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This fund invests primarily in a combination of equities and bonds issued in the developed and emerging markets..
The fund is subject to risk to capital and income, foreign currency risk, risks of investing in emerging markets,
equities risk, downgrading risk, credit/default risk, credit rating risk and valuation risk. The value of bonds or other
debt instruments will fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency
of the investment and liquidity considerations. In general, the prices of debt instruments rise when interest rates
fall, whilst their prices fall when interest rates rise. Although the fund will generally invest in income-producing
securities, it is not guaranteed that all underlying investments will generate income. Higher yields generally mean
that there will be (a) reduced potential for capital appreciation for equity securities; and (b) increased potential for
capital appreciation and / or depreciation for fixed income securities.

Multi-asset funds invest in multiple asset classes. The overall risk depends on the correlation of returns between
each asset class which could result in higher volatility and/or lower diversification. The investments of the fund may
be periodically rebalanced and therefore the fund may incur greater transaction costs than a fund with static
allocation strategy.

The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high
risk. CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into
equity shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund
may also invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a
trigger event and may result in total loss principal invested.

The fund is subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency
and default risks.

The fund's net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product
Key Facts (including the risk factors) for details.
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Fund Details EE£E&#}

Fund Manager B 4EIE George Efstathopoulos

Eugene Philalithis

Reference Currency $R{BE SES
Fund Size BEEEE Us$111m (B8 3%7T)
Max. Sales Charge xR e & 5.25%

Annual Management Fee BEEEE  1.25%

USD2,500 or HKD eqv

Min. Subscription Bx{f:REEEEE 25002 T T

Fidelity Fund Code EiEEEME 1069

Summary of Investment Objective 2 & BHIZHHE

The fund is a Multi Asset fund and will be managed with a more conservative approach towards
seeking high current income and capital growth primarily (i.e. at least 70% of the fund's assets)
through investment in a combination of equities and bonds issued in the developed and emerging
markets. (Please refer to the offering document for Investment Objective of the fund)
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Cumulative Performance ZfERIR (%)

Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
FEHES 3@A 6fEAR 1% 35 5% B
AUSD ARE-357T 0.0 1.7 3.8 6.2 11.9 35.6 157.3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
golculated in the currency of the first share class listed in the table. . B
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Top 10 Positions +A$FAZ (%)

Asset Allocation BEE S HL (%)

Fund
Company 2] g
US 2YR NOTE (CBT) FUT JUNZ1 TUM1 1.0
TAIWAN SEMICONDUCTOR MFG CO LTD 10
UNILEVER PLC 08
US ULTRA BOND CBT FUT JUN21 WNM1 08
HICL INFRASTRUCTURE PLC 0.7
US 5YR NOTE (CBT) FUT JUN21 FVM1 07 Fund
SAMSUNG ELECTRONICS CO LTD 0.7 - B
POWER SECTOR A&L MGMT CORP 7.39% 12/02/2024 REGS 07 m Bonds A5 647
ROCHE HOLDING AG 0.6 Equities B3R 34.9
GREENCOAT UK WIND PLC 0.6 Cash and Other Strotegies Eﬁ,ﬁ&gﬁﬂ%% 0.5
Property FEHIE 0.2
Total Return Strategies 48 [E13REEAS 0.1
Uninvested Cash & Other RIXEIRE K EHAM 0.0
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O Effective from 16 December 2020, ”F\dellty Funds - Growth & Income Fund” is renamed to “Fidelity Funds - Multi Asset Income Fund”.
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Measures ¥ BEISIE Share Class Details & Codes f%{7285IE# K (X5

Fund Share Class Launch Date NAV Bloomberg Ticker ISIN

& Bt 5851 i HER BUEEFE  EEAR BB
Annualised Volatility (3 years) EE 1L K IE(3E)% 9.08 AUSD ABR-Z7T 20.11.01 2042  FIDPGLB LX LU0138981039
Beta (3 years) ET@{%%{(BE) - A: distributing share class.
Sharpe Ratio (3 years) B & LLHR(35E) 0.26 AR IREBRIIR

Calendar Year Performance EERXRIR (%)
2016 2017 2018 2019 2020

AUSD ARE-357T 5.8 114 4.1 13.3 2.2

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Annual report Semi-annual report Prospectus Product Key Facts
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Top Positions table: For equities, all investments, including derivatives, linked to a particular \ssumg compony have been combined. Fixed income investments are listed by individual issue (and not
b '\ssue% All derivatives are included o exposure basis. Cash investments are not shown in 5 -
KRR (BRR) ﬁﬁﬁﬁ?ﬁﬁ“ﬂ—@?ﬁﬁhg BETE TREHaHTE. 1;%&;%%%%4?{7?”3’ 3F 218, FMAETETAYEEEN. BEREITRERNET.
(1) Volatility measures are not calculated for funds which are Iess than 3 years old. FRIZ RN E=FHEE ZREFEHRETE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Flde\% Flde\ \ntemot\onol the F\dellty International Iogo and ngmbol,gre tredemgrks of FIL Limited. _ _
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