T —#tAZ+-H US$ %7595,889
21st July 2021 AUD j875457,765
—Z-—&HtAZ+-H US$ %£75344,165
21st July 2021 AUD J#7792,081
—Z—FtA-+—H US$ %7569,303
21st July 2021 AUD j875117,961
—Z_—#tAZ+-H US$ %788,648
21st July 2021 CNH AR#3,689,057,567
—Z-—HtAZ+-H US$ %75576,699,269
21st July 2021 CNH AR#1,138,600,146
—E2-—FtA-+—H US$ %£75177,993,935
21stjuly 2021  CNH AR 24,826,960
T —#tAZ+-H US$ %7%3,866,806
21st July 2021 CNH AR¥7,960,998
—Z-—HtAZ+-H US$ %751,242,383
21st July 2021 CNH AR7,819,787

“E_—FtA-+—H

US$ %75.1,219,872

Fair value
ATHE

HK$
BT

(6,118)

(3,609)

(1,295)

(622)

(50,661,430)

(15,636,273)

(229,756)

(92,740)

(87,419)

Notes to the Financial
Statements

5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2021 (Continued)
BE_E-_—F/A=+H @)

MATEERR 2 MisE

5. ERMLTETIR (8

(b) IERRSMESLY (48)

Schroder Asian Asset Income Fund

Fair value
REE
Foreign exchange forward
contracts Maturity date Notional value HK$
EHRIMESH FIH#AR BRE BT
Financial liabilities (Continued):
EREE @ !
Buy CNH and Sell USD 21st July 2021 CNH AK54,134,874
BARBEET E-F+tAZ+—H US$ %£71.645,436 (49,352)
Buy CNH and Sell USD 21st July 2021 CNH AK4,160,072
BAREGET —E—FtAZ+—H US$ £71643,763 (6,120)
Buy CNH and Sell USD 21st July 2021 CNH AK#506,667
BAREEET —Z-—FtA-+—H US$ %7579,088 (6,047)
Buy CNH and Sell USD 21st July 2021 CNH AE#5371,207
BARBEET T —F+tAZ+—H US$ %7t57,908 (4,150)
Buy CNH and Sell USD 21st July 2021 CNH AR3,174,443
BAREEET —E—FtAZ+—H US$ 3%£7t490,956 (2,473)
Buy CNH and Sell USD 21st July 2021 CNH AK 3,827,937
BARBHEET —Z-—FtA-+—H US$ %75591,892 (1,954)
Buy CNH and Sell USD 21st July 2021 CNH AK#5194,309
BARBEET E—FtAZ+—H US$ 7530,264 (1,799)
Buy CNH and Sell USD 21st July 2021 CNH AK1,041,315
BAREGET —E—FtAZ+—H US$ £75161,142 (1,532)
Buy CNH and Sell USD 21st July 2021 CNH AK# 38,052
BARBHEET —Z—FtA-+—H US$ %£5%.5,938 (443)
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2021 (Continued)
BE_E-_—F/A=+H @)

Foreign exchange forward

TSR R Z MisE

5. ERMLTETIR (8

(b) IERRSMEESLY (48)

contracts Maturity date Notional value
BESMESHY ]S 2&E
Financial liabilities (Continued):
ShBE (@ .
Buy CNH and Sell USD 21st July 2021 CNH AK#597,803
BARE®ET “E-—&+tA-+—H US$ %£7515,126
Buy CNH and Sell USD 21st July 2021 CNH AR#5118,426
BAREGET —E—FtAZ+—H US$ %£7518,312
Buy GBP and Sell USD 21st July 2021 GBP 3% 17,927,304
SRS “E-—FtB=+—H US$ %£5525,413,818
Buy GBP and Sell USD 21st July 2021 GBP %$%713,178
BHEEER —S-—#tH-+-A US$ %551,011,003
Buy GBP and Sell USD 21st July 2021 GBP #$%581,212
HEFERETT —E—FtAZ+—H US$ 3%75.810,907
Buy GBP and Sell USD 21st July 2021 GBP 2§%92,100
BE$EAET 2T -FtBZ+—H US$ %71.129,903
Buy GBP and Sell USD 21st July 2021 GBP %$%163,630
BHEEER —S-—#tH-+-A US$ 35%.228,500
Buy GBP and Sell USD 21st July 2021 GBP 2:$%99,349
HEERET —E—FtAZ+—H US$ 3£75138,146
Buy GBP and Sell USD 21st July 2021 GBP %§% 46,248
BHEFEEETT “E-—FtB=+—H US$ %7164,229

Fair value
ATHE

HK$
BT

(76)

(61)

(5,022,667)

(199,810)

(61,714)

(20,692)

(19,646)

(6,928)

(2,613)
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2021 (Continued)
BE_E-_—F/A=+H @)

MATEERR 2 MisE

5. ERMLTETIR (8

(b) IERRSMESLY (48)

Fair value
NFE
Foreign exchange forward
contracts Maturity date Notional value HK$
BESMESH -G]S 2&E BT
Financial liabilities (Continued):
ShBE (@ .
Buy GBP and Sell USD 21st July 2021 GBP %$%18,118
BHEFFAET —E—-F+tB”+—H US$ %£75525,216 (1,442)
Buy GBP and Sell USD 21st July 2021 GBP #£%592
BEIEAET —2-—#+tH-+-H US$ %55.823 (1)
Buy USD and Sell AUD 21st July 2021 US$ £75115,444
BETTHRT “E-—FtA=+—H AUD 87T 154,249 (2,865)
Buy USD and Sell CNH 21st July 2021 US$ %77.83,801,940
BETHEARE ZET—F+tHBT+—H CNH AR¥543,692,072 (1,791,461)
Buy USD and Sell CNH 21st July 2021 US$ 3£7T666,840
BETEARKE —E—F+tAZ+—H CNH AR#4,326,270 (14,169)
Buy USD and Sell CNH 21st July 2021 US$ %77281,769
BETHEARE “E-—FtB=+—H CNH AR#1,828,011 (5,956)
Buy USD and Sell CNH 21stJuly 2021 US$ %75296,373
BETHEARE —E—F+tB”+—H CNH AR#1,922,127 (5,507)
Buy USD and Sell CNH 21st July 2021 US$ %55161,115
BETHEARE —E—F+tAZ+—H CNH AR 1,046,678 (5,117)
Buy USD and Sell CNH 21st July 2021 US$ %£75.241,050
BETHEARE —E-—FtB=+—H CNH AK1,563,330 (4,479)
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

At 30th June 2021 (Continued)
BE—_E-—F/A=1+H @)

TSR R Z MisE

5. ERMLTETIR (8

(b) IERRSMEESLY (48)

Fair value
NFE
Foreign exchange forward
contracts Maturity date Notional value HK$
BESMESHY ]S 2&E BT
Financial liabilities (Continued):
ShBE (@ .
Buy USD and Sell CNH 21st July 2021 US$ %71.82,479
BETHEARE —E—F+tB”+—H CNH AK#535,820 (2,620)
Buy USD and Sell CNH 21st July 2021 US$ 3£75383,307
BETHEARE —E—FtAZ+—H CNH AR#2,482,153 (2,572)
Buy USD and Sell CNH 21st July 2021 US$ %75120,553
BETHEARE —E-—FtB=+—H CNH AR#782,113 (2,562)
Buy USD and Sell CNH 21st July 2021 US$ %75537,203
BETHEARE “E—F+tB”+—H CNH AR#3,476,762 (1,253)
Buy USD and Sell CNH 21st July 2021 US$ 3£71267,856
BETHARE —E—FtAZ+—H CNH AR#1,733,559 (625)
Buy USD and Sell CNH 21st July 2021 US$ £7543,735
BETHEARKE “E-—FtB=+—H CNH AR5283,213 (294)

(171,366,759)
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

There was no outstanding foreign
exchange forward contract with Morgan
Stanley and Co Intl, London as at 30th
June 2022.

As at 30th June 2021, the Fund held the
outstanding foreign exchange forward

MATEERR 2 MisE

5. EMLTETIR (8
(b) IBRRSMESLY (48)

HE_E__HA=1H > sESLEF
AR ZEFAMorgan Stanley and Co Intl,
London HUiRERIMNESHAY o

BE_ZE_—F/A=+H > xEEFENU
TR S F % Morgan Stanley and Co Intl,

contracts with Morgan Stanley and Co Intl, London HYiEHRSMES4Y :
London, as shown below:
As at 30th June 2021
BE_T_—FXA=1+H
Fair value
ATE
Foreign exchange forward
contracts Maturity date Notional value HK$
BHERSMES X FIEAR BEE BT
Financial assets £FHEE
Buy USD and Sell TWD 22nd July 2021 US$ £55226,171,244
BETEMAE “ZT—FtAZ+ZH TWD #&16,300,000,000 412,461
mERENSEREEE 110



Notes to the Financial
Statements

5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

There was no outstanding foreign
exchange forward contract with The Bank
of New York Mellon as at 30th June 2022.

As at 30th June 2021, the Fund held the
outstanding foreign exchange forward
contracts with The Bank of New York
Mellon, as shown below:

As at 30th June 2021
BE_T_-_—F7A=TH

TSR R Z MisE

5. &RMHTETR (8)

(b) EHSMNEELY ()

HECE_H/A=1H > sESLESF
B X 5 ¥ F A The Bank of New York
Mellon BYiEHRINE S 4T ©

BHE_Z-—E£/A=+H>KELEE
UTXZEHFAThe Bank of New York
Mellon BYiZHRRSMNE S 4T -

Fair value
AT
Foreign exchange forward
contracts Maturity date Notional value HK$
BESNESH =] BHE BT
Financial assets &RIEE
Buy USD and Sell SGD 22nd July 2021 US$ %£75149,718,529
BRIUAMIIKT “ET—HtBZ+ZH  SGD#iNiEIT 200,000,000 7,287,366
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

There was no outstanding foreign
exchange forward contract with State
Street Bank and Trust Company, London
as at 30th June 2022.

As at 30th June 2021, the Fund held the
outstanding foreign exchange forward
contracts with State Street Bank and Trust
Company, London, as shown below:

As at 30th June 2021
BE_T_-_—F7A=1H

MATEERR 2 MisE

5. EMLTETIR (8
(b) IBRRSMESLY (48)

BHECZT-H/A=1H > cESUES
BRHEF A State Street Bank and Trust
Company, London BiEHRSMNEEA] ©

BE_E-—FXB=+H > x&EFEU
TR EEF A State Street Bank and Trust
Company, London FiEHASMNES4T -

Fair value
AFE
Foreign exchange forward
contracts Maturity date Notional value HK$
EHSMNESH 2I#AR B&E BT
Financial assets &RIEE
Buy USD and Sell AUD 22nd July 2021 US$ %75321,955,755
BETART “E—F+tAZ+ZH AUD 27t 415,000,000 80,469,086
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

As at 30th June 2022 and 2021, the Fund
held the outstanding foreign exchange
forward contracts with Goldman Sachs Intl,
London, as shown below:

As at 30th June 2022
BE—ZT-_—_F5B=1+H

TSR R Z MisE

5. ERMETETIR (8)
(b) EHASMESLY (47)

HEEER-E-—FB=1+H"
FESHEUTRSEF % Goldman Sachs
Intl, London BY:ZHRINE S AT -

Fair value
RTE
Foreign exchange forward
contracts Maturity date Notional value HK$
EHASMER Y FIH#AR BRE BT
Financial assets £R4EE :
Buy USD and Sell SGD 25th August 2022 US$ %77 184,321,804
BETTEMINETT “E-"F)\BAZ+AH  SGD #ni T 255,000,000 8,267,461
Buy USD and Sell TWD 25th August 2022 US$ 71213,436,325
e Eii=kc ZZZZHF/N\AZ+EB  TWD #&16,300,000,000 9,040,620
17,308,081
At 30th June 2021
BE—_S”_—FXA=+H
Financial liabilities £Ri&1E :
Buy USD and Sell KRW 22nd July 2021 US$ %75150,575,731
BEThEE ZZZ—FtAZ+ZH KRW [ 170,000,000,000 (2,814,858)
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(b) Foreign exchange forward contracts
(Continued)

As at 30th June 2022, the Fund held the
outstanding foreign exchange forward
contracts with Standard Chartered Bank,
London (2021: nil), as shown below:

As at 30th June 2022
BE—ZT--F7B=1+H

MATEERR 2 MisE

5. EMLTETIR (8
(b) IBRRSMESLY (48)

HE_ZT__HA=1tH > sESFEU
TREEFAStandard Chartered Bank,
London(ZZ2=—% : &) WiEHASMES Y :

Fair value
ATE
Foreign exchange forward
contracts Maturity date Notional value HK$
EHRIMESH 28R BHRE BT
Financial assets SR4EE :
Buy USD and Sell KRW 25th August 2022 US$ 37T 131,946,600
BEThiEE ZEZZHENBZFEH  KRW #[E170,000,000,000 6,762,175

As at 30th June 2022, the Fund held the
outstanding foreign exchange forward
contracts with BNP Paribas (2021: nil), as
shown below:

At 30th June 2022
BE-E-—_&F/A=1+H

BEZTHERA=1H > sESFEMU
TREHFABNP Paribas (ZE-—4F :
i7) IIRHRIMNESAY

Fair value
AT
Foreign exchange forward
contracts Maturity date Notional value HK$
EHRIMESH LS| BEE BT
Financial liabilities £Ri& & :
Buy USD and Sell INR 25th August 2022 US$ %7169,330,644 (86,111)
BRTTHENEEL ZZZZHE/N\BZ+EBE INREDEEL5,500,000,000
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5. FINANCIAL DERIVATIVE INSTRUMENTS

(Continued)

(c) Credit default swaps

Credit default swaps are contractual
arrangement where the purchaser of
the swap makes payments up until the
maturity date of a contract. Payments are
made to the seller of the swap. In return,
the seller agrees to pay off a third party
debt if this party defaults on the loan.

There was no outstanding credit default
swaps contract as at 30th June 2022.

At 30th June 2021, the Fund held the
outstanding credit default swaps contract
with Barclays Bank PLC as shown below:

As at 30th June 2021
BE_T-_—&/A=1+H

Underlying
Credit default swaps assets
EEENES HREE

Financial assets £RIBE :

BAR CDS IND 200626-7M_

iTraxx Asia ex-
Japan IG Series 35

BSD8DS6D7 Version 1
iTraxx Asia ex-

BAR CDS IND 200626-24.8M_  Japan IG Series 35
BSD8E1U71 Version 1
iTraxx Asia ex-

BAR CDS IND 200626-12.9M_  Japan IG Series 35
BSD8E84L4 Version 1
iTraxx Asia ex-

BAR CDS IND 200626-2.5M_  Japan IG Series 35
BSD8E8473 Version 1

TSR R Z MisE

5. ERMLTETIR (8

(c) {EEELH

ERENIERRESHRY > HhEBRXFH
BEAZNREENSHMEIBE AL - A
REMRERRZNET - EAEAO0HRE
A=A —EnERENREE/BZR
}% o

BE_ZE__F/AZ=1H EEEREE
BEEENEH -

EZE-_—FXA=+HE&R/H
Barclays Bank PLCHYKAEE (S FAIEAIRHR
mE:

Notional
value Fair value
2&E NEE
Maturity date us$ HK$
SI#AH 1 BT
20th June 2026
ZETAREAAZHH 7,016,741 447,855
20th June 2026
TETREAAZHH 24,888,104 1,588,525
20th June 2026
ZETREAAZHH 12,941,177 825,992
20th June 2026
ZETAREAAZTH 2,588,235 165,198

3,027,570

Notes to the Financial

Statements

5. FINANCIAL DERIVATIVE INSTRUMENTS

(Continued)

(c) Credit default swaps (Continued)

At 30th June 2021, the Fund held the
outstanding credit default swaps contract
with BNP Paribas as shown below:
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MATEERR 2 MisE

5. EMATETIR (8

(c) [FEELEH (8)

FZE_—FA=+H > BEEFAEBNP
Paribas FIR#EEEAEQEIAMNT ¢

As at 30th June 2021
BE_FT-_—FA=+H
Notional
value Fair value
Underlying B&E RTE
Credit default swaps assets Maturity date us$ HK$
ERENE 1HREE ZIEAH % BT
Financial assets £REE
iTraxx Asia ex-
BNP CDS IND 200626-12M_  Japan IG Series 35 20th June 2026
BSD8DRPT3 Version1 ZEIXRFABIHH 12,095,155 771,993
771,993
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5. FINANCIAL DERIVATIVE INSTRUMENTS
(Continued)

(c

~

Credit default swaps (Continued)

At 30th June 2021, the Fund held the
outstanding credit default swaps contract
with JPMorgan Chase Bank NA New York
as shown below:

As at 30th June 2021
B#E_T-_—57A=+1+AH

Underlying
Credit default swaps assets
EEENES HREE

Financial assets £RIEE :

iTraxx Asia ex-
JPM CDS IND 200626-6.4M_  Japan IG Series 35
Version 1

BSD8E84T7

6. MARGIN ACCOUNTS

Margin accounts represent margin deposits
held in respect of open futures contracts.
As at 30th June 2022, the Fund held
margin deposits of HK$517,933,573 (2021:
HK$336,175,827), of which HK$392,073,309
(2021: HK$85,142,331) is restricted.

TSR R Z MisE

5. ERMLTETIR (8

(c) {EEELH (&)

E_ZEZ”_—FRB=+H E&HH
JPMorgan Chase Bank NA New York Bk
HEEERENERNT

Notional
value Fair value
2&E AEE
Maturity date us$ HK$
SI#AH ET BT
20th June 2026
ZETAREAAZHH 6,470,588 412,996

412,996

6. fREEEFRO

RESPFOFEARTRZHENKZ ZRE
S BE_E__F£XAB=1+H > =BT
B517,933573 B tREE (2T —%:
336,175,827 #7T) » H#392,073,309 % 7T
ATREER(ZE-—4 :85,142,331#&
7T) ©
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7. MANAGEMENT FEE AND TRUSTEE FEE

Management fee and trustee fee
are charged by Schroder Investment
Management (Hong Kong) Limited and
HSBC Institutional Trust Services (Asia)
Limited respectively.

Management fee is currently charged at a
rate of 1.25% per annum for Class A, Class
M and Class X and 0.625% per annum for
Class C with an allowable maximum rate
of 7% per annum of the net asset value of
the Fund. No management fee is charged
to Class I.

The trustee fee for the Fund is 0.07% per
annum of the net asset value of the Fund
subject to a minimum fee of HK$156,000
per annum, with an allowable maximum
rate of 0.5% per annum of net asset value
of the Fund.

Management fee payable and trustee
fee payable as at year end amounted to
HK$26,790,983 (2021: HK$31,884,691)
and HK$1,541,182 (2021: HK$1,829,596)
respectively.

Total management fee and trustee fee for
the year amounted to HK$362,547,898
(2021: HK$363,254,595) and HK$20,796,526
(2021: HK$20,954,144) respectively.

These fees are accrued daily on each valuation
date and payable monthly in arrears.

MATEERR 2 MisE

7.

EEBERAREEAER

MEEREEE (B8) ARARMESHE
550 (M) BIRAR DKW EERER
ELIN-1

REEEERNHAENEEFENESER
ALt ASRBI R MERR R XERABDZ—
B CHAUABAZEMAZH  US
FHEESHEEFERNZLAR - £EER
BRUWNIERINEERE -

FEEBBRNRAANBRAABELETHEE
FENBNZERT L HRERESESE
156,000/87 ° UBEFETEEENRD
ZERRBR -

HEFL  BENEEERSTAERADIS
26,790,983 (Z T —4 : 31,884,691
BIT) 154112 BT(ZE - —F:
1,829,596 #7T) °

FAZEBERSATAERADINS
362,547,898 #7T (ZZ " — : 363,254,595
BIT) 20,796,526 BT (Z B - —4F:
20,954,144 57T) ©
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8. DISTRIBUTIONS
(a) Accumulation units

The Manager shall not make any
distributions of income or net capital
gains realised on the sale of investments
in respect of the accumulation units.
Any income and net capital gains in
respect of the accumulation units shall be
accumulated and capitalised.

(b) Distribution units

~

In respect of distribution units, the
Manager will declare and pay monthly
distributions on such date as may be
determined by the Manager. However,
the distribution rate is not guaranteed. In
the event that the income generated from
the Fund's investments attributable to the
relevant Class of the distribution units
during the relevant period is insufficient to
pay distributions as declared, the Manager
may in its discretion determine such
distributions be paid from capital.

The Manager will periodically review
distribution units and reserve the right to
make changes to the distribution policies
of the distribution units. Any change to
the frequency of distributions is subject
to one month's prior notice to the relevant
unitholders. If the Manager does not
intend to retain the flexibility to pay
distributions out of the amount originally
invested or income attributable to the prior
year of the Fund, the change will be subject
to the SFC's prior approval and one month's
prior notice to the relevant unitholders.

TSR R Z MisE

8. k2
(a) RFEEMN

REATMHERERESRTERNESR
B EIKE o AR RREMUNRANE LS
WS F A RN ER B o

(b) WS B

FUWBEMMES » REARRERAENEA
ZLEAREMRIKERE - A KEAH
IRERTFELRE o (RUEEREEAE
TIREES M AT AR R WS E AR5 89U
ARBUZMNEERNIKE @ KEARTRE
REREEPIZAIRS

IR E AR UK B B L AR R AR BB 2
WEEMNZIKSER - ERIKERUNE
i ARAREMFAEARN—ERAELE
A o B AMTEREFESRFERKRE
FIAHZ A RBRNEAPZTIRENEE
o ZEER ARG EAMERAER
BAFAAZSE—EAELEN -
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8. DISTRIBUTIONS (Continued)
(b) Distribution units (Continued)
The following table shows the distributions

statement of the Fund during the years
ended 30th June 2022 and 2021:

MATEERR 2 MisE

8. IkE (&)
(b) WS EMI (48)
TREVWEBE_Z-_—_HFR_FE_—FA

=+HILFEENRSCHE |
2022 2021
—E-— -5
HK$ HK$
BT BT

Undistributed income at the beginning of the year

FERRDERA

Total comprehensive (loss)/income for the year

2@ (§518) IWALLE
Distribution to unitholders (Note)

KB FEMARFAA ()

(4,070,409,732) 5,934,244,717

(1,417,826,033) (1,351,571,221)

(5,488,235,765) 4,582,673,496

Undistributed (loss)/income transferred to net assets

attributable to unitholders

BASRABMFEANFEEZ RS (5518) A

5,488,235,765 (4,582,673,496)

Undistributed income carried forward at the end of the year

FEREEARDEWA
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8. DISTRIBUTIONS (Continued)
(b) Distribution units (Continued)

Note: The following tables show the
distributions of the Fund during the years

TSR R Z MisE

8. kS (&)

(b) WS EI (48)

Mizt: TREVNBE_Z__FR-_ZF_—
FARAZTHLEFERNRECH !

ended 30th June 2022 and 2021:

HKD Class A
ATAHERIE N

Record date
{25%A

2022-%2C

28thJuly 2021 ZE-—E+B=+/\RA
25th August 2021 ZEZ—F\BZ+EH

29th September 2021 “E-—EAB-+AA

27th October 2021 ZE-—&+F_-++tH
17th November 2021 Z2=—%+—B++H
15th December 2021 Z&-—&+_F+%H
26th January 2022 ZEZZ&—B-+/H
23rd February 2022 Z2-"#_A_1+=H
30th March 2022 2= Z#=B=+RH

27th April 2022 ZEZ_#MA-++A
25thMay 2022 E__F5RA_+1H
30thJune 2022 ZE-Z%;B=+H

2021 Z82-F
29th July 2020 ZE_EFEAZ+HNH
26th August 2020 ZE=FENBZ+7"H

23rd September 2020 ZEZEENBZ+=H

28th October 2020 ZE-F&+B-+/\BH

25th November 2020 ZZ=F5+—B_+AH

16th December 2020 ZE-F&+ZF+AH
27th January 2021 ZZ-—£—A_+tH
24th February 2021 Z2-—%_B_+MA
24th March 2021 Z2-—£=F~+MH
28th April 2021 ZEZ—&£RAZ+N\H

26th May 2021 ZE-—F5A_+7A

30th June 2021 ZEZ—&7;"A=1H

Distribution
No. of units  per unit

entited  SEfl
distributions RS
Payment date BRKERS HK$
kER ZEfl 7
9th August 2021 ZZZ—F/\BAA 91,089,616.63  0.4107%4
7th September 2021 ZEZ—EhAtH 91,399,182.39  0.409431

13th October 2021 ZE-—#+A+=H 92,690,969.26  0.400518
8th November 2021 ZE-—%+—F\A 92,910,706.82  0.400885
30th November 2021 Z2Z—F+—F=+H  93281,166.02  0.401009
6th January 2022 ZE=~%—RA7A 92,791,563.21  0.396871
9th February 2022 - —£-Ff.A 94,055,805.40  0.390140
7th March 2022 Z2-—%£=F+H 95,214,583.27  0.388176
11th April 2022 ZE-“£MA+—H 95,706,810.99  0.378450
12thMay 2022 ZE-Z&%H/8+-H 94,957,532.40  0.364052
9th June 2022 “E-—&/XBHA 94,797,240.32  0.397689
12thjuly 2022 ZE-Z#+A+_H 95,026,870.63  0.385017
10thAugust2O20_7_7$)\H+E 85,401,625.17  0.376038
8th September zozo ZEZZENANR 84,564,696.38  0.380511
9th October 2020 ZE-E&+HAAH 83,475,613.88 0372438
9th November 2020 ZE-Z%£+—AHAH 81,618,676.14  0.371746
7th December 2020 ~E-Z&+-A+AH 81,449,602.28  0.389539
7thJanuary 2021 Z8-—%—A+tAH 8112471192 0.396376
8th February 2021 ZE-—£-F/\R 80,714,145.65  0.415089
8th March 2021 ZE-—%£=F/\B 80,007,294.30  0.418315
7th April 2021 ZZZ—EMA+H 82,804,048.83  0.412231
10th May 2021 ZE-—£1A8+H 86,273,545.82  0.420409
7thJune 2021 ZE-—&AB+H 87,200,519.08  0.414895
12thJuly 2021 ZE-—#+A+_H 89,282,739.94 0416363

Total
distribution
amount
BREE
HK$

i

37,419,067.97
37,421,658.65
37,124,401.63
37,246,508.70
37,406,587.10
36,826,280.48
36,694,931.92
36,960,016.08
36,220,242.62
34,569,479.59
37,699,819.71
36,586,960.65

32,114,256.33
32,177,197.18
31,089,490.68
30,341,416.38
31,727,79.62
32,155,888.81
33,503,554.00
33,468,251.32
34,134,395.85
36,270,175.12
36,179,059.36
37,174,029.45

Schroder Asian Asset Income Fund

Notes to the Financial
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8. DISTRIBUTIONS (Continued)

(b) Distribution units (Continued)

MATEERR 2 MisE

8. kS (&)

(b) WS EI (48)

HKD Class C

BITCERRIE
Distribution Total
No.ofunits  perunit  distribution
entitled FE( amount
distributions kS8 WREE
Record date Payment date BRKEURE HK$ HK$
Falsds KER 2Bl BT BT

02-F°"%F
28th July 2021 ZE-—£+B-+\A 9th August 2021 ~E-—E/\ANH 576,545.67 0441933 25479456
25th August 2021 “E-—£/\B-+%A 7th September 2021 ~E-—£AA+A 576,558.50 0440711 254,095.67
29th September 2021 Z2-Z—FAAZHAE  13th October 2021 ZE=—F+A+=H 57657145 0431417 24874273
27th October 2021 Z2-—&+B=++tAH 8th November 2021 ZE-—%+—BA/\A 579,328.63 0432052 250,300.09
17th November 2021 Z8-—#+—B+tH  30th November 2021 ZE-—#+—F=+H 57735887 0432366 24963035
15th December 2021 ZE=Z—&+ZA+EH  6thJanuary 2022 ZEZZ&—H7\H 57736797 0428143 247,196.05
26th January 2022 ZEZZF—-F_+75A 9th February 2022 “E-—&-A 1 H 57737695 0421233 24321022
23rd February 2022 ZE-—#-F-+=H 7th March 2022 Z2-Z%=F+H 57738590 0419345  242,123.89
30th March 2022 ZE_—#=A=+A 11th April 2022 ZEZZ£MA+—H 57739525 0409123 236,225.68
27th April 2022 Z2__&#MA_++A 12thMay 2022 _2-_%8A+_H 577,404.44 0393777 227368.59
25thMay 2022 ZE-Z&5R-+AH 9th June 2022 “E-—%/~BHA 57741376 0430399 24851830
30th June 2022 ZE- "% B=+H 12thJuly 2022 ZE-—&+A+-A 579,935.67 0416984  241,823.90
2021 Z5Z—-F

29th July 2020 ZEZFELRZ+hH 10th August 2020 ZE-ZF/\B+H 566,627.61 0401631  227,575.21
26th August 2020 “E=FE\B=+7A 8th September 2020 “E-Z£ENB/\R 566,636.51 0406634  230413.67
23rd September 2020 ZEZFEAAZ+=H  9th October 2020 ZE-EE+AHH 566,645.56 0398227  225,653.56
28th October 2020 ZE-Z&+F_-1/\H 9th November 2020 ZE-E%+—AAH 571,696.84 0397763  227,399.85
25th November 2020 Z3=F&+—F-+HH  7th December 2020 “$-F&+-F+H 571,70563 0417032  238419.54
16th December 2020 ZEZ54+ZA+/H  7thjanuary 2021 ZE-—F—FtH 567,148.08 0424529  240,770.81
27th January 2021 Z3-—#—B-++tH 8th February 2021 ZE-—£-F/\R 566,506.89 0444941  252,062.14
24th February 2021 ZE-—%-F=1MA 8th March 2021 ZE-—%=A/\H 56176205 0448649  252,033.98
24th March 2021 Z2-—£=F-+MH 7th April 2021 ZB-—£NA+A 561,771.37 0442369  248510.24
28th April 2021 ZEZ—FMB-+)\H 10th May 2021 Z3-—£1A+H 561,780.45 0451459  253,620.84
26th May 2021 ZEZ—FRA=+7\H 7thJune 2021 ZE-—&xAtH 571,677.35 0445786 25484576
30th June 2021 ZE-—%;B=+A 12thJuly 2021 ZE-—#+A+-H 576,532.690 0447674  258,098.70
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8. DISTRIBUTIONS (Continued) 8. kB (4)
(b) Yr BB (i (48)

8. DISTRIBUTIONS (Continued) 8. kB (4)

(b) Distribution units (Continued) (b) Distribution units (Continued) (b) WBESL ()

HKD Class X USD Class A
AFTXEERIE SEITAERIE
Distribution Total Distribution Total
No.of units ~ perunit  distribution No.ofunits  perunit  distribution
entitled  BEf amount entitled  BEf amount
distributions KB EREE distributions RS EREE
Record date Payment date BRWERS HK$ HK$ Record date Payment date BRKEURE Uss uss
25%A kER ZEfi BT BT 25%A KER ZEfi e iR
002 -%22% 002 -%22%
28thJuly 2021 ZE=—FtBAZ+/\H 9th August 2021 ZE=—%/\ANB 21911.51  0.616749 13,513.90 28thJuly 2021 ZE=—FtBZ+/\H 9th August 2021 ZEZ—%/\AHLH 136,898,621.51  0.041125  5,629,955.81

25th August 2021 ZE-—£/\B-+%A 7th September 2021 ZE-—&AA+A 2187767 0614702 1344825 25th August 2021 ZE-—£/\B-+%A 7th September 2021 ~E-_—&AA+A 135,543,767.54  0.040963  5552,279.35
29th September 2021 ZE-—£ABZ+AR  13th October 2021 ZE-—&+F+=H 23,808.72  0.601320 14,316.66 29th September 2021 ZE-—£AB-+AR  13th October 2021 ZE_—&+F+=H 134,877,24540  0.040068  5,404,261.47
27th October 2021 ZE-—F+B-++H 8th November 2021 ZB-—%+—F/\R 18,779.50  0.601870 11,302.82 27th October 2021 ZE-—&+A-+tH 8th November 2021 ZE-—%+—A/\R 135,022,809.26  0.040144  5420,355.65
17th November 2021 ZE-_—#+—F++tH  30th November 2021 ZE-_—#+—-A=+H 17,12540  0.602056 10,310.45 17th November 2021 ZE-—%+—F++tH  30th November 2021 ZE-—%F+—F=+8  134,643,061.13 0.040097 5,398,782.82

15th December 2021 ZE_—&+-F+%H
26th January 2022 ZEZZF—-F_+75A
23rd February 2022 ZE "B "+=H
30th March 2022 ZE-—£=F=+H

27th April 2022 Z2__&MB_++A
25thMay 2022 ZE-Z&RR-+AH
30thJune 2022 ZE- &, B=+H

15th December 2021 ZE_—&+-F+%H
26th January 2022 ZEZZF—-F_+75A
23rd February 2022 - "F"+=H
30th March 2022 Z2-—£=F=+H

27th April 2022 Z2__&#MB_++A
25thMay 2022 ZE-Z&5R-+AH
30thJune 2022 ZE- &, B=+H

6th January 2022 _2__F—A7A 16,401.88  0.595844 9,772.9%
9th February 2022 Z2Z_"F_Af.H 16,005.82  0.585739 9.375.23
7th March 2022 Z2ZZf=F+H 15975.64  0.582789 9,310.43
11th April 2022 ZE_ZFmA+—H 1594471 0.568188 9,059.59
12thMay 2022 _2-_%8A+_H 1591976 0.546572 8,701.30
9th June 2022 ZE__FRANHE 15,893.88  0.597072 9,489.79

12thjuly 2022 ZZZZF+A+ZA 15867.63  0.578048 9,172.25

6th January 2022 Z£ZZF—A;°H
9th February 2022 “E-—&-A A H
7th March 2022 Z$ZZ#=A+tH
11th April 2022 ZEZZ&RA+—H
12thMay 2022 _2-_%8A+_H
9th June 2022 5= & AN H
12thjuly 2022 ZEZZ&FLA+2H

134,437,265.74  0.03912  5,325328.97
136,243,920.64  0.039025  5316,919.00
137,658,866.69  0.038730  5,331,527.91
135,347,527.15  0.037653  5,096,240.44
135,146,302.55  0.036133  4,883,241.35
132,515,117.22  0.039453  5,228,118.92
130,097,860.24  0.038209  4,970,900.14

2001 ZB-—% 2021 Z5Z—-F
29thJuly 2020 ~E-FEtA-+NA 10th August 2020 ZE=FEN\B+H 5259.22  0.564567 2,969.18 29thJuly 2020 “E-EE+B-+AA 10th August 2020 “E-Z£\A+A 137,652,401.11  0.037785  5,201,195.98
26th August 2020 “E=FE\B=+7A 8th September 2020 “E-Z£ENB/\R 5250.86 0571283 2,999.73 26th August 2020 “E-SE\B=+7A 8th September 2020 ~E=Z&AANR 136,429,492.01  0.038233  5,216,108.77
23rd September 2020 ZEZFEAAZ+=H  9th October 2020 ZE=FE+AAH 6,857.32 0559162 383435 23rd September 2020 ZEZFEAAZ+=H  9th October 2020 ZE-SE+AAH 133,779,605.23  0.037424  5,006,567.95
28th October 2020 ZE-ZF&+F-1/\H 9th November 2020 ZE-E%+—AAH 6,84347 0558123 3,819.50 28th October 2020 ZE-ZF&+F_-1/\H 9th November 2020 ZZ-E&£+—AAR 129,785418.87 0037354  4,848,004.54
25th November 2020 Z2-F&+—F-+HH  7th December 2020 “2-F&+-F+H 7,929.49 0584836 4,637.45 25th November 2020 ZE=Z&+—A-+HH  7th December 2020 “5-FF+-F+H 12847490766  0.039137  5,028,122.46
16th December 2020 ZEZZE+ZA+AR  7thjanuary 2021 ZEZ—5—AtH 7,91897 0595102 471259 16th December 2020 ZEZFHE+ZA+AH  7thjanuvary 2021 ZEZ—F—AtH 128,197,455.74  0.039820  5,104,822.69
27th January 2021 ZEZ—~%—A=+tH 8th February 2021 Z2=—£-A/\H 14,00222  0.62319% 8,726.13 27th January 2021 ZE-—~£—BZ++H 8th February 2021 ~2-—%_F/\R 127439,060.00  0.041699  5,314,081.36
24th February 2021 ZEZ—%ZF-+A 8th March 2021 ZE=—%£=F/\H 14,275.87  0.628040 8,965.82 24th February 2021 ZEZ—%-A_+A 8th March 2021 ZE=—%£=F/\H 126,363,500.84  0.042009  5308,408.09
24th March 2021 Z2-—£=R~+MH[ 7th April 2021 ZE-—£MA+A 14,252.37  0.618905 8,820.86 24th March 2021 Z2-—£=F~+MH 7th April 2021 ZE-—4£MAtA 129,065,879.34  0.041327  5,333,905.60
28th April 2021 ZEZ—&MEZ+N\H 10th May 2021 ~8-—%£%A+H 21,076.18 0631183 1330293 28th April 2021 ZEZ—&£MAZ+N\H 10th May 2021 ~8-—£%A+H 133,835,755.76  0.042175  5,644,523.00
26th May 2021 ZEZ—FHEAZ+7H 7thJune 2021 ZE=—&AAtH 21,04361 0622904 1310815 26th May 2021 ZE-—ERR-+~A 7thJune 2021 ZE=—&AAtH 134,301,009.47  0.041628  5590,682.42
30th June 2021 ZE-—&XA=+H 12th July 2021 ZEZ—E+A+2H 2192795 0625108  13,707.34 30th June 2021 ZE-—&xA=+H 12th July 2021 ZEZ—E+A+=H 136,810953.19  0.041752  5,712,130.92
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8. DISTRIBUTIONS (Continued) 8. kB (4)
(b) Y BB (i (48)

8. DISTRIBUTIONS (Continued) 8. kB (4)

(b) Distribution units (Continued) (b) Distribution units (Continued) (b) WBESL ()

USD Class C USD Class I
ST CEERIE ETTIEERIE

Distribution Total Distribution Total
No.ofunits ~ perunit  distribution No.ofunits ~ perunit  distribution
entitled BB amount entitled FE( amount
distributions kS8 BREEE distributions kS8 BREEE
Record date Payment date BRKEURS uss uss Record date Payment date BRKEURE Uss uss
25%A kER ZEfi e e 25%A kER ZEfi e ES

02-F°"%F 02-F°"%F
28thJuly 2021 ZE=—F+R=+/\R 9th August 2021 ZE=—&/\ANH 290539342 0042630 123,856.92 28thJuly 2021 ZE=—F+B=+/\R 9th August 2021 ~E=—E\BhA 466,267.56 0052153 2431725
25th August 2021 ZE-—EN\B=+EAR 7th September 2021 “E-—£AA+A 312753173 0.042485  132,873.19 25th August 2021 ZE-—E\B-+EAR 7th September 2021 ZE-—£AA+A 46626756 0.052004  24,247.78
29th September 2021 ZEZ—£ABZ+AH  13th October 2021 ZE-—F+F+=H 3396,12844  0.041586  141,231.40 29th September 2021 ZE-—£AB-+AR  13th October 2021 ZE-—F+H+=H 46508079  0.050937  23,689.82
27th October 2021 Z2-—&+B-++tAH 8th November 2021 ZE-—&+—F/\A 362528896 0.041688  151,131.05 27th October 2021 Z2-—&+B-++AH 8th November 2021 ZE-—&+—F/\A 465,080.79  0.051090  23,760.98
17th November 2021 ZE-—&+—B++tH  30th November 2021 “E-—&+—F=+H 3934,645.08 0041657  163,905.51 17th November 2021 ZE-—&+—B++tH  30th November 2021 ZE-—&+—F=+H 46508079  0.051073  23,753.07
15th December 2021 ZEZ—F+ZF+%H  6thjanuary 2022 ZZ-Z&F—F<H 3930,11538  0.041176  161,826.43 15th December 2021 ZEZ—F+ZF+%H  6thjanuary 2022 ZE-Z&F—F<H 465,080.79 0050511 23,491.70
26th January 2022 ZEZZF—-F_+5A 9th February 2022 “E-~£-AA.A 420551686 0.040599  170,739.78 26th January 2022 ZEZZF—-F_+7A 9th February 2022 “E-—&-A1H 46390035 0049844  23,122.65
23rd February 2022 ~5-~"#-A-+=H 7th March 2022 ZE-—#=F+H 432371733 0040315  174,310.66 23rd February 2022 ~5-~"#-A-+=H 7thMarch 2022 ~E-—%£=F+H 46390035 0.049522 2297327
30th March 2022 ZB-—£=F=+H 11th April 2022 ZEZZ£MA+—H 484626317 0.039221  190,075.29 30th March 2022 ZE-—£=F=+H 11th April 2022 ZEZZ£MA+—H 46265678 0048210 22,304.68
27th April 2022 Z2__#MB_++A 12thMay 2022 _2-"%8A+_H 521682735 0.037658  196,455.28 27th April 2022 Z2__&#MA_++A 12thMay 2022 _2-_%8A+_H 462,656.78  0.046315  21,427.95
25th May 2022 ZEZ=—F5R=+%H 9th June 2022 “E-—&XBHA 5591,30451 0.041142  230,037.45 25thMay 2022 ZE-ZF5RA-+%H 9th June 2022 “E-—&XBHA 462,656.78  0.050626 2342246
30thJune 202 ZE- &, B=+H 12thjuly 2022 ZE-Z#+A+_H 5630,270.17  0.039873 22449576 30thJune 2022 ZE- %\ B=+H 12thJuly 2022 ZE-Z#+A+_H 461,42494 0049100  22,655.96

2021 Z5Z-F 2021 Z5Z-F
29th July 2020 ZEZFELRZ+hH 10th August 2020 ZE-ZE/\B+H 142302274 0038886  55335.66 29th July 2020 ZEZZELRZ+hH 10th August 2020 ZE-ZE\B+H 2,771,96355  0.047252  130,980.82
26th August 2020 “E-FE\B= 1A 8th September 2020 ~Z-ZF&AANR 1,444,959.93 0039369  56,886.63 26th August 2020 ZE=FENB=+"H 8th September 2020 “E-FEAANA 277196355 0.047864  132,677.26
23rd September 2020 ZEZEEAF+H=H  9th October 2020 ZE=FF+ANA 1,503,746.17  0.038556  57,978.44 23rd September 2020 ZEZFEAFH=H  9th October 2020 ZE=FF+ANA 2,766,261.11 0046902  129,743.18
28th October 2020 ZE-ZF&+F-1/\H 9th November 2020 ZE-E4+—B AR 1,603,732.06  0.038511 6176133 28th October 2020 ZE-ZF&+F_-1/\H 9th November 2020 Z£-E%+—AAA 2,766,261.11  0.046879  129,679.55
25th November 2020 ZE2=FF+—FZ+HH  7th December 2020 ZE=F&+-A+tH 1,610,825.74  0.040372 65,032.26 25th November 2020 ZE2=FF+—FZ+HH  7th December 2020 ZE=F&+-A+tH 2,766,261.11  0.049170  136,017.06
16th December 2020 Z5=F&E+ZF+"H  7thJanuary 2021 Z2=—F—A+H 167192399 0041094  68,706.04 16th December 2020 Z5=F&+ZF+,"H  7thJanuary 2021 ZE=—F—A+H 62376248 0050054 3122181
27th January 2021 Z¥-—F—A=+tH 8th February 2021 ZE-—&_F/\H 1797,922.00 0043068 7743290 27th January 2021 ZEZ—%£—F-++H 8th February 2021 ZE-—%£-F/\R 62376248 0052502  32,748.78
24th February 2021 ZE-—%-A-+[H 8th March 2021 ZE-—%£=F/\B 1,900,985.92  0.043413 8252750 24th February 2021 ZE-—%-A=+H 8th March 2021 ZE-—%£=F/\R 623,76248 0052951 33,028.85
24th March 2021 ZE-—£=F~+MH 7th April 2021 ZE-—4£MAtA 2100,117.05 0042733 89,744.30 24th March 2021 Z2-—£=R_+MH 7th April 2021 ZE-—4£MAtA 46741686 0.052151 24,376.26
28th April 2021 ZE-_—£mB-+)\R 10th May 2021 ZE-—£8A+H 218937476 0043639 9554213 28th April 2021 ZE_—&MB-+)\R 10th May 2021 Z3-—£5A+H 46741686 0053294 2491051
26th May 2021 Z2Z—FHAZ+73H 7thJune 2021 ZE=—&AAtH 234310374 0.043097  100,980.74 26th May 2021 ZEZ—FRRA=+7\H 7thJune 2021 ZE-—&AAtH 466,267.56  0.052661 24,554.12
30thJune 2021 ZE-—%;3B=+A 12thJuly 2021 ZE=—%+A+=H 280098293  0.043255  121,156.52 30thJune 2021 ZE=—%;B=+A 12thJuly 2021 ZE-—£+A+-H 46626756 0.052890  24,660.89
Schroder Asian Asset Income Fund EEDHNSEREES 126



MATEERR 2 MisE

Notes to the Financial
Statements

TSR R Z MisE

Notes to the Financial
Statements

8. DISTRIBUTIONS (Continued) 8. kB (4)
(b) Yr BB (i (48)

8. DISTRIBUTIONS (Continued) 8. kB (4)

(b) Distribution units (Continued) (b) Distribution units (Continued) (b) WBESL ()

USD Class X AUD Hedged Class A
SETTXEERE (i SR hASERIE (L
Distribution Total Distribution Total
No.of units ~ perunit  distribution No.ofunits  perunit  distribution
entitled BB amount entitled FE( amount
distributions kS8 BREEE distributions kS8 BREEE
Record date Payment date BRKEURS uss uss Record date Payment date BRKEURE AUS AUS
f25H KER 2Bl e ES Falsds KER ZEfi B B
02-F""%F 02-F°"%F
28th July 2021 ZE-—£+B-+/\A 9th August 2021 ~E-—E\BhA 188,136.05 0061743 11,616.08 28th July 2021 ZE-—£+B-+\A 9th August 2021 ~E=—E\BAA 5391090330  0.037688  2,031,794.12
25th August 2021 ZE-—E£\B=+EAR 7th September 2021 —E-_—&AA+tA 16594321 0061500  10,205.51 25th August 2021 ZE-—EN\B-+EA 7th September 2021 ZE-—£AA+A 54537,053.89  0.035544  1,938,465.04
29th September 2021 ZEZ—£ABZ+AR  13th October 2021 ZE-—F+F+=H 164,585.74  0.060156 9,900.82 29th September 2021 ZE-—£AB-+AR  13th October 2021 ZE_—&+F+=H 54,107,034.62  0.034758  1,880,652.31
27th October 2021 ZB-—&+B=++tH 8th November 2021 ZE-—%+—A/\R 160,735.26  0.060270 9,687.51 27th October 2021 Z2-—&+B-++tAH 8th November 2021 ZE-—&+—F/\A 53,641,27879  0.034821  1,867,842.97
17th November 2021 ZE-—#+—B++tH  30th November 2021 “E-—&+—F=+H 156,529.57  0.060200 9,423.08 17th November 2021 ZE-—#+—F++tH  30th November 2021 ZE-—F+—A=+H  53,369,366.08 0.034788 1,856,613.51
15th December 2021 ZEZ—F+ZF+%H  6thjanuary 2022 ZE-Z&F—F<H 157,017.98  0.059472 9,338.17 15th December 2021 ZEZ—F+ZF+%H  6thjanuary 2022 ZZ-Z&F—F;H 52,905503.32  0.034373 1,818,520.87
26th January 2022 ~5=~#—-B=+7H 9th February 2022 “E-"£-R#.A 147,876.74  0.058590 8,664.10 26th January 2022 Z5=~F—B=+7\H 9th February 2022 “E-"£-RA.A 52,808,628.70  0.033844 1,787,255.23
23rd February 2022 ~5-~"#-A-+=H 7th March 2022 ZE-—#=F+H 14334356 0.058148 8,335.14 23rd February 2022 ~E-~"#-A-+=H 7thMarch 2022 ~E-—%£=F+H 52,910397.24 0033574 1,776,/413.68
30th March 2022 ZE-—£=F=+H 11th April 2022 ZEZZ£MA+—H 141,105.96  0.056531 7,976.86 30th March 2022 ZE-—£=F=+H 11th April 2022 ZEZZ£MA+—H 52,838,663.36  0.032598 1,722,434.75
27th April 2022 Z2__&#MA_++A 12thMay 2022 _2-_%8A+_H 13625175 0.054248 7,391.38 27th April 2022 Z2__&MA_++A 12thMay 2022 _2-_%8A+_H 5230719209 0.031254  1,634,808.98
25thMay 2022 ZE==—F5R=+%H 9th June 2022 “E-—&/BHA 145,780.62  0.059233 8,635.02 25thMay 2022 ZE-ZF5RA-+%H 9th June 2022 “E-—&XBHA 52,752,060.04  0.034274  1,808,024.41
30thJune 202 ZE- &, B=+H 12thjuly 2022 ZE-Z#+A+_H 147,23385  0.057366 8,446.22 30thJune 2022 ZEZZ&;B=1H 12thJuly 2022 ZE-Z#+A+_H 52,737,836.64 0033161 1,748,839.40
2021 Z5Z—-F 2021 Z5Z—-F
29th July 2020 ZEZZELR-+hH 10th August 2020 ZE-ZF/\B+H 72,878.74  0.056728 413427 29th July 2020 ZEZZELRZ+hH 10th August 2020 ZE-ZF/\B+H 64,423729.95 0034857  2,245,617.95
26th August 2020 ZE=FENB=+7"H 8th September 2020 ~E-ZFEAANR 7410152 0.057400 4,253.43 26th August 2020 ZE=FENB=+7"H 8th September 2020 ~E-ZF&AANR 63,240,491.74 0035256  2,229,606.78
23rd September 2020 ZEZFEAAZ+=H  9th October 2020 ZE=SE+AAH 7919561  0.056185 4,449,61 23rd September 2020 ZEZFEAAZ+=H  9th October 2020 ZE-EE+AAH 62,014337.66  0.034492  2,138,998.53
28th October 2020 ZE-ZF&+F-1/\H 9th November 2020 ZE-E%+—AAA 82,195.44  0.056080 4,609.52 28th October 2020 ZE-Z&+F_-1/\H 9th November 2020 ZE-E%+—AAA 60324,217.11 0034427  2,076,781.82
25th November 2020 ZE=FF+—A-+HH  7th December 2020 “E-FF+-F+H 104,909.23  0.058757 6,164.15 25th November 2020 Z2-F&+—F"+HH  7th December 2020 “2-F£+-F+H 59,454,107.84  0.037950  2,256,283.39
16th December 2020 Z5=F&E+ZB+"H  7thJanuary 2021 Z2=—F—A+H 113,037.59  0.059783 6,757.73 16th December 2020 Z5=F&+ZF+,"H  7thJanuary 2021 ZE=—F—A+H 58,825,450.88  0.038589  2,270,015.67
27th January 2021 Z¥-—F—B=+tH 8th February 2021 ZE-—£-B/\R 12829382 0.062604 8,031.71 27th January 2021 ZEZ—%£—B-++H 8th February 2021 ZE_—&_F/\H 54950,035.08 0.040342  2,216,794.32
24th February 2021 ZEZ—%ZF-+A 8th March 2021 ZE=—%=H/\H 141,821.50  0.063071 8,944.82 24th February 2021 ZE-—%-A-+[H 8th March 2021 ZZ-—%£=F/\H 53345,197.43  0.040624  2,167,095.30
24th March 2021 Z2-—£=F~+MH 7th April 2021 ZE-—4£MAtA 16426307 0062046  10,191.87 24th March 2021 Z2-—£=F-+MH 7th April 2021 ZE-—4£MA LA 53222,502.65 0.039917  2,124,482.64
28th April 2021 ZEZ—&MEZ+N\H 10th May 2021 Z3-—£1A8+H 166,900.24 0063320  10,568.12 28th April 2021 ZE_—&MB-+)\R 10th May 2021 ZE-—£RA+H 53,521,732.25  0.040713  2,179,030.29
26th May 2021 Z2Z—FHEAZ+7H 7thJune 2021 ZE=—&AAtH 173,651.20  0.062498  10,852.85 26th May 2021 ZE-—ERR-+~A 7thJune 2021 ZE=—&AAtH 53,641,402.43 0038151 2,046,473.14
30thJune 2021 ZE-—%;B=+H 12thJuly 2021 ZE-—£+A+_H 189,781.29 0062684  11,896.25 30th June 2021 ZE-—%;3B=+A 12thjuly 2021 ZE-—£+A+_H 52,455,264.35  0.038270  2,007,462.97
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RS (48)
(b) WS EI (48)

8. DISTRIBUTIONS (Continued) 8. kB (4)

(b) WS EI (48)

8. DISTRIBUTIONS (Continued) 8.

(b) Distribution units (Continued) (b) Distribution units (Continued)

AUD Hedged Class C

RMB Hedged Class A

JRyoE i CERRIE (L ABREEHMALERE (L

Distribution Total Distribution Total
No.ofunits ~ perunit  distribution No.ofunits  perunit  distribution
entitled BB amount entitled FE( amount
distributions kS WREE distributions kSR WREE
Record date Payment date BRUKE AU$ AU$ Record date Payment date BRUTKE RMB RMB
s kER ZEfl B BT 285A KER 2B ARE N

02-F°"%F 02-8-"F
28thJuly 2021 ZE-—F+R=+/\R 9th August 2021 ZE=—%£/\AANH 25499031  0.039127 9,977.01 28th july 2021 ZE=—E+BA=+/\B 9th August 2021 ZE=—&/\ANH 39,238911.76 0591729 23,218,802.02
25th August 2021 ZE_—E£\B-+EAR 7th September 2021 —E-—EAA+A 254,993.82 0036934 9,417.94 25th August 2021 ZE-—EN\B-+EA 7th September 2021 ZE-—£AA+A 39,578,301.21 0.589693 23,339,047.18
29th September 2021 ZE-—£ABZ+AR  13th October 2021 ZE-—F+F+=H 264,041.53 0036147 9,544.31 29th September 2021 ZEZ—£ABZ+AR  13th October 2021 ZE=—F+F+=H 39,829,218.86 0577388 22,996,913.02
27th October 2021 ZE-—F+B-++H 8th November 2021 ZB-—%+—F/\R 264,041.53  0.036229 9,565.96 27th October 2021 Z§-—&+A-++tH 8th November 2021 ZE-—%+—A/\R 40,176,001.02 0578541 23,243,463.81
17th November 2021 ZE-—#+—F++tH  30th November 2021 ZE-—#+—F=+H 264,041.53 0036193 9,556.46 17th November 2021 ZE-—#+—B++tH  30th November 2021 ZE-—&+—B=+H  40650,671.04 0577430 23,472,916.98
15th December 2021 ZEZ—F+ZF+%H  6thjanuary 2022 ZE-Z&F—F<H 264,04153  0.035768 9,444.24 15th December 2021 ZEZ—F+ZF+%H  6thjanuary 2022 ZZ-Z%F—FxH 40,683,567.61 0570398 23,205,825.60
26th January 2022 ZEZZF—-F_+75A 9th February 2022 “E-~£-RA.A 238,733.79 0035243 8,413.69 26th January 2022 ZEZZ&—F =130 9th February 2022 “E=—&-AA1H 41,007,400.01 0542413 22,242,946.86
23rd February 2022 ~E-~"#-A-+=H 7th March 2022 ZE-—#=F+H 23873379 0.034977 8,350.19 23rd February 2022 ~5-—#-A-+=H 7th March 2022 ZE-—#=F+H 41,186,014.75 0538264 22,168,949.04
30th March 2022 Z2-—£=F=+H 11th April 2022 ZEZZ£MA+—H 238,733.79 0033985 8,113.37 30th March 2022 ZE-—"£=F=1H 11th April 2022 ZE=Z&MA+—H 41,266,694.97 0523672 21,610,212.69
27th April 2022 ZEZZFMB-++H 12thMay 202 Z5-=&51/8+-H 23873379 0.032602 7,783.20 27th April 2022 ZEZZEMB-++H 12thMay 2022 =551 F+=H 41,402,878.79 0502286 20,796,086.38
25thMay 2022 “E-—&FR-+%H 9th June 2022 “E-—&/XBHA 23873379 0035771 8,539.75 25thMay 2022 “E-—&FR-+%H 9th June 2022 “E-—&XBHA 41,973,932.84 0495967 20,817,685.55
30thJune 2022 ZE- &, B=+H 12thjuly 2022 ZE-Z#+A+-H 19438143 0.034635 6,732.40 30thJune 2022 ZEZZ&;\B=1H 12thjuly 2022 ZE-Z#+A+_H 42,694,886.93 0462991 19,767,348.39

2021 Z5Z-F 2021 Z5Z-F
29th July 2020 ZEZFELRZ+hH 10th August 2020 ZE-ZF/\B+H 222,462.90 0035907 7,987.98 29th July 2020 Z5=FF+B=+AH 10th August 2020 ZE-ZF\B+H 38298,137.93  0.449843 17,228,149.26
26th August 2020 ZE=FENBZ+7"H 8th September 2020 ~E-ZF&AANR 222,466.26 0036339 8,084.20 26th August 2020 ZE=FENBZ+7"H 8th September 2020 ~E=Z&AANR 37,794779.00 0493312 18,644,618.02
23rd September 2020 ZEZFENAZ+=H  9th October 2020 Z2=FF+ANH 222,469.68  0.035571 791347 23rd September 2020 ZEZFENAZ+=H  9th October 2020 Z2=ZF+ANH 37,502,398.02  0.482919 18,110,620.55
28th October 2020 ZE-ZF&+F-1/\H 9th November 2020 ZE-E%+—AAA 222,473.06 0035531 7,904.69 28th October 2020 ZE-ZF&+F_-1/\H 9th November 2020 ZE-E%+—AAH 36,641,257.87 0482611 17,683,474.10
25th November 2020 “E-FF+—E_"+#A  7th December 2020 ~E-F&+_A+H 22247638 0039187 8,718.18 25th November 2020 ZE-Z&+—B-+HH  7th December 2020 ZE-F5£+-FtA 35,983,411.86  0.564068 20,297,091.16
16th December 2020 ZEZF4+2A+7H  7thjanuary 2021 ZEZ—F—FtH 222,479.95  0.039864 8,868.94 16th December 2020 ZEZZ4+ZA+/H  7thjanuary 2021 ZEZ—F—FtH 35,862,184.60  0.573604 20,570,692.54
27th January 2021 Z§=—%—B=+tH 8th February 2021 ZE-—FZ-B/\R 222,483.46  0.041710 9,279.79 27th January 2021 Z§-—%—F=+tH 8th February 2021 ZE-—FZB/\H 35,600,946.62 0559086 19,903,990.84
24th February 2021 ZE-—#-BF~+MA 8th March 2021 ZE=—%=E/\B 267,987.07  0.042049 11,268.59 24th February 2021 Z¥=—%ZFZ+EH 8th March 2021 ZE-—£=BA/\B 35491,32634  0.604979 21,471,507.12
24th March 2021 Z2-—£=R-+MH 7th April 2021 ZE-—4£MAtA 267,990.79 0041343 11,079.54 24th March 2021 Z2-—£=F~+MH 7th April 2021 ZE-—4£MAtA 36,095,377.05  0.594971 21,475,702.58
28th April 2021 ZE-_—&mB-+)\R 10th May 2021 Z8-—£RA+H 25497957 0.042186 10,756.57 28th April 2021 ZZZ—EMB=+/\H 10th May 2021 ZE-—£1A8+H 36,691,312.28  0.607556 22,292,026.92
26th May 2021 ZE-—FRA=+7\H 7thJune 2021 ZE-—&AB+H 254,983.27 0039552 10,085.10 26th May 2021 “E-—FRR-+~A 7thJune 2021 ZE-—&AB+H 37,335971.13 0599312 22,375,895.53
30thJune 2021 ZE-—%;\B=+H 12thJuly 2021 ZE-—#+A+-H 254,986.76 0039705 10,124.25 30thJune 2021 ZE-—%;B=+A 12thJuly 2021 ZE-—£+A+-H 38,173,595.46  0.601026 22,94332338
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8. DISTRIBUTIONS (Continued) 8. JRE (&) 9. HBARMEALZRS

(b) WS EI (48)

9. TRANSACTIONS WITH RELATED PARTIES
AND CONNECTED PERSONS
(b) Distribution units (Continued)

GBP Hedged Class A
BEEEH P ALERIE (L

In addition to the management fee
and trustee fee disclosed in note 7 and
uncommitted bank overdraft facilities
disclosed in note 14 to the financial

PREN BRI 7 2 EBERARZFEA
BRIMNRMITE 14 2 IFEGEMERESRERE - B
TEEERA KB RREAREEAR
ZRANMEALZRZNT - EBRAKRR

Distribution Total
No.ofunits  perunit distribution statements, the Fund had the following SANREALRIRBEEBRSRBEEH
entitled SB( amount transactions with its related parties, R B O EMNENESEREEESST
distributions SRS EREE Manager, Trustee and the connected A (TEBEEE TR PHIER - FREHHER
Record date Payment date BRBERS GBP GBP persons of the Manager or Trustee. ARBIBATZ R ZTHEEIRRET > I
g FER vEf Hies Bigs Connected persons of the Manager are AR BT o
those as defined in the Code on Unit Trusts
002 -8-"% and Mutual Funds established by the SFC.
28th July 2021 ZE=—F+B-+/\R 9th August 2021 ~F=—F/\BhH 194078273 0037065 7193511 All transactions with related parties and
25th August 2021 ZE-—FN\B-tEH 7th September 2021 ZE-—ENA+H 2,085,644.66 0036914 76,989.49 connected persons were entered into in
29th September 2021 ZE=—EAB=+AB  13th October 2021 ZE=—%+B+=R 206102239 0036100 7440291 the ordinary course of business and on
27th October 2021 ~E=—%+H-++H 8th November 2021 ~B=—%+—F\R 237454290 0036177 85903.84 normal commercial terms.
17th November 2021 ZB-—%+—F++tH  30thNovember 2021 ZE-—%+—B=+H 248085989 0036140  89,658.28
15th December 2021 Z=—#+-F+&H  6thjanuary 2022 Z§==%—F#R 254634779 0035706 90,919.89 (@) As at 30th June 2022, the Fund ) BEZZS__F/A=1+H £2E2FK
26th January 2022 ZE= ZF—BZ+7<A 9th February 2022 ~E==4£-B A 258727175 0035151 90,945.19 placed bank deposits amounted #8{81,048,541,935 87T (ZTZ—% .
BrdFebruary202 ZE==#-A=+=A  7TthMarch2022 ZE-=£=RA+tH 261531945 0036822 9630129 to HK$1,048,541,935 (2021: 1,073,057,120 8 7T) RITERR B Z
30th March 2022 Z8==#ZB=+R 11t April 2022 ZE==%mB+-H 263108664 0035772 941193 HK$1,073,057,120) with The Hongkong EARFEMERREZ The Hongkong
27th April 2022 8= #MB=++A 12th May 2022 ~2-=F5A+-H 263686253 0034312 90476.03 and Shanghai Banking Corporation and Shanghai Banking Corporation
25th May 2022 ~E==£ER-+&R 9th June 2022 ~E==EXARE 265560734 003745  99,468.43 Limited, Hong Kong, a related Limited, Hong Kong ° A& &H YKEUR
30th June 2022 ~B-—#XB=+H 12thJuly 2022 Z§-Z#+B+2H 274982623 003625  99,697.70 company of the Trustee and Registrar. TR EUWALEES2,401 BT (ZTZ—
Bank interest income amounted to £ 1 20,037875T) °
2001 —E-—f HK$52,401 (2021: HK$20,037) has been
29th July 2020 ZB=BELE-+AA 10th August 2020 —E=E£/\B+8 85197062 0.034086  29,04027 earned by the Fund.
26th August 2020 “E-EE)\BZ+AH 8th September 2020 ~E= 5 AA\R 89355299  0.034475  30,805.24
23rd September 2020 “E=FENBZFZH  9th October 2020 ZE=FE+ANH 896,840.78 0033718 3023968 (b) As at 30th June 2022, the Fund (b) Eji:t:—g::ﬁl\ﬁ =+8> Eﬁﬁﬁ&
28th October 2020 ~E=Z£+A=+/\R 9th November 2020 “E=E£+—FA R 84909729 0033664 2858401 placed investments amounting M8 {H24,342512,414 BT (=% Z —
25th November 2020 “E=F%£+—F-+HF  7th December 2020 ~2-F%+-F+H 788,17291 0035240 27,7521 to HK$24,342,512,414 (2021: E 29,903,808,075#7w) RENR
16th December 2020 “E-F%£+-BA+%H  7thjanuary 2021 ~E-_—£—B+H 85323239 0035878 3061227 HK$29,903,808,075) with the Trustee ANEsEfEZ RIEA o
27th January 2021 ~B-—4-F=+tA 8th February 2021 Z2=—%£ZF/\R 108074296 0037563  40,595.95 and Registrar.
24th February 2021 ZEZ—%ZA_+A 8th March 2021 ZE=—%=H/\H 1,242,641.80 0037839 47,02032
24th March 2021 Z§-—%£=F=+1H 7th April 2021 R -—%MA+H 145170414 0037221 54033.88
28th April 2021 Z2Z—FMAZ+N\RA 10th May 2021 Z3-—£1A+H 1,619549.85 0.037983 6151536
26th May 2021 Z2Z—FHEAZ+73H 7thJune 2021 ZE-—&AAtH 1,714,62410 0037485 6427268
30th june 2021 ZE-—FAB=+A 12thJuly 2021 ~R=—F+B+-R 1883,037.49 0037613 70826.69

Schroder Asian Asset Income Fund

EEENE EREREE

132



Notes to the Financial
Statements

9. TRANSACTIONS WITH RELATED PARTIES
AND CONNECTED PERSONS (Continued)

(@]

d

-

During the year ended 30th June
2022, transaction handling fees on
purchases and sales of investments,
amounting to HK$281,857 (2021:
HK$409,848) were charged by the
Trustee and Registrar. As at 30th June
2022, the amount HK$35,731 (2021:
HK$14,653) was payable to the Trustee
and Registrar.

During the year ended 30th June 2022,
the net registrar's cost amounting to
HK$57,728,952 (2021: HK$57,803,696)
was paid to the Manager and the
Manager paid the service fee to The
Hongkong and Shanghai Banking
Corporation Limited, Hong Kong,
the registrar’s service provider of the
Fund. As at 30th June 2022, the amount
HK$4,287,362 (2021: HK$5,104,327)
was payable to the Manager.

During the year ended 30th June 2022,
the Fund has not incurred interest
expense (2021: HK$186) paid to the
connected person of the Trustee.

During the year ended 30th June
2022, the Fund has incurred safe
custody and bank charges amounting
to HK$5,548,662 (2021: HK$4,825,568)
paid to the connected person of the
Trustee.
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9. TRANSACTIONS WITH RELATED PARTIES
AND CONNECTED PERSONS (Continued)

(g) During the year ended 30th June

=

2022, the Fund has incurred
miscellaneous service expenses
amounting to HK$2,384,604 (2021:
HK$2,226,891) paid to the connected
person of the Trustee. As at 30th
June 2022, the amount HK$163,800
(2021: HK$163,800) was payable to the
Trustee and its connected person.

As at 30th June 2022, the Fund held
investments in debt securities issued
by entities within HSBC Holdings Plc,
which are the connected persons of the
Trustee, amounting to HK$41,604,656
(2021: HK$25,137,338). During the year
ended 30th June 2022, interest on debt
securities amounted to HK$1,687,795
(2021: HK$1,254,913) has been earned
by the Fund from its investment in the
connected persons of the Trustee.

As at 30th June 2022, the Fund held
investments in unit trusts/mutual
funds which are managed by the
Manager or other companies under
the same group of the Manager,
amounting to HK$2,084,287,626 (2021:
HK$3,356,280,508).
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BHE_ZT__HFA=1+HILEE
TERRFS & 4 2,384,604 BT (82—
12,226,891 %) o LEAZGFZ
SAZHEAL BE_ZT-_FA
=+H8  BECHEERFERS 163,800
BT (ZE=—% : 163,800#7T) ©

BHE_Z-_—_FXB=1H’xEL&
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5B H5 441604656 BT (- —
£ :25,137,338#w) c HE-_ZT -
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AT EENEMEETTRFERE
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TSR R Z MisE

9. TRANSACTIONS WITH RELATED PARTIES 9. ERARMEALZRS (&)

AND CONNECTED PERSONS (Continued)

() During the years ended 30th June () BEZZ-ZERITEZ—FXBA=+
2022 and 2021, the Fund has incurred BLFE X B2 MKLESERTR
brokerage commission expense paid to SAZEREAL - HEAKRERZIEHE
the connected persons of the Trustee mF:
for its brokerage services. Investment
transactions with this entity is set out
below:

Aggregate % of the Fund's
value of total aggregate
purchases and value of
sales of transactions
investments  during the year Brokerage Average rate of
EERERE ERFRES commission  commission %
HEEREE RERPERE paid giemsE
KERERDL Epale [SAREESR R THEESL
HK$ HK$
BT BT
2022 — &~ 560,473,801 0.67 19,221 0.00
2021 ZE2 -4 321,435,821 0.95 314,350 0.10

(k) During the years ended 30th June k) BE-E-_—FKR-_E-_—F,A=+
2022 and 2021, the Manager and its BIEFE » K38 AR HEREALREN
connected persons subscribed and BEIARE -
redeemed units of the Fund.
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9. TRANSACTIONS WITH RELATED PARTIES
AND CONNECTED PERSONS (Continued)

() During the year ended 30th June

2022, the Fund entered into foreign
exchange forward contracts with The
Hongkong and Shanghai Banking
Corporation Limited, Hong Kong and
The Hongkong and Shanghai Banking
Corporation Limited, Singapore branch,
connected persons of the Trustee,
with realised losses amounting to
HK$515,983,636, and HK$671,979
respectively (2021: realised gains
amounting to HK$1,079,284,818,
and realised losses amounting to
HK$25,211,677 respectively). As at 30th
June 2022, the Fund held outstanding
foreign exchange forward contracts
as financial assets amounting to
HK$48,385,966 (2021: HK$1,131,371)
and financial liabilities amounting to
HK$18,969,233(2021: HK$171,366,759)
with The Hongkong and Shanghai
Banking Corporation Limited, Hong
Kong.

(m)As at 30th June 2022, the Fund

held investment in the connected
persons of the Trustee amounting
to HK$89,354,500 (2021: nil). During
the year ended 30th June 2022, net
gains of HK$2,306,669 (2021: nil) was
recognised from its investment in
HSBC Holdings Plc, the connect person
of the Trustee.
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(m)

BE_T__FRA=+THLEE"
4~ B & i i The Hongkong and
Shanghai Banking Corporation
Limited, Hong Kong & The Hongkong
and Shanghai Banking Corporation,
Singapore BranchZ st AR E A
T STAERHASMES K 0 EEREGES
515,983,636 # 7T K& 671,979 # 7t (Z
T —: E2RKIEAH1,079,284,818
BTk EEREBEEA252116778
T BEZEZ_HAA=1+HL
FE> AE£1EBThe Hongkong
and Shanghai Banking Corporation
Limited, Hong Kong 58 R4 SRE
EIMNEEHIEEA 48,385,966 BT (Z
TZ—5 11,131,371 87T) kEfMaE
HEHERSMNE ST A 18,969,233 BT
(22— 1 171,366,759 87T) ©

BE_T__FA=1+H  FEER
SEABRREA L Z R E % 89,354,500 %
T(CEZ—F 1 8) - HE_ZT__

ANEZTHLEEE  FEEMFRFEA
HREAN L 2R B % 2,306,669

T(CEZ—F ) -
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(@)

G

TAXATION

Hong Kong Tax

No provision for Hong Kong profits tax has
been made as the Fund was authorised
as a collective investment scheme under
Section 104 of the Hong Kong Securities
and Futures Ordinance and is therefore
exempt from Hong Kong profits tax under
Section 26A (1A) of the Hong Kong Inland
Revenue Ordinance.

Mainland China Tax

The Fund invests in shares of companies
in mainland China listed on overseas
stock exchanges including the H-shares
listed on the Hong Kong Stock Exchange
(“H-shares”). Under the mainland China
Corporate Income Tax Law, the Fund may
be liable to pay mainland China tax on
the capital gains realised in the trading
of H-shares. However, no provision was
made for taxation from such gains in the
financial statements as the Trustee and the
Manager believe that the Fund can sustain
a position for not filing a tax return based
on the existing tax regulations and that
the enforcement of mainland China tax on
capital gains is not probable.

TSR R Z MisE

10. &
(a) BEBRIE

HRAESRIBEEBRSRBERGIFE 104
FER R AR A E - RBEEBMRBT
B 26A(1A) I » AR SER R HHE BRI
510 > FILW EmEBRIAERE o

(b)

FESRERTBINESFZZR LEHRHE
At EERRG  BEREEEEBMERS
FREMmBIHER (THRRY) ° REBPEPIMEE
PRIGHE » ZEEHAMBEHKRASHE
AU R B PR IR o 2RI > RS SE
ARESEIERE > *ESFIREE RN
BREMFBEEETRIAEK > BREFKT
AEEMBEANEHURIRE » IR FRE
I I W R IR IR SHR 2 o
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10. TAXATION (Continued)

(c) India Tax

The Fund invests in securities listed in India
since 15 August 2019. Under the provisions
of the Indian Income Tax Act, 1961 (“ITA")
prevailing as on 30th June 2022 and
the interpretations therefrom, a person
(other than an individual and a company)
(including the Fund) is not considered as
resident in India for the purposes of ITA,
if control and management of its affairs is
situated wholly outside India during the
relevant Indian tax year i.e. year ending
31st March. The Trustee and the Manager
(the “Management”) consider that the
control and management of the Fund'’s
affairs is situated wholly outside India
during the Indian tax years ending 31st
March 2022 and 2021 and including the
period from 1st April 2022 to 30th June
2022 and therefore, the Fund should not
be considered as resident in India for the
purposes of ITA during the said years and
period. Accordingly, the Fund is considered
as a non-resident in India for the purposes
of ITA. The Fund has obtained a tax ID
(called Permanent Account Number or
PAN) issued by the Indian Income Tax
Department. Subject to provisions of the
India - Hong Kong tax treaty, the Fund is
liable to pay income tax on its total income
chargeable to tax under the provisions of
ITA and the provisions of relevant Indian
Finance Acts. The Fund is also subject to
other compliances e.g. Filing of return of
income as per the provisions of the ITA.
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TAXATION (Continued)

India Tax (Continued)

As the Fund is a Foreign Portfolio Investor
which has made investment in securities
in accordance with the regulations made
under the Securities and Exchange Board
of India Act, 1992, investments made by the
Fund in listed securities in India should be
classified as capital assets and any gains or
losses arising from transfer of such listed
securities should be chargeable to income
tax under the heading “Capital Gains”. The
capital gains arising from the transfer of
listed securities in India is classified into
short-term and long-term capital gains or
losses on the basis of the holding period of
the listed securities. Gains arising from the
transfer of a security listed in recognised
stock exchange in India, if held for more
than twelve months are classified as long
term capital gains; and if held for not
more than twelve months are classified
as short term capital gains. Prior to 1st
April 2018, long term capital gains arising
on transfer of listed equity shares, where
certain conditions (e.g. such transaction
is chargeable to securities transaction
tax (“STT")) were fulfilled were generally
exempt from income tax in India. However,
effective 1st April 2018 the ITA has been
amended and such long-term capital
gains are subject to income tax at the rate
of 10% (plus applicable surcharge and
applicable health and education cess). The
ITA allows grandfathering of gains accrued
until 31st January 2018. This benefit is
enabled by providing a cost step up for
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10. TAXATION (Continued)

(c) India Tax (Continued)

the shares held on 31st January 2018 by
replacing the original cost of acquisition
with the lower of the market value of the
shares as on 31st January 2018 or the sale
consideration. Short term capital gains
arising on listed equity shares, units of
equity oriented mutual funds, units of
real estate investment trust and units
of infrastructure investment trusts are
subject to income tax at the rate of 15%
(plus applicable surcharge and applicable
health and education cess) provided the
transactions are subject to STT. Short
term capital gains arising from transfer
of other securities are taxed at 30% (plus
applicable surcharge and applicable health
and education cess).

Prior to 1st April 2020, an Indian company
was required to pay Dividend Distribution
Tax (DDT) at a rate of 15% (plus applicable
surcharge and applicable health and
education cess) on gross dividend amount
including DDT on any amount declared,
distributed or paid by way of dividends,
whether out of current or accumulated
profits and such dividend income was
exempt in the hands of the shareholders.
However, effective 1st April 2020 the ITA
has been amended and DDT has been
abolished. Dividends, which were hitherto
exempt from tax are now taxable in the
hands of the shareholder at the applicable
tax rate plus applicable surcharge and
applicable health and education cess. For
non-resident investors including Foreign
Portfolio Investors, dividend income is
subject to income tax at the rate of 20%
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TAXATION (Continued)

India Tax (Continued)

(plus applicable surcharge and applicable
health and education cess) under the
ITA. In case the Fund is eligible to claim
benefits under India-Hong Kong tax treaty,
then dividend income could be taxable at
a lower tax rate of 5% (subject to certain
conditions). Further, the Finance Act 2021
has amended the relevant provisions of
the ITA to provide that Indian investee
company can deduct taxes at sources at
the rate of (a) 20% (plus surcharge and
health and education cess), or (b) the rate
provided under the relevant tax treaty,
whichever is lower, on, amongst other,
dividend payment made to the Foreign
Portfolio Investors (“FPI"), if the FPI has
furnished a tax residency certificate. The
capital gains are calculated based on First
in First Out (FIFO) methodology. The capital
gains are calculated by reducing cost of
acquisition and expenses (e.g. brokerage)
incurred for the purpose of sale from the
total sale consideration; however, STT is
not an allowable expenditure to compute
capital gains. Short term losses can be
off-set against short term gains and long
term gains, whereas long term loss can be
off-set only against long term gains. Short
term and long term capital losses cannot
be off-set against dividend income. The
ITA permits a taxpayer to carry forward
residuary tax losses for a maximum
period of 8-years to be off-set in the same
manner.
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10. TAXATION (Continued)

(c) India Tax (Continued)

Having considered independent
professional tax advice and recent market
developments, Management considers
that the Fund has an obligation to pay
tax on net realised gains derived from
trading in shares of companies listed in
India. During the year ended 30th June
2022, the capital gains tax incurred from
the investment in Indian securities was
HK$19,268,005 (2021: HK$19,810,055). As
at 30th June 2022, the deferred tax liability
of HK$39,128,644 (2021: HK$19,857,865)
was recognised in the statement of
financial position.

(d) Withholding Tax

Withholding tax was charged on certain
dividend received during the year.
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11.

NUMBER OF UNITS IN ISSUE AND NET
ASSETS ATTRIBUTABLE TO
UNITHOLDERS PER UNIT

The Fund’s net assets attributable to
unitholders is shown in the statement
of financial position. Subscriptions and
redemptions of units during the year are
shown in the statement of changes in net
assets attributable to unitholders. In order
to achieve the investment objectives, the
Fund endeavors to make investment in
accordance with the investment policies
as outlined in note 3, whilst maintaining
sufficient liquidity to meet redemption
requests. Such liquidity is augmented by
the holding of liquid investments.

In accordance with the provisions of the
Fund’'s Trust Deed dated 8th October
2010, as amended, and Explanatory
Memorandum, investments are stated
at the last traded price on the valuation
day for the purpose of determining net
asset value per unit for subscriptions
and redemptions and for various fee
calculations.

Net assets attributable to unitholders
represent a financial liability in the
statement of financial position, carried
at the redemption amount that would
be payable at the year end date if the
unitholder exercised the right to redeem
the units in the Fund.
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11. NUMBER OF UNITS IN ISSUE AND NET

ASSETS ATTRIBUTABLE TO
UNITHOLDERS PER UNIT (Continued)

Number of units in issue as at 30th June

MATEERR 2 MisE

M. BRTEMBB RIS

LFEE (8)

BUKAEASE

A BT _HER_E_—F,A=+HBE%

2022 and 2021: T2 84
2022 2021
—ZEC —E-—%F
Units Units
B B
HKD Class A Accumulation #7t A$8RI RFEE (1 1,244,005.35  1,366,060.39
HKD Class A Distribution 77t A $8RIW S B 1L 95,026,870.63 89,282,739.94
HKD Class C Accumulation 7t C £85I RFEE (I 205,815.69 226,557.62
HKD Class C Distribution 77T C 85Uk S 81 579,935.67 576,532.69
HKD Class X Accumulation 7t X $85! 2881 67.62 67.62
HKD Class X Distribution &7t X 85U 2 B 11 15,867.63 21,927.95
USD Class A Accumulation 37t A $85I EF&EE {iL 5,421,874.62  5,874,195.55
USD Class A Distribution £t A$85! Y B 8 {i 130,097,860.24 136,810,953.19
USD Class C Accumulation 37t C 485 RFEENL 7,098,614.39  6,502,116.37
USD Class C Distribution 37t C$87 Ut S B {11 5,630,270.17 2,800,982.93
USD Class I Accumulation &0 1455/ 2F& &8I 57,273.00 861,934.20
USD Class I Distribution 37t 1 #8582 B 1L 461,424.94 466,267.56
USD Class X Accumulation 37T X485/ 2F& 81 68.14 68.14
USD Class X Distribution 37t X 85! s 2 B {i1 147,233.85 189,781.29
AUD Hedged Class A Distribution SRt 4 A $85/ U S B (i 52,737,836.64 52,455,264.35
AUD Hedged Class C Distribution Rt % C 85U S B (1L 194,381.43 254,986.76
RMB Hedged Class A Distribution AR¥SEHALERIKEEI  42,694,886.93 38,173,595.46
RMB Hedged Class M Accumulation AR 4 M85 RIEEM  1,375,686.33  4,112,936.27
GBP Hedged Class A Accumulation ZE$%¥%$55 A 455 RFEE (1 114,765.03 59,654.14
GBP Hedged Class A Distribution Z555¥f55 A 83 B B {11 2,749,826.23  1,883,037.49
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NUMBER OF UNITS IN ISSUE AND NET
ASSETS ATTRIBUTABLE TO
UNITHOLDERS PER UNIT (Continued)

Net assets attributable to unitholders per unit

NELREMFEANFEESE

HKD Class A Accumulation 787t A$ER) 2FEEANL
HKD Class A Distribution 77t A 87Uk 8 &1
HKD Class C Accumulation 7t C BRI RFEE
HKD Class C Distribution #7t C 85Ut 8 B I
HKD Class X Accumulation 77t X $85 2f& 8L
HKD Class X Distribution 775 X 487!k 8 811
USD Class A Accumulation 7t A 85| EFEEE (L
USD Class A Distribution 7t A$BRIU S B 11
USD Class C Accumulation 37t C #8752 FEEE (L
USD Class C Distribution 37t C 83U S 81
USD Class I Accumulation &5t 1485 2fE8E L
USD Class I Distribution &7t 1 585Uk S 88 i1
USD Class X Accumulation 357t X 85| 2f&EE (i
USD Class X Distribution 357t X $85! Ut S 811

AUD Hedged Class A Distribution JB7T¥}% A £87 W 8 81
AUD Hedged Class C Distribution SRyt ¥4 C 485U S B {1
RMB Hedged Class A Distribution A R $ 4 A $85 Uk S 1
RMB Hedged Class M Accumulation A R#§¥34 M £873) RFEE (L RMB ARHE
GBP Hedged Class A Accumulation B8535 A $8 5 RFEE (I
GBP Hedged Class A Distribution %%t A $8 5 S B 11

TRANSACTION COSTS

Transaction costs are costs incurred
to acquire/dispose financial assets or
liabilities at fair value through profit or
loss. They include fees and commissions
paid to agents, advisers, brokers and
dealers.
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M. BRTEMBBRIRAKEMREASE

LREE (&)
2022 2021
B “EBT—F
HK$#7T 152.8870  174.1296
HK$#T  87.6457  104.7830
HK$ %7t 165.5238  187.1604
HK$ 7T 94.9226 112.6629
HK$#7T  152.5745  173.7644
HK$#T 131.5873  157.3165
US$ZETT 151719  17.4604
US$ E7T 8.6981 10.5074
US$ZET 146906  16.7844
US$ =T 9.0768  10.8858
US$ZETT 154479  17.5256
US$ZEL 111772 133104
US$ZETT 151256 17.4081
US$ZET  13.0589  15.7753
AU$ BT 7.9273 9.6310
AUS$ BT 8.2745 9.9922
RMBAR®  81.8716  98.8772
127.2839  143.0670
GBP#$E  10.3783  11.9846
GBP 8% 8.2533 9.9931
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13.

14.

15.

SOFT COMMISSION ARRANGEMENTS

During the years ended 30th June 2022
and 2021, the Manager and its connected
persons did not enter into any soft
commission arrangements with brokers
in relation to dealings in the assets of the
Fund.

UNCOMMITTED BANK OVERDRAFT
FACILITIES

The Fund had arranged revolving
uncommitted overdraft facilities with
The Hongkong and Shanghai Banking
Corporation Limited (“HSBC"). The
overdraft facility amount is the lesser of
US$25,000,000 or 10% of the net asset
value of the Fund. The overdraft balance
shall bear interest at 0.6% above HSBC's
best lending rate for USD and CNY; 2%
over HSBC's best lending rate for CAD,
GBP, EUR, SGD, JPY, NZD and AUD; 1.625%
below HSBC's best lending rate for HKD. As
at 30th June 2022 and 2021, there was no
outstanding payable under the overdraft
facility.

APPROVAL OF FINANCIAL STATEMENTS
The financial statements of the Fund were

approved by the Trustee and the Manager
on 19th October 2022.
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Investment Portfolio (Unaudited)
HEEREHREE CREER)

As at 30th June 2022

HEZE-——FNA=1H

Fair value % of
Country/Territory Investments Holdings REE net asset value
ER & REEA Bu#e HK$ BT (WEEFERDL
LISTED EQUITIES
EHRE
AUSTRALIA 5 2,250,314,366 8.59
ANZ Banking Group Ltd 2,059,320 244,797,325 0.93
BHP Group Ltd 1,355,076 301,617,085 1.15
Brambles Ltd Ord Npv 149,338 8,630,345 0.03
Cochlear Limited 28,498 30,554,880 0.12
Coles Group Ltd Ord Npv 654,835 62,930,928 0.24
CSL Limited 79,148 114,909,892 0.44
Fortescue Metals Group Limited 1,006,438 95,200,071 0.36
Incitec Pivot Ltd Ord Npv 2,413,629 43,108,890 0.17
James Hardie Industries SE Receipt Npv 134,884 23,123,096 0.09
National Australia Bank Ltd 1,436,169 212,258,902 0.81
Newcrest Mining Limited 464,009 52,303,792 0.20
Resmed Inc Chess Depositary Interests (10
Cdi Reps 1 Ord Shs) 367,775 60,904,226 0.23
Rio Tinto Limited Ord Npv 573,021 317,547,951 1.21
Shopping Centres Australasia Property
Group REIT Npv 14,561,771 216,080,325 0.83
Stockland 8,585,411 167,238,639 0.64
Westpac Banking Corporation (formerly
known as Bank Of New South Wales) 2,459,324 258,772,840 0.99
Woodside Energy Group Ltd Ord Npv 234,770 40,335,179 0.15
HONG KONG Fi# 3,877,594,173 14.80
AIA Group Ltd 1,060,000 90,153,000 0.34
Alibaba Group Holding Ltd Ord
USD.000003125 794,600 88,915,740 0.34
Anta Sports Products Ltd Ord HKD 0.1 66,600 6,420,240 0.02
BOC Hong Kong Holdings Ltd Ord Npv 6,824,500 211,559,500 0.81
BYD Co Ltd 102,500 32,185,000 0.12
C L P Holdings Limited 1,408,500 91,693,350 0.35
Chacha Food Co Ltd-A Szhk 721,028 48,044,894 0.18
China Construction Bank H Shs Ord CNY1 26,070,000 137,388,900 0.52
China Mengniu Dairy Company Limited 2,218,000 86,834,700 0.33
China Pacific Insurance Gr Co Ltd H Shs 7,357,600 141,118,768 0.54
China Tourism Group Duty Free
Corporation Limited - Cc Ord CNY1 274,800 74,919,709 0.29
Fortune REIT Npv 37,564,000 244,166,000 0.93
Goertek Inc -A Ord Cny 1 Szhk 787,405 30,966,446 0.12
Hk Electric Investments - Ss 73,472,177 528,999,674 2.02
Hkt Trust & Hkt Ltd Ord HKD 0.0005 30,148,060 317,760,552 1.21
Hsbc Hldgs Plc 1,730,000 89,354,500 0.34
Industrial and Commercial Bank of China
H Shs Ord CNY1 68,021,000 316,977,860 1.21
JD.com Inc - CI A Ord USD0.00002 206,705 52,255,024 0.20
Li Ning Co Ltd Ord HKDO.1 919,500 66,847,650 0.26
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Investment Portfolio (Unaudited) (Continued)

BRREHEE (RESEH) (§)

As at 30th June 2022
BE_E-_—FNA=1H

Fair value % of
Country/Territory Investments Holdings NEE net asset value
ER & REEE Bu#e HK$ Bt (HEEFERDL
LISTED EQUITIES (Continued)
LR (48)
HONG KONG (Continued)
&% (8)
Link REIT 3,854,300 246,675,200 0.94
Longi Green Energy Technology Co Ltd Cc
Ord Cny1.000000000 285,320 22,251,329 0.09
Longshine Technology Group-A Szhk Ord 907,900 26,768,258 0.10
Meituan Ord HKD.000010000 181,300 35,208,460 0.13
Midea Group Co Ltd 133,547 9,439,589 0.04
Ping An Insurance (Group) Company of
China Limited H Shares HKD1 169,000 9,016,150 0.03
Power Assets Holdings Ltd Ord HKD1 7,243,000 357,442,050 1.36
Prudential Plc Ord HKD 5 120,950 11,508,393 0.04
Sany Heavy Industry Co Ltd Ord Cny1 Cc 2,287,400 51,029,221 0.20
Shanghai Jahwa United Co Ord CNY1 Cc 463,692 23,201,691 0.09
Swire Properties Ltd Ord HKD1 1,731,000 33,719,880 0.13
Techtronic Industries Co Ltd 312,000 25,537,200 0.10
Tencent HIdgs Ltd HKD0.0002 380,200 134,742,880 0.51
Toly Bread Co Ltd Cc Ord CNH1 624,600 12,099,123 0.05
Tsingtao Brewery Co Ltd 'H' Shares 788,000 64,300,800 0.25
Wuxi Apptec Co Ltd Ord Npv 398,300 41,622,350 0.16
Xiamen Faratronic Co Ltd Ord CNY 1 Cc 80,200 19,258,435 0.07
Yum China Holdings Inc Ord
USD0.010000000 44,400 16,996,320 0.07
Zhejiang Sanhua Co Ltd-A Ord Cny 1 Szhk 1,099,833 35,375,077 0.14
Zijin Mining Group Company Limited H
Shares 4,666,000 44,840,260 0.17
INDIA ENE 1,795,436,245 6.85
Bandhan Bank Ltd Ord Inr10.000000000 351,827 9,211,594 0.03
Bharti Airtel Ltd Ord INR5 (Demat) (Nse) 961,464 65,436,023 0.25
Brookfield India Real Estate REIT Ord Npv 2,865,164 93,324,717 0.36
Cipla Ltd Ord INR2% 554,140 50,501,996 0.19
Embassy Office Parks REIT 3,893,600 144,774,383 0.55
HDFC Bank Limited Ord INR1 364,598 48,834,773 0.19
ICICI Prudential Life Insurance Company
Limited Ord Npv 965,921 46,932,692 0.18
India Grid Trust 24,198,426 342,270,594 1.31
Infosys Ltd Ord INR5 65,910 9,574,012 0.04
IRB Infrastructure 8,900,448 48,693,733 0.19
NTPC Ltd Ord INR10.000000000 27,030,077 383,799,594 1.46
Power Grid Corp of India Ltd Ord
INR10.000000000 11,644,554 245,176,485 0.93
Powergrid Infra Invit Dm 17,018,145 218,186,520 0.83
Reliance Industries Ltd Ord INR10 184,694 47,634,753 0.18
Tech Mahindra Ltd Ord INR5 312,606 31,061,492 0.12
Wipro Ltd Ord INR2.000000000 242,450 10,022,884 0.04
EEENE EREREE 148



Investment Portfolio (Unaudited) (Continued)
BEEREHRS CREHEZ) (8)

As at 30th June 2022

HEZE-——FNA=1H

Fair value % of
Country/Territory Investments Holdings REE net asset value
BER & REER Bu#e HK$ BT (WEEFERDL
LISTED EQUITIES (Continued)
EHRE (8])
INDONESIA ENIfE 58,988,055 0.22
Astra International Tbk Pt Ord IDR50 7,929,000 27,668,893 0.10
Bank Mandiri Persero Tbk Pt Ord IDR250 7,502,800 31,319,162 0.12
JAPAN B7s 385,089,416 1.47
Advance Residence Investment Corp REIT
Npv 739 15,409,087 0.06
AEON REIT Investment Corp REIT Npv 3,486 30,826,756 0.12
Daiwa House REIT Investment Corp REIT
Npv 1,356 24,084,080 0.09
Daiwa Office Investment Corp REIT Npv 455 18,291,356 0.07
Daiwa Securities Living Inve REIT Ord Npv 3,547 24,379,983 0.09
Frontier Real Estate Investment
Corporation 607 18,336,466 0.07
Fukuoka REIT Corp Ord Npv 1,484 14,434,483 0.05
GLP J-REIT Npv 3171 30,348,974 0.12
Japan Excellent Inc REIT Npv 2,114 14,957,752 0.06
Japan Hotel REIT Investment Ord Npv 4,528 17,732,149 0.07
Japan Metropolitan Fund Investment
Corporation Ord Npv 4,714 28,779,936 0.11
Kenedix Office Investment Corporation
Ord Npv 681 26,786,717 0.10
Nippon Accommodations Fund Inc REIT 341 13,432,721 0.05
Nippon Building Fund Inc 1,012 39,514,134 0.15
Nomura Real Estate Master Fund - REIT 2,956 28,922,984 0.11
Premier Investment Company Npv 3,114 26,619,849 0.10
Sekisui House REIT Inc - REIT 2,634 12,231,989 0.05
NEW ZEALAND #iG8 299,535,486 1.14
Contact Energy Ltd 1,114,331 39,578,768 0.15
Spark New Zealand Ltd Ord Npv 11,100,515 259,956,718 0.99
SINGAPORE #illi 1,925,375,833 7.35
Ascendas Real Estate Investment Trust 14,875,794 239,045,335 0.91
Capitaland Integrated Commercial Trust
REIT Ord Npv 29,181,485 357,044,527 1.36
DBS Group Holdings Ltd Ord Npv 946,300 158,360,912 0.61
Frasers Centrepoint Trust REIT Npv 26,241,754 338,831,361 1.29
Mapletree Commercial Trust REIT Npv 27,022,751 278,827,694 1.06
Mapletree Industrial Trust REIT Npv 15,830,320 232,069,625 0.89
Mapletree Logistics Trust REIT Npv 15,767,395 149,356,624 0.57
Oversea-Chinese Banking Corp Ltd Ord
SGDO0.5 1,045,893 67,168,591 0.26
Singapore Telecommunications Ltd Ord
Npv 4,273,000 60,954,907 0.23
Suntec REIT 4,786,000 43,716,257 0.17
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Investment Portfolio (Unaudited) (Continued)

BRiBHEE REE%) (8)

As at 30th June 2022
BE_E-_—FNA=1H

Fair value % of
Country/Territory Investments Holdings REE net asset value
BER & REER Bu#e HK$ BT (WEEFERDL
LISTED EQUITIES (Continued)
LHRE (8]
SOUTH KOREA Fi§2 1,155,944,387 4.41
Hana Financial Holdings Ord Npv 903,713 214,915,454 0.82
LG Chemical Ord KRW5000 19,756 61,608,566 0.23
Lotte REIT Co Ltd Ord Npv 2,500,005 81,134,869 0.31
NAVER Corp Ord KRW100 132,181 191,722,310 0.73
NCSoft Corporation 3,597 7,597,662 0.03
POSCO Ord KRW5000 30,246 42,133,861 0.16
Samsung Electronics Co Ltd Ord KRW100 871,677 300,277,520 1.15
SK Telecom Company Limited 816,363 256,554,145 0.98
TAIWAN &8 926,553,980 3.54
ASE Technology Holding Co Ltd Ord
TWD10 1,294,000 26,090,505 0.10
ASUSTek Computer Inc 2,559,000 209,694,356 0.80
Giant Manufacturing Co Ltd Ord TWD10 635,000 40,219,792 0.15
Mediatek Inc 1,100,000 188,985,518 0.72
Nien Made Enterprise Co Ltd Ord Twd10 234,000 18,094,156 0.07
Novatek Microelectronics Corp Ltd 2,549,000 203,156,925 0.78
Taiwan Semiconductor Mfg Co. Ltd 1,913,000 240,312,728 0.92
THAILAND %E 248,010,805 0.95
Electricity Generating Pcl Ord Nvdr THB10 2,291,700 89,774,401 0.34
Land and Houses Pcl Ord Nvdr THB1 85,382,700 158,236,404 0.61
UNITED STATES OF AMERICA
=R 60,662,569 0.23
ICICI Bank Limited Sponsored Adr (1 Adr
Represents 2 Ordinary Shares) 435,779 60,662,569 0.23
UNLISTED INVESTMENT FUNDS
ELHREES
HONG KONG Fi# 1,073,574,409 4.09
Schroder Umbrella Fund II
- Schroder China Asset Income Fund
- USD Class I Acc 9,103,470 1,073,574,409 4.09
LUXEMBOURG EZ{E 1,010,713,217 3.86
Schroder International Selection Fund
- Asian Equity Yield USD Class I Acc 2,176,472 763,892,820 2.92
Schroder International Selection Fund
- Emerging Multi Asset Income - USD
Class I Acc 305,533 246,820,397 0.94
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Investment Portfolio (Unaudited) (Continued)

BRREHEE RESEH) (§)

As at 30th June 2022
HBE_E-__FAA=1H

Fair value % of
Currency Investments Holdings NEE net asset value
ak KEIEE BugE HK$ B (HEEFEBRSL
LISTED DEBT SECURITIES
LifERSES
HONG KONG DOLLAR &7t 29,202,798 0.11
Standard Chartered Plc Ser Emtn (Reg S)
4.35% 18Mar2026 25,000,000 29,202,798 0.11
RENMINBI AE# 81,573,540 0.31
CIFI Holdings Group (Reg) (Reg S) 5.85%
19Aug2023 10,000,000 9,540,947 0.04
Hubei Communications Inv Ser Mtn (Reg)
3.95% 11Dec2024 (Interbank) 30,000,000 35,997,108 0.14
Shenzhen Energy Group Co Ser Inbk (Reg)
Var 24Jun2029 (Interbank) 10,000,000 12,053,566 0.04
Wuhan Metro Ser Mtn (Reg) Var
30Jul2033(Interbank) 20,000,000 23,981,919 0.09
UNITED STATES DOLLAR
e 8,775,374,900 33.49
JD.com Inc 4.125% 14Jan2050 5,500,000 34,018,370 0.13
10 Renew Power Subsidiar Ser Regs (Reg)
(Reg S) 4.5% 14Jul2028 1,973,000 12,136,574 0.05
AAC Technologies Holding (Reg) (Reg S)
2.625% 02Jun2026 732,000 4,943,976 0.02
AAC Technologies Holding (Reg) (Reg S)
3% 27Nov2024 3,500,000 25,680,242 0.10
AAC Technologies Holding (Reg) (Reg S)
3.75% 02Jun2031 1,760,000 10,610,294 0.04
Abu Dhabi Crude Oil Ser Regs (Reg) 4.6%
02Nov2047 2,500,000 18,603,510 0.07
Al Candelaria Spain Ser Regs (Reg) (Regs)
7.5% 15Dec2028 5,000,000 35,239,475 0.13
Al Candelaria Spain Slu Ser Regs (Reg)
(Reg S) 5.75% 15Jun2033 2,717,000 15,640,131 0.06
AIA Group Ltd Ser Gmtn (Reg) (Reg S) Var
Perp 31Dec2049 4,500,000 31,773,862 0.12
AIA Group Ltd Ser Regs (Reg) (Reg S) 3.2%
16Sep2040 3,085,000 19,392,659 0.07
AIA Group Ltd Ser Regs (Reg) (Reg S) 3.6%
09Apr2029 8,200,000 62,058,233 0.24
AIA Group Ltd Ser Regs (Reg) (Reg S) 3.9%
06Apr2028 935,000 7,278,640 0.03
AIA Group Ltd Ser Regs (Regs) 4.5%
16Mar2046 5,500,000 40,980,353 0.16
AIA Group Ltd Ser Regs 4.875%
11Mar2044 800,000 6,355,534 0.02
Airport Authority HK Ser Regs (Reg)
(Reg S) 3.25% 12Jan2052 3,787,000 23,626,885 0.09
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Investment Portfolio (Unaudited) (Continued)

BRREHEE (RESEH) (§)

As at 30th June 2022
BE_E-_—FNA=1H

Fair value % of
Currency Investments Holdings REE net asset value
] REER Buge HK$ Bt (LWEEFERDL
LISTED DEBT SECURITIES (Continued)
EhREES (@)
UNITED STATES DOLLAR (Continued)
A6
Airport Authority HK Ser Regs (Reg)
(Reg S) 3.5% 12Jan2062 3,309,000 21,139,716 0.08
Al Ahli Bank of Kuwai (Reg S) Var Perp
31Dec2049 6,500,000 50,845,121 0.19
Alibaba Group Holding (Reg) 2.125%
09Feb2031 5,920,000 38,467,977 0.15
Alibaba Group Holding 2.7% 09Feb2041 1,569,000 8,484,943 0.03
Alibaba Group Holding 3.15% 09Feb2051 4,000,000 21,493,863 0.08
Alibaba Group Holding 3.25% 09Feb2061 1,147,000 5,986,925 0.02
Axiata Spv2 Bhd Ser Emtn (Reg S) 2.163%
19Aug2030 4,500,000 30,207,383 0.12
Azure Power Energy Ltd Ser Regs (Reg)
(Reg S) 3.575% 19Aug2026 2,500,000 15,616,694 0.06
Azure Power Solar Energy Ser Regs (Reg)
(Reg S) 5.65% 24Dec2024 1,918,000 14,247,885 0.05
Baidu Inc (Reg) 2.375% 23Aug2031 3,000,000 19,608,940 0.07
Baidu Inc (Reg) 4.875% 14Nov2028 1,800,000 14,344,287 0.05
Banco Internac Del Peru Ser Regs (Reg)
(Reg S) Var 08Jul2030 5,005,000 36,449,792 0.14
Bank Mandiri Pt Ser Emtn (Reg S) 2%
19Apr2026 1,410,000 10,085,173 0.04
Bank Mandiri Pt Ser Emtn (Reg) (Reg S)
4.75% 13May2025 2,000,000 15,926,797 0.06
Bank of Communication HK (Reg) (Regs)
Var 08Jul2031 7,220,000 52,187,224 0.20
Bank Of East Asia Ltd Ser Emtn (Reg)
(Reg S) Var 22Apr2032 3,847,000 29,599,321 0.1
BBVA Banco Continental Ser Regs Var
22Sep2029 4,239,000 32,395,217 0.12
Bharti Airtel Ltd Ser Regs (Regs) 3.25%
03Jun2031 3,000,000 19,720,853 0.08
Bj State-Owned Ast HK (Regs) 4.125%
26May2025 11,000,000 86,520,157 0.33
Blossom Joy Ltd (Reg) (Reg S) Var Perp
31Dec2049 4,463,000 33,436,451 0.13
Burgan Bank (Reg S) Var Perp 31Dec2049 4,000,000 29,118,148 0.11
Burgan Bank (Reg) (Reg S) Var 15Dec2031 7,500,000 48,774,640 0.19
CAS Capital No1 Ltd (Reg) (Reg S) Var Perp
31Dec2049 5,362,000 35,828,503 0.14
Castle Peak Pwr Fin Co Ser Emtn (Reg)
(Reg S) 2.2% 22Jun2030 2,863,000 19,226,247 0.07
CCTI12017 Ltd (Reg) (Reg S) 3.625%
08Aug2022 6,000,000 47,003,544 0.18
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Investment Portfolio (Unaudited) (Continued)

BRREHEE RESEH) (§)

As at 30th June 2022
HBE_E-__FAA=1H

Fair value % of
Currency Investments Holdings REE net asset value
aig REIEE BHE HK$ B HEEFEEDL
LISTED DEBT SECURITIES (Continued)
EhREES (@)
UNITED STATES DOLLAR (Continued)
%57 (8
CDBL Funding (Regs) 4.25% 02Dec2024 11,000,000 86,623,564 0.33
CDBL Funding 1 Ser Emtn (Reg) (Reg S)
3.5% 240ct2027 5,000,000 37,511,167 0.14
Celestial Dynasty Ltd (Reg S) 4.25%
27Jun2029 1,248,000 8,872,158 0.03
Cemex Sab De Cv Ser Regs (Reg) (Reg S)
3.875% 11Jul2031 2,121,000 12,528,055 0.05
Charming Light Inv Ser Emtn (Regs) 5%
03Sep2024 2,500,000 19,902,612 0.08
China Cinda Finance 2015 Ser Regs 4.25%
23Apr2025 2,759,000 21,639,235 0.08
China Cinda Finance 2017 (Reg) (Regs)
4.1% 09Mar2024 15,000,000 117,862,562 0.45
China Construction Bank (Reg) (Reg S) Var
24Jun2030 6,033,000 44,974,564 0.17
China Construction Bank (Reg) (Reg S) Var
27Feb2029 6,000,000 47,350,866 0.18
China Honggiao Group Ltd (Reg) (Reg S)
6.25% 08Jun2024 2,941,000 21,491,276 0.08
China Oil & Gas Group (Reg) (Reg S) 4.7%
30Jun2026 4,426,000 30,606,342 0.12
China Oil and Gas Group (Reg) (Reg S)
5.5% 25Jan2023 6,607,000 14,724,664 0.06
China Resources Land Ltd Ser Emtn (Reg)
(Reg S) 3.75% 26Aug2024 2,600,000 20,239,670 0.08
China Resources Land Ltd Ser Emtn (Reg)
(Reg S) 4.125% 26Feb2029 1,918,000 14,383,384 0.05
China Resources Land Ltd Ser Emtn (Reg)
(Reg S) Var Perp 31Dec2049 5,232,000 40,121,236 0.15
China SCE Grp Hldgs Ltd (Reg) (Reg S)
5.95% 29Sep2024 700,000 1,661,592 0.01
China SCE Grp Hldgs Ltd (Reg) (Reg S)
7.25% 19Apr2023 3,000,000 9,769,453 0.04
Cibanco Sa Ins De Banca Ser Regs (Reg)
(Reg S) 4.375% 22Jul2031 1,875,000 10,510,990 0.04
CICC HK Finance 2016 Mtn Ser Emtn (Reg)
(Reg S) 1.625% 26Jan2024 5,000,000 38,004,152 0.15
CICC HK Finance 2016 Mtn Ser Emtn (Reg)
(Reg S) 2% 26)an2026 7,000,000 51,427,168 0.20
CIFI Holdings Group (Reg) (Reg S) 4.375%
12Apr2027 2,760,000 11,754,653 0.04
CITIC Ltd Ser Emtn (Reg) (Regs) 3.7%
14Jun2026 7,500,000 58,027,607 0.22
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BRREHEE (RESEH) (§)

As at 30th June 2022
BE_E-_—FNA=1H

Fair value % of
Currency Investments Holdings REE net asset value
& REER Bu#e HK$ BT (WEEFERDL
LISTED DEBT SECURITIES (Continued)
EhRBES (@)
UNITED STATES DOLLAR (Continued)
%t (8)
CK Hutchison Intl 17 Ltd Ser Regs (Reg)
3.5% 05Apr2027 15,000,000 115,871,065 0.44
CK Hutchison Intl 20 Ltd Ser Regs (Reg)
(Reg S) 3.375% 08May2050 1,764,000 11,244,170 0.04
CK Hutchison Intntl 21 Ser Regs (Reg S)
3.125% 15Apr2041 2,305,000 14,682,264 0.06
CLP Power HK Financing Ser Emtn (Reg)
(Reg S) 2.5% 30Jun2035 3,516,000 22,535,052 0.09
CMB International Leasin Ser Emtn (Reg)
(Reg S) 2% 04Feb2026 1,772,000 12,793,733 0.05
CMB International Leasin Ser Emtn (Reg)
(Reg S) 2.875% 04Feb2031 6,000,000 39,245,186 0.15
CMT MTN Pte Ltd Ser Emtn (Reg S) (Br)
3.609% 04Apr2029 4,500,000 34,126,405 0.13
CN Ping An Insur Oversea Ser Emtn (Reg)
(Reg S) 2.85% 12Aug2031 9,243,000 59,100,476 0.23
CNAC HK Finbridge Co Ltd (Reg) (Reg S)
4.75% 19Jun2049 3,754,000 26,237,898 0.10
CNAC HK Finbridge Co Ltd (Regs) 4.125%
19Jul2027 1,800,000 13,764,971 0.05
Colombia Telecomunicacio Ser Regs (Regs)
4.95% 17)ul2030 2,340,000 14,442,753 0.06
Comision Federal De Elec Ser Regs (Reg S)
3.348% 09Feb2031 5,109,000 30,700,773 0.12
Comision Federal De Elec Ser Regs (Reg S)
4.677% 09Feb2051 2,612,000 13,798,782 0.05
Contempry Ruidng Develop (Reg) (Reg S)
1.5% 09Sep2026 5,366,000 37,233,385 0.14
COSCO Pacific Finance (Regs) 4.375%
31Jan2023 8,000,000 62,360,182 0.24
Country Garden Hldgs (Reg) (Reg S)
3.125% 220ct2025 3,789,000 14,643,056 0.06
Country Garden Hldgs (Reg) (Reg S) 4.2%
06Feb2026 2,500,000 10,271,873 0.04
Country Garden Hldgs (Reg) (Reg S) 5.4%
27May2025 1,355,000 5,768,195 0.02
Country Garden Hldgs (Reg) (Regs) 5.125%
17Jan2025 2,491,000 10,577,236 0.04
Dah Sing Bank Ltd Ser Emtn (Reg) (Reg S)
Var 02Nov2031 1,067,000 7,792,711 0.03
Dar Al-Arkan Sukuk Co 6.875% 26Feb2027 3,000,000 22,843,335 0.09
DBS Group Holdings Ltd Ser Gmtn (Reg)
(Reg S) Var 10Mar2031 5,497,000 39,343,145 0.15
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Investment Portfolio (Unaudited) (Continued)

BRREHEE RESEH) (§)

As at 30th June 2022
HBE_E-__FAA=1H

Fair value % of
Currency Investments Holdings REE net asset value
] REER Bu#e HK$ BT (WEEFERDL
LISTED DEBT SECURITIES (Continued)
Eh{E#ES (4)
UNITED STATES DOLLAR (Continued)
%7t (8)
DBS Group Holdings Ltd Ser Gmtn (Reg)
(Reg S) Var Perp 31Dec2049 7,000,000 52,117,402 0.20
DBS Group Holdings Ltd Ser Regs (Reg)
Var 11Dec2028 7,000,000 55,380,548 0.21
Development Bank Philippines (Reg S)
2.375% 11Mar2031 2,200,000 13,594,841 0.05
DUA Capital Ltd (Reg) (Reg S) 2.78%
11May2031 4,000,000 25,729,647 0.10
Eastern Creation II Inve Ser Emtn (Reg)
(Reg S) 1% 10Sep2023 417,000 3,181,490 0.01
Ecopetrol Sa (Reg) 4.625% 02Nov2031 250,000 1,490,920 0.01
Elect Global Inv Ltd (Reg) (Reg S) 4.85%
Perp 31Dec2049 6,555,000 42,435,325 0.16
Empresa De Los Ferrocarr Ser Regs (Reg S)
3.068% 18Aug2050 1,235,000 5,856,717 0.02
Empresa De Transporte Me Ser Reg S
(Reg) 5% 25Jan2047 4,300,000 28,591,018 0.1
Empresa De Transporte Me Ser Regs
(Reg S) 4.7% 07May2050 2,305,000 14,978,750 0.06
ENN Energy Holdings Ltd Ser Regs (Reg)
(Reg S) 4.625% 17May2027 3,358,000 26,715,533 0.10
Equate Petrochemical Bv Ser Regs (Reg)
(Regs) 4.25% 03Nov2026 2,905,000 22,396,470 0.09
Export-Import Bk India Ser Regs (Reg S)
3.25% 15Jan2030 6,000,000 41,149,170 0.16
Export-Import Bk Thailnd Ser Emtn (Reg)
(Reg S) 3.902% 02Jun2027 768,000 5,944,889 0.02
Fortune Star Bvi Ltd (Reg) (Reg S) 5%
18May2026 5,028,000 23,968,587 0.09
Foxconn Far East Ltd (Reg) (Reg S) 2.5%
280ct2030 3,743,000 25,123,099 0.10
Galaxy Pipeline Assets Ser Regs (Reg S)
2.625% 31Mar2036 3,000,000 19,071,902 0.07
GC Treasury Centre Co Ser Regs (Reg S)
4.4% 30Mar2032 1,295,000 9,386,689 0.04
GC Treasury Centre Co Ser Regs (Reg S)
5.2% 30Mar2052 450,000 3,111,294 0.01
Globe Telecom Inc (Reg) (Reg S) 2.5%
23Jul2030 4,000,000 25,188,709 0.10
Globe Telecom Inc (Reg) (Reg S) 3%
23Jul2035 4,000,000 22,980,138 0.09
Globe Telecom Inc (Reg) (Reg S) Var Perp
31Dec2049 3,000,000 22,187,863 0.08
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Gnl Quintero Sa Ser Regs (Reg) (Regs)
4.634% 31Jul2029 3,900,000 25,976,266 0.10
Great Wall Intl V (Reg) (Reg S) 2.375%
18Aug2030 7,000,000 42,613,207 0.16
Greenko Dutch Bv Ser Regs (Reg S) 3.85%
29Mar2026 4,381,000 28,339,904 0.11
Greenko Mauritius Ltd Ser Regs (Reg)
(Reg S) 6.25% 21Feb2023 7,500,000 58,425,447 0.22
Greenko Power II Ltd Ser Regs (Reg S)
4.3% 13Dec2028 1,879,000 11,548,152 0.04
Greenko Solar Mauritius Ser Regs (Reg)
(Reg S) 5.55% 29)an2025 2,804,000 20,682,677 0.08
Grupo Bimbo Sab De Cv Ser Regs (Reg)
Var Perp 29Dec2049 7,850,000 60,701,067 0.23
Grupo Televisa Sab (Reg) 5.25%
24May2049 2,000,000 15,448,392 0.06
GS Caltex Corp Ser Regs (Reg) (Reg S) 4.5%
05Jan2026 1,998,000 15,692,755 0.06
Guara Norte Sarl Ser Regs (Reg S) 5.198%
15Jun2034 1,108,000 6,616,870 0.03
Gz Mtr Fin BVI Ser Emtn (Reg) (Reg S)
1.507% 17Sep2025 5,978,000 43,340,929 0.17
Gz Mtr Fin BVI Ser Emtn (Reg) (Reg S)
2.31% 17Sep2030 6,000,000 39,051,916 0.15
Haitong Intl Securities (Reg) (Reg S)
3.125% 18May2025 4,590,000 34,957,037 0.13
Haitong Intl Securities (Reg) (Reg S)
3.375% 19Jul2024 3,000,000 23,293,083 0.09
Halcyon Agri Corp Ltd (Reg) (Reg S) Var
Perp 31Dec2049 3,500,000 26,228,430 0.10
HDFC Bank Ltd Ser Regs (Reg S) Var Perp
31Dec2049 3,000,000 19,597,758 0.07
HKT Capital No 4 Ltd (Reg) (Regs) 3%
14Jul2026 2,039,000 15,389,614 0.06
HKT Capital No 6 Ltd (Reg) (Reg S) 3%
18Jan2032 2,835,000 18,966,138 0.07
Hong Kong (Govt of) Ser Regs (Reg)
(Reg S) 2.375% 02Feb2051 7,000,000 39,178,134 0.15
HongKong Land Finance Ser Emtn (Reg)
(Reg S) 2.25% 15Jul2031 2,180,000 14,356,531 0.05
HPHT Finance 21 II Ltd (Reg S) (Br) 1.5%
17Sep2026 3,739,000 26,388,021 0.10
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HSBC Holdings Plc (Reg) Var Perp
29Mar2049 2,900,000 22,035,331 0.08
HSBC Holdings Plc Var 29Mar2033 2,700,000 19,569,325 0.07
Huarong Finance 2017 Co Ser Emtn (Reg)
(Reg S) 4.25% 07Nov2027 3,000,000 20,539,392 0.08
Huarong Finance Ii Ser Emtn (Reg) (Regs)
4.875% 22/11/2026 4,000,000 28,837,541 0.1
Hyundai Capital America Ser Regs (Reg S)
3.5% 02Nov2026 8,000,000 59,648,873 0.23
Hyundai Motor Manu Indo Ser Emtn (Reg)
(Reg S) 1.75% 06May2026 443,000 3,167,113 0.01
ICBCIL Finance Co Ltd Ser Emtn (Reg S)
3.625% 15Nov2027 5,000,000 38,250,703 0.15
ICTSI Treasury 5.875% 17Sep2025 8,000,000 66,021,099 0.25
lindonesia(Rep of) Ser Regs (Reg) (Reg S)
3.85% 18Jul2027 1,500,000 11,563,454 0.04
Ind & Comm Bk Chn Macau (Reg) (Reg S)
Var 12Sep2029 4,000,000 30,567,166 0.12
India Green Power Hold Ser Regs (Reg S)
4% 22Feb2027 10,000,000 61,500,471 0.23
Indian Railway Finance Ser Regs (Reg S)
3.249% 13Feb2030 6,000,000 40,962,350 0.16
Indofood Cbp Sukses Makm (Reg) (Reg S)
3.398% 09Jun2031 3,850,000 23,621,127 0.09
Indofood Cbp Sukses Makm (Reg) (Reg S)
3.541% 27Apr2032 1,500,000 9,219,633 0.04
Indonesia (Rep of) (Reg) 3.4% 18Sep2029 6,000,000 43,819,644 0.17
Indonesia (Rep of) (Reg) 3.5% 11Jan2028 3,000,000 22,517,270 0.09
Indonesia (Rep of) (Reg) 3.7% 300ct2049 8,500,000 53,734,836 0.21
Indonesia (Rep of) 2.85% 14Feb2030 11,097,000 77,686,285 0.30
Indonesia (Rep of) 4.35% 08Jan2027 5,000,000 39,229,610 0.15
Indonesia (Rep of) Ser Regs (Reg S) 1.5%
09Jun2026 5,000,000 35,311,275 0.13
Indonesia (Rep of) Ser Regs (Reg S) 3.55%
09Jun2051 7,000,000 43,019,405 0.16
Indonesia (Rep Of) Ser Regs (Reg S) 4.7%
06Jun2032 6,000,000 46,358,760 0.18
Indonesia (Rep of) Ser Regs (Regs) 4.75%
08Jan2026 5,500,000 43,973,009 0.17
Indonesia (Rep of) Ser Regs 4.625%
15Apr2043 2,000,000 14,144,174 0.05
Inkia Energy Ltd Ser Regs (Reg) (Regs)
5.875% 09Nov2027 3,354,000 24,134,221 0.09
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IOCHPE-Max/Max Wheels Mx Ser Regs
(Reg S) 5% 07May2028 3,182,000 20,694,677 0.08
JMH Co Ltd (Reg) (Reg S) 2.5% 09Apr2031 2,611,000 17,488,682 0.07
Joy Trsr Assets HId (Reg) (Reg S) 1.875%
17Nov2025 1,374,000 9,870,493 0.04
Joy Trsr Assets HId (Reg) (Reg S) 2.75%
17Nov2030 743,000 4,753,425 0.02
JSW Hydro Energy Ltd Ser Regs (Reg)
(Reg S) 4.125% 18May2031 3,000,000 17,275,820 0.07
Jsw Steel Ltd Ser Regs (Reg) (Reg S) 5.05%
05Apr2032 2,285,000 13,323,839 0.05
Kasikornbank Pcl Hk Ser Emtn (Reg S) Var
Perp 31Dec2049 7,525,000 49,600,571 0.19
KB Kookmin Card Co Ltd (Reg) (Reg S) 4%
09Jun2025 828,000 6,444,907 0.02
Kia Corp Ser Regs (Reg S) 1.75%
160ct2026 1,985,000 14,089,697 0.05
Kingdom of Bahrain Ser Regs (Reg) (Reg S)
5.45% 16Sep2032 2,202,000 14,557,717 0.06
Kodit Global 2022 (Reg) (Reg S) 3.619%
27May2025 3,179,000 24,708,697 0.09
Kookmin Bank Ser Regs (Reg) (Reg S) 2.5%
04Nov2030 4,000,000 26,556,747 0.10
Korearehabnresource (Reg) (Reg S)
4.125% 20Apr2027 3,290,000 25,469,879 0.10
Krung Thai Bank/Cayman (Reg S) Var Perp
31Dec2049 2,372,000 16,263,079 0.06
Kyobo Life Insurance Co Ser Regs (Reg S)
Var Perp 31Dec2049 2,500,000 19,604,231 0.07
Lamar Funding Ltd Ser Regs (Reg) 3.958%
07May2025 4,500,000 33,588,367 0.13
Lenovo Group Ltd Ser Emtn (Reg S)
5.875% 24Apr2025 2,000,000 16,171,858 0.06
Lenovo Group Ltd Ser Regs (Reg S) 3.421%
02Nov2030 4,000,000 26,757,990 0.10
LG Chem Ltd Ser Regs (Reg S) 2.375%
07Jul2031 3,000,000 19,744,959 0.08
Li & Fung Ltd Ser Emtn (Reg) (Reg S)
4.375% 040ct2024 4,000,000 30,289,227 0.12
Link Finance Cayman 2009 Ser Emtn (Reg)
(Reg S) 2.75% 19Jan2032 3,415,000 23,618,099 0.09
LLPL Capital Pte Ltd Ser Regs (Reg) 6.875%
04Feb2039 3,989,000 25,435,546 0.10
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Longfor Holdings Ltd (Reg) (Reg S) 3.95%
16Sep2029 4,980,000 29,699,136 0.11
Longfor Properties 3.875% 13Jul2022 8,000,000 62,713,138 0.24
Macquarie Bank Ltd Ser Regs (Reg S) Var
03Mar2036 4,000,000 24,918,978 0.10
MAF Global Sec Var Perp 29Dec2049 7,366,000 57,762,485 0.22
Malaysia Wakala Sukuk Ser Regs (Reg)
(Reg S) 3.075% 28Apr2051 3,000,000 19,379,581 0.07
MC Brazil Dwnstrm Ser Regs (Reg) (Reg S)
7.25% 30jun2031 3,000,000 18,770,179 0.07
Medco Bell Pte Ltd Ser Regs (Reg) (Reg S)
6.375% 30Jan2027 1,515,000 10,185,511 0.04
Medco Laurel Tree Ser Regs (Reg S) 6.95%
12Nov2028 2,000,000 13,116,036 0.05
Medco Oak Tree Pte Ltd Ser Regs (Reg)
(Reg S) 7.375% 14May2026 4,023,000 28,805,424 0.11
Meituan Ser Regs (Reg) (Reg S) 3.05%
280ct2030 1,600,000 9,356,101 0.04
Melco Resorts Finance Ser Regs (Reg)
(Reg S) 5.25% 26Apr2026 1,628,000 9,028,998 0.03
Minejesa Capital Bv Ser Regs (Regs)
4.625% 10Aug2030 3,000,000 21,207,952 0.08
Minmetals Bounteous Fin (Reg) (Reg S)
4.2% 27)ul2026 10,000,000 78,360,427 0.30
Minmetals Bounteous Fina (Reg) (Regs)
4.75% 30Jul2025 3,200,000 25,528,978 0.10
Minor International Pcl (Reg) (Reg S) Var
Perp 31Dec2049 3,495,000 25,299,646 0.10
MISC Capital Two Labuan Ser Regs (Reg S)
3.625% 06Apr2025 3,030,000 23,155,758 0.09
MTR Corp Ltd Ser Emtn (Reg) (Reg S)
1.625% 19Aug2030 2,452,000 16,103,233 0.06
Muang Thai Life Assuranc (Reg) (Reg S)
Var 27Jan2037 2,776,000 19,620,504 0.07
Nan Fung Treasury III (Reg) (Reg S) 5%
Perp 31Dec2049 4,119,000 28,927,820 0.11
Naver Corp (Reg) (Reg S) 1.5% 29Mar2026 6,569,000 46,711,027 0.18
NBK SPC Ltd Ser Regs (Reg) (Reg S) Var
15Sep2027 2,000,000 14,027,930 0.05
NBK Tier 2 Ltd (Reg S) Var 24Nov2030 2,558,000 18,341,245 0.07
Nemak Sab De Cv Ser Regs (Reg S) 3.625%
28Jun2031 2,196,000 12,061,125 0.05
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Network I2I Ltd Ser Regs (Reg S) Var Perp
31Dec2049 2,935,000 19,289,767 0.07
Nippon Life Insurance Ser Regs (Reg S)
Var 21Jan2051 10,000,000 63,664,659 0.24
Nomura Holdings Inc (Reg) 5.099%
03Jul2025 4,845,000 38,240,653 0.15
Nonghyup Bank Ser Regs (Reg) (Reg S)
4.25% 06Jul2027 1,887,000 14,816,523 0.06
NWD Finance (BVI) Ltd (Reg) (Reg S) Var
Perp 31Dec2049 6,800,000 50,691,297 0.19
NWD Finance (BVI) Ltd (Reg) (Regs) 4.8%
Perp 29Dec2049 4,277,000 25,593,928 0.10
NWD Mtn Ltd (Reg) (Reg S) 3.75%
14Jan2031 1,729,000 11,384,386 0.04
NWD Mtn Ltd Ser Emtn (Reg) (Reg S) 4.5%
19May2030 3,000,000 21,083,680 0.08
Oil & Gas Holding Ser Regs (Regs) 7.5%
250ct2027 3,500,000 27,795,435 0.11
Oil India International (Reg) (Reg S) 4%
21Apr2027 4,000,000 30,173,563 0.12
Oil India Ltd (Reg) (Regs) 5.375%
17Apr2024 7,000,000 56,011,074 0.21
0OQ SAOC Ser Regs (Reg S) (Br) 5.125%
06May2028 3,500,000 25,982,735 0.10
ORYX Funding Ltd Ser Regs (Reg S) 5.8%
03Feb2031 2,735,000 20,301,720 0.08
Oversea-Chinese Banking Ser Regs (Reg S)
Var 10Sep2030 5,000,000 36,286,455 0.14
Panther Ventures Ltd (Reg) (Reg S) 3.5%
Perp 31Dec2049 1,000,000 6,159,856 0.02
PCPD Capital (Reg) (Reg S) 5.125%
18Jun2026 1,000,000 7,402,420 0.03
Periama Holdings Llc/De (Reg) (Reg S)
5.95% 19Apr2026 6,000,000 42,277,248 0.16
Pertamina Persero Ser (Regs) 6.45%
30May2044 9,000,000 71,242,687 0.27
Pertamina Persero Ser Regs 5.625%
20May2043 5,000,000 36,233,174 0.14
Perusahaan Listrik Negar 5.25%
15May2047 5,000,000 32,639,977 0.12
Perusahaan Listrik Negar Ser Regs (Reg S)
4% 30Jun2050 2,906,000 15,901,381 0.06
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Perusahaan Listrik Negar Ser Regs (Reg)
(Reg S) 4.875% 17)ul2049 2,028,000 12,422,804 0.05
Perusahaan Penerbit Sbsn Indonesia Iii
4.4% 06Jun2027 1,350,000 10,533,795 0.04
Perusahaan Penerbit Sbsn Ser Regs (Reg)
(Reg S) 4.15% 29Mar2027 8,000,000 61,833,966 0.24
Perusahaan Penerbit Sbsn Ser Regs (Reg)
4.45% 20Feb2029 9,000,000 70,104,180 0.27
Petronas Capital Ltd Ser Regs (Reg S)
2.48% 28Jan2032 15,000,000 100,376,537 0.38
Petronas Capital Ltd Ser Regs (Reg) (Reg S)
3.5% 21Apr2030 4,000,000 29,702,212 0.11
Philippines (Rep of) (Reg) 2.457%
05May2030 2,479,000 16,990,708 0.06
PLDT Inc (Reg) (Reg S) 3.45% 23Jun2050 3,900,000 23,411,375 0.09
Poly Real Estate Finance 3.95% 05Feb2023 1,000,000 7,838,868 0.03
Powerlong Real Estate (Reg S) 6.95%
23Jul2023 2,432,000 3,352,448 0.01
Powerlong Real Estate (Reg) (Reg S)
7.125% 08Nov2022 3,134,000 5,287,353 0.02
Prudential Plc (Reg) (Reg S) Var
03Nov2033 3,000,000 19,833,213 0.08
PT Pertamina (Persero) Ser Regs (Reg S)
4.7% 30Jul2049 4,800,000 31,377,768 0.12
PT Pertamina (Persero) Ser Regs (Reg)
(Reg S) 1.4% 09Feb2026 3,656,000 25,572,539 0.10
PT Pertamina (Persero) Ser Regs (Reg)
(Reg S) 2.3% 09Feb2031 3,656,000 23,475,701 0.09
PT Pertamina (Persero) Ser Regs (Reg)
(Reg S) 3.65% 30Jul2029 1,716,000 12,487,027 0.05
PTTEP Treasury Center Co Ser Regs (Reg S)
3.903% 06Dec2059 424,000 2,671,966 0.01
PTTEP Treasury Center Co Ser Regs (Reg)
(Reg S) 2.993% 15Jan2030 3,130,000 22,274,992 0.09
Radiance Holdings Grp (Reg) (Reg S) 7.8%
20Mar2024 1,670,000 8,845,474 0.03
Reliance Industries 6.25% 190ct2040 1,800,000 15,683,941 0.06
Reliance Industries Ltd Ser Regs (Reg)
(Reg S) 3.625% 12Jan2052 4,079,000 23,266,996 0.09
Reliance Industries Ltd Ser Regs 4.875%
10Feb2045 7,000,000 51,776,075 0.20
Renew Power Pvt Ltd Ser Regs (Reg)
(Reg S) 5.875% 05Mar2027 4,000,000 28,759,072 0.11
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Republic of Indonesia (Reg) 4.1%
24Apr2028 2,000,000 15,465,412 0.06
Republic of Indonesia (Reg) 5.35%
11Feb2049 4,000,000 30,720,181 0.12
Republic of Philippines (Reg) 1.648%
10Jun2031 4,331,000 27,350,595 0.10
Republic of Philippines (Reg) 2.65%
10Dec2045 13,614,000 74,111,653 0.28
Republic of Philippines (Reg) 3%
01Feb2028 4,500,000 33,452,207 0.13
Republic of Philippines (Reg) 3.75%
14Jan2029 4,400,000 33,624,470 0.13
Rizal Commercial Banking (Reg) (Reg S)
Var Perp 31Dec2049 2,000,000 15,026,909 0.06
Sands China Ltd Ser Wi (Reg) 3.8%
08Jan2026 1,035,000 6,520,056 0.02
Sands China Ltd Ser Wi (Reg) 5.125%
08Aug2025 2,000,000 13,191,743 0.05
Santos Finance Ltd Ser Emtn (Br) (Reg S)
4.125% 14Sep2027 9,000,000 66,623,548 0.25
Scentre Group Trust 1/2 Ser Regs (Reg)
(Reg S) 4.375% 28May2030 7,804,000 59,100,804 0.23
Shinhan Bank Ser Regs (Reg) (Reg S) 4%
23Apr2029 2,324,000 17,545,429 0.07
Shinhan Bank Ser Regs 3.875%
24Mar2026 16,000,000 123,505,406 0.47
Shinhan Financial Group Ser Regs (Reg)
(Reg S) 1.35% 10Jan2026 7,000,000 50,531,309 0.19
Shriram Transport Fin Ser Regs (Reg S)
5.95% 240ct2022 1,830,000 14,203,467 0.05
Siam Commercial Bank Cay Ser Gmtn
(Reg) (Reg S) 4.4% 11Feb2029 6,000,000 47,043,328 0.18
SIHC International Capital (Reg) (Reg S)
4.35% 26Sep2023 2,000,000 15,793,478 0.06
Simpar Europe Sa Ser Regs (Reg) (Reg S)
5.2% 26Jan2031 4,066,000 24,696,127 0.09
Sinochem Offshore Capita Ser Emtn (Reg)
(Reg S) 2.25% 24Nov2026 4,152,000 29,891,502 0.1
Sinopec Grp Dev 2018 Ser Regs (Reg S)
3.44% 12Nov2049 8,000,000 47,934,695 0.18
Sinopec Grp Overseas Dev Ser Regs (Reg)
(Regs) 4.25% 03May2046 4,000,000 28,186,056 0.1
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SK Battery America Inc (Reg) (Reg S) Towngas Finance Ltd (Reg) (Reg S) Var
1.625% 26Jan2024 2,000,000 15,064,418 0.06 Perp 31Dec2049 9,200,000 71,980,345 0.27
SK Battery America Inc (Reg) (Reg S) Trust F/1401 Ser Regs (Reg) (Reg S) 4.869%
2.125% 26Jan2026 3,000,000 21,330,246 0.08 15Jan2030 7,745,000 51,508,928 0.20
SK Hynix Inc Ser Regs (Reg) (Reg S) 1.5% Trust F/1401 Ser Regs (Reg) (Reg S) 6.39%
19Jan2026 2,409,000 17,010,345 0.07 15Jan2050 4,355,000 27,254,536 0.10
SK Hynix Inc Ser Regs (Reg) (Reg S) 2.375% TSMC Arizona Corp (Reg) 3.125%
19Jan2031 764,000 4,727,107 0.02 250ct2041 839,000 5,416,564 0.02
SMC Global Power Hidgs (Reg) (Reg S) Var TSMC Arizona Corp 3.25% 250ct2051 1,182,000 7,462,885 0.03
Perp 31Dec2049 2,494,000 19,325,665 0.07 TSMC Global Ltd Ser Regs (Reg S) 2.25%
SPIC Lux Latam Re Ener Ser 5Yr (Reg S) 23Apr2031 5,000,000 33,161,426 0.13
4.65% 300ct2023 2,900,000 23,068,369 0.09 Ultratech Cement Ltd Ser Regs (Reg)
Star Energy Co Issue Ser Regs (Reg) (Reg S) 2.8% 16Feb2031 2,000,000 12,447,986 0.05
(Reg S) 4.85% 140ct2038 2,705,000 18,031,381 0.07 Unigel Luxembourg Sa Ser Regs (Reg S)
State Grid Europe Develo (Reg) (Reg S) 8.75% 010ct2026 2,500,000 19,448,666 0.07
3.125% 07Apr2025 1,689,000 13,117,982 0.05 United Overseas Bank Ltd Ser Emtn (Reg)
State Grid Overseas Inv Ser Emtn (Reg) (Reg S) Var Perp 31Dec2049 4,304,000 33,340,806 0.13
(Reg S) 1.625% 05Aug2030 2,781,000 18,357,685 0.07 United Overseas Bank Ltd Ser Gmtn (Reg)
Studio City Co Ltd Ser Regs (Reg) (Reg S) (Reg S) Var 16Mar2031 5,000,000 35,608,282 0.14
7% 15Feb2027 785,000 5,348,590 0.02 United Overseas Bank Ltd Ser Regs (Reg)
Summit Digitel Infrastr Ser Regs (Reg) (Reg S) Var 140ct2031 3,228,000 22,857,662 0.09
(Reg S) 2.875% 12Aug2031 4,000,000 24,280,347 0.09 United Overseas Bank Ltd Ser Regs (Reg)
Sun Hung Kai Prop (Cap) Ser Emtn (Reg) (Reg S) Var 15Apr2029 7,000,000 54,543,765 0.21
(Reg S) 2.75% 13May2030 5,000,000 34,865,980 0.13 Vanke Real Estate HK Ser Emtn (Reg)
Sun Hung Kai Prop (Cap) Ser Emtn (Reg) (Reg S) 3.975% 09Nov2027 2,000,000 13,805,845 0.05
(Reg S) 2.875% 21Jan2030 2,700,000 19,115,822 0.07 Vanke Real Estate HK Ser Emtn (Reg)
Sun Hung Kai Prop (Cap) Ser Emtn (Reg) (Reg S) 4.2% 07)Jun2024 2,999,000 22,990,591 0.09
(Reg S) 3.75% 25Feb2029 2,000,000 15,278,090 0.06 Vanke Real Estate HK Ser Emtn (Reg)
TCL Technology Invest (Reg) (Reg S) (Reg S) 5.35% 11Mar2024 5,000,000 39,222,587 0.15
1.875% 14Jul2025 1,483,000 10,831,803 0.04 Vanke Real Estate HK Ser Emtn (Reg)
Tencent Holdings Ltd Ser Regs (Reg S) (Reg S) Frn 25May2023 9,303,000 72,484,430 0.28
2.39% 03Jun2030 4,565,000 30,028,893 0.11 VM Holding SA Ser Regs 5.375%
Tencent Holdings Ltd Ser Regs (Reg S) 04May2027 2,250,000 16,521,704 0.06
3.24% 03Jun2050 2,567,000 13,925,403 0.05 Weichai Intl Hk Energy (Reg) (Reg S) Var
Tencent Holdings Ltd Ser Regs (Reg S) Perp 29Dec2049 7,000,000 54,978,635 0.21
3.94% 22Apr2061 2,400,000 14,368,431 0.05 Wheelock Mtn Bvi Ltd Ser Emtn (Reg)
Tencent Holdings Ltd Ser Regs (Reg) (Reg S) 2.375% 25Jan2026 10,000,000 73,682,625 0.28
(Regs) 3.595% 19Jan2028 14,493,000 108,121,437 0.41 Xiaomi Best Time Intl Ser Regs (Reg)
ThaiOil Trsry Center Ser Regs (Reg S) 2.5% (Reg S) 2.875% 14Jul2031 4,200,000 25,558,433 0.10
18Jun2030 4,000,000 25,382,215 0.10 Xiaomi Best Time Intl Ser Regs (Reg)
ThaiOil Trsry Center Ser Regs (Reg S) (Reg S) 4.1% 14Jul2051 1,864,000 9,848,503 0.04
3.75% 18Jun2050 2,000,000 10,587,803 0.04 Yan Gang Ltd (Reg) (Reg S) 1.9%
23Mar2026 3,000,000 21,653,156 0.08
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Investment Portfolio (Unaudited) (Continued)
BEEREHRS CREHEZ) (8)

As at 30th June 2022

HEZE-——FNA=1H

Fair value % of
Currency Investments Holdings REE net asset value
] REER BHE HK$ BT (WEEFERDL
LISTED DEBT SECURITIES (Continued)
EhREES (@)
UNITED STATES DOLLAR (Continued)
%7t (8)
Yanlord Land HK Co Ltd (Reg) (Reg S)
5.125% 20May2026 3,712,000 22,175,054 0.08
Yanlord Land HK Co Ltd (Reg) (Reg S) 6.8%
27Feb2024 750,000 5,134,848 0.02
Yieldking Investment Ltd Ser Emtn (Reg)
(Reg S) 2.8% 18Aug2026 3,213,000 23,506,944 0.09
Zhongan Online P&C Insur (Reg) (Reg S)
3.125% 16Jul2025 7,025,000 50,428,409 0.19
UNLISTED/QUOTED DEBT SECURITIES
JEET HHEARES
RENMINBI
AR 22,232,755 0.08
Henderson Land Mtn Ltd Ser Emtn (Reg S)
3.3% 13May2023 19,000,000 22,232,755 0.08
UNITED STATES DOLLAR
e 366,335,480 1.40
Embotelladora Andina Sa Ser Regs (Reg S)
3.95% 21Jan2050 4,705,000 28,180,775 0.1
Melco Resorts Finance Ser Regs (Reg)
(Reg S) 5.625% 17Jul2027 1,400,000 7,379,939 0.03
NBN Co Ltd Ser Regs (Reg) (Reg S) 0.875%
080ct2024 2,711,000 19,880,450 0.08
Prumo Participacoes E In Ser 144A (Reg)
(Reg S) 7.5% 31Dec2031 7,508,000 45,338,288 0.17
Prumo Participacoes E In Ser 144A (Reg)
7.5% 31Dec2031 1,182,000 7,137,701 0.03
Scentre Group Trust 2 Ser Regs (Reg S) Var
24Sep2080-1 12,307,000 83,272,569 0.32
Us Treasury Bill 0% 15Dec2022 10,000,000 77,649,023 0.29
US Treasury Bill 0% 200ct2022 12,500,000 97,496,735 0.37
TOTAL INVESTMENTS AT FAIR VALUE
BEETE 24,342,512,414 92.89
OTHER NET ASSETS
HitEE#E 1,863,016,696 7.11
NET ASSETS ATTRIBUTABLE TO UNITHOLDERS AS AT 30TH JUNE2022
BECZ__HFXAZTHEERE 26,205,529,110 100.00
TOTAL INVESTMENTS AND FINANCIAL DERIVATIVE INSTRUMENTS, AT COST
BB R ERMITE TEMRAS 25,490,146,962
Note: Investments are accounted for on a trade date basis.
5 RETURZ A AEE -
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Investment Portfolio Movements (Unaudited)
NEESEE CREER)

For the year ended 30th June 2022

T _FANAE=FHIEFE

Holdings
BHE

Country/Territory Investments Additions Disposals Bonus/Splits

BER & ®&EER i pe LRG3

LISTED EQUITIES

EHRE

AUSTRALIA ;%
ANZ Banking Group Ltd 247,288 - -
Ausnet Services Ord Npv - 45,780,267 -
Australian Stock Exchange Ltd - 75,479 -
BHP Group Ltd 483,455 292,509 -
Brambles Ltd Ord Npv 149,338 - -
Cochlear Limited 13,731 - -
Coles Group Ltd Ord Npv 654,835 - -
CSL Limited 56,793 - -
CSL Ltd Ord Npv 14,695 14,695 -
Endeavour Group Ltd/Australia Ord Npv - 108,997 -
Fortescue Metals Group Limited 338,271 2,164,096 -
Incitec Pivot Ltd Ord Npv 2,413,629 - -
James Hardie Industries SE Receipt Npv 29,825 16,279 -
National Australia Bank Ltd 87,018 539,462 -
Newcrest Mining Limited 464,009 - -
Resmed Inc Chess Depositary Interests (10 Cdi

Reps 1 Ord Shs) 272,968 - -

Rio Tinto Limited Ord Npv 215,378 112,354 -
Spark Infrastructure Group Ord Npv - 23,048,573 -
Stockland - 467,662 -
Vicinity Centres - REIT - 4,479,073 -
Westpac Banking Corporation 2,459,324 - -
Woodside Energy Group Ltd 234,770 - -
Woolworths Group Ltd Ord Npv - 108,997 -

HONG KONG &t
AIA Group Ltd 353,000 - -
Alibaba Group Holding Ltd Ord USD.000003125 255,200 86,700 -
Anhui Kouzi Distillery Co Ltd -A Cc Ord CNY1 - 111,305 -
Anta Sports Products Ltd Ord HKD 0.1 373,000 306,400 -
BOC Hong Kong Holdings Ltd Ord Npv 1,324,000 1,977,000 -
BYD Co Ltd 102,500 - -
CL P Holdings Limited 1,408,500 - -
Chacha Food Co Ltd-A Szhk 176,251 159,900 -
China Construction Bank H Shs Ord CNY1 5,570,000 - -
China Mengniu Dairy Company Limited 937,000 - -
China Mobile Ltd - 3,742,000 -
China Pacific Insurance Gr Co Ltd H Shs 5,120,600 - -
China Petroleum and Chemical Corporation-H - 18,698,000 -
China Tourism Group Duty Free Corporation

Limited - Cc Ord CNY1 98,500 628,286 -

Fortune REIT Npv - 4,218,000 -
Galaxy Entertainment Group Ltd Ord HkdO0.1 405,000 405,000 -
Goertek Inc -A Ord Cny 1 Szhk 787,405 - -
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Investment Portfolio Movements (Unaudited) (Continued)

REHSED (REFR) (8)
For the year ended 30th June 2022
ZE__HFNASHHILEFE

Holdings
EE =]
Country/Territory Investments Additions Disposals Bonus/Splits
BER & ®EER i pe LIRS
LISTED EQUITIES (Continued)
EHRE (8]
HONG KONG (Continued)
&% (48)
Hk Electric Investments - Ss 1,475,000 2,534,000 -
HKBN Ltd Ord HKD0.0001 - 3,018,500 -
Hkt Trust & Hkt Ltd Ord HKD 0.0005 - 1,939,000 -
Hsbc Hldgs Plc 1,730,000 - -
Industrial and Commercial Bank of China H Shs
Ord CNY1 30,583,000 - -
JD.com Inc - CI A Ord USD0.00002 53,905 - -
Li Ning Co Ltd Ord HKDO.1 76,500 251,500 -
Link REIT 2,068,100 145,000 -
Longi Green Energy Technology Co Ltd Cc Ord
Cny1.000000000 285,320 - -
Longshine Technology Group-A Szhk Ord 907,900 - -
Meituan Ord HKD.000010000 181,300 71,100 -
Midea Group Co Ltd 368,480 399,400 -
Ping An Insurance (Group) Company of China
Limited H Shares HKD1 - 296,000 -
Power Assets Holdings Ltd Ord HKD1 - 181,500 -
Prudential Plc Ord HKD 5 120,950 - -
Sands China Ltd Ord USD0.01 - 419,200 -
Sany Heavy Industry Co Ltd- Cc 2,287,400 - -
Shanghai Jahwa United Co Ord CNY1 Cc 214,600 295,100 -
Swire Properties Ltd Ord HKD1 289,200 - -
Techtronic Industries Co Ltd 26,000 - -
Tencent Hidgs Ltd HKD0.0002 - 64,600 -
Thunder Software Technolog-A Ord Cny 1 Szhk 233,700 233,700 -
Toly Bread Co Ltd Cc Ord CNH1 1,074,850 679,000 -
Tsingtao Brewery Co Ltd 'H' Shares 556,000 466,000 -
Wuxi Apptec Co Ltd 398,300 - -
Xiamen Faratronic Co Ltd Ord CNY 1 Cc - 110,200 -
Yum China Holdings Inc Ord USD0.010000000 - 46,900 -
Zhejiang Sanhua Co Ltd-A Ord Cny 1 Szhk 846,409 852,500 -
Zijin Mining Group Company Limited H Shares 4,666,000 - -
INDIA EDEE
Bandhan Bank Ltd Ord Inr10.000000000 351,827 - -
Bharti Airtel Ltd Ord INR5 (Demat) (Nse) 537,701 - -
Bharti Airtel Ltd Rts Dec2049 40,077 40,077 -
Brookfield India Real Estate REIT Ord Npv 1,206,364 - -
Escorts Limited - 130,219 -
HDFC Bank Limited Ord INR1 112,222 30,063 -
Hindustan Petroleum Corp Ord 1,219,026 1,219,026 -
ICICI Prudential Life Insurance Company Limited
Ord Npv 759,454 - -
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Investment Portfolio Movements (Unaudited) (Continued)

REHSED (REFER) (8)
For the year ended 30th June 2022
ZE__HFNASHHULEFE

Holdings
EE =]
Country/Territory Investments Additions Disposals Bonus/Splits
BEXR#hE REIEE i p LIRS
LISTED EQUITIES (Continued)
EHRE (8]
INDIA (Continued)
ENEE (4%)
Infosys Ltd Ord INRS - 166,874 -
IRB Infrastructure - 3,724,552 -
NTPC Ltd Ord INR10.000000000 3,202,249 - -
Power Grid Corp of India Ltd Ord
INR10.000000000 4,399,336 - -
Powergrid Infra Invit Dm 4,364,845 - -
Reliance Industries Ltd Ord INR10 57,589 - -
Tech Mahindra Ltd Ord INR5 344,838 32,232 -
Wipro Ltd Ord INR2.000000000 - 841,810 -
Zomato Ltd Ord Inr1 105,175 105,175 -
INDONESIA EIfE
Astra International Tbk Pt Ord IDR50 7,929,000 - -
Bank Mandiri Persero Tbk Pt Ord IDR250 7,502,800 - -
JAPAN H7s
Advance Residence Investment Corp REIT Npv 536 50 -
AEON REIT Investment Corp REIT Npv 2,527 229 -
Daiwa House REIT Investment Corp REIT Npv 983 89 -
Daiwa Office Investment Corp REIT Npv 330 30 -
Daiwa Securities Living Inve REIT Ord Npv 2,572 233 -
Frontier Real Estate Investment Corporation 440 40 -
Fukuoka REIT Corp Ord Npv 1,076 97 -
GLP J-REIT Npv 2,299 206 -
Invesco Office J-REIT Inc REIT Npv - 1,305 -
Japan Excellent Inc REIT Npv 1,533 140 -
Japan Hotel REIT Investment Ord Npv 3,283 324 -
Japan Metropolitan Fund Investment Corporation
Ord Npv 3,418 310 -
Kenedix Office Investment Corporation Ord Npv 494 45 -
Nippon Accommodations Fund Inc REIT 247 22 -
Nippon Building Fund Inc 734 70 -
Nomura Real Estate Master Fund - REIT 2,143 194 -
Premier Investment Company Npv 2,258 205 -
Sekisui House REIT Inc - REIT 1,910 173 -
NEW ZEALAND $iF&i
Contact Energy Ltd 1,114,331 - -
Spark New Zealand Ltd Ord Npv 2,313,066 - -
SINGAPORE #ifin3
Ascendas Real Estate Investment Trust 2,599,400 616,300 -
Capitaland Integrated Commercial Trust REIT Ord
Npv 5,114,700 4,333,000 -
DBS Group Holdings Ltd Ord Npv 794,200 - -
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Investment Portfolio Movements (Unaudited) (Continued)
RBEHEEE CREEZ) (48)
For the year ended 30th June 2022
TECCFEARAEHHIEFE

Holdings
EE =]
Country/Territory Investments Additions Disposals Bonus/Splits
BER & ®EER i pe LIRS
LISTED EQUITIES (Continued)
LR (48)
SINGAPORE (Continued)
g (4)
Frasers Centrepoint Trust REIT Npv 2,505,100 1,512,500 -
Mapletree Commercial Trust REIT Npv 5,098,900 - -
Mapletree Industrial Trust REIT Npv 3,322,600 699,600 -
Mapletree Logistics Trust Np Rts Dec2021 525,750 525,750 -
Mapletree Logistics Trust REIT Npv 1,557,950 - -
Mapletree North Asia Commercial REIT - 46,628,700 -
Oversea-Chinese Banking Corp Ltd Ord SGDO0.5 438,200 - -
Singapore Telecommunications Ltd Ord Npv 4,273,000 - -
Suntec REIT 5,801,600 1,015,600 -
SOUTH KOREA i
Hana Financial Holdings Ord Npv 335,379 - -
LG Chemical Ord KRW5000 12,737 3,024 -
LG Electronics Inc 33,513 91,650 -
LG Energy Solution 5,185 5,185 -
Lotte REIT Co Ltd Ord Npv - 467,496 -
NAVER Corp Ord KRW100 13,654 23,131 -
NCSoft Corporation 1,973 2,408 -
POSCO Ord KRW5000 30,246 - -
Samsung Electronics Co Ltd Ord KRW100 120,991 540,152 -
SK Bioscience Co Ltd Ord KRW500.000000000 - 6,492 -
SK Square Co Ltd Ord KRW500 97,588 97,588 -
SK Telecom Company Limited 766,654 - -
TAIWAN &%
ASE Technology Holding Co Ltd Ord TWD10 2,117,000 5,364,000 -
ASUSTek Computer Inc - 114,000 -
Giant Manufacturing Co Ltd Ord TWD10 635,000 - -
Mediatek Inc - 572,000 -
Nien Made Enterprise Co Ltd Ord Twd10 234,000 - -
Novatek Microelectronics Corp Ltd 263,000 2,448,000 -
Realtek Semiconductor Corp - 277,000 -
Taiwan Semiconductor Mfg Co. Ltd 413,000 142,000 -
THAILAND %H[E
Land and Houses Pcl Ord Nvdr THB1 3,639,500 - -
UNITED STATES OF
AMERICA %£E
DIDI Global Inc ADR (1 ADR Reps .2500 ORD Shrs) - 106,040 -
ICICI Bank Limited Sponsored Adr (1 Adr
Represents 2 Ordinary Shares) 60,175 56,985 -
Vipshop Hldgs Ltd Sponsored Adr USD0.0001 - 215,183 -
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Investment Portfolio Movements (Unaudited) (Continued)
REHSEE CREEZR) (8)
For the year ended 30th June 2022
TECCFERA=+HIEFE

Holdings
EE =]
Country/Territory/Currency Investments Additions Disposals Bonus/Splits
BER e S ®EER HEhn e ARG
UNLISTED INVESTMENT FUNDS
FEEFREES
HONG KONG &i#
Schroder Umbrella Fund II - Schroder China Asset
Income Fund - USD Class I Acc - 1,438,990 -
LUXEMBOURG EFFE
Schroder International Selection Fund - Asian
Equity Yield USD Class I Acc - 1,530,218 -
LISTED DEBT SECURITIES
LifERSES
HONG KONG DOLLAR
AT
Link 2019 Cb Ltd (Reg) (Reg S) 1.6% Conv
03Apr2024 - 20,000,000 -
Standard Chartered Plc 4.35% 18Mar2026 25,000,000 - -
RENMINBI
N
Bank of China/Hong Kong Ser Emtn (Reg) (Reg S)
2.8% 14Jan2023 - 4,650,000 -
Chengdu Rail Transit Ser Mtn (Reg) 4.4%
06Mar2024 (Interbank) - 15,000,000 -
China Development Bank (Regs) 4.3% 02Aug2032 - 4,000,000 -
China Development Bk/HK Ser Emtn (Reg) (Reg S)
2.65% 18Jun2024 - 26,000,000 -
China Resources Land Ltd Ser Mtn (Reg) 5.23%
04Apr2023 (Interbank) - 30,000,000 -
Chonggqing Rail Transit G Ser Mtn (Reg) 4.09%
20Sep2024 (Interbank) - 10,000,000 -
Guangzhou Plc Trans Ser Inbk (Reg) Var
21Sep2026 (Interbank) - 30,000,000 -
Nanjing Metro Ser Inbk (Reg) 3.98% 19Sep2024
(Interbank) - 5,000,000 -
SH Powerlong I Var 27Aug2023(Interbank) - 20,000,000 -
UNITED STATES DOLLAR
s
AAC Technologies Holding (Reg) (Reg S) 3%
27Nov2024 3,500,000 - -
Abu Dhabi Ports Co Pjsc Ser Emtn (Reg) (Reg S)
2.5% 06May2031 - 3,364,000 -
Aegea Finance Sarl Ser Regs (Reg) (Reg S) 5.75%
100ct2024 - 4,299,000 -
Agile Group Holdings Ltd (Reg) (Reg S) 5.5%
17May2026 - 6,950,000 -
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Investment Portfolio Movements (Unaudited) (Continued)

REHSED (REFR) (8)
For the year ended 30th June 2022
ZE__HFNASHHILEFE

Holdings
BHE
Currency Investments Additions Disposals Bonus/Splits
& ®&EER HEin s LRG3
LISTED DEBT SECURITIES (Continued)
EhfREES (8
UNITED STATES DOLLAR (Continued)
£ (8)
Agile Group Holdings Ltd (Reg) (Reg S) 5.5%
21Apr2025 1,000,000 1,000,000 -
Agile Group Holdings Ltd (Reg) (Reg S) 6.05%
130ct2025 - 2,000,000 -
Al Candelaria Spain Slu Ser Regs (Reg) (Reg S)
5.75% 15Jun2033 - 250,000 -
Airport Authority HK Ser Regs (Reg) (Reg S) 3.25%
12Jan2052 3,787,000 - -
Airport Authority HK Ser Regs (Reg) (Reg S) 3.5%
12Jan2062 3,309,000 - -
Alibaba Group Holding (Reg) 2.125% 09Feb2031 3,900,000 - -
Alibaba Group Holding 3.15% 09Feb2051 2,853,000 - -
APL Realty HIdg Pte Ltd 5.95% 02Jun2024 - 1,460,000 -
Atento Luxco 1 Sa Ser Regs (Reg S) 8% 10Feb2026 - 1,618,000 -
Axiata SPV2 Bhd Ser Emtn (Reg S) 2.163%
19Aug2030 4,500,000 - -
Azure Power Energy Ltd Ser Regs (Reg) (Reg S)
3.575% 19Aug2026 2,500,000 - -
Azure Power Energy Ltd Ser Regs (Regs) 5.5%
03Nov2022 - 4,200,000 -
Baidu Inc (Reg) 2.375% 23Aug2031 3,000,000 - -
Baidu Inc 4.875% 14Nov2028 1,800,000 - -
Bank of East Asia Ltd Var 22Apr2032 3,847,000 - -
BDO Unibank Inc Ser Emtn (Reg) (Reg S) 2.125%
13Jan2026 - 7,347,000 -
Braskem Netherlands Ser Regs (Reg) (Reg S) Var
23Jan2081 - 8,229,000 -
Burgan Bank (Reg S) Var Perp 31Dec2049 - 3,765,000 -
CA Magnum Holdings Ser Regs (Reg) (Reg S)
5.375% 310ct2026 472,000 472,000 -
CBQ Finance Ltd Ser Emtn (Reg S) 2% 12May2026 - 6,532,000 -
Celestial Dynasty Ltd (Reg S) 4.25% 27)un2029 - 3,644,000 -
Cemex Sab De Cv Ser Regs (Reg) (Reg S) Var Perp
31Dec2049 - 2,650,000 -
Central Chn Real Estate (Reg) (Reg S) 7.25%
16Jul2024 - 2,000,000 -
Central Chn Real Estate (Reg) (Reg S) 7.65%
27Aug2023 - 5,000,000 -
Chalco HK Investment (Reg) (Reg S) Var Pepr
29Dec2049 - 4,500,000 -
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Investment Portfolio Movements (Unaudited) (Continued)

REHSED (REFER) (8)
For the year ended 30th June 2022
ZE__HFNASHHULEFE

Holdings
EE =]
Currency Investments Additions Disposals Bonus/Splits
H|ig RHEIEE i P LIRS
LISTED DEBT SECURITIES (Continued)
EhRBES (@)
UNITED STATES DOLLAR (Continued)
£ (8)
Champion Path Holdings (Reg) (Reg S) 4.5%
27Jan2026 - 672,000 -
Champion Path Holdings (Reg) (Reg S) 4.85%
27Jan2028 - 957,000 -
China Aoyuan Group Ltd (Reg) (Reg S) 6.35%
08Feb2024 - 6,890,000 -
China Aoyuan Group Ltd (Reg) (Reg S) 7.95%
19Feb2023 - 6,200,000 -
China Aoyuan Group Ltd (Reg) (Reg S) 8.5%
23Jan2022 - 5,000,000 -
China GRT Wall Intl III Ser Emtn (Reg) (Regs)
2.625% 270ct2021 - 2,500,000 -
China Honggiao Group Ltd (Reg) (Reg S) 6.25%
08Jun2024 1,000,000 - -
China Oil & Gas Group (Reg) (Reg S) 4.7%
30Jun2026 2,005,000 - -
China Oil and Gas Group 4.625% 20Apr2022 - 900,000 -
China SCE Grp Hldgs Ltd (Reg) (Reg S) 5.95%
29Sep2024 - 200,000 -
China SCE Grp Hldgs Ltd (Reg) (Reg S) 6%
04Feb2026 - 2,500,000 -
Cibanco Sa Ins De Banca Ser Regs (Reg) (Reg S)
4.375% 22Jul2031 3,949,000 2,074,000 -
CIFI Holdings Group (Reg) (Reg S) 4.375%
12Apr2027 - 5,028,000 -
CIFI Holdings Group (Reg) (Reg S) 5.25%
13May2026 - 1,000,000 -
CIFI Holdings Group (Reg) (Reg S) 5.95%
200ct2025 - 4,000,000 -
CK Hutchison Capit 17 Var Perp 31Dec2049 - 2,175,000 -
CK Hutchison Intntl 21 Ser Regs (Reg S) 2.5%
15Apr2031 - 3,496,000 -
CN Ping An Insur Oversea Ser Emtn (Reg) (Reg S)
2.85% 12Aug2031 9,243,000 - -
CNAC HK Finbridge Co Ltd (Regs) 4.125%
19Jul2027 1,800,000 - -
Contempry Ruidng Develop (Reg) (Reg S) 1.5%
09Sep2026 5,366,000 - -
Country Garden Hldgs (Reg) (Reg S) 3.125%
220ct2025 - 1,500,000 -
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Investment Portfolio Movements (Unaudited) (Continued)

REHSED (REFR) (8)
For the year ended 30th June 2022
ZE__HFNASHHILEFE

Holdings
EE =]

Currency Investments

&% REER

Additions
b

Disposals
ey

Bonus/Splits
4IRS DI

LISTED DEBT SECURITIES (Continued)
LinfREES (8

UNITED STATES DOLLAR (Continued)
EZH G

Country Garden Hldgs (Reg) (Reg S) 3.875%
220ct2030

Country Garden Hldgs (Reg) (Reg S) 4.8%
06Aug2030

Country Garden Hldgs (Reg) (Reg S) 5.125%
14Jan2027

Dah Sing Bank Ltd Ser Emtn (Reg) (Reg S) Var
02Nov2031

Dar Al-Arkan Sukuk Co 6.875% 26Feb2027

DBS Group Holdings Ltd Ser Gmtn (Reg S) Var
Perp 29Dec2049

Development Bank Philippines (Reg S) 2.375%
11Mar2031

Ecopetrol Sa (Reg) 4.625% 02Nov2031

Elect Global Inv Ltd (Reg) (Reg S) 4.85% Perp
31Dec2049

Empresa De Transporte Me Ser Regs (Reg S)
3.65% 07May2030

ENN Energy Holdings Ltd 4.625% 17May2027

Export-Import Bk Thailnd Ser Emtn (Reg) (Reg S)
3.902% 02Jun2027

Fortune Star Bvi Ltd (Reg) (Reg S) 5% 18May2026

Galaxy Pipeline Assets Ser Regs (Reg S) 2.625%
31Mar2036

GC Treasury Centre Co 4.4% 30Mar2032

GC Treasury Centre Co 5.2% 30Mar2052

GC Treasury Centre Co Ser Regs (Reg S) 2.98%
18Mar2031

Genm Capital Labuan Ser Regs (Reg S) 3.882%
19Apr2031

Globe Telecom Inc (Reg) (Reg S) Var Perp
31Dec2049

Globo Communicacoes Part Ser Regs (Regs) Stp
08June2025

Greenko Power II Ltd Ser Regs (Reg S) 4.3%
13Dec2028

Grupo Kuo SAB de CV Ser Regs (Reg) (Regs) 5.75%
07Jul2027

GS Caltex Corp Ser Regs (Reg) (Reg S) 4.5%
05Jan2026

1,067,000
3,000,000

2,200,000
250,000

2,000,000

3,358,000

768,000
775,000

3,000,000
1,295,000
450,000

3,000,000

1,879,000

1,998,000

3,641,000

3,050,000

3,081,000

2,713,000

1,272,000

3,500,000

1,731,000

670,000

990,000
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REHSED (REFER) (8)
For the year ended 30th June 2022
ZE__HFNASHHULEFE

Currency Investments

& REEE

Holdings
EE =]

Additions
i

Disposals

D

Bonus/Splits
4R DI

LISTED DEBT SECURITIES (Continued)
LifREES ()

UNITED STATES DOLLAR (Continued)
EZHC)

Haidilao International H (Reg) (Reg S) 2.15%
14Jan2026

HDFC Bank Ltd Ser Regs (Reg S) Var Perp
31Dec2049

Health And Happiness H&H (Reg) (Reg S) 5.625%
240ct2024

HKT Capital No 6 Ltd (Reg) (Reg S) 3% 18Jan2032

Hong Kong (Govt of) Ser Regs (Reg) (Reg S)
2.375% 02Feb2051

HongKong Land Finance Ser Emtn (Reg) (Reg S)
2.25% 15Jul2031

HPHT Finance 21 II Ltd (Reg S) (Br) 1.5%
17Sep2026

HSBC Holdings Plc Var 29Mar2033

Huarong Finance 2017 Co (Reg) (Reg S) Frn
27Apr2022

Huarong Finance 2017 Co 4.25% 07Nov2027

Huarong Finance 2017 Co Ser Emtn (Reg) (Regs)
Frn 07Nov2022

Huarong Finance 2019 Ser Emtn (Reg S) Frn
24Feb2025

Huarong Finance Ii Ser Emtn (Reg) (Regs) 4.875%
22/11/2026

Hyundai Capital America 3.5% 02Nov2026

Ind & Comm Bk Chn Macau Var 12Sep2029

Indian Oil Corp Ltd (Reg) (Reg S) 4.75% 16)an2024

Indofood Cbp Sukses Ma 3.398% 09Jun2031

Indofood Cbp Sukses Ma 3.541% 27Apr2032

Indonesia (Rep Of) 4.7% 06Jun2032

Indonesia (Rep of) Ser Regs (Reg S) 2.55%
09Jun2031

Indonesia (Rep of) Ser Regs (Reg S) 3.55%
09Jun2051

Indonesia (Rep of) Ser Regs 4.625% 15Apr2043

JMH Co Ltd (Reg) (Reg S) 2.875% 09Apr2036

Jollibee Worldwide Pte L (Reg S) 4.75% 24Jun2030

JSW Hydro Energy Ltd Ser Regs (Reg) (Reg S)
4.125% 18May2031

Jsw Steel Ltd Ser Regs (Reg) (Reg S) 5.05%
05Apr2032

3,000,000

2,835,000

7,000,000

2,180,000

3,739,000
2,700,000

3,000,000

4,000,000
8,000,000
4,000,000
3,850,000
1,500,000
6,000,000

4,075,000
2,000,000

1,203,000

2,285,000

708,000

4,483,000

12,800,000

7,000,000

3,515,000

4,000,000

6,253,000

1,550,000
3,000,000
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Investment Portfolio Movements (Unaudited) (Continued)

REHSED (REFR) (8)
For the year ended 30th June 2022
ZE__HFNASHHILEFE

Holdings
EE =]

Currency Investments

&% REER

Additions
b

Disposals
ey

Bonus/Splits
4IRS DI

LISTED DEBT SECURITIES (Continued)
LinfREES (8

UNITED STATES DOLLAR (Continued)
EZH G

Kasikornbank Pcl Hk Ser Emtn (Reg S) Var Perp
31Dec2049

KB Kookmin Card Co Ltd 4% 09Jun2025

Kia Corp Ser Regs (Reg S) 1% 16Apr2024

Kodit Global 2022 3.619% 27May2025

Korearehabnresource 4.125% 20Apr2027

KWG Group Holdings (Reg S) 7.875% 01Sep2023

KWG Group Holdings (Reg) (Reg S) 6.3%
13Feb2026

KWG Group Holdings (Reg) (Reg S) 7.4%
13Jan2027

Kyobo Life Insurance Var Perp 31Dec2049

Lenovo Group Ltd Ser Regs (Reg S) 3.421%
02Nov2030

LG Chem Ltd Ser Regs (Reg S) 2.375% 07Jul2031

Link Finance Cayman 2009 Ser Emtn (Reg) (Reg S)
2.75% 19)an2032

Logan Group Co Ltd (Reg) (Reg S) 4.25%
12Jul2025

Logan Group Co Ltd (Reg) (Reg S) 4.85%
14Dec2026

Logan Group Co Ltd (Reg) (Reg S) 5.25%
190ct2025

Malaysia Wakala Sukuk Ser Regs (Reg) (Reg S)
3.075% 28Apr2051

MC Brazil Dwnstrm Ser Regs (Reg) (Reg S) 7.25%
30Jun2031

MDGH - GMTN BV Ser Regs (Reg) (Reg S) 2.5%
07Nov2024

MDGH GMTN RSC Ltd Ser Emtn (Reg) (Reg S) 3.4%
07Jun2051

MDGH GMTN RSC Ltd Ser Gmtn (Reg) (Reg S) 2.5%
03Jun2031

Medco Laurel Tree Ser Regs (Reg S) 6.95%
12Nov2028

Meituan Ser Regs (Reg) (Reg S) 3.05% 280ct2030

Melco Resorts Finance 5.25% 26Apr2026

Metropolitan Bank & Trus Ser Emtn (Reg S)
2.125% 15)an2026

MGM China Holdings Ltd Ser Regs (Reg S) 4.75%
01Feb2027

7,525,000
828,000

3,179,000

3,290,000
3,500,000

2,500,000

2,247,000
2,004,000

3,415,000

3,000,000
3,896,000

3,000,000

4,000,000
1,600,000
1,628,000

1,325,000

6,500,000
2,069,000

4,000,000

5,000,000
1,746,000

3,058,000

896,000
3,000,000
2,698,000
2,210,000
2,000,000
6,905,000

2,138,000
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Investment Portfolio Movements (Unaudited) (Continued)

REHSED (REFER) (8)
For the year ended 30th June 2022
ZE__HFNASHHULEFE

Currency Investments

& REEE

Holdings
EE =]

Additions
i

Disposals
D

Bonus/Splits
4R DI

LISTED DEBT SECURITIES (Continued)
LifREES ()

UNITED STATES DOLLAR (Continued)
EZHC)

MGM China Holdings Ltd Ser Regs (Reg S) 5.25%
18Jun2025

Millicom Intl Cellular Ser Regs (Reg S) 4.5%
27Apr2031

Millicom Intl Cellular Ser Regs (Reg) 6.625%
150ct2026

Minor International Pcl (Reg) (Reg S) Var Perp
31Dec2049

MISC Capital Two Labuan 3.625% 06Apr2025

Modern Land China Co Ltd (Reg) (Reg S) 11.5%
13Nov2022

Modern Land China Co Ltd (Reg) (Reg S) 11.95%
04Mar2024

Modern Land China Co Ltd (Reg) (Reg S) 9.8%
11Apr2023

Muang Thai Life Assuranc (Reg) (Reg S) Var
27)an2037

Nagacorp Ltd (Reg) (Reg S) 7.95% 06Jul2024

NBK SPC Ltd Ser Regs (Reg) (Reg S) Var
155ep2027

Nomura Holdings Inc 5.099% 03Jul2025

Nonghyup Bank 4.25% 06jul2027

ORYX Funding Ltd Ser Regs (Reg S) 5.8%
03Feb2031

Panther Ventures Ltd (Reg) (Reg S) 3.5% Perp
31Dec2049

PCPD Capital 5.125% 18Jun2026

Perusahaan Listrik Negar Ser Regs (Reg S) 3%
30Jun2030

Perusahaan Penerbit Sbsn 4.4% 06Jun2027

Petronas Capital Ltd Ser Regs (Reg S) 2.48%
28Jan2032

Petronas Capital Ltd Ser Regs (Reg) (Reg S) 3.5%
21Apr2030

Powerlong Real Estate (Reg S) 6.95% 23Jul2023

Powerlong Real Estate (Reg) (Reg S) 5.95%
30Apr2025

Powerlong Real Estate (Reg) (Reg S) 6.25%
10Aug2024

Prudential Plc (Reg) (Reg S) Var 03Nov2033

3,623,000

3,495,000
3,030,000

2,776,000

2,000,000
4,845,000
1,887,000

2,000,000

1,000,000

1,350,000
2,500,000

4,000,000

3,000,000

1,810,000
3,623,000

3,954,000

2,800,000
1,150,000
1,282,000

4,266,000

5,183,000

3,571,000

1,409,000
3,769,000

4,559,000
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Investment Portfolio Movements (Unaudited) (Continued)

REHSED (REFR) (8)
For the year ended 30th June 2022
ZE__HFNASHHILEFE

Holdings
EE =]
Currency Investments Additions Disposals Bonus/Splits
Hig REIEE b pe LIRS
LISTED DEBT SECURITIES (Continued)
EhRBES (@)
UNITED STATES DOLLAR (Continued)
£ (8)
PTTEP Treasury Center Co Ser Regs (Reg) (Reg S)
2.993% 15Jan2030 - 3,370,000 -
Radiance Holdings Grp (Reg) (Reg S) 7.8%
20Mar2024 3,054,000 1,384,000 -
Rede D’ Or Finance Sarl Ser Regs (Reg) (Reg S)
4.5% 22)an2030 - 2,600,000 -
Reliance Industries Ltd 3.625% 12Jan2052 4,079,000 - -
Renew Power Synthetic Ser Regs (Reg) (Reg S)
6.67% 12Mar2024 - 4,893,000 -
Republic of Philippines (Reg) 1.648% 10Jun2031 6,531,000 8,731,000 -
Republic of Philippines (Reg) 2.65% 10Dec2045 13,614,000 13,614,000 -
Ronshine China (Reg) (Reg S) 10.5% 01Mar2022 - 4,586,000 -
Ronshine China (Reg) (Reg S) 7.1% 25Jan2025 - 1,000,000 -
Ronshine China (Reg) (Reg S) 8.1% 09Jun2023 - 1,000,000 -
Ronshine China (Reg) (Reg S) 8.75% 250ct2022 - 2,000,000 -
Ronshine China (Reg) (Reg S) 8.95% 22Jan2023 - 1,600,000 -
SA Global Sukuk Ltd Ser Regs (Reg) (Reg S) 1.602%
17)un2026 - 6,817,000 -
SA Global Sukuk Ltd Ser Regs (Reg) (Reg S) 2.694%
17Jun2031 - 1,067,000 -
Sands China Ltd 3.8% 08Jan2026 1,035,000 - -
Sands China Ltd 5.125% 08Aug2025 2,000,000 - -
Sands China Ltd Ser Regs (Reg S) 2.85%
08Mar2029 1,108,000 1,108,000 -
Sands China Ltd Ser Regs (Reg S) 3.25%
08Aug2031 1,097,000 1,097,000 -
Santos Finance Ltd Ser Emtn (Br) (Reg S) 4.125%
14Sep2027 - 3,736,000 -
Senaat Sukuk Limited (Reg S) 4.76% 05Dec2025 - 2,625,000 -
Shimao Group Hldgs Ltd (Reg S) (Reg) 5.6%
15Jul2026 - 8,898,000 -
Shimao Group Hldgs Ltd (Reg) (Reg S) 4.6%
13Jul2030 - 1,423,000 -
Shimao Group Holdings Lt (Reg) (Reg S) 3.45%
11Jan2031 - 9,000,000 -
Shimao Group Holdings Lt (Reg) (Reg S) 3.975%
16Sep2023 2,250,000 2,250,000 -
Shimao Group Holdings Lt (Reg) (Reg S) 5.2%
16Jan2027 2,080,000 2,080,000 -
Shriram Transport Fin 5.95% 240ct2022 1,830,000 - -
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Investment Portfolio Movements (Unaudited) (Continued)

REHSED (REFER) (8)
For the year ended 30th June 2022
ZE__HFNASHHULEFE

Holdings
EE =]
Currency Investments Additions Disposals Bonus/Splits
H|ig RHEIEE i P LIRS
LISTED DEBT SECURITIES (Continued)
EhRBES (@)
UNITED STATES DOLLAR (Continued)
£ (8)
Sinochem Offshore Capita Ser Emtn (Reg) (Reg S)
2.25% 24Nov2026 4,152,000 - -
Sinosing Serv P L (Reg) (Reg S) 2.625% 20Feb2030 - 3,301,000 -
Softbank Group Corp (Reg) (Regs) Var Perp
29Dec2049 - 849,000 -
State Grid Europe Deve 3.125% 07Apr2025 1,689,000 - -
Studio City Co Ltd 7% 15Feb2027 785,000 - -
Studio City Finance Ltd 6% 15Jul2025 1,400,000 1,400,000 -
Studio City Finance Ltd Ser May (Reg) (Reg S) 5%
15Jan2029 - 2,333,000 -
Studio City Finance Ltd Ser Regs (Reg) (Regs) 5%
15Jan2029 2,333,000 2,333,000 -
Summit Digitel Infrastr Ser Regs (Reg) (Reg S)
2.875% 12Aug2031 4,000,000 - -
Sunac China Holdings Ltd (Reg) (Reg S) 5.95%
26Apr2024 - 1,400,000 -
Sunac China Holdings Ltd (Reg) (Reg S) 6.5%
09Jul2023 - 1,000,000 -
Sunac China Holdings Ltd (Reg) (Reg S) 6.5%
26)an2026 - 2,000,000 -
Sunac China Holdings Ltd (Reg) (Reg S) 6.65%
03Aug2024 - 1,600,000 -
Sunac China Holdings Ltd (Reg) (Reg S) 7.35%
19Jul2021 - 3,000,000 -
Sunac China Holdings Ltd (Reg) (Reg S) 7.5%
01Feb2024 - 4,230,000 -
Sunac China Holdings Ltd 7% 09)ul2025 - 2,317,000 -
Tencent Holdings Ltd 3.94% 22Apr2061 2,400,000 - -
Times China Hldg Ltd (Reg) (Reg S) 5.75%
14Jan2027 - 3,750,000 -
Times China Hldg Ltd (Reg) (Reg S) 6.75%
08Jul2025 - 5,919,000 -
Times China Hldg Ltd (Reg) (Reg S) 6.75%
16Jul2023 1,000,000 3,140,000 -
Trust F/1401 Ser Regs (Reg) (Reg S) 6.39%
15Jan2050 - 5,000,000 -
TSMC Arizona Corp (Reg) 3.125% 250ct2041 839,000 - -
TSMC Arizona Corp 3.25% 250ct2051 1,182,000 - -
Ultratech Cement Ltd Ser Regs (Reg) (Reg S) 2.8%
16Feb2031 - 4,000,000 -
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Investment Portfolio Movements (Unaudited) (Continued)

REHSED (REFR) (8)
For the year ended 30th June 2022
ZE__HFNASHHILEFE

Holdings
EE =]
Currency Investments Additions Disposals Bonus/Splits
Hig REIEE i pe LIRS
LISTED DEBT SECURITIES (Continued)
EhRBES (@)
UNITED STATES DOLLAR (Continued)
£ (8)
Vanke Real Estate HK Ser Emtn (Reg) (Reg S) 3.5%
12Nov2029 - 3,000,000 -
Vanke Real Estate HK Ser Emtn (Reg) (Reg S)
3.975% 09Nov2027 - 4,800,000 -
West China Cemenet Ltd (Reg) (Regs) 4.95%
08Jul2026 1,644,000 3,000,000 -
Westwood Grp Hold Ltd Ser Emtn (Reg) (Reg S)
3.8% 20Jan2031 - 2,060,000 -
WYNN Macau Ltd Ser Regs (Reg) (Reg S) 5.625%
26Aug2028 - 1,460,000 -
Xiaomi Best Time Intl Ser Regs (Reg) (Reg S)
2.875% 14Jul2031 4,200,000 - -
Xiaomi Best Time Intl Ser Regs (Reg) (Reg S) 4.1%
14Jul2051 1,864,000 - -
Yango Justice Intl (Reg) (Regs) 7.5% 15Apr2024 - 1,113,000 -
Yanlord Land HK Co Ltd (Reg) (Reg S) 5.125%
20May2026 2,000,000 2,083,000 -
Yieldking Investment Ltd Ser Emtn (Reg) (Reg S)
2.8% 18Aug2026 3,213,000 - -
Yuzhou Group (Reg) (Reg S) 7.85% 12Aug2026 - 1,789,000 -
Yuzhou Properties Co Ltd (Reg) (Reg S) 8.3%
27May2025 - 3,246,000 -
Zhenro Properties Group (Reg) (Reg S) 5.95%
18Nov2021 - 1,147,000 -
Zhenro Properties Group (Reg) (Reg S) 7.35%
05Feb2025 - 2,078,000 -
Zhenro Properties Group (Reg) (Reg S) 7.875%
14Apr2024 - 3,500,000 -
Zhenro Properties Group (Reg) (Reg S) 8.3%
15Sep2023 - 4,666,000 -
Zhenro Properties Group (Reg) (Reg S) 9.15%
06May2023 - 700,000 -
Zhongliang Holdings (Reg) (Reg S) 7.5%
31Jan2022 - 1,570,000 -
Zhongliang Holdings (Reg) (Reg S) 9.5% 29Jul2022 - 2,364,000 -
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Investment Portfolio Movements (Unaudited) (Continued)

REHSED (REFER) (8)
For the year ended 30th June 2022
ZE__HFNASHHULEFE

Holdings
EE =]
Currency Investments Additions Disposals Bonus/Splits
H|ig RHEIEE i P LIRS
UNLISTED/QUOTED DEBT SECURITIES
JEET HHEATES
UNITED STATES DOLLAR
E]
Melco Resorts Finance 5.625% 17Jul2027 1,400,000 - -
NBN Co Ltd Ser Regs (Reg) (Reg S) 0.875%
080ct2024 2,711,000 - -
Prumo Participacoes E In Ser 144A (Reg) 7.5%
31Dec2031 - 2,337,000 -
US Treasury Bill 0% 03Mar2022 6,000,000 6,000,000 -
US Treasury Bill 0% 15Dec2022 10,000,000 - -
US Treasury Bill 0% 19May2022 27,000,000 27,000,000 -
US Treasury Bill 0% 200ct2022 12,500,000 - -
US Treasury Bill 0% 27)an2022 60,000,000 60,000,000 -
US Treasury Bill 0% 28Apr2022 29,000,000 29,000,000 -
US Treasury Bill 0% 29)ul2021 - 4,000,000 -
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Details in Respect of Financial Derivative Instruments (Unaudited)

ERICTE TR (REEZ)

As at 30th June 2022
HEZE-——FXHA=1H

(a) Foreign exchange forward contracts

As at 30th June 2022, the Fund held
outstanding foreign exchange forward
contracts with The Hongkong and
Shanghai Banking Corporation Limited,
Hong Kong, Goldman Sachs Intl, London,
BNP Paribas and Standard Chartered Bank,
London with details as shown in note 5.

(b) Futures
As at 30th June 2022, the Fund held futures

with UBS AG, London with details as shown
in note 5.

(a) IBRRSMEERLY

BE_E__FAAZTH sEEFEXR
S¥FAThe Hongkong and Shanghai
Banking Corporation Limited, Hong
Kong, Goldman Sachs Intl, London, BNP
Paribas & Standard Chartered Bank,
LondonBVEHERSMNE S - S¥IEFES R
5o

(b) HI&
BE_ZT__HA=+H FEERAR

S¥FAUBS AG, LondonBIEE » 31555
ZRMIEES ©
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Information on Exposure Arising from Financial Derivative

Instruments (Unaudited

BERERTTE TAREENEMFERINER (RESEE)

For the year ended 30th June 2022
TE__HFANASHHILEFE

The following table shows the lowest, highest
and average gross exposure arising from the
use of financial derivative instruments for any
purpose as a proportion to the Fund's total net
asset value for the year ended 30th June 2022:

Lowest gross exposure R{EAZAEE B A
Highest gross exposure fRi= 4258 & MG &Iz

Average gross exposure FII48 58 & fR AL

The following table shows the lowest, highest
and average net exposure arising from the
use of financial derivative instruments as a
proportion to the Fund's total net asset value
for the year ended 30th June 2022:

Lowest net exposure R{&E R EIEFEE
Highest net exposure &= EBREE F5E

Average net exposure ¥R B EIEFEE

TREVN _ZF-__FAAB=+THLEFERRER
BNz EMITETANRE « &5/ TI9EREA
ARG AR SNEEFERMLL

2022
- ——

% of net
asset value

HEEBERLE
99.48%
361.39%

148.02%

TREVW_E-__FA=1+HLEFET4HEIA
HERE - RETEREERSFEFMMEEESH
BEFESML

2022
—ECCHF
% of net
asset value

HEEPERML
3.89%
37.25%

19.23%
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Holdin%% of Collateral (Unaudited)

FRrfFE R m (REEZ)

As at 30th June 2022
HEZE-——FXHA=1H

Nature

of the Credit

collateral rating  Rating
Collateral provider BRmE {58 agencies
REEHREF HE TR TR

Cash
Goldman Sachs Intl, collateral N/A N/A

London REWFD TEE  TEB

Custody/Safe Keeping Arrangement
B REZH

Custodians of Collateral
EHRBEREA

Segregated accounts BiLIRF
The Hongkong and Shanghai Banking Corporation
Limited, Hong Kong

Maturity Currency
tenor denomination
]| SHERE
N/A
TR USD %7t

Amount of collateral
received/held

B, FHHIERRINEEE
HK$

BT

3,609,597

% of net asset
value covered

by collateral Value of the
EREERE  collateral
BEEBRAL ERREE
HK$

BT

0.01% 3,609,597

0.01% 3,609,597

Proportion of collateral
posted by the scheme
sHER AR

B RA SR

%

100%

183

Schroder Asian Asset Income Fund

Performance Table (Unaudited)
FER CREER)

For the year ended 30th June 2022
ZE__HFNASHHILEFE

2022 2021 2020
B “EC-F ZE%E
Net assets EEFE HK$ 375 26,205,529,110  HK$3#75.31,351,182,396  HK$ 37 29,377,442,901
Net asset value per unit SEEEFE
HKD Class A Accumulation 7z A SR B8 8 HKS$ 77 152.8870 HK$ 75 174.1296 HKS$ 7T 146.6570
HKD Class A Distribution &7t AZERIN BB HK$ 757787.6457 HKS$ B75104.7830 HK$ #7792.5558
HKD Class C Accumulation 7t C BRI B & HK$ 77 165.5238 HKS$ #75.187.1604 HKS$ 7T 156.4946
HKD Class C Distribution 77t C4ERIM S B HK$ 77 94.9226 HK$ 7 112.6629 HK$ %7798.7982
HKD Class X Accumulation 37t X $B3 2R8I HK$ 7T 152.5745 HK$ 7T 173.7644 HK$ 7T 146.3287
HKD Class X Distribution 77t X S8R 8L &1l HK$ 877 131.5873 HK$ #75.157.3165 HKS 77t 138.9591
USD Class A Accumulation Tt AZERI BFEE (L US$£7515.1719 US$ %77 17.4604 US$ £75.14.7348
USD Class A Distribution 75 ASERIILS 1 US$ %77.8.6981 US$%£75.10.5074 US$%£759.2998
USD Class C Accumulation 75 CERIBBE(i US$ %37 14.6906 US$£77.16.7844 US$ £77.14.0621
USD Class C Distribution 77 CBRIKBEfiL US$ £759.0768 US$ %77.10.8858 US$%759.5652
USD Class I Accumulation &7t 18RI EFEE (i US$ %75 15.4479 US$ %75 17.5256 US$ £77.14.5809
USD Class I Distribution 7t IR S &1l US$ET11.1772 US$£7513.3104 US$E7511.6165
USD Class X Accumulation £7¢ X 4RI BB E i US$ %£7515.1256 US$ £75.17.4081 US$ 77146900
USD Class X Distribution %7t X BRI S B{il US$ %77.13.0589 US$%£75.15.7753 US$%£7713.9618
AUD Hedged Class A Distribution By ER AERIK S Efil AU$B757.9273 AU$E759.6310 AU$ 785850
AUD Hedged Class C Distribution 7025 C Rk S &fii AU$875.8.2745 AU$ #7t.9.9922 AU$ #7t.8.8385
RMB Hedged Class A Distribution ARE%HAERIKE B(i RMBAR818716  RMBARI988772  RMBARIE87.5204
RMB Hedged Class M Accumulation ARIEHMERIZEEM  RMBARM127.2839  RMBARM1430670  RMBARH 1184884
GBP Hedged Class A Accumulation 5§54 A BRI RRE GBP#$%10.3783 GBP 5% 11.9846 GBP#$%10.1036
GBP Hedged Class A Distribution 5582% A RIS B {1 GBP#$£8.2533 GBP#$£9.9931 GBP#$%8.8607
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Performance Table (Unaudited) (Continued)

FaR (R

#) (48)

For the year ended 30th June 2022

TECCEFEANA=FHHIEFE

PERFORMANCE RECORD FOR THE PAST 10 YEARS/YEAR OF INCEPTION

BEHE B ARz #EEDR
HKD Class A Highest issue price per unit Lowest redemption price per unit
BITALER| BEUREIBEE SEUREELE
Accumulation Units  Distribution Units Accumulation Units  Distribution Units
REEE( WS E KRB BB

HK$ 7T HK$ 7T HK$ &7 HK$ 7T
2022-%"— 175.2012 105.2748 152.4378 87.7722
2021 =% "— 175.3150 107.6054 148.3878 92.3064
2020 =% F 164.6586 107.6833 125.6571 80.5490
2019 -8—N&E 161.2431 107.1413 142.9249 97.8865
2018 _&—)\F 156.0361 111.1475 144.5942 102.6624
2017 =F—tF 146.29 107.47 132.20 99.66
2016 ZE—RF 135.62 105.16 122.25 96.04
201525 —H%F 135.51 110.50 126.99 104.78
2014 —F—MmF 126.95 107.79 113.69 99.91
2013 °8E—=% 127.38 114.19 104.65 98.52
HKD Class C Highest issue price per unit Lowest redemption price per unit
BT CHERl BEUREREE SEUREELE

Accumulation Units  Distribution Units Accumulation Units  Distribution Units
RFEEB W BB KRB W BB

HK$ 7T HK$ 7T HK$ 7T HK$ 7T
2022 188.4431 113.2254 165.0113 95.0444
2021 28— 188.2143 115.3923 158.3864 98.7704
2020 "F"%F 175.1304 114.1257 133.8234 85.8131
2019=F—hE 170.8102 113.5354 150.6831 103.2351
2018 _&—)\&F 163.6002 116.5706 150.9937 108.0034
2017 25 —t% 152.74 112.04 137.41 103.62
2016 ZF—REF 140.58 108.31 126.32 99.27
2015 2F—H%F 139.27 113.47 130.01 107.86
2014 E—NF 129.69 110.16 115.45 101.86
2013°"F—=%F 129.06 115.74 105.43 99.23
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Performance Table (Unaudited) (Continued)
EER (REEZ) (18)

For the year ended 30th June 2022

T CHFEANA=FHHIEFE

PERFORMANCE RECORD FOR THE PAST 10 YEARS/YEAR OF INCEPTION (CONTINUED)
BETE BRI BEZEHETCHE (8

HKD Class X Highest issue price per unit Lowest redemption price per unit
BITXEER) BEURSIBEE SEREEEDE
Accumulation Units  Distribution Units Accumulation Units  Distribution Units
LA WS E REB( Syt

HK$ 7t HK$ 7T HK$ 7T HK$ &7t
20222 174.8360 158.0548 152.1257 131.7771
2021 ZFZ—% 174.9385 161.5539 148.0571 138.5847
202002 Z%F 164.2859 161.7552 125.3707 120.9327
2019 °"E—N%&E 160.9740 160.9562 142.8836 154.8867
USD Class A Highest issue price per unit Lowest redemption price per unit
ETTALER BEUEEIBE BEURKELE

Accumulation Units  Distribution Units Accumulation Units  Distribution Units
RREE W S R BB

US$ ETT US$ETT US$ETT US$ ETT
2022-%F"— 17.5466 10.5539 15.1215 8.7072
2021 28 Z2—F 17.6095 10.8091 14.9031 9.2695
2020222 16.5064 10.7557 12.6162 8.0879
2019 =F—hE 16.0719 10.6793 14.1930 9.7206
2018 _&E—\&F 15.5424 11.0723 14.4143 10.1864
2017 25—t#F 14.60 10.78 13.27 10.00
2016 Z2—" 5 13.61 10.57 1217 9.56
2015 - E—H%F 13.61 11.09 12.74 10.52
2014 Z5—M%F 12.75 10.83 11.42 10.02
2013°%—=F 12.78 11.46 10.51 9.89
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TE T CFEAA=HHIEFE

PERFORMANCE RECORD FOR THE PAST 10 YEARS/YEAR OF INCEPTION (CONTINUED)
BETE BRI BEZEHETE (8

USD Class C Highest issue price per unit Lowest redemption price per unit
£t CHER! BEURSIREE SEREEEE
Accumulation Units  Distribution Units Accumulation Units  Distribution Units
RIRE W S E A RIREM W B E L

US$ =TT US$ =7t US$ =7t US$ =TT
2022=%F"C 16.8790 10.9372 14.6395 9.0850
2021 =& =— 16.8895 11.1688 14.2272 9.5571
202002 =%F 15.7008 10.9833 12.0165 8.3023
2019 "E—N%&F 15.2260 10.9038 13.3816 9.8775
2018 ZF—\%F 14.5735 11.1889 13.4612 10.0577
2017 25—t 5 13.63 10.79 1233 10.03
2016 ZF—7REF 12.62 10.43 11.25 10.22
2015 =F—H%F 12.51 - 11.67 -
2014 =% —MEF 11.65 - 10.37 -
2013°2F—=% 11.58 - 10.00 -
USD Class I Highest issue price per unit Lowest redemption price per unit
18R BEUREIBE SEREELDE

Accumulation Units  Distribution Units Accumulation Units  Distribution Units
RERE WS B RFEE KR EfL

US$ ETT US$ =TT US$ETT US$ETT
2022-%F"— 17.6363 13.3772 15.3917 11.1854
2021 28— 17.6289 13.6206 14.7566 11.6339
20202 2%HF 16.2284 13.2471 12.4362 10.0636
2019 =F—hE 15.6751 13.1495 13.7118 11.8565
2018 “E—\&F 14.8534 13.3584 13.6661 12.3645
2017 25 —t% 13.83 12.81 12.47 11.87
2016 ZF—RF 12.30 12.72 11.21 11.30
2015 - E—H%E 12.51 - 12.01 -
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FER CREHER) (&)
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ZE__HFNASHHILEFE

PERFORMANCE RECORD FOR THE PAST 10 YEARS/YEAR OF INCEPTION (CONTINUED)
BETE BRI BEZEHETCE (8

USD Class X Highest issue price per unit Lowest redemption price per unit
T XA BEURSIBEE SEREEEE
Accumulation Units  Distribution Units Accumulation Units  Distribution Units
RIREM W B E A RIREM W B E L

US$ =TT US$ =7t US$ &t US$ =TT
2022-F"C 17.4938 15.8451 15.0753 13.0726
2021 ZFZ—% 17.5558 16.2283 14.8575 13.9164
202002 Z%F 16.4546 16.1497 12.5771 12.1422
201925 —NE 16.0357 16.0362 14.1890 15.3578

AUD Hedged Class A

Highest issue price per unit Lowest redemption price per unit

BTTER AR BEMRSNREE BEAREERIE
Distribution Units Distribution Units
W BB WEEf

AUS$ETT AUS$ BT
2022-_%_"— 9.6729 7.9343
2021 2B "—%F 9.9270 8.5424
2000 "B _FF 10.0087 7.4834
2019 “B—NE 9.9319 9.0619
2018 Z&—)\&F 10.3302 9.4942
2017 -&—t&F 10.10 9.36
2016 ZE—"F 9.93 8.98
2015-&E—FRF 10.43 9.88
2014 —&—mF 10.17 9.40
2013°"5—=%F 10.77 9.59
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¥ER CGREER) (48)
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CECCHEAASHALEE

PERFORMANCE RECORD FOR THE PAST 10 YEARS/YEAR OF INCEPTION (CONTINUED)
BETE BRI BEZEATCHE (8

AUD Hedged Class Highest issue price per unit  Lowest redemption price per unit

C Ry Rl BEARSDNEE BEMREEEE
Distribution Units Distribution Units
Wy BB i WS B

AUS$ BT AUS$ BT
2022-"%"— 10.0392 8.2856
2021 ZF”—% 10.2746 8.8167
2020 "B "TF 10.2277 7.6928
2019 -&F—-NE 10.1474 9.2224
2018 =F—\F 10.8572 9.6408
2017 Z&—t&F 10.12 9.40
2016 ZF—7RHF 9.79 9.58

RMB Hedged Class A Highest issue price per unit  Lowest redemption price per unit

ARSI AR BERSIBEE BEUREEEE
Distribution Units Distribution Units
St ind WS B

RMB AR RMB A EH&
2022-%"— 99.4043 82.0231
2021 ZF”—% 101.9289 87.4045
20200 = FF 101.6019 76.2649
2019 "F—hI%&F 100.9089 92.1900
2018 =F—\F 105.2661 96.8289
2017 -8—t&F 102.04 96.65
2016 ZE—R&F 100.05 90.46
2015 -_8—HE 105.00 99.46
2014 _E—NF 102.25 94.45
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EER (REEZ) (18)
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TR _FANAE=FHIEFE

PERFORMANCE RECORD FOR THE PAST 10 YEARS/YEAR OF INCEPTION (CONTINUED)
BETE BRI BEZEHETCE (8

RMB Hedged Class M

Highest issue price per unit  Lowest redemption price per unit

AR MEER] BEARSDNEE BEMREERE
Accumulation Units Accumulation Units
RERE KB

RMB AR RMB AR
2022"%"— 144.1439 126.8019
2021 ZF " —% 144.2129 119.9005
2020 "B "Z4F 132.3450 101.3816
2019 "&E—N&E 128.7072 113.6921
2018 =F—\F 123.1782 113.6151
2017 -&—t&F 114.99 102.19
2016 —BE—RE 103.95 91.79

GBP Hedged Class A Highest issue price per unit

Lowest redemption price per unit

HEEEEH AR BERENEE BEREELRE
Accumulation Units  Distribution Units Accumulation Units  Distribution Units
RIEE W BB REE( WS BT

GBP % GBP #§E GBP i GBP %
20022 12.0418 10.0380 10.3440 8.2621
2021 :g:—ﬁ 12.0969 10.2783 10.2137 8.8189
2020 "% F 11.3698 10.3347 8.6751 7.7225
2019 =&E—h&E 11.2243 10.2466 10.0425 9.3516
2018 ZF—\%F 11.1581 10.6505 10.3688 9.7831
2017 ZB—t& 10.60 10.32 9.65 9.63
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