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This fund i ts primarily in Chinese or Hong Kong consumer companies
. is fund invests primarily in . A A
» The fund is subject to equities risk, risk to capital and income, foreign currency risk, Chinese Renminbi currency and " g%%iﬁgiﬁ ﬁ@jgﬁgﬁﬁgﬂm SMERR. A\RIEHERES b
conversion risk, stock/issuer concentration risk, risks of investing in emerging markets and Mainland China tax risk. " FIR Eg‘ﬁx 75;({1_%%? BER. 1SS TISME SR R E A SR '5
The fund’s investments are concentrated in a single or small number of countries which may subject to greater ?%J—“?A %ﬁ;’;} égq:ﬁ/\é —5y \éﬁl.% \}iﬁ;i( SHEER TS im o
market, political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social risks of those BiE . HME = mEE . IR SRR, B A E*UE%E’\J@E@@\ = w
countries. The fund’s investments in specific themes may result in the fund being more volatile than a fund which ﬁ?‘# T EE’]} %i{gﬁéﬂ(%\ﬁlﬁ’j RS ?\ W;"EE;E*E?U?HEEEE
invests in more diversified types of investments. 1 R} R ! DRI IR
» The fund may invest in China A shares directly through the Qualified Foreign Institutional Investor (“QFIl”) scheme, BAKRIE YQFIY) S A =
which may suffer substantial losses if the approval of the QFll status is being revoked or if any key operators is " gﬁé;g;ﬁgﬁﬁéﬁﬁﬁﬁ%}tg&%}g&ﬁ+ Jﬁ%?ﬁjﬁiﬁ%m.tg%gqﬁgg/
bankrupt/in default and/or is disqualified from performing its obligations. The fund may invest in China A Shares via BAR  ELETES ?%E']ﬁﬁﬁl HE TR RERRETNEAR, E&
the Stock Connect which are subject to quota limitations, suspension risk, operational risk, restrictions on selling W‘%EF'BE%U WEXSEE. SEER. ﬁLﬁUi;/ (ﬁIZE%RJIﬁX 5”"{?;@
imposed by front-end monitoring, recalling of eligible stocks, clearing and settlement risks, nominee arrangements %%; p‘g&iw@m }:EEPAHRE']% 155 AT HE Eu& ol
in holding China A Shares and regulatory risk. Investments by a fund in China A/B Shares denominated in RMB may &, g\ﬁ%ﬁﬁﬁ%tﬂ%%ﬁéhﬁﬁ TQFily ?ﬁa&f@ﬁ?ﬁiﬁ?ﬁﬁﬁ‘ﬂjﬂﬁ
be made through QFll status and Stock Connect program which are subject to the uncertainty and change of the P S S v T
relevant PRC laws and regulations, higher market volatility and potential settlement difficulties and may have an ﬁigﬁﬁgggggﬁéféiﬁ%ggigm MHASE, DRREMRREE
. 5
?;ﬁgeuf:: (‘)Tgsogconr;esr?;hng/uggved the fund’s investment performance and may result in a return unfavorably to - [EEESCRAFRBHEEGIIRARI, I ] HSHOIRER AR AR
. SENER Y S BEoga HEREL
similar products without such focus. The securities held by the fund may be subject to style drift which no longer ngga’uéwéggz@g%%&ﬁgﬁ;ﬁ?;%“?%m@gggjgﬁ%%qﬁ’ggﬁg ug%?ggj
meet the fund’s ESG criteria after its investments. The Investment Manager may need to dispose of such securities A e ‘:'DA.: ST 0 Pt ‘| P
which may lead to a fall in the value of the fund. Evaluation of sustainable characteristics of the securities may ?E;??%E%gﬂg%;Hf’r%25??%;/97;gﬁiggﬁiéﬁ%%ﬁ%iggﬁg
involve the Investment Manager’s subjective judgment, which is subject to a risk that the fund could have indirect {;E# T B ) T Rl o = =
exposure to issuers who do not meet the relevant characteristics, and such characteristics of a security can change gﬁﬂ%f I’.{IETJ—WAN?K?? SRS A S B AN, BEEETETE
A . 7 FREImESE 7 o I 7
. ‘(F)?:Zriﬂrr:je’é net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, ;%E;z%r—'tg? &Egﬁ/\%%ﬁi&zﬁg%ixiﬁg%\ E%gg%gﬁé
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to BEABLNSER i - - R
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. RTE 5 71; e SETig 10 EE 52 s
» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely - 'urgﬁ%g%%%?ﬁﬁj%ﬁ%ﬁ%rgigggjaﬁﬁqﬁg%g%’géﬁﬁ?%
based on the information provided in this document and should read the offering documents, including Product Key E& - = °
Facts (including the risk factors) for details.

Fund Details E&£ &%} Summary of Investment Objective % & HIZHHE
Fund Manager EHeumim Hyomi Jie The fund is an quity funfi and ovir.ns to achieve !ong-ter.m capital growthvthrough invggting primclrily.(i.e. at least 70% of
— the fund's assets) in equity securities of companies having their head office or exercising a predominant part of their
Reference Currency $R{BEHE VES activities in China or Hong Kong. These companies are involved in the development, manufacture or sales of goods or
= services to consumers in China. (Please refer to the offering document for Investment Objective of the\f_lind)
Fund Size REHEE USsoe0sm (BT rEsR EREES SEIE EESAENE0) RANSANSNAENEE NEELhEEEEE
Max. Sales Charge &SRB E 5.25% EBNASNREES, UGERGEANEE, BEAINERE. REIWERRNEY, RREEESEE

- BRESHEEE R RS NESEE
o Ve — g =y 5. IRESHEARRFEESEESER)

) Sy P USD2,500 or HKD eqv
R e e g
Min. Subscription E{f:REEEER 2 500 T B TTEE
Total No. of Positions 485AZEX 47
Fidelity Fund Code EEEEIE 1269
Fund Performance £ %18 Cumulative Performance 2FEXRIR (%)
= 250 Since
S YTD 3 mth 6 mth 1yr 3yr 5yr Launch
£ 00 FNES @R fEAB 15 3F 59  BEHMUR
Sﬁ AUSD ARE-3E7T 2.9 5.2 122 44.5 35.2 116.4 1811
g 150 A-ACC-USD ARR-2F5-357T 29 5.2 122 44.6 35.2 116.4 181.3
g A-EUR ARR-BRTT 4.5 -4.4 8.6 314 35.6 105.8 2209
g 100 A-ACCHKD AR-BFE-BTT 30 5.1 123 448 337 1166 1578
o
Q2 S — A
e A-ACC-AUD (H) ABR-RF&- 8T (¥79) 2.3 5.5 11.0 411 29.2 107.5 106.5
50 \JJ \J Q Q ) > a a Q Q =
Qb’.\ \q/’.\ ri\ ,{L’-\ Qb.\ {L"\ Qb,\ .{L"\ Qb’l/ \q:)’ Index 18 1.0 -6.0 6.6 370 28.6 114.2 119.0
(Date HEA) Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
Fund A-USD calculated in the currency of the first share class listed in the table.
ABEZETT BRRR: 2E, NEEFERSEERFE, URRREBNBERE. BERE (WF) URNIIRE—IE
MSCI China (Net) Index Rt iRl &8 E.
"""" MSCI China(FEB)1EE
Top 10 Positions +X#F5A% (%) Geographic Exposure HI[E 73 (%) Sector Exposure 1T (%)
Fund Index
Company AF] Sector 173 2E ¥
ALIBABA GROUP HOLDING  Consumer Discretionary 06 141
LD FERFHEE R ) ’
Communication Services
TENCENT HLDGS LTD BN ARFS 95 149
PING AN INS GROUP CO Financials 57 23
CHINA LTD gty ) : Fgurg |;g§5>(<
- H
GALAXY ENT GROUP LTD g;zfumggp'scret'onmy 45 00 m China FRE] 865 994 M Consumer Discretionary JEMFEEE M 403 340
aA Hong Kong &3& 8.8 0.6 Communication Services J@zARFS 204 205
KWEICHOW MOUTAI CO Consgr:nercsltoples 42 08 m Cash* I8S 4.8 m Consumer Staples FEHE 126 4.4
LD FTEHER B Financials £ 85 137
Consumer Discretionary B Health Care {2EE:ET 7.2 73
JD.COM INC ENEYE S 3.7 22 Information Techno\ogy Ei R 3.0 6.0
Consumer Discretionary B Real Estate fS3HE 26 38
MEITUAN ERERED 35 45 = Materials ¥4} 04 23
- ® Industrials T3 02 47
LI NING CO LTD gé’;f”mgg?::'e“omy 31 06 m Utilities AP 00 19
CHINA MENGNIU DAIRY Consumer Staples 30 05 : Er;es:%y}%g gg 1.2
o EBHH® - Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
TRIPCOM GROUP LTD Consumer Discretionary 26 06 residual cash exposure that is not invested in shares or via derivatives.
IFBFHER BOREDENIEE (WIERERERIBHEE/BE) REBFEEN, "REBEARBRRENRENREBITE
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Measures ! B Si5iE Share Class Details & Codes B& {7 %AAIE # B 15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

s a8 Bt 5851 i HER BUEEFE  EEAR BB
Annualised Volatility (3 years) FEAKIRGF)% 1987  20.22 AUSD ARR-ET 23.02.11 2811 FIDCADU LX LU0594300419
Beta (3 years) BAEIGE) 0.96 B A-ACCUSD ABR-ZFE-E7T 23.02.11 2813 FIDCAAU LX LU0594300179
Sharpe Ratio (3 years) B LEIR(34E) 0.46 036  AEUR ABRELT 23.02.11 3209  FIDCADE LX LU0594300252
Price / earnings ratio (x) &R (fF) 415 193 A-ACC-HKD ARR-ZT&E 87T 13.04.11 2578  FIDCCAH LX LU0605514214
Price / book ratio (x) AR (fZ) 47 22 A-ACC-AUD (H) ABR- B & (415 09.04.14 2065  FCHAUDH LX LU1046420391
Active Money FENI%E L3R (%) 62.8 : A-ACCEUR ARR-RIEBT 23.02.11 3200  FIDCAAE LX LU0594300096

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.

ARR: IRERRMARR. ARR-ZRTE: RIERINEER. ARZEETN): REERIDLEL.

Index 524 Calendar Year Performance [EERIR (%)

Market Index: MSCI China (Net) Index 2016 2017 2018 2019 2020

MSCI China(P%8)#s —

ina(FERIEH AUSD ARETT 0.3 529 209 238 34.6

Index is for comparative purpose only. AACCUSD ATLZ7E 03 520 200 238 346

EBRBEALRMR RS ' ' s : :
A-EUR ARR-ERTT 3.2 34.3 -17.0 26.3 23.6
A-ACC-HKD ARR-2FE- 87T 0.2 54.1 208 23.2 34.0
A-ACC-AUD (H) ARR-2 &8 o (¥85%) 0.4 52.8 -20.6 22.4 30.3
Index 1521 0.9 54.1 -18.9 235 295

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

calculated in the currency of the first share class listed in the table.

ERRR: BiE, NEEFERSEENRTE, MERZAREBIBHFRE. BHERR (W8) URNIIRE—IE
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Annual report Semi-annual report Prospectus Product Key Facts
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geograﬁh\c and sector breakdown tables are calculated using the, osmons methodol Y. Act|ve Mone This is the sum of the fund’s overweight positions
|nclud|%efectlve cash) when compared fo the market index. Efk_}}a BIIEEERT /AT@BQE'J fﬂﬁ %Txé o PTHE ?ﬁzﬂﬂ BEXEBEER, Eﬁﬁ&ﬁﬂj%i*ﬁﬂ@ﬁﬁﬁﬁ

HHIEERIBRIRRD . iﬁv,lnjn M RITED R RIRIBIL RIS AT E., TEIREIEa: XEFEEZHA@%T}EQZHEZHE @?Eiﬁﬁ
() Mormningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 30/04/2021 (f ap| |coble ). Morningstar hRAEFTE, }EEEM&*&%{?}?E}Ziw/U‘VZON (20@A). (1) Volatility measures are
not calculated for funds which are less than 3 years old. BRALANE= EE']ﬁEZ&WE% BEHE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Flde\% F|de\ \ntemot\onol the Fidelity Internenonol Iog o and ngmbol are trcdemrg‘rks of FIL Limited N _
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