Barings US$ Reserve Fund

BARINGS

FUND FACTS

Fund Size (NAV USDm)
58.7

Inception Date
30 December 1990

Domiciled
Ireland, Non-UCITS Fund

Dealing Frequency
Daily

Management Company
Baring International Fund
Managers (Ireland) Limited

Investment Manager?
Baring Asset Management
Limited

Currency Share Classes
USD/HKD
(accumulating)

Base Currency
uUsD

Benchmark?
Bank of America Merrill Lynch
US Tsy Bills (0-3 month)

PORTFOLIO
MANAGERS?3

Scott Simler
32 years of experience

JULY 2020 / FACTSHEET

1. The Fund may be subject to investment, interest rate, credit, volatility and liquidity, downgrading, valuation,
credit rating, counterparty, sovereign debt, zero coupon and currency risks. Investors may be subject to
substantial losses in the extreme market situation. The Fund’s investment may be concentrated in US dollars
instruments and the value of the Fund may be more volatile.

2. The Fund is classified as a Short Term Money Market Fund and is authorised and regulated as a Variable
Net Asset Value Money Market Fund (“VNAV MMF”) pursuant to the Regulation (EU) 2017/1131 of the
European Parliament and of the Council. There is still uncertainty regarding the full impact that this regulation
will ultimately have on the Fund and the markets in which the Fund trades and invests. Therefore, it may
impact the ability of the Fund to execute its strategy and may also result in increased costs to the Fund.

3.  The Fund does not offer guarantee of repayment of principal. Investment in the Fund is different from
investment in deposits and the Manager has no obligation to redeem units at the offer price. Investment in
the Fund is subject to fluctuations in value and the Fund’s investment portfolio may fall in value and therefore
your investment in the Fund may suffer losses, including the loss of principal. There is also no external
support to guarantee the liquidity of the Fund.

OBJECTIVE

The objective of the Fund is to provide as high an overall rate of return as is consistent with the
preservation of capital and liquidity.

STRATEGY

The Fund invests in U.S. dollar denominated deposits, negotiable fixed and floating rate securities
(including certificates of deposit, short term bonds, notes, government securities and other money market
instruments) and Short Term Money Market Funds in accordance with the Regulation (EU) 2017/1131 of
the European Parliament and of the Council.

CALENDAR YEAR

Class Class

PERFORMANCE % A (Net)! Benchmark? =~ PERFORMANCE % A (Net): Benchmark?
July 2020 -0.04 0.02 2019 1.36 2.21
3 Months -0.14 0.03 2018 1.14 1.83
Year to Date 0.20 0.50 2017 0.20 0.81
1 Year 0.73 1.30 2016 0.08 0.25
3 Years (Annualised) 0.95 1.66 2015 -0.94 0.02
3 Years (Cumulative) 2.89 5.06

5 Years (Annualised) 0.48 1.12

5 Years (Cumulative) 2.45 5.74

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. An investment entails a risk of loss.

Performance is shown in USD on a NAV per share basis, with gross income reinvested. Source: Morningstar / Barings. Unless

otherwise stated, all portfolio figures within this factsheet are as of the end of the month shown at the top of the front page.

1. Relates to the Class A USD Acc Share

2. Please note that the use of a benchmark index is for comparative purposes only.

3. Barings LLC was appointed as the sub-investment manager of the Fund, and the portfolio manager of the Fund changed
from Brian Mangwiro to Scott Simler with effect from 29 April 2020.

The fund name change from Baring US$ Reserve Fund to Barings US$ Reserve Fund effective April 30, 2018
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BARINGS US$
BARINGS FIXED CHARACTERISTICS RESERVE FUND

INCOME PLATFORM* Weighted Average Maturity (Days) 45.86

) Weighted Average Life (Days) 45.76
Barings manages USD346+

billion of equities, fixed income,
real estate, and alternative
assets globally

Barings’ manages USD970+
million in money market

Weighted Average Maturity is a measure of the average length of time to maturity of all of the underlying securities in
mandates

the fund weighted to reflect the relative holdings in each instrument
Weighted Average Life is the weighted average of the remaining life (maturity) of each security held in a fund, meaning

A cohesive investment process the time until the principal is repaid in full (disregarding interest and not discounting)

led by a senior portfolio
managementiieam SECTOR DISTRIBUTION MATURITY DISTRIBUTION
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CREDIT RATING (% OF NAV) TOP INVESTMENTS (% OF NAV)
0.000% Bill due Oct 1 2020 15.16
100.0 1 g¢13 0.000% Bill due Oct 22 2020 13.11
80.0 - 0.000% Bill due Sep 3 2020 11.24
60.0 - 0.000% Bill due Sep 8 2020 8.52
40.0 1 0.000% Bill due Sep 17 2020 8.51
Offering documents can be downloaded here: 20.0 1 . 0.000% Bill due Nov 19 2020 8.51
. 0.0 0.0 0.000% Bill due Aug 13 2020 7.28
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Annual Report
= g =] 1. Firm AUM data as of June 30, 2020.
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Unless otherwise stated, all fund portfolio figures within this factsheet are as at the end of the month shown at the top of front
page. Please note that unless otherwise indicated, all data is based on Barings’ internal values and calculations.
Source: Barings / Northern Trust.
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TO LEARN MORE PLEASE CONTACT YOUR LOCAL BARINGS TEAM

Asia-Pacific based enquiries: General enquiries:
apac.info@barings.com info@barings.com

CLASS A FEE SCHEDULE

Initial—up to 2.00% Annual Management Fee—0.30%

CLASS A OFFERINGS

Class A USD Acc Class A HKD Acc

Please refer to prospectus for additional information. Please contact your distributor for all other share Class available for local subscriptions.
Source - ©2020 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages

or losses arising from any use of this information. Past performance is no guarantee of future results.

This document is not intended as an offer or solicitation for the purchase or sale of any financial instrument. This document has been prepared for
informational purposes only and is not intended to provide, and should not be relied on for, accounting, legal or tax advice. .

Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for the details of the Fund
and all the risk factors. Investors should not only base on this document alone to make investment decisions.

This document is issued by Baring Asset Management (Asia) Limited. It has not been reviewed by the Securities and Futures Commission of Hong
Kong

Baring Asset Management (Asia) Limited - 35/F Gloucester Tower, 15 Queen’s Road Central, Hong Kong

Contact Number (calls may be recorded and monitored): +852 2841 1411
www.barings.com
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