BRERTIEHESES BlgskRock@
A2 BRTT BEE
BRESIXES

2024 =5

B, TELE LEEADMRBENEEREEE 2024503A31H.

EEET

- BEEUERENTHRR BRI T ENERES - ESRENHBTRERRITIRRNES » IERATMIREE « &5 « BOREMEE -

- HEREATEREXRER  REEFRENNERE « FIXRE  S5EEAORZHFNEERRRIATIRRESFEE

- ESFERTETAGHAREZRFRERR - TETEERAREERSHT FE "B « GE  RBETSEAR - E2EERTETAREFSERNE EAKRTRE
R AER AR o

- BEESEETAREK > BARNEHRNRE  REEWETUEEL—ERENRESH -

- REETREBILXHERERTE - REERSRESERRERBREUT BRBEREFS -

BEER ESTHR

BT AL RS IR RS EERARIE - ERE R ORNEEERERGEg N b 4B

TEREERS » T RT0%MEE ELE R UE T HE R FE RN B AN B8

WES > MEYCENTERA=F - SEARSEEEE . Morningstar, Inc. kiR °

HeEE

AEER : TAKS

SEIE : DERSEETT-3ERe A EA
%

EE&mIrTAHE: 1999401 804H

RetRE

MEA 3@R 6ER FHN=E
PN

N
EEEIES(0p) 045 009 256 009 328  -049  -0.26 ; IAMMERIEEHE  EUR
FEE(SH):3,891.44EUR
HEFEEN RESE  BnZbEs -
2019 2020 2021 2022 2023 SFDROME: BSiE

HE (%) 0.51 0.32 -1.45 -5.56 4.20 ISIN : LU0093503810

Eﬁ;ﬁ‘a(%) 0.43 0.16 -0.54 -4.96 3.99 %Tﬁ{-ﬁ%ﬁ : MEGLU LX

SRR RA BRI 1T B BB T o -
BRI E S H AR AR - BIRABEE - CHRER - SEVENR BN Eay  SARIKE

58 IERSIENBERAE  ETERMAMERS (NER) o SESYRTLUI EARAER

(EYELLER - ERIOR | BRIE o BERRIIERREENES  FEEARE—FERNE—EEEE . & HRpome :5.00%

~ERIE RS, MRS SR
BEHEHEE

BEREFE (F): 2255
MEFSEIEIR : 2.85 F
FIHAEER : 3.41%
SFEHENE 241
3FERMAER: 1.15
FER®#A 442

g

Michael Krautzberger

Johan Sjogren
Giulia Artolli




HRERCESRESES Blg_gkRock@
A2 Eﬁzr—s BiEE

BRI BES—REFRHER
18,000

16,000 —~
14,000 /‘__/

12,000 o~
O 2 2 2 2 2 2 2 3
) "\ "\ "\ "\ "\ "\ ) >
;&0 Q’L'K’O 06'&0 0%;@0 &&'&0 &uf&g 1 %0 ?’0@0 'LD"&O

R ERRI I AR FEFR
RIGERRFIFEEFELEEFERERAE - RABFERE - ENRER - RRLUERMRMENNHERY 55 > SEFEBRNKERRE - EFaEIBNERER (W
A o BEBERRLAEMHER S ER EELERAR o BRKR | BHEE - BERRIIERRKRRNES > FREAEERERNE—ETERER - REEIEREINEE

HRESH -

B =259 REETIEIES R EA2 BT
sEisiE Eﬁaz RT3 A ISR
AELREH

ARFEERFTHURPREERIFMFENAEEREFERFMARKRERE - BEERIEREEREEIRE - HGKXER (ESG)EEH
R SR EEE - BEANARCRARRESNANEENRAMBAR

TMEREHEREMENRR © ESG sTRMNFAELIFAR ESC AERMAHNERTRMARE - BEIERER MSCI ESC BE5T4R » FRIF
BEEXHHSERAREEEESRERR  SRIFTNEESREARIARMNESHNIRERL » W FAREZRIRA ESC R EEMN
REARBRAHFERE - ERAESKRERBNESEN > F2RESHNETER -

MSCI ESG E&:3T4R (AAA-CCC) A MSCIESG % EHEHE 89.57%
MSCI ESG ®E 5S4 (0-10) 7.09 MSCI ESG BTN — REEE T NI 51.50%
2 Lipper 2 Bond EUR ?*;‘r’r: FIEE SR 200
MSCI INHEFIRERT O SERRTH 7084 MSCIMEFLRREESEA L 46.36%

EEZHHKEE)

FRAEEHIREBE 2024 38 21 ) MSCI ESG E&:T4R > REME 2023 108 31 MIFANE - Fit - BN TR YTETRER
MSCI ESG B4 3P4R 7 R o

E¥RS MSCl ESG Bk 0 ZEZMILEFH 65% (HMEFEEREBTHEETMS > MIEERH 50%) XERE MSCl ESG
Research FRERIES (FEsTHARLLER] > MSCI R348 ESGC AHTEMNETRERTMAMBEERERRMEL 5 EENEHESEER
BRAXEE) ; ESNREEALAIN—F  BESKAREEV+ERS -

HrAgIRAM

+85239032688 - www.blackrock.com/hk - clientservice.asiapac@blackrock.com



BRERTERESES BlackRock.
b ol 4

A2 BRTT HER{E
BRESKES
+REERR ElIRA B 730 (%)
FRANCE (REPUBLIC OF) 0 02/25/2025 4.70% ~

RERFTEER
SPAIN (KINGDOM OF) 0 05/31/2025 3.64%
FRANCE (REPUBLIC OF) 2.5 09/24/2026 3.05% 0-1%
SPAIN (KINGDOM OF) 2.8 05/31/2026 2.47% 124 o dpar
FRANCE (REPUBLIC OF) 1 11/25/2025 2.41% 136 wesh
GERMANY (FEDERAL REPUBLIC OF) 3.1 12/12/2025 2.29% 35
GERMANY (FEDERAL REPUBLIC OF) 2.2 12/12/2024 2.01% o1
GERMANY (FEDERAL REPUBLIC OF) 0.5 02/15/2026 1.93%
SPAIN (KINGDOM OF) 0 01/31/2026 1.87% 10
GERMANY (FEDERAL REPUBLIC OF) 0 04/11/2025 1.87% 10-15 4
BREHSEEE 26.24% 15-20 £
BENEER 0

0 10 20 30 40 50
TERED (%)
E&(%) BEEIEH(%)

. |— .

i 50.10

[— 2
o

24.38

s [—

8.82

s I 696

R RiTEES [ o

4.12
IBIH:-}EEE r 16.56

0 10 20 30 40 50 60

22 (%) EAEIRH(%)
BLHEBRREREAREER (LIEEEBABSNRBNEEHRE) KA
BOTSERE REAKRSEMAAETESMIA (BEFETELR) X - KEDM
FEEK o ARMEREA > LEAIAERER100% ©

BILEMERABERER (EEESBAESNIZNEEARE) K/ HAEMH
BOBGRRE FRGEEMMAETEMIR (BFETETIR) MK - REDMH
HEBN -

HRIERA » BEERTAEREH2100% ©

HrAgIRAM

S8R (%)

29.65
29.37

0 5 10 15 20 25 30 35

HE (%) W EHEEH (%)

B AGREBILTREBETITR - ESEMEFNEEEARTRERELH - 2
BB EMGT - STRDHERRERM  EREBIEH TR - KERPBN
5T4R ; ERAMKEBAT IR - BEEINME 2 PHRETR ; ERE—KEBGOT
5Tk - BIEIIRAARTR - EFRETRIFTAREERRME o STRNREESH
EEARFIEBEREmAE -

+85239032688 - www.blackrock.com/hk - clientservice.asiapac@blackrock.com




BlackRock.

_ i IE
A2 BRIT E% Fo
BRERHRES
s

MSCI ESG % #z4E : B8 MSCl ESG (RS RNESERES
Lt o

E#£ Lipper 2Bk 48 : M Lipper 2D EEHEMNREEE SR o
MSCI ESG @EE4 (0-10) : E&AY MSCI ESG MEES (0-10)2F
IBESGFEHFE ST EME o ILEDth e E BESGIFIRAT
HiBs > URESEBERNNIEE - MSCIIRE35ETESEESGHE
BRI E U R E{THE L BIRE RS AR D AR e TR R ARG -
MSCI METHRZE (EESaEETHERz _SthEE) | &
EESHERBERATNEE - BEFRARESTADE 1008ET

FEEE AT : KREMEE Lipper 2RO EREESHANINESH
2 B ESG HEEHE o

MSCI ESG E&:F4 (AAA-CCC) : MSCI ESG (HBMstEARZEHE
ESG mEBDEERMIIFHFRIER (FIi0 AAA=8.6-10) ° ESG
TREEE LB (AAA, AA) ~ T35 (A, BBB, BB) EI3%1 (B, CCC) ©
MSCI ESG BB —FEESEHIH | E$M ESC BOUEAL
B H Lipper BEE 47 ©

MSCl IMETSRBEB ST | A5 MSCl IEESRNESS
BEESLE o MSCl MEFEHREESEEBETNENEEERNES -

HERNGHREEREINE - EAFFHEARRENESETIE BHINRZEER > (BEEXNESUEEEITEARESHIRSHE -

o

EEEH .

1201948 A 1R > piEEHMichael Krautzberger 1 Chris Allen &I o

FREERIZEBRSN - FREEREE 2024504817H.

ERRE  BREREE - RASZEARAL » URMNENSEEREEFELEEFEERIE  BRABERE - RNVEJNRREBOAHCHGRER - LRESRFEESE
2 B UMERENRBATMAALREMEAEREES » TEREAEREATMRE - BRE2RESEERENHARNREAR  EAURETRAZEEERE - NMENER
B BAEEAZREERERRES - FENEEEHEMEREIKESNERER - KETREAR  BEFEETAIRRERNRE » ESEEREKETTARTE > LRFER
HoRE BEENTIUAESIERTE - HEEAEELINCDRFRESEE  BEHREBBIFARREAESNER - HERFUESRMENRZEMETE > TIeR8INEE - 2>
MER /B TERRENKRES > BRAZER A/ SINEERBRENESNEAR - EAREENNEREE > B2 ARERRESHHEY » QIFRAMRMS o thER 2 #
1T BREEEERIETERAR ° ILERKRBEREMEL (www.blackrock.com/hk) YR EREFRIAEEHLERESSFER - BREEBlackRock, Inc.AIsEMEIE o

© 2024 BlackRock, Inc. KRHEFRE ° FRA R BN RFBERA

ARER R BIRE:
AXHHREFHFELEEN ( TEH) ) B MSCl ESG Research LLC 2l - ZATRIRE 1940 F (REEMZE) =t RIA > FJEEREREFARF (BfF MSCl Inc. KEFAT
( TMSCl 1) E=SMER (SAERERHIDR NEMMER ) RUNEY  REEAZEFT > TEE2MHMOERABEE - LEAERROGEDESFRZEZETN EF
HAMBEEHAR » TPREHZE - XAEFARSARREEATTELER « HREAES  SHIR - ERHXZRBRNEESREIEEAER - IREREY » hFERAR RERE
I~ O~ BIEHTERIZIETEIRE BN BT AIRER U MSCI 1B ERREE MSCI Bl » MSCI AIAEIRIBE SR EENEENHMBIEETHE - MSCl ERFEH ARMALE
AzERIENRE - FATNESULEREFAEATARABEAREHIPLSES « REAREARED - ERKBERERREYE - ERNEREREERENSANE BAEANZEE
2 o MSCI ESG Research SUEME S IIF MM BATHRETRE FARBRATMEER O FHENPNEAERNERREZ BRNEMESKIES £ - LIERERHRE
HIRHERE R T ERNERERE -

BrABIRM

+85239032688 -+ www.blackrock.com/hk -« clientservice.asiapac@blackrock.com



