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* This fund invests primarily in Japanese equity securities and will primarily invest in equity securities of companies o« AESTBNENEARE? “%jﬁﬁé NEYES DAHE@W@EE'}@TZ BES o
Fidelity considers to be undervalued. o HEOEES R gzgg)gzqymgqﬂg R~ JeEE R o

* The fund is subject to risk to capital and income, foreign currency risk, equities risk and concentration risk. . ﬁ%ﬁ’]milﬁﬂﬂ EEFERES AR éé,?{EE’]SU/ o BEERITE TR AEes |8
* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, FHEIM R« CSHTFEERM  HERE « GERR RIS TR SRR o BER
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to %rﬁmiiﬁ&ﬁfﬁmij £ T o E R D45 B AR A S A o

financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
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* For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts E¥ng§%‘mqu? Hﬁﬁﬁgzﬁ‘:’ﬂi/j@%gﬂéﬁ%fﬁjgﬁﬁyg ng;%&é%ﬁ%ﬁs:ﬁ%
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that E Z';Aj':t BRNEER » NURBRELRE /?t: B &AW \5 Tt‘ﬁﬁm%j’:é E;i
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the Eﬁ ’Jﬁjﬁb%i&ﬁHY/E}%ﬁ%% Eﬂﬁﬂ\z o FREDHRL N IRR) » HIREETER
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences Eqﬁ$§f¥%%ﬁm*‘ LR o] EFHAR% BN RSN EEFENREn

in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in m/g HYBZWERT RIS f&%éé EML ERRENEESI MR MR
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more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share Bl e - -
classes. < BEARSHRERRIAEABERS » KHE ﬁﬁ%ﬁ%Z%’ﬁW# CEEREEIE
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely B(EiFRRRER)  MAERSIREE RN ERMIELRE

based on the information provided in this document and should read the offering documents, including Product Key
Facts (including the risk factors) for details.

Fund Details EE£ & ¥l Investment Objective 1G5 HIE

Fund Manager E&4&8 Min Zeng The fund aims to achieve capital growth over time. The fund invests at least 70% (and normally 75%) of its assets, in
equities of Japanese companies listed on the Joponese stock exchange with the focus on companies that Fidelity

Reference Currency ¥R(EEHS Y 5B considers to be undervalued. The fund may also invest in money market instruments on an ancillary basis.
. § IP¥291,846m (EEH 2ESTRNEEEERAARE & o ApidiR/ 708 (BRI H75%) WEERSIEEXES
Fund Size 2 HEE &) AAMBE SRS A EEMEES - ASRE « Be7rol 8 EsE L&ﬁﬁ EfmBTA -
Max. Sales Charge T =508 H 5.25% Cumulative Performance BIE&RIR (%)
Annual Management Fee SFEIRHE 1.50% YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch
USD2,500 or HKD FNES @R ¢EA 1F 3 55 B#HNR
Min. Subscription &{X52EE 48 2,500 7 BT
in. Subscription B{EAM S g FSEE AJPY Ale-BIE 19.2 24 129 211 620 1182 6342
Total No. of Positions 4815881 71 A-ACCIPY ARG-2F5-HIE 19.2 2.4 129 211 62.1 118.3 321.7
Fidelity Fund Code i 4tk 1047 A-EUR (H) ARS-BT(74) 22.0 3.5 15.2 26.0 69.0 1233 289.7
A-ACC-USD (H) ARG-FF8-E=70(54) 230 3.8 15.9 27.9 791 145.0 216.0
Fund Performance Eﬁﬁiﬁ A-MCDIST(G)IPY ) 23 ] ] _ _ 20
240 AR-CEBRIKE(G)-H ' i
220 Index 58 19.5 2.1 10.8 23.1 58.2 101.4 487.6
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Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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160 B D4ER] 2 EEEHE o
b RIS Calendar Year Performance [EERIR (%)
1 2019 2020 2021 2022 2023
h AJPY ABE-H 23.2 4.1 20.6 0.4 29.4
* o ® B IS & & o & A-ACCIPY AJR-ZfE-OE 23.2 41 206 0.4 29.4
N & N é\ $ N N N
(Date E115) A-EUR (H) ARG-Boo(5%) 224 2.8 19.8 0.4 333
—_— ;UH;dQY A-ACCUSD (H) ARg-Z278-FE 7T (%) 258 48 20.7 2.3 36.1
TOPIX Total Return Index A-MCDIST(G)IPY AE-CEHIKE(G)-H - - - - -
TOPXTolal Returm?=gt Index 3584 18.1 74 127 25 283
Index ;Ea Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table. . N
Market Index: TOPIX Total Return Index BRR - BiE > NEEBPERSEERHE > UREKREBRNBFERE - 58ER (0H) URAIIRE—
TOPIX Total Return$5&4 B ER) 2 EEETE o

Prior to 1 Feb 15, the index was MSCI Japan Value (Net) Index.
Prior to 29 Sep 12 was Russell/Nomura Total Market Value Index.
201525 1H LRI 2 S B8 IR+ S A A BE(FIREH
2012429 5 29 H LI 2 58 R 2/ S AYAB T (B2

Index is for comparative purpose only.
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O Effective from 14 Jul 2022, "Fidelity Funds - Japan Advantage Fund" is renamed to "Fidelity Funds - Japan Value Fund".
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Measures * i E351E

Fund  Index
s I5¥
Annualised Volatility (3 years) F£ 15718 (355) % 1066  11.66
Beta (3 years) EfAE(34F) 0.85
Sharpe Ratio (3 years) B &2 (34) 164 142
Price / earnings ratio (x) 2% (f) 148 158
Price / book ratio (x) THEEX ({Z) 1.4 1.4
Active Money F&#5 & HE (%) 68.8
Top 10 Positions +X$FAE (%)
Fund  Index
Company ‘A&] Sector {72 2 iE
SUMITOMO MITSUI FINL Banks 50 19
GRP INC R1T ) )
MITSUBISHI UFJ FIN GRP  Banks
P 4.4 2.7
INC $R1T
Wholesale Trade
ITOCHU CORPORATION 4.3 1.4
H#HEBEES
Chemicals
SHIN ETSU CHEM CO LTD 4.2 1.5
1ET
Transportation
HONDA MQOTOR CO LTD Equipment 35 1.0
ERsRE
SONY GROUP CORP Electric Appliances 33 24
EEAm
Electric Appliances
HITACHI LTD 3.3 2.0
BEAm
SUMITOMO FORESTRY CO  Construction 39 01
LTD fee=n ’ .
TOKYO ELECTRON (10 Eleciric Appliances 32 17
EEAm
TOKIO MARINE Insurance 30 15
HOLDINGS INC 1RME : !

Dividend k&
Dividend  Annualised
per Unit distributions# Ex-Dividend

Share Class FEA FEMEDIK Date
Bp5R) KE  E(K) %S
AIPY ARS-H

A-ACCIPY ABG-£78-H

A-EUR (H) ARS-BIT (5 74)

A-ACCUSD (H)

ARR-ERE-ZE=70(EF)

iﬁzig%g}%)ﬂ 47575 567 01.07.24
AMCDIST(G)-USD (H) 0.0481 567 0107.24

ARR-CEAIKE (G)-ETo(HH)

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)"distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund

does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is

not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. T E1{5 ) )kE
= (1+tﬂxﬁ§§ /BEHREEFE) "SERSRY  FE(
DIRREHRERR > Aol sN W MABRLFRE NI -
%%Eﬁﬁx%$]ﬁ7ﬁ%€ﬁ%5’]@$i BERIRE ?ﬁﬂt%ﬂﬂi
BURR B o Ik EéééﬁjtTﬁ%f% & o 558/ 5 www.fidelity.com.hk 2
BAP & 1BRE A R BT TR B o

www.fidelity.com.hk

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker ISIN

il Fiidun]=p: BUEERE THERE E&
AJPY ARg-H 30.01.03 71684.00 FIDIPAD LX LU0161332480
A-ACCIPY AJE-ZF5-0E 18.09.09 4217.00 FIDIAAJ LX LU0413544379
A-EUR (H) ARZ-BRo(3554) 28.03.11 37.90 FIDADEH LX LU0611489658
A-ACC-USD (H) ARR-RAE-E70(3%) 10.01.14 3160 FFIAAUH LX LU0997587083
AMCDIST(G)IPY AB-CEAIKE (G)-H 10.04.24 1021.00 FIDIPAJ LX LU2788007339
AMCDIST(G}USD (H) 10.04.24 1036 FIDIPAU LX LU2788007255

ARR-CB AR (G)-FEo ()

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A(H):
distributing hedged share class. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution

amount not guaranteed.

AR RS RIHEER o AHX 278 | RIERMERR] » AR-ZEIBEDT) ¢ REETINLER] o ARET) IR
1R - ARR-CEBRIKE(C) | ARG RERKERNEER] o IKEEERW N EIREE ©
Geographic Exposure Hli[& 534 (%) Sector Exposure {TE 53 (%)
Fund Index Fund Index
Hi 188 E+ 16
W Jopan H7AS 100.8 100.0 W Electric Appliances B 255 203 17.2
Cash* IR%: 0.0 Banks #2717 106 83
B Wholesale Trade #1258 5 8.1 7.5
M Construction 81 21
W Transportation Equipment 388425 & 78 78
W Chemicals /5T 6.1 5.7
M Insurance 1R 60 33
Glass & Ceramics Products
" RRRAnE 4407
W Retail Trade ZEZ S 39 40
Information & Communication
| Byt 3.8 7.2
B Other Sectors HAth{ 72 21.8 36.1
B Cosh* IH% 0.0

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (mcludmg effective cash) when compared to the market index. B IETIEEAE T ATIMEREN —UIREIRE (BFEMETE) - 1A TEEZEAM g;’éﬁ%fﬁq i E 7 BR BT
ELARRICIERPA B F EERIIR o ME DM RITEDMARBILAM AR - TERELEX BUE Fﬁi@A@ﬁ%ﬁh%Z%F(@%ﬁ%)K

(1) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/07/2024 (if oppllcoble) Mornmgstor IR 0 2B B s TARBUE 8, 231/07/2024 (405 FH) © (1) Volatility measures
are not calculated for funds which are less than 3 years old. Fi T E=FHED 2 HIEFEWTE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbo\ are trademarks of FIL Limited.
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