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ADMINISTRATION AND MANAGEMENT
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Bank of China (Hong Kong) Limited
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1 Garden Road

Central

Hong Kong
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BOCI-Prudential Asset Management Limited
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Central

Hong Kong

Trustee and Registrar

BOCI-Prudential Trustee Limited
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Hong Kong

Legal Adviser to the Manager
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14th Floor, Hutchison House
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Hong Kong
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Ernst & Young
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REPORT OF THE TRUSTEE

We hereby confirm that, in our opinion, the Manager, BOCI-
Prudential Asset Management Limited, has, in all material
respects, managed BOCHK Investment Funds for the year
ended 31st March 2020 in accordance with the provisions of
the Trust Deed dated 28th June 2002, as amended.

On behalf of
BOCI-Prudential Trustee Limited, the Trustee

10th July 2020
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INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEE AND THE MANAGER OF
THE SUB-FUNDS OF BOCHK INVESTMENT FUNDS

Opinion

We have audited the financial statements of BOCHK Hong Kong
Equity Fund, BOCHK Hong Kong Dollar Income Fund, BOCHK
HK Dollar Money Market Fund, BOCHK Global Equity Fund,
BOCHK US Dollar Money Market Fund, BOCHK China Equity
Fund, BOCHK Global Bond Fund, BOCHK Asia Pacific Equity
Fund, BOCHK Aggressive Growth Fund, BOCHK Balanced
Growth Fund, BOCHK Conservative Growth Fund, BOCHK China
Income Fund, BOCHK Hong Kong Income Fund, BOCHK China
Golden Dragon Fund, BOCHK Japan Equity Fund, BOCHK
Australia Income Fund, BOCHK Asia Pacific Equity Income
Fund, BOCHK Sterling Income Fund, BOCHK Asia Pacific
Property Fund, BOCHK China Consumption Growth Fund and
BOCHK RMB Fixed Income Fund (the “Sub-Funds” of BOCHK
Investment Funds) set out on pages 9 to 253, which comprise
for each of the Sub-Funds the statement of net assets as at
31st March 2020, and the statement of profit or loss and other
comprehensive income, the statement of changes in equity
and the statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements give a true and fair
view of the financial position of the Sub-Funds as at 31st March
2020, and of their financial performance and their cash flows
for the year then ended in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants ("HKICPA").
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF

THE SUB-FUNDS OF BOCHK INVESTMENT FUNDS
(continued)

Basis for Opinion

We conducted our audit in accordance with Hong Kong
Standards on Auditing ("HKSAs") issued by the HKICPA. Our
responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the
Sub-Funds in accordance with the HKICPA’s Code of Ethics for
Professional Accountants (the “Code”), and we have fulfilled
our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other Than the Financial Statements and
Auditor’s Report Thereon

The Manager and Trustee of the Sub-Funds are responsible
for the other information. The other information comprises all
the information included in the Annual Report, other than the
financial statements and our auditor’s report thereon (the
“Other Information”).

Our opinion on the financial statements does not cover the
Other Information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the Other Information and, in doing
so, consider whether the Other Information is materially
inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this Other
Information, we are required to report that fact. We have
nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF

THE SUB-FUNDS OF BOCHK INVESTMENT FUNDS
(continued)

Responsibilities of Manager and Trustee for the Financial
Statements

The Manager and Trustee of the Sub-Funds are responsible
for the preparation of financial statements that give a true
and fair view, in accordance with HKFRSs issued by the
HKICPA, and for such internal control as the Manager and the
Trustee determine are necessary to enable the preparation of
financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Manager and the
Trustee are responsible for assessing the Sub-Funds’ ability
to continue as going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of
accounting unless the Manager and the Trustee either intend
to liquidate the Sub-Funds or to cease operations, or have no
realistic alternative but to do so.

In addition, the Manager and the Trustee of the Sub-Funds
are required to ensure that the financial statements have been
properly prepared in accordance with the relevant disclosure
provisions of the Trust Deed of the Sub-Funds dated 28th June
2002, as amended, (the “Trust Deed”) and the relevant
disclosure provisions of Appendix E to the Code on Unit Trusts
and Mutual Funds (the “"SFC Code”) issued by the Securities
and Futures Commission of Hong Kong.

The Manager and the Trustee are responsible for overseeing
the Sub-Funds’ financial reporting process.
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF

THE SUB-FUNDS OF BOCHK INVESTMENT FUNDS
(continued)

Auditor’s Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue auditor’s report that includes our opinion. Our report is
made solely to you, as a body, and for no other purpose. We
do not assume responsibility towards or accept liability to any
other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with HKSAs
will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements. In
addition, we are required to assess whether the financial
statements of the Sub-Funds have been properly prepared,
in all material respects, in accordance with the relevant
disclosure provisions of the Trust Deed and the relevant
disclosure provisions of Appendix E of the SFC Code.

As part of an audit in accordance with HKSAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF

THE SUB-FUNDS OF BOCHK INVESTMENT FUNDS
(continued)

Auditor’s Responsibilities for the Audit of the Financial
Statements (continued)

e Identify and assess the risks of material misstatement of
the financial statements whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and, obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Sub-
Funds’ internal control.

e Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by the Manager and the Trustee.

e  Conclude on the appropriateness of the Manager and the
Trustee’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions
that may cast significant doubt on the Sub-Funds’ ability
to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions
may cause the Sub-Funds to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.
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TREBREES

INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF

THE SUB-FUNDS OF BOCHK INVESTMENT FUNDS
(continued)

Auditor’s Responsibilities for the Audit of the Financial
Statements (continued)

e  Obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business activities
within the Sub-Funds to express an opinion on the financial
statements. We are responsible for the direction,
supervision and performance of the audit. We remain
solely responsible for our audit opinion.

We communicate with the Manager and the Trustee regarding,
among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide the Manager and the Trustee with a statement
that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with the Manager and the
Trustee, we determine those matters that were of most
significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Matters under the Relevant Disclosure
Provisions of the Trust Deed and the Relevant Disclosure
Provisions of Appendix E of the SFC Code

In our opinion, the financial statements have been properly
prepared, in all material respects, in accordance with the
relevant disclosure provisions of the Trust Deed and the
relevant disclosure provisions of Appendix E to the SFC Code.

Ernst & Young
Certified Public Accountants

Hong Kong, 10th July 2020
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STATEMENTS OF NET ASSETS F&E®RX
AS AT 31ST MARCH 2020 A—Z—ZFF = AM—H

ASSETS &E
Current assets RE&EE
Financial assets at fair value through profit or loss
RATEEBBERRIIRNIMEEE 6
Dividends receivable and interest receivable
FEMAR SFIFIE
Management fee rebate receivable EWEIREEHN  10(d)
Amounts receivable on subscription of units
R0 B R IR
Short-term deposits 52 i1z
Bank balances #1744

Total assets B&E

LIABILITIES &f&
Current liabilities R & &
Amounts due to brokers & 4E425E
Accrued expenses and other payables
2ETFAX RE AR RIE
Amounts payable on redemption of units
B[ B B RIE

Total liabilities A& &

EQUITY #z#
Net assets attributable to unitholders
BUIREEEIGFEE

Units in issue B 3178
Class A A%E
Class B B4

(o \e]

Net assets attributable to T38RI HfELFEE
Class A A%
Class B B#

Net asset value per unit HE {1 & FE
Class A A%E
Class B B4

BOCHK Hong Kong

Equity Fund

PREEEERRES

2020
—z=ef
HKD

3

1,898,869,411

1,432,013

6,571,132

37,503,777

2019
—E-hF
HKD

BT

2,225,251,801

6,413,628

541,848

6,047,087

1,944,376,333

2,238,254,364

2,086,319 2,114,799
3,253,964 1,199,611
5,340,283 3,314,410

1,939,036,050

2,234,939,954

48,560,442.1402

46,805,138.4086

1,939,036,050

2,234,939,954

1,939,036,050

2,234,939,954

39.93

47.75

The notes on pages 67 to 253 form an integral part of these financial statements.
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BOCHK Hong Kong Dollar

2020
—z=ef
HKD

3

12,298,817,548

106,846,353
516,134

17,009,534

213,375,935
12,636,565,504

6,636,043

56,230,181
62,866,224

12,573,699,280

1,138,631,597.5462

12,573,699,280
12,573,699,280

11.04

Income Fund
FREBBTRAES

2019

e
HKD

B

12,740,728,495

103,518,842
368,932

10,852,833

152,502,015

BOCHK HK Dollar

Money Market Fund

RREEETHETSES
2020 2019
—z-%F —2—AF
HKD HKD

£ £

269,827,829
6,554,176
3,596,992

1,618,016,816
9,902,474

13,007,971,117

1,907,898,287

- 29,942,034

6,876,292 596,351
30,995,905 30,163,488
37,872,197 60,701,873

12,970,098,920

1,847,196,414

1,181,145,816.8033

151,945,224.6983

12,970,098,920

1,847,196,414

12,970,098,920

1,847,196,414

10.98

12.16

188,259,859

5,956,178

1,885,275
1,401,228,924
15,416,552

1,612,746,788

472,371

1,695,747
2,168,118

1,610,578,670

134,988,280.7910

1,610,578,670
1,610,578,670

11.93

10
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STATEMENTS OF NET ASSETS (continued) F&E®RRK ()

AS AT 31ST MARCH 2020 A=F =ZF = Ait—H

ASSETS &
Current assets RB&EE
Financial assets at fair value through profit or loss
BRAFEEBEERIIRNAHERE 6
Amounts due from brokers EWAS 40 5108
Dividends receivable and interest receivable
JEM AR BFIFE
Management fee rebate receivable JEWEIEE R 10(d)
Amounts receivable on subscription of units
R B FEYRIE
Short-term deposits % 1173k
Bank balances R17454%

Total assets BEE

LIABILITIES &f&
Current liabilities FE& &
Amounts due to brokers fE{+ &40 3B
Accrued expenses and other payables
R R E AN IR
Amounts payable on redemption of units
F8 [0 B JE < 5K

Total liabilities A& &

EQUITY #i
Net assets attributable to unitholders
BUREERLNFEE

Units in issue B 3778
Class A A%E 9
Class B B 9

Net assets attributable to T38RI #fELFEE
Class A A%
Class B B#

Net asset value per unit HE {1 & FE
Class A A%E
Class B B4

BOCHK

Global Equity Fund

PREBRBRREES
2020 2019
—g-%x —g-hE
usb usb
S VA
105,624,292 114,911,343
201,079 184,791
9,399 8,158
183,517 -
4,858,241 3,736,930
110,876,528 118,841,222
162,912 161,472
85,106 20,860
248,018 182,332
110,628,510 118,658,890

5,159,713.7049

4,766,154.3303

110,628,510 118,658,890
110,628,510 118,658,890

21.44

24.90

The notes on pages 67 to 253 form an integral part of these financial statements.
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BOCHK US Dollar

Money Market Fund

HEEBELEETEES
2020 2019 2020
et —2-NEF et i
usb usb HKD
EYH EY T BT
61,697,430 58,520,979 4,118,985,617
- 2,574,125 -
624,654 736,163 -
628,423 - 6,375,100
56,173,087 46,133,421 -
1,593,681 993,784 53,120,795
120,717,275 108,958,472 4,178,481,512
- - 20,555,473
41,428 33,766 5,843,616
1,745,947 3,637,980 10,121,640
1,787,375 3,671,746 36,520,729
118,929,900 105,286,726 4,141,960,783

9,158,578.8700

118,929,900
118,929,900

12.99

8,283,838.6736

65,575,313.6119
N/A 7E A

105,286,726

4,141,960,783
N/A AN

105,286,726

4,141,960,783

12.71

63.16
N/A 568

BOCHK
China Equity Fund
FREBFEREES

2019
BN
HKD

BT

4,575,325,588
4,639,017

1,819,603

47,718,886

4,629,503,094

11,956
6,210,776

6,284,118

12,506,850

4,616,996,244

65,947,977.4448
N/A T

4,616,996,244
N/A TiE A
4,616,996,244
70.01

N/A i

12
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TREBREES

STATEMENTS OF NET ASSETS (continued) F&E®RRK ()

AS AT 31ST MARCH 2020 A=F =ZF = Ait—H

ASSETS &
Current assets RENEE
Financial assets at fair value through profit or loss
BRATESBERRIIRNIBEEE 6,7
Dividends receivable and interest receivable
JE W Ak BT
Management fee rebate receivable JEWE I @14
Prepaid expenses and other receivables
FEfs 2 A o H At FE YRR
Amounts receivable on subscription of units
R BN e RIA
Bank balances #1743

10(d)

Total assets #EE

LIABILITIES &f&
Current liabilities B & &
Financial liabilities at fair value through profit or loss
BATEEBEERIIRNMEEE 6,7
Amounts due to brokers &8 42 8
Accrued expenses and other payables
REHBAE R E AR I
Amounts payable on redemption of units
FE (el B PR S RRIE

Total liabilities A& &

EQUITY #z
Net assets attributable to unitholders
BUREEREFEE

Units in issue B 31TEML
Class A A%g
Class B B##

O o

Net assets attributable to TZIARI BRI E(LFEE
Class A A%
Class B B4

Net asset value per unit SE {1 EEFE
Class A A%E
Class B B#

BOCHK

Global Bond Fund

PIREBRRESES
2020 2019
—g-%F —2—hiF
uUsbD uUsD
ESH ESH
209,666,215 193,839,134
1,061,179 1,132,201
669,300 64,626
1,314,101 4,207,137
212,710,795 199,243,098
- 300,681
165,165 143,231
472,217 2,941
637,382 446,853
212,073,413 198,796,245

12,227,262.9130

11,692,814.4343

N/A i@ N/A 7NEA
212,073,413 198,796,245
N/A A N/A 7E A
212,073,413 198,796,245
17.34 17.00

N/A i A N/A i

The notes on pages 67 to 253 form an integral part of these financial statements.

HNE67EEFE 253 A HBRMBERRNELS -
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BOCHK Investment Funds

TREBREES

BOCHK Asia Pacific

2020
—EoRE
uUsD

ESH

117,000,528

383,768

38,100
1,579,155

119,001,551

181,997

105,481
287,478

118,714,073

4,326,166.7760
N/A 5@ R

118,714,073
N/A TER

118,714,073

27.44
N/A @A

Equity Fund
PEREBTAREES
2019 2020
—E2-NEF —BRoEF
usb usb
EH EH
121,495,579 79,599,284
414,504 -
- 74,523
- 12,470
47,306 42,670
953,467 3,068,486
122,910,856 82,797,433
- 1,308
175,828 82,954
45,632 432,492
221,460 516,754
122,689,396 82,280,679

3,757,466.3325

3,482,010.9235

N/A @R N/A EA
122,689,396 82,280,679
N/A i A N/A i
122,689,396 82,280,679
32.65 23.63

N/A i A N/A i A

BOCHK Aggressive
Growth Fund
PEREBERERES

2019
—E-RF
usD
S

87,995,464

81,608
8,231

16,989
1,433,686

89,535,978

2,464

80,660
20,047
103,171

89,432,807

3,345,868.7746
N/A @R

89,432,807
N/A TE R

89,432,807

26.73
N/A T8
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BOCHK Investment Funds

TREBREES

STATEMENTS OF NET ASSETS (continued) F&E®RRK ()

AS AT 31ST MARCH 2020 A=F=ZF = Ajit—H

ASSETS &
Current assets RE&EE
Financial assets at fair value through profit or loss
RATEBRBERRIIRNAEEE 6,7
Amounts due from brokers [EUAE 40 5118
Dividends receivable and interest receivable
W AR B FIA B
Management fee rebate receivable [EWWEEHE  10(d)
Prepaid expenses and other receivables
TEfT B A K E R GRIE
Amounts receivable on subscription of units
R B EW A
Bank balances #1744

Total assets B&E

LIABILITIES &f&
Current liabilities FE& &
Financial liabilities at fair value through profit or loss
BATEEBEERIIROTBEE 6,7
Accrued expenses and other payables
2RI K E A ER R
Amounts payable on redemption of units
B B B g PR 3R0B

Total liabilities A& &

EQUITY #z
Net assets attributable to unitholders
BUREEREFEE

Units in issue B 3778
Class A A8 9
Class B B%2 9

Net assets attributable to F7IBRIER M EEFEE
Class A A%E
Class B B#

Net asset value per unit SE {1 EEFE
Class A A&
Class B B##

BOCHK Balanced

Growth Fund

FIREBHIHERES
2020 2019
—s-%f —g-hfE
usD usD
E E
71,715,336 75,423,222
635,271 -
57,473 61,455
36,255 570
29,546 22,318
1,100,504 1,025,143
73,574,385 76,532,708
3,923 7,392
74,890 46,232
141,325 13,752
220,138 67,376
73,354,247 76,465,332

3,517,412.0657

3,409,916.8228

N/A A3 A N/A T
73,354,247 76,465,332
N/A g N/A i
73,354,247 76,465,332
20.85 22.42

N/A 7iE A N/A A

The notes on pages 67 to 253 form an integral part of these financial statements.

HNE67EEFE 253 A2 HBRMBERRNEEZS -
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BOCHK Investment Funds

TREBREES

BOCHK Conservative

2020
—B-BF
usD
ES

35,857,318
268,965
23,124
27,760

4,479
725,642

36,907,288

2,989
41,517

77,848
122,354

36,784,934

2,146,978.6553
N/A A3

36,784,934
N/A TiEH

36,784,934

17.13
N/A T 5ER

Growth Fund
PEREBRFERES

BOCHK

China Income Fund

2019 2020
—B-AF —BoEF
usD HKD

EV BT
34,880,832 105,400,516
- 201,108

22,576 -
18,446 -
143 -
403,167 3,298,828
35,325,164 108,900,452
5,749 -
32,675 160,700
21,188 420,867
59,612 581,567
35,265,552 108,318,885

2,011,858.0053

9,452,644.8093

N/A A3 A N/A A
35,265,552 108,318,885
N/A g A N/A i
35,265,552 108,318,885

17.53 11.46
N/A i A N/A i

PREEFERARS

2019
—E-hF
HKD
BT

106,806,864

146,225

17,496,355

124,449,444

131,372

131,372

124,318,072

9,720,197.7709
N/A i

124,318,072
N/A iEH

124,318,072

12.79
N/A e
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BOCHK Investment Funds

TREBREES

STATEMENTS OF NET ASSETS (continued) F&E®RRK ()

AS AT 31ST MARCH 2020 A=F=ZF = Ajit—H

ASSETS &
Current assets RB&EE
Financial assets at fair value through profit or loss
BATERBIBRERIIRNE G EE 6,7
Amounts due from brokers FEUAL4E FRI8
Dividends receivable and interest receivable
FEMAR BFIF B
Management fee rebate receivable W ERE DN 10(d)
Prepaid expenses and other receivables
TR 8 A & H A R MR IE
Amounts receivable on subscription of units
R A R IR
Bank balances #17#5 3

Total assets B&E

LIABILITIES &f&
Current liabilities R & &
Amounts due to brokers & 4E425E
Accrued expenses and other payables
2ETFAX RE AR RIE
Amounts payable on redemption of units
B[ B B RIE

Total liabilities A& &

EQUITY #xi
Net assets attributable to unitholders

BRREERIGFEAE

Units in issue BT8R
Class A A%
Class B B#

0 o

Net assets attributable to TFI4A R B & (L F & E
Class A AfE
Class B B4

Net asset value per unit S8 & EFE
Class A A%E
Class B B

BOCHK Hong Kong

Income Fund

FEREBEBUAES
2020 2019
i —B-hEF
HKD HKD
BT BT
56,559,714 66,086,347
141,423 213,145
4,476 4,476
- 7,173
5,823,750 5,264,481
62,529,363 71,575,622
114,391 80,280
392,788 219,932
507,179 300,212
62,022,184 71,275,410

5,133,909.1335

5,002,369.4564

N/A TiEF N/A i A
62,022,184 71,275,410
N/A i A N/A “IiiE
62,022,184 71,275,410
12.08 14.25

N/A FiEF N/A i H

The notes on pages 67 to 253 form an integral part of these financial statements.

HNE67EEFE 253 A2 HBRMBERRNEEZS -
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BOCHK Investment Funds

TREBREES

China Golden Dragon Fund

2020
—z-ef
HKD

3

820,424,928

4,476

1,731,496
81,949,782

904,110,682

59,048,860
1,281,467

1,396,416
61,726,743

842,383,939

33,090,661.0292
N/A T

842,383,939
N/A 7E A

842,383,939

25.46
N/A T

HEERTFESEES

BOCHK
2019 2020

B —z-=2f
HKD usD

BT EH
1,019,314,172 36,187,997
69,820,971 -

- 409,572

12,426 -

4,476 -

237,263 -
37,051,398 410,517
1,126,440,706 37,008,086
85,213,111 -
1,457,964 58,758
1,289,161 13,677
87,960,236 72,435
1,038,480,470 36,935,651

35,248,948.8431

3,065,456.5099

N/A T iE A N/A TiE A
1,038,480,470 36,935,651
N/A i A N/A i A
1,038,480,470 36,935,651
29.46 12.05

N/A T iE A N/A TiE A

BOCHK
Japan Equity Fund
FREEBEAREES

2019
—E-AF
uUsbD

e

35,232,050

349,155

1,656,955

37,238,160

51,259
207

51,466

37,186,694

2,853,109.7752
N/A A&

37,186,694
N/A TR

37,186,694

13.03
N/A i
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BOCHK Investment Funds

TREBREES

STATEMENTS OF NET ASSETS (continued) F&E®RRK ()

AS AT 31ST MARCH 2020 A=F =ZF = Ajit—H

ASSETS £E&
Current assets REEE
Financial assets at fair value through profit or loss
RATEBEBERRINIRNIBEE 6
Dividends receivable and interest receivable
FEMAR BFIF B
Prepaid expenses and other receivables
TR B B R E A FE YRR IE
Amounts receivable on subscription of units
SRR BN FEUGRIE
Bank balances R17458

Total assets #&EE

LIABILITIES &f&
Current liabilities R & &
Accrued expenses and other payables
2T K& H A AT FE
Amounts payable on redemption of units
(el B RS FRIE

Total liabilities A&

EQUITY #i
Net assets attributable to unitholders
BEUREEERGFEE

Units in issue B ETTEL
Class A Aj# 9
Class B B# 9

Net assets attributable to T38RI HfELFEE
Class A A%
Class B B#

Net asset value per unit &£ &7 FE
Class A A%E
Class B B

BOCHK
Australia Income Fund
PIREBBEMNUARES

2020 2019
—g-®F —B—hE
AUD AUD
BT BT
8,572,685 9,284,313
40,615 50,726
6,391 5,437
8,523 -
653,035 572,638
9,281,249 9,913,114
20,840 11,572
- 15,847
20,840 27,419
9,260,409 9,885,695

1,055,718.0049

1,019,495.3017

N/A i A N/A “I~iE
9,260,409 9,885,695
N/A Tz N/A i A
9,260,409 9,885,695

8.77 9.70
N/A TiE A N/A T

The notes on pages 67 to 253 form an integral part of these financial statements.

HNE67EEFE 253 A HBRMBTRRNEEZS -
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BOCHK Investment Funds

TREBREES

BOCHK Asia Pacific
Equity Income Fund

BOCHK

Sterling Income Fund

TREBDAREUAES
2020 2019 2020
—ECEE —E-hE —ECEHF
usb usb GBP
ES EST B
6,155,244 6,948,441 1,978,004
15,800 20,600 6,544
3,683 3,636 6,156
81,204 64,038 107,763
6,255,931 7,036,715 2,098,467
15,652 15,386 6,442
4,164 - 41,787
19,816 15,386 48,229
6,236,115 7,021,329 2,050,238

663,104.4522
N/A @M

6,236,115
N/A ANl

6,236,115

9.40
N/A i

598,275.8613

202,522.8971

N/A i A N/A i A
7,021,329 2,050,238
N/A T iE A N/A TiE A
7,021,329 2,050,238

11.74 10.12
N/A TiE A N/A TiE A

PEREBREUAES

2019
—E-hE
GBP

3

2,069,507
13,388

1,058

10,893

2,094,846

2,093,550

205,952.8909
N/A i

2,093,550
N/A i

2,093,550

10.17
N/A i
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BOCHK Investment Funds

TREBREES

STATEMENTS OF NET ASSETS (continued) F&E®RRK ()
AS AT 31ST MARCH 2020 A=—Z-ZFF = AM—H

BOCHK Asia Pacific
Property Fund

FREBTAEHEES
2020 2019
—ECBE —E—RE
Notes uUsD uUsD
BEE ESH ESH

ASSETS &
Current assets RE&EE
Financial assets at fair value through profit or loss
RATHEBBERERIIRNI B EE 6 1,324,973 1,779,738
Amount due from brokers FEUAL 42 FRIE - -
Dividends receivable and interest receivable

FEUAS B AIF B 5,165 4,931
Prepaid expenses and other receivables
TAR & A R EoAh U R IR 6,471 5,516

Amounts receivable on subscription of units

R BN EGRIE - -
Short-term deposits 52 173 - -
Bank balances #1745 12,373 6,337

Total assets #EE 1,348,982 1,796,522

LIABILITIES &f&
Current liabilities FE& &
Amounts due to brokers & #8428 - -
Accrued expenses and other payables
ZETFAX M b B 3R 7,038 5,701
Amounts payable on redemption of units
B B B g PR 3R0E - -

Total liabilities #& & 7,038 5,701
EQUITY #if
Net assets attributable to unitholders
BRIGAE RN BEAE 1,341,944 1,790,821
Units in issue BE1TEAL
Class A A8 9 162,052.6054 165,487.2080
Class B B8 9 N/A “~iE A N/A “~iE A
Net assets attributable to TFI4ERIE & FEE
Class A A%E 1,341,944 1,790,821
Class B B N/A T5E N/A T 3E
1,341,944 1,790,821
Net asset value per unit S £ & FE
Class A A& 8.28 10.82
Class B B N/A T3 N/A T 3E A

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE67BEE 253 B 2 MMM BBRRNEZIS -
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BOCHK Investment Funds

TREBREES

BOCHK China BOCHK RMB

Consumption Growth Fund Fixed Income Fund

PEREBTHEYREEES FHEEBARBERES
2020 2019 2020 2019
=t Sy —2—hE —BoBE —B—hE
HKD HKD RMB RMB
BT BT ARY ARY
1,219,772,293 1,127,553,986 49,186,987 46,684,393
- 13,238,823 - -
313,200 313,200 673,312 639,340
4,500 4,500 4,115 3,853
1,672,275 33,268 - 36,749
- - 2,009,589 -
61,589,471 6,418,442 2,541,014 1,436,718
1,283,351,739 1,147,562,219 54,415,017 48,801,053
10,056,261 24,849 - 1,049,367
3,124,988 1,904,180 84,355 44,790
3,360,180 18,642,020 - -
16,541,429 20,571,049 84,355 1,094,157
1,126,991,170 54,330,662 47,706,896

1,266,810,310

72,205,455.6963
N/A TiEHA

1,266,810,310
N/A TiE A

1,266,810,310

17.54
N/A i

59,060,845.8901

5,363,237.2261

N/A TiE A N/A TiE A
1,126,991,170 54,330,662
N/A TiE A N/A TiE A
1,126,991,170 54,330,662
19.08 10.13

N/A T iE A N/A TiE A

4,661,669.8079
N/A TiEA

47,706,896
N/A TEf

47,706,896

10.23
N/A i
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BakHEME2EKEE
FOR THE YEAR ENDED 31ST MARCH 2020 #Z - -ZTF = AM—HILFE

BOCHK Hong Kong

Equity Fund
FEREBEBREES
2020 2019
b St 2.5 —E-hF
Notes HKD HKD
g BT BT
INCOME A
Dividend income % BMA 69,638,880 72,687,656
Interest income on bank deposits fE1777 7 F B4 A 268,417 69,827
Interest income on financial assets at fair value
through profit or loss
RATFEEBERRIIRNIEEENTEMA - -
Net gains/(losses) on financial assets and liabilities
at fair value through profit or loss
RATFEEBBERRIIENMEEERBED
Fezs(E1R) 6 (406,326,364) (86,010,664)
Exchange gains/(losses) [ i sz (E518) (205,222) (84,976)
Management fee rebate &2 # [ 10(d) - -
Sundry income E g A - 52
Total income/ (loss) #IKRA ~(E1E) (336,624,289) (13,338,105)
EXPENSES %
Management fee EIEE 4(a) (21,297,397) (20,928,406)
Trustee fee (S5 % 4(b) (1,963,523) (1,931,235)
Sub-custodian fee HFEE & (386,407) (415,078)
Auditors’ remuneration &M< (49,800) (43,300)
Transaction handling fee 2 S RIE & (948,573) (1,180,140)
Printing and publishing expenses il & TI|& # A (99,145) (43,294)
Legal & professional fee j&/2 & HEER (710) -
Other expenses Hfth# (8,800) (32,038)
Total expenses # % H (24,754,355) (24,573,491)
Profit/(loss) before tax BHAREF(EE) (361,378,644) (37,911,596)
Withholding tax &8 5 (3,437,734) (3,510,970)
Profit/(loss) and total comprehensive income
BRL () RAZEKE (364,816,378) (41,422,566)

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Hong Kong
Dollar Income Fund

BOCHK HK Dollar
Money Market Fund

PREEBETEWTSEES
2020 2019
—E-EH —E-hEF
HKD HKD
BT BT
31,777,895 25,373,589
6,173,484 1,711,364
1,849,671 6,055,378
(135) -
39,800,915 33,140,331
(4,454,833) (4,272,178)
(1,659,192) (1,595,262)
(105,221) (146,329)
(30,900) (26,900)
(21,708) (19,522)
(65,982) (39,801)
(25,697) (27,062)
(6,363,533) (6,127,054)
33,437,382 27,013,277

PREBBTRAES
2020 2019
—E-EHE —E-NF
HKD HKD
BT BT
9,581,435 4,520,075
1,667,472 594,506
320,646,937 285,119,320
57,980,240 122,286,419
14,857,891 (7,622,617)
5,070,433 3,850,450
409,804,408 408,748,153
(63,880,898) (63,030,445)
(11,279,158) (11,130,327)
(3,980,412) (4,329,600)
(49,800) (43,300)
(47,211) (56,103)
(374,755) (172,102)
(10,242) (26,694)
(79,622,476) (78,788,571)
330,181,932 329,959,582
330,181,932 329,959,582

33,437,382 27,013,277
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
BakHEME2EKER(E)
FOR THE YEAR ENDED 31ST MARCH 2020 #Z - -ZTF = AM—HILFE

BOCHK
Global Equity Fund
FIREBRRREES
2020 2019
b St 2.3 —E-hEF
Notes usb uUsbD
g EH ESH
INCOME A
Dividend income & Sz A 2,506,415 2,299,011
Interest income on bank deposits #E1T1EF S U A 27,221 4,103
Interest income on financial assets at fair value
through profit or loss
RATEEBRRRIIRNIEEENFEMRA - -
Net gains/(losses) on financial assets and
liabilities at fair value through profit or loss
RATEEBBERRIIENUEEERBED
SElkas, (B518) 6 (17,808,930) (1,858,297)
Exchange gains/(losses) [& izt (E18) (36,454) (57,283)
Management fee rebate &2 # @] 10(d) 105,608 95,256
Sundry income E KA 150,000 259,642
Total income/ (loss) &AW A/ (&518) (15,056,140) 742,432
EXPENSES
Management fee EIEE 4(a) (1,852,127) (1,724,508)
Trustee fee 1318 4(b) (120,541) (113,096)
Sub-custodian fee HFEE & (16,876) (17,588)
Auditors’ remuneration ZZEEI& (6,371) (5,521)
Transaction handling fee 2 518 & (8,750) (6,050)
Printing and publishing expenses EJfil| &2 )& % f (10,741) (8,807)
Other expenses Hfth# (22,604) (10,269)
Total expenses #37 (2,038,010) (1,885,839)
Profit/(loss) before tax BHAEF,(FE) (17,094,150) (1,143,407)
Withholding tax JE415#18 5 (585,386) (569,873)
Profit/(loss) and total comprehensive income
A (BE) RAmERE (17,679,536) (1,713,280)

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK US Dollar

Money Market Fund

BOCHK

China Equity Fund

2020
et et 223
HKD
BT

107,065,402
311,233

(467,180,716)
(869,889)

(360,673,970)

(66,035,652)
(3,952,080)
(717,648)
(49,800)
(3,460,534)
(157,197)
(11,802)

(74,384,713)

(435,058,683)

(7,527,664)

RERERETENTEES

2020 2019

—ECoEE —E-NEF

usD usbD

ES4 E4

1,458,794 2,006,944

1,444,041 1,591,754

8,924 870,137
(37) (11)

- 584

2,911,722 4,469,408
(290,689) (409,610)
(114,241) (155,863)
(15,192) (26,364)
(3,953) (3,430)
(2,465) (2,285)
(6,364) (4,637)
(3,750) (4,374)
(436,654) (606,563)

2,475,068 3,862,845

2,475,068 3,862,845

(442,586,347)

PHRERBTERRES

2019
—B-AF
HKD

BT

103,137,641
213,253

(389,826,451)
(249,404)

(286,724,961)

(67,436,789)
(4,033,812)
(799,811)
(43,300)
(8,349,358)
(92,800)
(14,905)

(80,770,775)

(367,495,736)

(7,763,492)

(375,259,228)
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
BakHEME2EKER(E)
FOR THE YEAR ENDED 31ST MARCH 2020 #Z - -ZTF = AM—HILFE

BOCHK

Global Bond Fund

FREBRRESFES
2020 2019
—E-FF —E-hF
Notes usbD usb
=g ES ES

INCOME WA

Dividend income & B A - -
Interest income on bank deposits $E1T1EF B U A 21,374 9,592

Interest income on financial assets at fair value

through profit or loss

RATHEBEBIERRIIRNE S EERNF BHMA 3,447,533 1,525,942
Net gains/(losses) on financial assets and liabilities

at fair value through profit or loss

BATEEBERRIIRNTBEEERABD

Fas (E518) 6 2,371,101 (122,723)
Exchange gains/(losses) [& ¥ Y25,/ (518) (49,914) 1,042,283
Management fee rebate &3 £[@3 10(d) - -

Sundry income EH g A - -

Total income/ (loss) #W A,/ (E18) 5,790,094 2,455,094

EXPENSES % i

Management fee EIEE 4(a) (1,557,880) (682,150)
Trustee fee 1318 4(b) (194,253) (92,084)
Sub-custodian fee HFEE & (44,830) (19,121)
Auditors’ remuneration ZZEEI& (6,371) (5,521)
Transaction handling fee 2 518 & (4,625) (6,370)
Printing and publishing expenses EJfil| &2 )& % f (7,121) (3,490)
Legal and professional fee A L HEEE A - -
Other expenses Hft#H (1,497) (1,879)
Total expenses # % (1,816,577) (810,615)
Profit/(loss) before tax B AT%F, (EE) 3,973,517 1,644,479
Withholding tax JEf1%{E 5 - -
Profit/(loss) and total comprehensive income
wBA (BB REZERE 3,973,517 1,644,479

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Asia Pacific

2020
i
usbD

ESH

3,838,151
13,941

(23,347,078)
(76,024)

218

(19,570,792)

(1,933,360)
(125,279)
(121,413)

(6,371)
(75,574)
(5,972)
(7,130)
(5,477)

(2,280,576)

(21,851,368)

(410,264)

(22,261,632)

BOCHK Aggressive

Equity Fund
FIREBLTARERES

2019 2020

—E-hF ZEBIEF

usD usbD

ES ES

3,306,059 266,886

4,894 23,804
(6,538,287) (11,230,476)

(97,124) 39,972

- 957,043

1,063 -
(3,323,395) (9,942,771)
(1,630,413) (910,415)
(107,607) (45,521)

(112,410) -
(5,521) (6,371)

(184,974) -
(3,983) (5,165)

(9,550) -
(1,996) (1,101)
(2,056,454) (968,573)

(5,379,849)

(231,211)

(10,911,344)

(5,611,060)

(10,911,344)

Growth Fund
FEEEBERERES

2019
—EB-hEF
usbD

ES0

269,601
4,319

(2,686,539)
50,189
913,161

(1,449,269)

(856,214)
(42,811)

(5,521)

(3,727)

(928)

(909,201)

(2,358,470)

(2,358,470)
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
BakHEHM2EKER(E)
FOR THE YEAR ENDED 31ST MARCH 2020 #Z - -ZTF = AM—HILFE

BOCHK Balanced
Growth Fund

PREBYEERES
2020 2019
b Sl 223 —E-hEF
Notes usb usb
g ES ES
INCOME WA
Dividend income & B A 351,278 316,734
Interest income on bank deposits $E1T1EF S U A 21,189 3,851
Interest income on financial assets at fair value
through profit or loss
RATFEEBERRRIIRNIEEENFEMA - -
Net gains/(losses) on financial assets and
liabilities at fair value through profit or loss
RATFEEBERRIIENUEEERBED
Fas, (F1R) 6 (5,931,546) (775,300)
Exchange gains/(losses) & iz (E518) (4,174) (5,992)
Management fee rebate &2 % @] 10(d) 721,051 630,556
Sundry income H Uz A - -
Total income/ (loss) &AW A/ (&518) (4,842,202) 169,849
EXPENSES %
Management fee &2 4(a) (789,332) (729,890)
Trustee fee [Z3T#& 4(b) (39,467) (36,494)
Sub-custodian fee DFEE - -
Auditors’ remuneration & (6,371) (5,521)
Transaction handling fee X FRIE & - -
Printing and publishing expenses EJfil| & 1] % f (4,855) (3,605)
Legal and professional fee jA72 N E & H - -
Other expenses Hfth &/ (1,058) (865)
Total expenses # 37 (841,083) (776,375)
Profit/ (loss) before tax BRHAEF,(FE) (5,683,285) (606,526)
Withholding tax F8$0#{18 5 - -
Profit/(loss) and total comprehensive income
R (R RESERE (5,683,285) (606,526)

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Conservative

2020
SE T
uUsbD
£33

377,837
11,554

(1,293,280)
89,078
272,312

(542,499)

(381,638)
(19,082)

(6,372)

(3,816)

(1,024)

(411,932)

(954,431)

(954,431)

Growth Fund
PREBRIERES

BOCHK

China Income Fund

2019 2020
—E-hF —E2CEHE
usb HKD
EV BT
160,703 2,736,529
2,932 124,341
- 647,243
85,458 (9,991,358)
118,032 (92,529)
194,571 -
561,696 (6,575,774)
(324,250) (1,194,067)
(16,212) (149,258)
- (20,250)
(5,521) (49,800)
- (25,811)
(3,180) (25,952)
(827) (267,805)
(349,990) (1,732,943)
211,706 (8,308,717)
- (188,827)
211,706 (8,497,544)

HEEBFEARAES

2019
—E-NEF
HKD

BT

2,882,107
45,179

494,851

(6,461,254)
5,537

78

(3,033,502)

(1,269,572)
(158,696)
(23,041)
(43,300)
(24,308)
(23,737)

(197,285)

(1,739,939)

(4,773,441)
(236,438)

(5,009,879)
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
BakHEHM2EKER(E)
FOR THE YEAR ENDED 31ST MARCH 2020 #Z - -ZTF = AM—HILFE

BOCHK Hong Kong
Income Fund

PREBEBBRAES
2020 2019
—ECBF —E-hE
Notes HKD HKD
B aE BT BT

INCOME WA

Dividend income &4 A 1,928,230 2,246,153
Interest income on bank deposits $E1T1FF U A 41,171 11,756

Interest income on financial assets at fair value

through profit or loss

RATHEBEBIERR RN S EESNF BHMA 303,586 243,499
Net gains/(losses) on financial assets and

liabilities at fair value through profit or loss

BATEEBERRIIRNTHEEERAED

SFUezs (B518) 6 (9,659,910) (2,833,655)
Exchange gains/(losses) [& 3 Yz, (518) (18,672) 2,166
Management fee rebate &2 # @] 10(d) - -
Sundry income H g A - 78

Total income/ (loss) #W A (fE518) (7,405,595) (330,003)

EXPENSES %

Management fee EIE % 4(a) (672,527) (723,897)
Trustee fee [Z3E% 4(b) (84,066) (90,487)
Sub-custodian fee HFE & (12,569) (14,725)
Auditors’ remuneration 2B (49,800) (43,300)
Transaction handling fee 2 51 & (200,304) (146,297)
Printing and publishing expenses ENffl & T1& & FA (24,617) (23,151)
Other expenses 21t & [ (10,234) (6,251)
Total expenses # 3% H (1,054,117) (1,048,108)
Profit/ (loss) before tax BRHiARF,(F5E) (8,459,712) (1,378,111)
Withholding tax Bf1%{E 5 (100,806) (126,322)
Profit/(loss) and total comprehensive income
AL (R REERE (8,560,518) (1,504,433)

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK China

Golden Dragon Fund

2020

b g 225
HKD

BT

11,159,059
901,383

(112,659,065)
(4,657,001)
68,774

(105,186,850)

(13,728,790)
(900,847)
(205,684)

(49,800)
(16,697,936)
(47,860)
(15,931)

(31,646,848)

(136,833,698)

(794,979)

(137,628,677)

PEERTESEES

2019
—E-AEF
HKD

BT

18,229,983
759,876

(219,869,902)
(3,816,323)
67,278

BOCHK

Japan Equity Fund

PREEAEARRES
2020 2019
2o —E-hEF
uUsD uspD
ESH ESH
989,916 845,334
5,534 2,839
(3,561,004) (3,921,967)

4,009

(204,629,088)

(15,737,143)
(1,018,000)
(224,456)
(43,300)
(16,704,672)
(34,469)
(14,083)

(2,561,545)

(590,301)
(45,603)
(10,190)

(6,371)
(13,384)
(3,851)
(1,238)

(33,776,123)

(670,938)

(238,405,211)

(1,343,030)

(3,232,483)

(98,992)

(239,748,241)

(3,331,475)

(19,755)

(3,093,549)

(533,134)
(41,792)
(10,047)

(5,521)
(10,644)
(3,235)
(834)

(605,207)

(3,698,756)

(84,533)

(3,783,289)
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
BERHAEMEEKEE(E)
FOR THE YEAR ENDED 31ST MARCH 2020 #Z - -ZTF = AM—HILFE

BOCHK
Australia Income Fund
PEREBENEAES
2020 2019
b S 223 —E-hF
Notes AUD AUD
B = BT BT
INCOME WA
Dividend income & B A 202,708 180,830
Interest income on bank deposits #1717 2 F U A 1,878 447

Interest income on financial assets at fair value

through profit or loss

RATHEBBERRIIRNIEEENFEMA 187,448 179,200
Net gains/(losses) on financial assets at fair value

through profit or loss

AT ERRIBHERIIRNI K EEN T (Ei8) 6 (791,508) 252,651
Exchange gains/(losses) & % ez, (E518) 55,109 15,344
Sundry income EH Uz A 1,025 331

Total income/ (loss) &AW A~ (&18) (343,340) 628,803

EXPENSES X ifi

Management fee &1 4(a) (103,420) (35,609)
Trustee fee {5548 4(b) (13,111) (10,895)
Sub-custodian fee HFtEE (2,765) (2,473)
Auditors’ remuneration #ZZETE& (3,428) (1,861)
Transaction handling fee X 5 RIE & (12,593) (14,721)
Printing and publishing expenses Rl & FIZ # A (4,232) (2,349)
Legal and professional fee jA72 & B &M - -
Other expenses Hfth & [ (1,887) (7,432)
Total expenses # 37 (141,436) (75,340)
Profit/ (loss) before tax BHiAT%%], (K5i8) (484,776) 553,463
Withholding tax FE#Fi1E 5 (26,062) (2,215)

Profit/(loss) and total comprehensive income
R (R RESERE (510,838) 551,248

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Asia Pacific
Equity Income Fund

BOCHK

Sterling Income Fund

PEREBTAREVAES
2020 2019 2020
et S 3 —E-NF —EIBF
usD usD GBP
ES ES e
207,704 232,156 -
661 331 303
- - 46,955
(1,150,409) (422,613) (31,391)
(8,060) (7,812) 484
1 163 2
(950,103) (197,775) 16,353
(79,907) (74,218) -
(8,688) (8,662) (2,623)
(6,629) (7,153) (390)
(6,371) (5,550) -
(56,664) (68,930) (295)
(3,091) (2,930) (53)
(6,075) (7,615) -
(4,828) (1,361) (654)
(172,253) (176,419) (4,015)
(1,122,356) (374,194) 12,338
(25,147) (23,296) -
(1,147,503) (397,490) 12,338

PREBRERAES

2019
—F-NF
GBP

]

102
31,055

(15,106)
1,596

(2,575)
(411)

(306)
(22)

(193)

(3,507)

14,140

14,140
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)

BakHEMEERER(E)

FOR THE YEAR ENDED 31ST MARCH 2020 #Z=Z=Z4 =AM —HILFE

INCOME i A

Dividend income A& S A

Interest income on bank deposits #1710 S U A

Interest income on financial assets at fair value
through profit or loss
RATEEBBHRIIRNIEEENHTEMA

Net gains/(losses) on financial assets at fair value
through profit or loss
RATEE BB RO B EEN TS, (FE)

Exchange gains/(losses) [ 3 4z, (&518)

Sundry income EH g A

Total income/ (loss) &AW A/ (&518)

EXPENSES % H
Management fee &2 &
Trustee fee Z5E%&
Sub-custodian fee DFEE &
Auditors’ remuneration ZEN#i &
Transaction handling fee 2 5 R &
Printing and publishing expenses Eff| & T1)& & &
Legal and professional fee Jx/E & FX£E
Other expenses Hth &/

Total expenses # %

Profit/ (loss) before tax BRBiAIHF(&E)

Withholding tax F80%:18

Profit/(loss) and total comprehensive income
B (BR)REZE RS

BOCHK Asia Pacific

Property Fund

HEEEBTARBERES
2020 2019
—E-BE —E-hF
Notes usb uUsD
BT ESS ESS
58,697 73,986
90 26
6 (463,908) 55,252
(613) (1,100)
I G 74 N 128,164
4(a) - -
4(b) (2,107) (2,061)
(429) (447)
(618) (115)
(44) (17)
(429) (80)
o e (2,720)
(409,361) 125,444
5 (3,040) (2,571)
(412,401) 122,873

The notes on pages 67 to 253 form an integral part of these financial statements.

HNE 67 BEE 253 AWK BRRNERAS -
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BOCHK Investment Funds

TREBREES

BOCHK China
Consumption Growth Fund
PREBTFESRHEES

2020 2019
ZEBCoEHE —E-hF
HKD HKD
BT BT
19,975,757 18,619,426
119,418 72,629

(23,004,682)
(182,278)

(3,091,785)

(20,579,634)
(1,100,399)
(189,919)
(49,800)
(2,514,006)
(51,400)

(9,119)

(24,494,277)

(27,586,062)

(1,102,780)

(28,688,842)

(78,470,916)
1,284
26

(59,777,551)

(19,595,967)
(1,052,581)
(194,203)
(43,300)
(1,874,315)
(32,823)

(8,665)

(22,801,854)

(82,579,405)

(962,783)

(83,542,188)

BOCHK RMB
Fixed Income Fund
FREBARKERES

2020 2019

ft Sl 243 —E-hF

RMB RMB

ARM ARM

29,348 91,382

1,789,257 1,559,800

238,524 790,594

9,390 (403)

151 -

2,066,670 2,441,373

(361,862) (195,638)

(62,182) (57,349)

(14,489) (13,616)

(44,420) (37,083)

(3,075) (6,814)

(59,624) (64,013)

- (65,832)

(8,441) (9,680)

(554,093) (450,025)

1,512,577 1,991,348
1,512,577

1,991,348
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CHANGES IN EQUITY #m= 8 &%

FOR THE YEAR ENDED 31ST MARCH 2020 #iZ =2 =24 = Ajt—HILFE

Balance at beginning of the year £#&

ST

Proceeds from issue of units 17 Ef7FT{SFUE
Payments on redemption of units & [ B {7 {7 78

Net subscription/(redemption) 28, (8&[a] ) ;558

Profit/(loss) and total comprehensive income
wA,(EE) ke ke

Distributions to unitholders [ E{11% & &k 2

Balance at end of the year F#& &8k

Balance at beginning of the year £¥4#

Proceeds from issue of units 817 & A58

Payments on redemption of units BBl &7 {4 FE

Net subscription/(redemption) 28 /(B @ ) %58

Profit/(loss) and total comprehensive income
&L (E1E) kg2 mEas

Balance at end of the year F#& &gk

BOCHK Hong Kong

Equity Fund

HREREEREES

2020
—BoEF
HKD

BT

2,234,939,954

607,681,351
(538,768,877)

2019
—ZE-hEF
HKD
BT

2,157,322,474

469,606,484
(350,566,438)

68,912,474

119,040,046

1,939,036,050

2,234,939,954

BOCHK
Global Equity Fund
PREBRBRREES
2020 2019
—2-EF —E-hF
usbD uUsD
EV ESH

118,658,890

18,522,859
(8,873,703)

113,687,959

13,186,770
(6,502,559)

9,649,156

6,684,211

110,628,510

118,658,890

The notes on pages 67 to 253 form an integral part of these financial statements.

HNE 67 BEE 253 AWK BRRNERAS -
37



BOCHK Investment Funds

TREBREES

BOCHK Hong Kong
Dollar Income Fund

BOCHK HK Dollar
Money Market Fund

PEREEETRAES
2020 2019
—E-BHE —EB-hF
HKD HKD
BT BT

12,970,098,920

2,309,146,406
(2,779,159,233)

(470,012,827)

12,573,699,280

12,555,949,121
2,317,612,199
(1,981,553,114)

PREBETHEDSES
2020 2019
SE S
HKD HKD
B B

1,610,578,670

872,161,782
(668,981,420)

336,059,085

203,180,362

12,970,098,920

1,847,196,414

1,632,042,279

557,056,124
(605,533,010)

(48,476,886)

1,610,578,670

BOCHK US Dollar
Money Market Fund

BOCHK
China Equity Fund
PREBTFEREES

REFBETEETIEES
2020 2019
—B-BE —Z-hEF
usD usD
ESH ES

105,286,726

55,051,574
(43,883,468)

11,168,106

118,929,900

171,301,812

46,888,729
(116,766,660)

2020
i
HKD

AT
4,616,996,244

925,032,406
(957,481,520)

(69,877,931)

(32,449,114)

105,286,726

4,141,960,783

2019
—E-AEF
HKD

AT
5,040,958,563

810,124,930
(858,828,021)

(48,703,091)

4,616,996,244
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CHANGES IN EQUITY (continued) #z=# 8%k (&)
FOR THE YEAR ENDED 31ST MARCH 2020 B#Z =2 =24 = Aft—H It ¥

Balance at beginning of the year £#&

B xh

Proceeds from issue of units 17 Ef7FT{SFUE
Payments on redemption of units & [ B {7 {7 78

Net subscription/(redemption) 28, (8&[a] ) ;558

Profit/(loss) and total comprehensive income
wA,(EE) ke ke

Balance at end of the year £& 48

Balance at beginning of the year £

L—oo

Proceeds from issue of units #77 &7 A5 78
Payments on redemption of units & [ B {7 {4 3 708

Net subscription/(redemption) 28, (f&[al ) ;%%

Profit/(loss) and total comprehensive income
wF(E51E) ka2 mEkE

Distributions to unitholders A& {1¥ & &K S

Balance at end of the year & 48

BOCHK

Global Bond Fund

PIREBBRESES
2020 2019
—ECEF ZE-hEF
uspD uUsD
EH ESH
198,796,245 62,041,385
25,325,602 144,146,585
(16,021,951) (9,036,204)
9,303,651 135,110,381
3,973,517 1,644,479
212,073,413 198,796,245

BOCHK Balanced
Growth Fund

FIREBYEHERES
2020 2019
—s-%x —®-nE
usD usD
E4 E4
76,465,332 72,213,111
15,673,073 14,818,737
(13,100,873) (9,959,990)
2,572,200 4,858,747
(5,683,285) (606,526)
73,354,247 76,465,332

The notes on pages 67 to 253 form an integral part of these financial statements.

HNE 67 AEF 253 A MABKIBRENEERH
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BOCHK Investment Funds

TREBREES

BOCHK Asia Pacific

BOCHK Aggressive
Growth Fund

Equity Fund

FIREBTAREES
2020 2019
b Semd 222 —E-hEF
usD usD
ESH ESH
122,689,396 111,433,558
25,865,404 22,793,916
(7,579,095) (5,927,018)
18,286,309 16,866,898
(22,261,632) (5,611,060)
118,714,073 122,689,396

BOCHK Conservative
Growth Fund

PREBERERES

2020 2019
—E-EF ZE-hEF
uUsD uUsD

ESH ESH
89,432,807 83,253,580
18,239,383 21,017,865
(14,480,167) (12,480,168)
3,759,216 8,537,697
(10,911,344) (2,358,470)
82,280,679 89,432,807

BOCHK China
Income Fund
PREEBFEBRAES

2020 2019

et St 23 —E-NF
HKD HKD

BT BT
124,318,072 133,674,953
22,508,642 22,449,496
(25,772,181) (22,328,897)
(3,263,539) 120,599
(8,497,544) (5,009,879)
(4,238,104) (4,467,601)

FIREBRTERES
2020 2019
—z-®fF —E-hE
usD usD
EH E4
35,265,552 31,624,205
13,779,102 12,091,898
(11,305,289) (8,662,257)
2,473,813 3,429,641
(954,431) 211,706
36,784,934 35,265,552

108,318,885 124,318,072
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CHANGES IN EQUITY (continued) #z=# 8%k (&)

FOR THE YEAR ENDED 31ST MARCH 2020 &#Z -2 =%

Balance at beginning of the year F##&t}

,=as VEE=0T

Proceeds from issue of units 178 f7FT{SFE
Payments on redemption of units & [B] 8 iz (- 5k 30E

Net subscription/(redemption) 5288 ([0 ) /558

Profit/(loss) and total comprehensive income
wA(E1E) Rz EkE

Distributions to unitholders [ E{7#% & &K &

Balance at end of the year F#& &8k

Balance at beginning of the year £¥48

Proceeds from issue of units %17 & A5 5K18
Payments on redemption of units & 8] & {7~ 5% 78

Net subscription/(redemption) 28, (B&[a] ) ;548

Profit/(loss) and total comprehensive income
wFL(E5iE) kg2 E kS

Distributions to unitholders &% & &R 5

Balance at end of the year F#& &gk

FZAM—BLFE

BOCHK Hong Kong
Income Fund

PIREBEBUAES
2020 2019
e i =B-1%F
HKD HKD
BT BT
71,275,410 74,701,674
25,426,362 14,724,810
(23,733,919) (14,104,830)
1,692,443 619,980
(8,560,518) (1,504,433)
(2,385,151) (2,541,811)
62,022,184 71,275,410
BOCHK
Australia Income Fund
PREBRNBIAES

2020 2019
—E-BfF —E-hF
AUD AUD
BT BT
9,885,695 8,179,830
4,141,430 3,358,167
(3,736,571) (1,774,717)
404,859 1,583,450
(510,838) 551,248
(519,307) (428,833)
9,260,409 9,885,695

The notes on pages 67 to 253 form an integral part of these financial statements.

HNE 67 BEE 253 AWK BRRNERAS -
41



BOCHK Investment Funds

TREBREES

BOCHK China
Golden Dragon Fund

PIREBTIESEES

2020 2019
—2=%F —E-NF
HKD HKD

BT BT
1,038,480,470 1,282,753,313
112,094,294 151,186,059
(170,562,148) (155,710,661)
(58,467,854) (4,524,602)
(137,628,677) (239,748,241)
842,383,939 1,038,480,470

BOCHK Asia Pacific
Equity Income Fund
PREBTAREWAES

2020 2019

e —E-NF
usD usD

EH EH
7,021,329 7,467,359
1,422,113 1,227,564
(709,078) (926,734)
713,035 300,830
(1,147,503) (397,490)
(350,746) (349,370)
6,236,115 7,021,329

BOCHK

Japan Equity Fund

PREEBAREES
2020 2019
et St 223 —2-NEF
usb usb
ES ES
37,186,694 37,180,028
5,871,628 4,908,079
(2,791,196) (1,118,124)
3,080,432 3,789,955
(3,331,475) (3,783,289)
36,935,651 37,186,694

BOCHK
Sterling Income Fund

PREBRERAES
2020 2019
—E-RF —E-NF
GBP GBP
B W
2,093,550 2,006,891
782,933 456,402
(817,424) (363,457)
(34,491) 92,945
12,338 14,140
(21,159) (20,426)
2,050,238 2,093,550
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CHANGES IN EQUITY (continued) #z=# 8%k (&)
FOR THE YEAR ENDED 31ST MARCH 2020 #Z -2 =24 = Aft—HIL5 ¥

BOCHK Asia Pacific
Property Fund

FEREBTARMERS
2020 2019
et S %3 —E-hEF

usb UsD

ESH ESH
Balance at beginning of the year £ 1,790,821 1,723,015
Proceeds from issue of units #1787 FT{S70E 1,487 6,586
Payments on redemption of units & 8] & {7~ 5% 78 (37,963) (61,653)
Net (redemption)/subscription (f&[@), /255 (36,476) (55,067)
Profit/(loss) and total comprehensive income

wA(BE) Rz ElE (412401) 122,873

Distributions to unitholders [ E{11% & &k 2 o -
Balance at end of the year F#& &8k 1,341,944 1,790,821

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK China

Consumption Growth Fund

FIRERTEEREEES
2020 2019
BB S
HKD HKD
1,126,991,170 946,490,452
860,813,221 688,297,520
(634,300,207) (371,072,001)
226,513,014 317,225,519
(28,688,842) (83,542,188)
(58,005,032) (53,182,613)
1,266,810,310 1,126,991,170

BOCHK RMB

Fixed Income Fund

PREBARBERES
2020 2019
b St 223 ZE-hEF
RMB RMB
ARM ARM
47,706,896 44,467,918
7,544,193 4,159,445
(468,959) (1,088,923)
7,075,234 3,070,522
1,512,577 1,991,348
(1,964,045) (1,822,892)
54,330,662 47,706,896
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CASH FLOWS H&RE®
FOR THE YEAR ENDED 31ST MARCH 2020 #E-Z - T4 = AMt—BIL5E

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE

Profit/(loss) before tax BHiATE |,/ (E518)

Adjustments for: % :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITER RN FEBBEERIROTEEENTSUA

Dividend income f% B4 A

Net (gains)/losses on financial assets and liabilities at fair value through profit or loss
AT ERREERIIENIEEELABNE (W), HiE

Management fee rebate &% & [a4]

Increase/(decrease) in accrued expenses and other payables 2537 H & E i e 4 ZUBRYIE b1, CRid)

Interest received EU7 &

Dividend received (net of withholding tax) 24 B (IR FEFIR1E)

Management fee rebate received & W& E [E1H

Payments on purchase of financial assets at fair value through profit or loss
BARATEEBBHRIIIRNITEEENNR

Proceeds from sale of financial assets at fair value through profit or loss
HERATEEBERRIIRNI S EENMERIE

Increase in short-term deposits with original maturities more than three months
REIHA A %R =18 A #52 BifF sk n

Net cash (used in)/from operating activities (AR) REZLEFTHHNFRS

CASH FLOWS FROM FINANCING ACTIVITIES REMETEHNRSRE
Proceeds from issue of units 31T B {FT1SH0E
Payments on redemption of units &[5 & {7 {5 7008
Distributions to unitholders [AE{I#& & & KR E

Net cash from/(used in) financing activities g (AR)BEZTEHNFRS

Net increase/(decrease) in cash and cash equivalents R KBS ZEMNFEMNGRD)

Cash and cash equivalents at beginning of the year £ B&RBEEE

Cash and cash equivalents at end of the year FXBERBEEE

Analysis of balances of cash and cash equivalents: &R R SEEEHIN
Bank balances #1744
Short-term deposits 52 8173
Short-term deposits with original maturities more than three months R2|H B 2% =@ A 82 HER

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Hong Kong

2020
S i
HKD

BT
(361,378,644)
(268,417)
(69,638,880)

406,326,364

(24,959,577)
(28,480)
268,417

71,182,761
(271,228,969)

191,284,995

(33,480,853)

601,652,067
(536,714,524)

64,937,543

31,456,690

6,047,087
37,503,777

37,503,777

37,503,777

Equity Fund
PIREBEBREES

2019
—E-NF
HKD

B

(37,911,596)
(69,827)
(72,687,656)

86,010,664

BOCHK Hong Kong
Dollar Income Fund

2020
—F-%F
HKD

BT

330,181,932

(322,314,409)
(9,581,435)

(57,980,240)
(5,070,433)

(24,658,415)
40,851
69,827

67,958,035
(280,922,133)

115,250,044

(64,764,585)

(240,249)
318,986,898
9,581,435
4,923,231

(10,870,208,923)
11,370,100,110

(122,261,791)

471,305,610
(352,970,142)

768,377,917

2,302,989,705
(2,753,924,957)
(256,568,745)

... 118,335,468 ... 707,503,997)
(3,926,323) 60,873,920
9,973,410 152,502,015
6,047,087 213,375,935
6,047,087 213,375,935
6,047,087 213,375,935

PEEBBTKRAES

2019
—E-NF
HKD

B

329,959,582
(285,713,826)
(4,520,075)

(122,286,419)
(3,850,450)

(86,411,188)

(24,380)
266,098,458
4,520,075
3,778,092

(12,498,838,955)
11,292,090,946

(1,018,786,952)

2,377,124,064
(1,965,496,142)
(251,868,868)

159,759,054

(859,027,898)

1,011,529,913

152,502,015

152,502,015

152,502,015
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CASH FLOWS (continued) H& &% (&)
FOR THE YEAR ENDED 31ST MARCH 2020 #E-Z - T4 = Aft—BIL5E

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE

Profit/(loss) before tax BHiATE |,/ (E518)

Adjustments for: % :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITER RN FEBBEERIROTEEENTSUA

Dividend income f% B4 A

Net (gains)/losses on financial assets and liabilities at fair value through profit or loss
AT ERREERIIENIEEELABNE (W), HiE

Management fee rebate &% & [a4]

Increase/(decrease) in accrued expenses and other payables 2537 H & E i e 4 ZUBRYIE b1, CRid)

Interest received EU7 &

Dividend received (net of withholding tax) 24 B (IR FEFIR1E)

Management fee rebate received & W& E [E1H

Payments on purchase of financial assets at fair value through profit or loss
BARATEEBBHRIIIRNITEEENNR

Proceeds from sale of financial assets at fair value through profit or loss
HERATEEBIESRIIRNI S EENMERIEA

Decrease/(increase) in short-term deposits with original maturities more than three months
REEAZR=E AR BEZRRLD,(35m)

Net cash from/(used in) operating activities X8 (AR EEZBHHNFRS

CASH FLOWS FROM FINANCING ACTIVITIES REMETEHNRSRE
Proceeds from issue of units 31T B {FT1SH0E
Payments on redemption of units &[5 & {7 {5 7008
Distributions to unitholders [AE{I#& & & KR E

Net cash from/(used in) financing activities g (AR)BEZTEHNFRS

Net increase/(decrease) in cash and cash equivalents R KBS ZEMNFEMNGRD)

Cash and cash equivalents at beginning of the year £ B&RBEEE

Cash and cash equivalents at end of the year FXBERBEEE

Analysis of balances of cash and cash equivalents: &R R SEEEHIN
Bank balances #1744
Short-term deposits 52 8173
Short-term deposits with original maturities more than three months R2|H B 2% =@ A 82 HER

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK HK Dollar Money

Market Fund

BOCHK Global Equity Fund

PIREBEBTERETHES

2020 2019 2020

—g-%f S —g-%f

HKD HKD usD

BT BT E4
33,437,382 27,013,277 (17,094,150)
(37,951,379) (27,084,953) (27,221)
- - (2,506,415)

(1,849,671) (6,055,378) 17,808,930
- - (105,608)
(6,363,668) (6,127,054) (1,924,464)

123,980 (21,676) 1,440

37,353,381 24,320,590 27,221

Z - 1,904,741

- - 104,367

(734,754,105)
684,977,840

635,511,687

616,849,115

870,450,065
(640,513,679)

229,936,386

846,785,501

496,638,016

1,343,423,517

9,902,474
1,618,016,816
(284,495,773)

1,343,423,517

(652,135,541)

(33,037,422)

927,994,000 24,515,543
(336,929,361) -

(42,899,042) (8,408,574)
557,305,839 18,339,342

(620,298,378)

(8,809,457)

(62,992,539) 9,529,885
(105,891,581) 1,121,311
602,529,597 3,736,930
496,638,016 4,858,241
15,416,552 4,858,241
1,401,228,924 -
(920,007,460) -
496,638,016 4,858,241

PREBRRREES

2019
—E-NF
uUsD

ESH

(1,143,407)
(4,103)
(2,299,011)

1,858,297
(95,256)

(1,683,480)
3,134
4,103
1,685,759
96,011
(23,313,937)
19,082,175

(4,126,235)

13,216,482
(6,522,974)

6,693,508

2,567,273

1,169,657

3,736,930

3,736,930

3,736,930
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CASH FLOWS (continued) R& R &% (&)
FOR THE YEAR ENDED 31ST MARCH 2020 #E-Z - T4 = Aft—BIL5E

CASH FLOWS FROM OPERATING ACTIVITIES REZEITHNEER
Profit/(loss) before tax B AT A, (E518)
Adjustments for: A% :
Interest income on bank deposits and financial assets at fair value through profit or loss
RITFRRIZATEBBIBRRIIROI B EENFSUA
Dividend income % B A
Net (galns)/losses on financial assets and I|ab|||t|es at fair value through profit or loss

RATEFBERRIIRNUBEEREENF (KRS BE

Increase/(decrease) in accrued expenses and other payables 25137 H & i e~ ZUBRYIE N, CRid)

Increase in unsettled forward exchange contracts 7 #% & iz HISNE & 4R35 00

Interest received L4718

Dividend received (net of withholding tax) 2 Y 2 (HIRFEFIRIE)

Management fee rebate received & Y& 1 % 6131

Payments on purchase of financial assets at fair value through profit or loss
BARATEBBBRZIIRNIEEENNTR

Proceeds from sale of financial assets at fair value through profit or loss
HERATESEBERRIIRNIEEENMERIEA

Decrease/(increase) in short term dep05|ts with original maturities more than three months
REVEH 2R =8 AR EFROR L, (38 0)

Net cash from operating activities REZETBHHFRSE

CASH FLOWS FROM FINANCING ACTIVITIES RERETHNESRE

Proceeds from issue of units #1787 FT{5 5018
Payments on redemption of units i[5 & {7 {3518

Net cash from financing activities FEREETBHNFRE

Net increase/(decrease) in cash and cash equivalents B& KB EZEMNFEMNGHD)

Cash and cash equivalents at beginning of the year £ B RBEEE

Cash and cash equivalents at end of the year FABERBEEE

Analysis of balances of cash and cash equivalents: &R B &L EBBDIT :
Bank balances fR17458
Short-term deposits 2 #i77 7%
Short-term deposits with original maturities more than three months RZIH B 27 = & A &% Bi7 %

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK US Dollar Money

Market Fund

PREBETEETIHEES
2020 2019
—B-TE —Z-hEF
usbD usbD
ES ES
2,475,068 3,862,845

(2,902,835)

(8,924)
(436,691)
7,663

3,014,344

(153,068,098)
152,474,695
16,233,860

18,225,773

54,423,151
(45,775,501)

8,647,650

26,873,423

19,602,284

46,475,707

1,593,681
56,173,087
(11,291,061)

46,475,707

(3,598,698)

BOCHK China Equity Fund

2020
—R-RF
HKD

BT

(435,058,683)

(311,233)
(107,065,402)

(870,137) 467,180,716
(605,990) (75,254,602)
(18,443) (367,160)
2,862,535 311,233
- 99,537,738

877,111 -

(147,480,665)
195,284,479
(13,083,106)

(808,449,974)
822,791,763

37,835,921

47,200,535
(113,128,888)

38,568,998

920,476,909
(953,643,998)

(65,928,353)

(33,167,089)

(28,092,432) 5,401,909
47,694,716 47,718,886
19,602,284 53,120,795

993,784 53,120,795
46,133,421 -

(27,524,921) -

19,602,284 53,120,795

PEERTERREES

2019
—E-NF
HKD

BT

(367,495,736)

(213,253)
(103,137,641)
389,826,451
(81,020,179)

(1,100,138)

213,253
95,374,149

(1,664,849,399)
1,690,341,895

38,959,581

810,127,163
(867,987,689)

(57,860,526)

(18,900,945)

66,619,831

47,718,886

47,718,886

47,718,886
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CASH FLOWS (continued) R& R &% (&)
FOR THE YEAR ENDED 31ST MARCH 2020 #E-Z - T4 = Aft—BIL5E

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE
Profit/(loss) before tax B AT A, (E518)
Adjustments for: #% :
Interest income on bank deposits and financial assets at fair value through profit or loss
RITFRRIZATEBBIERRIIROI B EENFSUA
Dividend income % B4 A
Net (gains)/losses on financial assets and liabilities at fair value through profit or loss

BRAFEFBERRIIRNMBEEREENF(KE), /B

Increase/(decrease) in accrued expenses and other payables 25t R E A FEARIBAIE M, R

Increase in unsettled forward exchange contracts 74 5 i HiSNE & 49932 n

Interest received E471 5

Dividend received (net of withholding tax) 2% 2 (FIBRFEFFE)

Management fee rebate received & W& E [E1H]

Payments on purchase of financial assets at fair value through profit or loss
BARATEBBERRIIRNIMEEENNR

Proceeds from sale of financial assets at fair value through profit or loss
HERATESEBERRIIRNM B EENMSRIEA

(Increase)/decrease in short-term deposits with original maturities more than three months
REEH R =8 AR R BER (G M),

Net cash used in operating activities AR&EZENFES

CASH FLOWS FROM FINANCING ACTIVITIES RERETHNEERE

Proceeds from issue of units #1787 FT{S 308 Lo

Payments on redemption of units f& 8 B {7 5 28

Net cash from financing activities RE@BETEHHNFRE

Net (decrease)/increase in cash and cash equivalents & RBEZENF (L) EmMm

Cash and cash equivalents at beginning of the year SRR ESZE

Cash and cash equivalents at end of the year FXBERBEEE

Analysis of balances of cash and cash equivalents: B RIS ZEEBIN -
Bank balances R17458
Short-term deposits %2 8773k
Short-term deposits with original maturities more than three months R2|H B 2 =@ A 82 HER

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Global Bond Fund

2020
—g=%F
usb

£7

3,973,517
(3,468,907)

(2,371,101)
(1,866,491)
21,934

3,539,929

(95,705,966)
81,949,305

(12,061,289)

24,720,928
(15,552,675)

9,168,253

(2,893,036)

4,207,137

1,314,101

1,314,101

1,314,101

PEREBRRESES

BOCHK Asia Pacific

2019 2020
—2-nE —s-%r
usD usD
E4 ES4
1,644,479 (21,851,368)
(1,535,534) (13,941)
- (3,838,151)
122,723 23,347,078
231,668 (2,356,382)
60,532 6,169
(916) -
730,027 13,941
- 3,458,623

(160,713,077)
24,529,009

(27,567,856)
8,715,829

(135,162,757)

(17,729,676)

144,141,757 25,874,610
(9,103,536) (7,519,246)
135,038,221 18,355,364
(124,536) 625,688
4,331,673 953,467
4,207,137 1,579,155
4,207,137 1,579,155
4,207,137 1,579,155

Equity Fund
FIREBTAREES

2019
—E-hE
usD
ESH

(5,379,849)

(4,894)
(3,306,059)
6,538,287
(2,152,515)

18,756

4,894
3,032,896

(50,443,933)
32,875,545

(16,664,357)

22,746,610
(5,978,162)

16,768,448

104,091

849,376

953,467

953,467

953,467
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CASH FLOWS (continued) R& R &% (&)
FOR THE YEAR ENDED 31ST MARCH 2020 #E-Z - T4 = Aft—BIL5E

CASH FLOWS FROM OPERATING ACTIVITIES REZEITEHNELRE

Loss before tax 7 Al E1E

Adjustments for: #% :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITERRIE RN FEBBIEERTIROSTEEENT SUA

Dividend income % B A

Net losses on financial assets at fair value through profit or loss
RATFEBEBERRIIRNIT B EENFER

Management fee rebate &% #[54

Increase in prepaid expenses and other receivables T8 1< & B K E i fE 7k B 69 12 0

Increase in amount due from brokers &A% 47 FRIE R AN

Increase/(decrease) in accrued expenses and other payables 2537 H & E i e 4 ZUBRYIE b1, CRid)

Interest received E471 5

Dividend received (net of withholding tax) & Y% 8 (FERFEMFIE)

Management fee rebate received Y& % B3

Payments on purchase of financial assets at fair value through profit or loss
BARATHEEBERKRIIRNIMEEENNRK

Proceeds from sale of financial assets at fair value through profit or loss
HERATESEBERRIIRNMEEENSRIEA

Net cash used in operating activities AREEFEHNFRE

CASH FLOWS FROM FINANCING ACTIVITIES REREZHNRERE
Proceeds from issue of units 317 E(IFT{S 7B
Payments on redemption of units ,v\@ﬁuﬁmm

Distributions to unitholders A &A% & &K E

Net cash from financing activities REBETENFRS

Net increase/(decrease) in cash and cash equivalents B&RBEZENFEM, (L)

Cash and cash equivalents at beginning of the year £ B RBEEE

Cash and cash equivalents at end of the year FABERBEEE

Analysis of balances of cash and cash equivalents: B&RBSEEEBRIN
Bank balances #1745

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Aggressive

2020
g%
uUsD

x5

(10,911,344)
(23,804)
(266,886)

11,230,476
(957,043)

(928,601)

(4,239)
2,294
23,804
266,886
964,128

(13,134,818)

10,299,366

(2,511,180)

18,213,702
(14,067,722)

4,145,980

1,634,800

1,433,686

3,068,486

3,068,486

Growth Fund
PREBERERES

2019 2020
—E-NF —EIEF
usDp usD

ES ESH
(2,358,470) (5,683,285)
(4,319) (21,189)
(269,601) (351,278)
2,686,539 5,931,546
(913,161) (721,051)
(859,012) (845,257)
(7,661) (35,685)
(3,776) 28,658
4,319 21,189
269,601 351,278
909,695 725,033

(14,056,406)

(10,030,841)

5,072,197 7,168,441
(8,671,043) (2,617,184)
21,004,474 15,665,845

(12,637,394)

(12,973,300)

... 8367,080 .. 2692545
(303,963) 75,361
1,737,649 1,025,143
1,433,686 1,100,504
1,433,686 1,100,504

BOCHK Balanced
Growth Fund
PREBYEHERES

2019
—E-NF
usbD

v

(606,526)
(3,851)
(316,734)

775,300
(630,556)

(782,367)

(41,686)
3,851
316,734
620,619

(23,217,696)

17,170,785

(5,929,760)

14,802,281
(10,015,150)

4,787,131

(1,142,629)

2,167,772

1,025,143

1,025,143
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CASH FLOWS (continued) R& R &% (&)
FOR THE YEAR ENDED 31ST MARCH 2020 #E-Z - T4 = Aft—BIL5E

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE

Profit/(loss) before tax BHiATHFI~(E518)

Adjustments for: A% :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFRRIERFEBBEERIIROMEEENTSKA

Dividend income f&2MA

Net losses on financial assets at fair value through profit or loss
BATEEBEERIIROMEEENFER

Management fee rebate &% & @]

Increase in prepaid expenses and other receivables &1 & F3 & =t i Y 008 6932 hn

Increase in amount due from brokers FEU AL 42 FRIB A 1

Increase/(decrease) in accrued expenses and other payables Z5t37 H M H i e~ ZRIE 0 0, O 2>)

Interest received E4F| &

Dividend received (net of withholding tax) & Y% 8 (FEFEMHIE)

Management fee rebate received & W& 2 E @4

Payments on purchase of financial assets at fair value through profit or loss
BARATERBEBRRIIRNIMIEEENNR

Proceeds from sale of financial assets at fair value through profit or loss

HERATEERIBSRIIRNGEEENFSHIEA
Net cash (used in)/from operating activities (AR) "REZLEIHHNFES

CASH FLOWS FROM FINANCING ACTIVITIES REREEZHNRLRE

s—an

Proceeds from issue of units 178 AT15K1E
Payments on redemption of units & (2 & i {3708
Distributions to unitholders &A% & & H)KE

Net cash from/(used in) financing activities g (AR)BEZEHNTRS

Net increase/(decrease) in cash and cash equivalents R KRB & ZEHFEMNGHD)

Cash and cash equivalents at beginning of the year B &RRLEE

Cash and cash equivalents at end of the year FABRERELEE

Analysis of balances of cash and cash equivalents: B RBE S ZEFHDIT :
Bank balances #1745

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Conservative

2020
S5
usb

£%

(954,431)
(11,554)
(377,837)

1,293,280
(272,312)

(322,854)
(9,314)
(268,965)
8,842
11,554
377,837
271,764
(6,012,178)

3,739,652

(2,203,662)

13,774,766
(11,248,629)

2,526,137

322,475

403,167

725,642

725,642

Growth Fund
PREBRFERES

BOCHK China Income Fund

2019 2020
S i —F=FE
usD HKD

E4 BT
211,706 (8,308,717)
(2,932) (771,584)
(160,703) (2,736,529)
(85,458) 9,991,358
(194,571) -
(231,958) (1,825,472)
(17,876) -
(13,007) 29,328

. 716,701
160,703 2,547,702
185,691 -

(18,305,797)

(83,257,732)

13,593,007 74,672,722
(4,626,305) (7,116,751)
12,238,668 22,508,642
(8,668,798) (25,351,314)

- (4,238,104)
3,569,870 (7,080,776)
(1,056,435) (14,197,527)
1,459,602 17,496,355

403,167 3,298,828
403,167 3,298,828

FREBTERAES

2019
—E-NF
HKD

B

(4,773,441)
(540,030)
(2,882,107)

6,461,254

(1,734,324)

(11,643)
524,297
2,701,442

(50,839,661)

67,084,829

17,724,940

22,449,496
(22,409,012)
(4,467,601)

(4,427,117)

13,297,823

4,198,532

17,496,355

17,496,355
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TREBREES

STATEMENTS OF CASH FLOWS (continued) H& &% (&)
FOR THE YEAR ENDED 31ST MARCH 2020 #E-Z - T4 = Aft—BIL5E

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRESRE

Loss before tax FREiRIE1E

Adjustments for: F# :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFERIIR A THEBBIBRRIIROITBEELFBUA

Dividend income & B A

Net losses on financial assets and liabilities at fair value through profit or loss
RATEBBERRIIRNMBEERBEBENFEE

Management fee rebate &2 & a4

Increase in prepaid expenses and other receivables T8 1< & i Ko E i fE Y7k B 69 124 0

Increase/(decrease) in accrued expenses and other payables 2&t37 i R E AR FIBEE I (L)

Interest received BUFI S

Dividend received (net of withholding tax) 24 2 (HIERFEFIRE1E)

Management fee rebate received & W& E 1]

Payments on purchase of financial assets at fair value through profit or loss
BARATHEEBIERARIIRNMBEEENNRK

Proceeds from sale of financial assets at fair value through profit or loss
RERATEEBBERIIROTIEEENHMEHIE

Net cash from operating activities REZETHNFRE

CASH FLOWS FROM FINANCING ACTIVITIES RERBEZHNRERE
Proceeds from issue of units 31T B IFTISHE

Payments on redemption of units i[5 &7 {358
Distributions to unitholders [F]E{73% & &K E

Net cash used in financing activities ARBETENFRS

Net increase in cash and cash equivalents E&RE &S ENFIEM

Cash and cash equivalents at beginning of the year £ B&RBEEE

Cash and cash equivalents at end of the year FABRERBEEE

Analysis of balances of cash and cash equivalents: B RBE S ZEFHDIT :
Bank balances #1745

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Hong Kong

2020

—EBC-EF

HKD

BT
(8,459,712)
(344,757)
(1,928,230)

9,659,910

(1,072,789)

34,111

325,200

1,918,703
(45,692,044)

45,558,767

1,071,948

25,433,535
(23,561,063)
(2,385,151)

(512,679)

559,269

5,264,481

5,823,750

5,823,750

Income Fund
FIREBEBUAES

2019
—E-hEF
HKD
BT

(1,378,111)

(255,255)
(2,246,153)

2,833,655

BOCHK China

Golden Dragon Fund

2020
ZE-EF
HKD
BT

(136,833,698)

(901,383)
(11,159,059)

112,659,065
(68,774)

(1,045,864)

(36,479)
247,724
2,126,807

(32,532,383)

(36,303,849)

(176,497)
901,383
10,364,080
81,200

(3,472,545,953)

33,611,394 3,602,432,852
2,371,199 104,753,216
14,717,638 110,600,061
(13,901,193) (170,454,893)
(2,541,811) -
(1,725,366) (59,854,832)
645,833 44,898,384
4,618,648 37,051,398
5,264,481 81,949,782
5,264,481 81,949,782

PEERTESEES

2019
—E-hEF
HKD
BT

(238,405,211)
(759,876)
(18,229,983)

219,869,902
(67,278)

(37,592,446)

(366,729)
759,876
16,886,953
54,852

(3,556,175,754)

3,589,486,204

13,052,956

151,400,825
(157,776,848)

(6,376,023)

6,676,933

30,374,465

37,051,398

37,051,398
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TREBREES

STATEMENTS OF CASH FLOWS (continued) H& &% (&)
FOR THE YEAR ENDED 31ST MARCH 2020 #E-Z - T4 = Aft—BIL5E

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNESRE

Profit/(loss) before tax HiATH |,/ (F518)

Adjustments for: % :

Interest income on bank deposits and financial assets at fair value through profit or loss
BITFRRIBATHEFBIERRIIROIT B EELFSRA

Dividend income %8 A

Net (gains)/losses on financial assets and liabilities at fair value through profit or loss
AT ERBEERIIENTHEEELAGBNT (W), HiE

Management fee rebate &% & [a4]

Increase in prepaid expenses and other receivables T8 1< & i Ko E i fE Y7k B 69 124 0

Increase/(decrease) in accrued expenses and other payables 2537 H & E i e 5 ZUBRYIE b, CRid)

Interest received EU7 5

Dividend received (net of withholding tax) & Y38 (FERFEMFIE)

Management fee rebate received Y& % B

Payments on purchase of financial assets at fair value through profit or loss
BARATERBERRIIRNIMEEENNRK

Proceeds from sale of financial assets at fair value through profit or loss
HERATEEBESRIIRNI S EENMERIE

Net cash (used in)/from operating activities (AR) HRELEZHHFRE

CASH FLOWS FROM FINANCING ACTIVITIES RE@METHNRESRE
Proceeds from issue of units 31T B {IFT1SH0E
Payments on redemption of units i[5 & {7 {5 Z 58
Distributions to unitholders A% & &K E

Net cash from/(used in) financing activities X & (AR BEEBHHNTFRE

Net (decrease)/increase in cash and cash equivalents RE R B EZEMNTFCRL) /1210

Cash and cash equivalents at beginning of the year £#IR&RBESZE

Cash and cash equivalents at end of the year F&XBRERREEHE

Analysis of balances of cash and cash equivalents: & REEEEEHIN ¢
Bank balances #1745

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Japan Equity Fund

2020
SEL
usbD

£%

(3,232,483)
(5,534)
(989,916)

3,561,004

(666,929)

7,499
5,534
830,507

(8,299,484)

3,782,533

(4,340,340)

5,871,628
(2,777,726)

3,093,902

(1,246,438)

1,656,955

410,517

410,517

PHREBARREES

BOCHK Australia Income Fund

2019 2020
—E-NE ZE-EF
usD AUD

E BT
(3,698,756) (484,776)
(2,839) (189,326)
(845,334) (202,708)
3,921,967 791,508
(624,962) (85,302)
- (954)

(1,169) 9,268
2,839 191,016
727,844 185,068
(10,019,122) (2,923,296)
7,502,983 2,843,415
(2,411,587) 219,215
4,908,079 4,132,907
(1,129,713) (3,752,418)
- (519,307)
3,778,366 (138,818)
1,366,779 80,397
290,176 572,638
1,656,955 653,035
1,656,955 653,035

PEREBRNRAES

2019
—E-hEF
AUD
BT

553,463
(179,647)

(180,830)

(252,651)

(59,665)
(5,437)
756

167,515
169,688

(4,902,253)

3,648,870

(980,526)

3,428,530
(1,759,105)
(428,833)

1,240,592

260,066

312,572

572,638

572,638
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TREBREES

STATEMENTS OF CASH FLOWS (continued) H& &% (&)
FOR THE YEAR ENDED 31ST MARCH 2020 #E-Z - T4 = Aft—BIL5E

CASH FLOWS FROM OPERATING ACTIVITIES REZEITEHNELRE

Profit/(loss) before tax BT,/ (F518)

Adjustments for: #% :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFERKIRATHEBBIBRRIIROIT B EELFSUA

Dividend income & B A

Net losses on financial assets at fair value through profit or loss
RATFEBEBERRIIRNIT B EENFER

Increase in prepaid expenses and other receivables T& & i K EL A fiE Yk B 60 25 0

Increase/(decrease) in accrued expenses and other payables 2537 H & H it e~ ZRIEE0 1 0, Ot A>)

Interest received B4 F| &

Dividend received (net of withholding tax) 24 5 (FERFEFRE)

Payments on purchase of financial assets at fair value through profit or loss
BARATEEBERKRIIRNIMEEENTRK

Proceeds from sale of financial assets at fair value through profit or loss
HERAFEBBRIEBERIIRNIEEENERIE

Net cash (used in)/from operating activities (AR) "REZLEIHNFRSE

CASH FLOWS FROM FINANCING ACTIVITIES REREZHNRERE
Proceeds from issue of units #1787 FT{SHIE
Payments on redemption of units & [ & {4 k18
Distributions to unitholders A &A% & &K E

Net cash from/(used in) financing activities g (AR BMEEZHNTFRE

Net increase/(decrease) in cash and cash equivalents B&RBEZENFEM, (L)

Cash and cash equivalents at beginning of the year £ B RBEEE

Cash and cash equivalents at end of the year FABERBEEE

Analysis of balances of cash and cash equivalents: B&RBSEEEBRIN
Bank balances #1745
Short-term deposits 52 #1777

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Asia Pacific
Equity Income Fund

BOCHK Sterling Income Fund

PREBTARERAES

2020 2019 2020
—EBCoEF —E-hEF ZE-EF
usb usD GBP

ES E B
(1,122,356) (374,194) 12,338
(661) (331) (47,258)
(207,704) (232,156) -
1,150,409 422,613 31,391
(180,312) (184,068) (3,529)
(47) (2,694) (5,098)

266 (1,679) 5,146

661 331 54,102
187,357 214,294 -
(6,084,626) (6,548,676) (1,741,365)
5,727,414 6,548,027 1,801,477
(349,287) 25,535 110,733
1,422,113 1,227,564 782,933
(704,914) (926,734) (775,637)
(350,746) (349,370) (21,159)
366,453 (48,540) (13,863)
17,166 (23,005) 96,870
64,038 87,043 10,893
81,204 64,038 107,763
81,204 64,038 107,763
81,204 64,038 107,763

PREBREUAES

2019
—E-hEF
GBP
g
14,140
(31,157)

15,106

(1,911)

(553)
584
27,826

(2,928,148)

2,545,000

(357,202)

468,412
(363,457)
(20,426)

(272,673)

283,566

10,893
10,893

10,893
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TREBREES

STATEMENTS OF CASH FLOWS (continued) H& &% (&)
FOR THE YEAR ENDED 31ST MARCH 2020 #E-Z - T4 = Aft—BIL5E

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE
Profit/(loss) before tax BHiATHFI(E518)
Adjustments for: A% :
Interest income on bank deposits and financial assets at fair value through profit or loss
WITFRRIBATHESBIERRIIROI B EELFISRA
Dividend income f&2MA
Net (gains)/losses on financial assets at fair value through profit or loss

BATEEBRSRIIRNMBEENFKR) R

Increase in prepaid expenses and other receivables T8 1< & i K E i fE U7k B 69 124 0

Increase/(decrease) in accrued expenses and other payables 2&t37 i R E AR FIBEE I (L)

Interest received B 7 &

Dividend received (net of withholding tax) 24 2 (HIERFEFIRE1E)

Payments on purchase of financial assets at fair value through profit or loss
BARATEEBERRIIRNIEEENNRK

Proceeds from sale of financial assets at fair value through profit or loss
HERATFEEBESRIIRNI S EENMERIE

Net cash from/(used in) operating activities X8 (AR ZEZHHNFRS

CASH FLOWS FROM FINANCING ACTIVITIES XEREZHNEESHE
Proceeds from issue of units 178 AT15K1E
Payments on redemption of units & (2 & i {3708
Distributions to unitholders &A% & & H)KE

Net cash (used in)/from financing activities (AR) "REBREEDHNZTRE

Net increase/(decrease) in cash and cash equivalents R KRB & ZEHNFEMNGHD)

Cash and cash equivalents at beginning of the year B &RRLEE

Cash and cash equivalents at end of the year FABRERELEE

Analysis of balances of cash and cash equivalents: B RBE S ZEFHDIT :
Bank balances #1745
Short-term deposits 52 775k

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 BEE 253 B M BRMBHRRNEELS -
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BOCHK Asia Pacific BOCHK China
Property Fund Consumption Growth Fund
FREBTARHEES PREBHESREEES
2020 2019 2020 2019
et —E-AF —EIBF —E-hEF
uUsb usbD HKD HKD
ES ES BT BT
(409,361) 125,444 (27,586,062) (82,579,405)
(90) (26) (119,418) (72,629)
(58,697) (73,986) (19,975,757) (18,619,426)
463,908 (55,252) 23,004,682 78,470,916
(4,240) (3,820) (24,676,555) (22,800,544)
(955) (4,191) - -
1,337 , 1,220,807 (225,933)
90 26 119,418 72,629
55,423 71,981 18,872,977 17,571,813
(54,556) (31,164) (762,234,903) (700,419,807)
45,413 188 670,282,150 376,716,114
42,512 37,142 (96,416,106) (329,085,728)
1,487 6,586 859,174,214 704,794,371
(37,963) (61,653) (649,582,047) (352,692,833)
- - (58,005,032) (53,182,613)
(36,476) (55,067) 151,587,135 298,918,925
6,036 (17,925) 55,171,029 (30,166,803)
6,337 24,262 6,418,442 36,585,245
12,373 6,337 61,589,471 6,418,442
12,373 6,337 61,589,471 6,418,442
12,373 6,337 61,589,471 6,418,442
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TREBREES

STATEMENTS OF CASH FLOWS (continued) R&RE&% (&)
FOR THE YEAR ENDED 31ST MARCH 2020 #E-Z - T4 = AM—BIL4FE

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRESRE

Profit before tax K7 Al 7

Adjustments for: F%# :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFER IR A THEBBIBRRIIROIT B EELFBUA

Dividend income & B A

Net gains on financial assets at fair value through profit or loss
RATHEBEBIERKRIIRHI G EENF R

(Increase)/decrease in prepaid expenses and other receivables T & f & L fE U KB (32 00), I8

Increase in accrued expenses and other payables 25137 1 & At &~ ZUB R hn

Interest received E24¢7 8

Dividend received (net of withholding tax) 24 5 (FERFEFIRE)

Payments on purchase of financial assets at fair value through profit or loss
BARATEEBERKRIIRNMEEENNRK

Proceeds from sale of financial assets at fair value through profit or loss
PEZRATEEBBERIIROTEEENAEHE

Net cash used in operating activities AREEFENFRS

CASH FLOWS FROM FINANCING ACTIVITIES REREFHNRERE
i-as o=

Proceeds from issue of units #1787 FT{SE
Payments on redemption of units e B iz 1< 0B
Distributions to unitholders [A]EE{73% & &K E

Net cash from financing activities XFEBREEBHNFRE

Net increase/(decrease) in cash and cash equivalents B& & B &S EMNFEMNGRD)

Cash and cash equivalents at beginning of the year SRR ES%E

Cash and cash equivalents at end of the year SX R RELEE

Analysis of balances of cash and cash equivalents: & REEEEEHIN
Bank balances #1744
Short-term deposits 52 8177

The notes on pages 67 to 253 form an integral part of these financial statements.
HNE 67 EEE 253 B2 M BRMBHRRNEELS -
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BOCHK RMB

Fixed Income Fund

FHREBARBERES
2020 2019
—E-BF —E-hEF
RMB RMB
AR AR
1,512,577 1,991,348
(1,818,605) (1,651,182)
(238,524) (790,594)
(544,552) (450,428)
(262) 1,414
39,565 16,120
1,784,633 1,437,517

(9,314,637)

6,001,200

(2,034,053)

7,580,942
(468,959)
(1,964,045)

5,147,938

3,113,885

1,436,718

4,550,603

2,541,014
2,009,589

4,550,603

(40,196,878)

33,412,390

(5,779,865)

4,122,696
(1,088,923)
(1,822,892)

1,210,881

(4,568,984)

6,005,702

1,436,718

1,436,718

1,436,718
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS

1

67

The Fund and the Sub-Funds 1

BOCHK Investment Funds (the “Fund”) is a unit trust
which is governed by its trust deed dated 28th June 2002,
as amended (the “Trust Deed”), among Bank of China
(Hong Kong) Limited as the Sponsor, BOCI-Prudential
Asset Management Limited as the Manager, and BOCI-
Prudential Trustee Limited as the Trustee. It is established
under and governed by the laws of Hong Kong.

The Fund is an umbrella unit trust. Currently, there are
21 sub-funds (2019: 21 sub-funds).

The respective dates of inception of the Sub-Funds are
as follows:

Sub-Fund
PEES

BOCHK Hong Kong Equity Fund FREEEBHEES

BOCHK Hong Kong Dollar Income Fund F 8 E &8 LIRAR S
BOCHK HK Dollar Money Market Fund F &S ETEETIBEES
BOCHK Global Equity Fund FiREEIRIKERE S

BOCHK US Dollar Money Market Fund FiREBETTER-MISES
BOCHK China Equity Fund FiREEPEIREES

BOCHK Global Bond Fund FREBIRKESFE S

BOCHK Asia Pacific Equity Fund FR&ES S ABEZES

BOCHK Aggressive Growth Fund iR & #i#EEUIE RES

BOCHK Balanced Growth Fund HR&B 19 ELRAS

BOCHK Conservative Growth Fund FiEEBRTFIERES
BOCHK China Income Fund F#E&#FEIRAE S

BOCHK Hong Kong Income Fund FiREFEBMAES

BOCHK China Golden Dragon Fund FiE&EBHFESEES
BOCHK Japan Equity Fund #iEES A AR ZEE

BOCHK Australia Income Fund FiEEBBIMNLA S

BOCHK Asia Pacific Equity Income Fund iR &EB D ARZRAES
BOCHK Sterling Income Fund FERESEEMA LS

BOCHK Asia Pacific Property Fund FiREEEAFMERES

BOCHK China Consumption Growth Fund H$REBHE L EE RS

BOCHK RMB Fixed Income Fund FiE&EBAREEBES

No new sub-fund was launched during the year ended
31st March 2020 (2019: Nil).

BRI

FEERTZES

PREBREES ((FE2 )R —AEM
EEES - WHPBERT(FE)ERAA
ERREBA - PRERRBERNEEERS
PRABERESLIR - R REFRERR
BEAERARNEREEA  Z-TT_F
NATNBFAFITNEFER (ERT) ([1E5
K ) PEEE - AESBRBEEBEPIKLIL
RBEBEPIEE -

FEERE-RETES - BAAF221ES
XEE ([ ZF—NF 21 EADXESR]) -

DX ESOERIKS AT

Date of inception
KB

12th July 2002 —ZZ—F+A+—H
12th July 2002 —ZZ 4+ H+—H
12th July 2002 —HF+A+=H
12th July 2002 —ZZ=F+H+=H
12th July 2002 —F+A+=H
25th October 2002 —TZ =+ AHHA
25th October 2002
25th October 2002
31st October 2003 —=
31st October 2003
31st October 2003 —=2
20th February 2004
30th April 2004 —Z =04y At A

21st May 2004 —=
9th July 2004

28th January 2005
31st March 2006 —ZZ X4 = AMt—A
12th May 2006 NERA+TZH
23rd March 2007 —Z2Z+4= A1 =H
28th March 2008 —=ZT)\F = At \H

20th March 2012 == — =% =A1H




BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

1

The Fund and the Sub-Funds (continued)

Two classes of units, namely Class A Units and Class B
Units, are available for BOCHK Hong Kong Equity Fund,
BOCHK Hong Kong Dollar Income Fund, BOCHK HK Dollar
Money Market Fund, BOCHK Global Equity Fund and BOCHK
US Dollar Money Market Fund. Only Class A Units are
available for the other Sub-Funds. The Manager may in
future request the Trustee to create additional sub-funds
or issue additional classes of units in relation to each
Sub-Fund. Class A Units and Class B Units are subject to
different initial charges, redemption charges, switching
fees and servicing fees. Only Class A Units can elect to
participate in the regular savings plan offered by the
Manager.

Each of the Sub-Funds is an open-ended unit trust and is
authorised by the Securities and Futures Commission of
Hong Kong (the “SFC”) under Section 104(1) of the
Securities and Futures Ordinance and is required to comply
with the Code on Unit Trusts and Mutual Funds (the “SFC
Code”) established by the SFC.

Summary of significant accounting policies

The principal accounting policies applied in the preparation
of these financial statements are set out below. These
policies have been consistently applied to all years
presented, unless otherwise stated.

(a) Basis of preparation

The financial statements have been prepared in
accordance with Hong Kong Financial Reporting
Standards (“"HKFRSs"”) (which include all Hong Kong
Financial Reporting Standards, Hong Kong Accounting
Standards ("HKASs") and Interpretations) issued by
the Hong Kong Institute of Certified Public Accountants
(“"HKICPA"), accounting principles generally accepted
in Hong Kong and the relevant disclosure provisions
of the Trust Deed and the relevant disclosure provisions
specified in Appendix E to the SFC Code.

B RS R R M EE ()

FEERTZES (B)

FIREBFERRES - FREBBTRA
EE  PREBELEEMSES - PRE
BRIBREESRPREBETERTISE
© - GRHEMEELN  BRARBMLNBE
B Kb B BIRRHAREL - &
SRR LT ERETARLES SR
Eo IRERESVITEZEM - A
BEBMMEREM BEEM SRER
TR ERETER - REARERLATLGE
B2EMESETRANTEDRENE -

FES X B HMRFMABAIER - REH
EEERLPREREEZEE ((BEg))
RIBE T R E G5 104(1) (FRA - I
HeEEgRENEMEEREEESTH
(IEEEesrAll) -

A2 fn 8

ETEREHBENE

AT AEEZENEREARAOE2 &
BE BRFESAEH  ZERERBTF
[ERTERRE— -

(a) RHEE

A BBRIIBET G AGR
MEEP BMELER (Eh REMRE
BREMBWMEREN BRI ENR
2% BREEERMZETRARE
RROMNBERREGXMEES T
Fid E FTEMARBI R BRI SUREL -
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NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies (continued)

69

(a) Basis of preparation (continued)

The financial statements have been prepared under
the historical cost convention, except for financial
assets and liabilities (including derivative financial
instruments) classified as at fair value through profit
or loss (“"FVTPL") that have been measured at fair
value.

The preparation of financial statements in conformity
with HKFRSs requires the use of certain critical
accounting estimates. It also requires the Trustee and
the Manager to exercise their judgement in the process
of applying the accounting policies. The areas involving
a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to
the financial statements, are disclosed in Note 3.

All references to net assets throughout the financial
statements refer to net assets attributable to
unitholders unless otherwise stated.

Standards and amendments to existing standards
which are relevant to the Sub-Funds and effective for
the financial year beginning on 1st April 2019

The Sub-Funds have adopted the following revised
standard for the first time for the current year’s
financial statements that is relevant to each of the
Sub-Funds:

PR R M EE (]

2 EEEHBEHE (R
(a) AREE (F)

B A TEFEMRAFEEBRES
BMPBEERERHFRETES
BTHR) SN MBBMERTVEBEELKA
BHEREL

EREBY B REEANER - KUY
BENRIBERARLEZGME
it e AR HAERERETRARESE
BEEA T ERRRETE AR - 7
FBmRD P RREANSERIERE -
SAEZERRMATA0RE - RHTES
PR -

RIERBHA - MWEMRTERFEE
il - IR EAIRE ERIENF

Ro-FE—NFA—ABGRMBFEE
RS X H LI HER R FERE
&l

BENXEGHAFENFHREDERER
LA RS A RIMEERTER



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies (continued)

(a) Basis of preparation (continued)

Standards and amendments to existing standards
which are relevant to the Sub-Funds and effective for
the financial year beginning on 1st April 2019
(continued)

Amendments to HKFRS 9: Prepayment Features with
Negative Compensation

Under HKFRS 9, a debt instrument can be measured
at amortised cost or at fair value through other
comprehensive income, provided that the contractual
cash flows are “solely payments of principal and
interest on the principal amount outstanding” (the
“SPPI” criterion) and the instrument is held within
the appropriate business model for that classification.
The amendments to HKFRS 9 clarify that a financial
asset passes the SPPI criterion regardless of the event
or circumstance that causes the early termination of
the contract and irrespective of which party pays or
receives reasonable compensation for the early
termination of the contract. Early termination can
result from a contractual term or from an event outside
the control of the parties to the contract, such as a
change in law or regulation leading to the early
termination of the contract. Where the prepayment
is made at current fair value or at an amount that
includes the fair value of the cost to terminate an
associated hedging instrument, the Sub-Funds assesses
the specific contractual cash flows for the relevant
debt instruments in order to determine whether they
meet the SPPI criterion. These amendments had no
impact on the financial statements of the Sub-Funds.
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(a) Basis of preparation (continued)

Standards and amendments to existing standards
which are relevant to the Sub-Funds and effective for
the financial year beginning on 1st April 2019
(continued)

HK(IFRIC)-Interpretation 23 Uncertainty over Income
Tax Treatment

The Interpretation addresses the accounting for income
taxes when tax treatments involve uncertainty that
affects the application of HKAS 12, Income Taxes. It
does not apply to taxes or levies outside the scope
of HKAS 12, nor does it specifically include requirements
relating to interest and penalties associated with
uncertain tax treatments. The Interpretation specifically
addresses the following:

e Whether an entity considers uncertain tax
treatments separately

e The assumptions an entity makes about the
examination of tax treatments by taxation
authorities

e How an entity determines taxable profit (tax loss),
tax bases, unused tax losses, unused tax credits
and tax rates

e How an entity considers changes in facts and
circumstances

The interpretation did not have any impact on the
financial statements of the Sub-Funds.
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(a) Basis of preparation (continued)

New standards, amendments and interpretations
which are relevant to the Sub-Funds and effective for
the financial year after 1st April 2020 and have not
been early adopted

The Sub-funds have not early applied any of the new
and revised HKFRSs that have been issued but are
not yet effective for the accounting year ended 31st
March 2020 in these financial statements. Among the
new and revised HKFRSs, the following is expected
to be relevant to the financial statements of the Sub-
Funds upon becoming effective:

Amendments to HKAS 1 and HKAS 8 Definition of
Material*

1 Effective for annual periods beginning on or after
1st January 2020

Amendments to HKAS 1 and HKAS 8 provide a new
definition of material. The new definition states that
information is material if omitting, misstating or
obscuring it could reasonably be expected to influence
decisions that the primary users of general purpose
financial statements make on the basis of those
financial statements. The amendments clarify that
materiality will depend on the nature or magnitude
of information. A misstatement of information is
material if it could reasonably be expected to influence
decisions made by the primary users. The Sub-Funds
expect to adopt the amendments prospectively from
1st April 2020. The amendments are not expected to
have any significant impact on the financial statements
of the Sub-Funds.

There are no other standards, interpretations or
amendments to existing standards that are not yet
effective that would be expected to have a significant
impact on the Sub-Funds.
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(b) Financial instruments

Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition,
as subsequently measured at amortised cost and fair
value through profit or loss.

The classification of financial assets at initial recognition
depends on the financial asset’s contractual cash flow
characteristics and the Sub-Funds’ business model
for managing them. The Sub-Funds initially measure
a financial asset at its fair value plus, in the case of
a financial asset not at fair value through profit or
loss, transaction costs.

In order for a financial asset to be classified and
measured at amortised cost or fair value through
other comprehensive income, it needs to give rise to
cash flows that are solely payments of principal and
interest ("SPPI"”) on the principal amount outstanding.

The Sub-Funds’ business model for managing financial
assets refers to how it manages its financial assets
in order to generate cash flows. The business model
determines whether cash flows will result from
collecting contractual cash flows, selling the financial
assets, or both.

All regular way purchases and sales of financial assets
are recognised on the trade date, that is, the date
that the Sub-Funds commit to purchase or sell the
asset. Regular way purchases or sales are purchases
or sales of financial assets that require delivery of
assets within the period generally established by
regulation or convention in the marketplace.
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(b) Financial instruments (continued)

Financial assets (continued)
Initial recognition and measurement (continued)

As at 31st March 2020 and 2019, all the depositary
receipts, listed equity securities, collective investment
schemes, foreign currency forward contracts, china
participation certificates, equity linked notes and
quoted debt securities are classified, at initial
recognition, as financial assets through profit or loss
while amounts due from brokers, dividends receivable
and interest receivable, management fee rebate
receivable, prepaid expenses and other receivables,
amounts receivable on subscription of units, short-
term deposits and bank balances are classified as
financial assets at amortised cost.

Subsequent measurement

The subsequent measurement of financial assets
depends on their classification as follows:

Financial assets at amortised cost (debt instruments)

The Sub-Funds measure financial assets at amortised
cost if both of the following conditions are met:

e Thefinancial asset is held within a business model
with the objective to hold financial assets in order
to collect contractual cash flows.

e The contractual terms of the financial asset give
rise on specified dates to cash flows that are
solely payments of principal and interest on the
principal amount outstanding.

Financial assets at amortised cost are subsequently
measured using the effective interest method (see
accounting policy on the description for effective
interest method at financial liabilities below) and are
subject to impairment (see accounting policy on
impairment of financial assets below). Gains and
losses are recognised in the statement of profit or
loss and other comprehensive income when the asset
is derecognised, modified or impaired.
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(b) Financial instruments (continued)

Financial assets (continued)
Subsequent measurement (continued)

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss
include financial assets held for trading, financial
assets designated upon initial recognition at fair value
through profit or loss, or financial assets mandatorily
required to be measured at fair value. Financial assets
are classified as held for trading if they are acquired
for the purpose of selling or repurchasing in the near
term. Financial assets with cash flows that are not
solely payments of principal and interest are classified
and measured at fair value through profit or loss,
irrespective of the business model. Notwithstanding
the criteria for debt instruments to be classified at
amortised cost or at fair value through other
comprehensive income, as described above, debt
instruments may be designated at fair value through
profit or loss on initial recognition if doing so eliminates,
or significantly reduces, an accounting mismatch.

Financial assets at fair value through profit or loss
are carried in the statement of net assets at fair value
with net changes in fair value recognised in the
statement of profit or loss and other comprehensive
income.

Financial liabilities and equity instruments
Initial recognition and measurement

Financial liabilities and equity instruments issued by
a Sub-Fund are classified as either financial liabilities
or as equity in accordance with the substance of the
contractual arrangements entered into and the
definitions of a financial liability and an equity
instrument.

An equity instrument is any contract that evidences
a residual interest in the assets of the Sub-Funds after
deducting all of its liabilities. Equity instruments issued
by the Sub-Funds are recognised at the proceeds
received, net of direct issue costs.
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(b) Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Initial recognition and measurement (continued)

Puttable financial instruments that meet the definition
of a financial liability are classified as equity where
certain strict criteria are met. Those criteria include:
the puttable instruments shall entitle the holder to a
pro-rata share of net assets in the event of liquidation;
the puttable instruments must be the most subordinated
class and that class’s features must be identical; there
shall be no contractual obligations to deliver cash or
another financial asset other than the obligation on
the issuer to repurchase; the total expected cash
flows from the puttable instrument over its life must
be based substantially on the profit or loss of the
issuer; and there are no other financial instruments
or contracts whose total cash flows are based
substantially on profit or loss, changes in recognised
net assets or changes in fair value of recognised and
unrecognised net assets of the entity and have the
effect of substantially restricting or fixing residual
return to the puttable instrument holders.

Financial liabilities are classified, at initial recognition,
as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair
value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

As at 31st March 2020 and 2019, the Sub-Funds’
financial liabilities include relating to amounts due to
brokers, accrued expenses and other payables and
amounts payable on redemption of units which are
measured at amortised cost and loss position of foreign
currency forward contracts being measured at fair
value.
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(b) Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Subsequent measurement

The Sub-Funds’ financial liabilities are measured at
amortised cost using the effective interest method.
Gains and losses are recognised in profit or loss when
the liabilities are derecognised, as well as through
the amortisation process.

Effective interest method

The effective interest method is a method of calculating
the amortised cost of a financial asset or a financial
liability and of allocating the interest income or interest
expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future
cash payments or receipts through the expected life
of the financial instrument or, when appropriate, a
shorter period to the net carrying amount of the
financial asset or financial liability. When calculating
the effective interest rate, the Sub-Funds estimate
cash flows considering all contractual terms of the
financial instruments, but do not consider future credit
losses. The calculation includes all fees paid or received
between parties to the contract that are an integral
part of the effective interest rate, transaction costs
and all other premiums or discounts.

Interest income is recognised on an effective interest
basis for debt instruments other than those financial
assets at FVTPL, of which interest income is included
in interest income on interest bearing securities.

Interest expense is recognised on an effective interest
basis.
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(b) Financial instruments (continued)

Derecognition

The Sub-Funds derecognise a financial asset only
when the contractual rights to the cash flows from
the asset expire, or when they transfer the financial
asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the Sub-
Funds neither transfer nor retain substantially all the
risks and rewards of ownership and continues to
control the transferred asset, the Sub-Funds continue
to recognise the asset to the extent of its continuing
involvement and recognises an associated liability. If
the Sub-Funds retain substantially all the risks and
rewards of ownership of a transferred financial asset,
the Sub-Funds continue to recognise the financial
asset and also recognise a collateralised borrowing
for the proceeds received.

On derecognition of a financial asset in its entirety,
the difference between the asset’s carrying amount
and the sum of the consideration received and
receivable and the cumulative gain or loss that had
been recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss.

The Sub-Funds use the weighted average method to
determine realised gains and losses on derecognition.

Impairment of financial assets

The Sub-Funds recognise an allowance for ECLs for
all debt instruments not held at fair value through
profit or loss. ECLs are based on the difference between
the contractual cash flows due in accordance with the
contract and all the cash flows that the Sub-Funds
expect to receive, discounted at an approximation of
the original effective interest rate. The expected cash
flows will include cash flows from the sale of collateral
held or other credit enhancements that are integral
to the contractual terms.
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(b) Financial instruments (continued)

(c

~

Impairment of financial assets (continued)

Since the Sub-Funds hold only short-term receivables
which do not contain a significant financing component
or applies the practical expedient of not adjusting the
effect of a significant financing component, the Sub-
Funds apply an approach similar to the simplified
approach in calculating ECLs. Under the simplified
approach, the Sub-Funds do not track changes in
credit risk, but instead recognises a loss allowance
based on lifetime ECLs at each reporting date. The
Sub-Funds have established a provision matrix that
is based on its historical credit loss experience, adjusted
for forward-looking factors specific to the debtors and
the economic environment.

Offsetting financial instruments

Financial assets and liabilities are offset and the net
amount reported in the statement of net assets when
there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the
liability simultaneously.

(d) Amounts due from and due to brokers

Amounts due from brokers include cash held with
brokers and receivables for securities sold that have
been contracted for, but not yet delivered, on the
reporting date. Amounts due to brokers represent
payables for securities purchased that have been
contracted for, but not yet delivered, on the reporting
date.

(e) Income

Dividend income from financial assets at fair value
through profit or loss is recognised in profit or loss
within “Dividend income” when the Sub-Funds’ right
to receive payments is established.

Interest income is recognised on a time-proportionate
basis using the effective interest method in profit or
loss. It includes interest income from cash and cash
equivalents and on debt securities at fair value through
profit or loss.
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2 Summary of significant accounting policies (continued) 2 FEEHHEHEE (®)

(e) Income (continued) (e) A (&)
Other income is accounted for on an accrual basis EH AU A DARERT AR - WET A%
and credited to profit or loss. E

(f) Expenses (f) Xk
All expenses are accounted for on an accrual basis P T LARERT ELEANR - AT AR
and are charged to profit or loss. ik °

(g) Foreign currency translation (9) ME@mE
(i) Functional and presentation currencies (i) WBERZH|&EM

Items included in the Sub-Funds’ financial
statements are measured using the currencies
of the primary economic environments in which
the Sub-Funds operate (the “functional currency”).
They are the Hong Kong dollar ("HKD") for BOCHK
Hong Kong Equity Fund, BOCHK Hong Kong Dollar
Income Fund, BOCHK HK Dollar Money Market
Fund, BOCHK China Equity Fund, BOCHK China
Income Fund, BOCHK Hong Kong Income Fund,
BOCHK China Golden Dragon Fund and BOCHK
China Consumption Growth Fund; the United
States dollar ("USD") for BOCHK Global Equity
Fund, BOCHK US Dollar Money Market Fund,
BOCHK Global Bond Fund, BOCHK Asia Pacific
Equity Fund, BOCHK Aggressive Growth Fund,
BOCHK Balanced Growth Fund, BOCHK
Conservative Growth Fund, BOCHK Japan Equity
Fund, BOCHK Asia Pacific Equity Income Fund
and BOCHK Asia Pacific Property Fund; the
Australian dollar ("AUD”) for BOCHK Australia
Income Fund; the Sterling pound (“GBP”) for
BOCHK Sterling Income Fund; and the Renminbi
("RMB") for BOCHK RMB Fixed Income Fund. The
Manager considers the Sub-Funds’ respective
functional currencies as the currencies that most
faithfully represent the economic effects of the
underlying transactions, events and conditions
because issues and redemptions of units,
performance measurement and reporting to the
unitholders, as well as settlement of the majority
of fees and expenses are carried out in the
functional currencies of the Sub-Funds.
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Summary of significant accounting policies (continued)
(g) Foreign currency translation (continued)
(i) Functional and presentation currencies (continued)

The Sub-Funds have adopted the functional
currencies as the presentation currencies and the
financial statements are presented in their
respective functional currencies.

(i) Transactions and balances

Foreign currency transactions are translated into
the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign
currency assets and liabilities are translated into
the functional currency using the exchange rate
prevailing at the year end date.

Foreign exchange gains and losses arising from
translation are included in profit or loss.

Foreign exchange gains and losses relating to
cash and cash equivalents are presented in the
statement of profit or loss and other comprehensive
income within “Exchange gains/(losses)”.

Foreign exchange gains and losses relating to the
financial assets and liabilities carried at fair value
through profit or loss are presented in the
statement of profit or loss and other comprehensive
income within “Net gains/(losses) on financial
assets and liabilities at fair value through profit
or loss”.

(h) Cash and cash equivalents

Cash and cash equivalents include cash on hand,
deposits held at call with banks, other short-term
investments in an active market with original maturity
of three months or less and bank overdrafts, if any.
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2 Summary of significant accounting policies (continued)

(i)

)]

Redeemable units

The Sub-Funds issue redeemable units, which are
redeemable at the unitholder’s option and are classified
as equity in accordance with HKAS 32 (amendment).

Should the redeemable units” terms or conditions
change such that they do not comply with the strict
criteria contained in the amendment, the redeemable
units would be reclassified to a financial liability from
the date the instrument ceases to meet the criteria.
The financial liability would be measured at the
instrument'’s fair value at the date of reclassification.
Any difference between the carrying value of the
equity instrument and fair value of the liability on the
date of reclassification would be recognised in equity.

Redeemable units can be put back to the respective
Sub-Funds at any time for cash equal to a proportionate
share of the respective Sub-Funds’ trading net asset
value calculated in accordance with the Trust Deed.

Proceeds and payments on issue and redemption
of units

The net asset values of the Sub-Funds are computed
daily. Prices for issues and redemptions are based on
the latest available valuation. Proceeds and payments
for units issued and redeemed are shown in the
statement of changes in equity.

(k) Accrued expenses and other payables

Accrued expenses are recognised initially at fair value
and subsequently stated at amortised cost using the
effective interest method.
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(1) Related parties

A party is considered to be related to the Sub-Funds

if:

(a) the party is a person or a close member of that
person’s family and that person:

(b

=

(i) has control or joint control over the Sub-

Funds;

(i) has significant influence over the Sub-Funds;

or

(iii) is a member of the key management personnel

of the Sub-Funds or of a parent of the Sub-
Funds; or

the party is an entity where any of the following
conditions applies:

(M

(i)

(iii)

(iv)

V)

the entity and the Sub-Funds are members
of the same group;

one entity is an associate or joint venture
of the other entity (or of a parent, subsidiary
or fellow subsidiary of the other entity);

the entity and the Sub-Funds are joint
ventures of the same third party;

one entity is a joint venture of a third entity
and the other entity is an associate of the
third entity;

the entity is a post-employment benefit plan
for the benefit of employees of either the
Sub-Funds or an entity related to the Sub-
Funds;
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2 Summary of significant accounting policies (continued)

(1) Related parties (continued)

(b) the party is an entity where any of the following
conditions applies: (continued)

(vi) the entity is controlled or jointly controlled
by a person identified in (a);

(vii) a person identified in (a)(i) has significant
influence over the entity or is a member of
the key management personnel of the entity
(or of a parent of the entity); and

(viii) the entity, or any member of a group of
which it is a part, provides key management
personnel services to the Sub-Funds or to
the parent of the Sub-Funds.

(m) Structured entities

A structured entity is an entity that has been designed
so that voting or similar rights are not the dominant
factor in deciding who controls the entity, such as
when any voting rights relate to administrative tasks
only and the relevant activities are directed by means
of contractual arrangements. A structured entity often
has some or all of the following features or attributes;
(a) restricted activities, (b) a narrow and well-defined
objective, such as to provide investment opportunities
for investors by passing on risks and rewards associated
with the assets of the structured entity to investors,
(c) insufficient equity to permit the structured entity
to finance its activities without subordinated financial
support and (d) financing in the form of multiple
contractually linked instruments to investors that
create concentrations of credit or other risks (tranches).
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(m) Structured entities (continued)

The Sub-Funds consider all of their investments in
other funds (“Investee Fund”) to be investments in
unconsolidated structured entities. The Sub-Funds
invest in Investee Fund whose objective is to achieve
medium to long term capital growth and whose
investment strategy does not include the use of
leverage. The Investee Fund is managed by the same
asset manager and applies various investment
strategies to accomplish its respective investment
objective. The Investee Fund finances its operations
by issuing redeemable shares which are puttable at
the holder’s option and entitles the holder to a
proportional stake in the respective fund'’s net assets.
The Sub-Funds hold redeemable shares in their
Investee Funds.

The Sub-Funds’ interest in their Investee Fund is the
fair value of their investment in Investee Fund as at
the year end date and the related net gains/(losses)
recognised in profit or loss during the year. The
maximum exposure to loss is the fair value of the
investment in Investee Fund of each Sub-Fund and
the related net gains shown as below:

BOCHK Hong Kong Dollar Income Fund

FEEBBTRAES

BOCIP China Bond Fund
PRERFEESES

BOCIP Flexi HKD Income Fund
PRERABTEE NSRS

BOCIP Flexi USD Bond Fund
PIRRAETEEESED

BOCIP USD Short Duration Bond Fund
PIRRAE TR FERESFES
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Fair value Net gains/(losses)

AP
2020
SE

HKD180,341,711
#77180,341,711
HKD230,274,946
#7T.230,274,946
HKD186,756,142
#7C186,756,142
HKD122,093,269
#72122,093,269

Bl (F58)
2020
—BCRRE

HKD(5,926,013)
7T (5,926,013)
HKD(2,202,520)
7T (2,202,520)

HKD(10,490,250)

#7T(10,490,250)
HKD(1,375,173)
#7T(1,375,173)
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(m) Structured entities (continued)

BOCHK Global Equity Fund

FREBRRREES

BOCHK Asia Pacific Equity Fund - Class A
PIREBDARERES AR

BOCHK Asia Pacific Property Fund - Class A
PIRBEBTAFHERES A

BOCIP Japan Small & Mid Cap Opportunity Fund
PRRAA AT N REEERS

BOC-Prudential European Index Fund CL I
FIRREBONIESRESCLI

BOCHK China Equity Fund
PREETEREES
BOCIP China-A Small and Mid-Cap Fund
FRERRAF B AR/ NEERES

BOCHK Aggressive Growth Fund

RREBENERES

BOCHK Asia Pacific Equity Fund
PIREBDARELS

BOCHK China Equity Fund
PIREBFERERES

BOCHK Global Bond Fund
PIREBRRESFES

BOCHK Global Equity Fund
FIRBESREREES

BOCHK Hong Kong Equity Fund
FIRBEABEREES

BOCHK Japan Equity Fund
FIRFSRAREES

BOCHK RMB Fixed Income Fund
FIREBARKEEEES

BOCHK USD Money Market Fund
PIREBETERETISES

BOCIP Asia Quality Equity Fund
PIRERENEEREES

B RS R M EE ()

2 FESHBEREE (8
(m) EB{ERE ()

Fair value Net gains/(losses)

AFE
2020
—ECEE

USD7,257,265
%£717,257,265
USD1,071,601
%£771,071,601
USD1,832,219
#701,832,219

USD538,898

%71538,898

HKD19,829,783
#7119,829,783

USD14,274,368
¥7014,274,368
USD1,340,106
%701,340,106
USD6,188,788
%706,188,788
USD15,205,776
¥%7c15,205,776
USD13,802,999
%£7113,802,999
USD8,534,494
%758,534,494
USD1,063,127
%*7c1,063,127
USD1,328,926
%*701,328,926
UsD1,757,556
*71,757,556

Rl (F8)
2020
—ECERE

USD(1,234,321)
£7T(1,234,321)
USD(328,783)
£57(328,783)
USD(60,602)
%37 (60,602)
USD(93,700)
%71(93,700)

HKD(6,918,938)
7T (6,918,938)

USD(2,677,856)
#77(2,677,856)
USD(126,642)
2£77(126,642)
USD122,496
¥70122,496
USD(2,452,053)
$7T(2,452,053)
USD(2,494,771)
£7T(2,494,771)
USD(817,109)
$£7T(817,109)
USD(67,498)
%77 (67,498)
USD28,942
£7728,942
USD(487,424)
£77(487,424)
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(m) Structured entities (continued) (m) &R ERE (&)
Fair value Net gains/(losses)
DFE Bl (F518)
2020 2020
—BIBF ZECBF
BOCHK Aggressive Growth Fund (continued)
FREBENERES (4)
BOCIP China Wealth Fund USD1,704,132 USD(83,643)
PIRRAFET E RS *711,704,132 %71.(83,643)
BOCIP Hong Kong Low Volatility Equity Fund USD587,224 usD(147,791)
PIREHRESKEEREES ¥70587,224 #50(147,791)
BOCIP Hong Kong Value Fund USD463,929 USD(173,955)
PREHEEEEES %£71463,929 277 (173,955)
BOCIP USD Short Duration Bond Fund usD840,114 usD1,147
PRERETEFERESES ¥%7c840,114 %1,147
BOC-Prudential European Index Fund USD9,335,847 USD(1,807,049)
FIRRHRBUNESES %719,335,847 %71.(1,807,049)
BOC-Prudential MSCI AC Asia Pacific ex Japan Index usD241,121 uUsD(43,672)
Fund A R{RHMSCI AC A (BARRRSN) EHES £71241,121 FI0(43,672)
BOC-Prudential MSCI Japan Index Fund USD249,322 USD(16,022)
FERIRF MSCI H A SEEIE & %71249,322 *7(16,022)
BOC-Prudential North America Index Fund UsSD2,407,059 USD34,790
PIRRAEIL IR SRS *712,407,059 %7134,790
BOC-Prudential S&P500 Index Fund USD274,396 USD(23,521)
FRERIR I S’P500 KR IEEE S £71.274,396 %70(23,521)
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BOCHK Balanced Growth Fund

FREBYEHEERES

BOCHK Asia Pacific Equity Fund
PIREBDARERES

BOCHK China Equity Fund
PIRAEBHERERES

BOCHK Global Bond Fund
FIRBEARRESFES

BOCHK Global Equity Fund
PIRBESBREREES

BOCHK HK Equity Fund
FIRBEAEEREES

BOCHK Japan Equity Fund
PIREBAARERLS

BOCHK RMB Fixed Income Fund
PIREBARBERES

USD6,493,371
£776,493,371
USD1,002,774
¥701,002,774
USD20,405,442
%7120,405,442
USD10,790,996
%£7£10,790,996
USD7,489,158
£717,489,158
USD3,426,769
773,426,769
USD3,127,055
%£773,127,055

USD(1,181,445)
%£77(1,181,445)
USD(94,764)
E7T(94,764)
USD403,890
%£70403,890
UsD(1,761,177)
£7T(1,761,177)
USD(1,353,286)
%77 (1,353,286)
USD(288,864)
%77 (288,864)
USD(198,538)
%77 (198,538)
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(m) Structured entities (continued) (m) #AB{ErE (&)

Fair value Net gains/(losses)

DFE Bl (F518)
2020 2020
—BIBF ZECBF
BOCHK Balanced Growth Fund (continued)
FREBYEHERES (4)

BOCHK USD Money Market Fund UsD4,491,161 UsD101,451
PIREBETERETISES *704,491,161 *70101,451
BOCIP Asia Quality Equity Fund usD827,316 USD(229,440)

PIRERETNEEREES *7827,316 %7T(229,440)
BOCIP China Wealth Fund uUsD1,041,977 USD(51,143)
FIRERTFERSEES %701,041,977 %7t(51,143)
BOCIP Hong Kong Low Volatility Equity Fund uUsD487,271 USD(122,635)
PREREBHERBEREES £71487,271 %71(122,635)
BOCIP Hong Kong Value Fund USD397,654 USD(149,104)
FIREREEEEES %71397,654 %71.(149,104)
BOCIP USD Short Duration Bond Fund UsD3,675,500 UsD5,017
PIRMRAEETRFERERES %7T 3,675,500 %75,017
BOC-Prudential European Index Fund USDS5,956,921 USD(1,166,845)
FIRR BN IEBE S %715,956,921 *71(1,166,845)
BOC-Prudential MSCI AC Asia Pacific ex Japan Index uUsD191,711 USD(34,722)
Fund A R{RFMSCI AC A (BARRSN EHES *70191,711 *71(34,722)
BOC-Prudential MSCI Japan Index Fund USsD198,231 USD(12,739)
PRI MSCI H A B E E S %71198,231 %£7t(12,739)
BOC-Prudential North America Index Fund USD1,493,862 USD94,499
PRI EEHES %711,493,862 £71.94,499
BOC-Prudential S&P500 Index Fund UsSD218,167 USsD(18,701)
FRER{R L S’P500 ERR R £ E & %71218,167 %70(18,701)
BOCHK Conservative Growth Fund
PREBRFERES
BOCHK Asia Pacific Equity Fund usD1,561,521 UsD(277,791)
FIRBEADAREES %*71,561,521 %71(277,791)
BOCHK China Equity Fund usD108,151 USD(10,220)
FIREATFERRES %71108,151 %7t(10,220)
BOCHK Global Bond Fund USD10,229,487 USsD202,475
FIREBRRESFES %7010,229,487 %71202,475
BOCHK Global Equity Fund USD2,042,644 USD(329,393)
PIREBIRIIRER S %7r2,042,644 %71(329,393)
BOCHK Hong Kong Equity Fund USD1,784,343 USD(322,629)
PIREBESRELS *701,784,343 *7T(322,629)
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2 Summary of significant accounting policies (continued) 2 FESBRME (#)

(m) Structured entities (continued) (m) &R ERE (&)
Fair value Net gains/(losses)
DFE Bl (F518)
2020 2020
S ZECBF
BOCHK Conservative Growth Fund (continued)
FREBRTERES (8)

BOCHK Hong Kong Dollar Income Fund USD1,585,682 usD28,849
RIREBBITMAE S *711,585,682 %7128,849
BOCHK Japan Equity Fund USD591,836 USD(56,580)

FIREEAARERS *71591,836 %71.(56,580)
BOCHK RMB Fixed Income Fund USD2,397,408 USD(152,213)
FHREFSAREKELES %712,397,408 %71(152,213)
BOCHK US Dollar Money Market Fund USD5,092,389 uUsD111,970
FIRBEAETEBTISES %715,092,389 %70111,970
BOCIP Asia Quality Equity Fund UsSD164,992 UsD(45,757)
PHRERTNEEREES %71.164,992 X0 (45,757)
BOCIP China Wealth Fund uUsD337,877 USD(16,584)
PIRRAF R ERE S *70337,877 %71.(16,584)
BOCIP Hong Kong Low Volatility Equity Fund USD174,918 USD(44,023)
FIREREBEREREES *70174,918 37T (44,023)
BOCIP Hong Kong Value Fund UsD132,551 uUsD(49,701)
PRERAEEEEES *70132,551 %71(49,701)
BOCIP USD Short Duration Bond Fund usD7,367,812 usD10,058
PIRERETEFERESES *77,367,812 ¥7c10,058
BOC-Prudential European Index Fund USD1,644,540 USD(337,259)
PIRRABUNIESE S %711,644,540 %71.(337,259)
BOC-Prudential MSCI AC Asia Pacific ex Japan Index uUsD74,115 USD(13,424)
Fund A R{R% MSCI ACTEA (HARRSIN) EHES %71.74,115 X0 (13,424)
BOC-Prudential MSCI Japan Index Fund USD76,636 USD(4,925)
FRERIRFN MSCI H A e B E & %7176,636 %7T(4,925)
BOC-Prudential North America Index Fund USD406,073 usD18,337
PERRAIL IR EE S *70406,073 *7118,337
BOC-Prudential S&P500 Index Fund uUsSD84,343 USD(7,230)
FRIRIR T S’P500 ERIEHES *%7184,343 %*7t(7,230)
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(m) Structured entities (continued)

BOCHK China Golden Dragon Fund
FRESTESERES
BOCIP Shenzhen Growth Fund
RIRRBFIIIE RES

BOCHK Japan Equity Fund
FREBHEAREES

BOCIP Japan Small & Mid-Cap Opportunity Fund

FIRRBARPNERBBEES

BOCHK China Consumption Growth Fund

PREBFHYREEES
BOCIP China Health Care Fund
PIRRATEEREERS

B RS R M EE ()

2 FESHBEREE (8
(m) EB{ERE ()

Fair value Net gains/(losses)

AFE FlE (B58)
2020 2020
k- ot 33 ittt 13

HKD7,001,224 HKD(989,561)
#717,001,224 7T (989,561)
USD1,327,489 USD(43,908)
¥7T1,327,489 7T (43,908)
HKD3,279,242 HKD97,210
7T 3,279,242 #7197,210
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(m) Structured entities (continued) (m) &R ERE (&)
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BOCIP USD Short Duration Bond Fund
PIRERETEFERESFES

BOCHK Global Equity Fund

Fair value Net gains/(losses)

HKD119,838,122
#71119,838,122

NFE Bl (F8)
2019 2019
—B-hE —E-RE
BOCHK Hong Kong Dollar Income Fund
FREBEBTRAES
BOCIP China Bond Fund HKD186,267,724 HKD(5,000,943)
PRERTEESES 7#71186,267,724 #7.(5,000,943)
BOCIP Flexi HKD Income Fund HKD227,858,816 HKD(3,187,659)
PIRRABTEE NSRS #71227,858,816 #7t(3,187,659)

HKD2,382,122
#712,382,122

PREBRBRREES

BOCHK Asia Pacific Equity Fund USD6,452,624 USD(385,990)
PIREBDAREES %716,452,624 %71.(385,990)

BOCHK Asia Pacific Property Fund UsD1,400,383 uUsD102,127
PIRFATAFHERES %711,400,383 %70102,127

BOCIP Japan Small & Mid-Cap Opportunity Fund USsD1,892,822 USD(273,542)
PR A AP NEERBES %*701,892,822 %£71.(273,542)

BOCHK China Equity Fund

FREBTFEREES
BOCIP China-A Small and Mid-Cap Fund
FERIRE T B AR NEEES

BOCHK Aggressive Growth Fund

HKD26,063,866
#71.26,063,866

HKD(1,901,030)
#7T(1,901,030)

PEREBEIRERES
BOCHK Asia Pacific Equity Fund USD13,286,224 USD(702,112)
RIEEBTAREES £7113,286,224 £7T(702,112)
BOCHK China Equity Fund USD1,466,748 USD(123,522)
hEEETERELS £771,466,748 %77(123,522)
BOCHK Global Bond Fund USD6,066,292 USD76,018
hEEBBRESES %£776,066,292 %£7776,018
BOCHK Global Equity Fund USD17,657,830 USD(276,416)
hEEBERRELS %7017,657,830 £77(276,416)
BOCHK Hong Kong Equity Fund UsSD17,211,172 USD(427,852)
hEESEBREES %£7717,211,172 37T(427,852)
BOCHK Japan Equity Fund USD8,211,603 USD(863,438)
hEEBEARZES 718,211,603 %77 (863,438)
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(m) Structured entities (continued)

BOCHK Aggressive Growth Fund (continued)

PREBENERES (4)

BOCHK RMB Fixed Income Fund
PIREBAREKELES

BOCIP Asia Quality Equity Fund
PHRERTNEEREES

BOCIP China Wealth Fund
PIRERATETEES

BOCIP Hong Kong Low Volatility Equity Fund
PIREREBERBEREES

BOCIP Hong Kong Value Fund
PIREHREEEEES

BOCIP USD Short Duration Bond Fund
PIRREETTEFERELRES

BOC-Prudential European Index Fund
FIRRABUNIE RS

BOC-Prudential MSCI AC Asia Pacific ex Japan Index
Fund RIRIRFMSCI ACIEA (AAKRSIN) IS S

BOC-Prudential MSCI Japan Index Fund
FRERIRH MSCI B A e 8 E &

BOC-Prudential North America Index Fund
FIRRMILEEHES

BOC-Prudential S&P500 Index Fund
RERIRFN S’P500 ERIEHES

BOCHK Balanced Growth Fund

RREBHEERES

BOCHK Asia Pacific Equity Fund
FIRBEADAREES

BOCHK China Equity Fund
PIREBFEREES

BOCHK Global Bond Fund
PIRBEBRNESFES

BOCHK Global Equity Fund
PIRBESREREES

BOCHK Hong Kong Equity Fund
PIREBEBRELS

B RS R M EE ()

2 FESHBEREE (8
(m) EB{ERE ()

Fair value Net gains/(losses)

ATE
2019
S

USD 1,087,925
%77 1,087,925
USD2,162,467
%702,162,467
USD1,699,885
711,699,885
USD735,015
%£51735,015
USD608,704
*£71608,704
UsSD814,192
£77.814,192
USD8,748,716
708,748,716
USD284,793
£70284,793
USD265,343
£7T265,343
USD7,390,637
717,390,637
USD297,917
¥£71297,917

USD5,789,816
¥715,789,816
UsD1,097,537
%£711,097,537

USD20,001,553

%77.20,001,553

USD13,326,173

%7013,326,173
USD9,635,543
¥719,635,543

Bl (B58)
2019
—E-hF

USD(69,082)
#£77(69,082)
USD(239,144)
#£77(239,144)
USD(182,500)
#57(182,500)
USD16,709
%£5716,709
USD(10,198)
5£57(10,198)
USD14,192
%£5714,192
USD(419,603)
#£77(419,603)
USD(12,045)
%77 (12,045)
USD(19,904)
%£7(19,904)
USD462,384
X£57462,384
USD22,404
£7122,404

USD(210,285)
#77(210,285)
USD(92,429)
2£77(92,429)
USD164,720
%70164,720
USD(185,776)
*7T(185,776)
USD(129,303)
%77(129,303)
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NOTES TO THE FINANCIAL STATEMENTS ISR R M ()
(continued)

2 Summary of significant accounting policies (continued) 2 FESBRME (#)

Fair value Net gains/(losses)

(m) Structured entities (continued) (m) &R ERE (&)
A¥E
2019
—E-REF
BOCHK Balanced Growth Fund (continued)

PREBOERRES (8)
BOCHK Japan Equity Fund USD3,635,633
PIREBBAREES %713,635,633
BOCHK RMB Fixed Income Fund USD3,199,996
PHRESAREKELES %71.3,199,996
BOCHK US Dollar Money Market Fund UsD2,975,551
PIREAETEBTISES %712,975,551
BOCIP Asia Quality Equity Fund uUsD1,017,916
FIRERTNEEREES %*711,017,916
BOCIP China Wealth Fund USD1,039,380
PIREHRTEMEES %711,039,380
BOCIP Hong Kong Low Volatility Equity Fund USD609,906
PIRREAEBEREREES %71609,906
BOCIP Hong Kong Value Fund USD521,746
PIRERBEEERES %71521,746
BOCIP USD Short Duration Bond Fund USD3,562,090
PRERAETEFERESES %713,562,090
BOC-Prudential European Index Fund Cl I USD4,873,406
FPIRRHBUNIESES CI T %714,873,406
BOC-Prudential MSCI AC Asia Pacific ex Japan Index USD226,434
Fund A R{REMSCI AC R A (B ARRSIN) EHES %£71.226,434
BOC-Prudential MSCI Japan Index Fund uUsD210,970
FRERIRFN MSCI B A E S %*70210,970
BOC-Prudential North America Index Fund CI I USD3,462,703
RIRRAIEEIEBES CI T *713,462,703
BOC-Prudential S&P500 Index Fund CI I uUSsD236,869
FRERIRT S’P500 ERIEEE £ CI 1 %71.236,869

BOCHK Conservative Growth Fund
PREERFERES

BOCHK Asia Pacific Equity Fund USD955,312
PIREBTAREES %71955,312
BOCHK China Equity Fund uUsD118,371
FIRBEAFEREES %71118,371
BOCHK Global Bond Fund uUsD10,027,012
FIRBESRRESES %7010,027,012
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Bl (F8)
2019
—B-hE

USD(350,493)
%7T(350,493)
USD(203,198)
£71(203,198)
USD260,445
2£71.260,445
USD(112,570)
%71(112,570)
USD(111,588)
%7t (111,588)
USD13,865
¥7113,865
UsD(8,741)
FIT(8,741)
USD62,090
%£71.62,090
USD(233,737)
%£71(233,737)
USD(9,577)
%71(9,577)
USD(15,825)
%7t (15,825)
UsSD207,651
%75207,651
UsSD17,813
*5717,813

USD(33,229)
77(33,229)
USD(9,969)
%7(9,969)
USD102,697
%70102,697



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS B sRRMEE ()
(continued)

2 Summary of significant accounting policies (continued) 2 FESTEREE (#)

(m) Structured entities (continued) (m) &R ERE (&)
Fair value Net gains/(losses)
DFE Bl (F518)
2019 2019
—B-hEF —E-NEF
BOCHK Conservative Growth Fund (continued)
PREERFERES (M)
BOCHK Global Equity Fund UsD2,372,036 USD(33,067)
PIRABIRRERS *712,372,036 %71.(33,067)
BOCHK Hong Kong Equity Fund USD2,106,972 USD(33,871)
FIRBEABEREES %712,106,972 %7(33,871)
BOCHK Hong Kong Dollar Income Fund USD1,525,848 USD8,588
FIREABTRALES %711,525,848 718,588
BOCHK Japan Equity Fund USD571,416 USD(60,084)
FIRBEABAREES %£71571,416 %71,(60,084)
BOCHK RMB Fixed Income Fund UsD2,453,329 USD(155,785)
FIREBAREETEES *712,453,329 %71.(155,785)
BOCHK US Dollar Money Market Fund USD3,531,368 uUsD166,751
PIRABETEETISES *713,531,368 *%70166,751
BOCIP Asia Quality Equity Fund USD203,003 USD(22,450)
PHRERDNEERRES %71.203,003 %7T(22,450)
BOCIP China Wealth Fund USD337,035 USD(36,184)
PIRERTFRSEES %71337,035 %70(36,184)
BOCIP Hong Kong Low Volatility Equity Fund USD218,941 uUsD4,977
PREREBERBEREES %71,218,941 %71.4,977
BOCIP Hong Kong Value Fund UsSD173,915 USD(2,913)
PIRRAEBEEES %71173,915 %£70(2,913)
BOCIP USD Short Duration Bond Fund USD7,140,474 uUsD91,752
PIRERETRFERESES *%707,140,474 *791,752
BOC-Prudential European Index Fund USD877,696 uUsD(42,096)
RERREEON IR B R *71877,696 %7T.(42,096)
BOC-Prudential MSCI AC Asia Pacific ex Japan Index uUsD87,539 USD(3,702)
Fund RIRIRFIMSCI AC A (HAKRSIN) HEEE S %787,539 ¥7r(3,702)
BOC-Prudential MSCI Japan Index Fund uUsD81,560 USD(6,119)
FRERIRIIMSCI H A B S E & %71.81,560 %70(6,119)
BOC-Prudential North America Index Fund USD2,007,429 uUSsD74,408
PIRRHMILEEHES %712,007,429 %£71.74,408
BOC-Prudential S&P500 Index Fund UsSD91,573 UsD6,887
AR ER{R L S’P500 =R FE £ E & %7191,573 %76,887
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NOTES TO THE FINANCIAL STATEMENTS ISR R M ()
(continued)

2 Summary of significant accounting policies (continued) 2 FESBRME (#)

(m) Structured entities (continued) (m) &R ERE (&)

Fair value Net gains/(losses)

DFE Bl (F518)
2019 2019
—E-REF —E-RE
BOCHK China Golden Dragon Fund
PREETHEERES
BOCIP Shenzhen Growth Fund HKD7,909,198 HKD(272,465)
RERREAYE RE S 717,909,198 #7T.(272,465)
BOCHK Japan Equity Fund
PREBHEAREES
BOCIP Japan Small & Mid-Cap Opportunity Fund usD1,371,397 USD(198,188)
PIRRM A AT N ERERS *71,371,397 %71(198,188)
BOCHK China Consumption Growth Fund
FIREBTEUREEES
BOCIP China Health Care Fund HKD3,182,032 HKD(1,004,706)
PIRRAT B EIE RS 713,182,032 7#71.(1,004,706)

3 Critical accounting estimates, assumptions and 3 EESHEATRHER

judgements

(a) Critical accounting estimates and assumptions (a) EEEHEHAREBR
The Manager makes estimates and assumptions HSEBEARRMEL G RBE - &5t
concerning the future. The resulting accounting Gt TN EHERER e 8 - &
estimates may not equal the related actual results. SRIBRET G MR BERR L EHAM
Estimates are continually evaluated and are based HE(BREEHEETERTAELR
on historical experience and other factors, including EEEE) EBEET - TXH@HRAT
expectations of future events that are believed to be B REEARREEEMEERAHE
reasonable under the circumstances. The estimates RIWREEBVEH ARG ARE -

and assumptions that have a risk of causing a material
adjustment to the carrying amounts of assets and
liabilities within the next financial year are outlined
below.
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS
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3 Critical accounting estimates, assumptions and

judgements (continued)

(@) Critical accounting estimates and assumptions

(continued)
Fair value of investments

The Sub-Funds hold a number of quoted debt securities
that are valued by reference to broker quotes. In
determining the fair value of such investments, the
Manager exercises judgements on the sources of
brokers and the quantity and quality of quotes used.
Such quotes adopted to fair value the investments
may be indicative and not executable or legally binding.
As such, broker quotes do not necessarily indicate
the price at which the security could actually be traded
as of the year end date. Actual transacted prices may
differ from the quotes provided by the brokers. The
Manager considers that in the absence of any other
reliable market sources, the broker quotes available
to them reflect the best estimate of fair value.

(b) Critical judgements

In preparing these financial statements, the Manager
has made certain judgements which are dependent
on what might happen in the future. The judgements
made by the Manager may not equal the related actual
results. The judgements made for the Sub-Funds are
outlined below and in Note 5.

Assessment of Investee Funds as structured entities

The Sub-Funds have assessed whether their Investee
Funds should be classified as structured entities. The
Sub-Funds have considered the voting rights and
other similar rights afforded to investors in these
funds, including the rights to remove the fund manager
or redeem holdings. The Sub-Funds have concluded
on whether these rights are the dominant factor in
controlling the funds, or whether the contractual
agreement with the fund manager is the dominant
factor in controlling these funds.

The Sub-Funds have concluded that all of their Investee
Funds managed by the Manager are structured entities
as disclosed in Note 2(m).

B RS R M EE ()

3 EEEARRAE (8

(a) EESHERER (8)

BN ATE

NXESHESHOHENERE
% REBEEDSZLLCHBEMER -
BAZSRENDTER  EeEE
LM ERRRFE BN RER
BRESHFEHAE - ARREATE
MZEHEANELEZR  BETTH
170 IFRRIRRKR « Bt - B
BN —ERRREFNFHEANER
HEE EREXSERAIEEINE
RIEHAORE E2EERA AR
BRZ AR E At 7] {5 RE BY T 35 R IR
R ESEEMSNHRLCHEDRR
RENRFERGE -

(b) EZHE

RREVBHRERE - ZSLEIERER
BARERANFEFELE THE - £
SRR R B EREBER S
R - RO ESEHMABELRDAT -
WHEHRHIFES -

HEREEEERNORRARS

IXESCDHERREESRE IR
REBUER - DXESCEES
ADETREENERERLMBEL
R BERESEERRREOR
BREVHER - DX ES O BHREEN
EERFHEENTERRK g
BT A KRR ERIERZEESN
TERRFHER °

NEESHEREESLRERNE
WIREESREBIEER - BRI
F2(m) e
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3 Critical accounting estimates, assumptions and

a4

97

judgements (continued)

(b) Critical judgements (continued)

Investments suspended as at the end of the reporting
period

There is listed equity which is suspended from trading
as at the end of the reporting period. The Manager
exercises judgements on the fair value measurement
and fair value hierarchy of such investments. In the
absence of any other reliable market sources, the
Manager applied market approach in which they have
used the last trade price before their suspension of
trading. Adjustments were made to investments which
were suspended longer than a specified period of time.
Suspended investments with no adjustments made
would be categorised as Level 2 to the extent that the
significant inputs are observable. Suspended
investments with adjustments made would be
categorized as Level 3 when the adjustment becomes
a significant unobservable input.

Fees

(a) Management fee and servicing fee

The Manager is entitled to receive a management fee
from each Sub-Fund calculated as a percentage of
the net asset value of the relevant class of units of
the Sub-Fund. The management fee is deducted from
the assets of the relevant Sub-Fund. The current rates
of management fee are as follows:

PR R M EE ()

3 EEERHEFRAE ()

(b) EZHE ()

RESPREEEENRE

RBERRELTRARNENEEE
H - RSEBEHARKRENATETE
MRFERBIELHE - 2B ERE
A SERSFRNERT - E2EEE
Rmigms - EREFEEEMORER
5B - MEEERRENEHBBE
EHR - SEFHARERE - BEEE
ENRAVEELFE  WABFIE
ANWBASEE - BEERE 2R - 5
EEEEMREFLAR  WHERA
THBRINERBAZEE - §HR
RE3H -

(a) EEERBRKE

EoEAREERIXESRNER
B ERBERHXESBUARERN
FEAEEMBEOLAHE - ERBEENE
AN ESHEETIGR - BRESK
IEWERE) B B RO



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
4 Fees (continued) 4 BAG

(a) Management fee and servicing fee (continued)

(a) EEBRRKE (H)

Rate of management fee (p.a.)

EBRBENEIL (BF)
Sub-Fund Class A Units Class B Units
AXES ABEN BEE{
(i) BOCHK Hong Kong Equity Fund FEEEEEBRZES 1.00% 1.00%
(i) BOCHK Hong Kong Dollar Income Fund R E#ETWAES 0.50% 0.50%
(iii)  BOCHK HK Dollar Money Market Fund FiEE#ETEKMSESE 0.25% 0.25%
(iv) BOCHK Global Equity Fund FiEEBRRBELES 1.50% 1.50%
v) BOCHK US Dollar Money Market Fund FREEETEETHES 0.25% 0.25%
(vi)  BOCHK China Equity Fund F8E AT EREES 1.50% N/A iR
(vii)  BOCHK Global Bond Fund #$ & BB EAES 0.75% N/A T@f
(viii)  BOCHK Asia Pacific Equity Fund FiEF B AR ERS 1.50% N/A A
(ix)  BOCHK Aggressive Growth Fund FiRESHEIUEERS 1.00% N/A TiEF
(x) BOCHK Balanced Growth Fund HiEEBHEIERES 1.00% N/A i A
(xi)  BOCHK Conservative Growth Fund #iREBRTERES 1.00% N/A i@ F
(xii)  BOCHK China Income Fund HiEEBFERAES 1.00% N/A A
(xiii)  BOCHK Hong Kong Income Fund FREBEEMA LS 1.00% N/A i@
(xiv) BOCHK China Golden Dragon Fund F#iEBFEEERS 1.50% N/A @A
(xv)  BOCHK Japan Equity Fund FEEERARBRZES 1.50% N/A TN
(xvi) BOCHK Australia Income Fund #EE#RMBAES 1.00% N/A i@ F
(xvii) BOCHK Asia Pacific Equity Income Fund FiRFETABRERAES 1.20% N/A A
(xviii) BOCHK Sterling Income Fund HiEESREAES 1.00% N/A i
(xix) BOCHK Asia Pacific Property Fund FiR &S AEMAERES 1.50% N/A @A
(xx)  BOCHK China Consumption Growth Fund FiREBFEEREEES 1.80% N/A i
(xxi) BOCHK RMB Fixed Income Fund #EEBARE T EES 0.75% N/A “~EA

The Manager is entitled to receive a servicing fee for
the Class B Units of each Sub-Fund calculated as a
percentage of the net asset value of such Class B
Units. The servicing fee will be deducted from the
assets of the Class B Units. The current servicing fee
the Manager levies is 1% (2019: 1%) per annum of
the net asset value of the relevant Class B Units. No
servicing fee will be levied on the Class A Units.

HEeERERREBENXESNBESE
(RERTS B - 2B AIRZE BEEM
MFEEEBDLE - RBEEGNS
WMESHBREMNEEDNG - BA
AT W MRSS B BB BIRE
BEFEEENI%(ZE-N4%F:
1%) = B 55 A K8 B8 A7 WOERAE ] BR 7%

o
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Fees (continued)

(a) Management fee and servicing fee (continued)

The management and servicing fees are calculated
and accrued on each dealing day and are paid monthly
in arrears. The Manager may decrease the rate of
management or servicing fee in respect of any class
of units of Sub-Funds by giving a notice to the Trustee.
The Manager may also increase the rate of management
fee or servicing fee payable in respect of any class of
units of Sub-Funds (up to the maximum rate as set
out above) on giving not less than 3 months notice
of such increase to affected unitholders and the
Trustee. The Sub-Funds are entitled to waiver of
management fee on each dealing day when the gross
asset value of the respective Sub-Fund is smaller than
HKD50 million or its equivalent amount. The
management fee had been waived for BOCHK Sterling
Income Fund and BOCHK Asia Pacific Property Fund
for the years ended 31st March 2020 and 2019.

In addition, redemption charges may be levied on the
Class B Units if they are redeemed within 4 years of
their issue. No redemption charge was received for
the Class B Units for the years ended 31st March 2020
and 2019.

As disclosed in Note 10(f), the Manager and its
connected persons charge initial charges and switching
fees for the Class A Units.

BOCHK Hong Kong Dollar Income Fund, BOCHK Global
Equity Fund, BOCHK Aggressive Growth Fund, BOCHK
China Equity Fund, BOCHK Balanced Growth Fund,
BOCHK Conservative Growth Fund, BOCHK China Golden
Dragon Fund, BOCHK Japan Equity Fund and BOCHK
China Consumption Growth Fund invest into Investee
Funds which are also managed by the Manager. The
Manager rebates part of the management fee received
in respect of the Investee Funds to these Sub-Funds.

(b) Trustee fee

The Trustee is entitled to receive an inception fee in
each Sub-Fund'’s first accounting period. The inception
fees are recorded as pre-operation expenses in the
first accounting period of the Sub-Funds. No inception
fee was charged by the Trustee for the years ended
31st March 2020 and 2019.

PR R M EE ()
4 EBEAG@)
(a) EEBRBEE (H)

(b)

EREMREEREGERSBEHEM
28 WNERARZEXN - BEK
BAAEFRAELBA  THIRES
EERBMNEIREKRIEER - &
ST IN O] BB B A A EAEREA
BHETLR=EANEMN - BT E
SRR B NN E IR B AR E®
E(HZELMREREE) - EHXE
SHEEMENN5,000 8B THEE
SHEZEERSE  HESZEEHE
BEAERE BE_T-_TFR=-F
—NEF=AM—B L FENFRREESR
BRAEE RPREBTABMERES
MEREDERSE -

Mo EBEERERGTRNENE
B TEERKREERA - ERE-T
—RER-T-AF=AM-BILER
A - R B AR A R E R -

LB 10(F) FTHEER - BT RER
AT AR B R AR B I iR
WE -

PIRBBETRAZES - PREBRIE
BEEE - PREEEDERES - P
REBTERRES - PREBSEIE
RES  TREFERTERES PR
EETHEEES  PREBAFERR
EehhREETEHEREBESRE
RAEHESKETRNRREES
HeEREMH X ESREDNABBIR
BESCDRNEREM -

L8

ERABRREENXESNEEER
HWEGRIG N E © RRIGKRBRA X ES
MEEETHNBHRBRER - F5EA
REE-Z-ZFR-T-NAF=AM
— R FEY SRR E
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)
4 Fees (continued)

(b) Trustee fee (continued)

The Trustee is entitled to the following trustee fee in
respect of each Sub-Fund. The current levels of the

trustee fee are set out below:

Sub-Fund
AXES

(i) BOCHK Hong Kong Equity Fund

TREBEBREES

BOCHK Hong Kong Dollar Income Fund
PREBETRAES

BOCHK HK Dollar Money Market Fund
FREEETEETSES

BOCHK China Equity Fund
PREBTEREES

BOCHK China Income Fund
PREBPERAES

BOCHK Hong Kong Income Fund
TREBEBRAES

BOCHK China Golden Dragon Fund
TREBTESEES

BOCHK China Consumption Growth Fund

TREETESREEES

(ii) BOCHK Global Equity Fund

TREBRIREES

BOCHK US Dollar Money Market Fund
HREBETERENISES

BOCHK Global Bond Fund
TREBRIRESFES

BOCHK Asia Pacific Equity Fund
HREBTAREES

BOCHK Japan Equity Fund
TREBATREES

BOCHK Asia Pacific Equity Income Fund
HREBDTARERAES

BOCHK Asia Pacific Property Fund
TREBDAFMEES

(iii) BOCHK Aggressive Growth Fund
PREBETERES
BOCHK Balanced Growth Fund
TREBOERRES
BOCHK Conservative Growth Fund
PREBRTERES

B RS R M EE ()

4 ERGE
(b) E5E% ()

ERATRSEAS XES KRR TINEFE
B o FREERAIMIREENT

Rate of trustee fee (p.a.)
EREnELR (8F)

- 0.125% on the first HKD200 million of the net asset
value of each Sub-Fund;
BESZ RS FEEENE 28 TKI0.125% ¢

- 0.10% on the next HKD200 million of the net asset
value of each Sub-Fund;
BESZESFEEEMSE ZE2E5TKIR0.10% :

- 0.0875% on the remaining balance of the net asset
value of each Sub-Fund;
BN XA FEEBMNBERTR0.0875% :

- Subject to a minimum monthly fee of HKD20,000 per
Sub-Fund.*
FlED 2 EEHHESE%A20,000E7T !

I
o

.125% on the first USD25 million of the net asset
value of each Sub-Fund;

AN ASFEEENE 2,500 BXTHE0.125% :
.10% on the next USD25 million of the net asset
value of each Sub-Fund;
FEDZESFEEENE 2,500 8FETHE0.10% :
.0875% on the remaining balance of the net asset
value of each Sub-Fund;

BN X RS FEEENHEIKE0.0875% :

- Subject to @ minimum monthly fee of USD2,500 per
Sub-Fund.!

BENZESHRIEARAR2,500%T !

I
o

o

- 0.05% of the net asset value of each Sub-Fund;
BEASXELFEEERIR0.05% :

- Subject to @ minimum monthly fee of USD1,250 per
Sub-Fund.!
BESZESHRIEARARL,250%T !
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NOTES TO THE FINANCIAL STATEMENTS ISR R M ()
(continued)

4 Fees (continued) 4 BAG

(b) Trustee fee (continued) (b) =+t % (40

Sub-Fund Rate of trustee fee (p.a.)
AXES ErlEL R (BF)

(iv) BOCHK Australia Income Fund - 0.125% on the first AUD35 million of the net asset
RIRFERMBAES value of the Sub-Fund;

BlED AL FEEENE 3,500 ERTHE0.125% :

.10% on the next AUD35 million of the net asset

value of the Sub-Fund;

FlEDZESFEEEMNE (3,500 82 THE0.10% :

.0875% on the remaining balance of the net asset

value of the Sub-Fund;

BESXELFEEENHFILE0.0875% :

- Subject to @ minimum monthly fee of AUD15,000.!
HIEAE/15,00027T!

o

o

(v) BOCHK Sterling Income Fund - 0.125% on the first GBP14 million of the net asset
PIREBERBRAES value of the Sub-Fund;

BlED A ZEEENE 1,400 BEFHE0.125% :

.10% on the next GBP14 million of the net asset

value of the Sub-Fund;

FESZESFEEENFE 1,400 B2 HE0.10% :

.0875% on the remaining balance of the net asset

value of the Sub-Fund;

BESXELFEEENHFILE0.0875% :

- Subject to @ minimum monthly fee of GBP1,500.!

HIEAER1,500 =81

o

o

(vi) BOCHK RMB Fixed Income Fund - 0.125% on the first RMB200 million of the net asset
PIREBEARBEEES value of the Sub-Fund;
AN A FEEENEARS 2/ETHEN0.125% :
- 0.10% on the next RMB200 million of the net asset
value of the Sub-Fund;
FESZESFEEENE_BARE 2{ETKE0.10% :
- 0.0875% on the remaining balance of the net asset
value of the Sub-Fund;
BN RS FEEENHFILE0.0875% :
- Subject to @ minimum monthly fee of RMB20,000.*
BEsxELNREABERARKE20,0007T !

! The minimum trustee fee has been waived for all 1 BERoBER-E-AE= A
Sub-Funds for the years ended 31st March 2020 HILEE @ D ZESNSEETA
and 2019. BRCERSE -
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Fees (continued)
(b) Trustee fee (continued)

The trustee fee is calculated and accrued on each
dealing day and is paid monthly in arrears.

The Trustee is also entitled to receive transaction fees
and sub-custodian fees as agreed from time to time
between the Trustee and the Manager.

Taxation

No provision for Hong Kong profits tax has been made as
the Sub-Funds were authorised as collective investment
schemes under Section 104 of the Hong Kong Securities
and Futures Ordinance and are therefore exempted from
profits tax under Section 26A(1A) of the Hong Kong Inland
Revenue Ordinance.

Certain Sub-Funds invest in shares of companies in the
People’s Republic of China (*"PRC") listed on the Hong Kong
Stock Exchange (“H-shares”). Under the prevailing PRC
CIT Law and regulations, capital gains derived by a non-
resident from disposal of H-shares could be subject to
Withholding Income Tax ("WHT"”) at 10%, but under current
practice no WHT is imposed on non-residents where both
the purchase and sales of the H-shares are via the stock
exchange market. Therefore, no provision was made for
taxation from such gains in the financial statements as
the Sub-Funds can sustain a position for not filing a tax
return based on the existing tax regulations and
interpretations and that the enforcement of PRC tax on
capital gains is not probable.

Certain Sub-Funds invest indirectly in equities listed on
the Shenzhen Stock Exchange (“Shenzhen A-shares”) or
the Shanghai Stock Exchange (“Shanghai A-shares”, and
along with Shenzhen A-shares, collectively “A-shares”)
through China participation certificates ("CPCs”), China
participation notes (“CPNs”) and Equity-linked notes
(“ELNs") (as further described in Note 7 to the financial
statements), issued by institutions with qualified foreign
institutional investors (“QFII”) status in the PRC. Under
the PRC CIT Law, the QFII, may be liable to pay PRC tax
on the capital gains realised in the trading of A-shares.
Under the terms of these CPCs, CPNs and ELNs, the QFII
will pass on any potential capital gain tax liability to the
Sub-Funds in the form of a withholding income tax. Those
Sub-Funds are the ultimate parties which will bear the
potential withholding income tax liability in respect of the
CPCs, CPNs and ELNs held by those Sub-Funds.
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Taxation (continued)

On 31st October 2014, the Ministry of Finance of the PRC,
the State Administration of Taxation of the PRC and the
China Securities Regulatory Commission jointly issued
“Caishui [2014] No. 79 - The Circular Concerning the
issue of temporary exemption from the imposition of
capital gain tax arising from gains from the transfer of
equity investment assets such as PRC domestic stocks by
QFII and Renminbi qualified foreign institutional investors
(“RQFII”)” (“"Notice No. 79").

Under Notice No. 79, capital gains derived by a QFII or
RQFII from trading of A-shares are temporarily exempted
from CIT with effect from 17th November 2014. Such
exemption, however, will not apply to capital gains derived
by a QFII or RQFII from transactions prior to and including
16th November 2014. Thus, the capital gains derived by
a QFII or RQFII from transactions prior to and including
16th November 2014 should be subject to CIT at 10%,
unless it is exempt or reduced under specific PRC tax
regulations or the provisions of an applicable double tax
treaty or arrangement. In respect of the relevant Sub-
Funds’ investments in CPCs, CPNs and ELNs up to and
including 16th November 2014, a 10% tax provision for
capital gains has been withheld by those Sub-Funds or the
issuers of CPCs, CPNs and ELNs to meet the tax liability
for capital gains derived from the gains from trading of
A-shares by a QFII in relation to which the relevant CPCs,
CPNs and ELNs were linked. If the capital gain tax is levied,
any tax liability for capital gains will be first satisfied by
the capital gain tax provision withheld by those Sub-Funds
or the issuers of CPCs, CPNs and ELNs. If the actual
applicable tax rate levied by the PRC tax authority is more
than such provision, the relevant Sub-Funds will have to
bear the additional tax liabilities and this will have an impact
on the net asset value ("NAV”) of the relevant Sub-Funds.

Certain Sub-Funds invest in Shanghai A-shares through
the Shanghai-Hong Kong Stock Connect Program (“Stock
Connect Program”) launched on 17th November 2014.

On 31st October 2014, the Ministry of Finance of the PRC,
the State Administration of Taxation of the PRC and the
China Securities Regulatory Commission jointly issued
“Caishui [2014] No. 81 - The Circular on Issues Relating
to the Tax Policy of the Pilot Inter-connect Mechanism for
Trading on the Shanghai and Hong Kong Stock Markets”
(“Notice No. 81").
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Taxation (continued)

Under Notice No. 81 and Circular Caishui [2016] No.36,
Corporate Income Tax (“CIT"”), Individual Income Tax and
BT/VAT will be temporarily exempted on gains derived by
Hong Kong market investors on the trading of A-shares
through the Stock Connect Program with effect from 17th
November 2014. Therefore, no provision was made for
taxation from such capital gains in the financial statements.

However, the exemption granted under Notice No. 81 is
temporary. As such, as and when the PRC authorities
announce the expiry date of the exemption, those Sub-Funds
invested A-Shares may in future need to make additional
provisions to reflect taxes payable for realised and unrealised
gains derived from trading of A-Shares after the expiry date
of the exemption, if applicable. This may have a substantial
negative impact on the NAV of those Sub-Funds.

However, Hong Kong and overseas investors (including
the Sub-Funds) are required to pay CIT on dividends at
the rate of 10% which will be withheld and paid to the
relevant tax authority by the PRC listed companies.

Certain Sub-Funds invest in securities listed on the stock
exchange in Australia. Gains generated from disposals of
Australian investments may be exposed to Australian tax
at the rate of 30%. The Australian Government introduced
legislation exempting gains realised by a foreign managed
fund on or before 30th June 2011, provided that certain
ownership conditions and other criteria are met. The
Australian Government has also announced that additional
legislation will be introduced to assist with the interpretation
of the taxing requirements after 30th June 2011. The
Trustee and the Manager consider that the charge for
capital gains tax on Australian investments is uncertain
as at the date of approval of these financial statements
and have exercised judgement when assessing the provision,
if any. As at 31st March 2020 and 2019, no provision for
such tax was made, as the Trustee and the Manager believe
that there are insufficient grounds to make a provision for
tax on gains on Australian investments as at 31st March
2020 and 2019 as there are still uncertainties in the existing
tax law including the extent of scope or exemptions and
the calculation methodology, which will affect the tax
exposures of the Sub-Funds. This assessment represents
the best estimate of the Trustee and the Manager, and the
amount ultimately payable could differ significantly.

Withholding tax was charged on certain dividend and
interest income on financial assets at fair value through
profit or loss received during the year.
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6 Financial assets and liabilities at fair value through 6 RAVEEBRBRERIGNUMEEERAR
profit or loss

BOCHK BOCHK Hong Kong BOCHK HK Dollar BOCHK
Hong Kong Equity Fund Dollar Income Fund Money Market Fund Global Equity Fund
hEERERRRES TRERETIASS TRERETERTEES hEERERRRES
2020 2019 2020 2019 2020 2019 2020 2019
I 2 8- 82%F 8- e 22 I Sk It e 2 ZE-1F
HKD HKD HKD HKD HKD HKD usp usb
Financial assets f1%EE & B B #n o i i1 iR

Held for trading $fFBEMEHEE
- depositary receipts ;
- listed equity securities

LilAEs 1,853,814,461  2,183,977,101 - - - - 84888526 104,979,566
- quoted debt securities

Hlekias - - 11,579,351,480 12,206,763,833 269,827,829 188,259,859 - -
- collective investment schemes

SEREES 45054950 41274700 719,466,068 533,964,662 - - 20,447,861 9,745,828

- - - - - - 287,905 185,949

Total financial assets at fair value
through profit or loss
RAVERBERRIIGNEKEREE 1,808,869,411 2,225,251,801 12,298,817,548 12,740,728,495 269,827,829 188,259,859 105624292 114911343

Net gains/(losses) on financial assets
and liabilities at fair value through
profit or loss

ROVEFBERAIIRNIREER

SENFNE/ (58

- realised £55 G950 468464 614361 18818466 2878706 SST3A86 1514543 38704
- unrealsed 7£5 (452,005894)  (90,669,128)  (9453389) 103467953  (L09,035) 48,19 (19313473  (57293)

Netgains/(losses) B4z /(B8)  (406,326364)  (S6,010664) 57,980,240 12286419 LSO 605378 (17,808930)  (1,858,297)
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6 Financial assets and liabilities at fair value through 6 RATVEEBEZRIGNMBEERAER
profit or loss (continued) (&)
BOCHK US Dollar BOCHK BOCHK BOCHK
Money Market Fund China Equity Fund Global Bond Fund Asia Pacific Equity Fund
TRERETERTRES TEEAERRES TREARRERES PHERTAREES
2020 2019 2020 2019 2020 2019 2020 2019
82%f E5-hE C§C8F E-pF 0 CECEF CE-RF CE®F CEAE
usb usb HKD HKD Usb Usb Usb UsD
Financial assets B &% i £n B B £ i in in

Held for trading $fFBEMEHEE

- depositary receipts - - 656,831,957 876,457,853 - - 14917367 12,107,937
- listed equity securities

FifkEdE - - 3,186,992,877 3,563,414,989 - - 95639914 106,236,660
- quoted debt securities

Hlekias 61697430 58,520,979 - - 209,666,215 193,839,134 - -
- collective investment schemes

ERES - - 205,160,783 135,452,746 - - 6,443,247 3,150,982

Total financial assets at fair value
through profit or loss
RAVEERRRRIIRNETEREE 61697430 58520979 4,118,985617 4,575325588 209,666,215 193,839,134 117,000,528 121,495,579

Net gains/(losses) on financial assets
and liabilities at fair value through
profit or loss

ROVEFBERAIIRNIREER

BRENTUE/ (BR)

- realised 245 263413 686,054 181,487,150 73,625,888 271,925 07,085 (337,720) (4190817
- unrealsed 7£5 (254489) 184083 (648.667.867) (4634523%9) 2009176 (L029,808)  (23,009358)  (5:347,470)
Net gains/ (losses) S4% /(&) 8,92 810137 (467,180716) (389826451) 237,101 (122783) (B3MT078)  (6538.287)
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6 Financial assets and liabilities at fair value through 6 RATFEZEBERRIIKNMBEERERE
profit or loss (continued) ()
BOCHK BOCHK BOCHK BOCHK
Aggressive Growth Fund Balanced Growth Fund  Conservative Growth Fund China Income Fund
EERENERES PEERSEERES TRERRTIERES TRERTENALS
2020 2019 2020 2019 2020 2019 2020 2019
ut k23 Z2-hE ka3 Z2-AE ZECERE ZE-pF CE0EE ZB-hE
Usb Usb Usb Usb Usb Usb HKD HKD
Financial assets fiff&& Eo in in in in eV En AR
Held for trading ${EERNEHEE
- depositary receipts
s - - - - - - 7219925 17,016,768
- listed equity securities
LkRES - - - - - - 72015072 69,215,173
- quoted debt securities
EEERES - - - - - - 25806519 17,488,263
- collective investment schemes

@

Blaa 79,599,284 87,995464  71,715336 75423202 35857318 34,880,832 359,000 3,086,660

Total financial assets at fair value
through profit or loss
BAVERBREFSIRNERERSE 79599284 87995464 71715336 75423222 35,857,318 34,880,832 105400516 106,806,864

Financial liabilities &%
Held for trading #EEERE SR
- foreign currency forward contracts
EEERD 1,308 2,464 3,923 7,392 2,989 5,749 - -

Total financial liabilities at fair value
through profit or loss
BATERERERIIRNEIHERAR 1,308 2,464 3,923 7,392 2,989 5,749 - -

Net gains/(losses) on financial
assets and liabilities at fair value
through profit or loss
BAVERBRERIINEREER

BEMFNE/ (58)
- realised B4 1981138 10221 1319694 670353 256879 300833 4246326  (714,100)
- unrealised %£% (13211614)  (2,806,760)  (7.251,240)  (1,445,653) (1,550,159)  (215,375) (14,237,684)  (5,747,154)

Net gains/(losses) B4/ (B8)  (11,230,476)  (2686539) (5931,546)  (775300) (1,293,280) 85458  (9,991,358)  (6461,254)
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6 Financial assets and liabilities at fair value through 6 RATVEEBEZRIGNMBEERAER
profit or loss (continued) (&)
BOCHK BOCHK China BOCHK BOCHK
Hong Kong Income Fund Golden Dragon Fund Japan Equity Fund Australia Income Fund
PEERREAALS PEERTEEEES TREBRRRRES TRERANRALS
2020 2019 2020 2019 2020 2019 2020 2019
ZR0%E ZE-pF ZBIBE IER-AE ZECRE ZE-fFE CRIRE ZE-nf
HKD HKD HKD HKD Usb Usp AUD AUD
Financial assets fiff&& B - - k- in Ey AR AR

Held for trading ${FEENEHEE
- China participation certificates
PEAREE - - 30,889,625 21,064,879 - - - -
- - 44819663 7,681,316 - - 36,484 -
: - - 15393447 20,960,568 - - - -
- listed equity securities FTTRAES 43,212,363 55,647,678 722,320,969 940,418211 34,860,508 33,860,653 3,015,049 3,896,394
- quoted debt securities BfEERES  12,033351 7,822,169 - - - - 5440002 523391
- collective investment schemes
B 1314000 2616500 7,001,224 29,189,198 1,327,489 1,371,397 81,150 153,998

Total financial assets at fair value
through profit or loss
BOVERBREFSIRNERERSE 56559714 66,086,347 820,424,928 1,019,314,172 36,187,997 35232050 8,572,685 9,284,313

Net gains/(losses) on financial

assets and liabilities at fair value

through profit or loss

EATERRARRIIRNIREER

BENFE/ (F8)

- realised 22 (112,327) 1,833,940  (33,922,855) (216,581,032) 203,833 907,483 (59,611) 18,240
- unrealised RE3 (9,547,583)  (4,667,595) (78,736,210)  (3,288,870)  (3,764,837)  (4,829450)  (731,897) 234411

Net gains/(losses) B3/ (B8)  (9659,910)  (2,833,655) (112,659,065) (219,869902) (3.561,004) (3921,967)  (791,508) 252,651
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6 Financial assets and liabilities at fair value through 6 RAFEZEBERRIIKNMBEERESE
profit or loss (continued) (&)
BOCHK Asia Pacific BOCHK BOCHK
Equity Income Fund Sterling Income Fund  Asia Pacific Property Fund
TREBTAREUAES TREBREUAES TREBTARHEES
2020 2019 2020 2019 2020 2019
bt 2.3 ZE-RE bt 223 ZE2-NE ZRIZE ZE2-NF
usb usb GBP GBP usb usb
Financial assets B &% ES ES R R ES E3

Held for trading H{FEEMNHEEE

- depositary receipts

EitdEs 587,932 654,862 - - - 21,204
- listed equity securities

FHkRARES 5,074,497 5,944,528 - - 1,087,281 1,473,656
- quoted debt securities

HIRERES - - 1,978,004 2,069,507 - -
- collective investment schemes

BEREES 492,815 349,051 - - 237,692 284,878

Total financial assets at fair value
through profit or loss
RATEEBRBRRIIRNIREELR 6,155,244 6,948,441 1,978,004 2,069,507 1,324,973 1,779,738

Net gains/(losses) on financial
assets at fair value through profit

or loss

RATEEBERRIIGNIBEEN

B/ (58)

- realised B2 38,797 77,389 (35,199) (3,470) (23,078) -

- unrealised A& (1,189,206) (500,002) 3,808 (11,636) (440,830) 55,252
Net gains/(losses) Fi# / (§8) (1,150,409) (422,613) (31,391) (15,106) (463,908) 55,252
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6 Financial assets and liabilities at fair value through 6 RATEEBEZRRIIGNMBEERAER
profit or loss (continued) (&)
BOCHK China BOCHK RMB
Consumption Growth Fund Fixed Income Fund
TREETHERHEES TREBAREEEES
2020 2019 2020 2019
~BIEE —E-0E b - 23 —E-0E
HKD HKD RMB RMB
Financial assets #%EE B BT AR¥ AR%

Held for trading H{FEBEMNAHEEE

- depositary receipts

HitdEs 151,489,720 195,370,294 - -
- listed equity securities

FkRARES 1,065,003,331 929,001,660 - -
- quoted debt securities

HRERES - - 49,186,987 46,684,393
- collective investment schemes

BEREEA 3,279,242 3,182,032 - -

Total financial assets at fair value
through profit or loss
RATEERRRRIIRNIREELR 1,219,772,293 1,127,553,986 49,186,987 46,684,393

Net gains/(losses) on financial assets
at fair value through profit or loss
RATEBERRBRIIRNIBEEN

R/ (58)

- realised £ (53,927,050) (62,831,988) 1,360 155,270

- unrealised £Z% 76,931,732 (15,638,928) 237,164 635,324
Net gains/ (losses) it/ (#8) 23,004,682 (78,470,916) 238,524 790,594
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7

Derivatives

The Sub-Funds hold the following derivatives:
Foreign currency forward contracts

Foreign currency forward contracts are contractual
obligations to buy or sell foreign currencies at a specified
rate on a specified date established in over-the-counter
markets.

CPCs, CPNs and ELNs

CPCs, CPNs and ELNs are financial instruments whose
return is determined by the performance of a single equity
security, a basket of equity securities, or an equity index.

The notional amounts of certain types of financial
instruments provide a basis for comparison with amounts
recognised in the statement of net assets, but they do
not necessarily indicate the amounts of future cash flows
involved or the current fair value of the instruments and
do not therefore indicate the Sub-Funds’ exposure to credit
or market price risks. The derivatives become favourable
(assets) or unfavourable (liabilities) as a result of
fluctuations in the market values of the underlying assets
or foreign exchange rates relative to their terms. The
aggregate contractual or notional amount of derivatives
on hand, the extent to which they are favourable or
unfavourable and thus, the aggregate fair value of derivative
financial assets and liabilities can fluctuate significantly
from time to time.

The derivatives held by the Sub-Funds at the year end
date are detailed below:
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7 Derivatives (continued)

As at 31st March 2020 R=F=_ZFF=AM—H

Foreign currency forward contracts EHINEAH

BOCHK Aggressive Growth Fund
hEEBERERES

Buy USD and sell CNY 2 AR#AAEET

BOCHK Balanced Growth Fund
hREEEYEERRES

Buy USD and sell CNY 22 AR LAAEET

BOCHK Conservative Growth Fund
hREEERIERES

Buy USD and sell CNY 22 AR LAAEE T

Settlement date
#EA

6th May 2020
ZZ-TFRARA

6th May 2020
ZZ-TFRARA

6th May 2020
—E-TERANA

BRI EE ()

7 {TEIA(E)

Notional amount
£RUE

USD£77986,152
CNY AR 7,000,000

USD 72,958,455
CNY AR# 21,000,000

USD7T 2,254,061
CNY AR# 16,000,000

Fair value
AFE

Assets Liabilities
&E af
usb usb
EY EYH
- 1,308
usb usb
Ey EYH
- 3,923
usb usb
Ey EYH
- 2,989
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(continued)

7 Derivatives (continued) 7 $TEIA D
As at 31st March 2020 (continued) R=ZE=-FF=AM—A ()

China participation certificates FE2H¥E

Notional Fair value
number AFE
Maturity of shares Assets  Liabilities
38R EBROEE &E af
BOCHK China Golden Dragon Fund HKD HKD
hEEETESERES BT BT
CITI CPC 000612.SS #1 19th February 2021
ZZ-—5ZR+NA 1,828,000 7,285,517 -
CITI CPC 600704.SS #1 19th February 2021
—Z--%ZAt+hA 4,503,605 23,604,108 -
30,889,625 -
Equity-linked notes REH#MERE
Notional Fair value
number ATE
Maturity of shares Assets  Liabilities
38R ABRHEE &E af
BOCHK China Golden Dragon Fund HKD HKD
TREETESEES BT BT
UBS ELN 600100.SS #2 10th March 2021
—2-—%=F+8 1,289,887 11,237,511 -
UBS ELN 600103.SS #4 1st March 2021
—E-—%5=F-8 1,881,360 4,155,936 -
15,393,447 -
Other than BOCHK Aggressive Growth Fund, BOCHK E_E-TF=ZAM—B  BREFBER
Balanced Growth Fund, BOCHK Conservative Growth Fund BEES  RREBHEERES ARE
and BOCHK China Golden Dragon Fund, no other Sub- BRTEREERTREBTESEES
s ~ I £ .
Funds held any derivatives as at 31st March 2020. 5 ABRD XA BRI BERTETA
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7 Derivatives (continued)

As at 31st March 2019 R=—Z—hE=AM—A

Foreign currency forward contracts EHSMNEEH

BOCHK Aggressive Growth Fund
PREEBERERES

Buy USD and sell CNY 32 AR LAAEET

BOCHK Balanced Growth Fund
PREBGEERES

Buy USD and sell CNY 32 AR MBI
BOCHK Conservative Growth Fund

TREBRIERES
Buy USD and sell CNY & AR#LA2EE T

Settlement date
#EA

3rd May 2019
—Z-NERAZH

3rd May 2019
—F-N&RA=H

3rd May 2019
—Z-NFRA=H

China participation certificates TEI2EZE

BOCHK China Golden Dragon Fund
TREETESEES

CITI CPC 000612.SS #1

CITI CPC 600704.SS #1

Maturity
38R

19th February 2020
ZZ-FF_ATNE
19th February 2020
ZZ-ZE-ATAR

BRI EE ()

7 {TEIA(E)

Notional
amount
£RUE

USD%72890,287
CNY Af#6,000,000

USD%712,670,861
CNY AR# 18,000,000

USD%712,077,336
CNY AR 14,000,000

Notional
number

of shares
BREROHUE

1,828,000

1,532,800

Fair value
AVHE

Assets Liabilities
&E A
usb usb
EY ES
- 2,464
usb usb
Ey EY
- 7,392
usb usb
Ey EY
- 5,749

Fair value

ATE

Assets Liabilities
gE af
HKD HKD
10,921,563 -
10,143,316 -
21,064,879 -
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7 Derivatives (continued) 7 $TEIAR M
As at 31st March 2019 (continued) R=Z—hE=AM—A ()

Equity-linked notes RE##ZEE

Notional Fair value
number AYE
Maturity of shares Assets  Liabilities
38R ERRHEUE BE af
BOCHK China Golden Dragon Fund HKD HKD
TREETESEES B BT
UBS ELN 300104.SS #1 27th May 2019
—Z-NEFRAMER 7 23 -
UBS ELN 600100.SS #1 13th March 2020
“Z-TF=R+=H 1,073,898 15,477,564 -
UBS ELN 600103.SS #3 24th February 2020
“Z-TF_AHmA 117,400 446,968 -
UBS ELN 600650.SS #1 13th March 2020
—Z-TE=A+=H 358,800 5,036,013 -
20,960,568 -
Other than BOCHK Aggressive Growth Fund, BOCHK EZZ-NF=AM—B  BHEESHEER
Balanced Growth Fund, BOCHK Conservative Growth Fund BRES  PREBHEERES PRE
and BOCHK China Golden Dragon Fund, no other Sub- BRTIGERESGRPRESTESEES
Funds held any derivatives as at 31st March 2019. SN By T ESWEFAEAITELA -
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(continued)

7 Derivatives (continued) 7 $TEIAR M
Offsetting financial instruments BT BIK S

The financial assets and liabilities subject to offsetting,
enforceable master netting arrangements and similar
agreements are as follows:

As at 31st March 2020 R=F=_ZFF=AM—H

BOCHK Aggressive Growth Fund 4 EBENERES

Gross amount

FMBEEMBET KSR - REBITE
FREETIANBUNHRREET

of financial
assets/
(liabilities) Amount not offset in the
Grossamount  offsetinthe Netamount  Statement of net assets?
of financial statement presented in REAE®RR
assets/ of net assets' the statement ARAESNER
(liabilities) RFEEHZRAE of net assets Financial Cash Net
HREE/(Bf) SWHBEE/ HENFEERX  instruments collateral exposure
“E (BfF) B! ANEE M®IA RewAm FRR
usbD usbD usbD usbD usbD usbD
Ey Ey Ey Ey EY Ey
Liabilities &f&
Derivatives T4 T & (1,308) - (1,308) - - (1,308)
BOCHK Balanced Growth Fund ##&EBIIEHERES
Gross amount
of financial
assets/
(liabilities) Amount not offset in the
Grossamount  offsetinthe Netamount Statement ~°f net assets?
of financial statement presented in RARERR
assets/ of net assets! the statement ARREHNER
(liabilities) RAFEEHRKRAE of net assets Financial Cash Net
HBEE/(Bf) HUHBEE/ HERFEEHRX  instruments collateral exposure
3] (BfE) Am: AR BHIA ReHAm FRB
usb usb usb usb usb usb
ES ES in £n ESH in
Liabilities &f&
Derivatives £74 T & (3,923) - (3,923) - - (3,923)
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7 Derivatives (continued) 7 $TEIAR M
Offsetting financial instruments (continued) B T B8 ()

As at 31st March 2020 (continued) R=ZE=-FF=AM—A ()

BOCHK Conservative Growth Fund F#fEBRFTERES

Gross amount

of financial
assets/
(liabilities) Amount not offset in the
Grossamount  offsetinthe Netamount Statement ~°f net assets?
of financial statement presented in RARERR
assets/ of net assets' the statement AEREHNER
(liabilities) AFEEHRKRAE of net assets Financial Cash Net
HHBEE/(Bf) HUHBEE/ HERFEEHRX  instruments collateral exposure
a5 (BfE) @ AR BHIA REeHAR FRB
usb usb usb usb usb usb
ES ES ES ES ES ES
Liabilities &f&
Derivatives /74T & (2,989) - (2,989) - - (2,989)
BOCHK China Golden Dragon Fund F#&8TESEES
Gross amount
of financial
assets/
(liabilities) Amount not offset in the
Gross amount  offsetinthe Netamount Statement ‘°f net assets®
of financial statement presented in RERAERR
assets/ of net assets! the st t ARAEENER
(liabilities) RFEEHRRAE of net assets Financial Cash Net
BREE/(Bff) HNHKEE/ HENFEERX  instruments collateral exposure
g (BE) Am: RNEE BHIR REERm ERER
HKD HKD HKD HKD HKD HKD
BT BT BT BT BT BT
Assets B
Derivatives $T4£T & 46,283,072 - 46,283,072 - - 46,283,072
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(continued)

7 Derivatives (continued) 7 $TEIAR M
Offsetting financial instruments (continued) ST BIKH (K

As at 31st March 2019 R=—Z—hAE=AM—A

BOCHK Aggressive Growth Fund FHEBERERES

)

Gross amount
of financial
assets/
(liabilities) Amount not offset in the
Grossamount  offsetinthe Netamount Statement ~°f net assets?
of financial statement presented in RARERR
assets/ of net assets! the statement AEREHNER
(liabilities) RABFEEHRKAE of net assets Financial Cash Net
HBEE/(Bf) HUHBEE/ HERFEEHRK  instruments collateral exposure
ot (BfE) AH: AR BHIA ReHAm FRB
usb usb usb usb usb usb
EY £ £n in ES ES
Liabilities &f&
Derivatives /74T & (2,464) - (2,464) - - (2,464)
BOCHK Balanced Growth Fund F#E#HERRES
Gross amount
of financial
assets/
(liabilities) Amount not offset in the
Gross amount  offsetinthe  Net amount statement of net assets?
of financial statement presented in REAESR
assets/ of net assets' the statement ARRESNER
(liabilities) RFEEHZRAE of net assets Financial Cash Net
BREE/(Bf) SNHKEE/ HERNFEERX  instruments collateral exposure
e (BE) &g RNEE BBIA REERR FRR
usbD usbD usbD usbD usbD usbD
EYA EYA EY EyA EY Y
Liabilities &f&
Derivatives #74 T & (7,392) - (7,392) - - (7,392)
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7 Derivatives (continued) 7 fTEIAR(#)
Offsetting financial instruments (continued) SR T BIKEE ()
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As at 31st March 2019 (continued) R=F—hE=AM—A ()

BOCHK Conservative Growth Fund F#fEBRTERES

Gross amount

of financial
assets/ .
(liabilities) Amount not offset in the
Gross amount  offsetinthe  Net amount statemeryt ‘°f net assets®
of financial statement presented in %%ﬁéiﬁﬁ )
assets/ of net assets' the statement RERERNEE
(liabilities) RFEEHZKRAE of net assets Financial Cash Net
HBEE/(Bf) HUHBEE/ HERFEEHRX  instruments collateral exposure
a5 (BfE) AR RNEE BHIR REERm FRR
usD usD usD usD usD usbD
EY EY EH EVH EVH EVH
Liabilities &1&
Derivatives 74T & (5,749) - (5,749) - - (5,749)
BOCHK China Golden Dragon Fund f#&EEHTEEEES
Gross amount
of financial
(Iia;;islﬁ:s;/) Amount not offset in the
Grossamount  offsetinthe Netamount Statement of net assets’
of financial statement presented in \T’W ﬁgﬁg )
assets/ of net assets® the st t ARERENEE
(liabilities) WEEEHZRAE of net assets Financial Cash Net
HHEE/(Bf) HNHBEE/ HERFEEHRX  instruments collateral exposure
am (BfE) AH: AR BHIA ReERR FER
HKD HKD HKD HKD HKD HKD
BT BT BT BT BT BT
Assets §&
Derivatives $74 T & 42,025,447 - 42,025,447 - - 42,025,447

B Include financial instruments subject to enforceable 1

master-netting agreements that are permitted to
offset under HKAS 32.

2 Include financial instruments subject to enforceable 2

master-netting agreements that are not permitted to
offset under HKAS 32 but would be eligible for offsetting
to the extent that default has occurred.

BERBEE G ERFE 32 R EHE M
BHMITEFREEBANERMTA -

BEREEE G ERE 32 AR
HME ST R EEEHENERTA
B35 B A FT AT RS o
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(continued)

Financial risk management

(a) Strategy in using financial instruments

The Fund'’s activities expose it to a variety of financial
risks: market risk (including price risk, cash flow and
fair value interest rate risk and currency risk), liquidity
risk and credit and counterparty risk.

Investments of the Sub-Funds are subject to normal
market fluctuations and other risks inherent in investing
in securities and there can be no assurance that any
appreciation in value will occur. The value of
investments and the income from them fluctuate and
therefore the value of the redeemable units can fall
as well as rise.

The investment objectives of the Sub-Funds are listed
below:

Sub-Funds Investment objectives

BOCHK Hong Kong  To provide investors with long-term capital
Equity Fund growth through investing mainly in the listed
equity securities and equity related securities
of companies operating principally in Hong
Kong, or linked either directly or indirectly

to the Hong Kong economy.

BOCHK Hong Kong  To provide a stable income stream and long-
Dollar Income term capital appreciation through a portfolio
Fund which mainly consists of Hong Kong dollar

denominated investment grade bonds.

BOCHK HK Dollar  To provide an investment vehicle to enjoy
Money Market the higher rates available from a managed
Fund portfolio of short-term money market

investments combined with a high degree of
security and ready availability of monies.

BOCHK Global To achieve long-term capital growth by
Equity Fund investing mainly in major global stock
markets, including but not limited to the
United States, the United Kingdom, Germany,

France and Japan.

BRI EE ()

8 MEBEMER
(a) EMITANERER

AESNESSRERUBRER - 5
R (BEERRR  BRERERATF

ENXERREERR) - REBERR
REEAHTFHRR

BRERD X ESERE—RTH KB
HipE g AmERRMATEE - Mt
EEREEE-EF/AL - REEE
MEEAEMGERAGHET S KD
E it - AIRE Bl E LA EE AT 7T AT Bk o

DXESWIRERERINT :

AXES RERR

TREBEE HERERBBREANIEEE
REEE BEEARERERIREER
BEEEHNRRZ LFRE
ERRERRAEOES it
MAREERHERMETER -

FREBEL AREREA-BEIEME

WAZEE  TRHERWNESEKNE
ARG MRE-ERENK
ARRHEREE -

REEAET AREREE-ERATAN
HETHE EISHETROEHEED
& BHRERATIEHNNS

BH%E  YABFXRERE
RERE -

TREBRE HERERBBAIRRANEER
fREE  WERRESTS R (ETR
) XRE - KB BB OEER

B BRI RHEARER -
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Financial risk management (continued)

(a) Strategy in using financial instruments

(continued)
Sub-Funds

BOCHK US Dollar
Money Market
Fund

BOCHK China
Equity Fund

BOCHK Global
Bond Fund

BOCHK Asia Pacific
Equity Fund

BOCHK Aggressive
Growth Fund

BOCHK Balanced
Growth Fund

Investment objectives

To provide an investment vehicle to enjoy
the higher rates available from a managed
portfolio of short-term money market
investments combined with a high degree of
security and ready availability of monies.

To provide investors with long-term capital
growth through investing mainly in the listed
equity securities and equity related securities
(including warrants and convertible securities)
of companies whose activities are closely
related to the development and growth of
the economy of the PRC.

To provide a stable income stream and long-
term capital appreciation through a portfolio
in bonds denominated in various major world
currencies.

To provide long-term capital growth by
investing in equities on the various stock
markets in the Asia Pacific including, but not
limited to, those in Australia and New Zealand,
the PRC, Hong Kong, South Korea, Singapore,
Malaysia and Taiwan.

To maximise long-term capital appreciation.

To achieve balanced long-term capital growth.

BOCHK Conservative To provide the opportunity for conservative

Growth Fund

long-term capital growth.

Bt R R M ()

8 MBEMERE (&)

(a) EMTANEARER (H)

PXES

RREBXT
BERMSE
£

TREETE
BREES

FREBRIK
EnES

FRFBEA
RRES

FREBER
BRES

RREELE
BEES

FREBRT
BRES

RERR

HRERRH-—MAREIA
UEZXREEENERHER
TSNRERA UGN
BEHE YAKEZZEER
BRAZHENL

HERERRBIERENATE
PHENENLERRNERE
itk SN e
FHERNABNES (B2
B M ARRES) fiREE
ERERBNERER

H?amﬁﬂu%ﬁfgﬁﬁ
ERGHENEFREAASK
EfiE EmeﬂE%mﬁ$

E X

ﬁ‘“
m

HERERBBREANTARE
ERES (BEETRNEN
MARE FE FE-®
B MR BRATMNEE
HMRFETS) BRE - ASRR
HEHNERER -
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EROENRBER
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(a) Strategy in using financial instruments

Income Fund

BOCHK Hong Kong
Income Fund

BOCHK China
Golden Dragon
Fund

BOCHK Japan
Equity Fund

BOCHK Australia
Income Fund

BOCHK Asia Pacific
Equity Income
Fund

Investment objectives

(continued)

8 Financial risk management (continued)
(continued)
Sub-Funds
BOCHK China

To provide investors with stable income and
medium to long-term capital appreciation by
investing primarily in high yield equities and
investment grade bonds that are listed or
quoted in the PRC and Hong Kong.

To provide investors with stable income and
medium to long-term capital appreciation by
investing primarily in high yield equities and
investment grade bonds that are listed or
quoted in Hong Kong.

To provide investors with capital growth by
investing in securities issued by or linked to
companies which are related to the economy
of the PRC.

To provide investors with long-term capital
growth through investing primarily in listed
equity securities and equity related securities
of companies whose activities are closely
related to the development and growth of
the Japan economy.

To provide investors with stable income and
medium to long- term capital appreciation
through investing primarily in equities listed
and quoted in Australia, interests in real
estate investment trusts listed in Australia
and interest rate products denominated in
Australian dollars.

To generate stable income and capture
medium to long-term capital appreciation
opportunities and seek to generate semi-
annual distributions for investors through
active asset allocation strategies.

BRI EE ()

8 MBEMERE (&)

(a) ERMTANEARER ()

AXES

RREETE
BAES

TREBEE
WAES

FREETE
SRES

FREEAAR
REES

FREEZN
BAES

FREBTA
[EEZION
B

RERR

ERERBBIERANET
EREFELTLRENS KA
REREBREFANES
ARAERABRERANLR
T REEAEE -

ARERBAIBZRANES
BLTARENSURRER
AARENRNES  ARA
EREBERAARS - R
AREE -

ARG RBBRENETEE
ERBENORARMBETHESR
BELNABBNES AR
BERPANER -

ARG BRI ERANER
ERERAFHEERRIER
BFERRENLANLTRE
REEREES ARAER
HEMEREE -

ERERBATIERANER
MEFABRENRS - RN
LTTNEBEREERERN
BREMABRTAHENNRE
@ AREEREREORA
AR RENERIEE

HERERRBERATIPUEE
DERE - ASRRHERER
ARFERT - RBETEEN
BEARFRREFFEL -
RARTREE
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Financial risk management (continued)

(a)

(b)

Strategy in using financial instruments
(continued)

Sub-Funds Investment objectives

BOCHK Sterling
Income Fund

To generate stable income and capture
medium to long-term capital appreciation
opportunities through investing primarily in
equities listed and quoted in the United
Kingdom and fixed income securities which
are mainly denominated in Sterling.

BOCHK Asia Pacific
Property Fund

To capture medium to long-term capital
appreciation opportunities through active

management.
BOCHK China To provide investors with long-term capital
Consumption growth by investing primarily in listed equity

Growth Fund securities or equity-related securities issued
by or linked to companies which activities
relate to the consumer sector industry in

Hong Kong and/or mainland China.

BOCHK RMB Fixed
Income Fund

To provide investors with long-term capital
appreciation through investing in a portfolio
primarily consisting of offshore RMB
denominated and settled debt instruments
which are issued or distributed outside
mainland China.

Market risk

Market risk is the risk of loss arising from uncertainty
concerning movements in market prices and rates,
including observable variables such as interest rates,
credit spreads, exchange rates, and others that may
be only indirectly observable such as volatilities and
correlations. Market risk includes such factors as changes
in economic environment, consumption pattern and
investors’ expectation, etc. which may have significant
impact on the value of the investments. Derivatives of
the Sub-Funds may also expose the Sub-Funds
significantly to the fluctuations in the market. Market
movement may therefore result in substantial fluctuation
in the net asset value per unit of the Sub-Funds.

Bt R R M ()

8 HIREREE ()

(a)

(b)

SRI ANERARNE (E)

A%ESE REEE

RREBAE ETERBATERALAR
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8 Financial risk management (continued)
(b) Market risk (continued)
(i) Price risk

The Fund'’s policy is to manage price risk through
diversification of the investment portfolio as well
as investing in securities with strong fundamentals.
The table below summarises the overall market
exposures of the Sub-Funds by market and the
impact of increase/decrease from the Sub-Funds’
financial assets at fair value through profit or loss
on the Sub-Funds’ net assets attributable to
unitholders as at 31st March 2020 and 2019 other
than BOCHK HK Dollar Money Market Fund, BOCHK
US Dollar Money Market Fund, BOCHK Global Bond
Fund, BOCHK Sterling Income Fund and BOCHK
RMB Fixed Income Fund. These Sub-Funds are
subject to interest rate risk only and the impact on
these Sub-Funds’ net assets as at 31st March 2020
and 2019 is summarised in the cash flow and fair
value interest rate risk below.

The analysis is based on the assumption that the
underlying investments in CPCs, CPNs, ELNs,
depositary receipts and collective investment
schemes increased/decreased by a reasonable
possible shift, with all other variables held constant.
The Manager has used its view of what would be
a reasonable possible shift in each key market to
estimate the change in the sensitivity analysis
below. However, this does not represent a prediction
of the future movement in the corresponding key
markets.

BRI EE ()

8 MBERERE (H)
(b) WEEK (4)
(i) 1ErEER

AESWMEREZBEBZ TLOE
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TZDENBETISRER - UKk
DEESBRATEEBIBREERY
IROMEEENFR O E
A“u&ﬁ%ﬁﬁﬁéim

CETBRERRESBTEE
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XESEIFRRBRMTE ¥
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Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

BOCHK Hong Kong Dollar Income Fund, BOCHK
Global Equity Fund, BOCHK China Equity Fund,
BOCHK Aggressive Growth Fund, BOCHK Balanced
Growth Fund, BOCHK Conservative Growth Fund,
BOCHK China Golden Dragon Fund, BOCHK Japan
Equity Fund, and BOCHK China Consumption Growth
Fund'’s investments in Investee Fund are subject
to the terms and conditions of the Investee Fund’s
offering documentation and are susceptible to
market price risk arising from uncertainties about
future values of the Investee Fund. The Manager
makes investment decisions after extensive due
diligence of the Investee Fund and its strategy. The
Sub-Funds’ holding in an Investee Fund, as a
percentage of the Investee Funds’ total net asset
value, will vary from time to time dependant on
the volume of subscriptions and redemptions at
the Investee Fund level. It is possible that the
Sub-Funds may, at any point in time, hold a majority
of an Investee Fund’s total units in issue.

The right of BOCHK Hong Kong Dollar Income Fund,
BOCHK Global Equity Fund, BOCHK China Equity
Fund, BOCHK Aggressive Growth Fund, BOCHK
Balanced Growth Fund, BOCHK Conservative Growth
Fund, BOCHK China Golden Dragon Fund, BOCHK
Japan Equity Fund and BOCHK China Consumption
Growth Fund to request redemption of its
investments in Investee Fund is on a daily basis.
These investments are included in financial assets
at fair value through profit or loss in the statement
of net assets.

Disclosures below are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in market index % are revised annually
depending on the Manager’s current view of market
volatility and other relevant factors.

Bt R R M ()
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8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

B RS R R M EE ()

Net financial
assets at fair

value through

As at 31st March 2020
R-Z-2F=AM—B

BOCHK Hong Kong Equity Fund
TREBEEREES

- Listed equity securities A EH
Hong Kong &%

- Collective investment schemes
BEREEA
Hong Kong &%

profit or loss
RATEEB
BRERIIRH
BUBEE

HKD
BT

1,853,814,461

45,054,950

PBEBEE (8
(b) TR ()
(i) 1EAER (&

Reasonable

possible

shift in

% of net underlying
assets  securities
HEEE HEESHN
BALL% AEAEAK

1,898,869,411

BOCHK Hong Kong Dollar Income Fund
FREBETRAES

- Collective investment schemes
HEREEE
Hong Kong &/

719,466,068

+/-
95.61%
2.32%
97.93% 18%
5.72% 6%

Estimated
possible
change in
net asset
value
BEEEMN
EREES 1)
+/-

HKD

BT

336,452,000

40,801,000
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8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2020
R-B-ZF=AM—H

BOCHK Global Equity Fund
TREBRRRRES

- Depositary receipts L& %
Switzerland i+

- Listed equity securities A%
Belgium EbF&s
Canada MEX
Denmark 3%
Finland 75/

France J%E
Germany £
Hong Kong &%
Italy EAF

Japan A7A
Netherlands 77
South Korea ##
Spain &I
Sweden ;£
Switzerland i+
United Kingdom %[
United States <&

- Collective investment schemes
HERELE
Germany {2
Hong Kong &%
United States %&
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8 MBEMRERE (&)

(b) TSRk ()

(i) 1EER (&)

Net financial Reasonable
assets at fair possible
value through shift in
profit or loss % of net underlying
RATEEBR assets  securities
BRERIIRH HEEE HEESHN
BUHBEE BALL% AETHAK
+/-
usb
ES
______ 287,905 0.26%
44,406 0.04%
94,377 0.09%
370,991 0.34%
959,855 0.86%
3,682,849 3.35%
1,850,325 1.65%
1,828,620 1.65%
398,078 0.36%
5,612,918 5.09%
1,928,472 1.74%
400,784 0.36%
882,721 0.80%
535,645 0.48%
3,293,421 2.99%
4,099,319 3.71%
58,905,745 53.26%
84,888,526 76.77%
500,796 0.45%
10,699,983 9.64%
9,247,082 8.36%
20,447,861 18.45%
105,624,292 95.48% 14%

Estimated
possible
change in
net asset
value
FEEEMN
[CHEES £
+/-

usb

EvH

14,720,000



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2020
R-ZEB-ZTF=AM—A

BOCHK China Equity Fund
TREBTERRES

- Depositary receipts L&
United States <&

- Listed equity securities L7 E %
Hong Kong &%
United States %&

- Collective investment schemes
HMEREEE
Hong Kong &%

B RS R R M EE ()

8 MBEBRERE (H)

Net financial
assets at fair
value through
profit or loss
BRAFEEB
BRREIIRN
BUBEE

HKD
BT

656,831,957

3,149,247,910
37,744,967

(b) WEEK (&)
(i) (EER (&

Reasonable
possible
shift in

% of net underlying
assets securities
HEEE  HEEESEN
BALL% ABETEAR

+/-

15.86%

76.03%
0.91%

3,186,992,877

76.94%

4,118,985,617

99.45% 20%

Estimated
possible
change in
net asset
value
FEEEN
EREES L)
+/-

HKD

BT

827,357,000
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BOCHK Investment Funds

PIRERRERES

NOTES TO THE FINANCIAL STATEMENTS BRI MR (&)
(continued)

8 Financial risk management (continued) 8 HBEMEE (M)

(b) Market risk (continued)
(i) Price risk (continued)

Net financial
assets at fair
value through

(b) WHERAR (&)
(i) EEERE (&)

profit or loss % of net
RAFEEB assets
As at 31st March 2020 BRERIIRMN HREE
R-B-ZF=AM—-B BUBEE BOE %
BOCHK Asia Pacific Equity Fund usb
TREBTARRES EY
- Depositary receipts L& #
Australia 2 139,604 0.12%
Thailand Z&=E& 2,339,437 1.99%
United States B 12,438,326 10.46%
... 1a817,367  12.57%
- Listed equity securities £ RAEH
Australia Sl 14,939,783 12.61%
Hong Kong &% 36,823,977 30.99%
India ENfE 8,536,067 7.19%
Indonesia EIfE 1,592,954 1.35%
Malaysia 553735 1,971,810 1.66%
New Zealand 477 800,157 0.67%
Philippines JFEE 842,819 0.71%
Singapore ¥ 3,250,478 2.74%
South Korea & 13,149,724 11.07%
Taiwan &/& 13,732,145 11.57%
(95639914 80.56%
- Collective investment schemes
MEREEE
Australia &) 477,385 0.40%
Hong Kong &% 5,623,586 4.74%
Singapore A% 342,276 0.29%
_...6443,247  5.43%
117,000,528 98.56%
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Reasonable
possible
shift in
underlying
securities
HEESH
BE AT
+/-

17%

Estimated
possible
change in
net asset
value
BEEEMN
CHEES L)
+/-

usbD

EY

19,730,000



BOCHK Investment Funds

PEREBREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HBEMEE (&)
(b) Market risk (continued) (b) THAE (&)
(i) Price risk (continued) (i) Et5ER (&
Net financial Reasonable Estimated
assets at fair possible possible
value through shift in change in
profit or loss % of net underlying net asset
RAVEES assets  securities value
As at 31st March 2020 BERIIRN HEEE HBEESH BEEEN
RNZB-BFZAM—-B BUHBEE BOt% SEWHEABK  AHTEEH
+/- +/-
BOCHK Aggressive Growth Fund usb usD
PREBENERES EY EV
- Collective investment schemes
MERELE
Hong Kong &% 79,599,284 96.74% 12% 9,909,000
BOCHK Balanced Growth Fund
TREBYEERES
- Collective investment schemes
BERBHEE
Hong Kong &% 71,715,336 97.77% 8% 5,547,000
BOCHK Conservative Growth Fund
TREBRTERES
- Collective investment schemes
HMERELE
Hong Kong &% 35,857,318 97.48% 4% 1,529,000
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

131

Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2020
R-B-ZF=AM—H

BOCHK China Income Fund
HREBPERAES

- Depositary receipts H8:EE%
United States %E

- Listed equity securities A% H
China
Hong Kong &%

- Collective investment schemes
BEREES
Hong Kong &%

BOCHK Hong Kong Income Fund
TREBEBUAES

- Listed equity securities FifiARES
Hong Kong &%

- Collective investment schemes
BEREHRE
Hong Kong &%

PR R M EE ()

8 HMBEREE (H)

(b) WEEK (&)
(i) EfEERE (&)

Net financial

assets at fair

value through
profit or loss % of net
RAVEES assets
BERFIRH HEEE
BHBEE A%

HKD

BT
_...7,219,925  6.66%
607,436 0.56%
71,407,636 65.96%
_..72015072 66.52%
______ 359,000  __0.33%
79,593,997 73.51%
43,212,363 69.67%
1,314,000 2.12%
44,526,363 71.79%

Reasonable
possible
shift in
underlying
securities
HBRESH
BRI
+/-

20%

18%

Estimated
possible
change in
net asset
value
BEEEMN
[CHEES £
+/-

HKD

BT

15,988,000

7,889,000



BOCHK Investment Funds

PEREBREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HBEMEE (&)
(b) Market risk (continued) (b) THAE (&)
(i) Price risk (continued) (i) 1EEER (&)
Net financial Reasonable Estimated
assets at fair possible possible
value through shift in change in
profit or loss % of net underlying net asset
RAVEES assets  securities value
As at 31st March 2020 BERIIRN HEEE HBRESH BEEEN
RNEB-BFZAM-B BUHBEE BOt% SEEHEABK TR
+/- +/-
BOCHK China Golden Dragon Fund HKD HKD
HREBFELEES BT BT
- China participation certificates
FE2EEE
China # ..30889,625  __3.66%
- Depositary receipts 7
United States & ___44,819,663 __5.32%
- Equity-linked notes A ZHH=1%
China 5 _..15,393,447  _ 1.82%
- Listed equity securities EfkAES
China 8 359,677,812 42.69%
Hong Kong &% 362,643,157 43.07%
L722320,969_8576%
- Collective investment schemes
EERERAE
Hong Kong &% ____7,001,224 __0.83%
820,424,928 97.39% 20% 164,794,000
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2020
R-B-ZF=AM—H

BOCHK Japan Equity Fund
HREBAEIREES

- Listed equity securities FmEARZE %
Japan BA

- Collective investment schemes
BIEREEE
Hong Kong &%

BOCHK Australia Income Fund
TREBRNUAES

- Depositary receipts 8L
Australia &

- Listed equity securities EmiEAZES
Australia &2l

- Collective investment schemes

BEREES
Australia 2
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PR R M EE ()

8 HMBEREE (H)

(b) WEEK (&)
(i) EfEERE (&)

Net financial

assets at fair

value through
profit or loss % of net
RAVEES assets
BERFIRH HEEE
BHBEE A%

usb

EY
34,860,508 94.38%
1,327,489 3.60%
36,187,997 97.98%

AUD

- b
36,484 0.39%
3,015,049 32.52%
81,150 0.87%
3,132,683 33.78%

Reasonable
possible
shift in
underlying
securities
HBRESH
BRI
+/-

13%

13%

Estimated
possible
change in
net asset
value
BEEEMN
[CHEES £
+/-

usb

EY

4,858,000

AUD
-5

423,000



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

B RS R M EE ()

8 HMBERERE (H)
(b) WERAR (&)

(i) 1EEERE (&)

Net financial Reasonable
assets at fair possible
value through shift in

As at 31st March 2020
R-B-BF=ZAM-8

BOCHK Asia Pacific Equity Income Fund
PREBETARRUAES

- Depositary receipts :t#E%
Australia &
Thailand Z=E
United States &

- Listed equity securities EfzA#EH
Australia 2
Hong Kong &%
India H1/E
Indonesia /8
Malaysia 52720
New Zealand 47a#
Philippines FFE#%
Singapore %
South Korea &
Taiwan &%

profit or loss % of net underlying

RAFEEB assets  securities
BERIIEN EFEE  HERSEN
FUBEE BAL% SETMHAR

usD

EVH
25,504 0.41%
120,215 1.92%
442,213 7.09%
_____ 587,932 __9:42%
763,714 12.25%
2,179,155 34.95%
457,840 7.33%
76,235 1.22%
95,013 1.53%
34,171 0.55%
41,072 0.66%
22,172 0.36%

672,675 10.80%
732,450 11.74%

- Collective investment schemes
HEREEE
Australia
Hong Kong &%
Singapore %

5,074,497 81.39%

28,526 0.46%
312,915 5.01%
151,374 2.42%

______ 492,815  __7.89%

6,155,244 98.70%

+/-

17%

Estimated
possible
change in
net asset
value
BEEEMN
CHEES 1)
+/-

usb

ES

1,038,000
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2020
RoZ-SF=AM-8

BOCHK Asia Pacific Property Fund
TREBEIAEHERES

- Listed equity securities FMfEAES
Australia &
Hong Kong &%
Japan BA
Singapore %
Philippines 3E&%E

- Collective investment schemes
BEREHES
Australia &
Hong Kong &%
Japan A7
Singapore i3
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PR R M ()

8 MBERERE (H)

(b) WERAK (&)
(i) EEERE (&)

Net financial
assets at fair
value through
profit or loss % of net
RAFEEB assets
BERRFIIRAH HREE
BUKEE Bt %
usb
EYH
83,708 6.24%
690,348 51.44%
245,334 18.28%
53,046 3.95%
14,845 1.11%
.. 1,087,281 81.02%
65,536 4.90%
59,335 4.42%
69,557 5.18%
43,264 3.22%
______ 237,692 17.72%
1,324,973 98.74%

Reasonable
possible
shift in
underlying
securities
RSN
SRR
+/-

17%

Estimated
possible
change in
net asset
value
FEEEN
fRETATRER B
+/-

usD

ES

223,000



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

B RS R R M EE ()

8

Net financial

assets at fair

value through

As at 31st March 2020
R-B-ZF=AM—H

BOCHK China Consumption Growth Fund
HREBFELREEES

- Depositary receipts ¥t %
United States &

- Listed equity securities A% H
China &
Hong Kong &%
United States %&

profit or loss

BRAPEES
B RFIRE
FUBEE

HKD
BT

85,742,906

965,964,289

13,296,136

B L B R ()
(b) WEEK (&)
(i) 1EEL (&)

Reasonable
possible
shift in

% of net underlying
assets securities
HEEE HEESH
BAL% AETREAK

+/-

11.96%

6.77%
76.25%
1.05%

1,065,003,331

- Collective investment schemes
HERELE
Hong Kong &%

3,279,242

0.26%

1,219,772,293

96.29% 20%

Estimated
possible
change in
net asset
value
BEEEN
ICHEES £
+/-

HKD

BT

245,009,000
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

PR R M EE ()

8

137

Net financial
assets at fair
value through
profit or loss

BAFEEB

As at 31st March 2019 BERIIRMN
R-ZE-HhE=AM—H BUKEE
BOCHK Hong Kong Equity Fund HKD
TREBEERRES BT
- Listed equity securities EfRAFEH

Hong Kong &% 2,183,977,101
- Collective investment schemes

HMERELE

Hong Kong &% 41,274,700

B RS B R (4
(b) WEEK (&)
(i) EfEERE (&)

Reasonable

possible

shift in

% of net underlying
assets securities
HEEE  EERHN
BHALL% AETEAR

2,225,251,801

BOCHK Hong Kong Dollar Income Fund
FEREBETRALES

- Collective investment schemes
MEREEE
Hong Kong &% 533,964,662

+/-
97.71%
1.85%
99.56% 19%
4.12% 8%

Estimated
possible
change in
net asset
value
BEEEMN
fhEt T2 s
+/-

HKD

BT

415,725,000

42,569,000



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2019
REB-NFZAM—-B

BOCHK Global Equity Fund
TREBREREES

- Depositary receipts L& %
Switzerland ¥+

- Listed equity securities R AES
Belgium LLFIE
Canada MN&EX
Denmark f2
Finland 77
France J%£E
Germany {2
Hong Kong &%
Ttaly EXF|
Japan A7
Netherlands 7
South Korea ##
Spain FIF
Sweden I8
Switzerland it
United Kingdom &
United States

- Collective investment schemes
BEREHEE
Hong Kong &%

B RS R M EE ()

8 MBEMRERE (&)

Net financial
assets at fair
value through
profit or loss
RATEEB
BRERIIRH

usbD
E

185,949

83,944
55,571
305,102
799,186
4,294,608
2,580,771
1,763,773
448,706
5,441,896
1,753,374
648,225
1,343,467
442,547
3,389,226
5,387,372
76,241,798

(b) TSRk ()

(i) 1B (&)

Reasonable
possible
shift in

% of net
assets
EREE
BOL %

0.67%
3.63%
2.18%
1.48%
0.38%
4.59%
1.48%
0.55%
1.14%
0.37%
2.85%
4.57%
64.32%

104,979,566

88.58%

114,911,343

96.84%

underlying
securities
HEESHN
SEARH K

+/-

14%

Estimated
possible
change in
net asset
value
FEEEMN
EREES 1)
+/-

usbD

ES

15,895,000
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2019
RZB-NFZAM—B

BOCHK China Equity Fund
TREBTEARRES

- Depositary receipts AL %>
United States %&

- Listed equity securities FfiAES
China
Hong Kong &%
United States &

- Collective investment schemes
MEREEE
Hong Kong &%
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PR R M EE ()

8 MBEMRERE (&)
(b) TSRk (4)
(i) 1EER ()

Net financial

assets at fair

value through
profit or loss % of net
BRAFEEB assets
BRERIIRH HEEE
BUBEE BOL %

HKD

BT
__876457,853  18.98%
4,275,930 0.09%
3,518,867,214 76.22%
40,271,845 0.87%
3,563,414,989 _77.18%
(. 135452,746 2.93%
4,575,325,588 99.09%

Reasonable
possible
shift in
underlying
securities
HERESHN
BB
+/-

21%

Estimated
possible
change in
net asset
value
FEEEMN
EREES 3]
+/-

HKD

BT

950,758,000



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2019
R-B-HhFE=AM—A

BOCHK Asia Pacific Equity Fund
PREATARELS

- Depositary receipts L& %
Australia S
Thailand ZE
United States &

- Listed equity securities EmikA%ES
Australia &
Hong Kong &/
India E1/E
Indonesia /2
Malaysia 55 FZ
New Zealand 47
Philippines JE2Z
Singapore ¥4
South Korea %
Taiwan &£

- Collective investment schemes
BEREEA
Australia 2
Hong Kong &%
Singapore ¥

B RS R M EE ()

8 MBEMRERE (&)

Net financial
assets at fair
value through
profit or loss

(b) TSRk ()
(i) 1EER (&)

Reasonable

possible

shift in

% of net underlying

RAFEEB assets  securities
BERIIRS HEEE  HERESN
FUBEE BHALL% AETEAR
+/-
usb
ESH
158,701 0.13%
2,526,004 2.05%
9,423,232 7.68%
(12,107,937 9.86%
19,485,440 15.88%
38,033,853 31.00%
10,395,456 8.47%
2,449,622 2.00%
2,403,719 1.96%
586,029 0.48%
1,105,026 0.90%
4,078,100 3.32%
14,796,546 12.06%
12,902,869 10.52%
__106,236,660 _86.59%
815,427 0.66%
1,921,380 1.57%
414,175 0.34%
. 3150982 2.57%
121,495,579 99.02% 18%

Estimated
possible
change in
net asset
value
BEEEMN
CHEIET 3]
+/-

usb

EYH

21,553,000
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8

141

Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2019
R-FB-HhF=AM—A

BOCHK Aggressive Growth Fund
TREBENERES

- Collective investment schemes
BERELS
Hong Kong &%

BOCHK Balanced Growth Fund
FREBYEERES

- Collective investment schemes
HEREEE
Hong Kong &

BOCHK Conservative Growth Fund

TREBRTERES

- Collective investment schemes
BEREES
Hong Kong &%

PR R M EE ()

8 MBEMREE (H)

Net financial
assets at fair
value through

(b) WERAR (&)
(i) EEERE (&)

profit or loss % of net
RAFEEB assets
BERIIRS HREE
BUBEE BoL%

uUsD

EYH
87,995,464 98.39%
75,423,222 98.64%
34,880,832 98.91%

Reasonable
possible
shift in
underlying
securities
HEESN
SRR
+/-

14%

9%

5%

Estimated
possible
change in
net asset
value
FEEEN
fRETATRER B
+/-

usD

ESH

12,082,000

6,863,000

1,808,000



BOCHK Investment Funds

PEREBREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HBEMEE (&)
(b) Market risk (continued) (b) TiEEK (&)
(i) Price risk (continued) (i) 1Br5EE ()
Net financial Reasonable Estimated
assets at fair possible possible
value through shift in change in
profit or loss % of net underlying net asset
RAFEEB assets  securities value
As at 31st March 2019 BRRIRN HEEE  HEEESN BEEEMN
R-ZB-hFE=ZBM—H BUBEE BA% AEWHEABR  AHTEL2H
+/- +/-
BOCHK China Income Fund HKD HKD
PREBFERAES BT BT
- Depositary receipts 85L& %
United States %& 17,016,768 13.69%
- Listed equity securities FEAES
Hong Kong &% 69,215,173 55.68%
- Collective investment schemes
HMERELE
Hong Kong &% 3,086,660 2.48%
89,318,601 71.85% 21% 18,561,000
BOCHK Hong Kong Income Fund
TREBEBRAES
- Listed equity securities FfEAES
Hong Kong % 55,647,678 78.07%
- Collective investment schemes
HEREHLE
Hong Kong &% 2,616,500 3.67%
58,264,178 81.74% 19% 10,885,000
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2019
R-B-hE=ZAM—B

BOCHK China Golden Dragon Fund
THREETESEES

- China participation certificates
hESEEE

IR s

China #E

- Depositary receipts L& #
United States &

- Equity-linked notes JZH#Z 1k
China &

- Listed equity securities EfkAZES
China #
Hong Kong &%

- Collective investment schemes
EEBERA
Hong Kong &%
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PR R M EE ()

8 HMBEREE (H)

(b) WEEK (&)
(i) EfEERE (&)

Net financial

assets at fair

value through
profit or loss % of net
RAVEES assets
BERFIRH HEEE
BUHBEE A%

HKD

BT
_..21,064,879  __2.03%
_...7,681,316  __ 0.73%
_..20960,3568  __2.01%
370,634,305 35.68%
569,783,906 54.89%
940,418,211 90.57%
_..29,185,198  _ 2.81%
1,019,314,172 98.15%

Reasonable
possible
shift in
underlying
securities
HBESH
BRI
+/-

21%

Estimated
possible
change in
net asset
value
BEEEMN
[CHEES £
+/-

HKD

BT

211,815,000



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2019
R-B-HAF=AM—A

BOCHK Japan Equity Fund
TREBATRREES

- Listed equity securities A E %
Japan BA

- Collective investment schemes
BEREHES
Hong Kong &%

BOCHK Australia Income Fund
TREBRNUAES

- Listed equity securities EfkAZES

Australia &

- Collective investment schemes
BEREEA
Australia S

B RS R M EE ()

8 MBERERE (H)
(b) WEEK (&)
(i) 1EER (&

Net financial
assets at fair
value through

profit or loss % of net
RAFEEB assets
BERIIRG HREE
BUBEE Bt %

uUsD

EYvH
33,860,653 91.06%
1,371,397 3.69%
35,232,050 94.75%

AUD

A
3,896,394 39.43%
153,998 1.55%
4,050,392 40.98%

Reasonable
possible
shift in
underlying
securities
HEESFN
SEARTE
+/-

13%

12%

Estimated
possible
change in
net asset
value
FEEEN
fRETATRER B
+/-

usD

ESH

4,752,000

AUD
R

487,000
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

PR R M EE ()

145

Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2019
R-B-hE=ZAM—B

BOCHK Asia Pacific Equity Income Fund

FREBDARERAES

- Depositary receipts it %

Thailand Z=E]
United States %&

- Listed equity securities FifiARES

Australia &
Hong Kong &%
India f1E
Indonesia HE
Malaysia 53R
New Zealand 41707
Philippines 3E&%E
Singapore #/0%
South Korea %
Taiwan &%
United States %&

- Collective investment schemes

BEREBHEE
Australia
Hong Kong &%
Singapore %

8 HMBEBRERE (H)

Net financial
assets at fair

value through

profit or loss

(b) WEEAK (&)
(i) EfEERE (&)

Reasonable

possible

shift in

% of net underlying

RAFEEB assets  securities
BERIIEN BFEE  HEERHN
BHBEE BAL% SETHAR
+/-
usb
ESH
143,672 2.05%
511,190 7.28%
______ 654,862  __9.33%
1,166,203  16.61%
2,094,857 29.84%
590,922 8.42%
135,176 1.93%
136,168 1.94%
37,183 0.53%
65,432 0.93%
66,495 0.94%
859,497 12.24%
736,426 10.49%
56,169 0.81%
__..2944,528  _ 84.68%
191,787 2.73%
157,264 2.24%
______ 349,05t __4.97%
6,948,441 98.98% 18%

Estimated
possible
change in
net asset
value
BEEEWN
fRETATRER B
+/-

usb

ES

1,232,000



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2019
R-FB-HAF=AM—A

BOCHK Asia Pacific Property Fund
TREBTAEHEES

- Depositary receipts L& #
Australia

- Listed equity securities EMRAFEH
Australia M
Hong Kong &%
Japan AZ
Singapore #7013
Philippines JE&Z

- Collective investment schemes
BEREES
Australia &
Hong Kong &7
Japan BA
Singapore /1%

B R R M EE ()

8 MBEMRERE (&)

Net financial
assets at fair
value through
profit or loss

(b) TSRk ()
(i) 1EER (&)

Reasonable

possible

shift in

% of net underlying

RAFEEBR assets  securities
BERRFIIRE BFEE  HEEESEN
BUKERE BAL% AEFWEABK
+/-
usb
ESA
_______ 21,204 1.18%
134,170 7.50%
901,901 50.35%
345,614 19.31%
70,594 3.95%
21,377 1.19%
___ 147365 _ 82.30%
76,861 4.29%
81,860 4.57%
70,154 3.92%
56,003 3.12%
______ 284,878  15.90%
1,779,738 99.38% 18%

Estimated
possible
change in
net asset
value
FEEEN
fhETATRER S
+/-

usD

ES

315,488
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(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2019
R-FB-HAF=AM—A

BOCHK China Consumption Growth Fund

TREBTEERERES

- Depositary receipts 85L& 5
United States &

- Listed equity securities LA E %
China &
Hong Kong &%
United States &

- Collective investment schemes
BEREEE
Hong Kong &%
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PR R M EE ()

8 MBEMRERE (&)

Net financial
assets at fair
value through
profit or loss
RAFEEB
BERIIRS
BUBEE

HKD
BT

195,370,294

32,122,483
882,692,917
14,186,260

(b) TSRk (4)
(i) 1EER ()

Reasonable

possible

shift in

% of net underlying
assets securities

HREE RSN
BAL% AETRAR
+/-

17.34%

929,001,660

3,182,032

0.28%

1,127,553,986

100.05% 21%

Estimated
possible
change in
net asset
value
FEEEN
fRETATRER B
+/-

HKD

B

234,307,000
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)

(b) Market risk (continued)

(i)

Price risk (continued)

BOCHK Hong Kong Dollar Income Fund, BOCHK
Global Equity Fund, BOCHK China Equity Fund,
BOCHK Aggressive Growth Fund, BOCHK Balanced
Growth Fund, BOCHK Conservative Growth Fund,
BOCHK China Golden Dragon Fund, BOCHK Japan
Equity Fund and BOCHK China Consumption
Growth Fund’s maximum exposure to loss from
its interests in Investee Fund is equal to the total
fair value of its investments in Investee Fund and
related net gains as disclosed in Note 2(m).

Once BOCHK Hong Kong Dollar Income Fund,
BOCHK Global Equity Fund, BOCHK China Equity
Fund, BOCHK Aggressive Growth Fund, BOCHK
Balanced Growth Fund, BOCHK Conservative
Growth Fund, BOCHK China Golden Dragon Fund,
BOCHK Japan Equity Fund and BOCHK China
Consumption Growth Fund have disposed of their
units in an Investee Fund, the Sub-Funds cease
to be exposed to any risk from that Investee
Fund.

BOCHK Hong Kong Dollar Income Fund, BOCHK
Global Equity Fund, BOCHK China Equity Fund,
BOCHK Aggressive Growth Fund, BOCHK Balanced
Growth Fund, BOCHK Conservative Growth Fund,
BOCHK China Golden Dragon Fund, BOCHK Japan
Equity Fund and BOCHK China Consumption
Growth Fund’s investment strategy entails trading
in other funds on a regular basis.

Total purchases in Investee Fund during the years
ended 31st March 2020 and 2019 were shown in
the table below.

B RS R M EE ()

8 HBEBEE (&)
(b) TiHEE (F)
(i) 1B (&)

FREBBTRAESR - PRE
BREBPEES - FREETE
BRES  PREBERERE
& PREBHEREES -+
REBRTERES - PREE
TEESEES  PREEALR
RESRPREBTHEBHE
ESREERREESRENR
RBREREERERBIREE
SREMDTEBTERANKE
2(m) R AR FE RS -

BERREABTRAES - PR
EERRBERES - PREEF
BRRES HREBERER
Ed PREBHGERES
FREBRTERES  PRE
BHESEES  PREBALX
RRESRPREETEERHE
BESHEENRREEZSNE
SER ZENXESTHAK
BREESMETAER

FREBETRAES - FRE
BREREES  PREETE
BRES  PREBENERE
T PREBHEERES -
REBRTHEEES  PREE
TEEEES  PREBALR
RESRTREATHEHEE
EeMRERBEIESHEER
MESE

REE_Z_ZFR-_T—NF

ZAM—BLEFE BEARKE
ESHWBRBEHN TR -
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8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

Total purchases in Investee Fund
BEARREESHEE

BOCHK Hong Kong Dollar Income Fund
PIREBBETRAES

BOCHK Global Equity Fund
PIREERFRREES

BOCHK China Equity Fund
PREATEREES

BOCHK Aggressive Growth Fund
PIREBEIERES

BOCHK Balanced Growth Fund
PIREBEERES

BOCHK China Golden Dragon Fund
PIREBHEEEES

BOCHK Conservative Growth Fund
PIREBRTFIERES

As at 31st March 2020 and 2019, there were no
capital commitment obligations and no amounts
due to Investee Fund for unsettled purchases.

During the years ended 31st March 2020 and
2019, the total net gains/(losses) of investments
in Investee Fund for BOCHK Hong Kong Dollar
Income Fund, BOCHK Global Equity Fund, BOCHK
China Equity Fund, BOCHK Aggressive Growth
Fund, BOCHK Balanced Growth Fund, BOCHK
Conservative Growth Fund, BOCHK China Golden
Dragon Fund, BOCHK Japan Equity Fund and
BOCHK China Consumption Growth Fund were
included in the “Net gain/(losses) on financial
assets and liabilities at fair value through profit
or loss” on the respective Sub-Funds’ statements
of profit or loss and other comprehensive income
as disclosed in Note 2(m).
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PR R M EE ()

8 HHEKRERE (H)
(b) TiEER (&)
(i) 1EEER (&)

2020 2019
b Sl 222 —E-hF
HKD #7r 205,495,363 -
USD 37t 3,570,449 -
HKD 77z 684,855 HKD/#/r112,768,024
USD 313,134,818 USD %7t 14,056,406
USD 710,030,841 USDZt23,217,696
HKD#7t81,586 -

USD 516,012,178 USD %5t 18,305,797

—EER-_FT-NF=ZA
CWEEREGEEE 5
BERVEENHEREES

E%EE%

% Db;
pii} ;tun; m u)}{

RBE_F_ZER_F-NF
ZAM—BIEFE - EP%EE/%/%
TRAESR - PREBRBKE
Ed PREBPEARIES
RIREBERIERES  PIRE
BHEREES - PREBRT
BEES PREETESER
T PREEALREEES RS
REBTHEEHEESREW
REESNFKRE(BHB) L8
MR 2(m) BEMERS X E
SHEZEEMEERERAN
[ RAFEBBBRRERFIROME
BEREENFKRS (BIR)] -




BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)
(b) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

Interest rate risk arises from the effects of
fluctuations in the prevailing levels of market
interest rates on the fair value of interest-bearing
assets and liabilities and their future cash flows.
The Sub-Funds hold fixed rate debt securities
that expose the Sub-Funds to fair value interest
rate risk. The Sub-Funds also hold floating rate
debt securities, cash and cash equivalents that
expose the Sub-Funds to cash flow interest rate
risk.

As the Sub-Funds may invest in debt securities
whose value is driven significantly by changes in
interest rates, the Sub-Funds are subject to
interest rate risk. When interest rates rise, the
value of previously acquired debt securities will
normally fall because new debt securities acquired
will pay a higher rate of interest. In contrast, if
interest rates fall, then the value of previously
acquired debt securities will normally rise. The
Manager will regularly assess the economic
condition, monitor changes in interest rates
outlook and take appropriate measures accordingly
to control the impact of interest rate risk. In a
rising interest rate environment, the Sub-Funds
will acquire debt securities with a shorter maturity
profile to minimise the negative impact on the
portfolio.

BOCHK Hong Kong Dollar Income Fund, BOCHK
HK Dollar Money Market Fund, BOCHK US Dollar
Money Market Fund, BOCHK Global Bond Fund,
BOCHK China Income Fund, BOCHK Hong Kong
Income Fund, BOCHK Australia Income Fund,
BOCHK Sterling Income Fund and BOCHK RMB
Fixed Income Fund invest in debt securities and
short-term deposits whose value is driven
significantly by changes in interest rates.

B RS R M EE ()

8 MBEBREE (K)
(b) TiHEE (&)
(ii) B2wE KA FErEE R

AR E B R B BRAIT 5 M EKF
RBHGTEEERABRARRK
REMBATENTE - HXHE
ERHEESBEBES  SHOXE
SEARZRFEFERB - HXE
ENFHEIREBES RER
ReZE SHXEREAZRSE
MEBMERR -

MR H A AR AN EER
SRENEBHFENELE
7 A EER o EME
ETTE - BEMEANERES
NEEBRS TR REZHNE
BEHEFBHBREHNE - 1
oM ETR - BEMBEAD
BEEFNEEBETG LA &
SEEBERTEEBERR - &
SRR R A EH) o I R
BEREHE - APESIRIEE R SR
2 EMNXEANBERT DX
E& BB AL BNEERENES
EFE - BEAMXIMEEYE
RERIE

TIREBBTBAES PREF
BETERTIZED  PREE
InEBEMSES  PREAR
BREFES  PREEPEKA
Ee PREBEBURAES
FIREBRMEAES - PRF
BRERAZERPREFEAR
BERESRANEBERSZE
MEEHZENEBES REY
TF3K -
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PIRERRERES

NOTES TO THE FINANCIAL STATEMENTS B R MR (&)

(continued)

8 Financial risk management (continued) 8 HMERKBERE (E)

(b) Market risk (continued) (b) WiZE (4)
(ii) Cash flow and fair value interest rate risk (i) B e kA FEFERRE (&)

(continued)
The table below summarises the Sub-Funds’ TREBMD ZESEZHFER
exposure to interest rate risk. They include the B RESTESRATERE
Sub-Funds’ assets at fair value, categorised by MEE BHREERASNENT
the earlier of contractual re-pricing or maturity EREIHA (UAREERE) HLE -
dates.

As at 31st March 2020 R=—F_FF=A#—H

BOCHK Hong Kong Dollar Income Fund HKD
PREBBTRAES BT

Fixed rate debt securities, with remaining maturity dates as follows:
ELEKES  BHALT

- Less than 1 year 2 14 4,317,344,035
- 1to3vyears 1FE3F 4,066,670,050
- 3to5years 3FFES5HE 1,169,860,844
- Over 5 years BB 5F 1,548,146,386

11,102,021,315
Floating rate debt securities ¥ 2 &5 % 477,330,165

11,579,351,480
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PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(b) Market risk (continued) (b) WiERA (M)
(ii) Cash flow and fair value interest rate risk (i) B2 mERAFEFERE (&)
(continued)

As at 31st March 2020 (continued) R=—Z=-ZF=AM#—A (&)

BOCHK HK Dollar Money Market Fund
PREBETEWTSEES

Fixed rate debt securities, with remaining maturity dates as follows:
EREBHES  BHEMT
- Less than 1 year 20 14

Floating rate debt securities % 2 &#55 %

Short-term deposits, with remaining maturity dates as follows:
EEATER - BIEART ¢

- Less than 1 month 27 1 {E A

- 1to 3 months 1 =3 1#A

- 3 to 6 months 361 A

BOCHK US Dollar Money Market Fund
PREEXITEWTSEES

Fixed rate debt securities, with remaining maturity dates as follows:
EREBHES - BHAMT
- Less than 1 year 20 14

Floating rate debt securities /% 2 &5 %

Short-term deposits, with remaining maturity dates as follows:
GHEATFER - BIEAR AT ¢

- Less than 1 month 27 1 {E A

- 1to 3 months 1 =3 1{#A

- 3 to 6 months 3= 61 A

HKD
BT

259,818,640

10,009,189

269,827,829

873,347,667
541,771,825

202,897,324

1,618,016,816

usb
ESH

52,706,955

8,990,475

61,697,430

33,825,899
20,546,038

1,801,150

56,173,087
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(continued)
8 Financial risk management (continued) 8 HMERKBERE (E)
(b) Market risk (continued) (b) WiZE (4)
(ii) Cash flow and fair value interest rate risk (i) HziE

153

(continued)
As at 31st March 2020 (continued) R=Z=-FF=AM—A (M)

BOCHK Global Bond Fund
FIREBBREFES

Fixed rate debt securities, with remaining maturity dates as follows:
EREBES - FIBEMT

- Less than 1 year DA 14

- 1to 3 vyears 1FZE34F

- 3to5vyears 3FE5F

- Over 5 years #8i8 54

Floating rate debt securities )% 2 &##EH

BOCHK China Income Fund
FEREBHEKRAES

Fixed rate debt securities, with remaining maturity dates as follows:
ELMEKES  BHANT

- Less than 1 year 214

- 1to 3vyears 1FE34F

- 3to5vyears 3FE5F

Floating rate debt securities /% 2(&#5# %

R2FEFFERE (&)

usb
S

18,287,715
34,269,340
47,257,813

108,996,063

208,810,931
855,284

209,666,215

HKD
BT

10,667,996
3,243,039
5,691,432

19,602,467
6,204,052

25,806,519
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PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(b) Market risk (continued) (b) WiERA (M)
(ii) Cash flow and fair value interest rate risk (i) B8 RAFEFRRE (&
(continued)

As at 31st March 2020 (continued) R=Z=-FF=AM—A (M)

BOCHK Hong Kong Income Fund HKD
PREEBEBRAES BT

Fixed rate debt securities, with remaining maturity dates as follows:
ELEKES - BHALT

- Less than 1 year 20 14 6,085,609
- 3to5vyears 3FE5F 2,845,716
8,931,325

Floating rate debt securities /¥ 8 &15&E % 3,102,026
12,033,351

BOCHK Australia Income Fund AUD
FEREBENIAES BT

Fixed rate debt securities, with remaining maturity dates as follows:
ELERES  BHANT

- Less than 1 year 20 14 1,217,892
- 1to3years 1FE3F 1,440,785
- 3to5years 3FE54F 521,955
- Over 5 years BB 5F 1,078,135

4,258,767
Floating rate debt securities ;% 2(&75:&% 1,181,235

5,440,002
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PR R M EE ()

(continued)

8
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Financial risk management (continued)
(b) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

8 MBEAKRER (&)
(b) TR ()

(i) HenE
(continued)

As at 31st March 2020 (continued) R=Z=-FF=AM—A (M)

BOCHK Sterling Income Fund
PREBRERAES

Fixed rate debt securities, with remaining maturity dates as follows:
EREBES - FIBEMT

- Less than 1 year D14

- 1to 3 vyears 1FE3F

Floating rate debt securities ;% B (&75:&%

BOCHK RMB Fixed Income Fund
FREBAREEEES

Fixed rate debt securities, with remaining maturity dates as follows:
ELMEKES - BHALT

- Less than 1 year 2014

- 1to 3vyears 1FE34F

- 3to5years 3FFESE

Short-term deposits, with remaining maturity dates as follows:
EHETFES - BIEBWT
- Less than 1 month 274 1{E A

D FEFE b ()

GBP
3]

1,161,412
666,797

1,828,209
149,795

1,978,004

RMB
ARM

14,098,399
10,196,228
24,892,360

49,186,987

2,009,589
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PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(b) Market risk (continued) (b) miERA (M)
(ii) Cash flow and fair value interest rate risk (i) B mERAFEFERE (&)
(continued)

As at 31st March 2019 R—Z—hE=AM—A

BOCHK Hong Kong Dollar Income Fund HKD
PREBETRAES BT

Fixed rate debt securities, with remaining maturity dates as follows:
EREBES - HIBAMT

- Less than 1 year Dt 14 5,392,750,225
- 1to 3 vyears 1FE34F 3,390,453,306
- 3to5vyears 3FES5F 1,726,852,906
- Over 5 years 2854 1,120,831,818

11,630,888,255

Floating rate debt securities /¥ EfE15E S 575,875,578

12,206,763,833

BOCHK HK Dollar Money Market Fund HKD
FREBBTEBTISEES BT

Fixed rate debt securities, with remaining maturity dates as follows:
EREBHES  BHEMT
- Less than 1 year 20 14 188,259,859

Short-term deposits, with remaining maturity dates as follows:
RETES  BIEBWT -

- Less than 1 month 2 1@ A 392,832,998
- 1to 3 months 13184 464,661,970
- 3 to 6 months 3£ 61@A 543,733,956

1,401,228,924
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8 Financial risk management (continued) 8 MKEMERE ()
(b) Market risk (continued) (b) WiZRAK (M)
(ii) Cash flow and fair value interest rate risk (i) BenERAFEFRRE (&
(continued)
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As at 31st March 2019 (continued) R=Z—hE=AM—A ()

BOCHK US Dollar Money Market Fund
FIREBETERTHEES

Fixed rate debt securities, with remaining maturity dates as follows:
ELEBES  HEAMT
- Less than 1 year D 14

Floating rate debt securities ¥ EfE15E %

Short-term deposits, with remaining maturity dates as follows:
METES BB

- Less than 1 month 27 1 {E A

- 1to 3 months 1= 31&A

- 3 to 6 months 3Z 6 A

BOCHK Global Bond Fund
FEREBRRESES

Fixed rate debt securities, with remaining maturity dates as follows:
ELEKES  BHALT

- Less than 1 year 2 14

- 1to 3 vyears 1FE34F

- 3to5vyears 3FE55

- Over 5 years 854

Floating rate debt securities ;% 2/&75:&%

usb
S

53,520,229

5,000,750

58,520,979

12,089,397
25,826,527
8,217,497

46,133,421

usbD
ESH

14,660,075
56,995,092
36,099,359
85,184,628

192,939,154
899,980

193,839,134
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PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(b) Market risk (continued) (b) miERA (M)
(ii) Cash flow and fair value interest rate risk (i) B mERAFEFERE (&)
(continued)

As at 31st March 2019 (continued) R=Z—AE=AM—A (&)

BOCHK China Income Fund HKD
FEREBHERAES BT

Fixed rate debt securities, with remaining maturity dates as follows:
EREBHES - BHEMT

- Less than 1 year 20 14 5,491,284
- 1to3vyears 1F£34F 5,707,172

11,198,456
Floating rate debt securities ;% 2 (&75&% 6,289,807

17,488,263
BOCHK Hong Kong Income Fund HKD
FREBEBRAES BT

Fixed rate debt securities, with remaining maturity dates as follows:
ELESES  HEHAMT

- 1to 3 vyears 1FE34F 3,105,705
Floating rate debt securities /% & f&7%:53 4,716,464

7,822,169
BOCHK Australia Income Fund AUD
PREBENIAES BT

Fixed rate debt securities, with remaining maturity dates as follows:
EREBHES - BHHEMT

- 1to3years 1FE3F 1,234,445
- Over 5 years 2854 1,042,275

2,276,720
Floating rate debt securities ;% 2 /&75:&% 2,957,201

5,233,921
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NOTES TO THE FINANCIAL STATEMENTS PR MEE (48)
(continued)
Financial risk management (continued) 8 HEEKBERE (&)
(b) Market risk (continued) (b) WiZE (4)
(ii) Cash flow and fair value interest rate risk (i) HziE

159

(continued)

As at 31st March 2019 (continued) R=F—hE=AM—A ()

R2FEFFERE (&)

BOCHK Sterling Income Fund GBP
PREBRERAES REE
Fixed rate debt securities, with remaining maturity dates as follows:
ELEBES  HHBENT
- Less than 1 year D14 1,413,461
- 1to 3 vyears 1FE3F 405,909
1,819,370
Floating rate debt securities ;% 2/&75:&% 250,137
2,069,507
BOCHK RMB Fixed Income Fund RMB
FREBAREEEES ARM
Fixed rate debt securities, with remaining maturity dates as follows:
ELMEKES - BHANT
- Less than 1 year 2014 4,012,269
- 1to3vyears 1FE34F 18,324,953
- 3to5years 3FFESHE 22,335,851
- Over 5 years BB 5F 2,011,320
46,684,393
As at 31st March 2020 and 2019, should interest R-ZE-TBFER-_ZT—-HFE=A1
rates have lowered or risen by 100 basis points M—A - f@F= T kel - F 100 1@
("bp”) with all other variables remaining constant, HE AT S g
the increase or decrease in the daily net assets AREESHSRERATHE
due to cash flow and fair value impact would be TENEINSREENT
as follows:
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8

Financial risk management (continued)

(b) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)

B RS R M EE ()

8 MEMRERE (&)
(b) WEEK (8)

(ii) BewERATEFERE (&

Impact on the Impact on the
Change in  net asset value  net asset value
interest rate HEEFENY HEEFENTE

pES -3 2020 2019

—R-8fF —E-hEF

‘000 ‘000

+/- +/- +/-

BOCHK Hong Kong Dollar Income Fund 100 bp HKD210,157 HKD187,631
RIRBEBTRAES 1005 % 7#71210,157 #71187,631
BOCHK HK Dollar Money Market Fund 100 bp HKD841 HKD615
FREBETERTSES 100£% #7841 #7615
BOCHK US Dollar Money Market Fund 100 bp usD127 uUsD112
FREBETERTSES 1003 *7T127 £T112
BOCHK Global Bond Fund 100 bp usD14,715 uUsD10,387
RIRBEBRIREFES 100£% %*7r14,715 %7r10,387
BOCHK China Income Fund 100 bp HKD350 HKD101
RREBFERAES 100£% #7350 #7101
BOCHK Hong Kong Income Fund 100 bp HKD151 HKD54
FREBEERAES 100£% #7151 #B7T54
BOCHK Australia Income Fund 100 bp AUD103 AUD77
RIREERMNEAZES 100E% #7103 BT77
BOCHK Sterling Income Fund 100 bp GBP18 GBP14
FREBRFRARS 100E% #3518 Hig14
BOCHK RMB Fixed Income Fund 100 bp RMB1,119 RMB1,311
FREEARBESES 1003 AR¥EL,119 ARMEL,311

The Manager has used its view of what would be
a reasonable possible shift in the interest rates
to estimate the change in the sensitivity analysis
above.

Disclosures above are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in interest rates are revised annually
depending on Manager’s current view of interest
rates volatility and other relevant factors.

ESKECORAEBRN  ENEX
BIRA R BLREE - PARETIA
EHBEIEERL -

NEFTROVRBERBEE &
MNP R ERK AT FX
BRRBEESLRRITH AR
PHMEMABEENBHEFH
#® o
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Financial risk management (continued)
(b) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)

BOCHK Hong Kong Equity Fund, BOCHK Global
Equity Fund, BOCHK China Equity Fund, BOCHK
Asia Pacific Equity Fund, BOCHK China Golden
Dragon Fund, BOCHK Japan Equity Fund, BOCHK
Asia Pacific Equity Income Fund, BOCHK Asia
Pacific Property Fund and BOCHK China
Consumption Growth Fund are not subject to fair
value interest rate risk as they do not have any
investments in debt securities. The cash and
deposits held by these Sub-Funds have short-term
maturity. The Manager considers that the
movement in interest rates will have insignificant
cash flow impact on the net asset value of these
Sub-Funds as at 31st March 2020 and 2019 and
therefore no sensitivity analysis is presented.

BOCHK Aggressive Growth Fund, BOCHK Balanced
Growth Fund and BOCHK Conservative Growth
Fund are indirectly exposed to interest rate risk
in respect of the investments in underlying
collective investment schemes for their fixed
income investment portfolios. However, the impact
of interest rate risk had been taken into
consideration through the market price changes
in the underlying collective investment schemes.

PR R M EE ()

M EE ()
(b) WEER (&)
(ii) BEERDFENFRR (&)

FIRBEBTEREES - FRE
BRI EES « FIREFERE
REES FREBTARER
& FRFEPESEES P
REASBAREES RRES
DARZEBAES - PIREBS
AEHEES RPEEEPHE
BEBESHLEAZATET
EE g FIEEE A ERE
5 DX ESHBHANRE RTF
FHUBRY  BSEERAFE
BHTFHZEIZEESNR =T
—EERZF-AF=ZAM—H
BEFEELENBRESREENS
FE AT EZHRGUBRES
e

TIREBERERES  PRE
BEEERES RPREBRT
BEESSES EEEERRE
HEERHREREASTOR
EMEEZFNERBEE - R
il - MEREBROFECHEBRE
EREEANTISEREDHTE
BEA -
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

B RS R M EE ()

8 Financial risk management (continued) 8 MKEMERE (M)

(b) Market risk (continued) (b) WiFRA (M)
(iii) Foreign exchange risk (iii) SMEE SR

The Sub-Funds invest in currencies other than
their base currencies and may be subject to
exchange rate fluctuations with a potential
reduction in the value of investments. Repatriation
of capital invested may be hampered by changes
in regulations applicable to foreign investors which
may also have an adverse impact on the Sub-
Funds’ performance. Also, investors who wish to
receive redemption proceeds in a currency other
than the base currency of the relevant Sub-Fund
will have to convert (whether through the Manager
or otherwise) the proceeds to such other currency.
In so doing, the investors will be subject to foreign
exchange risk and the costs of currency conversion.

The Sub-Funds intend to avoid investments in a
foreign country where capital repatriation is
required.

The table below summarises the Sub-Funds’
monetary assets and liabilities which are exposed
to foreign exchange risk:

DXESREFEEMREE LI
MEMER - B AR B
REEBMAEKESRLARE
B - BATRENE & HHE
KERRBEFINEEERROE
% R B T 2 B B HE - B i &
DREENRFEREBLE -
o - REEMFLAEEN X
EeMERBEUIINEMLER
W E ROE - BB S HOR
R EMES (TERTEBRE
BEITREMRIE) - RAEEE
1T 3 A0 75 22 T Y 0 EE R R AN SN
HIRB AR o

PXESBREBRLREEFER
B 1 E BB SN -

TR H X ESHEIMNERB
WEBEERAR:
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8 Financial risk management (continued)

(b) Market risk (continued)

163

(iii) Foreign exchange risk (continued)

PR R M EE ()

8 HMBEREE (H)

BOCHK Global Equity Fund F#&8BRRELS

As at 31st March 2020 R=Z=-ZFF=AM—A
(Presented in USD) (JAZEJTAEE(L)

Monetary assets
EhRE

Cash and bank deposits
ReREAER

Quoted securities
HigEs

Other assets {22

Total monetary assets
EWEELE

Total monetary liabilities
EXERAE

Net monetary assets
e

% change in currency
EL BRI

Impact on net assets
HREENTE

(b) THEKE ()
(iii) SNERR ()

AUD CHF  DKK ER  GBP Y Othes  HKD UsD  Total
AT REES AERB En 4 AE i & E5 &t

293,385 - 29T 56 WISl 8003 4943 313744 1118472 4858241
- 3581326 370,991 10247503 4099319 5612918 1,030,806 4199737 76481692 105624292
- s S 1892 8030 14233 130 14253 3939%

293385 3605612 373,028 10255480 4405692 5701261 1,049,982 7,448,491 77,742,697 110,876,528
- - - - - - S e 21593 48018

293385 3605612 373928 10255480 4405692 5701261 1,049,982 7,442,066 77,501,104 110,628,510
10% 10% 10% 10% 10% 10% 10%

939 0561 3733 L0558 40569 50126 104998
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

B RS R M EE ()

8 MBERERE (H)

(b) TBEK ()
(iii) SNEmB (B

BOCHK Global Equity Fund (continued) F#{&SBRKRELS (&)

As at 31st March 2019 R=F—-AFE=AM#—A

(Presented in USD) (JAZEJTAEE(L)

Monetary assets AUD CHF DKK EUR GBP JPY  Others HKD USD Total
EhEE A BTE AARM En i R it A in At
Cash and bank deposits

ReREAER 158,438 - - 29277 365,668 3,643 407 824128 2,355,369 3,736,930
Quoted securities

HigEs - 3575174 305,102 11,304,056 5,387,369 5,441,898 1,146344 3,656,595 84,094,805 114,911,343
Other assets £t 4% - - - 13,166 24,054 70,844 20,408 - 5,319 184,791
Total monetary assets

EBEELE 158438 3575174 305102 11,346499 5777,091 5516385 1,167,159 4,480,723 86,506,493 118,833,064
Total monetary liabilities

ERERAE - - - - - - - 1382 180,950 182,332
Net monetary assets

EEERE 158438 3575174 305102 11,346499 5777,091 5516385 1,167,159 4,479,341 86,325,543 118,650,732
% change in currency

EERHASN, 10% 10% 10% 10% 10% 10% 10%

Impact on net assets

HFEENZE 15844 357,517 30510 113465 577,709 551,639 116,716
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(b) Market risk (continued)

Financial risk management (continued)

(iii) Foreign exchange risk (continued)

BOCHK Global Bond Fund F#E&BRREHFES

As at 31st March 2020 R=—Z=-ZE=At—H
(Presented in USD) (JAZEJT A1)

PR R M EE ()

8 MBEAKRER (&)
(b) TR ()

(iii) SME/E R (4

Monetary assets AUD CAD CNY EUR GBP JPY NOK  Others HKD UsD Total
EhEE o mgkR AR Bn % BE  HEn# it B B B3
Cash and bank deposits

REREAER 109,105 61,350 33 23690 12645 112509 42,185 35100 684807 232,671 1,314,101
Quoted securities

HeEs 3,018,411 3,127,733 - 59,641,713 10,963,113 38,604,713 5,890,931 1,911,466 - 86,508,135 209,666,215
Other asset Zf1£E 34549 11,001 - 331,02 60,183 38754 74960 14178 420,036 74579 1,730,479
Total monetary assets

EWEESE 3,162,065 3,200,084 38 59,996,425 11,035,941 38,755,976 6,008,076 1,960,745 1,104,843 87,486,602 212,710,795
Total monetary liabilities

ERERER - - - - - - - 6428 630954 637,382
Net monetary assets

EWEETE 3,162,065 3,200,084 38 59,996,425 11,035,941 38,755,976 6,008,076 1,960,745 1,098,415 86,855,648 212,073,413
% change in currency

ERRHANN, 10% 10% 10% 10% 10% 10% 10% 10%

Impact on net assets

HFEENZE 316,207 320,008 4 5999643 1,103,594 3,875598 600,808 196,075
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

B RS R M EE ()

8 HMBEREE (H)
(b) WEEK (&)

BOCHK Global Bond Fund (continued) F & SBRESES (F)

As at 31st March 2019 R=F—-AFE=AM—A
(Presented in USD) (JAZEJTAEE(L)

(iii) SNERR ()

Monetary assets AUD CAD CNY EUR GBP Y NOK  Others HKD UsD Total
E¥EE An hM&kn ARM B 4] BE  BEzH i & £ &t
Cash and bank deposits

REREAER 6,158 14414 355,001 6304 37111 197083 51516 242 668,642 1,096,913 4,207,137
Quoted securities

HigEs 4,543,806 3,238,984 6,922,548 61,453,453 10,592,086 25,902,163 4,017,677 1,927,377 - 75,241,040 193,839,134
Other asset Zf1&% 139 - - - - - - - 47126 17361 64,626
Total monetary assets

EWEELE 4,550,103 3,253,398 7,277,549 61,459,757 10,629,197 27,872,999 4,069,193 1,927,619 715,768 76,355,314 198,110,897
Total monetary liabilities

EHaReE - - 300,681 - - - - - 138 14790 446,853
Net monetary assets

EWEERE 4,550,103 3,253,398 6,976,868 61,459,757 10,629,197 27,872,999 4,069,193 1,927,619 714,386 76,210,524 197,664,044
% change in currency

EREHASN 10% 10% 10% 10% 10% 10% 10% 10%

Impact on net assets

SFaEnyE 455,010 325340 697,687 6,145976 1,062,920 2,787,300 406,919 192,762
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8 Financial risk management (continued)

(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

Bt R R M ()

8 MBERERE (H)

(b) TBEM ()
(iii) SN (B

BOCHK Asia Pacific Equity Fund $#EE8TARELES

As at 31st March 2020 R=ZF=-ZFF=AH#—A

(Presented in USD) (JAZEJTAEE(L)

Monetary assets
EREE

Cash and bank deposits
ReRBAER

Quoted securities %%

Other assets Et&E

Total monetary assets
HHEELE

Total monetary liabilities
EHRRAT

Net monetary assets
EEETE

% change in currency

EREHEAL

Impact on net assets

167

AUD INN - KRW NZD THB  Other HKD USD  Total

- (4 BE FENT REH% £ BT in fit
183,965 30,147 - - - BT 6N 1,119,095 1,579,155
15,556,772 8,536,067 13,149,724 800,157 2,339437 21,732,482 42,447,563 12,438,326 117,000528
63,993 - 182464 5602 20626 61827 31574 54782 421,868
15804730 8566214 13,332,188 805759 2,361,063 21,807,586 42,711,808 13,612,203 119,001,558

6428 281,050 287478

15804730 8566214 13,332,188 805759 2,361,063 21,807,586 42,705,380 13,331,153 118714073
10% 10% 10% 10% 10% 10%
1580473 856,621 1333219 80576 236,106 2,180,759
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

BRI EE ()

8 HMBEBRERE (H)

(b) WEEK (&)

(iii) SHE/@BE

(&)

BOCHK Asia Pacific Equity Fund (continued) F#&8TARELS (&)

As at 31st March 2019 R=F—-AFE=AM—A

(Presented in USD) (LAETAEM)

Monetary assets
HHEE

Cash and bank deposits
BeREAER

Quoted securities %%

Other assets £tAE

Total monetary assets
EHEELE

Total monetary liabilities
EMREAE

Net monetary assets
EHEERE

% change in currency
3 DERI

Impact on net assets
HERENTE

AUD I\ KRW NZD THB  Other HKD USD  Total
An OEMEL BE  HEER 8% it BT in fit
13247 350 781 65 - S46 7400 768964 953467
20,459,567 10,395,456 14,796,546 586,030 - 25,879,516 39,955,233 9,423,231 121,495,579
111,624 871 M43 540 2372 11860 20765 19319 414504
20,703,438 10,427,859 15026600 591,545 22,372 25,896,822 39,983,400 10,211,514 122,863,550
- - - - - - WM IR w914
20,703,438 10,427,859 15026600 591,545 22,372 25,896,822 39,893,258 10,038,742 122,600,636
10% 10% 10% 10% 10% 10%
2070344 1,042,786 1502660 59,155 2,237 2,589,682
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HIREBREES
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(continued)
8 Financial risk management (continued) 8 HBEMEE (&)
(b) Market risk (continued) (b) WHAE (&)
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCHK Japan Equity Fund $## &80 4ARELS

As at 31st March 2020 R=Z=-ZFF=A#—A
(Presented in USD) (JAZEJTAEE(L)

Monetary assets AUD GBP JPY HKD usb Total
HWEE B E3 2] BT ES At
Cash and bank deposits

R RBTER 11,234 30,580 18,253 190,778 159,672 410,517
Quoted securities #H2E# - - 34,860,508 1,327,489 - 36,187,997
Other assets EitEAE - - 409,572 - - 409,572
Total monetary assets

HEWEEAR 11,234 30,580 35,288,333 1,518,267 159,672 37,008,086
Total monetary liabilities

EWMEEAR - - - 6,428 66,007 72,435
Net monetary assets

EWEERE 11,234 30,580 35,288,333 1,511,839 93,665 36,935,651
% change in currency

EREHESL 10% 10% 10%
Impact on net assets

HEBENTE 1,123 3,058 3,528,833
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FIREEBREES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HBEMEE (&)
(b) Market risk (continued) (b) THEE (4)
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCHK Japan Equity Fund (continued) F#EEBIARELS (&)

As at 31st March 2019 R=F—-AFE=AM—A
(Presented in USD) (LAETAEN)

Monetary assets AUD GBP JPY HKD usb Total
BWEE b RE BE BT ES At
Cash and bank deposits

R RFTER 13,032 32,120 23,966 93,554 1,494,283 1,656,955
Quoted securities ##E% - - 33,860,653 1,371,397 - 35,232,050
Other assets EftAE - - 349,155 - - 349,155
Total monetary assets

EMEEAR 13,032 32,120 34,233,774 1,464,951 1,494,283 37,238,160
Total monetary liabilities

EMEEAR - - - 1,382 50,083 51,465
Net monetary assets

EREESE 13,032 32,120 34,233,774 1,463,569 1,444,200 37,186,695
% change in currency

EREHEHL 10% 10% 10%
Impact on net assets

HRERENTE 1,303 3,212 3,423,377
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(b) Market risk (continued)

Financial risk management (continued)

(iii) Foreign exchange risk (continued)

Bt R R M ()

8 MBEMRERE (&)
(b) TSRk ()

(iii) SMNE/E SR ()

BOCHK Asia Pacific Equity Income Fund FHEBTARZWRAES

As at 31st March 2020 R=Z=-ZE=At—H

(Presented in USD) (JAZEJT A1)

Monetary assets

EMEE

Cash and bank deposits
BeRETER

Quoted securities #2%

Other assets £4E&E

Total monetary assets
EWEELR

Total monetary liabilities
EMAREE

Net monetary assets &% AE#5

% change in currency

Impact on net assets
HgEnYE

AUD KRW SGD TWD  Other HKD Usp Total
.5 BE  Fin L it BT E At
4,188 978 - 1,054 1,863 22800 70841 81,204
817,746 672,675 173546 732450 824,546 2,492,070 442,213 6,155,244
1,852 8,096 - 1,894 2,657 4135 651 19,285
823784 681,749 173546 735398 829,066 2,498,485 513,705 6,255,733
, - - - - 10157 9659 19,816
823784 681,749 173546 735398 829,066 2,488,328 504,046 6,235,917
10% 10% 10% 10% 10%
82378 68175 17355 73540 82,907
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FIREEBREES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HBEMEE (&)
(b) Market risk (continued) (b) HiZEK (&)
(iii) Foreign exchange risk (continued) (iii) SMEE S (4)

BOCHK Asia Pacific Equity Income Fund (continued) F#EBEAREVAES ()

As at 31st March 2019 R=F—AF=AMH—A
(Presented in USD) (JAZEJT A2E(1)

Monetary assets AUD KRW SGD TWD Other HKD usp Total
HMEE -5 25 b =4 Efy B E3 Ly
Cash and bank deposits

BeRETRR 15,681 782 - - 1,789 1,506 44,280 64,038
Quoted securities EHEEH 1,166,203 859,497 223,759 736,426 1,108552 2,286,646 567,358 6,948,441
Other assets £/ EE 4,207 13,846 - - 623 4,29 1,264 24,236

Total monetary assets
EMEEEE 1,186,091 874125 223,759 736,426 1,110,964 2,292,448 612,902 7,036,715

Total monetary liabilities
EMAREE - - - - - 5,064 10,322 15,386

Net monetary assets S EESE 1,186,001 874125 223,759 736426 1,110,964 2,287,384 602,580 7,021,329

% change in currency
LY OER 10% 10% 10% 10% 10%

Impact on net assets
HFRENFE 118,609 87,413 22,376 73,643 111,096

172



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
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8 Financial risk management (continued)

(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

Bt R R M ()

8 MBEREE (H)

(b) WERAK (&)

(iii) SMNERER ()

BOCHK Asia Pacific Property Fund F#iEB T AREEL S

As at 31st March 2020 R=ZE=-ZFF=A#M—A
(Presented in USD) (LAETAEN)

Monetary assets
HHEE

Cash and bank deposits
Re RFTER

Quoted securities 2%

Other assets £i&E

Total monetary assets
HREEAR

Total monetary liabilities
ERAEAT

Net monetary assets
EREETE

% change in currency
ERZHEAN

Impact on net assets
HEEENTE

173

AUD SGD PHP IPY HKD usD Total
b FmgT FRELR HE BT ES3 At
5,351 3,753 - - 1,952 1317 12,373

149,244 96310 14,845 314,890 749,684 - 1,324,973
- - - 4,129 7,462 - 11,591

154,595 100,063 14,845 319,019 759,098 1,317 1,348,937
- - - 413 6,471 154 7,038

1545595 100,063 14,845 318,606 752,627 1,163 1,341,899
10% 10% 10% 10%

15460 10,006 1,485 31,861




BOCHK Investment Funds

FIREEBREES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HHEARERE (&)
(b) Market risk (continued) (b) HiEEE (&)
(iii) Foreign exchange risk (continued) (iii) SMNEE R (#)

BOCHK Asia Pacific Property Fund (continued) FS&BTAEEES ()

As at 31st March 2019 R=F—AF=AM—A
(Presented in USD) (JAZEJT A1)

Monetary assets AUD SGD PHP JPY EUR HKD usb Total
EHEE B HFIRT FEELE RE B B e At
Cash and bank deposits

Re REBAER 31 - 86 - - 1,354 4,866 6,337
Quoted securities &2 % 232,235 126,598 21,377 415,768 - 983,760 - 1,779,738
Other assets £t &&E - - - 3,359 548 6,540 - 10,447

Total monetary assets
EMEERE 232,266 126,598 21,463 419,127 548 991,654 4,866 1,796,522

Total monetary liabilities
EMafkes - - - - - 5516 185 5,701

Net monetary assets
HEERE 232,266 126,598 21,463 419,127 548 986,138 4,681 1,790,821

% change in currency
s SR 10% 10% 10% 10% 10%

Impact on net assets
HFEENYE 23,227 12,660 2,146 41,913 55
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Financial risk management (continued)
(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

The Manager will regularly review the economic
conditions of the countries in which the Sub-Funds
invest to assess their currency outlook.

BOCHK Hong Kong Equity Fund, BOCHK Hong
Kong Dollar Income Fund, BOCHK HK Dollar
Money Market Fund, BOCHK China Equity Fund,
BOCHK China Income Fund, BOCHK Hong Kong
Income Fund, BOCHK China Golden Dragon Fund
and BOCHK China Consumption Growth Fund
have the majority of their assets and liabilities
in Hong Kong dollars, the functional currency of
these Sub-Funds. Therefore, these Sub-Funds
are not exposed to significant foreign exchange
risk.

BOCHK US Dollar Money Market Fund, BOCHK
Aggressive Growth Fund, BOCHK Balanced Growth
Fund and BOCHK Conservative Growth Fund have
the majority of their assets and liabilities in United
States dollars, the functional currency of these
Sub-Funds. Therefore, these Sub-Funds are not
exposed to significant foreign exchange risk.

BOCHK Australia Income Fund has the majority
of its assets and liabilities in Australian dollars,
the functional currency of the Sub-Fund. Therefore,
this Sub-Fund is not exposed to significant foreign
exchange risk.

BOCHK Sterling Income Fund has the majority
of its assets and liabilities in Sterling pounds, the
functional currency of the Sub-Fund. Therefore,
this Sub-Fund is not exposed to significant foreign
exchange risk.

BOCHK RMB Fixed Income Fund has the majority
of its assets and liabilities in Renminbi, the
functional currency of the Sub-Fund. Therefore,
this Sub-Fund is not exposed to significant foreign
exchange risk.

PR R M EE (]

BRI (M)
(b) WEER (&)
(iii) SME I (4

HEeKBEETRRTOXESH
RENBERNEERR - FEE
FIERERTS ©

TIREBEERFRED  FRE
BETBRAES  FREBET
BEEmEES  PRESTER
FES TREETRKRAE
& FREEBBRAES B
REETHSRES RPREE
TESRHBEESRANEEM
BEIENZSZIIXIESHWE
BE¥-BLTREM  REZES
XESTEZERNINERR

TREBELEETHEES - H
REBERERES  PREE
BEEEES RPREBRTIE
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ZEDXESHWREEE KT
REA - AZES X ED TR
RERNINER
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

B RS R R M EE ()

8 HMBEBREE (H)
(b) WEEK (&)

8 Financial risk management (continued)

(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

The Manager has used its view of what would be
a reasonable possible shift in the exchange rates
to estimate the change in the sensitivity analysis
above.

Disclosures above are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in exchange rates % are revised annually
depending on the Manager’s current view of
exchange rates volatility and other relevant
factors.

(c) Liquidity risk

Liquidity risk is the risk that the Sub-Funds may not
be able to generate sufficient cash resources to settle
their obligations in full as they fall due or can only do
so on terms that are materially disadvantageous.

The Sub-Funds are exposed to the daily redemptions
of the units by their investors. The investments should
be readily disposed of to meet the redemption payment
within reasonable time.

The Sub-Funds invest the majority portion of the
assets in cash, short-term deposits, equity securities
and debt securities. These securities are issued or
guaranteed by government or equivalent public bodies
or non-government bodies or other entities and are
relatively easier to liquidate. Besides, the Sub-Funds
may also invest in equity securities listed in Hong
Kong or other countries and such investments are
also easily disposed of for cash. As at 31st March
2020 and 2019, except for other receivables and
foreign currency forward contracts, the assets of the
Sub-Funds are expected to be realised within 7 days.
The maturity analysis of foreign currency forward
contracts has been presented in Note 7.

(iii) SMNEE R ()

ESEECORAEREY  EFX
BEAEECMME - SAERIA
EHRESITEREAE -

A EFREEEBRYNE &
MR ERKAME- E
R MEDREESCERITY
BEE 2R B A0 L 1 AR B R R A0 B B
FERE -

(c) REMERBR

MBERRIEDXE SR EEELR
MRS ERNE M 2EETERER
EEEREATFIERETEENER -

DXESHARZREEGHERESE
iz E R - REVARSMBERHE -
BESEBREAXNERIFIE

DXEENEEADOREERE &
HER - BARSZMEBES L - 1tF
FEHFABT RSN ERESIEBT
AR E M E R B TIRMEER - BY
BRGER - I DX ES AR
BEREXEMBEARN ETRAES -
FZERERBERGHEER - T
ZERZTE-AF=AM—B  BEM
MR RINERIIG KON DXES
MEERBNCHRZ AZER - SNEE
HENNBIBMASITERME7 25 -
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Financial risk management (continued)

(c) Liquidity risk (continued)

In accordance with the Sub-Funds’ policies, the
Manager monitors the Sub-Funds’ liquidity position
on a daily basis, and the Chief Investment Officer
reviews them on a regular basis. The Manager may,
with the approval of the Trustee, limit the number of
units of any Sub-Fund redeemed on any dealing day
to 10% of the latest available net asset value of such
Sub-Fund. In this event, the limitation will apply pro
rata so that all unitholders of the relevant class or
classes wishing to redeem units in that Sub-Fund on
that dealing day will redeem the same proportion by
value of such units, and units not redeemed will be
carried forward for redemption, subject to the same
limitation, on the next dealing day. If requests for
redemption are so carried forward, the Manager will
inform the unitholders concerned. The Manager did
not restrict any redemption during the years ended
31st March 2020 and 2019.

Except for foreign currency forward contracts, all
liabilities as at 31st March 2020 and 2019, comprising
amounts due to brokers, accrued expenses and other
payables and amounts payable on redemption of units
as shown in the statement of net assets, matured
within one month, based on their remaining period
at the year end date to the contractual maturity date.
The amounts are the contractual undiscounted cash
flows. Balances due within 12 months equal their
carrying amounts, as the impact of discounting is not
significant. The maturity analysis of foreign currency
forward contracts has been disclosed in Note 7.

BOCHK China Golden Dragon Fund (“CGDF")

(i) Investment in securities listed on PRC stock
exchanges

Potential volatility and illiquidity of the A share
and B share markets may have an adverse impact
on the prices of PRC securities and equity-linked
instruments on such PRC securities.

PR R M EE (]

8 HBEBEE (&)
(c) REMRER (&)

RIS X HSHBCE - ESLETAE
AT ESHRBES MR - MITELR
EERE AR AHEIE S - BRI
EEEANRET  BEASZESE
AR 5 B A R R B A8 B Rl A
FINTESY AR S RFEEEN
10% > ERIER T + ZREF RG]
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W B ) B AL PT M R B BR A T T
—EXZAER - EEMNESRIEN £
FAAEE  ESORERaT TSN E
MEEE REE-Z-_ZFER-%
—NE=ZAM—BILEFE  EELEY
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Financial risk management (continued)
(c) Liquidity risk (continued)

BOCHK China Golden Dragon Fund (“CGDF")
(continued)

(i) Investment in securities listed on PRC stock
exchanges (continued)

CGDF will invest in a diversified portfolio of equity
securities, the selection of which is based upon
fundamental research analysis, to mitigate this
risk. It mainly invests in China shares listed in a
more regulated and advanced market such as
Hong Kong. It also invests in China B shares.

(ii) Investment in CPCs, CPNs and ELNs

CPCs, CPNs and ELNs linked to one or a basket
of A shares are usually subject to the terms and
conditions imposed by their issuers. If the CPCs,
CPNs and ELNs are not listed or quoted on a
market, such investment can be highly illiquid as
there may not be an active market for them. Even
if these CPCs, CPNs and ELNs are quoted, there
is no assurance that there will be an active market
for them and therefore these investments can
also be highly illiquid. In order to meet realisation
requests, the issuer will act as the market maker
and repurchase the CPCs, CPNs and ELNs. In
unwinding the CPCs, CPNs and ELNs, the issuer
will quote a price that will reflect the market
conditions and the prices of the underlying
securities.

CGDF invests in CPCs, CPNs and ELNs issued by
reputable issuers or global brokers and such CPCs,
CPNs and ELNs can be disposed of through the
same channel.

B RS R R M EE ()

8 HMBERERE (4)
(c) wEtEmE ()

HREEBFHASEES (SEES)
(4)

(i) BPEEZZ S0 L ERR
& (%)

TEASHEANZITILAAN
BRAFES  EEFNRIER
BERNTIRDIETT - LURE
FHRR ZOXELTERE
REBRZREMBEENTIS (10
BE) LT BEEE - AFTE
RERPEBA °

(i) HPEREZEE  PRHREARE
RIRZAHZIZAIRE

BB —o— & F AR M BB
BREHDEERFE2EFZE -
—RAZBREHDRERTEZ
B EE 5 41T 7 6 00 A AR SRR A6 4
FiR& - ARB2REFE - fE
2RERERBRIHBDRERIFL
ﬁﬂﬁﬁﬁﬁﬁﬁ AlZERE
BERRRAERTIS M EEIE
%@QZ/ML@E B o B 2 B 5%
T PRZ2AREREFEHBER
BERE  TEARERGED
% Bt ERE IR A] BEFEE R
ZRBlte RTHARERENR
BITEBAEMSHR - BEH
H2EEE  TE2ERBERRK
SEHRE - EERIHBDRR
RAH2EFETRE  BITH
e it — B R BR T 35 15 AR R
FEHEROBRE -

SRESRENEERINET
BRI E L BITA TR 2 H
HE PH2EZRERREHD
REE &ﬁ$l%ﬁma F
BR2HARRENREHDREE
BIARREHE -
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Financial risk management (continued)
(c) Liquidity risk (continued)

BOCHK China Golden Dragon Fund (“CGDF")
(continued)

(ii) Investment in CPCs, CPNs and ELNs (continued)

The table below summarises the number of
unitholders who held more than 10% of the
respective Sub-Fund’s units as at 31st March
2020 and 2019:

PR R M EE (]

8 MBEMRERE (&)
(c) REEREE (8)

THRERTHASEES (LEES)

(%)

(i) e 2mEEE 2 ERE
RIRFEHGZZERE (&)

TERBRE-—T_TFR-F
—NEZAM—BEEHBESX
HEEHEIB10% BHBIREHR

HA :
2020 2019
Number of Number of
unitholders unitholders
—E-TH —E-hF

BENREEHE EUREEHE

BOCHK Hong Kong Equity Fund FiREEEBREES 2 2
BOCHK Hong Kong Dollar Income Fund FEEEETRAES 2 2
BOCHK HK Dollar Money Market Fund

PIREBBTERTISES 2 2
BOCHK Global Equity Fund FiREFEIRKLZERL S 5 7
BOCHK US Dollar Money Market Fund

FIREAEXTERTISES 4 4
BOCHK China Equity Fund FEEBHEKRES 3 3
BOCHK Global Bond Fund FEREB RN EHFES 3 5
BOCHK Asia Pacific Equity Fund FiREB T ARTZES 4 4
BOCHK Aggressive Growth Fund FEFBERUIERES 3 3
BOCHK Balanced Growth Fund FiREEHIEERES 3 3
BOCHK Conservative Growth Fund F#E&HRTEEES 3 3
BOCHK China Income Fund FREBHREMAE S 2 2
BOCHK Hong Kong Income Fund F#&EEESRAES 1 1
BOCHK China Golden Dragon Fund R & BhE 4 LS 2 2
BOCHK Japan Equity Fund R iEEERAREZES 4 3
BOCHK Australia Income Fund F$RE#HRMBPAZE S 3 3
BOCHK Asia Pacific Equity Income Fund

PIREBDAREWAES 1 2
BOCHK Sterling Income Fund F iR EBEFEMA TS 2 2
BOCHK Asia Pacific Property Fund F & &L AEERES 2 2
BOCHK China Consumption Growth Fund

PIREBTRYREEES 2 2
BOCHK RMB Fixed Income Fund FEEBARKESES 3 3
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Financial risk management (continued)

(d) Credit and counterparty risk

The Sub-Funds are exposed to credit risk, which is
the risk that the counterparty will be unable to pay
amounts in full when they fall due.

If the issuer of any of the debt securities in which the
Sub-Funds invested defaults, the performance of the
Sub-Funds will be adversely affected.

Financial assets subject to HKFRS 9’s impairment
requirements

The Sub-Funds’ financial assets subject to the expected
credit loss model within HKFRS 9 are fixed bank
deposits, other bank balances and interest receivable.
At 31st March 2020 and 2019, no loss allowance had
been provided for fixed bank deposits, other bank
balances and interest receivable. There is not
considered to be any concentration of credit risk within
these assets. No assets are considered impaired and
no amounts have been written off in the period.

As only amounts due from brokers, dividends receivable
and interest receivable, short term deposits, bank
balances are impacted by the HKFRS 9 ECL model,
the Sub-Funds have adopted the simplified approach.
The loss allowance shown, if any, is therefore based
on lifetime ECLs.

Financial assets not subject to HKFRS 9’s impairment
requirements

The Sub-Funds are exposed to credit risk on debt
securities. These classes of financial assets are not
subject to HKFRS 9’s impairment requirements as
they are measured at FVTPL. The carrying value of
these assets represents the Sub-Funds’ maximum
exposure to credit risk on financial instruments not
subject to the HKFRS 9 impairment requirements on
the respective reporting dates.

B RS R R M EE ()

8 HBEBEE (&)
(d) FERYFHRER

DXEGHEZEERR - BEFITRE
R R BB RNRR

EAXESRRANEMEBERNE
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EETHPE -
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A E
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TETEEEEB AR IR SIS E E
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M—H - BRITEHER - EMRITE
BN FEUR B VR IR R B o Bk
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B R EHFR -~ SRITEMFERRRIT
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EFEHEERRAHE -
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Financial risk management (continued)

(d) Credit and counterparty risk (continued)

Financial assets not subject to HKFRS 9’s impairment
requirements (continued)

The Sub-Funds invest in a diversified portfolio of debt
securities, the selection of which is based upon
fundamental research analysis, to mitigate this credit
risk. The Sub-Funds limit their exposures to credit
risk by transacting the majority of their securities
issued by issuers with high credit ratings.

BOCHK China Golden Dragon Fund invests in CPCs,
CPNs and ELNs, its performance may be adversely
affected if the issuer of the CPCs, CPNs and ELNs
defaults due to a credit or liquidity problem. The
Sub-Funds only trade with reputable brokers authorised
by management.

The Sub-Funds’ investments in debt securities and
money market instruments are exposed to credit risk
and the exposures are summarised below. The Sub-
Funds invest in debt securities which have an
investment grade as rated by Standard & Poor’s or
Moody’s. The credit ratings are reviewed regularly by
the Manager.

PR R M EE ()

8 MBEMERE (&)
(d) FERHEFHRR (H)

TEBEBFIHEERE I FRIEZER
R#Ie8 B EE (&)

DRELRAERZTBANERE
% L EFHFAEIERIBERMT
DT - AREBRRRR - DXES
BANES - ABHUMEETRRE
BVBITRIPT ST - MR B EEEE

e

FREETESEESRERTEZ A
EE  PRSERERREHRE -
EPR2EEE  PE2ERERER
HORENBTHEREELIRDES
MRAMERER - AERBAEEXE
THFE - IXESRGEEEEER
BAEERFNECHETRS -

DXECHBEBEFMERE TS TAN
BABAZEERR - HRRBEGH
T e WENRESRENEBES
A REE RSB AR AT
o BEREEH IS EETRIETY
& o

As at 31st March 2020
RIBZBFZAM-—B

As at 31st March 2019
R-ZB-NE=ZAM—-B

Sub-Fund Rating HKD % of net assets HKD % of net assets
AXES FETR BT EFEEERAL Br  (BFEEERSL
BOCHK Hong Kong AA!/Aa? 2,230,732,912 17.74% 2,584,756,515 19.93%
Dollar Income Fund Al/A2 5,864,101,286 46.64% 6,704,572,583 51.69%
PREBBTRAES BBB!/Baa? 2,110,903,012 16.79% 1,754,463,660 13.53%
Not rated 7374 1,373,614,270 10.92% 1,162,971,075 8.97%

11,579,351,480 92.09% 12,206,763,833 94.12%
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Financial risk management (continued)

(d) Credit and counterparty risk (continued)

Financial assets not subject to HKFRS 9’s impairment
requirements (continued)

Sub-Fund
AXES

BOCHK HK Dollar
Money Market Fund
TREEETERTSES

BOCHK US Dollar
Money Market Fund
REEBETEETISES

BOCHK Global
Bond Fund
FIREBRRERES

BOCHK China
Income Fund
REEBFERAES

Rating
s

AA!/Aa?
Al/A?
BB!/Ba?

AAl/Aa?
Al/A?
BBB'/Baa*

AAA!/Aaa?
AAY/Aa?
AY/A?
BBB!/Baa’

AAl/Aa?
Al/A?
BBB'/Baa*

B RS R M EE ()

8 MBAREE )
(d) ERRYTH AR (H)
TEEEHBHE LB TREBR

IR #Ie 8115 B ()
As at 31st March 2020 As at 31st March 2019
R-ZZB-BE=A#—H RZB-NEZAM-B
HKD % of net assets HKD % of net assets
B (HFEEERSL B WFEEEASL
129,377,460 7.01% 88,880,595 5.52%
99,962,653 5.41% 99,379,264 6.17%
40,487,716 2.19% - -
269,827,829 14.61% 188,259,859 11.69%
USD % of net assets USD % of net assets
in  (hFEEERSL it HFEEEASL
- - 374,805 0.36%
54,745,369 46.03% 49,144,214 46.68%
6,952,061 5.85% 9,001,960 8.55%
61,697,430 51.88% 58,520,979 55.59%
USD % of net assets USD % of net assets
£t HREEEAESH it BFEEEASL
24,922,674 11.75% 75,007,642 37.73%
98,082,223 46.25% 83,715,160 42.11%
72,106,925 34.00% 35,116,332 17.66%
14,554,393 6.86% - -
209,666,215 98.86% 193,839,134 97.50%
HKD % of net assets HKD % of net assets
B HFEEERSL B EFEEEASL
5,009,733 4.62% - -
15,105,354 13.93% 17,488,263 14.07%
5,691,432 5.25% - -
25,806,519 23.80% 17,488,263 14.07%
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(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()
Financial assets not subject to HKFRS 9’s impairment TRE B EIREHERE 9 IR EEK
requirements (continued) R #8175 & = (48)
As at 31st March 2020 As at 31st March 2019
REB-BFZAM-B RZB-NEZAM-B
Sub-Fund Rating HKD % of net assets HKD 9% of net assets
AXES FETR BT HFEEEAESH BT HFEEERSL
BOCHK Hong Kong AA!/Aa? 3,005,840 4.84% - -
Income Fund Al/A2 6,181,795 9.96% 7,822,169 10.97%
TREREENARS  BBBY/Baa? 2,845,716 4.59% - -
12,033,351 19.39% 7,822,169 10.97%
AUD % of net assets AUD % of net assets
At WGFEEERIL B (WFREEASL
BOCHK Australia AA!/Aa? 1,035,290 11.19% 522,814 5.29%
Income Fund Al/A? 2,774,500 29.99% 3,484,578 35.25%
RRESAMKALS  BBBY/Baa? 1,630,212 17.61% 1,226,529 12.41%
5,440,002 58.79% 5,233,921 52.95%
GBP % of net assets GBP % of net assets
RE (HFEEEBRSL RE (BFEEEASL
BOCHK Sterling AAA!/Aaa? 301,001 14.69% 602,679 28.79%
Income Fund AAY/A@? 1,273,231 62.10% 808,645 38.63%
REEBAFUANES AN 403,772 19.69% 505,050 24.12%
BBB!/Baa” - - 153,133 7.32%
1,978,004 96.48% 2,069,507 98.86%
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(d) FERHEFHER (8)
TEBEBUFHEERE 9 GEHEESK

8 Financial risk management (continued)
(d) Credit and counterparty risk (continued)

Financial assets not subject to HKFRS 9’s impairment

requirements (continued) R#IEEI IS B 2 ()
As at 31st March 2020 As at 31st March 2019
RZB-BE=A#-A RZB-NEZAM—B
Sub-Fund Rating RMB % of net assets RMB % of net assets
AXES RER ARY  (EREEERSM ARM (HFEEERSM
BOCHK RMB Fixed AAA!/Aaa? 1,001,045 1.85% 999,680 2.10%
Income Fund AAl/Aa? 8,161,564 15.02% 8,130,364 17.04%
RREEAREESRASE  AYA 36,968,378 68.04% 35,543,028 74.50%
BBB!/Baa* 3,056,000 5.62% 2,011,321 4.22%
49,186,987 90.53% 46,684,393 97.86%
! Standard & Poor’s REER
2Moody’s 2 i3

All transactions in listed securities are settled/paid
for upon delivery using approved brokers. The risk of
default is considered minimal, as delivery of securities
sold is only made when the broker has received
payment. Payment is only made on a purchase when
the securities have been received by the broker. The
trade will fail if either party fails to meet its obligation.

For funds of funds, credit risk primarily arises from
investments in the underlying collective investment
schemes. Credit risk also arises from cash and cash
equivalents held with financial institutions. Credit risk
arises from the underlying collective investment
schemes’ ability to realise their investments to meet
any redemptions made by the Sub-Funds. This risk
is measured by reference to the available net assets
in the underlying collective investment schemes.

The Sub-Funds’ assets which are potentially subject
to concentrations of counterparty risk consist principally
of bank deposits, assets held with the custodians and
investments in CPCs, CPNs and ELNs. The table below
summarises the credit rating of banks and custodians
with which the Sub-Funds’ assets are held and also
the credit rating of the issuer of CPCs, CPNs and ELNs
as at 31st March 2020 and 2019.

i EESR HEBERERNZL
RERNEFEE IR o RIS GR
BIGZNEHIES - IABMRRE
1K o FAEF O FREN T IREES

B’ o BEM—TTREBRITEEL
R BB ERK

ERGFeRED  FERBRIBERAEHE
BRERBHEANERE - FERRRAR
KAV BREFFANRERRSS
E-FERRREEHE NEREREA
BERARNBEREZR  UEND
X ESEHMAERERD o AR R
E2ZREREREEANTMFEE
FHE -

DR ESHEEFTEOERITER - B
ABEARBNEENTHRRSEHES -
PESEERRRSEHARIENRE
ELEEIIEFHRBREPNELEY
Lo TRBME-_Z-_ZFER_T—H
FZAM—B BEDIESEENR
TRIEE AR EETRIA RFE2
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£ PEZERRREFEHARERET
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8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2020 R=—Z-ZF=AM#—H

BOCHK Hong Kong Equity Fund

FEREBEBEREES
Amount

28

HKD Credit rating

BT EEFR
Banks #R17
Bank of China (Hong Kong) Limited 31,197,558 P-1
The Bank of New York Mellon 6,306,219 P-1
Custodian 5t& A
The Bank of New York Mellon 1,898,869,411 P-1
BOCHK Hong Kong Dollar Income Fund
PREBETBRAES

Amount

k]

HKD Credit rating

BT FEFR
Banks R17
Bank of China (Hong Kong) Limited 204,221,390 P-1
The Bank of New York Mellon 9,154,545 P-1
Custodians it& A
BOCI-Prudential Trustee Limited 719,466,068 p-1t
The Bank of New York Mellon 11,579,351,480 P-1
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Source of
credit rating
EEFREE

Moody'’s #2:#
Moody’s 72

Moody'’s #2if

Source of
credit rating
EEFRBE

Moody’s 72
Moody'’s #2if

Moody’s #2ié
Moody’s 72
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8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EERBFHFRR ()

As at 31st March 2020 (continued) R=ZE=-FF=AM—A (M)

BOCHK HK Dollar Money Market Fund

PREBBTEEHISEES
Amount

k] Source of

HKD Credit rating credit rating

BT EER EEFREE
Banks #R17
Agricultural Bank of China, Hong Kong Branch 184,551,235 P-1 Moody’s #2i#
Bank of China (Hong Kong) Limited 59,023,862 P-1 Moody’s 2
Bank of China Macau 118,862,872 P-12 Moody’s #2i#
China Construction Bank (Asia) Corp Ltd 161,680,574 P-1 Moody’s 23
Industrial and Commercial Bank of China 183,327,804 P-1 Moody’s #2if
OCBC Oversea - Chinese Banking Corp Ltd 180,000,000 P-1 Moody’s 2
OCBC Wing Hang Bank 191,679,170 P-1 Moody’s #2i#
Sumitomo Mitsui Banking Corporation 183,083,948 P-1 Moody’s 2
Tai Fung Bank Limited 184,356,367 F1 Fitch =&
The Bank of New York Mellon 890,983 P-1 Moody’s #2i#
United Overseas Bank Limited 180,462,475 P-1 Moody’s #2if
Custodian 5£& A
The Bank of New York Mellon 269,827,829 P-1 Moody’s #2i#
BOCHK Global Equity Fund
FEREBRRREES

Amount

&8 Source of

USD Credit rating credit rating

E FEMR EEMRRE
Banks iE1T
Bank of China (Hong Kong) Limited 1,156,427 P-1 Moody’s 123
The Bank of New York Mellon 3,701,814 P-1 Moody'’s 2
Custodians st& A
BOCI-Prudential Trustee Limited 10,699,983 p-1t Moody'’s 72
The Bank of New York Mellon 94,924,309 P-1 Moody’s 23
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(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2020 (continued) R=ZE=-FF=AM—A (M)

BOCHK US Dollar Money Market Fund

PREBXITEWTHEES
Amount

&8

USD Credit rating

ESH FEFR
Banks #R17
Agricultural Bank of China, Hong Kong Branch 11,588,252 P-1
Bank of China (Hong Kong) Limited 1,476,163 P-1
Bank of China Macau 2,500,486 P-12
China Construction Bank (Asia) Corporation
Limited 11,782,546 P-1
Industrial and Commercial Bank of China (Asia)
Limited 11,786,542 P-1
OCBC Oversea - Chinese Banking Corp Ltd 5,503,778 P-1
OCBC Wing Hang Bank Limited 1,511,403 P-1
Sumitomo Mitsui Banking Corporation 11,500,080 P-1
The Bank of New York Mellon 117,518 P-1
Custodian sEE A
The Bank of New York Mellon 61,697,430 P-1
BOCHK China Equity Fund
PREETFEREES

Amount

&8

HKD Credit rating

BT FER
Banks #R17
Bank of China (Hong Kong) Limited 21,965,438 P-1
The Bank of New York Mellon 31,155,357 P-1
Custodians st& A
BOCI-Prudential Trustee Limited 19,829,783 p-1t
The Bank of New York Mellon 4,099,155,834 P-1
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Source of
credit rating
EETRRE

Moody'’s 2
Moody’s 2
Moody’s i

Moody’s 23

Moody’s 2
Moody'’s 2
Moody'’s 2
Moody’s 23
Moody'’s 2

Moody’s 723

Source of
credit rating
EEMRRE

Moody'’s 72i#
Moody’s 723

Moody’s 2
Moody'’s #2i#
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8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRR ()

As at 31st March 2020 (continued) R=ZE=-FF=AM—A (M)

BOCHK Global Bond Fund

PREBRRESES
Amount

&8

USD Credit rating

ESH FEFR
Banks #R17
Bank of China (Hong Kong) Limited 624,694 P-1
The Bank of New York Mellon 689,407 P-1
Custodian 5t& A
The Bank of New York Mellon 209,666,215 P-1
BOCHK Asia Pacific Equity Fund
PREBTAREES

Amount

28

USD Credit rating

E EER
Banks $R17
Bank of China (Hong Kong) Limited 1,097,613 P-1
The Bank of New York Mellon 481,542 P-1
Custodian 5tE A
The Bank of New York Mellon 117,000,528 P-1

Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 72

Moody’s #2if

Source of
credit rating

FEREE

Moody'’s #2id
Moody'’s #2if

Moody'’s 72if
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(d) Credit and counterparty risk (continued) (d) EEREFHFRR ()

As at 31st March 2020 (continued) R=ZE=-FF=AM—A (M)

BOCHK Aggressive Growth Fund

PREBENERES
Amount
x| Source of
USD Credit rating credit rating
E FER EETRRE
Banks #R17
Bank of China (Hong Kong) Limited 2,404,501 P-1 Moody'’s 123
The Bank of New York Mellon 663,985 P-1 Moody'’s 72
Custodian 5t& A
BOCI-Prudential Trustee Limited 79,599,284 p-1t Moody'’s 23
BOCHK Balanced Growth Fund
PREBYEHERES
Amount
28 Source of
USD Credit rating credit rating
EH FEFR RS
Banks #R17
Bank of China (Hong Kong) Limited 990,546 P-1 Moody's 723
The Bank of New York Mellon 109,958 P-1 Moody'’s 23
Custodian 5t& A
BOCI-Prudential Trustee Limited 71,715,336 P-1t Moody’s 123
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8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRAR ()

As at 31st March 2020 (continued) R—Z=FF=AM—H ()

BOCHK Conservative Growth Fund

PREBRTERES
Amount

&8

USD Credit rating

E EER
Banks #R1T
Bank of China (Hong Kong) Limited 506,148 P-1
The Bank of New York Mellon 219,494 P-1
Custodian 5t& A
BOCI-Prudential Trustee Limited 35,857,318 p-1t
BOCHK China Income Fund
PREBFEARAES

Amount

28

HKD Credit rating

BT EER
Banks R1T
Bank of China (Hong Kong) Limited 2,302,820 P-1
The Bank of New York Mellon 996,008 P-1
Custodians st& A
Bank of China (Hong Kong) Limited 607,436 P-1
The Bank of New York Mellon 104,793,080 P-1

Source of
credit rating
EETRBE

Moody'’s 2if
Moody’s 72

Moody’s #2if

Source of
credit rating
EETREE

Moody'’s 72i#
Moody’s 72

Moody’s 72t
Moody'’s #2if
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(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2020 (continued) R=ZE=-FF=AM—A (M)

BOCHK Hong Kong Income Fund

FEREBEBUAES
Amount

&8

HKD Credit rating

BT FER
Banks #R17
Bank of China (Hong Kong) Limited 2,561,680 P-1
The Bank of New York Mellon 3,262,070 P-1
Custodian 5t& A
The Bank of New York Mellon 56,559,714 P-1
BOCHK China Golden Dragon Fund
FREBTFESEES

Amount

28

HKD Credit rating

BT EER
Banks $R17
Bank of China (Hong Kong) Limited 51,961,761 P-1
The Bank of New York Mellon 29,988,021 P-1
Custodians st& A
Bank of China (Hong Kong) Limited 336,097,728 P-1
BOCI-Prudential Trustee Limited 7,001,224 P-1!
The Bank of New York Mellon 431,042,904 P-1
Issuer of ELNs (& EMAZIRETTE
UBS 15,393,447 P-1
Issuer of CPCs FEISEHEEHTE
Citigroup Global Markets Holdings Inc 30,889,625 A-2
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Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 723

Moody’s 72

Source of
credit rating

FEPREE

Moody'’s #2id
Moody’s #2if

Moody'’s 72if
Moody’s 723
Moody'’s #2if

Moody'’s 72i#

Moody'’s 72



BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2020 (continued) R=ZE=-FF=AM—A (M)

BOCHK Japan Equity Fund

FEREBAEAREES
Amount

&8

USD Credit rating

E FER
Banks #R17
Bank of China (Hong Kong) Limited 161,021 P-1
The Bank of New York Mellon 249,496 P-1
Custodians 5£& A
BOCI-Prudential Trustee Limited 1,327,489 p-1t
The Bank of New York Mellon 34,860,508 P-1
BOCHK Australia Income Fund
PREBENIAES

Amount

x|

AUD Credit rating

BT EEFR
Banks R17
Bank of China (Hong Kong) Limited 312,746 P-1
The Bank of New York Mellon 340,289 P-1
Custodian F& A
The Bank of New York Mellon 8,572,685 P-1

Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 72

Moody’s 2
Moody'’s #2:#

Source of
credit rating
EEFREE

Moody’s 72
Moody'’s 2i#

Moody’s 723
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS B R MR (&)
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2020 (continued) R—Z=FF=AM—H ()

BOCHK Asia Pacific Equity Income Fund

FEREBTARERAES
Amount
&8 Source of
USD Credit rating credit rating
E EER EETRBE
Banks #R1T
Bank of China (Hong Kong) Limited 45,456 P-1 Moody’s 123
The Bank of New York Mellon 35,748 P-1 Moody'’s 23
Custodian 5t& A
The Bank of New York Mellon 6,155,244 P-1 Moody'’s 23
BOCHK Sterling Income Fund
PREBRERAES
Amount
28 Source of
GBP Credit rating credit rating
REE FEFR RS
Banks R1T
Bank of China (Hong Kong) Limited 38,670 P-1 Moody’s 723
The Bank of New York Mellon 69,093 P-1 Moody'’s 2
Custodian 5t& A
The Bank of New York Mellon 1,978,004 P-1 Moody’s 123
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE ()
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2020 (continued) R—Z=FF=AM—H ()

BOCHK Asia Pacific Property Fund

FEREBTARMERES
Amount

&8

USD Credit rating

E EER
Banks #R1T
Bank of China (Hong Kong) Limited 1,202 P-1
The Bank of New York Mellon 11,171 P-1
Custodian 5t& A
The Bank of New York Mellon 1,324,973 P-1
BOCHK China Consumption Growth Fund
FEESTHYREEES

Amount

28

HKD Credit rating

BT EERR
Banks R1T
Bank of China (Hong Kong) Limited 15,585,605 P-1
The Bank of New York Mellon 46,003,866 P-1
Custodians st& A
BOCI-Prudential Trustee Limited 89,022,149 pP-1t
The Bank of New York Mellon 1,130,750,144 P-1

Source of
credit rating
EETRBE

Moody'’s 2if
Moody’s 72

Moody'’s 72

Source of
credit rating
SETREE

Moody'’s 72i#
Moody’s 72

Moody’s 72t
Moody'’s #2ié
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BOCHK Investment Funds

PIRERBRERES
NOTES TO THE FINANCIAL STATEMENTS BT MR (&)
(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2020 (continued) R—Z=FF=AM—H ()

BOCHK RMB Fixed Income Fund

FEREBARBERES
Amount
x| Source of
RMB Credit rating credit rating
ARY FER FETRBE
Banks iR1T
Bank of China (Hong Kong) Limited 2,541,014 P-1 Moody’s 123
Industrial and Commercial Bank of China (Asia)
Limited 2,009,589 P-1 Moody'’s 23
Custodian st E A
Bank of China (Hong Kong) Limited 49,186,987 P-1 Moody'’s 123
As at 31st March 2019 R—Z—hAE=AM—AH
BOCHK Hong Kong Equity Fund
FEREBEBEREES
Amount
28 Source of
HKD Credit rating credit rating
BT EEIR EETREE
Banks iR1T
Bank of China (Hong Kong) Limited 3,235,316 P-1 Moody'’s 123
The Bank of New York Mellon 2,811,771 P-1 Moody’s 72
Custodian 5t& A
The Bank of New York Mellon 2,225,251,801 P-1 Moody’s #2if

195



BOCHK Investment Funds

PIRERBRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2019 (continued) R=—Z—AF=AM—H ()

BOCHK Hong Kong Dollar Income Fund

PREBETHRAES
Amount

&8

HKD Credit rating

BT EER
Banks #R17
Bank of China (Hong Kong) Limited 29,636,712 P-1
The Bank of New York Mellon 122,865,303 P-1
Custodians F& A
Bank of China (Hong Kong) Limited - P-1
BOCI-Prudential Trustee Limited 533,964,662 pP-1t
The Bank of New York Mellon 12,206,763,833 P-1

Source of
credit rating
EETREE

Moody'’s #2if
Moody’s 72

Moody’s 72
Moody'’s #2i#
Moody’s 723
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK HK Dollar Money Market Fund
PREBBTEEHISEES

Banks #R17

Agricultural Bank of China, Hong Kong Branch
Bank of China (Hong Kong) Limited

Bank of China Macau

Bank of East Asia

China Construction Bank (Asia) Corp Ltd
Industrial and Commercial Bank of China
Chiyu Banking Corporation Limited

OCBC Oversea - Chinese Banking Corp Ltd
OCBC Wing Hang Bank

Sumitomo Mitsui Banking Corporation

Tai Fung Bank Limited

The Bank of New York Mellon
United Overseas Bank Limited

Custodian 5EE A
The Bank of New York Mellon

BOCHK Global Equity Fund
PREBRERREES

Banks fR17
Bank of China (Hong Kong) Limited
The Bank of New York Mellon

Custodians st& A
BOCI-Prudential Trustee Limited
The Bank of New York Mellon
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PR R M EE ()

8 HREREE (4)

(d) GERYHFFRAK (F)
As at 31st March 2019 (continued) R=Z—hE=AM—A ()

Amount
]
HKD
BT

156,565,227
115,995,845
157,265,682

153,966,609
154,586,447

50,000,000
158,692,188
150,925,797
155,833,859

9,420,706
153,393,114

188,259,859

Amount
=
usbD
ESH

1,755,316
1,981,614

9,745,828
105,165,515

Credit rating
EEFR

P-1
P-1
p-12
P-2
P-1
P-1
P-2
P-1

P-1
A2

P-1
P-1

P-1

Credit rating
EEFR

Source of
credit rating
EEFREE

Moody's 723t
Moody’s #2if
Moody’s 2
Moody'’s 72i#
Moody’s 72
Moody'’s #2i#
Moody’s 723
Moody's 72t
Moody'’s #2if
Moody’s 23t
Capital
Intelligence
Moody'’s #2if
Moody'’s 23

Moody'’s 72if

Source of
credit rating
EEFREE

Moody’s 723t
Moody'’s #2if

Moody'’s #2:#
Moody’s 72



BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EERBFHFRER ()

As at 31st March 2019 (continued) R=Z—hE=AM—A ()

BOCHK US Dollar Money Market Fund

PREBXITEWTHEES
Amount

&8

USD Credit rating

ESH FEFR
Banks #R17
Agricultural Bank of China, Hong Kong Branch 10,291,712 P-1
Bank of China (Hong Kong) Limited 88,070 P-1
Bank of China Macau 7,536,103 P-12
China Construction Bank (Asia) Corporation
Limited 10,535,610 P-1
Industrial and Commercial Bank of China 10,717,497 P-1
OCBC Oversea - Chinese Banking Corp Ltd - P-1
Sumitomo Mitsui Banking Corporation 7,052,500 P-1
The Bank of New York Mellon 905,714 P-1
Custodian 5t& A
The Bank of New York Mellon 58,520,979 P-1
BOCHK China Equity Fund
PREBFEAREES

Amount

28

HKD Credit rating

BT EERR
Banks R1T
Bank of China (Hong Kong) Limited 9,350,093 P-1
The Bank of New York Mellon 38,368,793 P-1
Custodians st& A
BOCI-Prudential Trustee Limited 30,339,796 pP-1t
The Bank of New York Mellon 4,544,985,792 P-1

Source of
credit rating
EETRRE

Moody'’s 2
Moody’s 2
Moody’s i

Moody’s 23
Moody'’s i
Moody’s 2
Moody'’s 2
Moody'’s 2

Moody'’s 72

Source of
credit rating
SETREE

Moody'’s 72i#
Moody’s 72

Moody’s 72t
Moody'’s 72ié
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS B R MR (&)
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRR ()

As at 31st March 2019 (continued) R=Z—hE=AM—A ()

BOCHK Global Bond Fund

FEREBRRESES
Amount
28 Source of
USD Credit rating credit rating
E FER EETRRE
Banks #R17
Bank of China (Hong Kong) Limited 1,080,760 P-1 Moody'’s 123
The Bank of New York Mellon 3,126,377 P-1 Moody'’s 72
Custodians st& A
Bank of China (Hong Kong) Limited 17,378,392 P-1 Moody’s 72
The Bank of New York Mellon 176,460,742 P-1 Moody’s #2i#
BOCHK Asia Pacific Equity Fund
FIREBTARERES
Amount
x| Source of
USD Credit rating credit rating
ESH EER EEFRBE
Banks R17
Bank of China (Hong Kong) Limited 172,173 P-1 Moody’s 72
The Bank of New York Mellon 781,293 P-1 Moody’s 2i#
Custodian F& A
The Bank of New York Mellon 121,495,579 P-1 Moody'’s 2
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(d) Credit and counterparty risk (continued) (d) EEREFHFRR ()

As at 31st March 2019 (continued) R=Z—hE=AM—A ()

BOCHK Aggressive Growth Fund

PREBENERES
Amount

&8

USD Credit rating

E FER
Banks #R17
Bank of China (Hong Kong) Limited 978,736 P-1
The Bank of New York Mellon 454,950 P-1
Custodian 5t& A
BOCI-Prudential Trustee Limited 87,995,464 p-1t
BOCHK Balanced Growth Fund
PREBYEHERES

Amount

28

USD Credit rating

E EERR
Banks #R17
Bank of China (Hong Kong) Limited 913,588 P-1
The Bank of New York Mellon 111,555 P-1
Custodian 5t& A
BOCI-Prudential Trustee Limited 75,423,222 pP-1t

Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 72

Moody’s 2

Source of
credit rating

fERTRE

Moody'’s 72
Moody’s #2if

Moody'’s #2i#
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS B R MR (&)
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRR ()

As at 31st March 2019 (continued) R=—Z— A F=AM—H ()

BOCHK Conservative Growth Fund

PREBRFERES
Amount
&8 Source of
USD Credit rating credit rating
E EER EETRBE
Banks #R1T
Bank of China (Hong Kong) Limited 288,951 P-1 Moody’s 123
The Bank of New York Mellon 114,216 P-1 Moody'’s 2
Custodian 5t& A
BOCI-Prudential Trustee Limited 34,880,832 P-1t Moody’s #2if
BOCHK China Income Fund
PREBFEARAES
Amount
28 Source of
HKD Credit rating credit rating
BT EEIR RS
Banks R1T
Bank of China (Hong Kong) Limited 185,045 P-1 Moody’s 723
The Bank of New York Mellon 17,311,310 P-1 Moody’s 72
Custodian 5t& A
The Bank of New York Mellon 106,806,864 P-1 Moody’s 23
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2019 (continued) R=Z—hE=AM—A ()

BOCHK Hong Kong Income Fund

FEREBEBUAES
Amount

&8

HKD Credit rating

BT FER
Banks #R17
Bank of China (Hong Kong) Limited 1,078,427 P-1
The Bank of New York Mellon 4,186,054 P-1
Custodian 5t& A
The Bank of New York Mellon 66,086,347 P-1
BOCHK China Golden Dragon Fund
FREBTFESEES

Amount

28

HKD Credit rating

BT EER
Banks $R17
Bank of China (Hong Kong) Limited 33,202,329 P-1
The Bank of New York Mellon 3,849,069 P-1
Custodians st& A
Bank of China (Hong Kong) Limited 338,621,368 P-1
BOCI-Prudential Trustee Limited 29,189,198 P-1!
The Bank of New York Mellon 609,478,159 P-1
Issuer of ELNs (& EMAZIRETTE
UBS 20,960,568 P-1
Issuer of CPCs FEISEHEEHTE
Citigroup Global Markets Holdings Inc 21,064,879 A-2

Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 723

Moody’s 72

Source of
credit rating

FEPREE

Moody'’s #2id
Moody’s #2if

Moody'’s 72if
Moody’s 723
Moody'’s #2if

Moody'’s 72i#

Moody'’s 72
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS B R MR (&)
(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2019 (continued) R=Z—hE=AM—A ()

BOCHK Japan Equity Fund

FEREBAEAREES
Amount
28 Source of
USD Credit rating credit rating
E FER EETRRE
Banks #R17
Bank of China (Hong Kong) Limited 1,590,695 P-1 Moody'’s 123
The Bank of New York Mellon 66,261 P-1 Moody'’s 72
Custodians st& A
BOCI-Prudential Trustee Limited 1,371,397 p-1t Moody’s 2
The Bank of New York Mellon 33,860,653 P-1 Moody’s #2ii
BOCHK Australia Income Fund
PREBENIAES
Amount
x| Source of
AUD Credit rating credit rating
BT EEFR EEFREE
Banks R17
Bank of China (Hong Kong) Limited 474,240 P-1 Moody’s 72
The Bank of New York Mellon 98,398 P-1 Moody’s #2i#
Custodian F& A
The Bank of New York Mellon 9,284,313 P-1 Moody'’s 2
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2019 (continued) R=—Z— A F=AM—H ()

BOCHK Asia Pacific Equity Income Fund

FEREBTARERAES
Amount

-]

USD Credit rating

E EER
Banks #R1T
Bank of China (Hong Kong) Limited 6,911 P-1
The Bank of New York Mellon 57,127 P-1
Custodian 5t& A
The Bank of New York Mellon 6,948,441 P-1
BOCHK Sterling Income Fund
PREBRERAES

Amount

28

GBP Credit rating

R EERR
Banks #R17
Bank of China (Hong Kong) Limited 7,207 P-1
The Bank of New York Mellon 3,686 P-1
Custodian 5t& A
The Bank of New York Mellon 2,069,507 P-1

Source of
credit rating
EETRBE

Moody'’s 2if
Moody’s 72

Moody'’s 72

Source of
credit rating
SETREE

Moody'’s 72i#
Moody’s 72

Moody’s 72t
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

205

Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK Asia Pacific Property Fund
FEREBTARMERES

Banks iR1T
Bank of China (Hong Kong) Limited
The Bank of New York Mellon

Custodian 5t& A
The Bank of New York Mellon

BOCHK China Consumption Growth Fund
FEESTHYREEES

Banks #R17
Bank of China (Hong Kong) Limited
The Bank of New York Mellon

Custodians st& A
BOCI-Prudential Trustee Limited
The Bank of New York Mellon

PR R M EE ()

8 HEEREE ()

(d) GEREFFRAK (E)
As at 31st March 2019 (continued) R=—Z— A F=AM—H ()

Amount
-]
usbp
ESH

450
5,887

1,779,738

Amount
28
HKD
BT

5,531,528
886,914

3,182,032
1,124,371,954

Credit rating
FEFR

P-1

P-1

Credit rating

IR

P-1

P-1t
P-1

Source of
credit rating
EETRBE

Moody'’s 2if
Moody’s 72

Moody'’s 72

Source of
credit rating
SETREE

Moody'’s 72i#
Moody’s 72

Moody’s 72t
Moody'’s #2ié



BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EERBFHFRER (/)

As at 31st March 2019 (continued) R=—Z— A F=AM—H ()

BOCHK RMB Fixed Income Fund
FREBARBERES

Amount
-]
RMB
ARY

Banks iR1T
Bank of China (Hong Kong) Limited 1,436,718
Industrial and Commercial Bank of China -

Custodian & A
Bank of China (Hong Kong) Limited 46,684,393

' This rating is for Bank of China (Hong Kong)
Limited which is the intermediate holding company
of BOCI-Prudential Trustee Limited.

2 This rating is for Bank of China Limited which is
the ultimate holding company of Bank of China
Macau.

The maximum exposure to credit risk at the year end
date is the carrying amount of the assets as shown in
the statement of net assets. None of the assets is impaired
nor past due but not impaired.

Source of
Credit rating credit rating
EER EEFREE

P-1 Moody'’s 2if
P-1 Moody’s 72

P-1 Moody'’s 72

KRR TR ERTT (FE) AR
RE] - AR RBIR BRI
BRAFNFEZER AT -

2 ARETDETRERITARRAR
BIeR B RTTIRPI 0 1T B SR AR I AR

AL

FRAMRENGEREERRAFEE
HEMBEENRAE - WEREEME
BB EEMARE
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

207

Financial risk management (continued)

(e) Fair value estimation

The fair values of financial assets and liabilities traded
in active markets (such as publicly traded derivatives
and trading securities) are based on quoted market
prices at the close of trading on the year end date.

An active market is a market in which transactions
for the asset or liability take place with sufficient
frequency and volume to provide pricing information
on an ongoing basis.

The fair value of financial assets that are not traded
in an active market is determined by using valuation
techniques. The Sub-Funds use a variety of methods
and make assumptions that are based on market
conditions existing at each year end date. Valuation
techniques used for non-standardised financial
instruments include the use of valuation techniques
commonly used by market participants making the
maximum use of market inputs and relying as little
as possible on entity-specific inputs.

Investments in quoted unlisted collective investment
schemes are valued at their last traded prices as
provided by the administrators of such schemes.
Where last traded prices are not available, investments
in these schemes are valued at their net asset value
per unit as provided by the administrators of such
schemes.

The carrying values of receivables and payables are
assumed to approximate to their fair values. The fair
value of financial liabilities for disclosure purposes is
estimated by discounting the future contractual cash
flows at the current market interest rate that is
available to the Sub-Funds for similar financial
instruments.

PR R M EE ()

8 MBERERE (H)
(e) AFEME

EERmS LEEYBAERARE (I
AHRBENTETANZSHEES) B
DHERBEFEBAROTISKTERE
T o

ERTIGEEEXARAEZSZNT
% MZSFBRR5HERAHERR
EIRER

DXESERMERN - AEEWIEE
ERTBRHVBEENATE - DX
e AR FHEATSRARAEES
ENMEHERR - GERMTARIFREL
MERTA  HheEEAmsE2a%E
BRNGERN - SAREWMNATS
M2 E R B RRMEREEI A RINS
2 e

NEREF LMREREESHRER
BZSHAERARTNRERHER
B IRBEESRERSE - ZFHE
BIRERBEZSHESERARMNEE
EEFEGE -

i TR SR R A 0 0 2 IR T S
ATERE - REBERTE - B1HA
B2 ATERS TELRELSRTA
FERTS IR EBRA DRE R
Bkt o



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)

(e) Fair value estimation (continued)

The fair value hierarchy has the following levels:

e Level 1 inputs are quoted prices (unadjusted) in
active markets for identical assets or liabilities
that the entity can access at the measurement
date;

e Level 2 inputs are inputs other than quoted prices
included within Level 1 that are observable for
the asset or liability, either directly or indirectly;
and

e Level 3 inputs are unobservable inputs for the
asset or liability.

The level in the fair value hierarchy within which the
fair value measurement is categorised in its entirety
is determined on the basis of the lowest level input
that is significant to the fair value measurement in
its entirety. For this purpose, the significance of an
input is assessed against the fair value measurement
in its entirety. If a fair value measurement uses
observable inputs that require significant adjustment
based on unobservable inputs, that measurement is
a Level 3 measurement. Assessing the significance
of a particular input to the fair value measurement
in its entirety requires judgement, considering factors
specific to the asset or liability.

The determination of what constitutes observable
inputs requires significant judgement by the Sub-
Funds. The Sub-Funds consider observable data to
be such market data that is readily available, regularly
distributed or updated, reliable and verifiable, not
proprietary, and provided by independent sources
that are actively involved in the relevant market.

B RS R M EE ()

8 MBEBRERE (H)
(e) DPEME (&)

RN EFERE 2B -

o EHABMABEAERALD
REtERFENEREERAR
BT SNRE (REHE)

o E-ARBARBEATEES—
BAWBRENEEREENTE
BAMBERE BAZE R

s E=RABABBAEENAE
A B ABUR -

AFEABERTEASRETND A
DERHATEEERMEHEEX
MRESHBAMETE - AUt - BHEH
AZEEZUTDNRBEEERATEFTSM
E o MATENEMTNBREATE
EAFE - MERFEDHELIEAEE
BA - BEZGEIIAE= K - AR —
BAHATEAEERNE EENS
EHE YEREENBBZEER
% °

AEFBUIBRRERENXESHNEKRS
i - ﬁfi%ﬁwuﬁTéﬁiﬁi@)@ﬂi%ﬁEﬁ
BIEBR AT IS N 2 RIRATR G
WRIBIRES - EEID BRER - A5
HMARE - TREFHTIHEE -
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS B R MR (&)
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(e) Fair value estimation (continued) (e) AFEMEE (&)
The following table analyses within the fair value TRETHIXECEERBR (DS
hierarchy the Sub-Funds’ assets and liabilities (by BIBR—_T-_TER_T—AFE=AM
class) measured at fair value as at 31st March 2020 —HEFENHAFE:
and 2019:

BOCHK Hong Kong Equity Fund

TREBEEREES
Level 1 Level 2 Level 3 Total
£-R et -t @t
HKD HKD HKD HKD
As at 31st March 2020 R=Z=-ZF=A#—H
Assets EE
- Listed equity securities =iz AzE % 1,853,814,461 - - 1,853,814,461
- Collective investment schemes ZEHEHA 45,054,950 - - 45,054,950
1,898,869,411 - - 1,898,869,411
As at 31st March 2019 R=Z—- A E=AM—R
Assets EE
- Listed equity securities FHRAEH 2,183,977,101 - - 2,183,977,101
- Collective investment schemes &EHEHA 41,274,700 - - 41,274,700
2,225,251,801 - - 2,225,251,801
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8 Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Hong Kong Dollar Income Fund
PREEETHAES

As at 31st March 2020 R=—Z-FF=A#—A
Assets ¥E

- Quoted debt securities ##EHEH

- Collective investment schemes #£[EH&EE

Level 1
£-R
HKD
BT

B RS R M EE ()

8 MBEMERE (&)

(e) 2FEMGE (8

Level 2
et
HKD
BT

11,579,351,480
719,466,068

Level 3
=t
HKD
BT

Total
HKD
BT

11,579,351,480
719,466,068

12,298,817,548

12,298,817,548

As at 31st March 2019 R=F-AE=AM—A
Assets ¥E

- Quoted debt securities EEE%ES

- Collective investment schemes #£[EE & HE4E

- 12,206,763,833

533,964,662

- 12,206,763,833

533,964,662

12,740,728,495

12,740,728,495

BOCHK HK Dollar Money Market Fund
PREEETEETHES

As at 31st March 2020 R=Z-ZF=fA#ft—R
Assets EE
- Quoted debt securities EEE#ES

As at 31st March 2019 R=Z—-AE=AM—R
Assets BE
- Quoted debt securities EEEHKES

Level 1 Level 2 Level 3 Total
-8 ER - st
HKD HKD HKD HKD

- 269,827,829 - 269,827,829

- 188,259,859 - 188,259,859
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8

Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Global Equity Fund

PR R M EE ()

MBRBEE (H)

(e) 2FEMGE (8

TPREBERRRES
Level 1 Level 2 Level 3 Total
£-R et =t @et
usb usbD usbD usbD
ES ES ES ES
As at 31st March 2020 R=Z-ZF=Af—R
Assets EE
- Depositary receipts L% 287,905 - - 287,905
- Listed equity securities +HiRAES 84,888,526 - - 84,888,526
- Collective investment schemes #[EHREHE 9,747,878 10,699,983 - 20,447,861
94,924,309 10,699,983 - 105,624,292
As at 31st March 2019 R=F-AE=AM—A
Assets £E
- Depositary receipts L% 185,949 - - 185,949
- Listed equity securities +HiAES 104,979,566 - - 104,979,566
- Collective investment schemes [EHEHA - 9,745,828 - 9,745,828
105,165,515 9,745,828 - 114,911,343
BOCHK US Dollar Money Market Fund
PREBXTERTEES
Level 1 Level 2 Level 3 Total
B B} BEH @t
usbD usb usb usb
ES ES ESH ESH
As at 31st March 2020 R=2-ZF=A#—A
Assets &
- Quoted debt securities £ {2ETs 2% - 61,697,430 - 61,697,430
As at 31st March 2019 R=F-AE=AM—A
Assets EE
- Quoted debt securities B2 E%ES - 58,520,979 - 58,520,979
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8

Financial risk management (continued)
(e) Fair value estimation (continued)

BOCHK China Equity Fund

B RS R M EE ()

8 MBEMERE (&)

(e) 2FEMGE (8

FEEETEREES
Level 1 Level 2 Level 3 Total
£-R et Et et
HKD HKD HKD HKD
BT BT BT BT
As at 31st March 2020 R—Z-FF=A#—H
Assets EE
- Depositary receipts &z 656,831,957 - - 656,831,957
- Listed equity securities tmﬁxmﬁﬁ 3,186,992,877 - - 3,186,992,877
- Collective investment schemes 4[EHEHA 255,331,000 19,829,783 - 275,160,783
4,099,155,834 19,829,783 - 4,118,985,617
As at 31st March 2019 R=Z-h&E=A#—A
Assets EE
- Depositary receipts BrLEH 876,457,853 - - 876,457,853
- Listed equity securities EfiARE% 3,563,414,989 - - 3,563,414,989
- Collective investment schemes #2[EHEHE 109,388,880 26,063,866 - 135,452,746
4,549,261,722 26,063,866 - 4,575,325,588
Level 3 reconciliation $E=RYIR
The following table shows a reconciliation of all TRERRESEYEER B EAS
movements in the fair value of financial instruments =HMEr T ARNF ¥

categorised within Level 3 between the beginning and
the end of the reporting period:

Investments at fair value through profit or loss as at
3lst March 2019 and 1st April 2019
i —NE=ZAM—BMZZ—NEFENA—BEAFE
&ﬁiﬁ?@ﬁﬁi@ﬁlmﬁﬁ’ﬁxﬁ

Transfer from Level 1 to Level 3 HE—HEEE=HNEEE

Write-off during the year “F A4

As at 31st March 2020 A= =ZFF = AM—H

Total losses for the year included in profit or loss for assets held at

the end of the reporting period
AAREBRERRBEEEN LR

AT

997,500
(997,500)

(997,500)
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Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Global Bond Fund
THREBBRESFES

As at 31st March 2020 R=Z-ZF=Af—R
Assets EE
- Quoted debt securities EEEKES

As at 31st March 2019 R=Z—- A E=AM—R
Assets EE
- Quoted debt securities EhEE#ES

BOCHK Asia Pacific Equity Fund
FREBTAREES

As at 31st March 2020 R=Z-ZF=A#—H
Assets &

- Depositary receipts L& %

- Listed equity securities FHRAEH

- Collective investment schemes ZER&EHEA

As at 31st March 2019 R=Z-hE=A#M—A
Assets &

- Depositary receipts L5

- Listed equity securities A ES

- Collective investment schemes #£[EE&EE

PR R M EE ()

8 MBEMERE (&)

(e) 2FEMGE (8

Level 1 Level 2 Level 3 Total
£-R et =t @et

usb usb usb usb

ES ES ES ES

- 209,666,215 - 209,666,215

- 209,666,215 - 209,666,215

- 193,839,134 - 193,839,134

- 193,839,134 - 193,839,134

Level 1 Level 2 Level 3 Total
B B} E=R @t

usb usb usb usb

ES ES ESH ES
14,917,367 - - 14,917,367
95,639,914 - - 95,639,914
6,443,247 - - 6,443,247
117,000,528 - - 117,000,528
12,107,937 - - 12,107,937
106,226,798 - 9,862 106,236,660
3,150,982 - - 3,150,982
121,485,717 - 9,862 121,495,579
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8 Financial risk management (continued)
(e) Fair value estimation (continued)

Level 3 reconciliation

The following table shows a reconciliation of all
movements in the fair value of financial instruments
categorised within Level 3 between the beginning and
the end of the reporting period:

B RS R M EE ()

8 MBEMERE (&)
(e) AP{EME ()
B = RHR

TRERBSPNEMAR EADERE
ZREMTANTEES ZMEHIR

usbD
ESH
Investments at fair value through profit or loss as at
31st March 2019 and 1st April 2019
RZE-NF=ZAM—BN=T-NFUA—BERATFE
FRBERIIRORE 9,862
Write-off during the year 4 /i (9,862)
As at 31st March 2020 R=ZZ=ZF = A#—H -
Total losses for the year included in profit or loss for assets held at
the end of the reporting period
ARG REERNFEEENFRAEBE (9,862)
BOCHK Aggressive Growth Fund
PRESENERES
Level 1 Level 2 Level 3 Total
B et 4 EZR szt
usb usbD usb usb
EH ES EY EYH
As at 31st March 2020 R=2=-FF=A#—A
Assets EE
- Collective investment schemes #[E#& E#H4 - 79,599,284 - 79,599,284
Liabilities &1
- Foreign currency forward contracts
BHINERL) - (1,308) - (1,308)
As at 31st March 2019 R=Z—-AFE=AM—R
Assets EE
- Collective investment schemes #[EHEHA - 87,995,464 - 87,995,464
Liabilities &f&
- Foreign currency forward contracts
BHINERL) - (2,464) - (2,464)
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8

Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Balanced Growth Fund
FEEBGHERES

As at 31st March 2020 R=—Z-FF=A#—A
Assets EE
- Collective investment schemes #£[EE & HE4E

PR R M EE ()

8 MBEMERE (&)
(e) 2FEMGE (8

Liabilities &1&
- Foreign currency forward contracts
EHINESL

As at 31st March 2019 R=Z-h&E=A#—A
Assets EE
- Collective investment schemes #[E#H & 4E 4

Liabilities & &
- Foreign currency forward contracts
BHINERH)

BOCHK Conservative Growth Fund
PREBRFERES

As at 31st March 2020 R=Z-ZF=A#—H
Assets &
- Collective investment schemes #[E#H&HE 4

Liabilities &1&
- Foreign currency forward contracts
BHYNEAL

As at 31st March 2019 R=F-AE=AM—A
Assets EE
- Collective investment schemes #

EREEE

Liabilities &1&
- Foreign currency forward contracts
BHINEEL

Level 1 Level 2 Level 3 Total
£-R - pet Et o
usb usb usb usbD
ES ES ESH ESH

- 71,715,336 - 71,715,336

- (3,923) - (3,923)

- 75,423,222 - 75,423,222

- (7,392) - (7,392)

Level 1 Level 2 Level 3 Total
B ot E=R @t
usb usb usb usD
ES ES ES ES

- 35,857,318 - 35,857,318

- (2,989) - (2,989)

- 34,880,832 - 34,880,832

- (5,749) - (5,749)
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8

Financial risk management (continued)

(e) Fair value estimation (cont

BOCHK China Income Fund
FEEETERAES

As at 31st March 2020 R—Z-FF=A#—H

Assets EE

- Depositary receipts L%

- Listed equity securities k7 E
- Quoted debt securities ##{E#7
- Collective investment schemes #&

As at 31st March 2019 R=Z—-AE=AM—R

Assets EE
- Depositary receipts :tE%

inued)

”

%

ERAES

- Listed equity securities kA&
- Quoted debt securities £ & E#ES

- Collective investment schemes #

ERAES

BOCHK Hong Kong Income Fund

TREBFERAES

As at 31st March 2020 R=Z-ZF=A#—H

Assets &E
- Listed equity securities g4 E

- Quoted debt securities ##EKES

- Collective investment schemes #

As at 31st March 2019 R=Z- A E=AM—A

Assets EE

EfxEAA

- Listed equity securities FHRAES
- Quoted debt securities EiEE%ES

- Collective investment schemes #

ERAES

B RS R M EE ()

8 MBEMERE (&)
(e) 2FEMGE (8

Level 1 Level 2 Level 3 Total
£-R et Et et

HKD HKD HKD HKD

BT BT BT BT
7,219,925 - - 7,219,925
72,015,072 - - 72,015,072
- 25,806,519 - 25,806,519

359,000 0 - 359,000
79,593,997 25,806,519 - 105,400,516
17,016,768 - - 17,016,768
69,215,173 - - 69,215,173
- 17,488,263 - 17,488,263
3,086,660 - - 3,086,660
89,318,601 17,488,263 - 106,806,864
Level 1 Level 2 Level 3 Total
E—R ot F=4 it

HKD HKD HKD HKD

BT BT BT BT
43,212,363 - - 43,212,363
- 12,033,351 - 12,033,351
1,314,000 - - 1,314,000
44,526,363 12,033,351 - 56,559,714
55,647,678 - - 55,647,678
- 7,822,169 - 7,822,169
2,616,500 - - 2,616,500
58,264,178 7,822,169 - 66,086,347
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8 Financial risk management (continued)
(e) Fair value estimation (continued)

BOCHK China Golden Dragon Fund
FREBTESEES

As at 31st March 2020 R=—Z-FF=A#—H
Assets EE

- Depositary receipts &7
- China participation cemﬁcates HE
- Equity-linked notes liZ# 42
- Listed equity securities EmfRAZE%

- Collective investment schemes #[E& E#H 4

Bt R R M ()

8 MBEMERE (&)
(e) AP{EfME (F)

As at 31st March 2019 R=Z—-AF=AM—A
Assets EE

- Depositary receipts L&

- China participation certificates FEI2HEE
- Equity-linked notes i Z#MAZ %

- Listed equity securities EifAES

- Collective investment schemes #[E#H&EE

BOCHK Japan Equity Fund
PREBAERRES

As at 31st March 2020 R=Z-ZF=A#—H
Assets &

- Listed equity securities i AES
- Collective investment schemes #EREHEA

As at 31st March 2019 R=Z- A E=AM—R
Assets &E

- Listed equity securities FHfZAES
- Collective investment schemes #[EE&EE

Level 1 Level 2 Level 3 Total
£-R et B/ #et

HKD HKD HKD HKD

BT BT BT BT
44,819,663 - - 44,819,663
- 30,889,625 - 30,889,625

- 15,393,447 - 15,393,447
722,320,969 - - 722,320,969
- 7,001,224 - 7,001,224
767,140,632 53,284,296 - 820,424,928
7,681,316 - - 7,681,316

- 21,064,879 - 21,064,879

- 20,960,568 - 20,960,568
940,418,211 - - 940,418,211
- 29,189,198 - 29,189,198
948,099,527 71,214,645 - 1,019,314,172
Level 1 Level 2 Level 3 Total
B ok E=H st

usb usD usD usb

ES ES ES ES
34,860,508 - - 34,860,508
- 1,327,489 - 1,327,489
34,860,508 1,327,489 - 36,187,997
33,860,653 - - 33,860,653
- 1,371,397 - 1,371,397
33,860,653 1,371,397 - 35,232,050
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8 Financial risk management (continued)
(e) Fair value estimation (continued)

BOCHK Australia Income Fund
PREBRMEAES

As at 31st March 2020 R—Z-FF=A#—A
Assets EE

- Depositary receipts L%

- Listed equity securities EHRAFES

- Quoted debt securities £ #EHES

- Collective investment schemes #[EREHE

BRI EE ()

8 MBEMERE (&)

(e) AP{EME (8)

As at 31st March 2019 R=Z—-AE=AM—R
Assets EE

- Listed equity securities EmfZAES

- Quoted debt securities £ EHES

- Collective investment schemes #EHEHRE

BOCHK Asia Pacific Equity Income Fund
FREBTAREUAES

As at 31st March 2020 R=Z-ZF=AM—H
Assets £E

- Depositary receipts L%

- Listed equity securities FfiAES

- Collective investment schemes #[EREHA

As at 31st March 2019 R=Z- A E=AM—R
Assets BE

- Depositary receipts L& %

- Listed equity securities EiARES

- Collective investment schemes #[E R EHE

Level 1 Level 2 Level 3 Total
£-R et =t @t
AUD AUD AUD AUD

AT b A A
36,484 - - 36,484
3,015,049 - - 3,015,049
- 5,440,002 - 5,440,002

81,150 - - 81,150
3,132,683 5,440,002 - 8,572,685
3,896,394 - - 3,896,394
- 5,233,921 - 5,233,921

153,998 - - 153,998
4,050,392 5,233,921 - 9,284,313
Level 1 Level 2 Level 3 Total
£ ot V4 E=R @t
usbD usbD usbD usbD

ES ES E E
587,932 - - 587,932
5,074,497 - - 5,074,497
492,815 - - 492,815
6,155,244 - - 6,155,244
654,862 - - 654,862
5,944,528 - - 5,944,528
349,051 - - 349,051
6,948,441 - - 6,948,441

218



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Sterling Income Fund
PREBREUAES

As at 31st March 2020 R=Z=-ZF=Af—H
Assets ¥E
- Quoted debt securities # & EHEH

Bt R R M ()

8 MBEMERE (&)

(e) AP{EME (8)

As at 31st March 2019 R=Z—- A E=A#—R
Assets EE
- Quoted debt securities EH#ERES

BOCHK Asia Pacific Property Fund
FREBTARLEES

As at 31st March 2020 R=2=-FF=A#—A
Assets £

- Listed equity securities EiifRAE%

- Collective investment schemes #[E#H&HE &

As at 31st March 2019 R=Z-hAE=AM—A
Assets &E

- Depositary receipts L& %

- Listed equity securities FHRAES

- Collective investment schemes #EZAHRE

Level 1 Level 2 Level 3 Total
£-R - pet B8R/ et
GBP GBP GBP GBP

R wgE wgE wgE

- 1,978,004 - 1,978,004

- 2,069,507 - 2,069,507

Level 1 Level 2 Level 3 Total
B et V4 E=R @zt
usD usbD usb usb

ES ES ESH ESH
1,087,281 - - 1,087,281
237,692 - - 237,692
1,324,973 - - 1,324,973
21,204 - - 21,204
1,473,656 - - 1,473,656
284,878 - - 284,878
1,779,738 - - 1,779,738
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8

Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK China Consumption Growth Fund
FREBTHERHERS

As at 31st March 2020 R=—Z-FF=A#—H
Assets £E

- Depositary receipts L%

- Listed equity securities A ES

- Collective investment schemes #EREHA

As at 31st March 2019 R=Z-hA&E=A#—A
Assets BE

- Depositary receipts -t %

- Listed equity securities +HEAES

- Collective investment schemes #[EE&HEE

BOCHK RMB Fixed Income Fund
FHREBAREESES

As at 31st March 2020 R=Z=-FF=A#—A
Assets EE
- Quoted debt securities #EE%ES

As at 31st March 2019 R=Z—- A E=A#—R
Assets EE
- Quoted debt securities #H#EHEH

BRI EE ()

8 MBEMERE (&)

(e) AP{EME (8)

Level 1 Level 2 Level 3 Total

£-R et EZ/ et

HKD HKD HKD HKD

BT BT BT BT
151,489,720 - - 151,489,720
1,065,003,331 - - 1,065,003,331
- 3,279,242 - 3,279,242
1,216,493,051 3,279,242 - 1,219,772,293
195,370,294 - - 195,370,294
929,001,660 - - 929,001,660

- 3,182,032 - 3,182,032
1,124,371,954 3,182,032 1,127,553,986
Level 1 Level 2 Level 3 Total

E-8 - pet EZR/ @t

RMB RMB RMB RMB

AR AR AR ARM

- 49,186,987 - 49,186,987

- 46,684,393 - 46,684,393
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Financial risk management (continued)

(e) Fair value estimation (continued)

Investments whose values are based on quoted market
prices in active markets, and are therefore classified
within Level 1, include listed depositary receipts, active
listed equity securities and listed collective investment
schemes. The Sub-Funds do not adjust the quoted
prices for these instruments.

Financial instruments that are traded in markets that
are not considered to be active and are valued based
on quoted market prices, dealer quotations or alternative
pricing sources supported by observable inputs are
classified within Level 2. These include quoted debt
securities, CPCs, CPNs, ELNs and unlisted collective
investment schemes. As Level 2 investments include
positions that are not traded in active markets and/or
are subject to transfer restrictions, valuations may be
adjusted to reflect illiquidity and/or non-transferability,
which are generally based on available market
information.

Investments classified within Level 3 have significant
unobservable inputs, as they are traded infrequently.
The fair value is determined using last traded prices
on the principal stock exchange and then adjusted by
application of a discount with reference to the negative
news about the investments to determine the price for
valuation. The valuation of the investments is reviewed
and approved by the valuation working group which
is headed by the Chief Investment Officer, Head of
Operations and Head of Risk & Compliance of the
Manager.

Bt R R M ()

8 MBERERE (H)
(e) DFEME (&)

BB EEETERNERTISAMRE
AUBEFE—RER  YWEE LMELE
7 R ETRAES R EWAEER
BHE - IXEDRARBELTAMN

RARBERATHEANZZOERT
B REERENTSRE - KLER
Bl H it B R AN RER
R RBE—RER - EheEieE
BEH - PE2HEHEE -
5 REAARENIE LT REREA
& BE_QSHNREFBIAIER
ERMSEER/ RERZER - A
HEAEERE R ETIZER
B ARBIERBIER ST A EE
o

A

BE=REANEERATERS
UBERFABRRA - EAZEES
RHMNEEZZHERETATE K
B2EZEMIRENP RO THEEFH
FEEMELAR  EtMEEGHER
e REMNBEHESEENERER
B RETERAREARTEREN
HETFEREMILAE -
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8

Financial risk management (continued)

(e) Fair value estimation (continued)

(f)

As at 31st March 2020, a listed equity held by BOCHK
China Equity Fund of HKD997,500 was transferred
from Level 1 to Level 3 as it is suspended for trading
during the year and the fair value is fully written-off
as determined by the Manager. As at 31st March 2019,
a listed equity held by BOCHK Asia Pacific Equity Fund
of USD9,862 was transferred from Level 1 to Level 3
as it is suspended for trading longer than a specified
period and the fair value is adjusted as determined
by the Manager. Transfers between levels of the fair
value hierarchy, are deemed to have occurred at the
end of the reporting period. As it was deemed that
the impact of reasonable changes in unobservable
inputs would not be significant, the quantitative
analysis was not presented.

The assets and liabilities excluding the financial assets
and liabilities at fair value through profit or loss
included in the statement of net assets are carried at
amortised cost; their carrying values are a reasonable
approximation of their fair values.

Capital risk management

The capital of the Sub-Funds is represented by the
net assets attributable to unitholders. The amount of
net assets attributable to unitholders can change
significantly on a daily basis as the Sub-Funds are
subject to daily subscriptions and redemptions at the
discretion of unitholders.

The Sub-Funds’ objectives when managing capital
are to safeguard their ability to continue as a going
concern in order to provide returns for unitholders
and benefits for other stakeholders and maintain a
strong capital base to support the investment activities
of the Sub-Funds.

BRI EE ()

8 MBEBRERE (H)
(e) DFEME ()

(f)

#,Z,,E AMt—A - hREES

BEEESFHEEI97,500/8TH
LTHRERE-REBEE =R AF
NEE  MESIRHRE R B
AFE -R_ZE-NAE=ZAM—B  F
REBTARFRESFHHEMEI, 862
XL LETRERE - RBBES=
& AEEE =S REBEE TR
HESLERERBATE  ERAFE
Bz FmEBRRERRE R L%
£ o R ERAZRN S IR ﬂ:
MEANZERTEEAN  HUES
BT -

BAHEERBHEIIRNMBEERA
BUIMYEER B ERNFEERKIZES
HRAAL - RIREAERAFEZRE
HEME -

BAREBER

i%éﬁ’]é$%””u}xé%ff£ﬁﬁ@
BE - BUREERIENFAESHT
EI—ILxsz%;@J AN X ES A HER
RAEEGREERBELED -

NXESERERNE N RRED E

%iﬁigl«‘x}i%iw“ﬁﬁﬁﬁﬁ&;ﬁ%ﬁ
@iw R A L Ath ) 25 4R BB 3 4R AR R

5 I BB RE AR IO X
ESEITIREES -
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8 Financial risk management (continued)
(f) Capital risk management (continued)

In order to maintain or adjust the capital structure,
the Sub-Funds’ policy is to perform the following:

- monitor the level of daily subscriptions and
redemptions relative to the liquid assets; and

- redeem and issue units in accordance with the
trust deed of the Fund.

The Trustee and the Manager monitor capital on the
basis of the value of net assets attributable to
unitholders.

9 Net assets attributable to unitholders and number
of units in issue

The following is the subscription/(redemption) of units of

the relevant classes in the respective Sub-Funds:

BOCHK Hong Kong Equity Fund
PREBEEREES

Units outstanding at the beginning of the year F#E &
Units issued B #1781
Units redeemed &0 &z

Units outstanding at the end of the year FREfIE#E

BOCHK Hong Kong Dollar Income Fund
PREBETRAES

Units outstanding at the beginning of the year F#E &
Units issued B %1781
Units redeemed B & [B1 &L

Units outstanding at the end of the year FREHE
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8 MBEMERE (&)

(f) EXEpmER (8

REBRFBREREE  DXESNK
FRITATHE

- AERBMREEERERE
BIKFE : &

- ZERESWETZOBORET

By o

EREARESEERBEMREERE
MFEEBEERER -

9 EBEAREERLNIEERCRITEMHE

ENXESHEBERNRE (BE) Bm

T~

2020
—EBoEE
Class A
A¥

46,805,138.4086
13,676,044.3689
(11,920,740.6373)

2019
—E-hEF
Class A
A¥

44,092,949.7291
10,319,118.4294
(7,606,929.7499)

48,560,442.1402

46,805,138.4086

2020
—EBCoEE
Class A
AE

1,181,145,816.8033
210,096,442.9383
(252,610,662.1954)

2019
—E-hF
Class A
AE

1,150,078,637.4259
213,672,027.6078
(182,604,848.2304)

1,138,631,597.5462 1,181,145,816.8033
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9

Net assets attributable to unitholders and number
of units in issue (continued)

BOCHK HK Dollar Money Market Fund
PREEETEETEES

Units outstanding at the beginning of the year F#E &
Units issued & 27781
Units redeemed B #&[El &7

Units outstanding at the end of the year FREHE

BOCHK Global Equity Fund

PEEBBRRREES

Units outstanding at the beginning of the year F#E &
Units issued B 17841
Units redeemed . f&[Bl &7

Units outstanding at the end of the year FR&E(H =

BOCHK US Dollar Money Market Fund
FIREBETERTHEES

Units outstanding at the beginning of the year F#E &
Units issued B 7781
Units redeemed 2 f&[a &7

Units outstanding at the end of the year F K& &=

There were no Class B units in issue for BOCHK Hong Kong
Equity Fund, BOCHK Hong Kong Dollar Income Fund,
BOCHK HK Dollar Money Market Fund, BOCHK Global
Equity Fund and BOCHK US Dollar Money Market Fund for
the years ended 31st March 2020 and 2019.

SRR MIEE (48)
9
()
2020
=t S 75
Class A
A¥

134,988,280.7910
72,342,485.5210
(55,385,541.6137)

BEUREERENZEERCRITENVHE

2019
—E-hE
Class A
AE

138,974,137.2835
47,166,016.2896
(51,151,872.7821)

151,945,224.6983

134,988,280.7910

2020
=t S 2
Class A

A¥

4,766,154.3303
749,704.6560
(356,145.2814)

2019
—E-hE
Class A
AE

4,502,547.8700
529,667.0577
(266,060.5974)

5,159,713.7049

4,766,154.3303

2020
=t S 2
Class A
AE

8,283,838.6736
4,278,560.2001
(3,403,820.0037)

2019
—T-hE
Class A
AE

13,802,284.7831
3,732,932.7721
(9,251,378.8816)

9,158,578.8700

8,283,838.6736

BE_T_TFR-

—NEFE=AM—AL

FE EPiEE/%%/%HX%%:E PIREEB
TRAES PREBETLEEMSES
TIREBRFBERES RPREEITEY
TGRS L BRITBIEER -
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9

225

Net assets attributable to unitholders and number

of units in issue (continued) (&)
BOCHK China Equity Fund 2020
FREBFEAREES —E-Bf
Class A
A¥

Units outstanding at the beginning of the year F#E{ &
Units issued B 3178
Units redeemed = f&[E1 &7

65,947,977.4448
13,812,565.7233
(14,185,229.5562)

9 EBEAREEEENFEERCRITEMHKAE

2019
—E-hF
Class A
A¥

66,424,630.1333
11,943,286.8266

(12,419,939.5151)

Units outstanding at the end of the year FRE{IEE 65,575,313.6119

65,947,977.4448

BOCHK Global Bond Fund 2020
FREBRRESFES —EETF
Class A

A¥

Units outstanding at the beginning of the year F#& &2

Units issued B 7787
Units redeemed 2 B&[E1 &7

11,692,814.4343
1,459,757.2438
(925,308.7651)

2019
ZE-hF
Class A
A¥

3,647,880.8960
8,585,049.3679
(540,115.8296)

Units outstanding at the end of the year FREME#E 12,227,262.9130

11,692,814.4343

BOCHK Asia Pacific Equity Fund 2020
FEREBTAREES —EoBE
Class A

A¥

Units outstanding at the beginning of the year ¥ & &2

Units issued B 37787
Units redeemed 2 #&[E1 &7

3,757,466.3325
807,896.9636
(239,196.5201)

2019
—E-NF
Class A
A

3,215,568.9777
725,528.1541
(183,630.7993)

Units outstanding at the end of the year FRENHE 4,326,166.7760

3,757,466.3325
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

9 Net assets attributable to unitholders and number
of units in issue (continued)

BOCHK Aggressive Growth Fund
PREBERERES

Units outstanding at the beginning of the year F#E{ &
Units issued B 3178
Units redeemed = f&[E1 &7

Units outstanding at the end of the year FRE{IEE

BOCHK Balanced Growth Fund
TREBYEERES

Units outstanding at the beginning of the year F# B &
Units issued BV 3178
Units redeemed B2 &1 &7

Units outstanding at the end of the year FRE\HE

BOCHK Conservative Growth Fund
PREBRIERES

Units outstanding at the beginning of the year ¥ &2

Units issued B 37787
Units redeemed 2 #&[E &7

Units outstanding at the end of the year FRENHE

BRI EE ()

()

2020
ZEBoEHE
Class A
A¥

3,345,868.7746
679,107.5441
(542,965.3952)

9 EBEAREEEENFEERCRITEMHKAE

2019
—E-hF
Class A
A¥

3,030,495.2471
786,666.5250
(471,292.9975)

3,482,010.9235

3,345,868.7746

2020
ZEB-EF
Class A
A¥

3,409,916.8228
692,082.9789
(584,587.7360)

2019
ZE-hF
Class A
A¥

3,190,063.1443
670,739.9574
(450,886.2789)

3,517,412.0657

3,409,916.8228

2020
ZEBCoEF
Class A
A¥

2,011,858.0053
779,670.4190
(644,549.7690)

2019
—E-hF
Class A
A¥

1,812,107.0793
700,384.5405
(500,633.6145)

2,146,978.6553

2,011,858.0053
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Net assets attributable to unitholders and number

of units in issue (continued) (&)
BOCHK China Income Fund 2020
FREBFEABAES —EC-EE
Class A
A¥

Units outstanding at the beginning of the year F#1&8 &2
Units issued B 81781
Units redeemed B #&[E1 &7

9,720,197.7709
1,849,881.0112
(2,117,433.9728)

9 EBEAREEEENFEERCRITEMHKAE

2019
—E-hF
Class A
A¥

9,716,023.6546
1,761,314.7547
(1,757,140.6384)

Units outstanding at the end of the year FAREMIE#E 9,452,644.8093

9,720,197.7709

BOCHK Hong Kong Income Fund 2020
PREBEBRAES —E-BF
Class A

A¥

Units outstanding at the beginning of the year F¥]& & &
Units issued B 77841
Units redeemed i f& B # 1,

5,002,369.4564
1,909,145.8697
(1,777,606.1926)

2019
—E-NF
Class A
A%

4,973,416.7342
1,049,771.3705
(1,020,818.6483)

Units outstanding at the end of the year FXRENHE 5,133,909.1335

5,002,369.4564

BOCHK China Golden Dragon Fund 2020
PRERTHESEES i
Class A

Az

Units outstanding at the beginning of the year F# B &
Units issued B #1781
Units redeemed &0 &z

35,248,948.8431
4,181,293.9319
(6,339,581.7458)

2019
—E-hEF
Class A
Az

35,352,902.3935
5,033,100.9249
(5,137,054.4753)

Units outstanding at the end of the year FRE{ & 33,090,661.0292

35,248,948.8431
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

9 Net assets attributable to unitholders and number
of units in issue (continued)

BOCHK Japan Equity Fund
FREBAEAREES

Units outstanding at the beginning of the year F#1&8 &2
Units issued B 81781
Units redeemed B #&[E1 &7

Units outstanding at the end of the year FAREMIE#E

BOCHK Australia Income Fund
FEREBENBAES

Units outstanding at the beginning of the year F¥]& & &
Units issued B 77841
Units redeemed i f& B # 1,

Units outstanding at the end of the year FXRENHE

BOCHK Asia Pacific Equity Income Fund
PREBTARIBAES

Units outstanding at the beginning of the year F# B &
Units issued B #1781
Units redeemed &0 &z

Units outstanding at the end of the year FRE{ &

BRI EE ()

()

2020
ZEBoEHE
Class A
A¥

2,853,109.7752
421,372.5531
(209,025.8184)

9 EBEAREEEENFEERCRITEMHKAE

2019
—E-hF
Class A
A¥

2,564,074.9290
372,756.8763
(83,722.0301)

3,065,456.5099

2,853,109.7752

2020
—ECBF
Class A
A¥

1,019,495.3017
422,764.8383
(386,542.1351)

2019
—E-NF
Class A
A%

855,823.6863
350,028.6492
(186,357.0338)

1,055,718.0049

1,019,495.3017

2020
ZBoEE
Class A
AE

598,275.8613
127,532.6623
(62,704.0714)

2019
—E-hEF
Class A
Az

572,376.0030
104,483.4293
(78,583.5710)

663,104.4522

598,275.8613
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9
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Net assets attributable to unitholders and number
of units in issue (continued)

BOCHK Sterling Income Fund

HEEBRFUAES

Units outstanding at the beginning of the year F#1&8 &2
Units issued B 81781
Units redeemed B #&[E1 &7

Units outstanding at the end of the year FAREMIE#E

BOCHK Asia Pacific Property Fund
FIREBTABMERES

Units outstanding at the beginning of the year F¥]& & &
Units issued B 77841
Units redeemed i f& B # 1,

Units outstanding at the end of the year FXRENHE

BOCHK China Consumption Growth Fund
PREBFESREEES

Units outstanding at the beginning of the year F# B &
Units issued B #1781
Units redeemed &0 &z

Units outstanding at the end of the year FRE{ &

Bt R R M ()

9 EBEAREEEENFEERCRITEMHKAE

()

2020
ZEBoEHE
Class A
A¥

205,952.8909
77,219.5340
(80,649.5278)

2019
—E-hF
Class A
A¥

196,821.6062
44,880.7691
(35,749.4844)

202,522.8971

205,952.8909

2020
—ECBF
Class A
A¥

165,487.2080
146.2022
(3,580.8048)

2019
—E-NF
Class A
A%

171,155.6966
655.7377
(6,324.2263)

162,052.6054

165,487.2080

2020
ZBoEE
Class A
AE

59,060,845.8901
46,060,289.5771
(32,915,679.7709)

2019
—E-hEF
Class A
Az

44,316,781.2766
34,792,858.1863
(20,048,793.5728)

72,205,455.6963

59,060,845.8901
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TREBREES
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9

Net assets attributable to unitholders and number 9 EBEUREEEGNIEERCBRITEMNHA

of units in issue (continued) (80
BOCHK RMB Fixed Income Fund 2020 2019
FREBAREEEES —ECE2HE —E-hEF
Class A Class A
A¥ A¥

Units outstanding at the beginning of the year F#EIEE 4,661,669.8079 4,358,858.9764

Units issued B 2778 747,875.4354 410,256.7870
Units redeemed £ [8 Bz (46,308.0172) (107,445.9555)
Units outstanding at the end of the year FREHE 5,363,237.2261 4,661,669.8079

10 Transactions with the Manager and its connected 10 HESKERHBEBEAINRS

persons

Connected persons of the Manager are those as defined ESRBENMEALTERESTRIFAATE
in the SFC Code. All transactions entered into during the HBEAL - FAMBES Y ESCHESK
year between the Sub-Funds and the Manager and its IR EHBEATEITNRS AR —REB
connected persons were carried out in the normal course EE IR IE BRI ERETT - RESKER
of business and on normal commercial terms. To the best o BRMTEA R TXAREEN DR ES
of the Manager’s knowledge, the Sub-Funds do not have AR E A TEITEMR S -

any other transactions with connected persons except for
what is disclosed in Note 4 and below.

(a) Bank balances with connected persons of the (a) HESKERHBBATHREEALH
Manager and its connected persons RITHEER
Bank balances maintained with connected persons of R-E_TFER-_T—NEFE=ZAM—
the Manager and the Trustee as at 31st March 2020 H @ BEESLIEREFTANBEA LTS
and 2019 were as follows: SRITEERINT ©
2020 2019
et St 23 —E-NF
BOCHK Hong Kong Equity Fund HKD 31,197,558 HKD 3,235,316
PIREABEREES 7SIt 7SIt
BOCHK Hong Kong Dollar Income Fund HKD 204,221,390 HKD 29,636,712
PEREBBTRAES BT BT
BOCHK HK Dollar Money Market Fund HKD 59,023,862 HKD 115,995,845
PIREBBTEETISEAS BT BT
BOCHK Global Equity Fund USD 1,156,427 UsD 1,755,316
FIREBIRIKREES E E
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10 Transactions with the Manager and its connected
persons (continued)

(a) Bank balances with connected persons of the

Bt R R M ()

10 HESKERHBEATHRS (H)

(a) BESKEREMEATHBEEALH

Manager and its connected persons (continued) SRITEER ()
2020 2019
b Sanp 223 —E-NEF
BOCHK US Dollar Money Market Fund UsD 26,173,610 USD 14,363,093
PREBETEBTISES E ES
BOCHK China Equity Fund HKD 21,965,438 HKD 9,350,093
PIREATERRES 7SIt 7SIt
BOCHK Global Bond Fund usD 624,694 Usb 1,080,760
PIREBRNERES E E
BOCHK Asia Pacific Equity Fund uUsb 1,097,613 uUsb 172,173
HREBLDAREES ES E
BOCHK Aggressive Growth Fund usbD 2,404,501 uUsbD 978,736
HIREBHEIUERES E E
BOCHK Balanced Growth Fund uUsD 990,546 uUsD 913,588
PIREBHEERES e ET
BOCHK Conservative Growth Fund uUsbD 506,148 uUsb 288,951
PIRBEBRTERES e e
BOCHK China Income Fund HKD 2,302,820 HKD 185,045
PIRBEBFERAES BT BT
BOCHK Hong Kong Income Fund HKD 2,561,680 HKD 1,078,427
PIRBEBRBRALS BT BT
BOCHK China Golden Dragon Fund HKD 51,961,761 HKD 33,202,329
PIRERTHEEEES BT BT
BOCHK Japan Equity Fund usb 161,021 usb 1,590,695
FIREBAARELE S i i
BOCHK Australia Income Fund AUD 312,746 AUD 474,240
PIRFBRMNIARES BT BT
BOCHK Asia Pacific Equity Income Fund uUsb 45,456 uUsb 6,911
FIREBDAREYAE S e ES
BOCHK Sterling Income Fund GBP 38,670 GBP 7,207
PIREBEBRAE S S ]
BOCHK Asia Pacific Property Fund usb 1,202 usb 450
PIREBTABHERS E ES
BOCHK China Consumption Growth Fund HKD 15,585,605 HKD 5,531,528
PIRBBFHEREEES BT BT
BOCHK RMB Fixed Income Fund RMB 2,541,014 RMB 1,436,718
PIREBAREELES AR AR
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10 Transactions with the Manager and its connected
persons (continued)

(b) Holdings in the Sub-Funds

The Sub-Funds allow the Manager, its connected
persons and other funds managed by the Manager to
subscribe for and redeem units in the Sub-Funds. The
holdings in the Sub-Funds by the Manager and its

BRI EE ()

10 HESKERABBEATORS (H)

(b) BESXESEN

DRELRTEGKIE EBEALR
mESEEEENEGESRBNERD
DRESMELN - RZZEZTFR=Z

—NE=ZAM—H EEERHEMES

connected persons as at 31st March 2020 and 2019 ALTHEND S ESEMNT -
were as follows:
Units held by the Directors of the Manager He g EHANER
2020 —E=-FF
Units Units Units Units
outstanding at subscribed redeemed outstanding at
1st April 2019 during the during the 31st March 2020
R=ZE-hAEMA-A year year R-Z-SF=AM-A
NENHE FRABENL FRREEN NENHE
BOCHK China Consumption Growth
Fund (Class A)
PIREBFHLREEES (A 74,068.7119 9,294.8343 (79,221.748) 4,141.7974
2019 —E—h1F
Units Units Units Units
outstanding at subscribed redeemed outstanding at
1st April 2018 during the during the 31st March 2019
R=E-\F¥WmA-H year year RIB-AE=AM-H
WENHE FRRBENL FRREENL MEMYE
BOCHK China Consumption Growth
Fund (Class A)
PREBFHYZEBES (AR) - 74,068.7119 - 74,068.7119
BOCHK Global Bond Fund (Class A)
PREBRRERES (AR) 197.6303 - 197.6303 -
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10 Transactions with the Manager and its connected

persons (continued)

Bt R R M ()

(c) Investments in securities issued by connected

10 BESRKERHBEALTHNRS (H)

(c) HESKEMBATRBITRENRE

persons of the Manager

BOCHK Hong Kong Equity Fund, BOCHK Hong Kong
Dollar Income Fund, BOCHK China Equity Fund,
BOCHK Global Bond Fund, BOCHK Asia Pacific Equity
Fund, BOCHK China Income Fund, BOCHK Hong Kong
Income Fund, BOCHK Asia Pacific Equity Income
Fund, BOCHK China Consumption Growth Fund and
BOCHK RMB Fixed Income Fund invested in listed
equity securities and quoted debt securities issued
by connected persons of the Manager. The holdings
by the respective Sub-Funds as at 31st March 2020
and 2019 were as follows:

As at 31st March 2020 R=—Z=-ZF=AM#—H

TIREBEBREES PREFEET
WAES - PREETERRES - F
REBRYESFES - PREBEAR
RES  PREFEPERAES - PR
ERERBBRAES  PREBDABRR
WARS hRESTEEHHEESD
EHREEARKESESRENES
EIBRE AL PRBITH EHIRAE S
LENEEBES - RZEZTFR=ZF
—NFEZAM—B  BOXESHFR
BT

BOCHK Hong Kong Equity Fund
FIREBEBREES

Bank of China Limited FER1TA DGR AE]
BOC Hong Kong (Holdings) Limited
PIREAS (ERR) AR AR

BOCHK Hong Kong Dollar Income Fund
PREBETBUAES

Bank of China Limited # BISR7THX(5 AR 2 7]

BOCHK China Equity Fund
PREBFEAREES

Bank of China Limited ' BISRATAZ(5 AR A7)

BOCHK Global Bond Fund
FEREBRREFES

Bank of China Limited FERE/THH AR AT

233

Holding/
Nominal
value
BRE
ZEE

19,897,000

1,051,000

462,000,000

21,807,000

1,800,000

% of net

assets

Fair value LEEE

AFE BIEL%

HKD &7t 59,094,090 3.05%
HKD %7t 22,543,950 1.16%
HKD#7t 465,860,101 3.71%
HKD & 7T 64,766,790 1.56%
USD%7T 1,997,416 0.94%
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS B sRRMEE ()
(continued)

10 Transactions with the Manager and its connected 10 HESKERHMEATNRS ()
persons (continued)

(c) Investments in securities issued by connected (c) HESKEHBABEATRITRENRE
persons of the Manager (continued) (&)

As at 31st March 2020 (continued)
R-BZZF=ZAM—B0 (&)

Holding/
Nominal % of net
value assets
BERE Fair value {5F&E
FHE AFE HBHIEL%
BOCHK Asia Pacific Equity Fund
FEREEBTAREES
Bank of China Limited R EISR1TAHER A A 1,726,600 USDZ%7T 661,601 0.56%
BOC Hong Kong (Holdings) Limited
FPIREE (JERR) BRR AR 83,500 USDZT 231,080 0.19%
BOCHK China Income Fund
FEREBHEKRAES
Bank of China Limited BRI TN ERA A 550,000 HKD#T 1,633,500 1.51%
BOCHK Hong Kong Income Fund
PREEBEBRAES
Bank of China Limited # BIR77H 5 BR A7) 300,000 HKD#T 891,000 1.44%
BOCHK Asia Pacific Equity Income Fund
PREBTARIBAES
Bank of China Limited R ER1THHGRAE] 105,000 USDZ7T 40,234 0.65%
BOCHK RMB Fixed Income Fund
PREBARBESES
Bank of China Limited IR TR D BBR A A 2,000,000 RMB AR 2,030,880 3.74%
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10 Transactions with the Manager and its connected
persons (continued)

235

persons of the Manager (continued)

As at 31st March 2019 R=F—-AF=AM—A

BOCHK Hong Kong Equity Fund
FIREBEBEREES

Bank of China Limited BRI TA DGR A A
BOC Hong Kong (Holdings) Limited
FRIRES (FERR) AR AR

BOCHK Hong Kong Dollar Income Fund
PREBETRAES

Bank of China Limited BRI A DGR A A

BOCHK China Equity Fund
PREBFEAREES

Bank of China Limited 7 BISR7TAZ (5 AR 2 7]
BOCHK Global Bond Fund
PREBRRESFES

Bank of China Limited FEIRE1THH AR AR
BOCHK Asia Pacific Equity Fund
FIREBTAREES

Bank of China Limited BRI TH DGR A A
BOC Hong Kong (Holdings) Limited
RERES (J2AR) AR AR

BOCHK China Income Fund
PREBFEABAES

Bank of China Limited R TAHERAE]
BOCHK Hong Kong Income Fund
FREBEBRAES

Bank of China Limited # BIR/TAHHIR A
BOC Hong Kong (Holdings) Limited
RIREE () BIR AR

Bt R R M ()

(c) Investments in securities issued by connected

Holding/
Nominal
value
BRE
ZEE

17,719,000

1,055,500

460,000,000

23,701,000

800,000

1,410,600

83,500

800,000

300,000

12,500

10 HESKERABBEATORS (H)

(c) HESKEMIALHBTRENRE

(#)

HKD % 7T

HKD % 7T

HKD % 7T

HKD#7T

USD=%7T

USD 7T

USD %7t

HKD % 7T

HKD#7T

HKD#7T

Fair value
AFE

63,079,640

34,303,750

460,856,294

84,375,560

902,020

639,716

345,703

2,848,000

1,068,000

406,250

% of net
assets
LEEE
Aot %

2.82%

1.53%

3.55%

1.83%

0.45%

0.52%

0.28%

2.29%

1.50%

0.57%
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10 Transactions with the Manager and its connected
persons (continued)

(c) Investments in securities issued by connected

persons of the Manager (continued)

As at 31st March 2019 (continued)
R-ZB-—HAF=ZAM—B0 (&)

Holding/
Nominal
value
BRE
ZEE
BOCHK Asia Pacific Equity Income Fund
FREBLTAREBAES
Bank of China Limited 1 BIR7TAZ 15 BBR A F] 144,000
BOCHK China Consumption Growth Fund
FEESTHYREEES
Bank of China Limited FEIR1TAR D AR A A 1,627,500

BOCHK RMB Fixed Income Fund
FEREBARBERES

Bank of China Limited FER1THH AR AF

(d) Investments in Sub-Funds and management fee

rebate

As at 31st March 2020 and 2019, BOCHK Hong Kong
Dollar Income Fund, BOCHK Global Equity Fund,
BOCHK Aggressive Growth Fund, BOCHK Balanced
Growth Fund and BOCHK Conservative Growth Fund
(collectively “investing Sub-Funds”) invested in other
Sub-Funds of BOCHK Investment Funds (“invested
Sub-Funds”), the details of which are disclosed in
Note 2(m).

During the years ended 31st March 2020 and 2019,
the Manager paid a rebate to the investing Sub-Funds
amounting to the management fee paid by the invested
Sub-Funds that are directly attributable to the holdings
of the investing Sub-Funds.

2,000,000 RMB AR#

BRI EE ()

10 BESKERHBEALNRS (H)

(c) HESKBRMEALABRITRENRE

(#&)
% of net
assets
Fair value {53&&
AFE HBHIHE%
USDZETT 65,305 0.93%
HKD#7C 5,793,900 0.51%
2,052,980 4.30%

(d) o ZESHREREEEREH

RoE-TER-ZT—-hE=AM—
B PIREBETRAES - RRES
BHREES  FREFBEIUERE
% RIRFEBERRES RPRES
RTFIGRES (GRBIBRERHZES])
BENFREBREEENHIZES
(TBRESTES]) - BREFBERME
2(m) & -

REBEEZZT-_TFR-_FT-AF=AM
—BILFE  EeEEBERHEFHE
E2 I XMEMNBESEREHEI1RE
PAXES INEREDIES A
WARERE -
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10 Transactions with the Manager and its connected

persons (continued)

(e) Investment transactions with a connected

person of the Manager

During the year, the Manager executed several
investment transactions with BOCI Securities Ltd., a
connected person of the Manager, with details as

follows:

2020 —F=%F

BOCHK China Equity Fund
FREETEREES

BOCHK China Golden Dragon Fund
FREETESEES

BOCHK China Income Fund
FREETERARES

BOCHK Hong Kong Income Fund
FREBEBRARS

237

HKD
BT
HKD
BT
HKD
AT
HKD
AT

Aggregate
value of
purchases
and sales of
securities
EERSLE

13,219,752

179,466,355

4,763,364

2,139,028

Bt R R M ()

10 HESKERABBEATNRS (H)

(e) HESRE-—FHBATHRERS

FR - BEeRBEA-ZEBEBALPIR
B ESFGRATEITZERERS -
BT
% of the
Sub-Fund’s Total
total value of  brokerage
transactions commission Average
during the year paid rate of

EAXEEREFR XFHEL  commission
XHBRBEES ikt TSR

0.89% 19,830 0.15%
2.71% 269,120 0.15%
3.49% 7,145 0.15%
2.55% 3,208 0.15%
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(continued)

10 Transactions with the Manager and its connected
persons (continued)

(e) Investment transactions with a connected
person of the Manager (continued)

Aggregate

value of

purchases

and sales of

securities

EEBFAE

2019 —2-hf

BOCHK Hong Kong Equity Fund HKD 18,407,540
PREBEEREES BT

BOCHK China Equity Fund HKD 33,564,036
PREBTEREES BT

BOCHK China Golden Dragon Fund HKD 47,412,533
PREBTESEES BT

BOCHK China Income Fund HKD 2,101,606
PREBTERAES BT

BOCHK Hong Kong Income Fund HKD 1,257,782
PREBEBUAES BT

(f) Fees earned by the Manager and its connected
persons

In addition to the management and servicing fees
earned by the Manager as disclosed in Note 4(a), the
Manager and its connected persons received fees from
investors of certain Sub-Funds as follows:

BRI EE ()

10 HESKERABBEATORS (H)

(e) HESKE-FHEALHNRERS

()

% of the
Sub-Fund’s
total value of
transactions
during the year
EAXEERER
REBEAL

4.78%

1.01%

0.66%

2.09%

2.22%

Total
brokerage
commission
paid
RRHERL
AeBE

27,611

50,346

71,119

3,152

1,887

Average
rate of
commission
THREE

0.15%

0.15%

0.15%

0.15%

0.15%

(f) ESRERAREATWRNER

BT Ltk 4(a) I ERE R
HEeKELEBEALTAE
RELDXESWIMERMAT

ARG &N -
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10 Transactions with the Manager and its connected

239

persons (continued)

(f) Fees earned by the Manager and its connected
persons (continued)

(i) Fees earned by the Manager

Sub-Fund
PXES

BOCHK Hong Kong Equity Fund
FIREABEREES

BOCHK Hong Kong Dollar Income Fund
FIREABTRALES

BOCHK Global Equity Fund
PIREBIRIRER S

BOCHK China Equity Fund
PIREBFERRES

BOCHK China Consumption Growth Fund
PIREATRYREEES

(ii) Fees earned by the Manager’s connected persons

Sub-Fund
PERES

BOCHK Hong Kong Equity Fund
PIREBEEREES

BOCHK Hong Kong Dollar Income Fund
PREBBTRARS

BOCHK Global Equity Fund
PIREBRYREES

BOCHK China Equity Fund
PIREBTRRERES

BOCHK Global Bond Fund
PIREBRMESES

BOCHK Asia Pacific Equity Fund
PIREBTALZAS

BOCHK Aggressive Growth Fund
PIREBEIIERES

Bt R R M ()

10 HESKERABBEATORS (H)

(f) ESKERABEATRERNER (8)

(i) ELBUEmNHER

Initial charges and switching fees

BARBERERE
2020 2019
ZECEH —E-hEF
HKD %7t 35 HKD %7t 36,080

- HKD #7T 40,297

USb=7t4 -
HKD #7227 HKD #7119
HKD %7t 1,880 HKD %7t 31,807

(i) ESEPMEEATWEREE A

Initial charges and switching fees

ERRBRRE R
2020 2019
—s-%5 S

HKD %7t 777,217 HKD &7t 654,425
HKD#7c 12,770,811 HKD %7t 12,145,357
USD#%7t1,536 USD%7t957

HKD 7t 889,582 HKD #7t 234,644

USD%7t930 USD %7t 37
USD%7t1,122 USD#%7t1,587
USDZ%£711,698 USD %71 762
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10 Transactions with the Manager and its connected
persons (continued)

(f) Fees earned by the Manager and its connected
persons (continued)

(ii) Fees earned by the Manager’s connected persons
(continued)

Sub-Fund
PRES

BOCHK Balanced Growth Fund
FIREBHEERES

BOCHK Conservative Growth Fund
FIREBRTERES

BOCHK China Income Fund
FIREAFERBALS

BOCHK Hong Kong Income Fund
FIREABBRALS

BOCHK China Golden Dragon Fund
PIRESTESEES

BOCHK Japan Equity Fund
PIREAAAREES

BOCHK Australia Income Fund
FERESRMEA RS

BOCHK Asia Pacific Equity Income Fund
PIREATARZRAES

BOCHK Sterling Income Fund
FEIREBESWAES

BOCHK Asia Pacific Property Fund
PIREATAFHERES

BOCHK China Consumption Growth Fund
PIREATREREBEES

BOCHK RMB Fixed Income Fund
PIRESAREEEES

BRI EE ()

10 HESKERABBEATORS (H)

(f) ESKERABEATRERNER (8)

(i) E2EEVEEALTKRINER

(&)

Initial charges and switching fees

ERABRRBRR
2020 2019
—e-%F S i
USDZ*7t311 USD%7t876
USD %7394 USD %7t 155
HKD #7c6,509 HKD#7c 10,975

HKD 57T 23,294
HKD %7 171,385
USD 792
AUD#7T 1,890
USD 7T 196

GBP %4554
USD%5t46
HKD%7c 9,753,032

RMB AK#£ 13,300

HKD#7T5,268
HKD#7T 217,493
USDZ*7T117
AUD#7T 3,045
USD%7t422
GBP #£5 446
USDZ%7T141

HKD %71 7,705,718
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10 Transactions with the Manager and its connected 10 HESKERHMEATNRS ()
persons (continued)

(g) Fees borne by the Manager (9) E2EEAENER
The following table presents fees and expenses in TRESBHERREBSRMBEAES -
relation to BOCHK Australia Income Fund, BOCHK PIREBRBEWARS RPREBLELA
Sterling Income Fund and BOCHK Asia Pacific Property FHEESHERARMAY HAESK
Fund that were borne by the Manager and not by the HMIED T RS HENE - BULI R AR
Sub-Funds, and therefore are not included in these B -

financial statements.

2020 2019
—E-BF —E-hF
AUD AUD
BT BT
BOCHK Australia Income Fund FREEZMEAES
Auditors’ remuneration, publishing expenses and SFC annual fee
HERME - DRIBARBEEFE - 9,456
GBP GBP
R e
BOCHK Sterling Income Fund FREBEERALS
Auditors’ remuneration, publishing expenses and SFC annual fee
ZRERME - EDRIBRARBESEFE 8,053 6,900
usD usb
ESH ES
BOCHK Asia Pacific Property Fund FREETAFBMEES
Auditors’ remuneration, publishing expenses and SFC annual fee
ZERME - DRIBERRBEGFE 10,258 8,991
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10 Transactions with the Manager and its connected
persons (continued)

(h) Investments in other collective investment
schemes managed by the Manager and
performance fee

As at 31st March 2020 and 2019, BOCHK Hong Kong
Dollar Income Fund, BOCHK Global Equity Fund,
BOCHK Aggressive Growth Fund, BOCHK China Equity
Fund, BOCHK Balanced Growth Fund, BOCHK
Conservative Growth Fund, BOCHK China Golden
Dragon Fund, BOCHK Japan Equity Fund and BOCHK
China Consumption Growth Fund held investments
in Investee Funds managed by the Manager as disclosed
in Note 2(m). No performance fee was charged by
the Investee Funds during the years ended 31st March
2020 and 2019.

11 Soft commission arrangements

The Manager and its connected persons may enter into
soft commission arrangements with brokers under which
certain goods and services used to support investment
decision making will be received. The Manager and its
connected persons will not make direct payment for these
services but will transact an agreed amount of business
with the brokers on behalf of the Sub-Funds and commission
will be paid on these transactions.

The goods and services must be of demonstrable benefit
to the Sub-Funds and may include research and advisory
services, economic and political analysis, portfolio analysis
including valuation and performance measurement, market
analysis and data and quotation services, computer
hardware and software incidental to the above goods and
services, clearing and custodian services and investment-
related publications.

Since the inception of the Sub-Funds, the Manager had
not participated in any soft dollar arrangements in respect
of any transactions for the accounts of the Sub-Funds.

BRI EE ()

10 HESKERAMEATNRS (H)

(h) HtAESKEBEEEHAEREEASH
RERKRE

RIZEZTER-_T—NF=AM—
B - RIREBSBTRAES - RIEEE
BHRREES  REESSERERE
& PIREBTEREES - FRES
HEBRES  PRESRTERE
¢ PIRESTESEES  PRES
BAREES RPRESTEHLRHEE
ESWME2(m) T - HEHRES
KREEBNHREES HE-T-T
FER-ZT-NF=ZAM—BLFE &
REESWEBMKIRE -

11 FE8RASTH

AP PEMEA TR LRI E
MBEZRHE - WHRLERB AR EH R E R
EMAETERMRY - ASEERERBEA
ITTEREERESRBEER  BEERIXE
G HESETIREBENRE - W FR
HXNAE

af

BEMMREBAZARHOXESS
|- AT BIERT TGS AR B RBOA
i BEEES T (BEGEMREREE
C WSO BEERERS - R R
mMRBE AN BB ES) - BER
FEERY - URMKREBENTY -

=t

o S

MAXESKI AR  ESEBWERD X
E2WRH2EREMFSEMS LT -
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Distributions to unitholders

Except for BOCHK Hong Kong Dollar Income Fund, BOCHK
China Income Fund, BOCHK Hong Kong Income Fund,
BOCHK Australia Income Fund, BOCHK Asia Pacific Equity
Income Fund, BOCHK Sterling Income Fund, BOCHK China
Consumption Growth Fund and BOCHK RMB Fixed Income
Fund, the Manager does not intend to make distributions
in respect of any Sub-Fund and any income earned by a
Sub-Fund will be reinvested in that Sub-Fund and reflected
in the value of units of the relevant classes of that
Sub-Fund.

In respect of BOCHK Hong Kong Dollar Income Fund,
BOCHK China Income Fund, BOCHK Hong Kong Income
Fund, BOCHK Australia Income Fund, BOCHK Asia Pacific
Equity Income Fund, BOCHK Sterling Income Fund, BOCHK
China Consumption Growth Fund and BOCHK RMB Fixed
Income Fund, the Manager may in its discretion make
distributions to unitholders on 31st March, 30th June,
30th September and 31st December of each year as the
Manager considers appropriate, having regard to the net
income of the Sub-Fund.

Bt R R M ()

12 [EAREENIKE

B REEETRAES - PREEPEU
AEE PREBFBRAES - PREE
BMNRAES - PREBTARERAE
& PIREBEFPAES - hIRFEDH
CEHERSRPREEARBESES
S BB EETIRMEMN D XESFHIR
B AR X ESRIEERBA - e
BREARZOXEEAN  URZOIXEEE
BRI BB E R -

RPREBBTRAES - PREBPEY
AEE PREBTBRAES - PREE
BMBAESD  PIREBTSARERAR
- PREBRFUAES - PREBTE
CERHBEESRPREBARKESESM
5 ASOTEEBARS XESWTFRA
BRUORBAE - ARESFH=AM—H X
AMB - AAMBR+ZAM—BEREME
REERS
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12 Distributions to unitholders (continued) 12 MENREENKE (&)

BOCHK Hong Kong Dollar
Income Fund

HREBETRAES
2020 2019
k- S 223 —Z-REF
HKD HKD
BT BT
Final distribution K8
- HKD0.0550 on 1,181,145,816.8033 units paid on 9th April 2019
RZT—NFMANAER1,181,145,816.8033 (A& & &% {1 0.0550 &I 64,963,020 -
- HKD0.0546 on 1,150,078,637.4259 units paid on 11th April 2018
RZE-NFMA+—H%1,150,078,637.4259 A F ¥+ 0.0546 BT - 62,794,294
Interim distribution A &K &
- HKD0.0551 on 1,150,187,549.9946 units paid on 9th January 2020
RZTZZF—FNAEH#1,150,187,549.9946 (A& B &% {1 0.0551 T 63,375,334 -
- HKD0.0551 on 1,164,547,802.637 units paid on 10th October 2019
RZT—NF+A+HR1,164,547,802.637 [EE FERZ 1 0.0551 BT 64,166,584 -
- HKD0.0551 on 1,162,682,527.0555 units paid on 9th July 2019
RZZ-NFEANBH1,162,682,527.0555 A% I & &% 0.0551 87T 64,063,807 -
- HKDO0.0545 on 1,177,042,113.5106 units paid on 9th January 2019
RZE-NF—ANBR1,177,042,113.5106 AE I F &5 0.0545 57T - 64,148,795
- HKD0.0541 on 1,166,342,544.4429 units paid on 9th October 2018
RZZE-NF+ANBERL,166,342,544.4429 A% F &5 10.0541 8T - 63,099,132
- HKD0.0543 on 1,138,612,287.6006 units paid on 10th July 2018
RZZT—N\F+A+HH1,138,612,287.6006 (A% & &% {1 0.0543 T - 61,826,647
Total distributions &k & 256,568,745 251,868,868
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Distributions to unitholders (continued)

Final distribution FHfR 2
- HKDO0.1120 on 9,720,197.7709 units paid on 9th April 2019
RZZT-NFMHANEF9,720,197.7709 EEM FEM F140.1120 87T
- HKDO0.1204 on 9,716,023.6546 units paid on 11th April 2018
RZZ— \FMHA+—H39,716,023.6546 {EE{ & &% 40.1204 E7T

Interim distribution R S

- HKDO0.1076 on 9,842,134.0676 units paid on 30th June 2019
RZZT—NENAMER9,842,134.0676 [HENM FE(110.1076 BT

- HKDO0.1036 on 9,775,210.5453 units paid on 10th October 2019
RZZ—NE+A+H59,775,210.5453 [EEM FE( % 40.1036 BT

- HKDO0.1108 on 9,726,680.2494 units paid on 9th January 2020
RZTZZF—ANHE59,726,680.2494 [HEM FE( % 40.1108 BT

- HKDO0.1165 on 9,827,856.4615 units paid on 10th July 2018
R=ZT—\FtHA+H79,827,856.4615@FE I FEMF(F0.116587T

- HKDO0.1036 on 9,999,269.3851 units paid on 9th January 2019
REZT—NF—ANHF9,999,269.3851 {HEM FE (% {0.1036 BT

- HKDO0.1134 on 9,849,403.1363 units paid on 9th October 2018
R=Z—\F+HANHE79,849,403.1363 AEMFEML(F0.1134 87T

Total distributions #2K &

Bt R R M ()

12 [EMREENIKS (F)

BOCHK China
Income Fund
HREEBFERAES

2020 2019

b g 223 —E-REF
HKD HKD

BT BT
1,088,662 -
- 1,169,809
1,059,014 -
1,012,712 -
1,077,716 -
- 1,144,945

- 1,035,924

- 1,116,923
4,238,104 4,467,601




BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS B sRRMEE ()
(continued)

12 Distributions to unitholders (continued) 12 MENREENKE (&)

BOCHK Hong Kong
Income Fund

TEREBEBUAES
2020 2019
—EomE —Z-hEF
HKD HKD
BT BT

Final distribution FEK &
- HKDO0.1247 on 5,002,369.4564 units paid on 9th April 2019
R-ZE—NAFMANEBEHRS5,002,369.4564 [EEfIFEM L (40.1247 F T 623,795
- HKDO0.1315 on 4,973,416.7342 units paid on 11th April 2018
R-ZT— \FMA+—HB54,973,416.7342 EEN FEMZ(0.13158 7T -

Interim distribution FEJR &
- HKDO0.1228 on 4,952,895.7395 units paid on 9th July 2019
RZT—NFtANB#4,952,895.7395 @& FE L +0.1228 BT 608,216
- HKDO0.1149 on 4,912,598.9676 units paid on 30th September 2019
REZ—NFNAMBF4,912,598.9676 [AEMFEM L F0.1149%7T 564,458
- HKDO0.1205 on 4,885,327.6323 units paid on 9th January 2020
RZTZZTF— A H54,885,327.6323 [HB M FE( % {0.1205 87T 588,682
- HKDO0.1266 on 5,090,834.3957 units paid on 10th July 2018
=T —)\F+ A+H55,090,834.3957 [HEM FEM Z 1 0.1266 BT -
- HKDO0.1248 on 5,188,277.038 units paid on 9th October 2018
WZZT— ) \F+ AN HE55,188,277.038 [EE (1 FE( %1 0.1248 BT -
- HKDO0.1147 on 5,194,509.5446 units paid on 9th January 2019
RZZT—NF—AE55,194,509.5446 [HE( FE( % {10.1147 BT -

654,004

644,500

647,497

595,810

Total distributions 42K & 2,385,151

2,541,811
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12 Distributions to unitholders (continued) 12 MENREENKE (&)

BOCHK Australia
Income Fund

hRE SRR S
2020 2019
—s-¥F  —T-NF
AUD AUD

BT BT

Final distribution FHfR 2
- AUDO0.1229 on 1,098,436.1239 units paid on 9th January 2020
R-ZZE=—FF—HH5:1,098,436.1239 [ FEM T {]0.1229 8T 134,998
- AUDO0.1194 on 855,823.6863 units paid on 11th April 2018
R=-Z— \EMA+—H3855,823.6863 A GBS % (10.1194 87T -

Interim distributions # £k &

- AUDO0.1213 on 1,019,495.3017 units paid on 9th April 2019
RZT—NFMNANHES1,019,495.3017 [EEMFEMZ40.1213 87T 123,665

- AUDO0.1249 on 1,029,716.2645 units paid on 9th July 2019
RZT—NAFtANHE1,029,716.2645 EFE I FE L (0.1249387C 128,611

- AUDO 1250 on 1,056,265.2531 units paid on 10th October 2019

RZZT—NF+A+H51,056,265.2531 [HEMFE F{0.1250 87T 132,033

- AUDO0.1175 on 933,232.1797 units paid on 9th January 2019
RZZ—NE—ANB5933,232.1797 ME I FE %14 0.11752 T -

- AUDO0.1225 on 912,428.2430 units paid on 9th October 2018
REZZ—\F+ANBH912,428.2430 A% FEM L F0.1225R T -

- AUDO0.1229 on 856,149.4364 units paid on 10th July 2018
RET—\FtA+H5856,149.4364 [AE M FEM L F0.1229 87T -

102,185

109,655

111,772

105,221

Total distributions &)k & 519,307

428,833
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12 Distributions to unitholders (continued) 12 MENREENKE (&)

BOCHK Asia Pacific
Equity Income Fund

hREBTARREAES
2020 2019
—s-¥F  —T-NF
usb usD

%57 %57

Final distribution ARHKE
- USD 0.1468 on 598,275.8613 units paid on 9th April 2019
RET—NFMANBH598,275.8613 A% F &Y [F0.1468 % T 87,827
- USDO0.1628 on 572,376.003 units paid on 11th April 2018
RZZT—\FHA+—H3572,376.003 B FE{170.1628 % T -

Interim distribution F Ik &
- USD 0.1454 on 596,930.7774 units paid on 9th Jul 2019
R-Z—hE+ANHER596,930.7774 BEA FEMH0.1454 &7 86,794
- USD 0.1383 on 605,729.7192 units paid on 10th October 2019
RZT—NF+A+H5605,729.7192 EE 1 FEM 714 0.1383% T 83,772
- USD 0.1467 on 629,534.3608 units paid on 9th January 2020
RZZTZZTF— A H5629,534.3608 EE I FE 711 0.1467 T 92,353
- USDO0.1531 on 585,256.3576 units paid on 10th July 2018
M=Z—\F+ A+ A5 585,256.3576 S T &% 70.1531 %7 -
- USDO0.1365 on 581,703.4774 units paid on Sth January 2019
R-Z—NE—FNHER581,703.4774 ASAI HEMH0.1365% T -
- USDO0.1515 on 575,461.5903 units paid on 9th October 2018
R-Z—N\E+FBNAR575,461.5903 SR 585 0.1515% T -

93,183

89,603

79,402

87,182

Total distributions 4k & 350,746

349,370
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12 Distributions to unitholders (continued) 12 MENREENKE (&)

BOCHK Sterling
Income Fund

hREBRBUAES
2020 2019
—s-%F  —T-NF
GBP GBP

% %85

Final distribution ARHK&E
- GBP.0255 on 205,952.8909 units paid on 9th April 2019
RZT—NFMA B 205,952.8909 A (1 & &1 F.0255 &6 5,252
- GBP0.0255 on 196,821.6062 units paid on 11th April 2018
Ro-Z—\EMA+—H3196,821.6062 A5 5% (+0.0255 542 -

Interim distribution £k &
- GBP0.0255 on 193,138.629 units paid on 9th July 2019
RZT—NF+ANHER193,138.629 [EEf G4 0.0255 H 4% 4,925
- GBP0.0254 on 207,492.7854 units paid on 10th October 2019
RZZ—NE+A+H5207,492.7854 A £ T %11 0.0254 Hi 5,270
- GBP0.0254 on 224,876.6899 units paid on 9th January 2020
RZZZZF—ALA5224,876.6899 {EE (1 5 & {4 0.0254 &k 5,712
- GBP0.0255 on 194,936.2151 units paid on 9th January 2019
R-Z—NF— A/ 85194,936.2151 [EE (75 E( %4 0.0255 H i -
- GBP0.0255 on 202,265.8554 units paid on 9th October 2018
R=ZT—\F+HANB# 202,265.8554 (A i F & (1L F0.0255 K -
- GBP0.0255 on 206,987.1528 units paid on 10th July 2018
RET—\FtA+H5206,987.1528 A S & &1L F0.0255 HéE -

5,019

4,971

5,158

5,278

Total distributions #/K 5 21,159

20,426
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12 Distributions to unitholders (continued)

BRI EE ()

12 [EMREENIKS (F)

BOCHK China Consumption
Growth Fund

Final distribution FHfR 2
- HKDO0.2386 on 59,060,846.8901 units paid on 9th April 2019
RZT—NFMANEF59,060,846.8901 A BN T &M {40.2386 T
- HKDO0.2670 on 44,316,781.2766 units paid on 11th April 2018
REZ—\FMA+—H544,316,781.2766 AL FEM L F0.2670 5T

Interim distribution Ik &

- HKDO0.25 on 63,266,195.667 units paid on 9th January 2020
KT ZTF— AN H563,266,195.667 [EEM FEMZ0.25 7T

- HKDO0.2332 on 59,714,882.1841 units paid on 9th July 2019
RZT—NF+ANHER59,714,882.1841 {EEM FE(F(40.2332E7T

- HKDO0.2264 on 62,592,996.4351 units paid on 10th October 2019
RZZ—NF+A+H562,592,996.4351 {EE FE(H{40.2264 7T

- HKDO0.2035 on 62,267,871.4809 units paid on 9th January 2019
M=Z—hE—ANA562,267,871.4809 (A% T % 40.2035%7T

- HKDO0.2300 on 61,562,497.1467 units paid on 9th October 2018
R=Z—\F+HANE561,562,497.1467 A& FEMZ{40.2300 5T

- HKDO0.2541 on 57,139,497.6078 units paid on 10th July 2018
RE=T— ) \FtHA+H557,139,497.6078 A &M T EMNZ{40.2541 T

Total distributions #K 5

PRESTHEREEES
2020 2019
“E-®F  —®-hE
HKD HKD
BT BT
14,091,918 -
- 11,832,581
15,816,549 -
13,925,511 -
14,171,054 -
- 12,671,512
- 14,159,374
- 14,519,146
58,005,032 53,182,613
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PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS BT MR (&)
(continued)
12 Distributions to unitholders (continued) 12 MENREENKE (&)
BOCHK RMB
Fixed Income Fund
HEEBEARBESES
2020 2019
—BCEF —B-NF
RMB RMB
ARM ARM

Final distribution F &k &
- RMB 0.1024 on 4,427,659.8142 units paid on 9th April 2019

—NFMABNESE4,427,659.8142 [HEf GEN 2 AR 0.1024 T 453,392 -
- HKD 0 1197 on 234,009.9937 units paid on Sth April 2019
RET—NFMANEF234,009.9937 AE M FE L F0.1197 87T 23,966 -
- RMB0.1021 on 4,253,387.2608 units paid on 11th April 2018
H=Z— \FmA+—H#4,253,387.2608 (A% & 8B AR 0.1021 7T - 434,271
- HKD 0 1277 on 105,471.7516 units paid on 11th April 2018
KT \FMA+—H3105,471.7516 AEMNFEM L F0.1277 8T - 10,768

Interim distribution FHJR &
- RMB 0 1017 on 4,472,608.0008 units paid on 9th July 2019
— &+ AN H54,472,608.0008 @S T &M% AR 0.1017 7T 454,864 -
- HKD 0. 1154 on 284,060.7683 units paid on 9th July 2019
REZT—NF+ AL E5284,060.7683 EE M T 1F0.1154 T 28,891 -
- RMB 0 1014 on 4,517,717.7582 units paid on 10th Oct 2019
—hF+A+HB4,517,717.7582 AL BB ARKE0.1014 T 458,097 -
- HKD 0.1112 on 334,901.8652 units on 10th Oct 2019
RZT—NF+HA+HB5334,901.8652 A% F&EMLF0.11124 7T 33,956 -
- RMB 0.1012 on 4,651,537.1824 units on 9th Jan 2020
WZZ=TF—FANH54,651,537.1824 (H S FEM L ARE0.10127T 470,736 -
- HKD 0.1133 on 396,501.8186 units on 9th Jan 2020
MZZEZZTF— A1 H5:396,501.8186 EE (I FE( % 110.1133 T 40,143 -
- RMB0.1019 on 4,296,308.3056 units paid on 10th July 2018
WZZT—)\F+AB+H%34,296,308.3056 [EHEM FEM L ARK0.10197T - 437,794
- HKDO0.1200 on 154,772.1965 units paid on 10th July 2018
RET— \FtA+HH 154,772.1965 EE M FE (L4 0.120087T - 15,776
- RMBO0.1020 on 4,339,613.9231 units paid on 9th October 2018
H=Z— \F+ANEF4,339,613.9231 AL FEMZFARKE0.10207T - 442,641
- HKDO0.1161 on 113,491.6705 units paid on 9th October 2018
RET—N\F+ANBEH113,491.6705@%E I FEMLF0.11618T - 11,573
- RMB0.1021 on 4,383,483.5966 units paid on 9th January 2019
R=ZT—NF—ANEA%54,383,483.5966 A& &3 AR 0.1021 7T - 447,554
- HKDO0.1163 on 220,506.4612 units paid on 9th January 2019
RZZ—NEF—AE5220,506.4612 EEFE 714 0.1163 T - 22,515

Total distributions #J& & 1,964,045 1,822,892

Distributions to unitholders are recognised in the statement Hﬂ%%“@ﬁﬁﬁ&ﬁ%ﬁ?ﬁﬂ@ﬁi@ R
of changes in equity when they are declared by the Manager. wEBHRPIIR
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
13 Subsequent events 13 #E=E

Distributions of HKD62,966,327, HKD948,100, HKD543,168,
AUD115,812, USD77,981, GBP5,114, RMB340,047, and
HKD15,841,877 were declared on 1st April 2020 for BOCHK
Hong Kong Dollar Income Fund, BOCHK China Income
Fund, BOCHK Hong Kong Income Fund, BOCHK Australia
Income, BOCHK Asia Pacific Equity Income Fund, BOCHK
Sterling Income Fund, BOCHK RMB Fixed Income Fund
and BOCHK China Consumption Growth Fund, respectively.
All distributions were paid on 8th April 2020.

The outbreak of Coronavirus Disease (“"COVID-19 outbreak”)
in early 2020 has had significant impact on global financial
markets. The Manager will pay close attention to the
development of the COVID-19 outbreak and evaluate its
impact on the financial position and operating results of
the Sub-Funds. The published NAV per unit of BOCHK
Hong Kong Equity Fund, BOCHK Hong Kong Dollar Income
Fund, BOCHK HK Dollar Money Market Fund, BOCHK Global
Equity Fund, BOCHK US Dollar Money Market Fund, BOCHK
China Equity Fund, BOCHK Global Bond Fund, BOCHK Asia
Pacific Equity Fund, BOCHK Aggressive Growth Fund,
BOCHK Balanced Growth Fund, BOCHK Conservative
Growth Fund, BOCHK China Income Fund, BOCHK Hong
Kong Income Fund, BOCHK China Golden Dragon Fund,
BOCHK Japan Equity Fund, BOCHK Australia Income Fund,
BOCHK Asia Pacific Equity Income Fund, BOCHK Sterling
Income Fund, BOCHK Asia Pacific Property Fund, BOCHK
China Consumption Growth Fund, BOCHK RMB Fixed
Income Fund have increased/(decreased) by 17.47%,
0.97%, 0.37%, 26.18%, 0.27%, 29.23%, 2.90%, 27.73%,
18.69%, 12.60%, 6.16%, 22.45%, 18.45%, 25.67%,
13.91%, 1.68%, 22.45%, 0.24%, 11.20%, 35.87%, and
(0.66%), respectively, from 1st April 2020 to 8th July
2020. This is considered to be a non-adjusting event after
the reporting period. The Manager will continue to remain
alert to the situation and monitor the subscriptions and
redemptions of the Sub-Funds. During the period from
1st April 2020 to 8th July 2020, there was a net subscription
of 25,638,015.42, 26,343,646.99, 90,427.24, 1,379,880.76,
296,594.86, 67,041.01, 45,924.16, 340,435.13,
106,042.35, 98,475.04, 35,104.54, 39,832.74 and
162,293.38 units for BOCHK Hong Kong Dollar Income

PREBBTRAES  PREEPH
WAES RPREBEBRAES P
EBBRMNBAES  FREBE AR
ZWAES  FRBFARBEURAES P
BEBARBTLESRPRESHREA
W HERSGAE T -_ZFNA—HE
HYEH DR - 55 462,966,327 F 7T
948,100 7% Jt - 543,168 % jt * 115,812
T 77,981% T~ 5,114 58 - ARY
340,047t} 15,841,877 %L - FiB DI
BERZZ-ZFMNANBZ

KRBT FNHABHRBESESE ([FE
RIFE])  HEBERMMBELEATLE -
ES LR ETY B ENEM AR IENERE
WrHEH D X RS OF B R MG L 25
2B BAMTREEEEREES - H
SEEBBTRAES - RRESBTEES
HES PREBREBEES - PREES
ETEEMIBES  FREBTERKRE
& RIREBBIMELFES - PREBEA
BREES - FREBENERES - FRE
BHEEEES PEEBRTERES
FIEFBRERAES « FREBBEBRA
G PRESTESEES - FREBA
AREES - RRFBERMBAES - PR
EBDARERAES - PIREBREURA
He  RREBEARMERS - REES
FRHEEHEBEES RPREBAREESE
CHEEFER_T_TENA—AZE
ZZZZFLANBSB LA (TE)
17.47% ~ 0.97% ~ 0.37% ~ 26.18%
0.27% ~ 29.23% - 2.90% ~ 27.73% -
18.69% ~ 12.60% - 6.16% - 22.45% -
18.45% ~ 25.67% ~ 13.91% -~ 1.68% -
22.45% -~ 0.24% ~ 11.20% - 35.87%
52 (0.66%) ° FE&EHE » EWRAIEH
BEIE - SR RBERFLYE  WER
RENBEEOEE -E-_T_TF
MA—RZE-T-_TF+ANBRIHHE -
PHREBBTRAES  PREBBT
EmBEES  PREBRBIREES
FIRBEBETEEMISES - RIREBERIK
BHEES PREBTARZES - PR
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13

14

253

Subsequent events (continued)

Fund, BOCHK HK Dollar Money Market Fund, BOCHK Global
Equity Fund, BOCHK US Dollar Money Market Fund, BOCHK
Global Bond Fund, BOCHK Asia Pacific Equity Fund, BOCHK
Conservative Growth Fund, BOCHK China Income Fund,
BOCHK Japan Equity Fund, BOCHK Australia Income Fund,
BOCHK Asia Pacific Equity Income Fund, BOCHK Sterling
Income Fund and BOCHK RMB Fixed Income Fund
respectively. There was a net redemption of 3,006,984.00,
1,474,858.93, 11,364.24, 10,098.78, 37,598.00,
361,354.95, 2,890.07 and 9,629,210.93 units for BOCHK
Hong Kong Equity Fund, BOCHK China Equity Fund, BOCHK
Aggressive Growth Fund, BOCHK Balanced Growth Fund,
BOCHK Hong Kong Income Fund, BOCHK China Golden
Dragon Fund, BOCHK Asia Pacific Property Fund and BOCHK
China Consumption Growth Fund respectively.

Approval of financial statements

The financial statements were approved by the Trustee
and the Manager on 10th July 2020.

Bt R R M ()

13

14

®EEE ()

EBRTHERES PREFBFERAE
& PIREBARREES - RIREERM
WAES « PREBBEARERAES - F
REBEGERAEE RHREBAREE
EESHFRED R A25,638,015.42
26,343,646.99 * 90,427.24 - 1,379,880.76 *
296,594.86 - 67,041.01 * 45,924.16
340,435.13 * 106,042.35 * 98,475.04 *
35,104.54 - 39,832.74 % 162,293.38 /A
B o PIRBBEEREES - RREEP
BERZERES  FIEESEIUERES « PR
EAHEERES  PREFBEBRAE
& FIREBPESEES PREBEK
BiERESRPRESTHYREEESH
SEEEE5 5175 3,006,984.00 + 1,474,858.93 -
11,364.24 - 10,098.78 - 37,598.00 -
361,354.95 - 2,890.07%9,629,210.93
BN -

A BRECHR-ZE-TFEL A+ AMHET
AMESLIREB -



BOCHK Investment Funds

TREBREES

STATEMENTS OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED)

REMERBBR (REER)

FOR THE YEAR ENDED 31ST MARCH 2020 #iZ -2 2% = Ajit—HILFE

Listed/Quoted Investments
Lt HeRE

EQUITY SECURITIES M A% %
Hong Kong &%

FIXED RATE DEBT SECURITIES
EREBES

Australia &

Bermuda B5iE

British Virgin Islands #BERLZHE

Canada fIZA

Cayman Islands FH22E

China F

France /%]

Hong Kong &i#

Japan AA

Luxemburg E#E

Malaysia 5 %72

Netherlands #7f#

New Zealand 4170/

Singapore ¥

South Korea ##

United Arab Emirates B {HE & 8§ R E

United Kingdom [

United States XE

FLOATING RATE DEBT SECURITIES
FEEHRS

Australia 2/

British Virgin Islands #EBELHE

Cayman Islands F28E

China #

Hong Kong &%

Japan A

COLLECTIVE INVESTMENT SCHEMES
BEREEE
Hong Kong &%

FOREIGN CURRENCY FORWARD
SNEERH

TOTAL LISTED/QUOTED
INVESTMENTS
L/ HRRERE

Other net assets Hft1& & FE

Net assets at 31st March
REZAM—BHEERE

BOCHK Hong Kong

BOCHK Hong Kong

BOCHK HK Dollar

Equity Fund Dollar Income Fund Money Market Fund
HREE HREE HREE

BEREES BTRAES BrTE¥TEES

2020 2019 2020 2019 2020 2019

ZRIRF ZB-NF ZT-TF ZB-NEF ZB2F —B-NF

% % % % % %

95.61 97.71 - - - -

- - 3.19 2.04 - -

- - 3.32 1.16 - -

- - 10.51 8.71 2.19 -

- - 9.18 8.30 - -

- - 12.88 14.69 4.87 6.17

- - - 0.46 - -

- - 38.07 41.36 7.01 5.52

- - 7.80 7.53 - -

- - 1.09 1.04 - -

- - - 1.37 - -

- - 2.24 2.50 - -

- - - 0.53 - -

- - - 0.97 - -

- - 1.01 - - -

- - 0.80 1.54 0.54 -

- - 2.00 1.93 - -

2.32 1.85 5.72 4.10 - -

97.93 99.56 97.81 98.23 14.61 11.69

2.07 0.44 2.19 1.77 85.39 88.31

100.00 100.00 100.00 100.00 100.00 100.00
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TREBREES

STATEMENTS OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)
REMASEBR REER) (F)
FOR THE YEAR ENDED 31ST MARCH 2020 HZE =2 =24 = A#f—HLFE

Listed/Quoted Investments BOCHK BOCHK US Dollar BOCHK
i eRE Global Equity Fund  Money Market Fund  China Equity Fund
HREE HREE HREE
BRREES EnE¥TSEES TERRES
2020 2019 2020 2019 2020 2019
ZEZEF ZEBE-AF BB ZB-hEF ZBIBF ZB-NF
% % % % % %

EQUITY SECURITIES BA®E %

Belgium k7 0.04 0.07 - - - -
Canada JEX 0.09 0.05 - - - -
China & - - - - - 0.09
Denmark 4% 0.34 0.25 - - - -
Finland & 0.86 0.67 - - - -
France %A 3.35 3.63 - - - -
Germany f£E] 1.65 2.18 - - - -
Hong Kong &% 1.65 1.48 - - 76.03 76.22
Ttaly & A7) 0.36 0.38 - - - -
Japan AZ& 5.09 4.59 - - - -
Netherlands 1.74 1.48 - - - -
South Korea @4 0.36 0.55 - - - -
Spain FIF 0.80 1.14 - - - -
Sweden I 0.48 0.37 - - - -
Switzerland fit 2.99 2.85 - - - -
United Kingdom % 3.71 4.57 - - - -
United States 3E 53.26 64.32 - - 0.91 0.87

FIXED RATE DEBT SECURITIES
EREHES

Bermuda BiE - - 7.69 - - -
British Virgin Islands &EE X3S - - 14.30 9.50 - -
Canada JZX - - - - - -
Cayman Islands S8 S - - 6.65 15.41 - -
China # & - - 0.96 16.12 - -
Hong Kong &% - - 4.24 1.14 -
Japan HZ - - - 3.80 - -
Korea §2E - - - 0.36 - -
United States & - - 10.48 9.25 - -
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TREBREES

STATEMENTS OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REAERBR (REER) (B)

FOR THE YEAR ENDED 31ST MARCH 2020 #iZ -2 2% = Ajit—HILFE

Listed/Quoted Investments

L HRRE

FLOATING RATE DEBT SECURITIES
FEERES
China #

COLLECTIVE INVESTMENT SCHEMES
BEREEE

Germany £

Hong Kong &%

United States &

DEPOSITARY RECEIPTS T %
Switzerland ¥t
United States %E

TOTAL LISTED/QUOTED
INVESTMENTS
L g REAE

Other net assets Hftt&EFE

Net assets at 31st March
REZAM—BEHEERE

BOCHK BOCHK US Dollar BOCHK
Global Equity Fund Money Market Fund  China Equity Fund
HREE HREE HREE
BRREES EnE¥TSEES FEREES
2020 2019 2020 2019 2020 2019
ZEZEF ZEBE-AF BB ZB-hEF ZBIBF ZB-NF
% % % % % %
- - 7.56 - - -
0.45 - - - - -
9.64 8.10 - - 6.65 2.93
8.36 - - - - -
0.26 0.16 - - - -
- - - - 15.86 18.98
95.48 96.84 51.88 55.58 99.45 99.09
4.52 3.16 48.12 44.42 0.55 0.91
100.00 100.00 100.00 100.00 100.00 100.00
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TREBREES

STATEMENTS OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)
REMASEBR REER) (F)
FOR THE YEAR ENDED 31ST MARCH 2020 HZE =2 =24 = A#f—HLFE

Listed/Quoted Investments BOCHK BOCHK Asia Pacific = BOCHK Aggressive
Lt HeRE Global Bond Fund Equity Fund Growth Fund
HREE PHREE PREE
BRESES TAREES ERERES
2020 2019 2020 2019 2020 2019
ZEIRF ZE-hF ZERIEF ZE-hE ZEIEE ZE-hE
% % % % % %

EQUITY SECURITIES BA#%
Australia M -
Hong Kong &% -

12.61 15.83 - -
30.99 30.97 - -

India EN/E - - 7.19 8.50 - -
Indonesia ENfE - - 1.35 1.99 - -
Malaysia 55 RE8 38 - - 1.66 1.96 - -
New Zealand 4757 - 0.67 0.49 - -
Philippines 32 % - - 0.71 0.89 - -
Singapore ¥ 0# - - 2.74 3.33 - -

South Korea f%# -
Taiwan &% -

11.07 12.02 - -
11.57 10.48 - -

FIXED RATE DEBT SECURITIES

EREHES
Austria 2t 7 0.11 0.12 - - - -
Australia 2.89 3.95 - - - -
British Virgin Islands ZER S - 2.79 - - - -
Bermuda B#iE 1.46 1.54 - - - -
Canada MEKX 2.96 1.57 - - - -
Cayman Islands 285 3.25 2.19 - - - -
China FE 2.78 3.22 - - - -
France AE] 4.55 5.79 - - - -
Germany 12E] 5.01 2.64 - - - -
Hong Kong &% 0.75 0.53 - - - -
Japan AA 13.80 7.96 - - - -
Korea [l - 5.58 - - - -
Netherlands 7 3.84 3.83 - - - -
Norway B 1.23 2.01 - - - -
Singapore /0% 3.35 4.13 - - - -
Spain FIEF 4.99 7.75 - - - -
South Korea F#2 4.98 - - - - -
Supra-National 24} %{71&EE - 0.33 - - - -
United Kingdom #E] 7.76 9.55 - - - -
United States & 31.36 30.93 - - - -
VIRGIN ISL, BT ZBELEE 2.70 - - - - -
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TREBREES

STATEMENTS OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REAERBR (REER) (B)

FOR THE YEAR ENDED 31ST MARCH 2020 #iZ -2 2% = Ajit—HILFE

Listed/Quoted Investments

L HRRE

FLOATING RATE DEBT SECURITIES
FEERES

Canada NE

China &

United Kingdom #E]

United States %[

ZERO COUPON BOND
ZEfE%

France /%

United States &

South Korea Fé#

COLLECTIVE INVESTMENT SCHEMES
BEREES

Australia i

Hong Kong &%

Singapore ¥ i0%

DEPOSITARY RECEIPT f:t#& %
Australia

Thailand Z=E

United States B

TOTAL LISTED/QUOTED
INVESTMENTS
L ERRERE

Other net assets Htt&EFE

Net assets at 31st March
R=EAM—BNEEFE

BOCHK BOCHK Asia Pacific = BOCHK Aggressive
Global Bond Fund Equity Fund Growth Fund
HREE HREE HREE
BREHES TAREES ERERES
2020 2019 2020 2019 2020 2019
ZEZBF ZE-NF BB ZB-hF ZBBF ZB-NF
% % % % % %
0.05 0.06 - - - -
0.15 0.17 - - - -
0.20 0.23 - - - -
- 0.65 - - - -
0.64 - - - - -
0.05 - - - - -
- - 0.40 0.66 - -
- - 4.74 1.56 96.74 98.39
- - 0.29 0.34 - -
- - 0.12 0.13 - -
- - 1.99 2.05 - -
- - 10.46 7.68 - -
98.86 97.52 98.56 98.88 96.74 98.39
1.14 2.48 1.44 1.12 3.26 1.61
100.00 100.00 100.00 100.00 100.00 100.00
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TREBREES

STATEMENTS OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)
REMASRBR REER) (F)
FOR THE YEAR ENDED 31ST MARCH 2020 HZE =2 =Z4 = A#—HLFE

Listed/Quoted Investments BOCHK Balanced BOCHK Conservative BOCHK China
Lt HRRE Growth Fund Growth Fund Income Fund
HREE HREE HREE
BEERES RILRES TEBAES
2020 2019 2020 2019 2020 2019
—Z-%F ZT-REF ZZB-%F —T-NF —B-ZF —E-NE
% % % % % %

EQUITY SECURITIES BA®E %

China +& - - - - 0.56 -
Hong Kong &/ - - - - 65.96 58.14

FIXED RATE DEBT SECURITIES

EREHERS
British Virgin Islands ZE@E S - - - - - 4.43
Cayman Islands FE8E - - - - 11.15 2.56
China & - - - - - -
Hong Kong &% - - - - 6.93 2.03

United Kingdom %] - - - - - _

FLOATING RATE DEBT SECURITIES

BEEBRS
British Virgin Islands #EE LS - - - - 2.86 2.53
China FE - - - - 2.86 2.53

COLLECTIVE INVESTMENT SCHEMES
BEREEE
Hong Kong &% 97.77 98.64 97.48 98.91 - -

MUTUAL FUND EEE$
Hong Kong &% - - - - 0.33 -

DEPOSITARY RECEIPT f:ti#& %
United States B - - - - 6.66 13.69

TOTAL LISTED/QUOTED

INVESTMENTS
b R ERE 97.77 98.64 97.48 98.91 97.31 85.91
Other net assets Hfti&EFE 2.23 1.36 2.52 1.09 2.69 14.09

Net assets at 31st March
REZAM—BEHEERE 100.00 100.00 100.00 100.00 100.00 100.00
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TREBREES

STATEMENTS OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REAERBR (REER) (F)

FOR THE YEAR ENDED 31ST MARCH 2020 ##Z — 2~ 24 = Ajit—HILFE

Listed/Quoted Investments

L HRRE

CHINA PARTICIPATION CERTIFICATES
HESHEEE
China +E

EQUITY-LINKED NOTES BREHHBZE
China #

EQUITY SECURITIES &7 3%
China #E

Hong Kong &i#

Japan A7

FIXED RATE DEBT SECURITIES
EREHES

British Virgin Islands ®@E A S

Cayman Islands €S

China &

Hong Kong &%

FLOATING INTEREST SECURITIES

British Virgin Islands #EBE LS

China F

COLLECTIVE INVESTMENT SCHEMES
HEREES

Hong Kong &%

DEPOSITARY RECEIPTS #Eit#%

United States &

TOTAL LISTED/QUOTED
INVESTMENTS
L g REAE

Other net assets Hftt&EFE

Net assets at 31st March
REZAM—BHEEERE

BOCHK Hong Kong BOCHK China BOCHK
Income Fund Golden Dragon Fund Japan Equity Fund
HREE HREE HREE

EFHBUAES TEEEES AAREES
2020 2019 2020 2019 2020 2019
ZEZEF ZEB-AF BB ZB-hF ZBIBF ZB-NF
% % % % % %
- - 3.66 2.03 - -
- - 1.82 2.01 - -
- - 42.69 35.68 - -
69.68 78.07 43.07 54.89 - -
- - - - 94.38 91.05
7.13 2.23 - - - -
7.26 2.12 - - - -
2.50 2.21 - - - -
2.50 4.41 - - - -
2.12 3.68 0.83 2.81 3.60 3.69
- - 5.32 0.73 - -
91.19 92.72 97.39 98.15 97.98 94.74
8.81 7.28 2.61 1.85 2.02 5.26
100.00 100.00 100.00 100.00 100.00 100.00
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TREBREES

STATEMENTS OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)
REMASEBR RESR) (8)
FOR THE YEAR ENDED 31ST MARCH 2020 HZE - =T = AM—HILFE

Listed/Quoted Investments BOCHK Australia BOCHK Asia Pacific BOCHK Sterling
Lt HERE Income Fund Equity Income Fund Income Fund
PREE PREE HREE
BNBEAES TRREBUAES REWAES
2020 2019 2020 2019 2020 2019
ZEZRF ZE-RF ZBIBE ZB-hF ZBIEF ZB-NF
% % % % % %

EQUITY SECURITIES BAE%

Australia 32 32.52 39.43 12.25 16.62 - -
Hong Kong &% - - 34.95 29.83 - -
India f/E - - 7.33 8.42 - -
Indonesia HI/E - - 1.22 1.93 - -
Malaysia 5275 - - 1.53 1.94 - -
New Zealand 7 - - 0.55 0.53 - -
Philippines JE2E - - 0.66 0.93 - -
Singapore 3% - - 0.36 0.94 - -
South Korea @42 - - 10.80 12.24 - -
Taiwan A2 - - 11.74 10.48 - -
United States %= - - - 0.80 - -

FIXED RATE DEBT SECURITIES
ERERES

Australia 32 23.28 7.22 - - - -
Canada flZX - - - - - 7.19
China F & - - - - 7.21 -
France JAE - - - - 4.75 7.22
Germany 12 - - - - 7.38 7.24
Japan BHZA 10.98 10.45 - - - -
Netherlands 76 - - - - - 7.19
New Zealand 470 6.08 5.37 - - - -
United Kingdom %[ - - - - 62.10 38.63
United States 5.69 - - - 7.73 19.43

FLOATING RATE DEBT SECURITIES
FEEKES

Australia 2 - 2.09 - - - -
China # gl 2.16 5.07 - - - -
Japan BA - 2.55 - - - -
Netherlands 5.41 5.13 - - - 4.78
Singapore #7013 5.19 5.04 - - - -
Supra-National B4 27 T{E5E -

United Kingdom %[ - 5.00 - - - -
United States %E - 5.02 - - - -
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BOCHK Investment Funds

TREBREES

STATEMENTS OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REAERBR (REER) (F)

FOR THE YEAR ENDED 31ST MARCH 2020 ##Z — 2~ 24 = Ajit—HILFE

BOCHK Asia Pacific
Equity Income Fund

Listed/Quoted Investments

L HRRE

COLLECTIVE INVESTMENT SCHEMES
HEREAE

Australia &

Hong Kong &%

Singapore #1%

DEPOSITARY RECEIPTS T %
Australia &

Thailand Z=E

United States &

TOTAL LISTED/QUOTED
INVESTMENTS
LR RAE

Other net assets Hft1& & FE

Net assets at 31st March
REZAM—BHNEESE

BOCHK Australia
Income Fund

BOCHK Sterling
Income Fund

HREE HREE HREE
BNBRAES TARERAES REWAES
2020 2019 2020 2019 2020 2019

ZEZEF ZEBE-AF BB ZB-hF ZBIBF ZB-NF

% % % % % %

0.87 1.55 0.46 - - -

- - 5.01 2.74 - -

- - 2.42 2.24 - -

0.39 - 0.41 - - -

- - 1.92 2.04 - -

- - 7.09 7.28 - -
92.57 93.92 98.70 98.96 96.48 98.85
7.43 6.08 1.30 1.04 3.52 1.15
100.00 100.00 100.00 100.00 100.00 100.00
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TREBREES

STATEMENTS OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)
REMASBBR REER) ()
FOR THE YEAR ENDED 31ST MARCH 2020 HZE =2 =Z4 = A#f—HLFE

Listed/Quoted Investments BOCHK China BOCHK RMB
L #eRE BOCHK Asia Pacific Consumption Fixed Income Fund
Property Fund Growth Fund hERER
TREBTAEGERES PHREBTHERHEEES ARBEEES
2020 2019 2020 2019 2020 2019
ZEZ2F ZEZ-NF ZBIE2F ZZ-NF ZEBIZF ZZ-NF
% % % % % %

EQUITY SECURITIES BA®E%

Australia 6.24 7.50 - -
China FE - - 6.77 2.84
Hong Kong &% 51.44 50.35 76.25 78.32
Japan AX 18.28 19.31 - -
Philippines JE#% 1.11 1.19 - -
Singapore #1014 3.95 3.95 - -
United States & - -

COLLECTIVE INVESTMENT SCHEMES

HEREES
Australia & 4.90 4.29 - -
Hong Kong &% 4.42 4.57 0.26 0.28
Japan HZ& 5.18 3.92 - -
Singapore ¥ 0# 3.22 3.12 - -

FIXED RATE DEBT SECURITIES
EREBES

Austria 2t 7

Australia )

British Virgin Islands £EBE LS

Canada NIEX

China &

France J%E]

Germany EE

Hong Kong &%

Japan AA

Luxembourg E#RE

Malaysia &7 F

Netherlands 7

New Zealand 75/

Singapore ¥ i0%

South Korea &

Supra-National B4 %17{EE

United Kingdom #E]

United States %[

- 10.60
5.57 -

7.60 4.32
51.08 51.02

1.85 2.13

3.70 4.27
9.32 14.93
3.90 -

- 4.20

1.84 2.10
5.67 4.29

DEPOSITARY RECEIPT f:ti& %
Australia - 1.18 - - - -
United States %E - - 11.96 17.35 - -

TOTAL LISTED/QUOTED INVESTMENTS
L/ HERERE 98.74 99.38 96.29 100.05 90.53 97.86

Other net assets Htt&EFE 1.26 0.62 3.71 (0.05) 9.47 2.14

Net assets at 31st March
RZAM—BHWEERE 100.00 100.00 100.00 100.00 100.00 100.00
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BOCHK Investment Funds

TREBREES

PERFORMANCE TABLE (UNAUDITED)

RERBRER (REER)

NET ASSET VALUES F&5EE

Sub-Fund
AXESE

Net asset value
of the Sub-Fund

ARESHNFEER
Class A Class B
AE B

BOCHK Hong Kong Equity Fund (Note 1)

HREAEBRELS (1)
Financial year ended 8% % &
31.3.2020 —T=TF = AM—A
31.3.2019 = E—NF=AM—H
31.3.2018 —T— \F=AM—H
31.3.2017 —E—+tF=AM—8
31.3.2016 —T—~F=AM—H
31.3.2015 —T—HAF=AM—H
31.3.2014 —T—MFE=AM—H

HKD#%7£1,939,036,050
HKDi#7t2,234,939,954
HKD#7t2,157,322,474
HKD/%7t1,976,632,109
HKD;#7t1,721,008,347
HKDi#7c1,739,617,353
HKD3#%7t1,419,026,432

BOCHK Hong Kong Dollar Income Fund (Note 1)

REFBBTRAES (HEF1)
Financial year ended %% /€
31.3.2020 —Z-_ZF = AM—H
31.3.2019 —Z—AF=AM#—H
31.3.2018 = Z— )\F=AM#—H
31.3.2017 = ZE—tF=AM#—H
31.3.2016 —Z—XF=AM—H
31.3.2015 —T—HAF=AM—H
31.3.2014 —T—F=AM—H

HKD/#7c12,573,699,280
HKD#7t12,970,098,920
HKD#7t12,555,949,121
HKD#7t10,966,570,693

HKD#7t9,722,203,716
HKD#7t11,129,262,823

HKDj#%719,063,461,201

BOCHK HK Dollar Money Market Fund (Note 1)

RREFBETEETEES (1)
Financial year ended ## &
31.3.2020 —E-_FTF=AM—H
31.3.2019 —ZT—h&E=A#—8
31.3.2018 —T— \F=AM—H
31.3.2017 =T—+tF=AM—H
31.3.2016 —FT—~F=AM—H
31.3.2015 = F—RF=AM—H
31.3.2014 —ZT—MFE=AM—H

BOCHK Global Equity Fund (Note 2)

PERESRRRELES (HE2)
Financial year ended 8174 &
31.3.2020 —Z-_ZF = AMH—H
31.3.2019 —E—AF=AM—H
31.3.2018 —T—N\F=AM—H
31.3.2017 —Z—+tF=AM—H
31.3.2016 —T— X F=AM—H
31.3.2015 —E—RF=AM—H
31.3.2014 —T—F=AM—H

HKD/#%7c1,847,196,414
HKD#7t1,610,578,670
HKD/#7t1,632,042,279
HKD/#%7c1,281,981,494
HKD#7t1,163,778,372

HKD/%7:989,379,571

HKD/#%7t745,844,052

USD3*7£110,628,510
USD*7t118,658,890
USDZ7t113,687,959
USDZ7t100,336,433

USD*7t89,537,396

USD=£7198,765,059
USD%t101,694,199

N/ATRE A
N/AZRE
N/ARE
N/ATERA
N/ATE A
N/ATER
N/ATERA

N/ATER
N/ATER
N/ATSER
N/ATSE
N/ATE
N/ATE A
N/ATER

N/ATE
N/ATERAR
N/ATE A
N/ATE
N/ATERA
N/ATRE R
N/ATE

N/ATER
N/ATER
N/ATE A
N/ATE A
N/ATE
N/AE
N/ATSER

Net asset value

per unit
BEMFEEER

Class A Class B

AE BE
HKD#7£39.93 N/ATNE A
HKD#7t47.75  N/ATER
HKD/#7T48.93  N/ATEA
HKD#%7t38.06 N/ATE A
HKDi#732.38  N/ATEA
HKD#7t37.89  N/AT A
HKD#7t32.60  N/ATE A
HKD#7511.04  N/ATEA
HKD#710.98  N/AT A
HKD#7£10.92  N/AT A
HKDi#7510.97  N/AT A
HKD#711.06  N/AT A
HKD#7t11.08 N/ATE A
HKD#710.89  N/ATEMA
HKDi#712.16  N/ATEA
HKD#711.93  N/ATEA
HKD#7T11.74  N/ATEA
HKD#7t11.65  N/A A
HKD#7t11.58  N/ATEA
HKD#711.52  N/ATEA
HKDi#7T11.41  N/ATER
USD*7t21.44  N/ATEA
USD*7t24.90  N/ATEHA
USD*7T25.25  N/ATEA
USD*7T21.87  N/ATEMA
USD*7c19.53  N/ATEHA
USDZ*7t20.59  N/ATER
USD%7t19.72  N/ATEA
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TREBREES

PERFORMANCE TABLE (UNAUDITED) (continued)

RERRBE (REER) (H)
NET ASSET VALUES F&E{E

Sub-Fund
AXES

Net asset value
of the Sub-Fund

ARESHNFEEER
Class A Class B
AE BE

BOCHK US Dollar Money Market Fund (Note 2)

PEEEETERTEES (HE2)
Financial year ended /%% /E
31.3.2020 :?:?EEHH*E

31.3.2019 —T—AF=AM—H
31.3.2018 —Z— \F=AM—H
31.3.2017 —E—+tF=AM—8

31.3.2016 —Z—~E=Aft—H
31.3.2015 —Z—H4& = AH—8
31.3.2014 —Z—mE= Aft—H

BOCHK China Equity Fund (Note 1)
RREFBFEREES (HE1)

Financial year ended 874 /E
31.3.2020 —T=-TF=AM—H
31.3.2019 —ZT—AEF=F/M—H
31.3.2018 = =
31.3.2017 =
31.3.2016 —
31.3.2015 =% =
31.3.2014 —T—F=AM—H

BOCHK Global Bond Fund (Note 2)
PREBBERESES (ME2)

Financial year ended B %54 /&
31.3.2020 —E-_FTF=AM—H
31.3.2019 = T—NEF=AM—H
31.3.2018 —T— \F=AM—H
31.3.2017 —T—+tF=AM—H
31.3.2016 —T—~F=AM—H
31.3.2015 —E—HE=AM—H
31.3.2014 —Z—UF=AH—H

BOCHK Asia Pacific Equity Fund (Note 2)
PREBTAREES (KEE2)

Financial year ended 81754 E

31.3.2020 —T=ZTF=AM—H

31.3.2019 —T— A FE=AM—H

31.3.2018 —T— \F=AM—H

31.3.2017 —T—+tF=AM—H

31.3.2016 —T— R F=AM—H

31.3.2015 —F—HF=AM—H

31.3.2014 —T—WF=AM—H
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USDZ7t118,929,900
USDZ7t105,286,726
USD*7t171,301,812
USDZ7t124,003,441
USD¥7T64,774,544
USD¥*7t42,657,447
USD7120,362,240

HKDi#7T4,141,960,783
HKDj%7t4,616,996,244
HKD3#7t5,040,958,563
HKDi#7t4,524,373,997
HKD;#7t3,940,690,097
HKDi#7t4,683,524,191
HKDj%7t4,076,308,423

USD%5t212,073,413
USD=71198,796,245
USD%7T62,041,385
USDZ7T48,540,389
USD*t47,007,911
USDZ7145,808,067
USDZ7t44,103,900

USD=7t118,714,073
USD*7t122,689,396
USD#*7t111,433,558
USD*7t95,052,277
USD#7t70,326,091
USD¥7T68,724,476
USD7t55,505,245

N/ATERA
N/ATiE A
N/ATRE R
N/ATRE
N/ATERA
N/ATNE A
N/ATER

N/AE A
N/ATER
N/ATE
N/ATSE R
N/ATE A
N/ATE
N/ATE A

N/ATER
N/ATERA
N/ATER
N/ATER
N/ATER
N/ATSER
N/ATER

N/ATE
N/ATER
N/ATE R
N/ATE A
N/ATE
N/ATER
N/ATE

Net asset value

per unit
BEMFEEE

Class A Class B

AE BE
USD%7t12.99  N/AFEA
USD=7t12.71  N/ATER
USD=7T12.41  N/ATEA
USD%7T12.25  N/ATEMA
USD¥J t12.16  N/ATEHA
USD*5c12.10  N/ATEHA
USD%7t11.99  N/ATEA
HKD/%7T63.16  N/ATEA
HKD;#770.01  N/ATEA
HKD#7175.89  N/ATEMA
HKD#7t57.81  N/AT A
HKD#7t49.28  N/AT A
HKD/#760.61  N/AT A
HKD#7T51.16  N/ATEA
USD*7t17.34  N/ATER
USD%7T17.00  N/ATEA
USD* c17.01  N/ATSEHA
USD*7t16.31  N/ATEA
USD%7t16.64  N/ATEA
USD%7t16.19  N/ATEA
USD%7t16.55  N/ATEA
USD*7t27.44  N/ATSER
USD%7t32.65  N/ATEA
USD*7t34.65  N/AT A
USD*7t29.37  N/ATEA
USD*7T25.30  N/AT#EA
USD*7t29.47  N/ATEHA
USDZ*7t28.45  N/ATEHR



BOCHK Investment Funds

TREBREES

PERFORMANCE TABLE (UNAUDITED) (continued)
RERRBE (REER) (H)
NET ASSET VALUES F&E{E

Sub-Fund Net asset value
AXES of the Sub-Fund
ARESHFEER

Class A Class B

AE BE

BOCHK Aggressive Growth Fund (Note 2)

PERESENERES (ME2)
Financial year ended /%% /E

31.3.2020 —T=TF=AM—H USD3*7182,280,679 N/ATE
31.3.2019 —T—hF=AM—H USD%*7189,432,807 N/ATiE A
31.3.2018 —T—N\F=AM—H USDZ7183,253,580 N/AT 3 A
31.3.2017 —T—+tF=AM—H USD37t73,481,431 N/AT i A
31.3.2016 —T—~FE=AM—H USDZ*7t59,871,003 N/ATE A
31.3.2015 ZT—HF=AM—H USD37557,998,028 N/ATNE A
31.3.2014 —T—F=AM—H USD3%7148,972,486 N/ATE A
BOCHK Balanced Growth Fund (Note 2)

PREBHEERES (MEE2)

Financial year ended 874 /&

31.3.2020 —T=TF=AM—H USD37173,354,247 N/ANE A
31.3.2019 —F—AF=AM—B USD%7176,465,332  N/ATEA
31.3.2018 = = USDZ*7t72,213,111 N/ATE
31.3.2017 = USD%*7158,927,779 N/AT i
31.3.2016 — USDZ%7149,249,992 N/AT i
31.3.2015 =% = USD>7t48,380,356 N/AT i
31.3.2014 —T—E=AM—H USD37t48,380,245 N/AT i A
BOCHK Conservative Growth Fund (Note 2)

PREBRIERES (HF2)

Financial year ended B %4 &

31.3.2020 —T=_FTF=AM—H USDZ*7136,784,934 N/ATE A
31.3.2019 —T—hF=AM—H USD37t35,265,552 N/AT 3 A
31.3.2018 —E—\F=AM—B8 USD*7t31,624,205  N/ATEA
31.3.2017 —T—+tF=AM—H USD37t21,731,005 N/ATE A
31.3.2016 —T—~F=AM—H USD37r18,437,048 N/ATE
31.3.2015 —T—HAF=AM—H USD%*7t15,850,092 N/ATE
31.3.2014 —T—MWMFE=AM—H USD%*7r14,709,073 N/ATE A
BOCHK China Income Fund (Note 1)

PREBFEABAES (K1)

Financial year ended 81754 E

31.3.2020 —Z-_ZF = AH—H HKD;#7c108,318,885 N/ATE A
31.3.2019 —T— A F=AM—AH HKD/#7c124,318,072 N/AT i
31.3.2018 —T— \F=AM—H HKD#7c133,674,953 N/AT i
31.3.2017 —Z—+tF=AM—H HKDj#7r121,487,178 N/AT i
31.3.2016 —T— R F=AM—H HKD;#7c119,541,904 N/AT i A
31.3.2015 —Z—RF=AM—H HKD/#7r144,659,362 N/ATE A
31.3.2014 —T—F=AM—H HKD/#7t139,940,856 N/ATNE

Net asset value

per unit
BEMFEEE

Class A Class B

AE BE
USD%7t23.63  N/ATEA
USD%7t26.73  N/ATEA
USD=7T27.47  N/ATER
USD%7T23.60  N/ATEMA
USDZ7T21.21  N/ATEA
USDZ*7c23.15  N/ATEHR
USD%7t21.62  N/ATEA
USD*7t20.85  N/AT A
USD*7T22.42  N/ATEA
USD%7t22.64  N/ATEA
USD%7t20.38  N/AT A
USD%7t19.16  N/ATEA
USD*7T20.22  N/ATEMA
USD*7T19.35  N/ATEA
USD=7t17.13  N/ATER
USD%7T17.53  N/ATEA
USD%7t17.45  N/ATEA
USD*7t16.55  N/ATEA
USD%7t16.22  N/ATEA
USD=7t16.61  N/ATEA
USD%7t16.30  N/ATEA
HKD#7t11.46  N/ATEMA
HKD#7t12.79  N/ATEA
HKD#7t13.76  N/AT A
HKD/#7T11.96  N/AT A
HKD/#T11.44  N/ATEA
HKD/#7T13.47  N/ATEA
HKD/#7t11.90  N/AF A
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TREBREES

PERFORMANCE TABLE (UNAUDITED) (continued)

RERRBE (REER) (F)
NET ASSET VALUES F&E{E

Sub-Fund
AXES

Net asset value
of the Sub-Fund

AXRESWBEEEER
Class A Class B
AR B

BOCHK Hong Kong Income Fund (Note 1)

RREFBEBRAES (HEF1)
Financial year ended #% 4%
31.3.2020 :?:?E;ﬂﬂ’r*ﬁ

31.3.2019 —T—AF=AM—H
31.3.2018 —E— \F=AM—H
31.3.2017 —T—+F=AM—H

31.3.2016 —Z—~E=AM—H
31.3.2015 —=—A%=AfM—H
31.3.2014 —Z—E=Af—H

HKD;#%7162,022,184
HKDj#%7t71,275,410
HKD;#7t74,701,674
HKD;#7c56,087,169
HKD/%7t49,269,064
HKD/% 762,011,042
HKD;#%7157,470,648

BOCHK China Golden Dragon Fund (Note 1)

PREFBTFESEES (ML)
Financial year ended 8174 /E
31.3.2020 —T=-TF=AM—AH
31.3.2019 —Z—AF=AM—H

31.3.2018 —F— \F=AM—H
31.3.2017 —T—+F=AM—H
31.3.2016 — NEZAM—B
31.3.2015 —T—RF=AM—H

31.3.2014 —T—FE=AM—H

BOCHK Japan Equity Fund (Note 2)

PREBBAREES (HEE2)

Financial year ended B1 %4 &

31.3.2020 —E-_FF=AM—H
31.3.2019 = T—NF=AM—H
31.3.2018 —T— \F=AM—H
31.3.2017 —T—+tF=AM—H
31.3.2016 —ZE—"F=AM—H
31.3.2015 —E—HE=AM—H
31.3.2014 —Z— U= AH—H

BOCHK Australia Income Fund (Note 3)

RRFBRNBAES (HE3)

Financial year ended 817154 &

31.3.2020 —T=-TF=AM—B8
31.3.2019 —T—AF=AM—H
31.3.2018 = — )\F=AH—H
31.3.2017 = —+tF=AM—H
31.3.2016 —Z—XRF=AM—H
31.3.2015 —T—ARF=AM—H
31.3.2014 —ZT—MF=AM—H
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HKDj# 842,383,939
HKDj#7C1,038,480,470
HKDi#71,282,753,313
HKD}#71,388,057,878
HKD}#7t1,478,468,126
HKD}#7t1,729,824,880
HKDj#7t1,687,715,233

USD75t36,935,651
USD%7T37,186,694
USD%7T37,180,028
USD%7t31,952,785
USD125,090,543
USD%7t23,957,810
USD%7t27,028,869

AUD;®7T9,260,409
AUD;®7T.9,885,695
AUD;®7t8,179,830
AUD;®7t8,197,251
AUD}#7T8,273,023
AUD%71.7,940,056
AUD}#7t8,051,217

N/ATNER
N/ATiE
N/ATE A
N/ATE A
N/ATERA
N/ATNE A
N/ATE A

N/ATEA
N/ATER
N/ATER
N/ATER
N/ATERA
N/ATERA
N/ATERA

N/ATER
N/ATERA
N/ATERA
N/ATER
N/ATER
N/ATSER
N/ATER

N/ATEF
N/ATERA
N/ATE
N/ATE A
N/ATjE A
N/ATER
N/ATE R

Net asset value

per unit

BEMFEER
Class A Class B
AE BE
HKD#7t12.08  N/AZ A
HKD#7t14.25  N/AT A
HKD/#7515.02  N/AT A
HKD/#7512.95  N/AT A
HKD/#7T11.84  N/ATEA
HKD#7t13.80  N/AZ A
HKD#7t12.47  N/ATER
HKD#%7T25.46  N/ATEA
HKD#%7129.46  N/AT A
HKDj#%7136.28  N/AT A
HKD#7t29.42  N/AT A
HKD#7530.70  N/AT A
HKD#7t35.77  N/AT A
HKD/#730.96  N/AT A
USD%7t12.05  N/AT A
USD%7t13.03  N/ATEA
USD*7T14.50  N/ATEHA
USD=7T12.47  N/ATERA
USDZ7t11.10  N/AT#ER
USD=7t12.26  N/AT A
USD%7t10.90  N/AT A
AUD®78.77  N/ATEM
AUDI®7T9.70  N/AT#E A
AUDI®7T9.56  N/AT A
AUD®7T9.80  N/ATEMA
AUDI#7T9.37  N/ATEMA
AUDI#79.79  N/ATEA
AUDI#79.55  N/ATEF



BOCHK Investment Funds

TREBREES

PERFORMANCE TABLE (UNAUDITED) (continued)
RERRBE (REER) (H)
NET ASSET VALUES F&E{E

Sub-Fund Net asset value
AXES of the Sub-Fund
ARESHFEER

Class A Class B

AE BE

BOCHK Asia Pacific Equity Income Fund (Note 2)

FREEBTARERAES (FE2)
Financial year ended /%% /E

31.3.2020 —T=TF=AM—H USD¥*716,236,115 N/ATE
31.3.2019 —T—hF=AM—H USD%*7c7,021,329 N/ATE A
31.3.2018 —T—N\F=AM—H USDZ*7t7,467,359 N/AT i A
31.3.2017 —T—+tF=AM—H USD3716,446,652 N/AT i A
31.3.2016 —E—A~F=AM—B8 USD%7T5,330,722 N/ATEA
31.3.2015 —E—AF=AM—B USD%7t6,674,087  N/ATiEFA
31.3.2014 —T—F=AM—H USD3716,042,943 N/ATE
BOCHK Sterling Income Fund (Note 4)

PREBREWUAES (KFE4)

Financial year ended 874 /&

31.3.2020 —T=TF=AM—H GBP#4%2,050,238 N/ANE A
31.3.2019 —=—nF=AM—H GBP#4%2,093,550 N/ATNE A
31.3.2018 = = GBP#%2,006,891 N/ATE
31.3.2017 = GBP##%1,548,723 N/AT i
31.3.2016 — GBP#4%1,525,700 N/AT i
31.3.2015 =% = GBP#4%1,497,453 N/AT i
31.3.2014 —T—UF=AM—H GBP#4%926,080 N/AT i A
BOCHK Asia Pacific Property Fund (Note 2)

PREBTAEHERES (HE2)

Financial year ended B %4 &

31.3.2020 —T=_FTF=AM—H USD%*7r1,341,944 N/ATiE A
31.3.2019 —T—hF=AM—H USD37t1,790,821 N/AT i A
31.3.2018 —E— \F=AM—B8 USD%7T1,723,015  N/ATiEMA
31.3.2017 —E—+tF=AM—8 USD%7T1,543,126  N/ATiEMA
31.3.2016 —T—~F=AM—H USD¥*7t1,462,336 N/ATE
31.3.2015 —T—HAF=AM—H USD%*7t1,714,789 N/ATE A
31.3.2014 —T—MFE=AM—H USDZ*7T1,686,048 N/ATE A
BOCHK China Consumption Growth Fund (Note 1)

PREBFHAEREEES (L)

Financial year ended 817154 &

31.3.2020 —T=ZTF=AM—H HKD/#7c1,266,810,310 N/ATE
31.3.2019 —T—AF=AM—H HKD/#7t1,126,991,170 N/ATE
31.3.2018 —T— \F=AM—H HKDi#71946,490,452 N/AT i
31.3.2017 —T—+tF=AM—H HKD;#7t591,037,206 N/AT i
31.3.2016 —T— R F=AM—H HKD/#7c562,832,817 N/AT i A
31.3.2015 —Z—RF=AM—H HKD/#7c729,971,603 N/ATE A
31.3.2014 —T—F=AM—H HKD/#7c626,809,361 N/ATNE

Net asset value

per unit

BEMFEEE
Class A Class B
Az B
USDZ719.40 N/ATNEF
USDZ7t11.74 N/ATEF
USDZ*7r13.05 N/ATNE
USDZ%7t11.43  N/ATER
USD*7t10.27  N/AT#EMA
USDX7t11.36  N/AT A
USDZ7:10.96 N/ATNEF

GBP32§510.12
GBP2i8510.17
GBPZ§%10.20
GBP#§510.24
GBP#§%10.23
GBP%#%10.15
GBP3£§510.00

USDZ7t8.28
USDZ*%7t10.82
USD*%7t10.07

USDZ*78.64

USD*717.98

USDZ=78.24

USD=7t7.53

HKD#7c17.54
HKD#7c19.08
HKD#7t21.36
HKD#7t15.67
HKD#7t13.73
HKD/#%7116.95
HKD/#%7c14.68

N/ATE R
N/ATE R
N/ATE
N/ATE
N/ATE A
N/ATE A
N/ATER

N/ATE A
N/ATE A
N/ATE A
N/ATER
N/ATE
N/ATE A
N/ATE A

N/ATNE
N/AT5E
N/ATE A
N/ATE
N/ATjE A
N/ATE R
N/ATNE A
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BOCHK Investment Funds

TREBREES

PERFORMANCE TABLE (UNAUDITED) (continued)
RERRBE (REER) (H)
NET ASSET VALUES F&E{E

Sub-Fund Net asset value
AXES of the Sub-Fund
ARESHFEER

Class A Class B

AE BE

BOCHK RMB Fixed Income Fund (Note 5)
PREBAREERES (ME5)
Financial year ended /%4 /E

31.3.2020 —E=FF=AM—A RMBAR#54,330,662  N/AT MR
31.3.2019 —E—hE&=AM—A RMBAR#47,706,896  N/ATER
31.3.2018 —F— \F=AM—8 RMBA 44,467,918  N/ATEH
31.3.2017 —T—+4=A#—A RMBAR#41,805,891  N/AT#EMA
31.3.2016 —E—A~F=AM—A RMBAR#40,353,603  N/ATER
31.3.2015 —T—RE=AM—B8 RMBA 38,758,289  N/ATEMH
31.3.2014 —T—WE=AH—A RMBA 40,546,456  N/AT MR

Net asset value

per unit

BEMFEEE
Class A Class B
AR B
RMBAE#10.13 N/ATNEF
HKD#7c11.08 N/ATEF
RMBAK#10.23 N/ATNE
HKD#7t11.95 N/ATNE A
RMBAK#10.20 N/ATE A
HKD#7112.74 N/ATE A
RMBAR#10.19 N/ATNE
HKD#7t11.53 N/ATEF
RMBAE#10.13 N/ATNE
HKD/#7t12.15 N/ATNE A
RMBAE#10.05  N/ATEA
HKD#7t12.56 N/ATE A
RMBAR#10.23 N/ATNEF

Note 1: Units of the Sub-Funds were offered to investors at inception at HKD10 per unit.
Note 2: Units of the Sub-Funds were offered to investors at inception at USD10 per unit.
Note 3: Units of the Sub-Funds were offered to investors at inception at AUD10 per unit.
Note 4: Units of the Sub-Funds were offered to investors at inception at GBP10 per unit.
Note 5: Units of the Sub-Funds were offered to investors at inception at RMB10 per unit.

ML ZAXESHEMNRLSRBEM10BTHETREE -
MiEE2 | A X ESWEMNRIFIRFEN 10 RTHETRES -
MiEE3 | D X E SR BRI L 10RILEEFHRAE -
MisE4 @ O T ESH BN REEN 10 REVETRES -
MiZES5 : ZAXESHEMRRIFREGEMARE 10 THETRES -
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BOCHK Investment Funds

TREBREES

PERFORMANCE RECORD (UNAUDITED)

RERRFLDE REER)
Sub-Fund
PRES

BOCHK Hong Kong Equity Fund
RREBEERRES

Financial year 81164 /E
31.3.2020 —T=TF=AM—H
31.3.2019 —T—hF=AM—H
31.3.2018 —E— \F=AM—B8
31.3.2017 Z=—+F=AM—H
31.3.2016 —T—A<F=AM—H
31.3.2015 —FE—RF=AM—B8
31.3.2014 —T—WF=AM—H
31.3.2013 —T—=F=AM—H
—E£=AM—8
31.3.2011 —T——F=AM—H
31.3.2010 —T—TF=AM—H

31.3.2008 —Z T /\F=AM—B
31.3.2007 —EZLF=AM—A8
31.3.2006 —FFXF=AiM—A
31.3.2005 —TTHE=AM—B

BOCHK Hong Kong Dollar Income Fund
RREBETUAES

Financial year Bi %4 &

31.3.2020 —T=_TF=AM—H

31.3.2019 —T—AF=AM—H

31.3.2018 =T — \F=AM—H
31.3.2017 —E—+F=AM—H

31.3.2015 =T —HF= AM—AH
31.3.2014 —Z—UE=AM—A
31.3.2013 —T—=F=AM—H
31.3.2012 =%
31.3.2011 —F——F=AM—A
31.3.2010 —T—THF=AM—H

Highest issue
price per unit

BENBRERTE

Class A Class B

Az BE
HKD/#%7149.68 N/ATER
HKD#7t51.60 N/ATE A
HKD#7t53.84 N/ATNE A
HKD?#7t38.91 N/ATER
HKD#7t40.67 N/AT i A
HKD/#%7t37.89 N/ATNE A
HKD/#7t35.39 N/ATE R
HKD#7t34.31 N/ATE A
HKD/#7t34.78 N/ATNE A
HKD#7t35.59 N/ATE R
HKD#7c31.35 N/ATE A
HKD/#7t34.45 N/ATE A
HKD/#%7t40.41 N/ATE R
HKD#7t26.88 N/AT i A
HKD#7t19.74  HKD#7c15.92
HKD#7t16.71  HKD#7t16.30
HKD/%7T11.16 N/ATE A
HKD#%7£10.99 N/ATNE A
HKD#7c11.06 N/ATE
HKD#7t11.09 N/ATE A
HKD/#7t11.06 N/ATE A
HKD#7c11.08 N/ATE
HKD#7t11.08 N/ATE A
HKD#7t11.15 N/ATE A
HKD#7t11.28 N/ATE
HKD#7t11.18 N/ATE A
HKD/#7£10.90 N/ATNEF
HKD#7c10.79 N/ATE
HKD/#7c10.70 N/ATE A
HKD/#7c10.12 N/ATNE A
HKD#7c10.26 N/ATE
HKD/#7c10.58 N/ATE A

Lowest redemption
price per unit

BSEMREREE
Class A Class B
AE BE
HKD#7t36.60 N/ATE R
HKD#7t40.33 N/AT i A
HKD/#%7t33.35 N/ATE A
HKD/#7t30.54 N/ATE R
HKD#%7c28.43 N/AT A
HKD/#7c31.91 N/ATE A
HKD#7t29.22 N/ATE R
HKD#7c26.51 N/AT i A
HKD/#7t22.71 N/ATE A
HKD/#7126.58 N/ATE R
HKD#7c19.11 N/AT i A
HKD#7c15.02 N/ATEA
HKD#7t25.91 N/ATE R
HKD#7c18.83 N/AT A
HKD#7t15.86  HKD#7t15.53
HKD#7t11.75  HKD#7tl11.54
HKD/%710.91 N/ATER
HKD#7£10.76 N/ATNE A
HKD#7c10.89 N/AT#E
HKD#%7t10.87 N/ATNE A
HKD#7210.91 N/ATNE
HKD#7c10.82 N/ATE
HKD#7c10.78 N/ATNE A
HKD#7c11.00 N/ATE A
HKD#7c10.89 N/AT
HKD#7c10.79 N/ATNE A
HKD#7010.44 N/ATE
HKD#7c10.06 N/AT#E
HKD#%7t9.76 N/ATE A
HKD#7t9.71 N/ATE A
HKD#7t9.84 N/AT#E
HKD#7c10.19 N/ATE A
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BOCHK Investment Funds

TREBREES

PERFORMANCE RECORD (UNAUDITED) (continued)

RERRLE CREER) ()

Sub-Fund
AXES

BOCHK HK Dollar Money Market Fund

PRELETEETEES
Financial year BI75F &
31.3.2020 —E-_ZFF=AM—H
31.3.2019 —E—-AF=AM—B8
31.3.2018 —T— N\F=AM—H
31.3.2017 —T—+tF=AM—H
31.3.2016 —E—~"F=AM—8
31.3.2015 —T—HAF=AM—H
31.3.2014 —Z—F=A#—H
31.3.2013 —T—=F=AM—H
31.3.2012 —E——F=A#M—H
31.3.2011 = F——F=AM—H
31.3.2010 —T—TF=AM—H

31.3.2005 —EERF=AM—B

BOCHK Global Equity Fund
RRELBRRREES

Financial year F1 754 &
31.3.2020 —T=TF=AM—H
31.3.2019 —T—AF=AM—H
31.3.2018 —T— \F=AM—H
31.3.2017 —F—+F=AM—A8
31.3.2016 —Z— R F=AM—H
31.3.2015 —T—hRF=AM—H
31.3.2014 —F—UF=AM—H
31.3.2013 = =F=AM—8
31.3.2012 —Z——F= AMt—H
31.3.2011 —T——F=AM—H
31.3.2010 =T —ZTF=AM—H
NE=ZAM—H
31.3.2008 —ZTZEN\F=AM—H

31.3.2005 —TZTRE=AM—H
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Highest issue
price per unit

BENBBRTHE

Class A Class B

AE BHE
HKD#7t12.16 N/A7TE
HKD/#7111.93 N/ATE A
HKD#7t11.74 N/ATE
HKD#7t11.65 N/ATE A
HKD/#7t11.58 N/ATE A
HKD#7t11.52 N/ATE
HKD#7t11.41 N/A7E A
HKD#7r11.31 N/ATE A
HKD#7t11.19 N/ATE
HKDi#7t11.07 N/ATE
HKD/#7t11.05 N/ATE A
HKDi#7111.02 N/ATE
HKDj#71.10.86 N/AT A
HKDi#7110.48 N/ATE A
HKDi#7110.13 HKD/#719.68
HKDj#71.10.09 HKD/#719.92
USD*7127.82 N/ATNE
USDZ*7126.16 N/ATE
USD*%7t27.33 N/ATE A
USD=7t21.98 N/ATNE A
USDZ7t21.52 N/AT G
USD*%7t21.03 N/ATE A
USD*%7t19.78 N/ATE
USD#*7t17.31 N/AT
USD#7t16.97 N/ATE A
USD*%7116.38 N/ATE A
USD*7t14.53 N/ATE
USD*7116.80 N/ATE A
USDETT17.74 N/ATE A
USDZ*7t16.08 N/AT G
USD*7t13.97 USD%*7T11.86
USD*%7t12.56  USD*c12.23

Lowest redemption
price per unit

SEVHEELEE
Class A Class B
A B
HKD#7t11.93 N/ATE A
HKD#7t11.74 N/ATE A
HKD#7t11.65 N/ATNE
HKD#7t11.58 N/ATE A
HKD#7T11.52 N/ATE A
HKD#7t11.41 N/ATNE
HKD#7t11.31 N/ATE A
HKD#77t11.19 N/ATE A
HKD#7t11.07 N/ATE
HKDi#7t11.04 N/ATE
HKD#7111.02 N/ATE A
HKDi#7110.86 N/ATE
HKDi#7110.49 N/ATE A
HKD#7110.13 N/ATE A
HKDi#7t9.94 HKD/#719.66
HKDi#7t9.94 HKD/#7t9.68
USD*%7118.76 N/ATNE A
USD*%7t21.16 N/ATE
USD7t21.60 N/ATE A
USD3*%718.82 N/ATE A
USD3*7t17.38 N/ATE
USD#7t18.95 N/ATE A
USD*%7T16.68 N/ATE A
USD#*7t14.01 N/AT R
USD%7t13.02 N/ATE
USDZ7r12.50 N/ATE A
USD#*7t10.26 N/ATE
USD3*7t9.05 N/ATE A
USDZ7T15.04 N/ATE A
USDZ*7t13.07 N/ATE
USD*%7T11.73  USD=7T11.40
USD¥*7c10.74  USDZJr10.52



BOCHK Investment Funds

TREBREES

PERFORMANCE RECORD (UNAUDITED) (continued)

RERRLE CREER) ()

Sub-Fund
AXES

BOCHK US Dollar Money Market Fund

RRFBETEEHEES
Financial year BI75F &
31.3.2020 —E—_ZFF=AM—H
31.3.2019 —E—-hAF=AM—B8
31.3.2018 —T—N\F=AM—H
31.3.2017 = T—tF=AM—H8
31.3.2016 —T—XF=AM—H
31.3.2015 —FT—AF=AM—H
31.3.2014 —T—MF=AM—H
31.3.2013 = E—=F=AM—H
—F#=AM—8
31.3.2011 —F——F=AM—H
31.3.2010 = ZT—ZF=AM—H

31.3.2007 —EZLF=AM—B8
31.3.2006 —ZETXRE=AM—B
31.3.2005 —TTHE=AM—H

BOCHK China Equity Fund
PREBFERRES

Financial year BI75 &
31.3.2020 —Z=_ZF=AM—H
31.3.2019 —T—AF=AM—H
31.3.2018 == — )\F=AM—H

31.3.2015 —T—RF=AM—H
31.3.2014 —T—WFE=AM—H
31.3.2013
31.3.2012 =
31.3.2011 —T——F=AM—H
31.3.2010 —F—TF=AM—B8

Highest issue
price per unit

BENBBRTE

Class A Class B

AE B

USD 7t 12.99 N/ATNEF
USDZ712.71 N/A 7 A
USDZ7t12.41 N/ATNE
USDZ%7t12.25 N/ATNE A
USD#7t12.16 N/AZE A
USD*%7t12.10 N/ATE A
USDZ7t11.99 N/ATNE A
USD*%7t11.90 N/ATE A
USD*7T11.79 N/ATE A
USD*%7t11.67 N/ATNE A
USDZ%7T11.64 N/A 7 A
USD 7T 11.60 N/ATNE A
USDZ7t11.39 N/ATNE A
USD*%7t10.91 N/ATE A
USD%7c10.43 USD3%7£9.92
USDZ7t10.19 USD#7t9.95
HKD# 7T 75.68 USD%7t9.74
HKD#7180.59 USD*7t10.27
HKD#71.85.52 USD37t10.94
HKD# 7T 59.22 USD*7t7.63
HKD 71 72.47 USD*%7c9.22
HKD#71.60.61 N/AT G
HKD#7T.56.76 N/AZiE A
HKD#71.57.04 N/AZNE
HKD#7T.62.63 N/ATE
HKD# 7T 64.74 N/AZE A
HKD #7157.42 N/AZNE
HKD # 7T 64.25 N/ATE A
HKD# 7T 84.85 N/AZNE A
HKD#7142.10 N/A 75
HKD#7T.26.73 N/ATE A
HKD#7T.20.70 N/AZiE A

Lowest redemption
price per unit

SEVHEELEDE

Class A Class B

A B
USD7t12.71 N/ATERA
USD£7T12.41 N/ATEFA
USD*%7t12.25 N/ATNEA
USD*7T12.16 N/ATSEA
USDZ7t12.10 N/ATEA
USD*%7t11.99 N/ATNEA
USD2£71.11.90 N/ATSEA
USD*7t11.79 N/ATEA
USD%7T11.67 N/ATNEA
USDZ7t11.64 N/ATSEA
USD 7t 11.60 N/ATNEA
USD*%7t11.39 N/ATNEA
USD2£7110.91 N/ATSEA
USD3:7110.43 N/ATEA
USD*%7010.19 USD %7t9.92
USD2£7t10.11 USD7£9.90
HKD#7157.12 USD%7t7.36
HKD#7157.51 USD*%707.34
HKD# 7T 57.50 USD7t.7.40
HKD#7145.95 USD%7t5.92
HKD#71.42.00 USD*%7c5.39
HKD#7148.17 N/A 7
HKD# 7T 44.06 N/AZNE A
HKD #7T.43.52 N/A N
HKD#7T.38.77 N/AT G
HKD#7146.51 N/ATE A
HKD #7t.37.09 N/A 7N
HKD#7T 25.19 N/A 7
HKD#7140.14 N/AZNE A
HKD# 7T 24.58 N/ATE A
HKD#7T 18.69 N/A 7
HKD# 7T 14.96 N/AZNE A
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TREBREES

PERFORMANCE RECORD (UNAUDITED) (continued)

RERRLE CREER) ()

Sub-Fund
PXES

BOCHK Global Bond Fund
PREBRERESES

Financial year 811§ /E
31.3.2020 =T =-ZTF = AM—H
31.3.2019 —T—AEF=AM—H
31.3.2018 —F— \F=AM—B
31.3.2017 —T—+tF=AM—H
31.3.2016 — NE=ZAM—H
31.3.2015 ZT—HF=AM—H
31.3.2014 —T—F=AM—H
31.3.2013 —T—=F=AM—H
31.3.2012 —E——F=A#M—H
31.3.2011 =T ——F=AM—H
31.3.2010 —T—TF=AM—H
hE=AM—B
31.3.2008 —EZT)\&=AM—B8
TTLFE=AM—H

31.3.2005 —ZTHE=AM—H

BOCHK Asia Pacific Equity Fund

REERTARERES

Financial year 8174 &
31.3.2020 —Z_ZTF=AM—H
31.3.2019 —T—AF=AM—H
31.3.2018 = Z— )\F=AM—H

31.3.2016 —T—~F=AM—H
31.3.2015 “T—RF=AM—H
31.3.2014 —T—WFE=AM—H

=F=AM—AR
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Highest issue
price per unit

BENBBRITE

Class A Class B

AE B

USD 7t 18.31 N/ATNEF
USD7t17.06 N/ATE
USD 7T 17.04 N/ATNEA
USD*7t17.08 N/ATNER
USD*%7116.64 N/ATE A
USD%7t16.79 N/AiE
USD 7t 16.70 N/ATNEF
USD 7T 16.98 N/ATE A
USD*%7T16.62 N/ATNEA
USD 7T 16.22 N/ATNEF
USD 7T 15.79 N/ATE A
USD%7t15.22 N/ATNEF
USD =7t 15.31 N/ATNERA
USD*%7t13.02 N/ATE A
USD=7112.98 N/ATNE
USD*7t13.16 N/ATNEF
USD %71 35.76 N/ATNE A
USD %7t 35.53 N/AZNE
USD 7t 37.64 N/ATNE
USD 7T 29.61 N/ATNE A
USD %7t 31.66 N/AZNE
USD 7t 31.54 N/ATNE
USD %71 29.49 N/ATNE A
USD %7 29.61 N/AZE
USD7t32.25 N/ATE
USD*7130.96 N/ATE A
USD7T.27.21 N/AZNE
USD7%29.99 N/ATNE A
USD 37T 36.05 N/ATE A
USD 7T 25.14 N/ANE
USD7t19.98