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the risk factors) for details.

= This fund invests primarily in global inflation-linked bonds, nominal bonds and other debt securities. . RESFERERERKBIRENES. %ﬁ{ﬁ%&ﬁﬁﬂﬁﬁ

« The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, stock/issuer .
concentration risk, downgrading risk, credit/default risk, credit rating risk and valuation risk. The value of bonds or other
debt instruments will fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency of the (5738
investment and liquidity considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their
prices fall when interest rates rise. Although the fund will generally invest in income-producing securities, it is not
guaranteed that all underlying investments will generate income. Higher yields generally mean that there will be
increased potential for capital appreciation and / or depreciation for fixed income securities.

« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, .
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may

« The fund net derivative exposure may be more than 50% but up to 100% of its NAV, which may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risk and over-the-counter transaction risk. Exposure to derivatives may
lead to a high risk of significant loss by the fund. The fund may implement active currency positions which may result in
the fund suffering total loss even if there is no loss of the value of the underlying securities positions being held by the

Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on
the information provided in this document and should read the offering documents, including Product Key Facts (including
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Fund Details E£&#}

Fund Manager EE4HE Tim Foster
lan Fishwick
Reference Currency $R{BE #& UsD =7t

Fund Size BB EE

US$1,554m (B B ETT)

Max. Sales Charge RS :RIEE

3.5%

Annual Management Fee SEEIRE 0.50%

) B USD2,500 or HKD e
Min. Subscription B :REEEER 2,500%775@2%7%%(%
Fidelity Fund Code EZE &5 1172

Investment Objective & B1Z
The aim of the fund is to generate an attractive real level of income and capital appreciation by utilising a range of
strategies from within, amongst others, the global inflation-linked, interest rate and credit markets. These strategies
include, but are not limited to, active yield curve strategies, sector rotation, security selection, relative value management
and duration management. The fund primarily invests in bonds and short-term securities. It may also invest in derivatives.
The fund invests primarily in inflation-linked bonds, nominal bonds and other debt securities of worldwide issuers in
developed and emerging markets including but not limited to those issued by governments, agencies, supranationals,
corporations and banks. The fund may invest less than 30% in Money Market Instruments and bank deposits, up to 25% in
convertible bonds and up to 10% in shares and other participations rights. These investments include investment grade
and non-investment grade assets.
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Barclays World Government Inflation-Linked 1-to-10 Year Index

"""" EFe s RBATBARRS(1-10F ) A5

Cumulative Performance Z2ERIT (%)

YTD 3 mth 6 mth 1yr 3yr 5yr L?]I:r:::h
FMES 3B ofER 15 35 5%  BfEHMK
A-ACC-USD AR%-2F&-357T 39 47 35 5.6 8.2 105 133
A-ACC-EUR (H) ABR-Z2F&-BR o (¥ ) 19 2.2 1.2 17 32 3.0 21.8
Index ¥5EL 47 52 40 6.2 9.4 13.6 218

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Top 10 Holdings 10KA SIS EHIFE (%)

Fund Index

2 =4
USTN TII .125% 07/15/30 13.44 0.83
USTN TII .125% 04/15/25 10.15 1.79
USTN TII 0.375% 07/15/27 8.90 2.05
UK GILT I/L 0.125% 8/10/28 RGS 8.07 118
GERMANY GOVT I/L .1 4/26 REGS 5.81 1.06
ITALY GOVT I/L 2.35% 09/15/24 5.29 0.86
USTN TII 0.25% 01/15/25 4.50 2.25
USTN TII 0.5% 04/15/24 4.36 1.66
USTN TII 0.625% 04/15/23 4.19 2.43
USTN TII .125% 10/15/24 2.63 1.78
Top 5 Issuers AXIFHEERE ZETH (%)
(TH) United States of America 52.04 58.79
(UKTI) Tsy 0 1/8% 2026 I/L Gilt 8.23 11.20
(DBRI) Deutschland I/L Bond 8.10 3.37
(IGBI) Japan Govt Cpi Linked 6.32 4.93
(BTPS) Buoni Poliennali Del Tes 5.29 6.95

Geographic Exposure HIE 21 (%) Sector Exposure 1T (%)

Fund Index Fund Index
2 1§ g ¥
B United States £ 52.04 58.79 W Treasury EIEZ 91.42 100.00
United Kingdom Z2[E] 8.81 11.20 Quasi / Sov / Supra / Agncy 000 000

B Germany & 8.10 3.37 FIS/ )/ BEIR /SIS ES ’ :
® Japan B 632 493 B Agency Mortgages 14181218 0.00 0.00
m ltaly BAF] 5929  6.95 B Banks & Brokers $R17 M AR4C 0.00 0.00
France A 444 959 M Insurance fRBE 0.00 0.00
® Conada MIEX 336 071 Property SithE ~ 0.00 0.0
® Spain FHESF 107 223 M Other Financials Efth&R 0.00 0.00
¥ Denmark FHE5 105 024 ™ Basic Industry EAT % 0.00 0.00
B Sweden IpEt 067 0.92 m Capital Goods EXREE 0.00 0.00
B Others Efih 010 107 ™ Consumer Cyclical BEAIEEE @ 0.00 0.00
m Cash B 875 000 M Others Effh 0.7 0.00
m Cosh & 8.75 0.00
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Measures {12518 Share Class Details & Codes B {7 28R &+ LTS

Fund Index Share Class Launch Date NAV Bloomberg Ticker ISIN

He =L BRID KRR HHEH BUEEFE DERB EENRB
Annualised Volatility (3 years) EELIKIBGBE)S 345 3.64 A-ACCUSD AB%-2FE£7T 29.05.08 1133 FIDILAU LX LU0353648891
Beta (3 years) BMAEI(3E) 0.94 - A-ACC-EUR (H) ARR-EF&-BRIT () 29.05.08 1218  FIDGILA LX LUD353649279
Sharpe Ratio (3 years) B & LEH R (35E) 0.28 0.37 A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class
Yield to Maturity B BRI EEZR% 20.99 114 AR-2FE: RERMOIER. AR-ZREED): BRREESHROEB,
Running Yield IRASIERZR% 0.42 0.78
Effective Duration BXIZ4EHA 5.2 53
Average Credit Rating (Linear) AA AA
FHERMETAR (R1E)
Asset Type - Investment grade credit (ex- 000 000
treasury) EERREL- RERB (BEZHFRIN%
Asset Type - High yield bond (%) 000 000
BERN-SIWEES (%)
Index 58] Calendar Year Performance BERIR (%)
Market Index: Barclays World Government Inflation-Linked 1-to-10 2015 2016 2017 2018 2019
Year Index
B S S tt R R AR 1 (11 O R R (B A-ACC-USD ARR-BI&-ZETT 53 0.6 59 25 53
Prior to 6 Mar 11, the index was Barclays Capital World A-ACCEUR (H) ABR-RI& BT () 2.9 2.2 0.1 2.4 33
Government Inflation-linked Bond Index. Prior to 31 Jan 10 was Index 1584 33 13 63 22 52

BofA Merrill Lynch Global Governments Inflation-linked Bond Index.
2011E3B6HURI AR B R EA T R BRI IESIEE. 201051 Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

Ve 4877 =T FEAREE A ISR, golculoted in the currency of the first share class listed |rlthe table. . o
R El, Aﬁu%%ﬂﬁﬁ_iﬁ KBRS A ERRR: BiE, NEEFERSBESHE, IRERERANBIERE, BHRE (0FB) URNIIRE—IE
Index is for comparative purpose only. PR 4ERI Y st

EHRRBESLERREE

Credit Rating Exposure {SFIEE4R 1% (%)  Currency Exposure E¥IGE S (%)

Fund Index Fund Index
s Eit o & Eit 2
AAA/Aca 3103 45.70 usD 60.47 58.79
AA/Aa 47.71 40.19 EUR 19.74 22.14
A 6.32 493 GBP 11.64 11.20
BBB/Baa 6.36 9.18 IPY 5.19 493
BB/Ba 0.00 0.00 CAD 0.68 0.71
B 0.00 0.00 Other EAth 228 2.23
CCC and Below 0.00 0.00 Total 4270 100.00  100.00
Other EAth 0.17 0.00
Cash IR 8.75 0.00
Total 4250 100.00  100.00

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
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Annual report Semi-annual report Prospectus Product Key Facts
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund |nc|ud|n derivatives. The Welght assigned to each issue is
equal to its market value weight. The credit rating table excludes derivatives. Curremcy exposure is after hedging. B ERE 2 ETHE: & % 1;1?";*{7?’]’5’]1;.5{,]’% % (ERI NSRS
Ta%&fa%}a%ﬁﬁﬁﬁﬁﬁmi%ﬁ FIERT RS ) uﬁ%ﬁqﬂﬂ’]ﬁﬁﬁké %m’_{ E jIL/W\EFE{ET’Fi% 5 ﬁ‘ﬁffﬁ PR Tm A S 1, BRI EE S
KB EI S HaH{E :ttttﬁxo BEKEREIARRNE 728, 53 5( MEEZPHNIEIREEFEITELR). ?i’JT PR R E B2 R B R A (BIE(IE 1 B), 1
LXREFHET’F?%H:%#% B ML BETTETR, ”ﬁﬁxé mugm%aﬁ W’F-'- _
(1) Volatility measures are not calculated for funds which are less than 3 years old. fRIZ AN E=FMNE S ZIRIBAZHATHE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fldemy \ntemcmonul the F\dellty International Iggo and F symbol are trademarks of FIL Limited _
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