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BOCIP Asset Management Investment Funds

TRRABEEEEREES

REPORT OF THE TRUSTEE

We hereby confirm that, in our opinion, the Manager, BOCI-
Prudential Asset Management Limited, has, in all material
respects, managed BOCIP Asset Management Investment
Funds for the year ended 31st December 2018 in accordance
with the provisions of the Trust Deed dated 31st March 2010,
as amended.

On behalf of
BOCI-Prudential Trustee Limited, the Trustee

15th April 2019
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND")

Report on the Financial Statements
Opinion

We have audited the financial statements of BOCIP HK Dollar
Money Market Fund, BOCIP China Value Fund, BOCIP China
Bond Fund, BOCIP Japan Small & Mid Cap Opportunity Fund,
BOCIP Flexi HKD Income Fund, BOCIP China Wealth Fund,
BOCIP Hong Kong Value Fund, BOCIP China Health Care Fund,
BOCIP Hong Kong Low Volatility Equity Fund, BOCIP China-A
Small and Mid Cap Fund, BOCIP Shenzhen Growth Fund and
BOCIP Asia Quality Equity Fund (the “Sub-Funds” of BOCIP
Asset Management Investment Funds) set out on page 8 to
206, which comprise the statement of net assets as at 31st
December 2018, and the statement of profit or loss and other
comprehensive income, the statement of changes in equity
and the statement of cash flows for the period from 22nd
December 2017 (date of commencement of operations) to
31st December 2018 for BOCIP Asia Quality Equity Fund and
for the year then ended for each of the other Sub-Funds, and
notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements give a true and fair
view, in all material respects, of the financial position of the
Sub-Funds as at 31 December 2018, and of their financial
performance and their cash flows for the period from 22nd
December 2017 (date of commencement of operations) to
31st December 2018 for BOCIP Asia Quality Equity Fund and
for the year then ended for each of the other Sub-Funds in
accordance with Hong Kong Financial Reporting Standards
(“"HKFRSs") issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA").
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BOCIP Asset Management Investment Funds

TRRABEEEEREES

INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND") (CONTINUED)

Basic for Opinion

We conducted our audit in accordance with Hong Kong
Standards on Auditing ("HKSAs") issued by the HKICPA. Our
responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the
Sub-Funds in accordance with the HKICPA's Code of Ethics for
Professional Accountants (the “Code”), and we have fulfilled
our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and
auditor’s report thereon

The Manager and Trustee of the Sub-Funds are responsible
for the other information. The other information comprises all
the information included in the Annual Report.

Our opinion on the financial statements does not cover the
Other Information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the Other Information and, in doing
so, consider whether the Other Information is materially
inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this Other
Information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Manager and Trustee for the Financial
Statements

The Manager and the Trustee of the Sub-Funds are responsible
for the preparation of the financial statements that give a true
and fair view, in all material respects, in accordance with
HKFRSs issued by the HKICPA, and for such internal control
as the Manager and the Trustee determine are necessary to
enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND") (CONTINUED)

Responsibilities of Manager and Trustee for the Financial
Statements (Continued)

In preparing the financial statements, the Manager and the
Trustee are responsible for assessing the Sub-Funds’ ability
to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Manager and the Trustee either
intend to liquidate the Sub-Funds or to cease operations or
have no realistic alternative but to do so.

In addition, the Manager and the Trustee of the Sub-Funds
are required to ensure that the financial statements have been
properly prepared, in all material respects, in accordance with
the relevant disclosure provisions of the Trust Deed of the
Sub-Funds dated 31st March 2010 as amended by three
supplemental deeds dated 3 January 2011, 5 September 2014
and 24 October 2016 (collectively, the “Trust Deed”) and the
relevant disclosure provisions of Appendix E of the Code on
Unit Trusts and Mutual Funds (“the SFC Code”) issued by the
Hong Kong Securities and Futures Commission.

The Manager and the Trustee are responsible for overseeing
the Fund’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue auditor’s report that includes our opinion. Our report is
made solely to you, as a body, and for no other purpose. We
do not assume responsibility towards or accept liability to any
other person for the contents of this report.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND") (CONTINUED)

Auditor’'s Responsibilities for the Audit of the
Financial Statements (Continued)

Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of
users taken on the basis of these financial statements.
In addition, we are required to assess whether the
financial statements of the Sub-Funds have been
properly prepared, in all material respects, in
accordance with the relevant provisions of the Trust
Deed and the relevant disclosure provisions of
Appendix E of the SFC Code.

As part of an audit in accordance with HKSAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Sub-Funds’ internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by the Manager and the Trustee.
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND") (CONTINUED)

Auditor’'s Responsibilities for the Audit of the
Financial Statements (Continued)

e  Conclude on the appropriateness of the Manager
and the Trustee’s use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Sub-Funds’ ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause
the Sub-Funds to cease to continue as a going
concern.

e  Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with the Manager and the Trustee
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory
Requirements

In our opinion, the financial statements have been
properly prepared, in all material respects, in
accordance with the relevant disclosure provisions
of the Trust Deed and the disclosure requirements
specified in Appendix E to the SFC Code.

Ernst & Young
Certified Public Accountants

Hong Kong, 15th April 2019
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF NET ASSETS BFEE®RE
AS AT 31ST DECEMBER 2018 R=Z— N\&F+_—A#t—H

BOCIP HK Dollar

Money Market Fund BOCIP China Value Fund
RHEAHETEETEES RRAHTEEEES
2018 2017 2018 2017
—Z-N\f ZE-tF —E-N\F ZE—tF
Note HK$ HK$ HK$ HK$
i3 BT BT BT BT
ASSETS §E
Current assets REEE
Financial assets at fair value through profit
or loss EATEEBENIIEOMEEE 6 5,282,828 5210,014  1,295,047,270  1,645,496,852
Amounts due from brokers &4 4258 - - - 29,219,413
Management fee rebate receivable
EREREERYIRH 1,121 1,106 - -
Amounts receivable on subscription of units
RIEB KGR - - 10,220,257 13,642,270
Bank balances iR{1&#% 786,917 169,534 17,182,770 20,033,131
Other receivables and prepayments
HitfElEE BB FEUE - - 4,512 4,512
Total assets BEE 6,070,866 5,380,654  1,322,454,809  1,708,396,178
LIABILITIES &f&
Current liabilities HE& &
Amounts due to brokers A2 FE - - - 34,533,063
Accrued expenses and other payables
2EXHREMENTE - - 2,172,177 2,772,508
Amounts payable on redemption of units
i SEg A Np e - - - 329,901
Total liabilities #& & - - 2,172,177 37,635,472
EQUITY #%
Net assets attributable to unitholders
BURBEEEFEE 6,070,866 5,380,654  1,320,282,632  1,670,760,706

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 MFBRIBHRROEEIS ©
8



BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2018 R=Z— N\&F+_—A#t—H

J=ma

Units in issue BRTEf
Class A A%E
Class A - RMB Hedged Currency Class Units
AB - ARBEREHIERIEA
Class A - RMB AZE— AR
Class B B
Class C C#2

Net asset value as at 31st December
attributable to
R AM—B TSR ENNEEREER
Class A A%E
Class A - RMB Hedged Currency Class Units

AB - ARBEMERERIEA

Class A - RMB Afi— AR

Class B B2

Class C C#

Net asset value per unit SEIEEFE
Class A A%
Class A - RMB Hedged Currency Class Units
AB- ARBYMERERIE
Class A - RMB A — AR
Class B B2
Class C C#a

Net asset value per unit (RMB)
BEUEEFE (ARY)
Class A - RMB Hedged Currency Class Units
A - ARBLEHEBERIEN
Class A - RMB AJi— AR

BOCIP HK Dollar

Money Market Fund
PEAHETEETEES
2018 2017
—B-N\F ZE—tF
HK$ HK$
BT BT

555,404.8344

500,000.0000

BOCIP China Value Fund

TREFTHEEEES
2018 2017
—2-0\F 2t
HK$ HK$
b B

185,634,552.4008 197,453,959.3751

707,523.8362

270,272.3818

6,070,866 5,380,654  1,313,030,058  1,667,329,987
- - 7,252,574 3,430,719
6,070,866 5,380,654  1,320,282,632  1,670,760,706
10.9305 10.7613 7.0732 8.4441

- - 10.2506 12.6936

- - 8.9951 10.5741

The notes on pages 40 to 206 form an integral part of these financial statements.

HNRFA0EEF206 A2 M BERMBHENERS



BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2018 R=Z— N\F+_—A#t—H

ASSETS &
Current assets fE&EE
Financial assets at fair value through profit
or loss A TEFBERTIRNIHEE
Dividend receivable and interest receivable
MR S R R 2.
Bank balances ${T4:#
Fixed deposits 475
Restricted deposits B #lZ5
Other receivables and prepayments
Hith A RENFE

Total assets B&E

LIABILITIES &f&
Current liabilities H&&&
Financial liabilities at fair value through profit
or loss AT EFEBERTIRNEHAE
Accrued expenses and other payables
ZEXHREMERTE
Withholding tax payable f&(7E1T:

Total liabilities A& &

EQUITY ##
Net assets attributable to unitholders
BREEREFEE

Note
G

BOCIP Japan Small & Mid Cap

BOCIP China Bond Fund Opportunity Fund
TREFTEESES RERHARRNEERBES

2018 2017 2018 2017
—B-N\f b 3 —E-N\F et S -3
HK$ HK$ HK$ HK$
BT B BT BT
161,473,849 159,880,387 21,937,101 28,930,403
3,586,094 3,723,500 35,241 33,663
11,555,730 14,250,380 2,764,493 1,116,045
5,981,644 6,086,997 - -
198,806 209,260 - -
4,554 4,541 - -
182,800,677 184,155,065 24,736,835 30,080,111
- - 806,892 -
432,530 386,181 2,696 3,193
1,769,960 1,545,637 3,524 3,366
2,202,490 1,931,818 813,112 6,559
180,598,187 182,223,247 23,923,723 30,073,552

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 MFBRIMBHRROEEIS ©
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2018 R=Z— N\F+_—A#t—H

Units in issue ER{TE{L
Class A A%
Class BB
Class C C#a

Net asset value as at 31st December
attributable to
RTZAM—B TSR ENNEEREER
Class A A%E
Class B B
Class C C#2

Net asset value per unit SE{I&EFE
Class A A%E
Class B B#
Class C C

BOCIP China Bond Fund

TREFTEESES
2018 2017
—E-N\F —E-tF
Note HK$ HK$
i BT B

O O O

17,388,534.8483

17,388,534.8483

BOCIP Japan Small & Mid Cap

Opportunity Fund
RERHARRNEERBES
2018 2017
“B-N\F b S 3
HK$ HK$
BT BT

1,517,940.2027

1,507,658.1136

- - 23,923,723 30,073,552
180,598,187 182,223,247 - -
180,598,187 182,223,247 23,923,723 30,073,552
- - 15.7606 19.9472

10.3860 10.4795 - -

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B2 BRI BHRROEELS ©
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BOCIP Asset Management Investment Funds

TRRABEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2018 R=Z— N\F+_—A#t—H

BOCIP Flexi HKD Income Fund

BOCIP China Wealth Fund

THRAHETETURES RERHFENEES
2018 2017 2018 2017
—Z-N\f —B—tF —E2-N\EF —E—tF
Note HK$ HK$ HK$ HK$
i3 BT B BT BT
ASSETS &
Current assets RBEE
Financial assets at fair value through profit
or loss A TEEBERIIKNHBEE 6 222,774,652 217,208,478 21,175,843 25,324,433
Amounts due from brokers fEZ45 42 508 - - 154 741,500
Dividend receivable and interest receivable
YIRS R AR S 1,701,562 1,192,150 - 20,128
Fixed deposits & #1751 - 7,857,969 - -
Bank balances 774 1,426,807 1,869,759 1,779,533 669,659
Other receivables and prepayments
HihRWRIEREARE 4,512 4,512 - -
Total assets #£E 225,907,533 228,132,868 22,955,530 26,755,720
LIABILITIES &f&
Current liabilities HE&E
Financial liabilities at fair value through profit
or loss A TEEBRRIIKNHBAR 6,7 - 36,120 - -
Amounts due to brokers FEfT4F 42 FE - - 1,095,011 637,659
Accrued expenses and other payables
REXHREMENTA 179,067 179,907 5,962 5,464
Total liabilities & & 179,067 216,027 1,100,973 643,123
EQUITY ##
Net assets attributable to unitholders
BUREEREFEE 225,728,466 227,916,841 21,854,557 26,112,597

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 MFBRIMBHRROEEIS ©
12



BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)

AS AT 31ST DECEMBER 2018 A =% —/\F+_Att—H

BOCIP Flexi HKD Income Fund

BOCIP China Wealth Fund

PRRFETEERRES hRRFPEGEES
2018 2017 2018 2017
—E-N\F ZE—tF —E-N\F ZE—tF
Note HK$ HK$ HK$ HK$
i3 BT BT BT BT
Units in issue C&{TEf
Class A A8 9 24,323,409.7051 24,000,000.0000 2,715,845.3867  2,587,701.7681
Class A - RMB Hedged Currency Class Units
AB - ARBEMERERIEA 9 - - 3,600.4347 5,648.7391
Class B B3 9 - - - -
Class C C¥8 9 - - - -
Net asset value as at 31st December
attributable to
Rt BM—BFHIERIENNELEREER
Class A AE 225,728,466 227,916,841 21,818,802 26,038,201
Class A - RMB Hedged Currency Class Units
ABE- ARG RER S - - 35,755 74,396
Class B B2 - - - -
Class CC# - - - -
225,728,466 227,916,841 21,854,557 26,112,597
Net asset value per unit SEIEEFE
Class A A% 9.2803 9.4965 8.0339 10.0623
Class A - RMB Hedged Currency Class Units
AfE- ARBYMERBERI =L - - 9.9307 13.1704
Class B B - - - -
Class C C#2 - - - -
Net asset value per unit (RMB)
SENEEFE(ARY)
Class A - RMB Hedged Currency Class Units
AfE- AR YR EERERIBM - - 8.7143 10.9714

The notes on pages 40 to 206 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2018 R=Z— N\&F+_—A#t—H

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

TRRBEREEES PRRFPEREEELS
2018 2017 2018 2017
—E-N\F ZE—tF ZE-N\F ZE—tF
Note HK$ HK$ HK$ HK$
i3 BT B BT BT
ASSETS ¥
Current assets HEHEE
Financial assets at fair value through profit
or loss iR A TEZEBERIIRNIBEE 6 9,011,323 10,215,334 2,455,236 3,799,089
Dividends receivable and interest receivable
RIS R AR S - - 880 -
Bank balances iR{T&#% 131,905 56,595 132,923 77,316
Total assets #&&E 9,143,228 10,271,929 2,589,039 3,876,405
LIABILITIES &f&
Current liabilities RB&&
Accrued expenses and other payables
REXHREMERTE 1,219 2,241 823 991
Withholding tax payable EfETH - - 88 -
Total liabilities #& & 1,219 2,241 911 991
EQUITY ##x
Net assets attributable to unitholders
BURBEEEFEE 9,142,009 10,269,688 2,588,128 3,875,414

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 MFBRIBHRROEEIS ©
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2018 R=Z— N\&F+_—A#t—H

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

PRRFEREREES FRRFPEREEELS
2018 2017 2018 2017
—E-N\F ZE—tF —E-N\F ZE—tF
Note HK$ HK$ HK$ HK$
HisE BT B BT BT
Units in issue B &{TEf
Class A A8 9  905,224.9827 860,988.9758 503,940.5302 503,940.5302
Class A - RMB Hedged Currency Class Units
AB - ARBERERERIEA 9 2,688.2521 5,651.2859 - -
Class B B3# 9 - - - -
Class C C48 9 - - - -
Net asset value as at 31st December
attributable to
Rt BM—BTHIERENNEEREER
Class A A%E 9,109,818 10,185,270 2,588,128 3,875,414
Class A - RMB Hedged Currency Class Units
AB- ARBEMERERIEM 32,191 84,418 - -
Class B B#2 - - - -
Class CCH - - - -
9,142,009 10,269,688 2,588,128 3,875,414
Net asset value per unit SEIEEFE
Class A A% 10.0636 11.8297 5.1358 7.6902
Class A - RMB Hedged Currency Class Units
AB- ARBEEBERIEN 11.9748 14.9378 - -
Class B B - - - -
Class C C#2 - - - -
Net asset value per unit (RMB)
BEMEEFE (ARY)
Class A - RMB Hedged Currency Class Units
A- ARBE R BRI S 10.5080 12.4437 - -

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 BRI BHRROEEILS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2018 R=Z— N\&F+_—A#t—H

BOCIP Hong Kong BOCIP China-A
Low Volatility Equity Fund Small and Mid Cap Fund
THRAABEERERRES FRAFFEARPNEEES
2018 2017 2018 2017
—E-N\F —E-tF —E2-N\f% 2%
Note HK$ HK$ HK$ HK$
liE BT BT BT BT
ASSETS ¥E
Current assets RBEE
Financial assets at fair value through profit
or loss IRATEBEBERIIRNIBEE 6 17,202,968 12,594,125 10,560,139 17,555,778
Amounts due from brokers fER& 428 102 - - -
Bank balances fR{7&#% 55,116 1,244,445 5,018 82,065
Total assets 2&E 17,258,186 13,838,570 10,565,157 17,637,843
LIABILITIES &f&
Current liabilities &5 &
Accrued expenses and other payables
2EXHREMENTE 2,031 1,414 2,697 24,747
Total liabilities £& & 2,031 1,414 2,697 24,747
EQUITY
Net assets attributable to unitholders
SR AERETEE 17,256,155 13,837,156 10,562,460 17,613,096
Units in issue BRTEfL
Class A A% 9 1,242,683.2759 902,836.5547  2,187,588.6747  2,079,743.5681
Class B B 9 - - - -
Class C CH 9 - - - -
Net asset value as at 31st December
attributable to
Rt BM—B FHIERENNEEREER
Class A AJE 17,256,155 13,837,156 10,562,460 17,613,096
Class B B# - - - -
Class C 42 - - - -
17,256,155 13,837,156 10,562,460 17,613,096
Net asset value per unit SEEEFE
Class A A% 13.8862 15.3263 4.8284 8.4689
Class B B - - - -
Class C C#2 - - - -

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 MFBRIBHRROEEIS ©
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)

AS AT 31ST DECEMBER 2018 A =% —/\F+ = Att—H

Note

ASSETS ¥E
Current assets RBEE
Financial assets at fair value through profit or loss
RATEEBBHIROMEEE 6
Dividends receivable and interest receivable FEUH 8 1 E Y FI .
Bank balances ${74:#

Total assets ££&E

LIABILITIES &f&

Current liabilities HE& &
Accrued expenses and other payables €% i} £ fE(f 508
Withholding tax payable f&(7E1T:

Total liabilities #£ &

EQUITY #%
Net assets attributable to unitholders B A&k (EFEE

J=ae

Units in issue B #{TE
Class A A2 9
Class B BJE 9
Class C C# 9

Net asset value as at 31st December attributable to
R AM—-B TSR BN REER
Class A A%
Class BB
Class C C¥2

Net asset value per unit SE{I&EFE
Class A A%E
Class B B
Class C C#2

BOCIP

Asia Quality

Equity Fund

BOCIP Shenzhen Growth Fund #H#RFTHEEL
hHERARERES REES

2018 2017 2018
—E-\F E-tF —B-N\F
HK$ HK$ Uss$
5,740,347 7,877,489 2,991,879

- - 12,620

8,505 422,218 93,529
5,748,852 8,299,707 3,098,028
667 869 682

- - 1,785

667 869 2,467
5,748,185 8,298,838 3,095,561
820,473.2681 780,000.0000 363,666.4881
5,748,185 8,298,838 3,095,561
5,748,185 8,298,838 3,095,561
7.0059 10.6395 8.5121

The notes on pages 40 to 206 form an integral part of these financial statements.

BNEA0EEE 206 B2 BRI BHRROEEHLD -

17



BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BRRkHEMEEKER
FOR THE YEAR ENDED 31ST DECEMBER 2017 #ZE=ZF—+4+= AM—HILFE

BOCIP HK Dollar

Money Market Fund BOCIP China Value Fund
hHEFAHETHETEES hERHATEEEES
2018 2017 2018 2017
—B-N\f —E-tF —E-N\F —B-tF
Note HK$ HK$ HK$ HK$
Wizt BT BT BT BT
INCOME WA
Dividend income & &4\ - - 56,316,432 62,398,182
Interest income on bank deposits
RAOFRFIBHA 202 16 44,115 5,534
Management fee rebate EE&iRiE 10(h) 13,104 13,018 - -
Net gains/(losses) on financial assets and
liabilities at fair value through profit or loss
BATHERRBHIIRNIBEERA BN THE/
(&#8) 6 72,814 37,987 (192,687,069) 349,863,214
Net exchange (losses)/gains [E 1% (E18) /i - - (20,469) 17,267
Total income/(loss) AHREWA / (HE) 86,120 51,021 (136,346,991) 412,284,197
EXPENSES X i
Management fee B8 % 4(a) - - (28,293,699) (32,217,019)
Trustee fee 558 4(b) - - (1,482,541) (1,666,809)
Sub-custodian fee DiEEE - - (309,997) (347,662)
Auditor’s remuneration %1808 - - (43,300) (41,600)
Transaction handling fee 2 5RIEH - - (2,990,552) (4,426,138)
Printing and publishing expenses Nl (iR E (408) (1,749) (190,173) (656,204)
Other operating expenses H i &E#H (300) (1,739) (25,160) (130,987)
Total expenses #EEXH (708) (3,488) (33,335,422) (39,486,419)
Net profit/(loss) before tax
BREATENE  (BR) 85,412 47,533 (169,682,413) 372,797,778
Withholding tax 78405 5 - - (4,799,050) (5,003,791)
Profit/(loss) and total comprehensive income
Wit/ (B8) RRERALE 85,412 47,533 (174,481,463) 367,793,987

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE40HEE 206 B2 MFBRIMBHRROEELS ©
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)

BEkEmEERER ()

FOR THE YEAR ENDED 31ST DECEMBER 2018 ##Z =T — \F+ZAM—BI-FE

INCOME WA

Dividend income i 24 A

Interest income on bank deposits
RITEHMBHBA

Interest income on financial assets at fair value
through profit or loss
RATEEBERFIROMEEEDHFSRA

Net (losses)/gains on financial assets and
liabilities at fair value through profit or loss
RATEERBERIIRNIBEEREEN
% (B18) /e 6

Net exchange (losses)/gains [E 4% (1) /Uiz

Total income/(loss) BREWA/ (Ki)

EXPENSES i
Management fee B2 % 4(a)
Trustee fee EE 4(b)

Sub-custodian fee H+EEE

Auditor’s remuneration Z#EI# S
Transaction handling fee % 758 &

Printing and publishing expenses £l t iR &
Other operating expenses 12 EEH

Total expenses A&EX 1

Net (loss)/profit before tax
BRBLAIE (8518) /it

Withholding tax &40 5
Value-added tax 32 E#; 5

(Loss)/profit and total comprehensive income
(B8) /WER2ERALE

BOCIP Japan Small & Mid Cap

BOCIP China Bond Fund Opportunity Fund
hERHTERSES FREFAFFNEERBES

2018 2017 2018 2017
—E-N\E —E-tf —E-N\F —B-tF
HK$ HK$ HK$ HK$
BT BT BT BT
- - 470,563 414,923
267,035 124,854 2,853 27
6,647,785 6,447,957 - -
(4,692,401) 7,011,382 (6,697,570) 5,779,781
(1,134,010) 880,527 (14,512) 14,096
1,088,409 14,464,720 (6,238,666) 6,208,827
(1,834,232) (1,759,679) - -
(229,279) (219,960) (35,890) (31,311)
(57,832) (57,610) (8,361) (6,893)
(119,065) (115,548) N -
(7,151) (1,333) (17,201) (55,282)
(36,440) (79,702) (2,245) (8,299)
(84,917) (232,598) (410) (2,702)
(2,368,916) (2,466,430) (64,107) (104,487)
(1,280,507) 11,998,290 (6,302,773) 6,104,340
(219,054) (615,594) (47,056) (41,492)
(125,499) (315,496) N N
(1,625,060) 11,067,200 (6,349,829) 6,062,848

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 BRI BHRROEELS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
B RkHEMEERER (E)
FOR THE YEAR ENDED 31ST DECEMBER 2018 #Z =% —/\%F + = AM—HILFE

BOCIP Flexi HKD Income Fund BOCIP China Wealth Fund

HRAFETEEREES FRAFTEYEES
2018 2017 2018 2017
—E-N\F —E-t% —2-N\% —E-tF
Note HK$ HK$ HK$ HK$
Wizt B B B B

INCOME WA
Dividend income R 24 A - - 705,303 372,365
Interest income on bank deposits

ROTERMEHA 17,676 60,479 2,598 200

Interest income on financial assets at fair value

through profit or loss

RATEERERFIROMBEEENNEHRA 5,181,962 4,085,082 - -
Net (losses)/gains on financial assets and

liabilities at fair value through profit or loss

BRATEEBERIIRNTBEERBEN

E(BR) ek 6 (3,763,265) 1,246,697 (4,563,899) 7,347,488
Net exchange gains/(losses) [E 5%tz / (E518) 50,624 79,977 (4,482) 2,262
Other income EAIA 19,585 - - -

Total income/(loss) #REWA / (i8) 1,506,582 5,472,235 (3,860,480) 7,722,315

EXPENSES X it;

Management fee BB 4(a) (1,691,282) (1,722,043) - -
Trustee fee Z3E% 4(b) (275,504) (279,606) (31,480) (28,347)
Sub-custodian fee HHFEE (88,037) (86,754) (4,774) (4,009)
Auditor’s remuneration #ZEHEE (43,300) (41,600) - -
Transaction handling fee X3RS (28,696) (22,441) (217,987) (164,715)
Printing and publishing expenses Nl LR E (39,807) (97,297) (1,924) (7,326)
Other operating expenses Hi1&iE#H (9,131) (10,994) (1,370) (6,967)
Total expenses A&ELH (2,175,757) (2,260,735) (257,535) (211,364)
Net (loss)/profit before tax
BEAE (BE) s (669,175) 3,211,500 (4,118,015) 7,510,951
Withholding tax 1% 5 - - (59,063) (26,766)
(Loss)/profit and total comprehensive income
(B18) /WEREERALEE (669,175) 3,211,500 (4,177,078) 7,484,185

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 MFBRIBHRROEEIS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
B RkHEMEERER (E)
FOR THE YEAR ENDED 31ST DECEMBER 2018 #Z =% —/\%F + = AM—HILFE

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

TREHEREEES THRAATEREEEES
2018 2017 2018 2017
—E-N\F 2% —E2-N\fF —E-t%
Note HK$ HK$ HK$ HK$
liE BT BT BT BT
INCOME WA
Dividend income BREIA 384,111 364,812 38,116 34,347
Interest income on bank deposits
SRATEHHSHA 121 3 291 77
Net (losses)/gains on financial assets and
liabilities at fair value through profit or loss
BRATERRERIROMBEERBED
% (B8) /s 6 (1,416,622) 2,135,466 (1,071,628) 1,024,802
Net exchange (losses)/gains [E 5% (B518) /Wi (977) (261) (12,736) 1,292
Total (loss)/income A% (E&) /WA (1,033,367) 2,500,020 (1,045,957) 1,060,518
EXPENSES X
Management fee BB 4(a) - - - -
Trustee fee [57t%& 4(b) (12,301) (11,630) (4,615) (4,190)
Sub-custodian fee DiEEE (1,979) (1,760) (999) (898)
Transaction handling fee 2 SR8 % (17,898) (37,971) (36,656) (46,067)
Printing and publishing expenses 1l & iz & (754) (2,978) (294) (1,102)
Other operating expenses £t 2 EEH (1,210) (3,654) (860) (6,627)
Total expenses A&EL (34,142) (57,993) (43,424) (58,884)
Net (loss)/profit before tax
BRBETF (B518) /i (1,067,509) 2,442,027 (1,089,381) 1,001,634
Withholding tax 5 (10,127) (9,958) (3,233) (3,159)
(Loss)/profit and total comprehensive income
(BR) /RHER2EARALE (1,077,636) 2,432,069 (1,092,614) 998,475

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 BRI BHRROEEILS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
B RkHEMEERER (E)
FOR THE YEAR ENDED 31ST DECEMBER 2018 #Z =% —/\%F + = AM—HILFE

BOCIP Hong Kong
Low Volatility Equity Fund

BOCIP China-A
Small and Mid Cap Fund

THRAABEERERRES PRRFFEARPNEEES
8.11.2016
(Sub-Fund'’s
date of
commencement
of operations) to
31.12,2017
ZB-~ET-ANB
(%EeHmTE
2018 2017 2018 ZRA)ZE-%F-t%
—E-N\F ZE-tF ZZ2-N\f +ZA#-R
Note HK$ HK$ HK$ HK$
it B B B B
INCOME YA
Dividend income & E4tA 747,863 326,748 166,970 79,262
Interest income on bank deposits
RATFFFSUA 355 4 540 705
Net (losses)/gains on financial assets and
liabilities at fair value through profit or loss
RATEEBERFIROMBEERBED
% (518) /Was 6 (2,345,140) 3,206,595 (6,981,982) (2,091,523)
Net exchange (losses)/gains [E 1% (£i8) /Wi - - (12,624) 8,499
Total (loss)/income #%% (&#8) /KA (1,596,922) 3,533,347 (6,827,096) (2,003,057)
EXPENSES X i
Management fee EIEE 4(a) - - - -
Trustee fee Z3 % 4(b) (20,727) (13,453) (17,669) (16,673)
Sub-custodian fee DiEE S (3,064) (1,860) (4,464) (3,274)
Transaction handling fee 22 5EE % (42,385) (25,125) (183,041) (225,415)
Printing and publishing expenses £l % iz & (1,135) (3,421) (1,209) (4,689)
Other operating expenses Hf&iE#H (355) (2,852) (460) (2,846)
Total expenses B&EXH (67,666) (46,711) (206,843) (252,897)
Net (loss)/profit before tax
BRBATE (B58) WE (1,664,588) 3,486,636 (7,033,939) (2,255,954)
Withholding tax 5 (38,106) (13,112) (16,697) (8,250)
(Loss)/profit and total comprehensive income
(B8) /WER2ERALE (1,702,694) 3,473,524 (7,050,636) (2,264,204)

The notes on pages 40 to 206 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)

BEkEmEERER ()

FOR THE YEAR ENDED 31ST DECEMBER 2018 ##Z =T — \F+ =AM —BIFE

INCOME WA

Dividend income 24 A

Interest income on bank deposits #1722 84 A

Net (losses)/gains on financial assets and liabilities at fair value
through profit or loss
BEATEEBBERIIRNISEERBENT (BB) /e

Net exchange (losses)/gains [E 3% (1) /Uiz

Other Income EAulA

Total (loss)/income #1%4 (5i8) /WA

EXPENSES X i
Management fee EIEE
Trustee fee £3E%
Sub-custodian fee H3EEE
Transaction handling fee %3R8 &
Printing and publishing expenses NI ik &
Other operating expenses 12 E&H

Total expenses A&EY 1
Net (loss)/profit before tax B5i51F (518) ik
Withholding tax FE#

(Loss)/profit and total comprehensive income
(F518) /WER2ERALE

BOCIP

Asia Quality

Equity Fund

BOCIP Shenzhen Growth Fund HH&{AFENEL
TREHRERES REES

22,12.2017

10.3.2017 (Sub-Fund’s

(Sub-Fund's date of

date of commencement

commencement of operations) to

of operations) to 31.12.2018

31.12.2017 ZB-tF

“2—tF=A1H TZAtt=R

(AXEEeHREE (FXELMRLE

2018 ZRA)E-E-t% ZRA)EZE-N\F

—E2-N\F TZAf-8 TZA#-B

Note HK$ HK$ us$
106,316 87,163 148,311

854 390 836
6 (2,587,722) 723,245 (520,291)
(30,925) 14,065 (7,398)

- - 7
(2,511,477) 824,863 (378,535)

4(a) - - -
4(b) (9,135) (8,160) (4,391)
(2,175) (1,558) (1,186)
(16,000) (97,584) (9,400)
(594) (2,000) (22)
(460) (439) (3,947)
(28,364) (109,741) (18,946)
(2,539,841) 715,122 (397,481)

5 (10,812) (10,364) (6,958)
(2,550,653) 704,758 (404,439)

The notes on pages 40 to 206 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY #Z# 8%
FOR THE YEAR ENDED 31ST DECEMBER 2018 &% —Z— \F+ - AMt—HILFE

BOCIP HK Dollar

Money Market Fund BOCIP China Value Fund
RHEAHETEETEES RHRAHTEEEES
2018 2017 2018 2017
—Z-N\E ZE-tF —E-N\F i S -3
Note HK$ HK$ HK$ HK$
i3 BT BT BT BT
Balance at the beginning of the year £#48 5,380,654 5,333,121 1,670,760,706  1,856,792,181
Proceeds from issue of units REKA 604,800 - 430,007,811 414,006,279
Payments on redemption of units fi[2]% - - (525,692,179)  (877,385,737)
Net subscription/(redemption) 28/ (fE[E) %% 604,800 - (95,684,368)  (463,379,458)
Total comprehensive income 2K A4 85,412 47,533 (174,481,463) 367,793,987
Distribution to unitholders R &% RS 13 - - (80,312,243) (90,446,004)
Balance at the end of the year F£# %t 6,070,866 5,380,654 1,320,282,632 1,670,760,706
BOCIP Japan Small & Mid Cap
BOCIP China Bond Fund Opportunity Fund
PRAFPEEFES RRAFBARRNEERBES
2018 2017 2018 2017
—EB-N\F ZE—tF ZE-N\F ZE—tF
Note HK$ HK$ HK$ HK$
i3 BT BT BT BT

Balance at the beginning of the year 1148 182,223,247 171,156,047 30,073,552 21,510,704
Proceeds from issue of units EKA - - 200,000 2,500,000
Total comprehensive income 2485 (1,625,060) 11,067,200 (6,349,829) 6,062,848
Balance at the end of the year £#& %8 180,598,187 182,223,247 23,923,723 30,073,552

The notes on pages 40 to 206 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2018 HZ—Z— \F+_AM—BLLFE

BOCIP Flexi HKD Income Fund BOCIP China Wealth Fund

TRAHETETHRES RERHFENEES
2018 2017 2018 2017
—Z-N\f b 3 “E2-N\F b S 3
Note HK$ HK$ HK$ HK$
i3 BT BT BT BT
Balance at the beginning of the year &% 227,916,841 229,313,341 26,112,597 18,798,442
Proceeds from issue of units KA 3,007,945 - 1,270,451 1,030,032
Payments on redemption of units #[81% ! - - (79,180) (126,714)
Net subscription 285 3,007,945 - 1,191,271 903,318
Total comprehensive income 2 EMA %5 (669,175) 3,211,500 (4,177,078) 7,484,185
Distribution to unitholders M EEES 13 (4,527,145) (4,608,000) (1,272,233) (1,073,348)
Balance at the end of the year F4 %t 225,728,466 227,916,841 21,854,557 26,112,597

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

TRAHEREEES THRAATEREEEES
2018 2017 2018 2017
—E-N\F ZB—tF —E-N\F ZE—tF
Note HK$ HK$ HK$ HK$
liE BT BT BT BT
Balance at the beginning of the year £{148 10,269,688 7,878,885 3,875,414 3,040,871
Proceeds from issue of units REKA 536,715 447,675 - -
Payments on redemption of units &2 (88,980) (41,266) - -
Net subscription 75 447,735 406,409 - -
Total comprehensive income 2 A %5 (1,077,636) 2,432,069 (1,092,614) 998,475
Distribution to unitholders FZ{ &£ E S 13 (497,778) (447,675) (194,672) (163,932)
Balance at the end of the year F#& %t 9,142,009 10,269,688 2,588,128 3,875,414

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 BRI BHRROEEILS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2018 HZ—Z— \F+_AM—BLLFE

BOCIP Hong Kong BOCIP China-A
Low Volatility Equity Fund Small and Mid Cap Fund
THERABEERERRES HREFTEARTOEEES

8.11.2016

(Sub-Fund's

date of

commencement

of operations) to

31.12.2017

—B-~E+-ANR

(PR ESHmEE

2018 2017 2018 ZH)E-E-tF

—B-N\F —E-tF —E-N\F TZAM-B

Note HK$ HK$ HK$ HK$

Wizt B BT B BT
Balance at the beginning of the year/period

F /8058 13,837,156 8,863,632 17,613,096 -

Proceeds from issue of units BN A 5,646,388 1,500,000 752,767 20,351,177

Payments on redemption of units fi[% (524,695) - - -

Net subscription 7% 5,121,693 1,500,000 752,767 20,351,177

Total comprehensive income 2E WAL (1,702,694) 3,473,524 (7,050,636) (2,264,204)

Distribution to unitholders [ £ & %k E 13 - - (752,767) (473,877)

Balance at the end of the year/period
F/BREH 17,256,155 13,837,156 10,562,460 17,613,096

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 MFBRIBHRROEEIS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2018 HZ—Z— \F+_AM—BLLFE

Note
Balance at the beginning of the year/period % /### ¢
Proceeds from issue of units A
Total comprehensive income 2 WA 248
Distribution to unitholders M7 &%k & 13

Balance at the end of the period iK%

BOCIP

Asia Quality

Equity Fund

BOCIP Shenzhen Growth Fund  $&{RFHENEL
RHREHRIERES REES
22,12,2017

10.3.2017 (Sub-Fund’s

(Sub-Fund’s date of

date of commencement

commencement of operations) to

of operations) to 31.12,2018
31.12.2017 ZE-tF

ZZ—t§=A1H TZAH=H
(AXEeHREE (FXELMRLE

2018 ZA)E-E-t% ZRA)EZE-N\F
—2-N\F +ZE#-8B TZAM#-B
HK$ HK$ uss

B B ES
8,298,838 - -
381,664 7,800,000 3,629,990
(2,550,653) 704,758 (404,439)
(381,664) (205,920) (129,990)
5,748,185 8,298,838 3,095,561

The notes on pages 40 to 206 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF CASH FLOWS R&FRER
FOR THE YEAR ENDED 31ST DECEMBER 2018 &% —Z— \F+ - AMt—HILFE

BOCIP HK Dollar

Money Market Fund

RHEAHETEETEES
2018 2017
—Z-N\f —E—tF
HK$ HK$
BT BT

CASH FLOWS FROM OPERATING ACTIVITIES
EERHELNRERE

Total comprehensive income 2FEYA % 85,412 47,533

Adjustments for: F%
Dividend income & 24t A - -
Interest income on bank deposits #1777 ZEF 4 (202) (16)
Net (gains)/losses on financial assets and liabilities at

fair value through profit or loss

BRATEEBRRIIROMEEEREENT WR) /BB (72,814) (37,987)
Withholding tax 41 - -

BOCIP China Value Fund

hERHTEEEES
2018 2017
—E-N\F —2-t%
HK$ HK$
BT BT

(174,481,463) 367,793,987
(56,316,432)  (62,398,182)
(44,115) (5,534)

192,687,069  (349,863,214)
4,799,050 5,003,791

12,396 9,530

Increase in management fee rebate receivable

ERBREBERYIRTIEM (15) (44)
Decrease accrued expenses and other payables

ZEY M REMERTERD - -
Dividend income received (net of withholding tax)

BRIRS WA (B TEHH) - -
Interest income received (net of withholding tax)

BRRS LA (B EH) 202 16
Payments on purchase of financial assets at fair value

through profit or loss

BERATEEBBRIIRNMBEENT T - -
Proceeds from sale of financial assets at fair value

through profit or loss

HERRATERBRRIRNMHEENKR - -

(33,355,891)  (39,469,152)

(600,331) (447,973)
51,517,382 57,394,391
44,115 5,534

(769,768,460)  (947,884,078)

922,217,323 1,465,052,156

NET CASH FLOWS FROM OPERATING ACTIVITIES
EETHELNFRENE 12,583 9,502

170,054,138 534,650,878

The notes on pages 40 to 206 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

FOR THE YEAR ENDED 31ST DECEMBER 2018 #Z —F— \F+ - AM—HIEFE

BOCIP HK Dollar
Money Market Fund

BOCIP China Value Fund

PRRFETEETEES hRRFPEEEES
2018 2017 2018 2017
ZE-N\F ZE—tF ZB-N\F ZE—tF
HK$ HK$ HK$ HK$
BT B BT BT

CASH FLOWS FROM FINANCING ACTIVITIES

RERHELNRLRE

Proceeds from issue of units REERA 604,800 - 433,429,824 401,845,395

Payment on redemption of units i@ i - - (526,022,080)  (877,076,244)

Distribution to unitholders FEAIEEEKE - - (80,312,243) (90,446,004)
NET CASH FLOWS FROM/(USED IN) FINANCING

ACTIVITIES EZFHEL/ (FiR) NFRLTE 604,800 - (172,904,499) (565,676,853)
Net increase/(decrease) in cash and cash

equivalents FRERELEEEM/ (HD) 617,383 9,502 (2,850,361) (31,025,975)
Cash and cash equivalents at beginning of the year

FNRERRLSE 169,534 160,032 20,033,131 51,059,106
Cash and cash equivalents at end of the year

FREERRLEE 786,917 169,534 17,182,770 20,033,131
ANALYSIS OF BALANCES OF CASH AND CASH

EQUIVALENTS B& kB SELR I

Bank balances #R1T4# 786,917 169,534 17,182,770 20,033,131

The notes on pages 40 to 206 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2018 HZ—Z— \F+_AM—BLLFE

BOCIP Japan Small & Mid Cap

BOCIP China Bond Fund Opportunity Fund
hREHTEESES REFHARPNEERBES

2018 2017 2018 2017

—2-N\% ZE—tF —E-N\F —B-tF

HK$ HK$ HK$ HK$

BT BT BT BT

CASH FLOWS FROM OPERATING ACTIVITIES

EETHELNALRE

Total comprehensive income 2K 45 (1,625,060) 11,067,200 (6,349,829) 6,062,848
Adjustments for: 5% :

Dividend income & £t A - - (470,563) (414,923)

Interest income on bank deposits #7777 EF| S WA (267,035) (124,854) (2,853) (27)

Interest income on financial assets at fair value

through profit or loss

RATEBRERFIRNMBEEENNEHRA (6,647,785) (6,447,957) - -
Net losses/(gains) on financial assets and liabilities at

fair value through profit or loss

BATESRERIIENEHEERBBENFEE/ () 4,692,401 (7,011,382) 6,697,570 (5,779,781)
Withholding tax T 219,054 615,594 47,056 41,492
Value-added tax #{E% 125,499 315,496 - -

(3,502,926) (1,585,903) (78,619) (90,391)

Decrease/(increase) in restricted deposits paid

BRBERHETRD/ (20) 10,454 (14,686) - -
Increase in other receivables and prepayments

H it EYHIE RIS OB N (13) (15) - -
Increase/(decrease) in accrued expenses and other

payables 25 REMERFIELM/ (RD) 46,349 152,763 (497) (1,232)
Dividend income received (net of withholding tax)

BIR SIA (FIRRFEHL) - - 422,087 357,144
Interest income received (net of withholding tax and

value-added tax) BUCHI SUA (GBI RIEER) 6,931,996 6,675,357 2,853 27

Payments on purchase of financial assets at fair value

through profit or loss

BERATEBBERIIRNIHEENTE (53,984,182) (22,835,930) (3,904,787) (12,879,458)
Proceeds from sale of financial assets at fair value

through profit or loss

HERATERBBEIIRNIHEENRE 47,698,319 30,525,094 5,007,411 10,597,336

NET CASH FLOWS (USED IN)/FROM OPERATING
ACTIVITIES E%8 (i) /ELNFRETE (2,800,003) 12,916,680 1,448,448 (2,016,574)

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 MFBRIBHRROEEIS ©
30



BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2018 HZ—Z— \F+_AM—BLLFE

BOCIP Japan Small & Mid Cap

BOCIP China Bond Fund Opportunity Fund
hREHTEESES REFHARPNEERBES
2018 2017 2018 2017
—2-)0\f% ZE—tF —E-N\F —E-t%
HK$ HK$ HK$ HK$
BT BT BT BT
CASH FLOWS FROM FINANCING ACTIVITIES
RETDELNRSRE
Proceeds from issue of units REEUMA - - 200,000 2,500,000
NET CASH FLOWS FROM FINANCING ACTIVITIES
RETHELNERERE - - 200,000 2,500,000
Net (decrease)/increase in cash and cash
equivalents FRERBEEE (BY) /B0 (2,800,003) 12,916,680 1,648,448 483,426
Cash and cash equivalents at beginning of the year
FNRERRLSE 20,337,377 7,420,697 1,116,045 632,619
Cash and cash equivalents at end of the year
FRELRALEE 17,537,374 20,337,377 2,764,493 1,116,045
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS B4R R&SELHAI
Bank balances iR{1&#% 11,555,730 14,250,380 2,764,493 1,116,045
Fixed deposits with original maturities of three months
or less REIHBA={EAIURNNTEHFR 5,981,644 6,086,997 - -
17,537,374 20,337,377 2,764,493 1,116,045

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 BRI BHRROEEILS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2018 HZ—Z— \F+_AM—BLLFE

BOCIP Flexi HKD Income Fund BOCIP China Wealth Fund
TRAHETETHRES RERHFENEES

2018 2017 2018 2017

—B-N\E —3-t% —B-N\% —E—tE

HK$ HK$ HK$ HK$

BT BT BT BT

CASH FLOWS FROM OPERATING ACTIVITIES

EETHELNALRE

Total comprehensive income 2K A 45 (669,175) 3,211,500 (4,177,078) 7,484,185
Adjustments for: 3% :

Dividend income R\ - - (705,303) (372,365)

Interest income on bank deposits #7777 EF| S WA (17,676) (60,479) (2,598) (200)

Interest income on financial assets at fair value

through profit or loss

RATEBRERFIRNMBEEENFEHRA (5,181,962) (4,085,082) - -
Net losses/(gains) on financial assets and liabilities at

fair value through profit or loss

BATERRBHIIRNIBEEREBNFEE/ (4as) 3,763,265 (1,246,697) 4,563,899 (7,347,488)
Withholding tax T - - 59,063 26,766
(2,105,548) (2,180,758) (262,017) (209,102)
(Decrease)/increase in accrued expenses and other
payables 2 i REMENTUE (H) /M (840) (1,012) 498 2,602
Dividend income received (net of withholding tax)
BB S (B TEMEL) - - 666,368 325,471
Interest income received (net of withholding tax)
BBFSIA (IR TEEL) 4,690,226 4,400,653 2,598 200

Payments on purchase of financial assets at fair value

through profit or loss

BERATEEBERIIRNIHEENTE (519,621,063) (325,610,676) (41,252,540) (30,520,500)
Proceeds from sale of financial assets at fair value

through profit or loss

HERATERBBEIIRNIBEENRE 510,255,504 328,232,387 42,035,929 30,327,126

NET CASH FLOWS (USED IN)/FROM OPERATING
ACTIVITIES &8 (i) /EENERETE (6,781,721) 4,840,594 1,190,836 (74,203)

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 MFBRIBHRROEEIS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2018 HZ—Z— \F+_AM—BLLFE

BOCIP Flexi HKD Income Fund

BOCIP China Wealth Fund

TRAHETETHRES RERHFENEES
2018 2017 2018 2017
—Z-N\f b 3 “E2-N\F b S 3
HK$ HK$ HK$ HK$
BT BT BT BT
CASH FLOWS FROM FINANCING ACTIVITIES
RETDELNRSRE
Proceeds from issue of units 28U A 3,007,945 - 1,270,451 1,030,032
Payment on redemption of units fE i1 - - (79,180) (126,714)
Distribution to unitholders FEAI{EE#EKE (4,527,145) (4,608,000) (1,272,233) (1,073,348)
NET CASH FLOWS USED IN FINANCING
ACTIVITIES REZHFANFRERE (1,519,200) (4,608,000) (80,962) (170,030)
Net (decrease)/increase in cash and cash
equivalents FRERESEE (BY) /M (8,300,921) 232,594 1,109,874 (244,233)
Cash and cash equivalents at beginning of the year
FNRERRESE 9,727,728 9,495,134 669,659 913,892
Cash and cash equivalents at end of the year
FRALRRESE 1,426,807 9,727,728 1,779,533 669,659
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS RERBSEELHIMT
Bank balances #R1T4# 1,426,807 1,869,759 1,779,533 669,659
Fixed deposits with original maturities of three months
or less REIE R A= E A ANE HEFR - 7,857,969 - -
1,426,807 9,727,728 1,779,533 669,659

The notes on pages 40 to 206 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2018 HZ—Z— \F+_AM—BLLFE

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

hRAHEREEES THRAHTEREEEES
2018 2017 2018 2017
—B-N\E —3-t% —B-N\% —E—tE
HK$ HK$ HK$ HK$
BT B BT BT
CASH FLOWS FROM OPERATING ACTIVITIES
EETHELNALRE
Total comprehensive income 2K A 45 (1,077,636) 2,432,069 (1,092,614) 998,475
Adjustments for: 5% :
Dividend income £ A (384,111) (364,812) (38,116) (34,347)
Interest income on bank deposits #7777 EF| S WA (121) (3) (291) (77)
Net losses/(gains) on financial assets at fair value
through profit or loss
RATERRERFIROMEEERBENFER/ (i) 1,416,622 (2,135,466) 1,071,628 (1,024,802)
Withholding tax T 10,127 9,958 3,233 3,159
(35,119) (58,254) (56,160) (57,592)
Decrease in accrued expenses and other payables
SETW L E MEMTERD (1,022) (741) (168) (1,436)
Dividend income received (net of withholding tax)
BHR S YA (B TEME) 373,984 354,854 34,091 31,188
Interest income received (net of withholding tax)
BRRSUA (B ENH) 121 3 291 77

Payments on purchase of financial assets at fair value

through profit or loss

BERATERBERTIRNIKEENS S (2,785,255) (5,974,498) (2,465,407) (2,477,952)
Proceeds from sale of financial assets at fair value

through profit or loss

HERRATEEBERIRNMKEENKE 2,572,644 5,312,297 2,737,632 2,668,330

NET CASH FLOWS FROM/(USED IN) OPERATING
ACTIVITIES #EZ8EL/ (FiF) WERLHE 125,353 (366,339) 250,279 162,615

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 MFBRIBHRROEEIS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2018 HZ—Z— \F+_AM—BLLFE

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

hRAHEREEES THRAHTEREEEES
2018 2017 2018 2017
—Z-N\E —E—tF —B-N\E —E—tF
HK$ HK$ HK$ HK$
BT B BT BT
CASH FLOWS FROM FINANCING ACTIVITIES
RETDELNRSRE
Proceeds from issue of units FEKA 536,715 447,675 - -
Payment on redemption of units i@ i (88,980) (41,266) - -
Distribution to unitholders FEAIE A% RS (497,778) (447,675) (194,672) (163,932)
NET CASH FLOWS USED IN FINANCING
ACTIVITIES REZEFANFRLTE (50,043) (41,266) (194,672) (163,932)
Net increase/(decrease) in cash and cash
equivalents FRERELSEEM/ (HD) 75,310 (407,605) 55,607 (1,317)
Cash and cash equivalents at beginning of the year
FNRERRESE 56,595 464,200 77,316 78,633
Cash and cash equivalents at end of the year
EXBERELEME 131,905 56,595 132,923 77,316
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS B4R B LEEHIN
Bank balances #R1T4# 131,905 56,595 132,923 77,316

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 BRI BHRROEEILS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2018 HZ—Z— \F+_AM—BLLFE

BOCIP Hong Kong BOCIP China-A
Low Volatility Equity Fund Small and Mid Cap Fund
PRAFEBEEREREES FREATEARTNEEES
8.11.2016
(Sub-Fund's
date of
commencement
of operations) to
31.12,2017
ZE2-x¥+-ANA
(PXESHmTE
2018 2017 2018 ZH)E-E-tF
—B-N\f —E-tF —E-N\F TZAM-8
HK$ HK$ HK$ HK$
BT BT BT BT
CASH FLOWS FROM OPERATING ACTIVITIES
EETHELNALRE
Total comprehensive income 2EK A4 (1,702,694) 3,473,524 (7,050,636) (2,264,204)
Adjustments for: F% :
Dividend income B EUA (747,863) (326,748) (166,970) (79,262)
Interest income on bank deposits ##17Z&F B4 (355) (4) (540) (705)
Net losses/(gains) on financial assets at fair value
through profit or loss
RATERRBRFIROMSEERBENTFER/ (i) 2,345,140 (3,206,595) 6,981,982 2,091,523
Withholding tax FE#1# 38,106 13,112 16,697 8,250
(67,666) (46,711) (219,467) (244,398)
Increase/(decrease) in accrued expenses and other
payables 25 REMERFELM/ (D) 617 83 (22,050) 24,747
Dividend income received (net of withholding tax)
BB MA (M TS 709,757 313,636 150,273 71,012
Interest income received (net of withholding tax)
BUF B (fIRR TR 355 4 540 705

Payments on purchase of financial assets at fair value

through profit or loss

BERATEARBRIIRNIHEENT L (15,165,963) (6,424,531) (25,506,624) (41,929,091)
Proceeds from sale of financial assets at fair value

through profit or loss

HERATERBBHIIRNIBEEN RS 8,211,878 5,084,945 25,520,281 22,281,790

NET CASH FLOWS USED IN OPERATING
ACTIVITIES €EZHRANTRARE (6,311,022) (1,072,574) (77,047) (19,795,235)

The notes on pages 40 to 206 form an integral part of these financial statements.
HNE 40 EEE 206 B 2 MFBRIBHRROEEIS ©
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

FOR THE YEAR ENDED 31ST DECEMBER 2018 #Z —Z— \F+ - AM—HIEFE

Cash flows from financing activities
RETHELNASTRE
Proceeds from issue of units &K A
Payment on redemption of units @3
Distribution to unitholders [ £ &4k &

NET CASH FLOWS FROM FINANCING ACTIVITIES
BREZDELNFRERE

Net (decrease)/increase in cash and cash
equivalents FRERELZE (BY) /M

Cash and cash equivalents at beginning of the
year/period £ /#{B &R AL EE

Cash and cash equivalents at end of the year/
period F/HRBEERALEE

ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS R&RASZAELHAN
Bank balances $F{T##

The notes on pages 40 to 206 form an integral part of these financial statements.

BOCIP Hong Kong
Low Volatility Equity Fund

BOCIP China-A
Small and Mid Cap Fund

THERABEERERRES FREATEARTNEEES

8.11.2016

(Sub-Fund's

date of

commencement

of operations) to

31.12.2017

ZE2-x¥+-ANA

(PXESHmTE

2018 2017 2018 ZH)E-E-tF
—Z-N\f —E-tF —E-N\F TZAM-8
HK$ HK$ HK$ HK$

B BT B BT
5,646,388 1,500,000 752,767 20,351,177
(524,695) - - -
- - (752,767) (473,877)
5,121,693 1,500,000 - 19,877,300
(1,189,329) 427,426 (77,047) 82,065
1,244,445 817,019 82,065 -
55,116 1,244,445 5,018 82,065
55,116 1,244,445 5,018 82,065

BNEA0EEE 206 B2 BRI BHRROEEHLD -
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2018 HZ—Z— \F+_AM—BLLFE

CASH FLOWS FROM OPERATING ACTIVITIES
EERHELNRERE
Total comprehensive income 2E YA %%
Adjustments for: F% :
Dividend income &84 A
Interest income on bank deposits #1772 &F B4
Net losses/(gains) on financial assets at fair value through profit or loss
BATEERERIIRNNGEEREBOTEE/ (has)
Withholding tax 40

(Decrease)/increase in accrued expenses and other payables
ZEZIMREMEMTUE(RD) /1Em

Dividend income received (net of withholding tax) 2 Y& S A (F1%FEHIH)

Interest income received (net of withholding tax) 2% SUA (1 BHH)

Payments on purchase of financial assets at fair value through profit or loss

BERATEEBBRIIRNMBEENTE
Proceeds from sale of financial assets at fair value through profit or loss
HERATERBRRIIRNIBEENRE

NET CASH FLOWS USED IN OPERATING ACTIVITIES
EERDMANFRSRE

BOCIP

Asia Quality

Equity Fund

BOCIP Shenzhen Growth Fund HH#{AFENEL
TRAHRERES REES
22,12,2017

10.3.2017 (Sub-Fund’s

(Sub-Fund's date of

date of commencement

commencement of operations) to

of operations) to 31.12.2018

31.12.2017 —E-t%

ZZ—tF=A1H TZAH=H
(PXEeHREE (IXELMREE

2018 ZRA)E-E-t% ZA)EZE-N\%
—B-0\F TZAf-8 TZAH#-B
HK$ HK$ Us$

B B ES
(2,550,653) 704,758 (404,439)
(106,316) (87,163) (148,311)
(854) (390) (836)
2,587,722 (723,245) 520,291
10,812 10,364 6,958
(59,289) (95,676) (26,337)
(202) 869 682
95,504 76,799 130,518
854 390 836
(1,603,196) (12,449,464) (4,263,924)
1,152,616 5,295,220 751,754
(413,713) (7,171,862) (3,406,471)

The notes on pages 40 to 206 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2018 HZ—Z— \F+_AM—BLLFE

CASH FLOWS FROM FINANCING ACTIVITIES BEZBHELNEERE
Proceeds from issue of units &K A
Distribution to unitholders [ £ &4k &

NET CASH FLOWS FROM FINANCING ACTIVITIES
BREZBELNFRORE

Net (decrease)/increase in cash and cash equivalents
BRERREZERD) /M

Cash and cash equivalents at beginning of the year/period
F/HIRERALEE

Cash and cash equivalents at end of the year/period
F/HRRERRESE

ANALYSIS OF BALANCES OF CASH AND CASH EQUIVALENTS
BERBSSELHIN
Bank balances ${T4:#

BOCIP

Asia Quality

Equity Fund

BOCIP Shenzhen Growth Fund HH#{AFENEL
TRAHRERES REES
22,12,2017

10.3.2017 (Sub-Fund’s

(Sub-Fund's date of

date of commencement

commencement of operations) to

of operations) to 31.12.2018
31.12.2017 —E-t%
ZZ—tF=A1H TZAH=H
(PXEeHREE (IXELMREE

2018 ZRA)E-E-t% ZA)EZE-N\%
—B-0\F TZAf-8 TZAH#-B
HK$ HK$ Us$

B B ES
381,664 7,800,000 3,629,990
(381,664) (205,920) (129,990)
- 7,594,080 3,500,000
(413,713) 422,218 93,529
422,218 - -
8,505 422,218 93,529
8,505 422,218 93,529

The notes on pages 40 to 206 form an integral part of these financial statements.

BNEA0EEE 206 B2 BRI BHRROEEHLD -
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

1

40

The Fund and the Sub-Funds

BOCIP Asset Management Investment Funds (the “Fund”)
is an unit trust which is governed by its trust deed dated
31st March 2010, among BOCI-Prudential Asset
Management Limited as the Manager (the “Manager”),
and BOCI-Prudential Trustee Limited as the Trustee (the
“Trustee”). It is established under and governed by the
laws of Hong Kong.

The Fund is an umbrella unit trust. Currently, there are
13 sub-funds (2017: 12 sub-funds) and 1 sub-funds (2017:
2 sub-funds) launched during the year/period ended 31st
December 2018.

The respective dates of inception of the sub-funds (“Sub-
Funds”) are as follows:

Sub-Fund
AEXES

BOCIP HK Dollar Money Market Fund
RIRRAETEE TISE S

BOCIP China Value Fund
PIRERTREERES

BOCIP China Bond Fund
PIRRAF B ERE S

BOCIP Japan Small & Mid Cap Opportunity Fund
FIRRA B AR N ERBES

BOCIP Flexi HKD Income Fund
PIREHBTEEREES

BOCIP China Wealth Fund
FIRRET R EES

BOCIP Hong Kong Value Fund
PRRAEEEBEES

BOCIP China Health Care Fund
FRIR B B BRI R S

BOCIP Hong Kong Low Volatility Equity Fund
PIREHREBERBREES

BOCIP China-A Small and Mid Cap Fund
PIRREFEARPNEEES

BOCIP Shenzhen Growth Fund
PERRBRYERES

BOCIP Asia Quality Equity Fund*
PIREHEMNEEREES!

BOCIP USD Short Duration Bond Fund 2
PRRAETEFEDESES?

1 First financial period ended on 31st December 2018

2 First financial period ended on 31st December 2019

BRI

1

FEERTZES

PRENEETEREER ([AE2]D R
—HEMEFES - WA REREERHR
BEERARATMEAEZSKE((TEEK
2 ]) R REREBRHETERIBER
FERATEEADRZZE-ZF=AM—
BRI NERROMEE - FESREE
BEGIRLY B EEDIEE o

AEER-BESTES - B AF13E
AXER(ZT—LF: 12EHXER)R
REBEE-ZT-N\F+-_AM—BILLFEH
B RI1IENXRES(ZT—tF: 2%
DXES) °

DXESNEBIRIAHMT :

Date of commencement
of operations
BIREE R

Sth April 2010
—T-TFMANA
21st January 2011

—T——F—AH—H
15th February 2013
—T—=%”"A+%A
27th February 2013

ZE-=F-AftHA
20th December 2013
—E-=F+_AHH

28th March 2014
—E-mNFE=AHN\RB
30th September 2014
—T-WFEAAMB
12th June 2015
—ZE-RERA+TZA
21st August 2015
—Z-RENAH—AH
8th November 2016
—T—R"F+—ANH
10th March 2017
—ZE—tHF=A+H
22nd December 2017
—Z—+F+Z A=A
16th November 2018
- N\F+—A+<H

U AEMBEER=_F-N\FE+AM—

H#&
? HEMBREFER-F-AF+ZAM—
H#&



BOCIP Asset Management Investment Funds

THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

1

The Fund and the Sub-Funds (continued)

Two classes of units, namely Class A Units and Class B
Units, are available for all the Sub-Funds except for BOCIP
China-A Small and Mid Cap Fund and BOCIP Shenzhen
Growth Fund are only available for Class A Units. Class C
Units are only available for BOCIP China Bond Fund. As
at 31 December 2018 and 2017, BOCIP China Wealth
Fund, BOCIP China Value Fund and BOCIP Hong Kong
Value Fund issued Class A - RMB Hedged Currency Class
Units which the units are denominated in RMB and
considered a separate class from Class A Units. On 23
February 2016, BOCIP China Value Fund launched Class
A - RMB Currency Class Units which the units are
denominated in RMB and considered a separate class from
Class A Units. During the year ended 31st December 2018
and 2017, BOCIP China Value Fund did not issue any Class
A - RMB Currency Class.

The Manager may in future request the Trustee to create
additional Sub-Funds or issue additional classes of units
in relation to each Sub-Fund. Class A Units, Class B Units
and Class C Units are subject to different initial charges,
redemption charges, switching fees and servicing fees.
Only Class A Units and Class C Units can elect to participate
in the regular savings plan offered by the Manager.

Each of the Sub-Funds is an open-ended unit trust and is
authorised by the Securities and Futures Commission of
Hong Kong (the “SFC”) under Section 104(1) of the
Securities and Futures Ordinance and is required to comply
with the Code on Unit Trusts and Mutual Funds (the “SFC
Code”) established by the SFC.

B RS R R M EE ()

FEERTXES (H)

B SRAR AR B AR RN RS R ERIR
BRI RESERHABENIN - FTEE
SRS BAAREM KBRS
fiz - MPRRAPEEFESERMCEE
e RZTZ—N\FER-_ZF—tF+-AM—
B PRERFEFEES - FREHAFH
BEESRPFRERAESEEESETA
- ARBHSEREREN - HAARE
FHEREN - RABIYNABE 2R -
RZTB—ARNE-AH=8 FREHTHRE
EESETABE - AREEBERSEM - &
BARBHENSM - RAB LN ABESEM
ZHR e RBIE=ZT—N\FR=_ZT—+F
TZAM—BILEFEE - PRIRBFEEER
SWEEITEM AR - ARBEEBLER -

AR HRAEEERETIARLES D
XED URBRESHTEZEM A
BOBEMCEEMMNEARER BOE
A EmERAREEREHER - REA
BEACHEBMAIARE2 BB EDEIBIRM
HE IR ERE -

BESXESHEFARANEMET - JiEh
BEREEFMPEEBEFRAE ((FEE))
RIEFE B E 7 R EEGOE 104(1) 5RR
i U AEESNENEMEERESEE
2-FAI((EEE<FRI) -
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TRRABEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2

42

Summary of significant accounting policies

The principal accounting policies applied in the preparation
of these financial statements are set out below. These
policies have been consistently applied to all years
presented, unless otherwise stated.

(a) Basis of preparation

The financial statements have been prepared in
accordance with Hong Kong Financial Reporting
Standards (“HKFRS"”) (which include all Hong Kong
Financial Reporting Standards, Hong Kong Accounting
Standards ("HKAS"”) and Interpretations) issued by
the Hong Kong Institute of Certified Public Accountants
(“"HKICPA"), accounting principles generally accepted
in Hong Kong and the relevant disclosure provisions
of the Trust Deed and the relevant disclosure provisions
specified in Appendix E to the SFC Code.

The financial statements have been prepared under
the historical cost convention, except for financial
assets and liabilities (including derivative financial
instruments) classified as at fair value through profit
or loss that have been measured at fair value.

The preparation of financial statements in conformity
with HKFRS requires the use of certain critical
accounting estimates. It also requires the Trustee and
the Manager to exercise their judgement in the process
of applying the accounting policies. The areas involving
a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to
the financial statements are disclosed in note 3.

All references to net assets throughout the financial
statements refer to net assets attributable to
unitholders unless otherwise stated.

PR R M EE (]

2 FESHBEREE

AT RRAMBREMRANEEERE
Ko RIERBRER  ZEPREBEFEM
RamE—H -

(a) RREE

AUBHREDREREGEI RGBS
MEBRBREER (AP REREE
B BMERER  BEGHENRZ
#) BRLERMNZETRIRGER
U AR BRSO B & T AU B 8%
EFTEA AR ERERE o

REAFENBHIRAFEEBRSD
MBI AR AR (DTSR T
£S5 - SIBERDKBELRKARR
i -

ZREBMHMELANNER - MR
RNRETERARLEE G AR
FEF - ZRIEEREFARESEEE
EREBURFEIT R R - T35
BERPIREEHEIEREE - %F
BRRRRAMAHEE - M3

=

BIEREARA  BBRERTERFEE
g — il - IR EAIRE ERIENF



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

B RS R R M EE ()

2 Summary of significant accounting policies 2 FESHBEREE (@)

(continued)

(a) Basis of preparation (continued) (a) REEXE (&)

Standards and amendments to existing standards
which are relevant to the Sub-Funds and effective for
the financial year beginning on 1st January 2018

The Sub-Funds have adopted the following revised
standard for the first time for the current year’s
financial statements that is relevant to each of the
Sub-Funds:

HKFRS 9 Financial Instruments

HKFRS 9 Financial Instruments replaces HKAS 39
Financial Instruments: Recognition and Measurement
for annual periods beginning on or after 1st January
2018, bringing together all three aspects of the
accounting for financial instruments: classification
and measurement, impairment and hedge accounting.

The Sub-Funds have recognized the transition
adjustments against the applicable opening balances
of equity at 1st January 2018. Therefore, the
comparative information was not restated and
continues to be reported under HKAS 39.

Classification and measurement
The following information sets out the impacts of
adopting HKFRS 9 on the statement of financial
position, including the effect of replacing HKAS 39's
incurred credit loss calculations with HKFRS 9’s
expected credit losses ("ECLs").

R-F-NF—A— AR FEE
5 3 BB AR ERI K R ERE
&l

BEOXEGRAFEMNBRRE BREK
AT BESHRAEERTER]

BB BHREEAEI R [2MTA]
BRMBHEEAEIORIEMTA]
RZZB—N\F—A—RRRRABHF
EHRBREEGHEUEIR &
BTAE: BRAKFGE] EEERITA
BEPTE=ENE : DEREE R
BRI -

DXELER-Z-N\F—A—B#®ER

BEEM A BER I BRAE -

B

it LEBEREAR T LAED > I
FR G 39 I

PRI E

AT BRI BRI E AT 3R R 25
IFHUBRARNEE - BIEAES
BRSO VS EIAK
REBEEAEIORAELOWE -
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BOCIP Asset Management Investment Funds

PIRRBEETEREES
NOTES TO THE FINANCIAL STATEMENTS B ISR KM EE (48)
(continued)
2 Summary of significant accounting policies 2 FESHBEREME (#H)
(continued)
(a) Basis of preparation (continued) (a) REEXE (F)
A reconciliation between the carrying amounts under RZT—\F—A—BREESSHE
HKAS 39 and the balances reported under HKFRS 9 BIIEE 39 S 0 BR EE ELAR R B /B B 75 4R
as at 1st January 2018 is as follows: HAEBIE 9 SRYIBR 2 AAEALIRRANT ¢

BOCIP HK Dollar Money Market Fund

FRAFETEETEES
HKAS 39 measurement HKFRS 9 measurement
BRI RS I9RIHE EBMBREENLEIRHE
Category Amount ECLs Amount Category
E5 &8 BHEERA &8 E5
HK$ HK$ HK$
BT BT BT

Financial assets 8% & &

Financial assets at fair value Held for trading 5,210,014 - 5,210,014 FVTPL
through profit or loss at fair value BRATEER
RATEEBERIRMNIE  through profit BRGIR
A or loss

(“FVTPL")
RATERRE
@DFIRFHER S

Management fee rebate Loans and 1,106 - 1,106 Amortised cost
receivable receivables | 3%
ERBRERIIES EHRRERHE

Bank balances iR7745 8 Loans and 169,534 - 169,534 Amortised cost

receivables SN
ERRERRE

44



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2

Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

BOCIP China Value Fund
FRAFTEREES
HKAS 39 measurement
BRI EAE39KHE

Category Amount
5l &8

HK$

BT

Financial assets 81 4E
Financial assets at fair value Held for trading 1,645,496,852

through profit or loss at FVTPL
RATEEBARIIRNNE RATEERE
BE @DIIRFER S
Amounts due from brokers Loans and 29,219,413
FEMAE AR 0B receivables
EFRERHE
Amounts receivable on Loans and 13,642,270
subscription of units receivables
R BN EKTE BN ESR
Bank balances {744 Loans and 20,033,131
receivables
ERREWHIE
Other receivables and Loans and 4,512
prepayments receivables

HitBYEUE RIENTR B RREMTR

B RS R R M EE ()

2 FESHBEREE (8

(a) BHEE (&)

ECLs
BMEERE
HK$

BT

HKFRS 9 measurement

ERUBRERNEIRHE
Amount Category
28 b
HK$
BT

1,645,496,852

29,219,413

13,642,270

20,033,131

4,512

FVTPL
RATEED
RaDik

Amortised cost
AR

Amortised cost

BHmA

Amortised cost
BEAAR

Amortised cost

A
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

BOCIP China Value Fund (continued)
FEAAPEEEES (H)

HKAS 39 measurement
ERGHENEI9RHE

Category
5l

Financial liabilities P& &
Amounts due to brokers Other financial
ER LA liabilities
Htbi e E
Accrued expenses and other Other financial
payables liabilities
ZES N REMEAFRE HiHBaE
Amounts payable on Other financial
redemption of units liabilities
B o) B2 iy JE 9 500E HiHBar

46

Amount
£
HK$
BT

34,533,063

2,772,508

329,901

PR R M EE ()

2 FESHBRHE (8

(a) BREE (&)

HKFRS 9 measurement

ERUBRERNEIRHE
ECLs Amount Category
RAEEEL &8 5l
HK$ HK$
B BT

- 34,533,063 Amortised cost
B

- 2,772,508 Amortised cost
B

- 329,901 Amortised cost
BHAAR



BOCIP Asset Management Investment Funds

THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

2 Summary of significant accounting policies

(continued)

(a) Basis of preparation (continued)

BOCIP China Bond Fund
FEAATEESES

Financial assets 81 4E

HKAS 39 measurement
EREHENEI9RHE

Category
5l

Financial assets at fair value Held for trading

through profit or loss
RATEBEBREIIRMNI TS
BE

Dividends receivable and
interest receivable

MRS R eI 8

Bank balances 174584

Fixed deposits & 8z 5

Restricted deposits
BREIER

Other receivables and
prepayments
it RO RIE R F0E

Financial liabilities B8 &
Accrued expenses and other

payables
RETHRABENTIE

at FVTPL
BATEEBR
HIRFER S

Loans and
receivables
EHRERHE

Loans and
receivables
B ESR

Loans and
receivables
ERREWHIE

Loans and
receivables
SRR

Loans and
receivables
BN ENER

Other financial

liabilities
HibpiigaE

Amount
£
HK$
BT

159,880,387

3,723,500

14,250,380

6,086,997

209,260

4,541

386,181

B RS R M EE ()

2 FESHBEREE (8

(a) BHEE (&)

ECLs
BMEERE
HK$

BT

HKFRS 9 measurement

ERUBRERNEIRHE

Amount Category
F ] 5

HK$

BT
159,880,387 FVTPL
BRATEER
Bk
3,723,500 Amortised cost

14,250,380

6,086,997

209,260

4,541

386,181

B

Amortised cost

BHmA

Amortised cost
BEAR

Amortised cost

3 EN

Amortised cost

AR

Amortised cost

B
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(continued)

2

48

Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

BOCIP Japan Small & Mid Cap Opportunity Fund

RERHARNMEREES

HKAS 39 measurement
EREHENEI9RHE

Category
5l

Financial assets 81 4E
Financial assets at fair value Held for trading

through profit or loss at FVTPL
RATEEBESFIRNHSYE ROTEEBE
BE @DIIRFER S
Dividends receivable and Loans and
interest receivable receivables
FEYE 5 K FE M B EHRERHE
Bank balances #R77458: Loans and
receivables

B ESR

Financial liabilities B & &

Accrued expenses and other  Other financial
payables liabilities
ECsaEtidiinEes HibpigaE

Amount
£
HK$
BT

28,930,403

33,663

1,116,045

3,193

PR R M EE ()

2 FESHBRHE (8

(a) BREE (&)

ECLs
BMEERE
HK$

BT

HKFRS 9 measurement

ERUBRERNEIRHE

Amount Category
E ] E]

HK$

BT
28,930,403 FVTPL
BRATEER
Bk

33,663 Amortised cost
B

1,116,045 Amortised cost
B

3,193 Amortised cost
B



BOCIP Asset Management Investment Funds

THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2

(a) Basis of preparation (continued)

BOCIP Flexi HKD Income Fund
FEAAETETNHRES

Summary of significant accounting policies
(continued)

HKAS 39 measurement
ERGHENEI9RHE

Category
5l

Financial assets 81 4E
Financial assets at fair value Held for trading

through profit or loss at FVTPL
RATEEBARIIRNNE RATEERE
BE @DIIRFER S
Dividends receivable and Loans and
interest receivable receivables
FEMAR S 2 IR &2 S REBHE
Fixed deposits & #1173 Loans and
receivables

BN ESER

Bank balances iR7745# Loans and
receivables

ERREWHIE

Other receivables and Loans and
prepayments receivables

Hit YR RIENTR BB REUR

Financial liabilities B & &
Financial liabilities at fair Held for trading

value through profit or loss at FVTPL
RATEFBRRIIRNME RATERHBE
BfE IR ER S
Accrued expenses and other Other financial
payables liabilities
2E R E AR A Htby%a®

Amount
£
HK$
BT

217,208,478

1,192,150

7,857,969

1,869,759

4,512

36,120

179,907

B RS R M EE ()

2 FESHBEREE (8

(a) BHEE (&)

ECLs
BMEERE
HK$

BT

HKFRS 9 measurement

ERUBRERNEIRHE

Amount Category
F ] 5

HK$

BT
217,208,478 FVTPL
BRATEER
Bk
1,192,150 Amortised cost

7,857,969

1,869,759

4,512

36,120

179,907

BE#RA

Amortised cost

BHmA

Amortised cost
BHEAR

Amortised cost

3TN

FVTPL
BRATEED
BT

Amortised cost
AR
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2

50

Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

BOCIP China Wealth Fund
FEAATENEES

HKAS 39 measurement
EREHENEI9RHE

Category
5l

Financial assets B 4E
Financial assets at fair value Held for trading

through profit or loss at FVTPL
RATEEBARIIRNNE RATEERE
BE @DIIRFER S
Amounts due from brokers Loans and
[EMAE AR B receivables
Dividends receivable and Loans and
interest receivable receivables
FEUR B % PR S, ERREWHIE
Bank balances 17458 Loans and
receivables

SRR

Financial liabilities B &&

Amounts due to brokers Other financial
ERERFE liabilities
HibfgaE

Accrued expenses and other Other financial
payables liabilities
ZEXHREMBEMAHE HifBas

Amount
£
HK$
BT

25,324,433

741,500

20,128

669,659

637,659

5,464

PR R M ()

2 FESHBERHSEZE (8

(a) BREE (&)

ECLs
BMEERE
HK$

BT

HKFRS 9 measurement

ERUBRERNEIRHE

Amount Category
25 5

HK$

BT
25,324,433 FVTPL
BRATEER
Bk
741,500 Amortised cost

20,128

669,659

637,659

5,464

BN
Amortised cost

R

Amortised cost

3 EN

Amortised cost

BaEmRA

Amortised cost
HHAR
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

BOCIP Hong Kong Value Fund
FRAFEEREES

HKAS 39 measurement
EREHENEI9RHE

Category
5l

Financial assets B 4E

Financial assets at fair value Held for trading
through profit or loss at FVTPL
RATEEBARIIRNNE RATEERE
BE @DIIRFER S

Bank balances 174584 Loans and

receivables
EHRERHIE

Financial liabilities #1758 &
Accrued expenses and other  Other financial

payables liabilities
ZEXHREMEMNTE Htbp%a®E

Amount
£
HK$
BT

10,215,334

56,595

2,241

B RS R R M EE ()

2 FESHBEEREE (8

(a) RHEE (&)

HKFRS 9 measurement

ERUBRERNEIRHE
ECLs Amount Category
RAEERL &8 5l
HK$ HK$
B BT
- 10,215,334 FVTPL
BRATEER
Bk

- 56,595 Amortised cost
BHER

- 2,241 Amortised cost
B
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2

52

Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

BOCIP China Health Care Fund
FEAHRPEREEEES

HKAS 39 measurement
ERGHENEI9RHE

Category
5l

Financial assets 81 4E
Financial assets at fair value Held for trading

through profit or loss at FVTPL
RATEEBARIIRNNE RATEERE
BE @DIIRFER S
Bank balances 174584 Loans and
receivables

EHRERHIE

Financial liabilities #1758 &
Accrued expenses and other Other financial

payables liabilities
ZEXHREMEMNTE Htbf%a®E

Amount
£
HK$
BT

3,799,089

77,316

991

PR R M EE ()

2 FESHBRHE (8

(a) BREE (&)

ECLs
BMEERE
HK$

BT

HKFRS 9 measurement

ERUBRERNEIRHE

Amount Category
F ] 5

HK$

BT
3,799,089 FVTPL
BRATEER
Bk

77,316  Amortised cost
BHROR

991 Amortised cost
B
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

2

Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

BOCIP Hong Kong Low Volatility Equity Fund

TRAASEERERRES

HKAS 39 measurement
EREHENEI9RHE

Category
5l

Financial assets 81 4E
Financial assets at fair value Held for trading

through profit or loss at FVTPL
RATEEBARIIRNNE RATEERE
BE @DIIRFER S
Bank balances #7174 Loans and
receivables

ERRENIE

Financial liabilities B1%& &

Accrued expenses and other  Other financial
payables liabilities
BETHRABENTE HibpigaE

Amount
£
HK$
BT

12,594,125

1,244,445

1,414

B RS R M EE ()

2 FESHBEREE (8

(a) BHEE (&)

ECLs
BMEERE
HK$

BT

HKFRS 9 measurement

ERUBRERNEIRHE

Amount Category
F ] 5

HK$

BT
12,594,125 FVTPL
BRATEER
Bk

1,244,445 Amortised cost
HHAAR

1,414 Amortised cost
B
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2

54

Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

BOCIP China-A Small and Mid Cap Fund
FREFFEARTNEEES

HKAS 39 measurement
ERGHENEI9RHE

Category
5l

Financial assets B 4E
Financial assets at fair value Held for trading

through profit or loss at FVTPL
RATEEBERIIRNNE RATEERE
BE BIIRFER S
Bank balances 174584 Loans and
receivables

BERRERHE

Financial liabilities 5% & &

Accrued expenses and other  Other financial
payables liabilities
BETHRABENTE HibpigaE

Amount
£
HK$
BT

17,555,778

82,065

24,747

PR R M EE ()

2 FESHBRHE (8

(a) BREE (&)

ECLs
BMEERE
HK$

BT

HKFRS 9 measurement

ERUBRERNEIRHE

Amount Category
28 5

HK$

BT
17,555,778 FVTPL
BRATEER
Bk

82,065 Amortised cost
BHEAR

24,747 Amortised cost
SN
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THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

2

Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

BOCIP Shenzhen Growth Fund
FREHFIIERES

HKAS 39 measurement
ERGHENEI9RHE

Category
5l

Financial assets 81 4E
Financial assets at fair value Held for trading

through profit or loss at FVTPL
RATEEBARIIRNNE RATEERE
BE @DIIRFER S
Bank balances 17458 Loans and
receivables

ERRENHIE

Financial liabilities 3175 &

Accrued expenses and other  Other financial
payables liabilities
RETHRABENTIE HibpiigaE

Amount
£
HK$
BT

7,877,489

422,218

869

BOCIP Asia Quality Equity Fund adopted for the first
time all the applicable and effective HKFRSs for the
period from 22nd December 2017 to 31 December

2018.

B RS R M EE ()

2 FESHBREEZE (8

(a) RHEE (&)

HKFRS 9 measurement

ERUBRERNEIRHE
ECLs Amount Category
RAEEEL &8 5l
HK$ HK$
B BT
- 7,877,489 FVTPL
BRATEER
Bk

- 422,218 Amortised cost
BEAR

- 869 Amortised cost
BapR

PRRFEMNEEREE SR T —+
F+ZATZAZ=Z—/\F+ZAM
— BER E R R A A R AR E
PR TSRS R o
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NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies
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(continued)

(a) Basis of preparation (continued)

Standards and amendments to existing standards
which are relevant to the Sub-Funds and effective for
the financial year beginning on 1st January 2018

Impairment

HKFRS 9 requires the Sub-Funds to record ECLs on
all of their debt securities, loans and trade receivables,
either on a 12-month or lifetime basis. Given the
limited exposure of the Sub-Funds to credit risk, this
amendment has not had a material impact on the
financial statements. The Sub-Funds only hold short-
term receivables with no financing component at
amortised cost. Therefore, they have adopted an
approach similar to the simplified approach to ECLs.

The application of the ECLs model under HKFRS 9 has
not significantly changed the carrying amounts of the
Sub-Funds’ amortised cost financial assets. The
carrying amounts of amortised cost instruments
continued to approximate these instruments’ fair
values on the date of transition after transitioning to
HKFRS 9.

Hedge accounting

The Sub-Funds have not applied hedge accounting
under HKAS 39 nor will they apply hedge accounting
under HKFRS 9.

HKFRS 15 Revenue from Contracts with Customers

The Sub-Funds adopted HKFRS 15 Revenue from
contracts with customers on their effective date of
1st January 2018. HKFRS 15 replaces HKAS 18 Revenue
and establishes a five-step model to account for
revenue arising from contracts with customers. In
addition, guidance on interest and dividend income
have been moved from HKAS 18 to HKFRS 9 without
significant changes to the requirements. Therefore,
there was no impact of adopting HKFRS 15 for the
Sub-Funds.
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(continued)

(a) Basis of preparation (continued)

New standards, amendments and interpretations
which are relevant to the Sub-Funds and effective for
the financial year after 1st January 2018 and have
not been early adopted

Amendments to HKAS 1 and HKAS 8 Definition of
Material

Amendments to HKAS 1 and HKAS 8 provide a new
definition of material. The new definition states that
information is material if omitting, misstating or
obscuring it could reasonably be expected to influence
decisions that the primary users of general purpose
financial statements make on the basis of those
financial statements. The amendments clarify that
materiality will depend on the nature or magnitude
of information. A misstatement of information is
material if it could reasonably be expected to influence
decisions made by the primary users. The Sub-Funds
expect to adopt the amendments prospectively from
1st January 2020. The amendments are not expected
to have any significant impact on the Sub-Funds’
financial statements.

There are no other HKFRSs or HK(IFRIC) interpretations
that are not yet effective that would be expected to
have material impact on the Sub-Funds.

(b) Financial instruments

Financial assets

(Policies under HKFRS 9 applicable from 1st
January 2018)

Initial recognition and measurement

Financial assets are classified, at initial recognition,
as subsequently measured at amortised cost and fair
value through profit or loss.
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(continued)

(b) Financial instruments (continued)

Financial assets (continued)

(Policies under HKFRS 9 applicable from 1st
January 2018) (continued)

Initial recognition and measurement (continued)

The classification of financial assets at initial recognition
depends on the financial asset’s contractual cash flow
characteristics and the Sub-Funds’ business model
for managing them. The Sub-Funds initially measure
a financial asset at its fair value plus, in the case of
a financial asset not at fair value through profit or
loss, transaction costs.

In order for a financial asset to be classified and
measured at amortised cost or fair value through
other comprehensive income, it needs to give rise to
cash flows that are solely payments of principal and
interest ("SPPI"”) on the principal amount outstanding.

The Sub-Funds’ business model for managing financial
assets refers to how it manages its financial assets
in order to generate cash flows. The business model
determines whether cash flows will result from
collecting contractual cash flows, selling the financial
assets, or both.

All regular way purchases and sales of financial assets
are recognised on the trade date, that is, the date
that the Sub-Funds commit to purchase or sell the
asset. Regular way purchases or sales are purchases
or sales of financial assets that require delivery of
assets within the period generally established by
regulation or convention in the marketplace.
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2 Summary of significant accounting policies
(continued)

(b) Financial instruments (continued)

Financial assets (continued)

(Policies under HKFRS 9 applicable from 1st
January 2018) (continued)

Initial recognition and measurement (continued)

As at 31 December 2018, all the listed equity securities,
collective investment schemes, foreign currency
forward contracts, quoted debt securities and real
estate investment trust are classified, at initial
recognition, as financial assets through profit or loss
while amounts due from brokers, dividends receivable
and interest receivable, management fee rebate
receivable, amounts receivable on subscription of
units, restricted deposits, fixed deposit, bank balances
and other receivables are classified as financial assets
at amortised cost.

Subsequent measurement

The subsequent measurement of financial assets
depends on their classification as follows:

Financial assets at amortised cost (debt instruments)

The Sub-Funds measure financial assets at amortised
cost if both of the following conditions are met:

e Thefinancial asset is held within a business model
with the objective to hold financial assets in order
to collect contractual cash flows.

e The contractual terms of the financial asset give
rise on specified dates to cash flows that are
solely payments of principal and interest on the
principal amount outstanding.
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(continued)

(b) Financial instruments (continued)

Financial assets (continued)

(Policies under HKFRS 9 applicable from 1st
January 2018) (continued)

Subsequent measurement (continued)

Financial assets at amortised cost are subsequently
measured using the effective interest method (see
accounting policy on the description for effective
interest method at financial liabilities below) and are
subject to impairment (see accounting policy on
impairment of financial assets below). Gains and
losses are recognised in the statement of profit or
loss and other comprehensive income when the asset
is derecognised, modified or impaired.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss
include financial assets held for trading, financial
assets designated upon initial recognition at fair value
through profit or loss, or financial assets mandatorily
required to be measured at fair value. Financial assets
are classified as held for trading if they are acquired
for the purpose of selling or repurchasing in the near
term. Financial assets with cash flows that are not
solely payments of principal and interest are classified
and measured at fair value through profit or loss,
irrespective of the business model. Notwithstanding
the criteria for debt instruments to be classified at
amortised cost or at fair value through other
comprehensive income, as described above, debt
instruments may be designated at fair value through
profit or loss on initial recognition if doing so eliminates,
or significantly reduces, an accounting mismatch.

Financial assets at fair value through profit or loss
are carried in the statement of net assets at fair value
with net changes in fair value recognised in the
statement of profit or loss and other comprehensive
income.
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(continued)

(b) Financial instruments (continued) (b) €@ I A (&)

Financial assets (continued)

(Policies under HKAS 39 applicable before 1st
January 2018)

Initial recognition and measurement

The Sub-Funds’ financial assets are classified into one
of the two categories, including financial assets at
fair value through profit or loss (“"FVTPL") and loans
and receivables. The classification depends on the
nature and purpose of the financial assets and is
determined at the time of initial recognition. When
financial assets are recognised initially, they are
measured at fair value plus transaction costs that are
attributable to the acquisition of the financial assets,
except in the case of financial assets recorded at fair
value through profit or loss.

All regular way purchases or sales of financial assets
are recognised and derecognised on a trade date
basis. Regular way purchases or sales are purchases
or sales of financial assets that require delivery of
assets within the time frame established by regulation
or convention in the marketplace.

Subsequent measurement

The subsequent measurement of financial assets
depends on their classification as follows:

Financial assets at fair value through profit or loss
Financial assets at FVTPL has two subcategories,
including financial assets held for trading and those
designated at FVTPL on initial recognition.
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(continued)

(b) Financial instruments (continued)

Financial assets (continued)

(Policies under HKAS 39 applicable before 1st
January 2018) (continued)

Subsequent measurement (continued)

The subsequent measurement of financial assets
depends on their classification as follows: (continued)

Financial assets at fair value through profit or loss
(continued)
A financial asset is classified as held for trading if:

e it has been acquired principally for the purpose
of selling in the near future; or

e it is a part of an identified portfolio of financial
instruments that the Sub-Funds manage together
and have a recent actual pattern of short-term
profit-taking; or

e jtisaderivative thatis not designated and effective
as a hedging instrument.

All investments are classified as financial assets held
for trading. Investments are recognised on a trade-
date basis and are initially measured at fair value
with changes in fair value arising from remeasurement
recognised directly in the statement of profit or loss
and other comprehensive income in the period in
which they arise. The net gain or loss recognised in
the statement of profit or loss and other comprehensive
income excludes any dividend or interest earned on
the financial assets.

The fair value of investments is based on their quoted
market prices at the reporting date without any
deduction for estimated future selling costs.
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(b) Financial instruments (continued)

Financial assets (continued)

(Policies under HKAS 39 applicable before 1st
January 2018) (continued)

Subsequent measurement (continued)

Loans and receivables

Loans and receivables are non-derivative financial
assets with fixed or determinable payments that are
not quoted in an active market. Subsequent to initial
recognition, loans and receivables including interest
receivables, fixed bank deposits and bank balances
are carried at amortised cost using the effective
interest method, less any identified impairment losses
(see accounting policy on impairment of financial
assets below).

(Policies under HKFRS 9 applicable from 1st
January 2018 and policies under HKAS 39
applicable before 1st January 2018)

Financial liabilities and equity instruments
Initial recognition and measurement

Financial liabilities and equity instruments issued by
a Sub-Fund are classified as either financial liabilities
or as equity in accordance with the substance of the
contractual arrangements entered into and the
definitions of a financial liability and an equity
instrument.

An equity instrument is any contract that evidences
a residual interest in the assets of the Sub-Funds
after deducting all of its liabilities. Equity instruments
issued by the Sub-Funds are recognised at the proceeds
received, net of direct issue costs.
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(continued)

(b) Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Initial recognition and measurement (continued)

Puttable financial instruments that meet the definition
of a financial liability are classified as equity where
certain strict criteria are met. Those criteria include:
the puttable instruments shall entitle the holder to a
pro-rata share of net assets in the event of liquidation;
the puttable instruments must be the most subordinated
class and that class’s features must be identical; there
shall be no contractual obligations to deliver cash or
another financial asset other than the obligation on
the issuer to repurchase; the total expected cash
flows from the puttable instrument over its life must
be based substantially on the profit or loss of the
issuer; and there are no other financial instruments
or contracts whose total cash flows are based
substantially on profit or loss, changes in recognised
net assets or changes in fair value of recognised and
unrecognised net assets of the entity and have the
effect of substantially restricting or fixing residual
return to the puttable instrument holders.

Financial liabilities are classified, at initial recognition,
as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair
value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.
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2 Summary of significant accounting policies 2 FESHBEREE (H)

(continued)

(b) Financial instruments (continued) (b) £®MI A (M)

Financial liabilities and equity instruments
(continued)

Initial recognition and measurement (continued)

As at 31 December 2018 and 2017, the Sub-Funds’
financial liabilities include relating to amounts due to
brokers, accrued expenses and other payables and
amounts payable on redemption of units which are
measured at amortised cost and loss position of foreign
currency forward contracts being measured at fair
value.

Subsequent measurement

The Sub-Funds’ financial liabilities are measured at
amortised cost using the effective interest method.
Gains and losses are recognised in profit or loss when
the liabilities are derecognised, as well as through
the amortisation process.

Effective interest method

The effective interest method is a method of calculating
the amortised cost of a financial asset or a financial
liability and of allocating the interest income or interest
expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future
cash payments or receipts through the expected life
of the financial instrument or, when appropriate, a
shorter period to the net carrying amount of the
financial asset or financial liability. When calculating
the effective interest rate, the Sub-Funds estimate
cash flows considering all contractual terms of the
financial instruments, but do not consider future credit
losses. The calculation includes all fees paid or received
between parties to the contract that are an integral
part of the effective interest rate, transaction costs
and all other premiums or discounts.
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(b) Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Subsequent measurement (continued)

Effective interest method (continued)

Interest income is recognised on an effective interest
basis for debt instruments other than those financial
assets at FVTPL, of which interest income is included
in interest income on interest bearing securities.

Interest expense is recognised on an effective interest
basis.

Derecognition

The Sub-Funds derecognise a financial asset only
when the contractual rights to the cash flows from
the asset expire, or when they transfer the financial
asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the Sub-
Funds neither transfer nor retain substantially all the
risks and rewards of ownership and continues to
control the transferred asset, the Sub-Funds continue
to recognise the asset to the extent of its continuing
involvement and recognises an associated liability. If
the Sub-Funds retain substantially all the risks and
rewards of ownership of a transferred financial asset,
the Sub-Funds continue to recognise the financial
asset and also recognise a collateralised borrowing
for the proceeds received.

On derecognition of a financial asset in its entirety,
the difference between the asset’s carrying amount
and the sum of the consideration received and
receivable and the cumulative gain or loss that had
been recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss.
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(b) Financial instruments (continued)

Derecognition (continued)

The Sub-Funds use the weighted average method to
determine realised gains and losses on derecognition.

A financial liability is derecognised when, and only
when, the obligation specified in the contract is
discharged, cancelled or they expire. The difference
between the carrying amount of the financial liability
derecognised and the consideration paid and payable
is recognised in the statement of profit or loss and
other comprehensive income.

Impairment of financial assets

(Policies under HKFRS 9 applicable from 1st
January 2018)

The Sub-Funds recognise an allowance for ECLs for
all debt instruments not held at fair value through
profit or loss. ECLs are based on the difference between
the contractual cash flows due in accordance with the
contract and all the cash flows that the Sub-Funds
expect to receive, discounted at an approximation of
the original effective interest rate. The expected cash
flows will include cash flows from the sale of collateral
held or other credit enhancements that are integral
to the contractual terms.

Since the Sub-Funds hold only short-term receivables
which do not contain a significant financing component
or applies the practical expedient of not adjusting the
effect of a significant financing component, the Sub-
Funds apply the simplified approach in calculating
ECLs. Under the simplified approach, the Sub-Funds
do not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs
at each reporting date. The Sub-Funds have established
a provision matrix that is based on its historical credit
loss experience, adjusted for forward-looking factors
specific to the debtors and the economic environment.
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(continued)

(b) Financial instruments (continued)

Impairment of financial assets (continued)

(Policies under HKAS 39 applicable before 1st
January 2018)

Financial assets, other than those at FVTPL, are
assessed for indicators of impairment at the end of
each reporting date. Financial assets are considered
to be impaired where there is objective evidence that,
as a result of one or more events that occurred after
the initial recognition of the financial asset, the
estimated future cash flows of the financial assets
have been affected.

Objective evidence of impairment could include:

e significant financial difficulty of the issuer or
counterparty; or

e  breach of contract, such as default or delinquency
in interest or principal payments; or

e it becoming probable that the borrower will enter
bankruptcy or financial re-organisation; or

e disappearance of an active market for that financial
asset because of financial difficulties.

For financial assets carried at amortised cost, the
amount of the impairment loss recognised is the
difference between the asset’s carrying amount and
the present value of the estimated future cash flows
discounted at the financial asset’s original effective
interest rate. The carrying amount of the financial
assets is reduced by the impairment loss directly for
all financial assets.
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(b) Financial instruments (continued)

(c

~

Impairment of financial assets (continued)

If, in a subsequent period, the amount of impairment
loss decreases and the decrease can be related
objectively to an event occurring after the impairment
loss was recognised, the previously recognised
impairment loss is reversed through the statement
of profit or loss and other comprehensive income to
the extent that the carrying amount of the asset at
the date the impairment is reversed does not exceed
what the amortised cost would have been had the
impairment not been recognised.

Offsetting financial instruments

Financial assets and liabilities are offset and the net
amount reported in the statement of net assets when
there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the
liability simultaneously.

(d) Amounts due from and due to brokers

Amounts due from brokers include cash held with
brokers and receivables for securities sold that have
been contracted for, but not yet delivered, on the
reporting date. Amounts due to brokers represent
payables for securities purchased that have been
contracted for, but not yet delivered, on the reporting
date.

(e) Income

Dividend income from financial assets at fair value
through profit or loss is recognised in profit or loss
within “Dividend income” when the Sub-Funds’ right
to receive payments is established.
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(e) Income (continued)

(f)

Interest income is recognised on a time-proportionate
basis using the effective interest method in profit or
loss. It includes interest income from cash and cash
equivalents and on debt securities at fair value through
profit or loss.

Other income is accounted for on an accrual basis
and credited to the statement of profit or loss and
other comprehensive income.

Expenses

All expenses are accounted for on an accruals basis
and are charged to the statement of profit or loss and
other comprehensive income.

(g) Foreign currency translation

(i) Functional and presentation currency

Items included in the Sub-Funds’ financial
statements are measured using the currencies
of the primary economic environment in which
the Sub-Funds operate (the “functional currency”).
Except for BOCIP Asia Quality Equity Fund, the
Manager considers the Hong Kong Dollar ("HKD")
for all the Sub-Funds with the exception for BOCIP
Asia Quality Equity Fund in United States Dollar
("US$") as the currencies that most faithfully
represents the economic effects of the underlying
transactions, events and conditions because issues
and redemptions of units, performance
measurement and reporting to the unitholders,
as well as settlement of the majority of fees and
expenses are carried out in HKD for all the Sub-
Funds and USD for BOCIP Asia Quality Equity
Fund.

The Sub-Funds have adopted the functional
currencies as the presentation currencies and the
financial statements are presented in their
respective functional currencies.
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(g) Foreign currency translation (continued)

(ii) Transactions and balances

Foreign currency transactions are translated into
the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign
currency assets and liabilities are translated into
the functional currency using the exchange rate
prevailing at the year-end date.

Foreign exchange gains and losses arising from
translation are included in profit or loss.

Foreign exchange gains and losses relating to
cash and cash equivalents, fixed deposits and
restricted deposits are presented in the statement
of profit or loss and other comprehensive income
within exchange gains/(losses).

Foreign exchange gains and losses relating to
financial assets and liabilities carried at fair value
through profit or loss are presented in the
statement of profit or loss and other comprehensive
income within “net gains/(losses) on financial
assets and liabilities at fair value through profit
or loss”.

(h) Cash and cash equivalents

Cash and cash equivalents includes cash on hand,
deposits held at call with banks and other short-term
investments in an active market with original maturities
of three months or less and bank overdrafts, if any.
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(i)

@)

Redeemable units

The Sub-Funds issue redeemable units, which are
redeemable at the unitholder’s option and are classified
as equity in accordance with HKAS 32 (amendment).

Should the redeemable units’ terms or conditions
change such that they do not comply with the strict
criteria contained in the amendment, the redeemable
units would be reclassified to a financial liability from
the date the instrument ceases to meet the criteria.
The financial liability would be measured at the
instrument’s fair value at the date of reclassification.
Any difference between the carrying value of the
equity instrument and fair value of the liability on the
date of reclassification would be recognised in equity.

Redeemable units can be put back to the respective
Sub-Funds at any time for cash equal to a proportionate
share of the respective Sub-Funds’ trading net asset
value calculated in accordance with the Trust Deed.

Proceeds and payments on issue and redemption
of units

The net asset values of the Sub-Funds are computed
daily except for BOCIP China Bond Fund which is
computed monthly. Prices for issues and redemptions
are based on the latest available valuation. Proceeds
and payments for units issued and redeemed are
shown in the statement of changes in equity.

(k) Accrued expenses and other payables

Accrued expenses are recognised initially at fair value
and subsequently stated at amortised cost using the
effective interest method.
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(I) Related parties
A party is considered to be related to the Sub-Funds

if:

(a) the party is a person or a close member of that
person’s family and that person

(i) has control or joint control over the Sub-
Funds;

(ii) has significant influence over the Sub-Funds;
or

(iii) is a member of the key management personnel
of the Sub-Funds or of a parent of the Sub-
Funds;

or

(b

=

the party is an entity where any of the following
conditions applies:

(i) the entity and the Sub-Funds are members
of the same group;

(ii) one entity is an associate or joint venture of
the other entity (or of a parent, subsidiary
or fellow subsidiary of the other entity);

(iii) the entity and the Sub-Funds are joint
ventures of the same third party;

(iv) one entity is a joint venture of a third entity
and the other entity is an associate of the
third entity;

(v) the entity is a post-employment benefit plan
for the benefit of employees of either the
Sub-Funds or an entity related to the Sub-
Funds;

(vi) the entity is controlled or jointly controlled
by a person identified in (a);
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(continued)
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(vii) a person identified in (a)(i) has significant
influence over the entity or is a member of
the key management personnel of the entity
(or of a parent of the entity); and

(viii) the entity, or any member of a group of which
it is a part, provides key management
personnel services to the Sub-Funds or to
the parent of the Sub-Funds.

(m)Structured entities

A structured entity is an entity that has been designed
so that voting or similar rights are not the dominant
factor in deciding who controls the entity, such as
when any voting rights relate to administrative tasks
only and the relevant activities are directed by means
of contractual arrangements. A structured entity often
has some or all of the following features or attributes;
(@) restricted activities, (b) a narrow and well-defined
objective, such as to provide investment opportunities
for investors by passing on risks and rewards associated
with the assets of the structured entity to investors,
(c) insufficient equity to permit the structured entity
to finance its activities without subordinated financial
support and (d) financing in the form of multiple
contractually linked instruments to investors that
create concentrations of credit or other risks (tranches).

The Sub-Funds consider all of their investments in
other funds (“Investee Funds”) to be investments in
unconsolidated structured entities. The Sub-Funds
invest in Investee Funds whose objective is to achieve
medium to long-term capital growth and whose
investment strategy does not include the use of
leverage. The Investee Funds is managed by the same
asset manager and apply various investment strategies
to accomplish its respective investment objective.
The Investee Funds finance its operations by issuing
redeemable shares which are puttable at the holder’s
option and entitles the holder to a proportional stake
in the respective Sub-Funds’ net assets. The Sub-
Funds hold redeemable shares in its Investee Funds.
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Summary of significant accounting policies
(continued)

(m)Structured entities (continued)

The change in fair value of the Investee Funds are
included in the statement of profit or loss and other
comprehensive income in “net gains/(losses) on
financial assets and liabilities at fair value through
profit or loss”.

Critical accounting estimates and judgements

The Manager makes estimates and assumptions concerning
the future. The resulting accounting estimates may, by
definition, not equal the related actual results. Estimates
are continually evaluated and are based on historical
experience and other factors, including expectations of
future events that are believed to be reasonable under
the circumstances. The estimates and assumptions that
have a risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial
year are outlined below.

Capital gains tax on gains on debt securities in the People’s
Republic of China (“PRC”)

BOCIP China Bond Fund invests primarily in debt securities
through the QFII program. The PRC taxation of gains on
debt securities is presently unclear as to:

(a) whether the PRC will enforce tax on QFII gains on
debt securities; and

(b) if the PRC were to enforce the tax on gains on debt
securities, it is uncertain from which date the tax
would be calculated and payable.

The Manager has exercised their own judgment on whether
the Sub-Funds may be liable for taxation on its gains to
date and the amount of the potential liability. However,
uncertainties exist and the judgment of the Manager may
prove incorrect, as actual events may differ substantially.
The Manager considers that their judgments may be
impacted by any future clarification by the PRC State
Administration of Taxation which may be different from
what they earlier envisioned. Please refer to note 5 to the
financial statements for further details.
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Critical accounting estimates and judgements
Value-added tax (the "VAT”)

BOCIP China Bond Fund invests primarily in debt securities
through the QFII program.

The Manager has exercised their own judgment on whether
the Sub-Funds may be liable for taxation on its interest
income received from investment in non-government
bonds to date and the amount of the potential liability.
However, uncertainties exist and the judgment of the
Manager may prove incorrect, as actual events may differ
substantially. The Manager considers that their judgments
may be impacted by any future clarification by the PRC
State Administration of Taxation which may be different
from what they earlier envisioned. Please refer to note 5
to the financial statements for further details.

Fair value of investments

The Sub-Funds hold a number of unlisted debt securities
that are valued by reference to broker quotes. In
determining the fair value of such investments, the Manager
exercises judgements on the sources of brokers and the
quantity and quality of quotes used. Such quotes adopted
to fair value the investments may be indicative and not
executable or legally binding. As such, broker quotes do
not necessarily indicate the price at which the security
could actually be traded as of the year end date. Actual
transacted prices may differ from the quotes provided by
the brokers. The Manager considers that in the absence
of any other reliable market sources, the broker quotes
available to them reflect the best estimate of fair value.

Critical judgements

In preparing these financial statements, the Manager has
made certain judgements which are dependent on what
might happen in the future. The judgements made by the
Manager may not equal the related actual results. No
critical judgements are made for the Sub-Funds.
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(a) Management fee and servicing fee (a) EEBRREE

The Manager is entitled to receive a management fee
from each Sub-Fund calculated as a percentage of
the net asset value of the relevant class of units of
the Sub-Funds. The management fee is deducted
from the assets of the relevant Sub-Fund. The current
rates of management fee are as follows:

EeREERMAFANXESWRER
% ERBEROESBUBRENF
BEENASLE - ERESNREH
DXEENWEETIR - BAIEDER
WEREEIRBERMT

Rate of Management Fee (p.a.)

EEEX(EF)
Class A -
RMB Hedged
Currency Class A

Class A Class Units - RMB
Sub-Fund Units AFEN— Units
AXES ABEN ARWHHER AE-ARY
BOCIP HK Dollar Money Market Fund
FRRBETERETISES 0.25% - -
BOCIP China Value Fund
FRFEHPEEERES 1.80% 1.80% 1.80%
BOCIP China Bond Fund
PRRBTEESFES - - -
BOCIP Japan Small & Mid Cap Opportunity
Fund ARIRRH B AR N EHBE S 1.80% - -
BOCIP Flexi HKD Income Fund
PRI TEENSES 0.75% - -
BOCIP China Wealth Fund
FRRHATFEREES 1.80% 1.80% -
BOCIP Hong Kong Value Fund
FRIRABBEEES 1.80% 1.80% -
BOCIP China Health Care Fund
FIREFAPERFEEES 1.80% - -
BOCIP Hong Kong Low Volatility Equity
Fund #REHBHERERZES 1.50% - -
BOCIP China-A Small and Mid Cap Fund
FIREHRPEARTDEEES 1.80% - -
BOCIP Shenzhen Growth Fund
PREDRERES 1.80% - -
BOCIP Asia Quality Equity Fund
FRRATNEEREES 1.50% - -

Class B
Units
BEE

0.25%

NATNE A

NANE A

NATE A

Class C

Units

CHEf

NA T3

NATEMA

1.00%

NATER

NATE A

NATE A

NA T3

NA T

NATE A

NA T

NA & A

NA T E A

77



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

a4

78

Fees (continued)

(a) Management fee and servicing fee (continued)

The Manager is entitled to receive a servicing fee for
the Class B Units of BOCIP HK Dollar Money Market
Fund and BOCIP Japan Small & Mid Cap Opportunity
Fund calculated as a percentage of the net asset value
of such Class B Units. The servicing fee will be deducted
from the assets of the Class B Units. The current
servicing fee the Manager levies is 1% (2017: 1%)
per annum of the net asset value of the relevant Class
B Units. No servicing fee will be levied for the Class
A Units, Class A - RMB Hedged Currency Class Units,
Class A = RMB Units and Class C Units.

The management and servicing fees are calculated
and accrued on each dealing day and are paid monthly
in arrears.

A policy for fee waiver and expenses absorption by
the Manager for the Sub-Funds has been placed on
and after 1st July 2013. Under the policy, the
management fee will be charged on the Sub-Funds
with Gross Asset Value greater than HK$50 million,
and for fee waiver decision the Manager will take into
consideration the fund size, amount of management
fee and other criteria to determine a Sub-Fund'’s
eligibility for expense absorption. The management
fee has been waived for BOCIP HK Dollar Money
Market Fund, BOCIP Japan Small & Mid Cap Opportunity
Fund, BOCIP China Wealth Fund, BOCIP Hong Kong
Value Fund, BOCIP China Health Care Fund, BOCIP
Hong Kong Low Volatility Equity Fund for the year
ended 31st December 2018 and 2017, BOCIP China-A
Small and Mid Cap Fund for the year ended 31st
December 2018 and the period from 8th November
2016 (date of commencement of operations) to 31st
December 2017, BOCIP Shenzhen Growth Fund for
the year ended 31st December 2018 and the period
from 10th March 2017 (date of commencement of
operations) to 31st December 2017 and BOCIP Asia
Quality Equity Fund for the period from 22nd December
2017 (date of commencement of operations) to 31st
December 2018.

PR R M EE ()
4 BRGE
(a) EEBRBEE ()

He @B ARG P RIRBETEE NS
ELRHRARMARF N ERBES
7B WERRHS B - sX B ANZE
BB FEEAME—BDLLE -
REESHEHESLBEEMNEET
ek - BATE SR REEAE
BEBHENGFFEEANLI%(ZF
—tF:1%)c BT RAEENL A
- ARBHAEBERNEN - ABA
RME &N & CHABMKETRREE -

ERELRBERESERZSAFEMN
RE - INEBAARZESN

DEESLEBN T —=F+A—Hx
ZIBEAABHRRER R B LEEK
® o MRBREE - DX ESBREETF
& 88 50,000,000 7T + AU ELE
BE MESKBRERTHEERR
HERESHE EBRBESEREME
- AEEESADEERNES o
BRMBTEBTISES - PFRIREB
RPN EMBES - PIRRH P B
BEES  PRRAFTBEEES - PR
REPEREFEEEES RPBRAES
KFBREESR -_Z—N\FR-ZT
—tF+—AM—BILFENEREE
e RREBPBEARPPDEEES
RZZ—N\F+_AM—BILFER=
Z—XF+—ANB (FAaKgEzA8)
EZ—tF+AM—BILERENE
BEEMRS - FRRBRIERESR
RZB-N\F+AM—BILFER=
T—+&=A+H (Ffﬁﬁ“ﬁ‘“%za)z
—T—+F+ - AM—AILHRENE
%ﬁ%%&m%%m&%@g&%gﬁ
RZT—tF+- A=A (FBEE
ZE)EZZ-N\FE+AM—BIH
HMEREBERE -



BOCIP Asset Management Investment Funds

THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

a4

Fees (continued)

(a) Management fee and servicing fee (continued)

In addition, redemption charges may be levied on the
Class B Units if they are redeemed within 4 years of
their issue. No redemption charge was received for
the Class B Units for the years ended 31st December
2018 and 2017.

As disclosed in Note 10(f), the Manager and its
connected persons charge initial charges and switching
fees for the Class A Units and Class A - RMB Hedged
Currency Class Units.

BOCIP HK Dollar Money Market Fund invests into
Investee Funds which is also managed by the Manager.
The Manager rebates part of the management fee
received in respect of the Investee Funds to these
Sub-Funds.

(b) Trustee fee

The Trustee is entitled to receive an inception fee in
each Sub-Fund’s first accounting period. The inception
fees are recorded as pre-operation expenses in the
first accounting period of the Sub-Funds.

B RS R M EE ()
4 EBERGE
(a) EEEBERRBE (F)

(b)

AN EBREMERITRINFAE
o AJREREREDER B#E_F
—NER=ZF—EF+ZAM—HLF
B WERBREMKIERER -

WAMTEE 10(F) PR - ESKERER
BALTREA BELRAR-ARE
SR E R R B A MY R IA I B AR ALK

PIRRAETTEEDISESTIRERE
DRBEENRREES - ESEIEH
RIREESMAXELREEH E KR
WERE -

]

ERABREEESXESHEGH
FUEEEIR I B o BIRKBER D X ES
BRSNS AMRRER -

For the year ended 31st December 2018 H#EZ_—Z— \E+-AM—ALEE

BOCIP Asia Quality Equity Fund FRRBEMNEBREES

Inception Fee
fakcllg

HK$115,004 87T

For the year ended 31st December 2017 #Z - —tH&+-AM—BILFE

BOCIP China-A Small and Mid Cap Fund FiERHHBEIARF/NPERES

BOCIP Shenzhen Growth Fund # R {R#FYIERES

Refer to Note 10(g) for inception fee borne by the
Manager.

Inception Fee
ikl

HK$30,000 % 7T
HK$30,000 7T

BRESKIERERRKRENFS - F
2BMiEE 10(g) °
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4 Fees (continued)
(b) Trustee fee (continued)

The Trustee is entitled to the following trustee fee in
respect of each Sub-Fund. The current levels of the
trustee fee are set out below:

Sub-Funds
PERES

BOCIP HK Dollar Money Market Fund

BOCIP China Value Fund,

BOCIP China Bond Fund,

BOCIP China Health Care Fund,

BOCIP Hong Kong Value Fund,

BOCIP Japan Small & Mid Cap Opportunity Fund,
BOCIP Flexi HKD Income Fund,

BOCIP China Wealth Fund,

PR R M EE ()

4 EBRGE
(b) 5% ()

ERABRMRERNXES W TINE
FEE - EREEB AR ERNT

Rate of Trustee Fee (p.a.)
EREX (8F)

0.125% on the first HK$200 million
(equivalent to US$25 million)

of the net asset value of the Sub-Fund;
0.10% on the next HK$200 million
(equivalent to US$25 million)

of the net asset value of the Sub-Fund;
0.0875% on the remaining balance

of the net asset value of the Sub-Fund;

BOCIP Hong Kong Low Volatility Equity Fund, Subject to a minimum monthly fee of HK$20,000

BOCIP China-A Small and Mid Cap Fund,
BOCIP Shenzhen Growth Fund and
BOCIP Asia Quality Equity Fund
FPIRREBTEBTISES

PIRRE P EEERES
PIRREFRELFES -

FPERRI P B RIS
PIREUEEEEES
PERRA AR NEERBEES
PIRRAAB T EE WSS

HRERIR R 67
PIRREABEEEREES
FPIRREP B ARPDEEES -
FPERRIBURYI NG RES A
FREVBEMEERZES

The trustee fee of BOCIP HK Dollar Money Market
Fund and the minimum trustee fee of all other
Sub-Funds have been waived for the year ended 31st
December 2018 and 2017.

The trustee fee is calculated and accrued on each
dealing day and is paid monthly in arrears.

The Trustee is also entitled to receive transaction fees
and sub-custodian fees as agreed from time to time
between the Trustee and the Manager.
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(equivalent to US$2,500) and

up to a maximum of 1%
IRECEEZENE21EET

(1HE7 2,500&%7C) £0.125% :
PXESEERFEEEN2EST
(&7 2,500 &%) £0.10% :
NEESEEFENKRTES0.0875% :
AEEEHREAE%20,000 BT
(FBER2,500%7T) HZE1%

R N\FERZZ—tF+AM—
HIEFE - RRERABTEETISES
AN X ESEHRIETERRIESE
&

ERERESEAXSBFENRE X

REAARZEZN -
EREATHBERBETARESEER
BHEEMRHEMDEEER



BOCIP Asset Management Investment Funds

THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

a4

Fees (continued)

(c) Performance fee

The Manager is entitled to charge a performance fee
for BOCIP China Wealth Fund on a daily basis and
payable annually in arrears after the end of each
performance year.

In respect of each dealing day, if the change in the
net asset value per unit of the relevant class of the
Sub-Fund on that dealing day is a positive value and
exceeds the Performance Hurdle and the net asset
value per unit on that dealing day is higher than the
High Water Mark, a performance fee accrual will be
calculated at 20% (2017: 20%) of the difference
between the change in the net asset value per unit
since last dealing day and the Performance Hurdle
provided that on such dealing day, the net asset value
per unit is higher than the High Water Mark.

On initial issue of the units of the Sub-Fund, the High
Water Mark will be equal to the initial issue price, that
is, HK$10.00 (2017: HK$10.00) per unit. The High
Water Mark will not be set at a level below this initial
issue price of the unit of the Sub-Fund.

The cumulative performance fee accruals from the
beginning of a performance period will be included in
the calculation of the net asset value per unit. In the
event of any change in the net asset value per unit
of the relevant class of the Sub-Fund being less than
the simple daily equivalent of the defined percentage
growth, the daily performance fee accrual will be
negative and will reduce the cumulative performance
fee accrual until the accrual reaches a minimum level
of zero. If the cumulative performance fee accrual
reaches zero during a performance period, no further
daily performance fee accruals will be made for the
relevant class of the Sub-Fund until the net asset
value per unit of the Sub-Fund exceeds the High Water
Mark.

B RS R M EE ()
4 BAM@E
(c) REXRRE

AR BT REATRUEES
BRUEURERRE  ZBRAEESE
RERAFETHEXN -

RE—EAXSEME - ORZXHEH
XESNEBRINEELEEFEN
BERIEE  WBBKRREAURNZ
RS EABENEEFEBRBRKAIE
B EARERREBBUGENEES
BE F—EXSBENEERRERN
FEIEZEE) 20% ( —+E:20%)
T BARRREZRSA  §EUM
BEFEDSREKAIER

EERETHXESONBERE - RK
BESHASNERETE  IEEM
10.00& 7t (=% — £ % : 10.008
TT) © RKAEBRTEWRERERSD
XESBUMERBEITEROKTE -

R EEBMEEFER  BRERR
BITE MR RAEHRERRER
EAEZAN - A RSN RGN
BEMEEFENEMNESDNEFR
EEBNIER - BEtBAKRERAE
HARRE - W BBIMREENEHEE
FRE HEZEMBEETKTTR
BIE - INBTEMEAHEERRENRE
RRBEFERERT  HDXESNEH
BRI g EREE — P BERE
FHRERRE  EESXESNETER
EEFERREKUEZAIL
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Fees (continued)
(c) Performance fee (continued)

At the end of a performance period if the net asset
value per unit of the Sub-Funds exceeds the High
Water Mark, the positive balance of the performance
fee accrual will be payable to the Manager.

There was no performance fee for the year ended
31st December 2018 and 2017.

Taxation

No provision for Hong Kong profits tax has been made as
the Sub-Funds were authorised as collective investment
schemes under Section 104 of the Hong Kong Securities
and Futures Ordinance and are therefore exempted from
profits tax under Section 26A(1A) of the Hong Kong Inland
Revenue Ordinance (“IRD").

Dividends received by the Sub-Funds may be subject to
withholding tax imposed in the country of origin. Gross
dividend income and the corresponding withholding tax
are recorded separately in the statements of profit or loss
and other comprehensive income.

For the year ended 31st December 2018 and 2017, BOCIP
China Bond Fund invests debt securities in the People’s
Republic of China (“PRC"”) through QFII license holder,
BOCI-Prudential Asset Management Limited. Under the
PRC Corporate Income Tax Law, the Sub-Fund may be
liable to pay all PRC taxes and duties on the capital gains
realised in the trading of debt securities in respect of the
assets held through the quota granted to them (the
“Quota”), value-added tax and withholding income tax on
interest income received by QFIIs from investments in
certain PRC debt securities.

Bt R R M ()

4 EBERGE

(c) RERRE (&)

ERERBBFNEHRERE - MOTE
SHBEMEEFERNSKAUER
EAHEERR BN EBSREN TR

DT -

REBEZF-N\FR=_F—tF+=A
M—BIFE  TEEKERRE -

BiE

DXESREFEESFLIERPIE 104 1%
RATEBIRARE - Bt REFBBE
P12 26A (1A) RER RSB - B &
REBTSHIEL B -

DXESPTKREIRR S AT 8T BRI RE
REVFEIOH - AR B A RABRRIRIH D
RIRBE R EMEEKRRERAAR

REE-Z-N\FN_T—tF+-A—
HIEFE  PREFTEESESBBER
QFITHRIA ANPRBERRBERNEE
EEARAREREARME ([HE])
REBBES - RETFECEMAERE 2
XESARBRBERRE (B mEE
MWEE  REBEBESR  WRARDE
RAAWASTNABETEBEREE - &
AR QFIIRE THREEBRELFNREMS
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

5

Taxation (continued)

For the year ended 31st December 2018 and 2017, BOCIP
China Health Care Fund, BOCIP China-A Small and Mid-
Cap Fund and BOCIP Shenzhen Growth Fund invests in
China A-Shares through the Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect
respectively. Under the PRC Corporate Income Tax Law,
the Sub-Funds may be liable to pay all PRC taxes and
duties on the capital gains realised in the trading of equity
securities in respect of the assets acquired held and
withholding income tax on dividend income received by
from investments in certain PRC equity securities.

PRC taxes on capital gains tax

The Ministry of Finance ("MOF”), the State Administration
of Taxation of the PRC (“SAT”) and the China Securities
Regulatory Commission ("CSRC”) have jointly issued a
circular concerning the tax treatment for the Shanghai-
Hong Kong Stock Connect (Caishui [2014] No. 81 - The
Circular Concerning the Tax Treatment for the Pilot
Programme of the Shanghai-Hong Kong Stock Connect
(“Circular 81")) which states that the corporate income
tax ("CIT”), individual income tax and business tax (“"BT")
will be temporarily exempt on gains derived by Hong Kong
and overseas investors (including the respective Sub-
Funds) on the trading of China A-Shares through the
Shanghai-Hong Kong Stock Connect. Besides, the MOF,
SAT and CSRC have jointly issued a circular concerning
the tax treatment for the Shenzhen-Hong Kong Stock
Connect (Caishui [2016] No. 127 - The Circular Concerning
the Tax Treatment for the Pilot Programme of the Shenzhen-
Hong Kong Stock Connect (“Circular 127")), which states
that CIT and individual income tax will be temporarily
exempt on gains derived by Hong Kong and overseas
investors (including the respective Sub-Funds) on the
trading of China A-Shares through the Shenzhen-Hong
Kong Stock Connect. The abovementioned BT would only
apply to income derived by the respectively Sub-Funds
before 1 May 2016. The value-added tax (“VAT") reform
was fully rolled out and the Circular Caishui [2016] 36
(“Circular 36”) came into effective from 1 May 2016 that
income derived by taxpayers from investments in PRC
securities would be subject to VAT instead of BT. For gains
derived from investment in China A-Shares via Stock
Connect, the respective Sub-Funds are also temporarily
exempt from PRC VAT according to Circular 36 and Circular
127.
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BiE ()
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Taxation (continued)
PRC taxes on capital gains tax (continued)

With the temporary exemption in Circular 81 and Circular
127, the respective Sub-Funds did not accrue any PRC
CIT and VAT provisions for gains made on China A-Shares
through Shanghai-Hong Kong Stock Connect or Shenzhen-
Hong Kong Stock Connect.

Under the prevailing PRC CIT Law, there is no specific
provision on whether capital gains derived by a non-resident
investor (including the BOCIP China Bond Fund) from
disposal of PRC debt securities would be considered as
PRC sourced income and subject to PRC WIT at 10%.
Based on the current interpretation of the SAT and the
local tax authorities, gains derived by foreign investors
(including the Fund) from investment in PRC debt securities
should not be treated as PRC sourced income thus should
not be subject to PRC WIT. The Sub-Fund therefore did
not accrue any PRC WIT and VAT provisions related to the
capital gains on disposal of PRC debt securities for during
the year ended 31st December 2018 and 2017.

Equally, there is a possibility that additional provision may
be required in relation to the position as at 31st December
2018 and 2017. The Manager continues to monitor the
position and will make an appropriate adjustment if and
when it is considered that there are sufficient grounds to
do so. Which such adjustment could be significant.

Value-added tax (the “VAT")

In preparing these financial statements, the Manager has
made certain assumptions and used various estimates
concerning the potential tax exposure which is dependent
on what might happen in the future. The resulting
accounting estimates may not equal the related actual
tax liabilities.
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Taxation (continued)
Value-added tax (the “VAT"”) (continued)

According to Circular 36 and Caishui [2016] No. 70, a
supplementary notice to Circular 36 issued by the MOF
and the SAT concerning the financial industry (“Circular
70"), interest income received from investment in non-
government bonds is subject to a 6% VAT from 1 May
2016 onwards. Then Circular Caishui [2016] 140 (“Circular
140") is issued to stipulate that asset managers are the
VAT payers with respect to taxable income derived by
asset management products since 1 May 2016. Shortly
after, Circular Caishui [2017] 2 is issued to clarify that
PRC VAT is only applicable to the taxable income derived
by asset management products on or after 1 July 2017.
Subsequently, the MOF and SAT jointly issued Circular
Caishui [2017] No.56 further clarifying that asset
management products start to be subject to VAT from
January 1, 2018. In early 2017, there is clarification under
the above circulars that PRC VAT shall apply to non-
government bond interest received by offshore asset
management products on or after 1 May 2016.

The prevailing VAT regulations do not specifically exempt
VAT on interest income received by QFIIs, RQFIIs and
qualified foreign financial institutions for directly investing
in CIBM or via Bond Connect (“CIBM investor”) from
investments in PRC debt securities. Interest receipts from
investment in PRC debt securities by QFIIs, RQFIIs and
CIBM investors shall be subject to 6% VAT unless special
exemption applies. In addition, there are also other local
surtaxes that would amount to as high as 12% of VAT
liabilities. The SAT is working on the implementation rule
for the VAT collection in relation to asset management
products. Currently, in practice, PRC bond issuers have
not withheld PRC VAT and local surcharges when paying
non-government bond interest to offshore asset
management products.

BRI EE ()

BiE ()
BER (R)
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Taxation (continued)
Value-added tax (the “VAT"”) (continued)

Interest income derived from government bonds issued
by the MOF, or bonds issued by local government of a
province, autonomous region, municipality directly under
the Central Government or municipality separately listed
on the state plan, as approved by the State Council
(“"Government Bonds”) is exempt from PRC WIT and VAT.
According to Circular 36 and Caishui [2016] No.46, deposit
interest income is not subject to VAT.

Regarding on BOCIP China Bond Fund with PRC VAT on
interest income applicable from 1 May 2016 onwards, the
Manager did not accrue the provision as at 31st December
2017 due to the lack of clarification on the Circular 140
and Circular Caishui [2017] 2. The potential PRC VAT and
local surcharges have been quantified as approximately
HK$106,901 (approximately equivalent to RMB91,945)
on any non-government bond interest received by the
Sub-Fund from on or after 1 May 2016.

With the clarification of tax treatments from the PRC tax
authorities in 2017, the Manager accrued all applicable
PRC VAT and surcharges since 1st May 2016 starting from
August 2017. The VAT and surcharges provisions are
include in “Value-added tax” in the statements of profit
or loss and other comprehensive income of the Sub-Fund
for the year ended 31st December 2017.

For the Circular Caishui [2018] No.108 jointly issued by
MOF and SAT on 7th November 2018, the foreign
institutional investors are temporarily exempt from VAT
with respect to bond interest income derived in the domestic
bond market for the period from 7th November 2018 to
6th November 2021.

Regarding the BOCIP China Bond Fund, the Manager made
no provision for all the VAT from 7th November 2018 to
31st December 2018.

The Manager continues to monitor the position and will
make an appropriate adjustment if and when it is considered
that there are sufficient grounds to do so.
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Taxation (continued)
Withholding income tax (the “"WIT"”)

The Sub-Funds are subject to PRC WIT at a rate of 10%
on the interest receipts of the PRC debt securities issued
by PRC tax residents, including bonds issued by enterprises
established within mainland China, and on the dividend
income received from China A-Shares and China H-shares
and accrued the PRC WIT provision on these interest and
dividend income during the year and are included in
“Withholding tax” in the each respective Sub-Fund’s
statements of profit or loss and other comprehensive
income, if any.

For the Circular Caishui [2018] No0.108 issued on 7
November 2018 jointly by MOF and SAT discussed above,
the 3-year PRC tax exemption treatment of bond interest
derived by foreign institutional investors would include
the WIT with respect to bond interest income derived in
the domestic bond market for the period from 7 November
2018 to 6 November 2021. Therefore, there is no 10%
distribution tax accrued and paid for the period from 7
November 2018 to 31 December 2018 for BOCIP China
Bond Fund.
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6 Financial assets and liabilities at fair value

Bt R R M ()

6 RAVEEBRBFIRNUBEERMBE

through profit or loss &
BOCIP HK Dollar BOCIP
Money Market Fund China Value Fund
FRRBETERTEES TRAATEEEES
2018 2017 2018 2017
2N\ = —E-N\F —E—tF
HK$ HK$ HK$ HK$
Financial assets held for trading
BERBNUBEE
- listed equity securities FREZEF - - 1,294,955,712 1,645,477,050
- collective investment schemes &85 & 52 5,282,828 5,210,014 - -
- foreign currency forward contracts
SNEREREK) - - 91,558 19,802
Total financial assets at fair value through
profit or loss
RATEEBREIIRNUBEELR 5,282,828 5,210,014 1,295,047,270 1,645,496,852
Gains/(losses) recognised in relation to
financial assets at fair value through
profit or loss
REATEEBBRIIRNMEEERINKE
(&)
- realised B 23 - - 28,744,450 18,219,202
- unrealised & 72,814 37,987 (221,431,519) 331,644,012
Net gains/(losses) F#,/ (F58) 72,814 37,987 (192,687,069) 349,863,214
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(continued)

6 Financial assets and liabilities at fair value 6 RATEBBRERIENMBEERMKER
through profit or loss (continued) f& ()

BOCIP Japan Small &
BOCIP China Bond Fund Mid Cap Opportunity Fund

TREATEFSES FRRHBAAPPEERBES
2018 2017 2018 2017
2N\ = —ZE-N\F —E—tF
HK$ HK$ HK$ HK$
Financial assets held for trading
REXSNHBEE
- listed equity securities FTRZEEH - - 21,937,101 28,818,225
- debt securities &E%#EH 161,473,849 159,880,387 - -
- foreign currency forward contracts
HNEREIEK) - - - 112,178
Total financial assets at fair value through
profit or loss
RATEEBREIIRNUBEELR 161,473,849 159,880,387 21,937,101 28,930,403
Financial liabilities held for trading
HEEENUBAR
- foreign currency forward contracts
INEREEH - - 806,892 -
(Losses)/gains recognised in relation to
financial assets at fair value through
profit or loss
RIEATEBBERIIRNEEEERIN (FE),/
Wz
- realised B#H (1,476,248) (2,511,198) 890,122 (274,348)
- unrealised R#H, (3,216,153) 9,522,580 (7,587,692) 6,054,129
Net (losses)/gains % (F1#8) /i (4,692,401) 7,011,382 (6,697,570) 5,779,781
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6 Financial assets and liabilities at fair value 6 RATEBBRERIENMBEERMKEE
through profit or loss (continued) & (#)
BOCIP Flexi
HKD Income Fund BOCIP China Wealth Fund
FREFETRETRRES PRRATEANEES
2018 2017 2018 2017
—2-N\F —Z—t&§ —Z-)N\§ —B—tF
HK$ HK$ HK$ HK$
Financial assets held for trading
BERBNUBEE
- listed equity securities FTREEH - - 21,175,400 25,322,761
- debt securities EBES 222,774,652 217,208,478 - -
- foreign currency forward contracts
SNEREREK) - - 443 1,672
Total financial assets at fair value through
profit or loss
BATEEBBRATIRNMKEEAR 222,774,652 217,208,478 21,175,843 25,324,433
Financial liabilities held for trading
HEEENUBAR
- foreign currency forward contracts
INEREEH - 36,120 - -
(Losses)/gains recognised in relation to
financial assets at fair value through
profit or loss
RIEATEBBERIIRNEEEERIN (FE),/
Wz
- realised B&H (4,079,518)  (1,923,051) 335,847 2,175,125
- unrealised &3 316,253 3,169,748 (4,899,746) 5,172,363
Net (losses)/gains % (F1#8) /i (3,763,265) 1,246,697 (4,563,899) 7,347,488
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6 Financial assets and liabilities at fair value

through profit or loss (continued)

Financial assets held for trading
BERBOUBEE
- listed equity securities FEZE#
- real estate investment trust
BHEREETES
- foreign currency forward contracts
INERHREH

Total financial assets at fair value through
profit or loss
RAVEEBRHIIGNHBEELR

(Losses)/gains recognised in relation to
financial assets at fair value through
profit or loss
REATEBBERIIRNTEEERIN (FB)
W
- realised B 238
- unrealised A#37

Net (losses)/gains % (&i8) /%

BRI EE ()

6 RATVEEBEBIIRNUBEERMBE

1& (#)
BOCIP BOCIP
Hong Kong Value Fund China Health Care Fund
FRABELEEES TRABTEAREEEES
2018 2017 2018 2017
—2-N\F —2-+tF —E-N\F ZE—+F
HK$ HK$ HK$ HK$
9,010,931 10,104,808 2,455,236 3,799,089
- 108,675 - -
392 1,851 - -
9,011,323 10,215,334 2,455,236 3,799,089
(16,986) 262,652 250,929 (210,415)
(1,399,636) 1,872,814 (1,322,557) 1,235,217
(1,416,622) 2,135,466 (1,071,628) 1,024,802
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6 Financial assets and liabilities at fair value 6 RATEBBRERIENMBEERMKEE
through profit or loss (continued) & ()

BOCIP Hong Kong BOCIP China-A
Low Volatility Equity Fund Small and Mid Cap Fund
FRAFEBERERELES FREAFFEARTNEEES

2018 2017 2018 2017
—E-N\F = —E-N\F —E—tF
HK$ HK$ HK$ HK$

Financial assets held for trading

BEXSNHBEE

- listed equity securities FEFEF 16,711,088 11,322,845 10,560,139 17,555,778

- real estate investment trust

BHEREETES 491,880 1,271,280 - -

Total financial assets at fair value through

profit or loss

RAFEEBERIIRNIKEELTE 17,202,968 12,594,125 10,560,139 17,555,778

8.11.2016
(Sub-Fund's
date of
commencement
of operations) to
31.12.2017
ZB-RE
+-ANR
(AXEEHREE
2018 2017 2018 ZH)E-B-t%
-0\ —Z—tF —E-N\F TZA#-R
HK$ HK$ HK$ HK$

(Losses)/gains recognised in relation to

financial assets at fair value through

profit or loss

REAVEBBERIIRNEHEERIN (BR)

Wz

- realised B#H 709,424 1,093,792 (7,326,184) 365,068

- unrealised K& (3,054,564) 2,112,803 344,202 (2,456,591)
Net (losses)/gains % (F1#8) /Wi (2,345,140) 3,206,595 (6,981,982) (2,091,523)
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6

Financial assets and liabilities at fair value
through profit or loss (continued)

Financial assets held for trading #EXZ N K EE
- listed equity securities i EZE#
- real estate investment trust it ER EEFEESE

Total financial assets at fair value through profit or loss
RATFEBBEBIIRNTBEELAR

(Losses)/gains recognised in relation to financial assets
at fair value through profit or loss
REATEBBBRIGNEBEERIN (BBR) K&

- realised 2%
- unrealised KZ#

Net (losses)/gains % (F58) /%

BRI EE ()

6 RATVEEBEBIIRNUBEERMBE

f& ()

BOCIP

Asia Quality

BOCIP Shenzhen Growth Equity Fund
Fund HERARAIN
TREATIBRES BERRES
2018 2017 2018
-0\ ZE—tF —E-N\F
HK$ HK$ us$

BT BT EVH
5,740,347 7,877,489 2,885,371
- - 106,508
5,740,347 7,877,489 2,991,879
22,12.2017

10.3.2017 (Sub-Fund'’s

(Sub-Fund’s date of

date of commencement

commencement of operations) to

of operations) to 31,12,2018

31.12.2017 —B-tF

—E-tE=A1A +ZAtt=A
(PXELHREE (FxEeHRLE

2018  ;p)z-g—tF 2R)E-EI-NE
—2-N\F TZA#-A TZA#-A
HK$ HK$ Uss

BT BT EFH
(175,880) 358,941 (27,200)
(2,411,842) 364,304 (493,091)
(2,587,722) 723,245 (520,291)
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7 Derivative financial instruments

The following derivative financial instruments were held
by the Sub-Funds as at year end:

Foreign currency forward contract

Foreign currency forward contract is contractual obligation
to buy or sell foreign currency at a specified rate on a
specified date established in over-the-counter markets.

As at 31st December 2018 R=—Z— \F+=At—H

BRI ()
7 {TEMBIA

IATITETRERFEMD X ESRHE

IMEERIEH

SNEEI A N RIRBBLE A I MBEEE R &
BINTIHBEARBELINENENEE -

Fair values

Notional AFE
Settlement date amount Assets Liabilities
“HEA ERSHE BE &
HK$ HK$
BT BT
BOCIP China Value Fund
PREBTFEEEES
Buy CNY and Sell HKD 28th January 2019 CNY6,310,000 AR¥ 91,558 -
BEAARBRELST —Z2-hF-AHN\B HKD7,092,278 &L
BOCIP Japan Small & Mid Cap
Opportunity Fund
PRFHB AP NEEBEES
Buy HKD and Sell JPY 9th January 2019 HKD21,696,334 /8T - (806,892)
BEABTRELAE —ZT—-hF—HANB IPY315,200,000 H[E
BOCIP China Wealth Fund
PREBTFEMERES
Buy CNY and Sell HKD 28th January 2019 CNY30,500 A R# 443 -
BAARERERET —T-NF—-AHNH HKD34,281 /%7
BOCIP Hong Kong Value Fund
PREAREEEEES
Buy CNY and Sell HKD 28th January 2019 CNY27,000 AR 392 -
BEAARBRELST —Z-hF-AHNB HKD30,347 %7

94




BOCIP Asset Management Investment Funds

PIRRBEETEREES

NOTES TO THE FINANCIAL STATEMENTS MR R M ()

(continued)

7 Derivative financial instruments (continued) 7 {TEMBIA(E)
Other than BOCIP China Value Fund, BOCIP Japan Small R IRRAF EEEES - PIRIRHB AR
& Mid Cap Opportunity Fund, BOCIP China Wealth Fund NEERBES  FREFPRIETES R
and BOCIP Hong Kong Value Fund, no other Sub-Funds PIRRABBBERERI  UEHM Y IR
held any derivative financial instruments as at 31st SR T N\F+_AM—BIFAERITE
December 2018. SMIA-

As at 31st December 2017 R=F—t&E+=-AM—H

Fair values

Notional AFE
Settlement date amount Assets Liabilities
“HA £HEEH BE 8B
HK$ HK$
BT BT
BOCIP China Value Fund
PREFATFEEEES
Buy CNY and Sell HKD 24th January 2018 CNY392,000 AR#E 11,231 -
BAARBRELST - )\F-AHmA HKD458,480 % T
Buy CNY and Sell HKD 24th January 2018 CNY2,450,000 A% 8,571 -
BAARBRELSET —ZT-)\F-AHmAE HKD2,927,121% 7T
19,802 -
BOCIP Japan Small & Mid Cap
Opportunity Fund
PREHB AP NEEBEES
Buy HKD and Sell JPY 19th January 2018 HKD26,113,939/8 7T 112,178 -
BABTRELAE —ZT—)\§$—A+NH IPY374,500,000 HE
BOCIP Flexi HKD Income Fund
FIRREETEIREES
Buy HKD and Sell CNY 31st January 2018 HKD7,149,504 & T - (36,120)
BABTREDARKE —ZT—)\F—AM—H CNY6,000,000 ARHE
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Derivative financial instruments (continued)

Bt R R M ()

7 TTAEBBIAE

As at 31st December 2017 (continued) R=Z—+&+=-AM—A (&)

BOCIP China Wealth Fund

FREBFEAFEES

Buy CNY and Sell HKD 24th January 2018
BEAARBRE BT —Z2-N\F-AHmA

Buy CNY and Sell HKD 24th January 2018
BAARBRELET —Z2-N\F-AHmA

BOCIP Hong Kong Value Fund

PREAREEEEES

Buy CNY and Sell HKD 24th January 2018
BAARBRE BT —Z2-\&—-AtmA

Buy CNY and Sell HKD 24th January 2018
BAARBREHET —Z-N\&—-AtmA

Other than BOCIP China Value Fund, BOCIP Japan Small
& Mid Cap Opportunity Fund, BOCIP Flexi HKD Income
Fund, BOCIP China Wealth Fund and BOCIP Hong Kong
Value Fund, no other Sub-Funds held any derivative
financial instruments as at 31st December 2017.

CNY58,000 AR # 1,662 -
HKD67,836 47T

CNY3,000 AR H# 10 -
HKD3,584 47T

1,672 -

CNY64,000 AR H 1,834 -
HKD74,854 % 7T

CNY5,000 ARH# 17 -
HKD5,974 7T

1,851 -

B RRHTEEEES - PREJNE LS
PNEEBES PRAEMETEEREE
& - PRRFPEY EES RPRERAES
BEED UERHEMOSIESN T+
Fr—AM—BREEMTEERTA -
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(continued)

7 Derivative financial instruments (continued) 7 FTEMBIAGE)
Offsetting financial instruments BT RIS
The financial assets and liabilities subject to offsetting, FMEEEMBETIAKEE  RENTE
enforceable master netting arrangements and similar FREEETHNELNRBENAT

agreements are as follows:

As at 31st December 2018 R=Z—N\E+=-AH#—A

Gross
amounts of
financial
Gross assets/
amounts of (liabilities) Net amounts Amounts not offset in the
recognized  offset in the of presented statement ‘°f net assets’
financial statement of in the WERERR

assets/ net assets* statement NEREHNES?
(liabilities) REEEHRKZAE of net assets Financial Cash Net
BOCIP China Value Fund CRRHKEE/ HNHFEE/  SBWFEE  instruments collateral exposure
TRERFTEEEES (B &5 (B #E RRANTFE BBIA ReERm RER
HK$ HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT BT
2018 —E—-N\f§
Assets BE
Derivative /TAT A 91,558 - 91,558 - - 91,558
2017 =Z—t#&
Assets ¥ &
Derivative #74 T & 19,802 - 19,802 - - 19,802
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7 Derivative financial instruments (continued)

Offsetting financial instruments (continued)

Bt R R M ()
7 PTEMBEIA )
B T ELIE 8 ()

As at 31st December 2018 (continued) R=ZF—N\F+=AM#—A (&)

BOCIP Japan Small & Mid
Cap Opportunity Fund
FREHAFFNEEREES

2018 —F—N\F
Liabilities &f&
Derivative fTA£TA

2017 —2—tF
Assets ¥E
Derivative fTA£TA

98

Gross
amounts of
financial
Gross assets/
amounts of  (liabilities) Net amounts Amounts not offset in the
recognized  offset in the of presented statement ‘°f net assets
financial statement of in the RERERR
assets/ net assets! statement REAEHNER?
(liabilities) RFEEHZZAE of net assets Financial Cash Net
BRANEEE/ $HEEEE/  HHEAFEE  instruments collateral exposure
(BfE) &5 () 2! BRANEE BHBIR RefAm RER
HK$ HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT BT
(806,892) - (806,892) - - (806,892)
112,178 - 112,178 - - 112,178
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7

Derivative financial instruments (continued)

Offsetting financial instruments (continued)

As at 31st December 2018 (continued) R=—Z—

Gross

amounts of

financial

Gross assets/

amounts of (liabilities)

recognized  offset in the

financial statement of

assets/ net assets!

BOCIP Flexi HKD Income (liabilities) RFEEHFAE

Fund BRINHEE/ HNHBEE/

FREHETEINEES (B A% (Eifk) !
HK$ HK$
BT BT

2017 —F—tF

Liabilities &f&

Derivative fTA£TA (36,120) -

BRI EE ()

7 TTAEMEIAGE
BT RIEH ()
NE+ZAM—A ()

Net amounts

Amounts not offset in the
statement of net assets?

of presented
in the REEERR

statement AEEEHNER
of net assets Financial Cash
FIEAFEE  instruments collateral
BRAWEE BBIR ReERR
HK$ HK$ HK$
BT BT BT
(36,120) - -

Net
exposure
FER
HK$

BT

(36,120)
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7 Derivative financial instruments (continued)

Offsetting financial instruments (continued)

As at 31st December 2018 (continued) R=—Z—

Gross

amounts of

financial

Gross assets/
amounts of (liabilities)

Bt R R M ()

7 TTAEBMBIAGE
T RIEH ()
NE+ZAM—A ()

Amounts not offset in the
statement of net assets?

Net amounts

recognized offset in the of presented |
financial statement of in the ﬁéﬁég?&%
assets/ net assets! statement nERESNES?
(liabilities) RFEEHZRAE of net assets Financial Cash Net
BOCIP China Wealth Fund BRZHBEE/ #NHEEE/  JHNFEE  instruments collateral exposure
RERBTEGEES (BfE) &5 (B #E  RRANEE MEIA ReERR FER
HK$ HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT BT
2018 = - N\&
Assets EE
Derivative fTA£TA 443 - 443 - - 443
2017 —F—+F
Assets ¥E
Derivative 474 T 1,672 - 1,672 - - 1,672

100



BOCIP Asset Management Investment Funds

PIRRBEETEREES

NOTES TO THE FINANCIAL STATEMENTS MR R M ()

(continued)

7 Derivative financial instruments (continued) 7 FTEMBIAGE)
Offsetting financial instruments (continued) B T B8 ()

As at 31st December 2018 (continued) R=ZF—N\F+=AM#—A (&)

Gross

amounts of

financial

Gross assets/
amounts of (liabilities) Net amounts
recognized offset in the of presented

Amounts not offset in the
statement of net assets?

financial statement of in the ‘%ﬁﬁggﬁi
assets/ net assets! statement nERESNES?

BOCIP Hong Kong Value (liabilities) RFEEHZRAE of net assets Financial Cash Net
Fund BEANEEE/ SHEEEE/  HHEAFEE  instruments collateral exposure
PERBEREEES (BfE) &5 (B #E  RRANEE BBIR ReERR FER

HK$ HK$ HK$ HK$ HK$ HK$

BT BT BT BT BT BT
2018 —F—-N\&
Assets EE
Derivative fTA£TA 392 - 392 - - 392
2017 —F—+F
Assets ¥E
Derivative 74T & 1,851 - 1,851 - - 1,851

B Include financial instruments subject to enforceable
master-netting agreements that are permitted to
offset under HKAS 32.

2 Include financial instruments subject to enforceable
master-netting agreements that are not permitted to
offset under HKAS 32 but would be eligible for offsetting
to the extent that default has occurred.

BERBEEEGERE 32 KB AR
HMARFINTEFREERENERT
Ao

BERBEEASELE 32 REHE
HIFE MR FINITE FREE BEN D
BMTE - BiWMEEEOEMEATIEH -
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Financial risk management

The Sub-Funds’ activities expose it to a variety of financial
risks: market risk (including price risk, cash flow and fair
value interest rate risk and currency risk), liquidity risk
and credit risk and counterparty risk.

Investments of the Sub-Funds are subject to normal
market fluctuations and other risks inherent in investing
in securities and there can be no assurance that any
appreciation in value will occur. The value of investments
and the income from them fluctuate and therefore the
value of the redeemable participating units can fall as well
as rise.

Sub-Funds Investment objectives

BOCIP HK Dollar
Money Market

To provide an investment vehicle
which invests in a managed portfolio

Fund of short-term money market
investments.

BOCIP China To achieve long-term capital growth

Value Fund by investing primarily in securities
issued by or linked to companies
whose activities and business are
closely related to the economy of
PRC.

BOCIP China To provide investors with stable

Bond Fund income and long-term capital

appreciation by investing primarily
in onshore RMB denominated and
settled debt and fixed income
instruments which are traded on the
Shanghai Stock Exchange, the
Shenzhen Stock Exchange and/or
the interbank bond market of
Mainland China through the QFII
Quota granted under the name of
the Manager for the account of the
Sub-Fund.

Bt R R M ()

B B I

DXESHEBSREEHBRR  T5RA
R (BEEREAR RERERDFENX
Rk EERR)  REBERRREERR
HEHEFITEE

BANAXESERE—RMIZ R EM
EFRENEFRBIITE - BULEERE
EE—EFALA - RABEEMREMEY
AGHERRS) - Elt - AR 2B (E
ERFAA R

PxRES REAR
FREEATE EERR-EREREHEETS
Fhnie RETEAANRETIA-

TREAPEE EEEAREARETREERRN

HES REAMBINESRRELAAM
BEES RMRERBNERSE
Eo

RREFTEE FEARSERERERNQFIIR
5ES BRAOXERRFIERERLE
BERSI RIEERSHMR/
PEAERTHEFTER AL
AARBHENGEHRNERR
ERTE ARAZERHEETNR
ARFHERIEE -
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Financial risk management (continued)

Sub-Funds

BOCIP Japan
Small & Mid Cap
Opportunity
Fund

BOCIP Flexi HKD
Income Fund

BOCIP China
Wealth Fund

BOCIP Hong
Kong Value Fund

Investment objectives

To provide investors with long-term
capital growth by investing primarily
in small and medium-sized companies
which are domiciled in Japan or are
engaged in commercial activities in
Japan.

To provide long-term capital
appreciation through a portfolio which
mainly (at least 70% of its Net Asset
Value) consists of Hong Kong dollar
denominated and settled bonds and
other fixed income securities. Such
bonds and fixed income securities
are issued by a variety of issuers
such as government, quasi-
government entities, financial
institutions or other corporations.

To provide investors with long-term
capital growth by primarily investing
in securities issued by or linked to
companies which are related to the
economy of the PRC.

To provide investors with long-term
capital growth by investing primarily
in equity securities listed or to be
listed on the Stock Exchange of Hong
Kong Limited (“SEHK") (including H
shares, shares of red-chip companies,
shares of other companies, exchange
traded funds ("ETFs”) (including ETFs
managed by Manager) and real estate
investment funds (“"REITs") listed on
the SEHK) or listed equities issued
by companies which have business
or operations or interests in Hong
Kong.

BRI EE ()

8 MBEMRERE (&)

PXES

RREH AR
IMEERBR
ka

PREMETE
EEAS

PR B
BEE

TREANEEE
EES

REAR

BATERATHERAIRAAR
SRFEDNTPERE - BRE
ERMEHMEREE

BERTR(EVREAEREN
70%) BB TEHENAENES R
EibEBEFARNREAR B
REHEHERRE  ZFEHFR
ERESMTAETART  fim
B +BEHEE  MERELE
VNS

ERATERANMEPELEER
MRRBTHEFREFLRTH
HNES SEAREERARY
AARKER -

BRIERENCERRETER
ARHMERAE ([BRFH]) £H
ARA RS (B IEER AT LA H
B AERRARN  EBREAMR
- XSMEEES ([ETF) (BE
HESEIBEBHETF) REBER
BREFES (REIT))) RS
BERBREEINSHARME
THEFRR - BRAREERY
RHETER -
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Financial risk management (continued)

Sub-Funds

BOCIP China
Health Care Fund

BOCIP Hong
Kong Low
Volatility Equity
Fund

BOCIP China-A
Small and Mid
Cap Fund

Investment objectives

To provide investors with long-term
capital appreciation by investing in
securities that design, make or sell
products and services related to
health care industry in the People’s
Republic of China (“"PRC").

To provide investors with medium-
term capital growth by investing
primarily in equity securities listed
or to be listed on the Stock Exchange
of Hong Kong Limited (“SEHK"),
including H shares, red-chip
companies, exchange traded funds
(“"ETFs”) (including ETFs managed
by the Manager) and real estate
investment trusts (“"REITs").

To provide investors with long-term
capital appreciation by investing
primarily in securities issued by or
linked to small and medium
capitalisation companies which
activities and business are closely
related to the economy of the People’s
Republic of China (“PRC”). The
Manager selects companies with
market capitalisation below the mean
market capitalisation of the particular
sector that the company is classified
into. At least 70% of the Sub-Fund'’s
non-cash assets will be invested in
A shares directly through Shanghai-
Hong Kong Stock Connect.

Bt R R M ()

8 MBEMRERE (&)

PXES

RRFAT R
FERAS

PRERTEE
REREES

FREATEA
ep iR
&

REAR

BRREREREARKME (T4
) RE RERHERRREE
TEAMNERNRBLAMET
NEF  SIRREAERURGA
AIEE

EATERANCERBETEY
BRPHBRAR (B L
MAES - SRR A8AF
RPFABRELES ([ETF)) (BHEmRE
SEBERNETF) REMERER
FES ([REIT))  BRAREER
A HERER -

FERTERENMAEYREHE
REARLAME (48 ]) BEEY
ERN TR ERRRRETHR
HZENABRNES  FRAR
REERURAENEE  Z2E1
FkER AR RTEERZAR
ERBABENETRTENR
A AXESEIUEFREEE
H70%EZEBREBRENAR -
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Financial risk management (continued)

Sub-Funds

BOCIP Shenzhen
Growth Fund

BOCIP Asia
Quality Equity
Fund

Investment objectives

To provide investors with long-term
capital growth by investing primarily
in equity securities issued by or linked
to companies which are related to
the economy of the People’s Republic
of China (“PRC"). The Sub-Fund will
invest primarily (at least 70% of its
non-cash assets) in equities of
companies listed on the Shenzhen
Stock Exchange (“SZSE”) or listed
equities or equity-related securities
issued by companies with growth
potential which have business or
operations or interests in Shenzhen.

To provide investors with long-term
capital growth by primarily (at least
70% of its non-cash assets) investing
in equities and equity-related
securities (including exchange traded
funds (“ETFs”)) which are (i) listed
on the various stock markets in Asia
including those in the People’s
Republic of China (“"PRC"), Hong Kong,
Indonesia, Malaysia, Philippines,
Singapore, South Korea, Thailand
and Taiwan and/or (ii) companies
based in Asian jurisdictions or
companies based in non-Asian
jurisdictions but which invest or
operate in Asia (including ADRs
(American depository receipts) and
GDRs (global depository receipts)
listed on various stock exchanges).

BRI EE ()

8 MBEMRERE (&)

PXES

RREAAIL
REE

FREATME
BEEES

REAR

EATERANEFEARANE
(TR Bl ) B AR R R AR
THREZFRABANBRAEE
5 BARRAERURMANSE
K AORESRK (ZVNEERS
BERNT0%) TERERNERYE
FR P (RZH]) LRHRRR
FRAEREEEBREERT
wim AR RENNARMETH
IHBRRERBFEERES o

BBETE(EVNEFREEEN
70%) R &R T 51 R M AR R A8
BEF(BERSMEEES
(TETFD) - (VEZMEBRED
BLm(BEPEARAME(H
) FE e BRAS 3
mg mE FERA
R/ (NRRENRDEES
EMRRRFURTHAEEER
BEZMNREREEODF (BER
EEESRHH LTHADR (XE
JEFEES) RGDR(2HEFRE
%)) RRAZRMRPESTER -

105



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(a) Market risk

106

Market risk is the risk of loss arising from uncertainty
concerning movements in market prices and rates,
including observable variables such as interest rates,
credit spreads, exchange rates, and others that may
be only indirectly observable such as volatilities and
correlations. Market risk includes such factors as
changes in economic environment, consumption
pattern and investors’ expectation etc. which may
have significant impact on the value of the investments.
Options, warrants and derivatives held by the Sub-
Funds may also expose the Sub-Funds significantly
to the fluctuations in the market. Market movement
may therefore result in substantial fluctuation in the
net asset value per unit of the Sub-Funds.

(i) Price risk

The Sub-Funds’ policy is to manage price risk
through diversification of the investment portfolio
as well as investing in securities with strong
fundamentals. The table below summarises the
overall market exposures of the Sub-Funds by
market and the impact of increases/decreases
from the Sub-Funds’ financial assets at fair value
through profit or loss on the Sub-Funds’ net assets
attributable to unitholders as at 31st December
2018 and 2017 other than BOCIP China Bond
Fund and BOCIP Flexi HKD Income Fund. They
are subject to interest rate risk only and the
impact on their net assets attributable to
unitholders as at 31st December 2018 and 2017
is summarised in the cash flow and fair value
interest rate risk below. The analysis is based on
the assumption that the underlying investments
in equity securities and collective investment
schemes increased/decreased by a reasonable
possible shift, with all other variables held
constant. The Manager has used its view of what
would be a “reasonable possible shift” in each
key market to estimate the change in the
sensitivity analysis below. However, this does not
represent a prediction of the future movement
in the corresponding key markets.

Bt R R M ()

8 HBEBRERE (&)

(a)

AR

TERBER AT SERNSETEHE
THPREMETELNERE - EHhE
ER BRI E R flmFx
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B Plans s MBRE R - SRR
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HEMHBEERE  GEERRMBAELS
HIRABEENEATZE - HXESER
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& THRBEL AT EH T RS TSN
MFEEEDNEREARRE -

(i) 1EER
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B TRBEOMBE=F—N
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2 HR-F-N\FR-FT—+
Fr-AM—BOXESBMR
AERIFEENTENUTR
ERERAFENER R -
ZONMRBRREESEESFREE
RAEGFEMERRER —EEE
] B &Y €5 B P Tk PR E At 2
BHF/FIE - REAKEESAH
RMSFRAMLMARBEAEA
BEELE | BB R (AT LIS
R AR E S - A -
BETRRZHIAEBRTIEREK
BEHROTER -



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)
(a) Market risk (continued)

(i) Price risk (continued)

BOCIP HK Dollar Money Market Fund’s investments
in the Investee Fund are subject to the terms
and conditions of the Investee Fund’s offering
documentation and are susceptible to market
price risk arising from uncertainties about future
values of the Investee Fund. The investment
manager makes investment decisions after
extensive due diligence of the underlying fund
and its strategy. The Sub-Fund’s holding in an
Investee Fund, as a percentage of the Investee
Fund'’s total net asset value, will vary from time
to time dependent on the volume of subscriptions
and redemptions at the Investee Fund level. It
is possible that the Sub-Fund may, at any point
in time, hold a majority of an Investee Fund'’s
total units in issue.

The right of BOCIP HK Dollar Money Market Fund
to request redemption of its investments in the
Investee Fund is on a daily basis. These
investments are included in financial assets and
liabilities at fair value through profit or loss in
the statement of net assets.

Disclosures below are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in market index % are revised annually
depending on the Manager’s current view of
market volatility and other relevant factors.

BRI EE ()

8 HMBEBRERE (4)
(a) WHERE (&)
(i) 1B (&
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(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2018
R-B-NF+ZAfM—-H

BOCIP HK Dollar Money Market
Fund #ERHETERTEES
- Collective investment scheme
sRikaal
Hong Kong &/

BOCIP China Value Fund
RRAFPEEEES
- Listed equity securities
FHkREES
Hong Kong &7
United States of America &

BOCIP Japan Small & Mid Cap
Opportunity Fund
REFHARPNEERBES

- Listed equity securities
EmkEES

Japan HA

BOCIP China Wealth Fund
RREFTEYEES

- Listed equity securities
FhREES

Hong Kong &%

Financial risk management (continued)

NAV of the
financial
instrument
SRIAMN
FEE

HK$

BT

1,628,067,877

N/ATHER
N/ARER

N/ATER

N/ATER

Bt R R M ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER ()

Net financial
assets at
fair value

through
profit or loss
RAVEER
pit=pll
KR
BEFE

HK$

BT

5,282,828

1,247,588,560
47,367,152

1,294,955,712

21,937,101

21,175,400

% of net
assets
HEEE
BOE

%

87.02%

98.08%

91.70%

96.89%

Reasonable
possible
shift in
underlying
securities
HERSN
RETHA B

%

+/-

24%

14%

24%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$

BT

+/-

310,789,371

3,071,194

5,082,096



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2018
R-B-NF+ZAfM—-H

BOCIP Hong Kong Value Fund
TRAFBEEEERS
- Listed equity securities
TiRRES
Hong Kong &%

BOCIP China Health Care Fund
PREFTERESEES
- Listed equity securities
TiREES
Hong Kong &7
PRC HE

BOCIP Hong Kong Low Volatility
Equity Fund
TREHEREREREES

- Listed equity securities
EmREES

Hong Kong &7

- Real estate investment trust

FEREETES
Hong Kong &%

Financial risk management (continued)

NAV of the
financial
instrument
SRWIAN
FEE

HK$

BT

N/ATER

N/ATHER
N/ARESR

N/ATER

N/ATER

BRI EE ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER ()

Net financial
assets at
fair value

through
profit or loss
RAVEER
pit=pll
KR
BEFE

HK$

BT

9,010,931

837,195

1,618,041

2,455,236

16,711,088

491,880

17,202,968

% of net
assets
HEEE
BOE

%

98.57%

94.87%

99.69%

Reasonable
possible
shift in
underlying
securities
HERSN
RETHA B

%

+/-

19%

23%

19%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$

BT

+/-

1,712,077

564,704

3,268,564
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(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2018
R-B-NF+ZAfM—-H

BOCIP China-A Small and Mid
Cap Fund
REFHTEARTNEEES

- Listed equity securities
FTREES

PRC HE

BOCIP Shenzhen Growth Fund
FREFFIERES
- Listed equity securities
FiREES
PRC HE

Financial risk management (continued)

NAV of the
financial
instrument
SRIAMN
FEE

HK$

BT

N/ATER

N/ATER

Bt R R M ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER (F)

Net financial
assets at
fair value

through
profit or loss
RAVEER
pit=pll
KR
BEFE

HK$

BT

10,560,139

5,740,347

% of net
assets
HEEE
BOE

%

99.98%

99.86%

Reasonable
possible
shift in
underlying
securities
HERSN
RETHA B

%

+/-

24%

24%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$

BT

+/-

2,534,433

1,377,683
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TREAHEEEEREES
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(continued)

8 Financial risk management
(continued) 8 HHBEKRER (#)

(a) Market risk (continued) (a) MiEER (&)
(i) Price risk (continued) (i) EER (&)

Net financial
assets at

fair value Reasonable

through
NAV of the profit or loss

possible
shift in

financial BATEEB % of net underlying

instrument B#E  assets securities
SRIAN HE®  HEEE HEREN
FEE BERE BAt ARBETHAG
us$ us$ % %
ES ES
+/-
BOCIP Asia Quality Equity Fund
PRABENEEREES
- Listed equity securities
FRRES
Hong Kong &7 N/ATER 1,278,773
Indonesia ENfE N/ATER 62,702
Korea F& N/ATER 325,374
Malaysia %2FEE N/AZRER 103,727
Philippines &% N/ATiER 7,298
Singapore #13% N/ATER 311,866
Thailand %&El N/ATER 185,463
United States of America %E N/ATER 610,168
- Real estate investment trust
FiEREEFTES
Hong Kong &% N/ATER 40,514
Singapore #T N/AZRER 65,994
19%

2,991,879 96.65%

Estimated
possible
change

in net
asset value
BEEEN
CHEEZ 3]
USs$

EVH

+/-

568,457
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NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2017
RZB-tE+ZAM-B

BOCIP HK Dollar Money Market
Fund #ERHETERTEES
- Collective investment scheme
sRikaal
Hong Kong &/

BOCIP China Value Fund
RRAFPEEEES
- Listed equity securities
FHkREES
Hong Kong &7
United States of America &

BOCIP Japan Small & Mid Cap
Opportunity Fund
REFHARPNEERBES

- Listed equity securities
EmkEES

Japan HA

Financial risk management (continued)

NAV of the
financial
instrument
SRIAMN
FEE

HK$

BT

1,560,387,475

N/ATHER
N/ARER

N/ATER

Bt R R M ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER ()

Net financial
assets at
fair value

through
profit or loss
RAVEER
pit=pll
KR
BEFE

HK$

BT

5,210,014

1,533,900,808

111,576,242

1,645,477,050

28,818,225

% of net
assets
HEEE
BOE

%

96.83%

91.69%

Reasonable
possible
shift in
underlying
securities
HERSN
RETHA B

%

+/-

28%

15%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$

BT

+/-

466,110,566

4,222,512
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8

(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2017
RZB-tE+ZAM-B

BOCIP China Wealth Fund
FRAFBTEGEES
- Listed equity securities
TiRREES
Hong Kong &/
United States of America &

BOCIP Hong Kong Value Fund
TREHEREEES
- Listed equity securities
FhREES
Hong Kong &%
- Real estate investment trust
BHEREEFES
Hong Kong &7

BOCIP China Health Care Fund
PREFTERESEES
- Listed equity securities
TiREES
Hong Kong &7
PRC HE

Financial risk management (continued)

NAV of the
financial
instrument
SRWIAN
FEE

HK$

BT

N/ATSER
N/ATER

N/ATER

N/ATER

N/ATER

BRI EE ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER ()

Net financial
assets at
fair value

through
profit or loss
RAVEER
pit=pll
KR
BEFE

HK$

BT

22,589,135
2,733,626

25,322,761

10,104,808

108,675

10,213,483

1,027,530
2

771,559

3,799,089

% of net
assets
HEEE
BOE

%

96.98%

99.45%

98.03%

Reasonable
possible
shift in
underlying
securities
HERSN
RETHA B

%

+/-

28%

22%

23%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$

BT

+/-

7,090,373

2,204,873

880,047
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(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2017
RZB-tE+ZAM-B

BOCIP Hong Kong Low Volatility
Equity Fund
TREHERERERRES

- Listed equity securities
EhREES

Hong Kong &%

- Real estate investment trust

EHEREETES
Hong Kong &7

BOCIP China-A Small and Mid
Cap Fund
FREFAFEART N EEES

- Listed equity securities
LFiRRES

PRC Bl

BOCIP Shenzhen Growth Fund
TREHFIIERES

- Listed equity securities
EakEES

PRC #El

Financial risk management (continued)

NAV of the
financial
instrument
SRIAMN
FEE

HK$

BT

N/ATER

N/ATER

N/ATER

N/ATER

Bt R R M ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER ()

Net financial
assets at
fair value

through
profit or loss
RAVEER
pit=pll
KR
BEFE

HK$

BT

11,322,845

1,271,280

12,594,125

17,555,778

7,877,489

% of net
assets
HEEE
BOE

%

91.02%

99.67%

94.92%

Reasonable
possible
shift in
underlying
securities
HERSN
RETHA B

%

+/-

22%

28%

28%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$

BT

+/-

2,718,799

4,915,618

2,231,412
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8 Financial risk management (continued)

(a) Market risk (continued)

(i)

(i)

Price risk (continued)

BOCIP HK Dollar Money Market Fund’s maximum
exposure to loss from its interests in the Investee
Fund is equal to the total fair value of its
investments in the Investee Fund and related net
gains as disclosed in Note 2(m).

Once BOCIP HK Dollar Money Market Fund has
disposed of its units in the Investee Fund, the
Sub-Fund ceases to be exposed to any risk from
that Investee Fund.

BOCIP HK Dollar Money Market Fund'’s investment
strategy entails trading in other funds on a regular
basis.

Nil (2017: Nil) purchases in the Investee Fund
during the year ended 31st December 2018. As
at 31st December 2018 and 2017, there were no
capital commitment obligations and no amounts
due to the Investee Fund for unsettled purchases.

During the year ended 31st December 2018, total
net gains earned on investments in the Investee
Fund for BOCIP HK Dollar Money Market Fund
were HK$72,814 (2017: HK$37,987) as disclosed
in note 2(m).

Cash flow and fair value interest rate risk

Interest rate risk arises from the effects of
fluctuations in the prevailing levels of market
interest rates on the fair value of interest-bearing
assets and liabilities and their future cash flows.
The Sub-Funds hold fixed rate debt securities
that expose the Sub-Funds to fair value interest
rate risk. The Sub-Funds also hold floating rate
debt securities, cash and cash equivalents and
restricted deposits that expose the Sub-Funds to
cash flow interest rate risk.

(ii) HEne

BRI EE ()

8 MBERERE (H)
(a) TEEAR (&)
(i) 1EER (&)
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Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)

As the Sub-Funds may invest in debt securities
whose value is driven significantly by changes in
interest rates, the Sub-Funds are subject to
interest rate risk. When interest rates rise, the
value of previously acquired debt securities will
normally fall because new debt securities acquired
will pay a higher rate of interest. In contrast, if
interest rates fall, then the value of previously
acquired debt securities will normally rise. The
Manager will regularly assess the economic
condition, monitor changes in interest rates
outlook and take appropriate measures accordingly
to control the impact of interest rate risk. In a
rising interest rate environment, the Sub-Funds
will acquire debt securities with a shorter maturity
profile to minimise the negative impact to the
portfolio.

BOCIP China Bond Fund and BOCIP Flexi HKD
Income Fund invest in debt securities whose
values are driven significantly by changes in
interest rates.

The table below summarises the Sub-Funds’
exposure to interest rate risk. They include the
Sub-Funds’ assets at fair value, categorised by
the earlier of contractual re-pricing or maturity
dates.

Bt R R M ()

8 MBERERE (4)
(a) TEEAR (8)
(ii) BEwBRATEFERLE (&)

MRS ES A ERRENEER
SRIFEBHFBOELE
% BAmMASF KRR o &HE
ERE - BEMBANELES
NEEBFE TR  REZHME
BEHEFBHBREHNE - 1
R EMETR - BEMBALN
BEEFNEEBRETG LA &
SEEBERTEEBERR - &
RN RE L ES) > I FERI
BE R PSR R @R R
B-EMXEAOBERT A%
EeBBEALBNEBENEDS
EFH - BEAMXIMEEYE
IRERIE

FREHTBEFES RPRER
BELTBERSEESRERER
BHRINELHFENELZE

% o

TRE D X ESEZHF X E
B BEAXESBRATEFH
MEAE EHEERANENTE
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8 Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk
(continued)

BOCIP China Bond Fund
PREFRTEESES

BRI EE ()

8 MBEMRERE (&)
(a) TR (4)

(ii) BB RATEFERE (&

Fixed rate debt securities, with remaining maturity dates as

follows: EEE%ES @ HHAWMT :
- Less than 1 year 2% 14
- 1to 3 vyears 1FE34F
- 3to5years 3FE54
- Over 5 years 854

BOCIP Flexi HKD Income Fund
FERREBETEITRRES

2018 2017
—EB-N\F —F—tF
HK$ HK$

BT BT
45,178,233 47,883,531
78,436,829 71,079,196
14,965,911 18,159,701
22,892,876 22,757,959
161,473,849 159,880,387

Fixed rate debt securities, with remaining maturity dates as

follows: EEEMES @ MHAMT ¢
- Less than 1 year 2% 14
- 1to 3 vyears 1FE3F
- 3to5vyears 3 E5%4
- Over 5 years 854

133,977,549
68,733,315
8,702,318
11,361,470

143,754,780
24,735,842
30,371,856
18,346,000

222,774,652

217,208,478
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PIRRBEEETEREES
NOTES TO THE FINANCIAL STATEMENTS BT MR (&)
(continued)
8 Financial risk management (continued) 8 HBEMEE (M)
(a) Market risk (continued) (a) WA (&)
(ii) Cash flow and fair value interest rate risk (i) B nERAFEFERE (&)
(continued)
As at 31st December 2018 and 2017, should RZE—-NFRZFT—+tF+=
interest rates have lowered or risen by 100 basis A#—8: W& TRk £
points (“bp”) with all other variables remaining 100 1B 2 B i BT A E 8 Bt 5
constant, the increase or decrease in the daily T2 BRFEEZBHERER
net assets due to cash flow and fair value impact RN EFZEIL MR g
would be as follows: T
Impact on
Change in the net
interest rate asset value
Flegs HEEFEOTE
2018
—E-N\F
HK$'000
FHET
BOCIP China Bond Fund FiR{RHF R EHFED +/-100 bp £ +/- 3,021
BOCIP Flexi HKD Income Fund F SRR TE/EWEES  +/-100 bp A2 +/- 2,349
Impact on
Change in the net
interest rate asset value
Fl=gs HEEFEOY
2017
—E—tF
HK$'000
FHET
BOCIP China Bond Fund #R{RHFEEHES +/-100 bp 25 +/- 3,605
BOCIP Flexi HKD Income Fund FRRFEBTE G WmES  +/-100 bp Z2h +/- 3,706
The Manager has used its view of what would be HeBE AR EHX
a reasonable possible shift in the interest rates AEA LB RIS E - LAUEHE A
to estimate the change in the sensitivity analysis RS AT R o
above.
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8

Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)

Disclosures above are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in interest rates are revised annually
depending on the Manager’s current view of
interest rates volatility and other relevant factors.

BOCIP HK Dollar Money Market Fund, BOCIP
China Value Fund, BOCIP Japan Small & Mid Cap
Opportunity Fund, BOCIP China Wealth Fund,
BOCIP Hong Kong Value Fund, BOCIP China Health
Care Fund, BOCIP Hong Kong Low Volatility Equity
Fund, BOCIP China-A Small and Mid Cap Fund,
BOCIP Shenzhen Growth Fund and BOCIP Asia
Quality Equity Fund are not subject to fair value
interest rate risk as they do not have any
investments in debt securities. These Sub-Funds
have invested in cash and short-term deposits,
the income generated from deposits would be
affected by changes in interest rates. As the cash
and short-term deposits have contractual
re-pricing or maturity dates within three months,
the Manager considers the movement in interest
rates will have insignificant cash flow impact on
the net asset value as at 31st December 2018
and 2017, and therefore no sensitivity analysis
is presented.

As at 31st December 2018 and 2017, the
underlying collective investment scheme of BOCIP
HK Dollar Money Market Fund and the investment
of BOCIP China Value Fund, BOCIP Japan Small
& Mid Cap Opportunity Fund, BOCIP China Wealth
Fund, BOCIP Hong Kong Value Fund, BOCIP China
Health Care Fund, BOCIP Hong Kong Low Volatility
Equity Fund, BOCIP China-A Small and Mid Cap
Fund, BOCIP Shenzhen Growth Fund and BOCIP
Asia Quality Equity Fund do not have any
investments in debt securities, therefore no
sensitivity analysis is presented.

BRI EE ()

8 MBEBREE (H)
(a) THEE (&)

(ii) BB RATEFERE (&

A EFRROERE RELE 28
PR EEK AT - 7%
HBRBEESLERITH AR
HMEMABEENER S FH
# o

TIRERMETEETSES P
RFRBFEEEES - PRERB
AARRNEEEBESD - FRA
BHEMEES  PRERBEE
BEES PREMTEREZ
MRS - PEREBE B R ER
RES  PREVBPBEARP /N
TEEES  PREMBRIERE
ERPERABEIMBEREES
HREAZNFENXRR - B
YRR EERERES - BED
XEERENRS REMRFEK
TFREENRARE R T R EFHH
TE ARReRERERNE
WEMEXIHE T BB =E
R E2EBERANXEH I
HR T N\ER_T—tF
ToAM-BEEFEEENR
EREBEREATE  EUITE
SWBBEIN -

HE-_Z-—N\FRZZT—tF
+ZA#M—B PREBFETE
BB ESNEMEBIRETE
RARREAEEEES - PR
RABARPNEERBES - R
BRATFHBEES - PRERW
BEHEBEES  PREAPEEZ
FHEEES - RERABTBEE
BIREES - RERIRBPEARTR
NEEES - PRRBRYIE R
HeRPREHDMEEREZE
© WA B WS EERER
BE o R ESHBBREDT
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Bt R R M ()

8 Financial risk management (continued) 8 MKEMERE (M)

(a) Market risk (continued) (a) miERAR ()

(iii) Foreign exchange risk (iii) SMEE g

120

The Sub-Funds invest in currencies other than
their base currencies and may be subject to
exchange rate fluctuations with a potential
reduction in the value of investments. Repatriation
of capital invested may be hampered by changes
in regulations applicable to foreign investors which
may also have an adverse impact on the Sub-
Funds’ performance. Also, investors who wish to
receive redemption proceeds in a currency other
than the base currency of the relevant Sub-Fund
will have to convert (whether through the Manager
or otherwise) the proceeds to such other currency.
In so doing, the investors will be subject to foreign
exchange risk and the costs of currency
conversion.

The Sub-Funds intend to avoid investments in a
foreign country where there are conditions of
capital repatriation.

The table below summarises the Sub-Funds’
monetary assets and liabilities which are exposed
to foreign exchange risk:

IXESKERECHLERRY
AN E A B - EL R BEAR
ExEEHRERMAKEERRE
BETK  SARENESEN
B R ERRYFIMNTAEE
BVEBDERI R MR 2IEH - B
MUDXBEEHRREK AT
ol REFEWMFLUAER
DXESHERTEIINEA
ERRBEORE  FEHZS
FRRBKEMES (TERE)
BEPEEREMEE) - KEE
FEHETTL R T R EHHMNE R B
TSNS B RA ©

IXESHZEBREREGCHER
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BOCIP Asset Management Investment Funds

TRABEEEERERES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCIP China Bond Fund F#RETEE#ES
As at 31st December 2018 R=Z—N\E+=-AHM—A
(Presented in HK$) (BT 4A% )

CNH CNY HKD usD Total
ARM AR BT ESH aF

Monetary assets % &&
Financial assets at fair value through

profit or loss

RATEERBRIRNIBEE - 161,473,849 - - 161,473,849
Interest receivable U7 8 8,615 3,577,479 - - 3,586,094
Bank balances iR{1&# 85,367 10,929,023 541,340 - 11,555,730
Fixed deposits 7 #7720 5,981,644 - - - 5,981,644
Restricted deposits AR #F7 - 198,806 - - 198,806
Total monetary assets ¥ &EHE 6,075,626 176,179,157 541,340 - 182,796,123
Total monetary liabilities E¥% & &# 8 - 1,838,433 362,961 1,096 2,202,490
Net monetary assets & 4ESE 6,075,626 174,340,724 178,379 (1,096) 180,593,633
% change in currency E¥EEES L 10% 10%
Impact on net assets 45 EENTE 607,563 17,434,072
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8
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Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

BOCIP China Bond Fund (continued) F#HRBTHEBESES (&)

PR R M EE (]

8 HXEREE ()
(a) TEAK (H)

(iii) SMNEE R ()

As at 31st December 2017 R=Z—t&+=-AM—A

(Presented in HK$) (BT 4A% )

Monetary assets % &E

Financial assets at fair value through profit

or loss AT EBBIBHIIRNGHEE
Interest receivable fEU 7 &
Bank balances $F17#&#
Fixed deposits FEFH
Restricted deposits &R 17
Total monetary assets ¥ EELHE
Total monetary liabilities S% & E#4%
Net monetary assets S & & ¥4

% change in currency E¥Z8 55t

Impact on net assets ¥FEEMNFLE

CNH CNY HKD Total
AR¥ AR® BT &%

- 159,880,387 - 159,880,387

14,584 3,708,916 - 3,723,500

167,130 11,304,598 2,778,652 14,250,380

6,086,997 - - 6,086,997

- 209,260 - 209,260

6,268,711 175,103,161 2,778,652 184,150,524

- 1,545,637 386,181 1,931,818

6,268,711 173,557,524 2,392,471 182,218,706
10% 10%
626,871 17,355,752




BOCIP Asset Management Investment Funds

TREAHEEEEREES
NOTES TO THE FINANCIAL STATEMENTS B SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE (&)

BOCIP Japan Small & Mid Cap Opportunity Fund F#ERH AP/ N EEKBES

As at 31st December 2018 R=—Z—N\&E+=-AH—A
(Presented in HK$) (W& AE(7)

JPY HKD Total
2] BT &%
Monetary assets % &&E
Financial assets at fair value through profit or loss
BERTESBERIIRNIBEE 21,937,101 - 21,937,101
Dividends receivable and interest receivable
YRR B % B e & 35,241 - 35,241
Bank balances $R{74#: - 2,764,493 2,764,493
Total monetary assets §¥EELE 21,972,342 2,764,493 24,736,835
Total monetary liabilities E¥ & &85 3,524 809,588 813,112
Net monetary assets S & & F48 21,968,818 1,954,905 23,923,723
% change in currency SE#E) A DL 10%
Impact on net assets ¥FEEMFE 2,196,882
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

PR R M EE (]

8 HXEREE ()
(a) TEAK (H)

(iii) SMNEE R ()

BOCIP Japan Small & Mid Cap Opportunity Fund (continued)

PEAHAAFPEELBES (8

As at 31st December 2017 R=—F—tF+=At—H

(Presented in HK$) (L& AEM)

Monetary assets E#&E

Financial assets at fair value through profit

or loss RATEBBIERIIRNIEEE
Dividends receivable and interest
receivable fEMR 8 K FEWFI S
Bank balances $F17#&#

Total monetary assets S EEHE

Total monetary liabilities &% & E4A%5

Net monetary assets §# & & F4E

% change in currency S8 #E)H 5L

Impact on net assets ¥)FEEMNTE
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Y HKD usD Total
AE BT ES &%

28,818,225 - - 28,818,225

33,663 - - 33,663

- 1,116,045 - 1,116,045

28,851,888 1,116,045 - 29,967,933

3,366 3,193 - 6,559

28,848,522 1,112,852 - 29,961,374
10%
2,884,852
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE (&)

BOCIP Flexi HKD Income Fund R RFHETEBETRREES
As at 31st December 2018 R=—Z—N\E+=-AHM—A
(Presented in HK$) (W& AE(7)

CNY HKD UsD Total
AR BT EVH &%

Monetary assets % &&E
Financial assets at fair value through profit

or loss AP EFRERIENTEEE - 181,747,543 41,027,109 222,774,652
Dividends receivable and interest

receivable FEIILS FfEUHIE - 1,004,660 696,902 1,701,562
Bank balances $R{74# 6 1,180,671 246,130 1,426,807
Total monetary assets §¥EELE 6 183,932,874 41,970,141 225,903,021
Total monetary liabilities E¥ & &85 - 177,893 1,174 179,067
Net monetary assets & &&= F4 6 183,754,981 41,968,967 225,723,954
% change in currency SE#E) A DL 10%
Impact on net assets ¥FEERNFE 1
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

PR R M EE (]

8 HXEREE ()
(a) TEAK (H)

(iii) SMNEE R ()

BOCIP Flexi HKD Income Fund (continued) H#REHETETRREES (&)
As at 31st December 2017 R=Z—t&+=-AM—A

(Presented in HK$) (W& AE(7)

Monetary assets % &&E

Financial assets at fair value through profit
or loss AT ER BIERFIIRNITBEE

Dividends receivable and interest
receivable fEYIAR S K FEUFI B

Fixed deposits FHFH

Bank balances $R{74

Total monetary assets S &EAH

Total monetary liabilities &% & &A%

Net monetary assets S & & F48

% change in currency S¥Z&H 5t

Impact on net assets ¥HE&EMT 2

126

CNY HKD usD Total
AR¥ BT EVA 5
7,236,073 170,070,999 39,901,406 217,208,478
72,520 665,410 454,220 1,192,150
- - 7,857,969 7,857,969
481,679 11,608 1,376,472 1,869,759
7,790,272 170,748,017 49,590,067 228,128,356
- 213,725 2,302 216,027
7,790,272 170,534,292 49,587,765 227,912,329
10%
779,027
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

B R M EE ()

8 MBEMERE (&)
(a) TEAK (4)

(iii) SMNE/E R ()

BOCIP China Health Care Fund F#RHFEEFEEELES

As at 31st December 2018 R=—Z—N\E+=-AHM—A

(Presented in HK$) (W& AE(7)

CNY HKD UsD Total
AR BT EVH &%
Monetary assets % &&E
Financial assets at fair value through profit
or loss AT EBBIERFIEMHIEEE 1,618,041 837,195 - 2,455,236
Dividends receivable and interest
receivable FEYIAR S K EUFI B - 880 - 880
Bank balances $R{74E 39,490 93,433 - 132,923
Total monetary assets §¥EELE 1,657,531 931,508 - 2,589,039
Total monetary liabilities E¥ & &85 - 418 493 911
Net monetary assets S & & F48 1,657,531 931,090 (493) 2,588,128
% change in currency SE#E) A DL 10%
Impact on net assets ¥FEEMFE 165,753
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TREAHEEEEREES
NOTES TO THE FINANCIAL STATEMENTS PR MEE ()
(continued)
8 Financial risk management (continued) 8 MKEMERE ()
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE (&)

BOCIP China Health Care Fund (continued) H#RFTEREEEES (&)
As at 31st December 2017 R=Z—t&+=-AM—A
(Presented in HK$) (W& AE(7)

CNY HKD UsD Total
AR¥ BT EF &%

Monetary assets % &&E
Financial assets at fair value through profit

or loss A T{EE BIBHFI MBS AE 2,771,559 1,027,530 - 3,799,089
Bank balances $R774% 66,091 11,225 - 77,316
Total monetary assets S &EHE 2,837,650 1,038,755 - 3,876,405
Total monetary liabilities E¥ & &85 - 991 - 991
Net monetary assets & & & F4E 2,837,650 1,037,764 - 3,875,414
% change in currency E¥Z&H 5t 10%
Impact on net assets ¥FEEMFE 283,765
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8

Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

B R M EE ()

8 MBEMERE (&)
(a) TEAK (4)

(iii) SMNE/E R ()

BOCIP China-A Small and Mid Cap Fund F#ERHTEARTNEEES
As at 31st December 2018 R=—Z—N\E+=-AH—A

(Presented in HK$) (W& AE(7)

Monetary assets % &&E

Financial assets at fair value through profit
or loss AT ER BIERFIIRNITBEE

Bank balances $R{7/#

Total monetary assets S EEAHE

Total monetary liabilities &% & EA%

Net monetary assets/(liabilities)
EEEE,/ (BE) P8

% change in currency B EEH TN

Impact on net assets ¥#&EMNT 2

CNY HKD USsD Total
ARH BT ESH &%

10,560,139 - - 10,560,139

4,974 44 - 5,018

10,565,113 44 - 10,565,157

- 1,209 1,488 2,697

10,565,113 (1,165) (1,488) 10,562,460
10%
1,056,511
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8 Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

PR R M EE (]

8 HXEREE ()

(a) TEAK (H)

(iii) SMNEE R ()
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BOCIP China-A Small and Mid Cap Fund (continued) F#RHEFEARFTNEEES (F)

As at 31st December 2017 R=Z—t&+=-AM—A
(Presented in HK$) (W& AE(7)

CNY HKD UsD Total
AR BT EVH &%

Monetary assets % &&E
Financial assets at fair value through profit

or loss AT EBBIERFIEMHIEEE 17,555,778 - - 17,555,778
Bank balances k{748 77,229 4,836 - 82,065
Total monetary assets S &EHE 17,633,007 4,836 - 17,637,843
Total monetary liabilities E¥ & &8 - 1,874 22,873 24,747
Net monetary assets/(liabilities)

BHEE/ (BfE)FE 17,633,007 2,962 (22,873) 17,613,096
% change in currency S¥E#EE DL 10%
Impact on net assets ¥FEEMFE 1,763,301



BOCIP Asset Management Investment Funds

TREAHEEEEREES
NOTES TO THE FINANCIAL STATEMENTS B SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE (&)

BOCIP Shenzhen Growth Fund (continued) FERHERYIERES (H/)
As at 31st December 2018 R=—Z—N\E+=-AHM—A
(Presented in HK$) (WA #TAE(7)

CNY HKD Total
ARM BT Eh
Monetary assets ¥ &E
Financial assets at fair value through profit or loss
BRTESBERIIRNIBEE 5,740,347 - 5,740,347
Bank balances iR1745¢ 8,445 60 8,505
Total monetary assets S &EHE 5,748,792 60 5,748,852
Total monetary liabilities E¥ & &85 - 667 667
Net monetary assets & & & F4E 5,748,792 (607) 5,748,185
% change in currency SE#E ANt 10%
Impact on net assets ¥FEEMFE 574,879
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8 Financial risk management (continued) 8 MKEMERE ()
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE (&)
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BOCIP Shenzhen Growth Fund (continued) FERHERYIERES (H/)

As at 31st December 2017 R=Z—t&+=-AM—A
(Presented in HK$) (WA #TAE(7)

CNY HKD Total
ARME BT Eh
Monetary assets ¥ &E
Financial assets at fair value through profit or loss
BRTESBERIIRNIBEE 7,877,489 - 7,877,489
Bank balances $R{7#456 415,780 6,437 422,218
Total monetary assets S &EHE 8,293,269 6,437 8,299,707
Total monetary liabilities E¥ & &85 - 869 869
Net monetary assets & & & F4E 8,293,269 5,568 8,298,838
% change in currency E¥Z& 55t 10%
Impact on net assets ¥FEEMFE 829,327
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

(a) Market risk (continued)

Financial risk management (continued)

(iii) Foreign exchange risk (continued)

B R M EE ()

8 MBEMERE (&)
(a) TEAK (4)

(iii) SMNE/E R ()

BOCIP Asia Quality Equity Fund PR FENEEREES
As at 31st December 2018 R=—Z—N\E+=-AHM—A
(Presented in US$) (U AE()

Monetary assets %4

Financial assets at fair value through
profit or loss
RATERBRETIRNHHEE

Dividends receivable and interest
receivable FEUR S L fEUF| 8

Bank balances $174%

Total monetary assets
EWEEAE

Total monetary liabilities
ERERER

Net monetary assets S%4E %8

% change in currency E¥ZEE5 L

Impact on net assets ZFEENFE

IR KRW MYR PHP  SGD THB  HKD  USD  Total
[

HRE 28 2% Fin FRERZ 5% AT in At

62700 325374 103727 7,297 377,860 185463 1,319,288 610,168 2,991,879
- 95 - -1 - S L4 12620
- - - - 18,615 - 1355 73559 93529

62700 334,948 103727 7,297 397,777 185463 1,320,643 685471 3,008,028
- 143 - - - - 15 1016 2467

62,700 333512 103,727 7,297 397,777 185463 1,320,628 684,455 3,095,561
0%  10%  10%  10%  10%  10%

6270 33351 10373 730 39778 18,546
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Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

The Manager will regularly review the economic
conditions of the countries in which the Sub-Funds
invest to assess their currency outlook.

BOCIP HK Dollar Money Market Fund, BOCIP
China Value Fund, BOCIP China Wealth Fund,
BOCIP Hong Kong Value Fund and BOCIP Hong
Kong Low Volatility Equity Fund have the majority
of their assets and liabilities in Hong Kong dollars,
the functional currency of these Sub-Funds and
minimal United States dollars which is a linked
currency. The Manager considers the Sub-Funds
are not exposed to significant foreign exchange
risk and therefore no sensitivity analysis is
presented.

The Manager has used its view of what would be
a reasonable possible shift in the exchange rates
to estimate the change in the sensitivity analysis
above.

Disclosures above are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in exchange rates % are revised annually
depending on the Manager’s current view of
exchange rates volatility and other relevant
factors.

(b) Liquidity risk

Liquidity risk is the risk that the Fund may not be able
to generate sufficient cash resources to settle its
obligations in full as they fall due or can only do so
on terms that are materially disadvantageous.

The Sub-Funds are exposed to the daily redemptions
of the units by its investors. The investment in securities
should be readily disposed of to meet the redemption
payment within reasonable time.

PR R M EE (]

8 MBEREE (H)
(a) mEAR (&)

(iii) SME I (4
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)

(b) Liquidity risk (continued)

In accordance with the Sub-Funds’ policies, the
Manager monitors the Sub-Funds’ liquidity position
on a daily basis, and the Chief Investment Officer
reviews them on a regular basis. The Manager may,
with the approval of the Trustee, limit the number of
units of any Sub-Fund redeemed on any dealing day
to 10% of the latest available net asset value of such
Sub-Fund. In this event, the limitation will apply pro
rata so that all unitholders of the relevant class or
classes wishing to redeem units in that Sub-Fund on
that dealing day will redeem the same proportion by
value of such units, and units not redeemed will be
carried forward for redemption, subject to the same
limitation, on the next dealing day. If requests for
redemption are so carried forward, the Manager will
inform the unitholders concerned. The Manager did
not restrict any redemption during the year ended
31st December 2018 and 2017.

The table below analyses the Sub-Funds’ non-derivative
financial liabilities into relevant maturity groupings
based on the remaining period at the statement of
net assets date to the contractual maturity date. The
amounts in the table are the contractual undiscounted
cash flows. Balances due within 12 months equal their
carrying balances, as the impact of discounting is not
significant. The maturity analysis of foreign currency
forward contract has been disclosed in Note 7.

There are no current liabilities for the Sub-Fund of
BOCIP HK Dollar Money Market Fund as at 31st
December 2018 and 2017.

B R M EE ()

8 MBEBRERE (H)
(b) BN (4)
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Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP China Value Fund ##FHFTEEEES

As at 31st December 2018
R=B-NE+=AM—H

Accrued expenses and other payables
ZEZHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETE)

As at 31st December 2017
R-B—tF+ZAM—H

Amounts due to brokers &4 FE

Accrued expenses and other payables
ZEL L REMEMATE

Amounts payable on redemption of units
B0 B FEAT 0B

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETER)

PR R M EE (]

8 HXEREE ()
(b) RENEREE (8)

Less than 7 days to
7 days 1 month 1-12 months Total
DPR7H 7HZ1{8A 1Z1218A8 A&t
HKD HKD HKD HKD
- 2,161,352 10,825 2,172,177
- 2,161,352 10,825 2,172,177

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12{8A8 ast
HKD HKD HKD HKD
BT BT BT BT
34,533,063 - - 34,533,063
- 2,762,617 9,891 2,772,508
329,901 - - 329,901
34,862,964 2,762,617 9,891 37,635,472
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8

Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP China Bond Fund F{RH+TEEHES

As at 31st December 2018
RZB-N\F+ZAM—H

Accrued expenses and other payables
ZEXHRAMEMTE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

As at 31st December 2017
RZB—tF+ZAM—H

Accrued expenses and other payables
ZEXH RAMEMN A

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

B R M EE ()

8 MBEMERE (&)
(b) "B (8)

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12{8A8 A&t
HKD HKD HKD HKD
BT BT BT BT
- 353,800 78,730 432,530
- 353,800 78,730 432,530

Less than 7 days to
7 days 1 month 1-12 months Total

HH78 7HE1{8A 1Z12{8A8 AaF

HKD HKD HKD HKD
BT BT BT BT
- 164,104 222,077 386,181
- 164,104 222,077 386,181
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Financial risk management (continued)

(b) Liquidity risk (continued)

As at 31st December 2018
RZB-NE+ZAM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

As at 31st December 2017
RZB-—tF+=AM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

PR R M EE (]

8 HBERER (#)
(b) REHERER (%)
BOCIP Japan Small & Mid Cap Opportunity Fund F#RH RPN EERBEES

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HKD HKD HKD HKD
B B B B
- 2,696 - 2,696
- 2,696 - 2,696
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HKD HKD HKD HKD
B B B B
- 3,193 - 3,193
- 3,193 - 3,193
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TRRBEEEEREES
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(continued)

8

Financial risk management (continued)

(b) Liquidity risk (continued)

B R M EE ()

8 MBEMERE (&)
(b) "B (8)

BOCIP Flexi HKD Income Fund ##EHBETEINEES

As at 31st December 2018
RZB-NE+ZAM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

As at 31st December 2017
RZB-—tF+=AM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HKD HKD HKD HKD
B B B B
- 168,242 10,825 179,067
- 168,242 10,825 179,067
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HKD HKD HKD HKD
B B B B
- 169,507 10,400 179,907
- 169,507 10,400 179,907
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Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP China Wealth Fund F#RFHTEMEES

As at 31st December 2018
RZB-NE+ZAM—AH

Amounts due to brokers [ 42 FE
Accrued expenses and other payables
REZHRAMERFE

Contractual cash out flows (excluding derivatives)

ARRSTL (TRETETR)

As at 31st December 2017
R=B—t&+=AM—H

Amounts due to brokers FE{4243 B
Accrued expenses and other payables
REXH KA TIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETE)

PR R M EE (]

8 HXEREE ()
(b) RENEREE (8)

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12{8A8 ast
HKD HKD HKD HKD
B B B B
1,095,011 - - 1,095,011
- 5,962 - 5,962
1,095,011 5,962 - 1,100,973
Less than 7 days to
7 days 1 month 1-12 months Total
DR7H 7HZ1{8A 1Z12{8A8 &t
HKD HKD HKD HKD
BT BT BT BT
637,659 - - 637,659
- 5,464 - 5,464
637,659 5,464 - 643,123
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8

Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP Hong Kong Value Fund F#RHESEEES

As at 31st December 2018
RZB-NE+ZAM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

As at 31st December 2017
RZB-—tF+=AM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

B R M EE ()

8 MBEMERE (&)
(b) "B (8)

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HKD HKD HKD HKD
B B B B
- 1,219 - 1,219
- 1,219 - 1,219

Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HKD HKD HKD HKD
B B B B
- 2,241 - 2,241
- 2,241 - 2,241
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Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 HXEREE ()
(b) RENEREE (8)

BOCIP China Health Care Fund T RHTEREEEES

As at 31st December 2018
RZB-NE+ZAM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

As at 31st December 2017
RZB-—tF+=AM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HKD HKD HKD HKD
B B B B
- 823 - 823
- 823 - 823
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HKD HKD HKD HKD
B B B B
- 991 - 991
- 991 - 991
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(continued)

8

Financial risk management (continued)

(b) Liquidity risk (continued)

As at 31st December 2018
RZB-NE+ZAM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

As at 31st December 2017
RZB-—tF+=AM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

B R M EE ()

8 MEEKREE (&)
(b) FEHEREE ()
BOCIP Hong Kong Low Volatility Equity Fund F#F&HEEEREREES

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HKD HKD HKD HKD
B B B B
- 2,031 - 2,031
- 2,031 - 2,031
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HKD HKD HKD HKD
B B B B
- 1,414 - 1,414
- 1,414 - 1,414
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Financial risk management (continued)

(b) Liquidity risk (continued)

As at 31st December 2018
RZB-NE+ZAM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

As at 31st December 2017
RZB-—tF+=AM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

PR R M EE (]

8 HBERER (#)
(b) REHERER (%)
BOCIP China-A Small and Mid Cap Fund F#ERHTFEARTNEEES

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HKD HKD HKD HKD
B B B B
- 2,697 - 2,697
- 2,697 - 2,697
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HKD HKD HKD HKD
B B B B
- 24,747 - 24,747
- 24,747 - 24,747
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8

Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP Shenzhen Growth Fund FEREHFIIEEES

As at 31st December 2018
RZB-NE+ZAM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

As at 31st December 2017
RZB-—tF+=AM—AH

Accrued expenses and other payables
ZETHRAMENFIE

Contractual cash out flows (excluding derivatives)

ARRSRH (TRETETR)

B R M EE ()

8 MBEMERE (&)
(b) "B (8)

BOCIP Asia Quality Equity Fund R RBENEEREES

As at 31st December 2018
RZB-N\F+ZAM-A

Accrued expenses and other payables
ZEL L REMEMATE

Contractual cash out flows (excluding derivatives)

ARRERH (TRETETR)

Less than 7 days to

7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12{8A8 A%

HKD HKD HKD HKD
BT BT BT BT
- 667 - 667
- 667 - 667

Less than 7 days to
7 days 1 month 1-12 months Total

DH7H 7HE1{8A 1Z12M8A8 aF

HKD HKD HKD HKD
BT BT BT BT
- 869 - 869
- 869 - 869

Less than 7 days to
7 days 1 month 1-12 months Total
$R78  7HZ1{8A 1212188 At
usb usb usD usD
ES ES ES ES
- 682 - 682
- 682 - 682
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8 Financial risk management (continued)
(b) Liquidity risk (continued)

The Sub-Funds invest a majority portion of the assets
in cash, equity securities, debt securities and collective
investment schemes. In particular, the Sub-Funds
may invest in equities listed in Hong Kong or other
countries and such investments are also easily disposed
of for cash.

The following table illustrates the expected liquidity
of assets held:

PR R M EE (]

8 HXEREE ()
(b) RENEREE (8)
DXESHNEERBTIERRERS  #
HES  BFEFRERRENE - F
PR - DXESRENEBLEME
RO EHRER - FIAREHTESHE
ER -

TREBFAFEENTERRDIE

BOCIP HK Dollar Money Market Fund R FETEETEES

Less than 7 days to
As at 31st December 2018 7 days 1 month 1-12 months 1-3 years Total
RZZB-NE+ZAM-A SR7A 7BE1188 1212188 123% At
HKD HKD HKD HKD HKD
BT BT BT BT BT
Total assets #HAE 6,069,745 1,121 - - 6,070,866
Less than 7 days to
As at 31st December 2017 7 days 1 month 1-12 months 1-3 years Total
RoB-tF+-AM-H SR7A 7HZ18A 1212188 123% ait
HKD HKD HKD HKD HKD
BT BT BT BT BT
Total assets #HAE 5,379,548 1,106 - - 5,380,654
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8 Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP China Value Fund $#FHTEEEES

As at 31st December 2018
R-B-NF+ZAM-H

Total assets A&

As at 31st December 2017
RIB—tF+-AM-H

Total assets “&E

B R M EE ()

8 MBEMERE (&)
(b) "B (8)

BOCIP China Bond Fund F{RH+TEEHES

As at 31st December 2018
RZB-NF+ZAM-H

Total assets &%

As at 31st December 2017
RIB—tF+ZAM-H

Total assets £ & &

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% &t
HKD HKD HKD HKD HKD
B B B B B
1,322,358,739 91,558 4,512 - 1,322,454,809
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1M88 121288 123% it
HKD HKD HKD HKD HKD
BT BT BT BT BT
1,708,371,864 19,802 4,512 - 1,708,396,178
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% At
HKD HKD HKD HKD HKD
B B B B B
179,826,956 693,697 2,280,024 - 182,800,677
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
JSR7A 7BZ1188 1212188 123% it
HKD HKD HKD HKD HKD
BT BT BT BT BT
174,130,767 7,500,544 2,523,754 - 184,155,065
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8 Financial risk management (continued)

(b) Liquidity risk (continued)

As at 31st December 2018
R-B-NF+ZAM-H

Total assets A&

As at 31st December 2017
RIB—tF+-AM-H

Total assets “&E

PR R M EE (]

8 HBERER (#)
(b) REHERER (%)
BOCIP Japan Small & Mid Cap Opportunity Fund F#RH RPN EERBEES

BOCIP Flexi HKD Income Fund ##EHBETEINEES

As at 31st December 2018
RZB-NF+ZAM-H

Total assets &%

As at 31st December 2017
RIB—tF+ZAM-H

Total assets £ & &

148

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% &t
HKD HKD HKD HKD HKD
B B B B B
24,701,594 35,241 - - 24,736,835
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1M88 121288 123% it
HKD HKD HKD HKD HKD
BT BT BT BT BT
29,934,270 145,841 - - 30,080,111
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% At
HKD HKD HKD HKD HKD
B B B B B
224,201,459 120,800 236,923 1,348,351 225,907,533
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
JSR7A 7BZ1188 1212188 123% it
HKD HKD HKD HKD HKD
BT BT BT BT BT
219,142,813 120,615 8,869,440 - 228,132,868
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8

(b) Liquidity risk (continued)

Financial risk management (continued)

BOCIP China Wealth Fund F#RFHTEMEES

As at 31st December 2018
R-B-NF+ZAM-H

Total assets #AE

As at 31st December 2017
R-Z-tF+-AM-A

Total assets A&

B R M EE ()

8 MBEMERE (&)
(b) "B (8)

BOCIP Hong Kong Value Fund # KRB EEEHEES

As at 31st December 2018
RZZB-NF+ZAM-H

Total assets #H&E

As at 31st December 2017
R-Z-tF+=AM-H

Total assets AEE

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% ait
HKD HKD HKD HKD HKD
BT BT BT BT BT
22,955,087 443 - - 22,955,530
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
HR7H 7HZ18R 1Z12MA 1235 At
HKD HKD HKD HKD HKD
BT BT BT BT BT
26,733,920 21,800 - - 26,755,720
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
HR7H 7HZ18R 1Z12MA 1235 &t
HKD HKD HKD HKD HKD
BT BT BT BT BT
9,142,836 392 - - 9,143,228
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
HR7A 7HZ18R 1Z12MA8 1235 At
HKD HKD HKD HKD HKD
BT BT BT BT BT
10,270,078 1,851 - - 10,271,929
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Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 HXEREE ()
(b) RENEREE (8)

BOCIP China Health Care Fund T RHTEREEEES

As at 31st December 2018
R-B-NF+ZAM-H

Total assets A&

As at 31st December 2017
RIB—tF+-AM-H

Total assets “&E

BOCIP Hong Kong Low Volatility Equity Fund F#F&HEEEREREES

As at 31st December 2018
RZB-NF+ZAM-H

Total assets &%

As at 31st December 2017
RIB—tF+ZAM-H

Total assets £ & &

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% &t
HKD HKD HKD HKD HKD
B B B B B
2,588,159 880 - - 2,589,039
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1M88 121288 123% it
HKD HKD HKD HKD HKD
BT BT BT BT BT
3,876,405 - - - 3,876,405
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% At
HKD HKD HKD HKD HKD
B B B B B
17,258,186 - - - 17,258,186
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
JSR7A 7BZ1188 1212188 123% it
HKD HKD HKD HKD HKD
BT BT BT BT BT
13,838,570 - - - 13,838,570
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8 Financial risk management (continued)

(b) Liquidity risk (continued)

B R M EE ()

8 HHEKRER (#)
(b) REMERE ()
BOCIP China-A Small and Mid Cap Fund F#ERHTFEARTNEEES

Less than 7 days to

As at 31st December 2018 7 days 1 month 1-12 months 1-3 years Total

R-B-NF+ZAM-H SR7A 7BZ1188 1212188 123% &t

HKD HKD HKD HKD HKD

B B B B B

Total assets @& & 10,565,157 - - - 10,565,157
Less than 7 days to

As at 31st December 2017 7 days 1 month 1-12 months 1-3 years Total

RIB—tF+-AM-H SR7A 7BZ1M88 121288 123% it

HKD HKD HKD HKD HKD

BT BT BT BT BT

Total assets #EE 17,637,843 - - - 17,637,843

BOCIP Shenzhen Growth Fund F#HRHFIIERES

Less than 7 days to

As at 31st December 2018 7 days 1 month 1-12 months 1-3 years Total

RZB-NF+ZAM-H SR7A 7BZ1188 1212188 123% At

HKD HKD HKD HKD HKD

B B B B B

Total assets L& & 5,748,852 - - - 5,748,852
Less than 7 days to

As at 31st December 2017 7 days 1 month 1-12 months 1-3 years Total

RIB—tF+ZAM-H JSR7A 7BZ1188 1212188 123% it

HKD HKD HKD HKD HKD

BT BT BT BT BT

Total assets #HAE 8,299,707 - - - 8,299,707
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(b) Liquidity risk (continued)
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PR R M EE (]

8 HIREREE ()
(b) FwENERE (8)

BOCIP Asia Quality Equity Fund H#RHENBEEREES

Less than 7 days to
As at 31st December 2018 7 days 1 month 1-12 months 1-3 years Total
R-B-NF+ZAM-H SR78 7BZ1188 1212188 1E3F &t
usb usb usb usb usb
ES ES ES ES ES
Total assets £ & & 3,085,408 12,620 - - 3,098,028
(c) Credit and counterparty risk (c) EERYFRR

The Sub-Funds are exposed to credit risk, which is
the risk that the counterparty will be unable to pay
amounts in full when they fall due.

If the issuer of any of the debt securities in which the
Sub-Funds invested defaults, the performance of the
Sub-Funds will be adversely affected.

Financial assets subject to HKFRS 9’s impairment
requirements

The Sub-Funds’ financial assets subject to the expected
credit loss model within HKFRS 9 are fixed bank
deposits, other bank balances and interest receivable.
At 31st December 2018 and 2017, no loss allowance
had been provided for fixed bank deposits, other bank
balances and interest receivable. There is not
considered to be any concentration of credit risk within
these assets. No assets are considered impaired and
no amounts have been written off in the period.

As only cash at fixed bank deposits, other bank
balances and interest receivable are impacted by the
HKFRS 9 ECL model, the Sub-Funds have adopted
the simplified approach. The loss allowance shown,
if any, is therefore based on lifetime ECLs.

In calculating the loss allowance, a provision matrix
has been used based on historical observed loss rates
over the expected life of the receivables adjusted for
forward-looking estimates.

DXECEREERR - BEFHIARLE
R R BEARNRR

ENXESRANERNEBESFNE
IRBRER  ZOXESNRBHS

RETHRE -

RECUBREERE O PEREZE KR
I B A E

DEESTEBUWBMEERFEIRE
THEBEEBAEX RGN EEE
RIRITEIIFR - HAbSRITAE 88 KRR
FE R N\FR=ZZT—tF+=
A#—A - BERITEBER - EhiRIT
R R YR BT VR IB R - &
LB ER T R RROEERR o
A& AR MR MR (B N R S
e

BN BB IFRE R O FMTREE
ERAEAEYERTERFR - Hfh
RITHEBREEFIENRE  DXES
BEERAMERITE - Bt - FIREIER
B (nE) DENBERBEERRSL
AHE -

TERTEIBR B - RIBEURIRTN TR
HE AT R BEMBREEAEIL
FHaEETR - (BRI R E -
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Financial risk management (continued)

(c) Credit and counterparty risk (continued)

Financial assets not subject to HKFRS 9’s impairment
requirements

The Sub-Funds are exposed to credit risk on debt
securities and derivative assets. These classes of
financial assets are not subject to HKFRS 9’'s
impairment requirements as they are measured at
FVTPL. The carrying value of these assets, under both
HKAS 39 (2017) and HKFRS 9 (2018) represents the
Sub-Funds’ maximum exposure to credit risk on
financial instruments not subject to the HKFRS 9
impairment requirements on the respective reporting
dates.

The Sub-Funds of BOCIP China Bond Fund and BOCIP
Flexi HKD Income Fund invest in a diversified portfolio
of debt securities, the selection of which is based
upon fundamental research analysis, to mitigate this
credit risk. The Sub-Funds limit their exposures to
credit risk by transacting the majority of their securities
issued by issuers with high credit ratings.

The Sub-Funds only trade with reputable brokers
authorised by management.

The Sub-Funds’ investments in debt securities are
exposed to credit risk and the exposures are
summarised below. The Sub-Funds invest in debt
securities which have an investment grade as rated
by Standard and Poor’s or Moody'’s. The credit ratings
are reviewed regularly by the Manager.

B R M EE ()

8 HMBEBRERE (H)
(c) FERYTFEE (&)

TEEEHBHRE LB THEBR
R A

DRESHBEEBEFNTEEENR
ERR - BEUBEETZBEULIE
SREAFIFRERSARR - RAHR
RVEBERERTIR - BLEAEREE
BEERFE IR (ZF—LF) R E
BB REENEIR(ZF—N\F)
SHEMIREE A D XESAENBRER
HEHHR AR EBM RS ERE IR
REZRBHF B TANZAEERR
@ o

HREFETEEFES RPREFET
BENEESHNHXESRENS T
HENEBES - WERHHEIER
BEANRESIET - WREEFRHR
B o DXESREMES - KHOIH
EEFRRIFOEITEMET - (MR
BIEEERR -

AR ELERHERERESERTN
BICETRS °

DXECHBEBEFNRABAZEE
R - ERERRESGHANT  hFEHX
A RENERES  HEEEELH
SKIZATIR IR AR - RSERE
it SEEFFRIEEMRE -
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Financial risk management (continued)

Sub-Fund Credit Rating

AXES EETR

BOCIP China Bond Fund

FREATEEFES AAY/Aa?
Al/A2

Not rated I #E:T4

BOCIP Flexi HKD Income Fund
FHERAETEEREES AAl/Aa?
Al/A?
BBB!/Baa?’
BB!/Ba?
B!/B?
Not rated i fEZT4%

t Standard and Poor’s / 2 Moody'’s

(c) Credit and counterparty risk (continued)

PR R M EE (]

8 HIREREE ()

(c) EEREFAR (&)

As at 31st December 2018 As at 31st December 2017

R-BE-N\E+=AM—A RZB—tF+=AM—A

% of net % of net
HK$ assets HK$ assets

B WEEEERSL Br HREEERSL
- - 47,410,328 26.02%
149,654,173 82.87% 61,514,000 33.76%
11,819,676 6.54% 50,956,059 27.96%
161,473,849 89.41% 159,880,387 87.74%
110,706,410 49.04% 98,224,650 43.10%
32,518,469 14.41% 54,783,310 24.04%
26,861,432 11.90% 9,991,500 4.38%
1,538,107 0.68% 6,293,521 2.76%
3,798,057 1.68% 8,213,711 3.60%
47,352,177 20.98% 39,701,786 17.42%
222,774,652 98.69% 217,208,478 95.30%

All transactions in listed securities are settled/paid
for upon delivery using approved brokers. The risk of
default is considered minimal, as delivery of securities
sold is only made when the broker has received
payment. Payment is only made on a purchase when
the securities have been received by the broker. The
trade will fail if either party fails to meet its obligation.
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B R M EE ()

8 MBEMERE (&)
(c) FEREFAR (&)

8 Financial risk management (continued)

(c) Credit and counterparty risk (continued)

For credit risk primarily arises from investments in
the underlying collective investment schemes. Credit
risk also arises from amounts due from brokers, bank
balances, fixed deposits and restricted deposits held
with financial institutions. Credit risk arises from the
underlying collective investment schemes’ ability to
realise their investments to meet any redemptions
made by the Sub-Funds. This risk is measured by
reference to the available net assets in the underlying
collective investment schemes.

The Sub-Funds’ financial assets which are potentially
subject to concentrations of counterparty risk consist
principally of bank deposits, amounts due from brokers
and assets held with the custodians. The table below
summarises the credit rating of banks and custodians
with which the Sub-Funds’ assets are held as at 31st
December 2018 and 2017.

As at 31st December 2018 R=Z—N\E+=-A#M—H

BOCIP HK Dollar Money Market Fund

ENEERRTIEZRAHEMERKRE
FHEIMERE - FERRFER KA R
BRSANRERASEE - RHER
RAERGIFR - FERBRREEETE
ERREFERETHENGEREE
B DENSXESERHEMED -
IERR N E2 S AREEIRE S
A RFEERHE -

DXESHWPBEETRZRERTF
R BB TRRBEEARENE
B aLBREZIEFHRBREDNE
TR TREAE-Z—\FR-Z
—tEFETZAM—R BEOXESRE
EHRITAIFEE AMEERIAR

PREHBTEEHISEES
Source of
HK$ Credit rating credit rating
BT EEIR EEFREE
Bank iR7T
Bank of China  ER7T 786,917 P-1  Moody’s #2id
Custodian ;EE A
BOCI-Prudential Trustee Limited 5,282,828 p-1t Moody’s 23
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NOTES TO THE FINANCIAL STATEMENTS BT MR (&)
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(c) Credit and counterparty risk (continued) (c) EERHFREE (4)

As at 31st December 2018 R=2—N\E+=-AH#—AH

BOCIP China Value Fund H#REHFTEEEES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Banks #R77
Bank of China FEiR{T 2,571,157 P-1 Moody'’s 2
The Bank of New York Mellon 14,611,613 P-1 Moody’s #2if
Custodian FEE A
The Bank of New York Mellon 1,295,047,270 P-1 Moody'’s 123
BOCIP China Bond Fund F#RH+EEHES
Source of
HK$ Credit rating credit rating
BT FER EEMRRE
Banks #R7T
Agricultural Bank of China & 24R7T 5,981,644 P-1 Moody'’s 2i#
Bank of China F k1T 626,494 P-1 Moody'’s 72
Standard Chartered Bank, China FEI&TRTT 11,128,042 A-1 S&P IZAELE
Custodian FEE A
Standard Chartered Bank, China B $TiRTT 161,473,849 A-1 Moody’s 23
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PIRRBEEEEREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE ()
(c) Credit and counterparty risk (continued) (c) EERUFRE ()

As at 31st December 2018 R=2—N\E+=-AH#—AH

BOCIP Japan Small & Mid Cap Opportunity Fund F#REHERP/NEEMERS

Source of
HK$ Credit rating credit rating
BT FEFIR EEFREE
Banks #R77
Bank of China FEiR{T 16,938 P-1 Moody'’s 2
The Bank of New York Mellon 2,747,555 P-1 Moody’s #2if
Custodian FEE A
The Bank of New York Mellon 21,937,101 P-1 Moody'’s 123
BOCIP Flexi HKD Income Fund ##EHBETEINEES
Source of
HK$ Credit rating credit rating
BT FER FETRBE
Banks #R7T
Bank of China " E4R7T 162,802 P-1 Moody'’s 2i#
The Bank of New York Mellon 1,264,005 P-1 Moody'’s 72
Custodian FT&E A
The Bank of New York Mellon 222,774,652 P-1 Moody’s 72
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NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(c) Credit and counterparty risk (continued)
As at 31st December 2018 R=2—N\E+=-AH#—AH

BOCIP China Wealth Fund ##RHFTEHEES

PR R M EE (]

8 MBEMERE (&)

(c) EERHEFAR (&)

HK$
BT
Banks #R77
Bank of China FEiR{T 19,334
The Bank of New York Mellon 1,760,199
Amounts due from brokers [ENAS 40578
The Bank of New York Mellon 154
Custodian L&A
The Bank of New York Mellon 21,175,843
BOCIP Hong Kong Value Fund # R BEESEHEES
HK$
BT
Banks #R77
Bank of China B iR7T 12,462
The Bank of New York Mellon 119,443
Custodian FEE A
The Bank of New York Mellon 9,011,323
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Credit rating
fEETR

P-1
P-1

P-1

Credit rating
EETR

P-1
P-1

P-1

Source of
credit rating

FEFRE

Moody’s 723
Moody'’s #2if

Moody'’s #2i#

Moody'’s 72ié

Source of
credit rating

FEPRE

Moody'’s 72
Moody’s 2

Moody'’s 2i#
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PERABEEEEREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(c) Credit and counterparty risk (continued) (c) EERHFRE ()

As at 31st December 2018 R=2—N\E+=-AH#—AH

BOCIP China Health Care Fund FHRHFEEFEEEES

HK$ Credit rating
BT EEFIR
Banks #R77
Bank of China FEiR{T 41,795 P-1
The Bank of New York Mellon 91,128 P-1
Custodian FEE A
The Bank of New York Mellon 2,455,236 P-1

BOCIP Hong Kong Low Volatility Equity Fund F#REEBELEREZES

HK$ Credit rating
BT FER
Banks #R7T
Bank of China FEI$R{T 717 P-1
The Bank of New York Mellon 54,399 P-1
Amounts due from brokers [EYL#S42 5178
The Bank of New York Mellon 102 P-1
Custodian FEE A
The Bank of New York Mellon 17,202,968 P-1

Source of
credit rating

FEFRE

Moody’s 723
Moody'’s #2if

Moody'’s #2i#

Source of
credit rating
FETRRE

Moody'’s #2i#
Moody’s 723

Moody’s #2ié

Moody'’s 2i#
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NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(c) Credit and counterparty risk (continued)

As at 31st December 2018 R=2—N\E+=-AH#—AH

PR R M EE (]

8 MBEMRERE (&)
(c) FEREFEE (H)

BOCIP China-A Small and Mid Cap Fund H#REHIBART M EEES

HK$ Credit rating

BT EEFIR
Banks #R77
Bank of China A EiR1T 5,018 P-1
Custodian FT&E A
Bank of China #E4£7T 10,560,139 p-1

BOCIP Shenzhen Growth Fund F#RHFIIERES

HK$ Credit rating

BT EEFR
Banks #R77
Bank of China FEiE{T 8,505 P-1
Custodian FEE A
Bank of China = BI$R77 5,740,347 P-1
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Source of
credit rating

FEFRE

Moody’s 723

Moody’s 72

Source of
credit rating
FEFREE

Moody’s 72

Moody’s 723t



BOCIP Asset Management Investment Funds

PIRRBEEEEREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(c) Credit and counterparty risk (continued) (c) EERUFRE ()

As at 31st December 2018 R=2—N\E+=-AH#—AH

BOCIP Asia Quality Equity Fund FHRHENEEREZES

Source of
US$ Credit rating credit rating
ES FEFIR EEFREE
Banks #R77
The Bank of New York Mellon 92,246 P-1 Moody'’s 2
Bank of China HEI$£1T 1,283 P-1 Moody’s 23
Custodian ;EE A
Bank of China EIfR1T 2,991,879 P-1 Moody’s 2@
As at 31st December 2017 R=—Z—tF+=-At—H
BOCIP HK Dollar Money Market Fund
PREHBTEETIEES
Source of
HK$ Credit rating credit rating
BT EEFIR EEFREE
Bank #R7T
Bank of China FEiR{T 169,534 P-1 Moody'’s 2
Custodian FTE A
FRERER ER RS TAR AR 5,210,014 p-1t Moody’s #2if
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NOTES TO THE FINANCIAL STATEMENTS BT MR (&)
(continued)
8 Financial risk management (continued) 8 HEEBEE (&)
(c) Credit and counterparty risk (continued) (c) EERHFRERE ()

As at 31st December 2017 R=2—+t&+_-AH#—A8

BOCIP China Value Fund H#REHFTEEEES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Banks #R77
Bank of China FEiR{T 7,182,877 P-1 Moody'’s 2
The Bank of New York Mellon 12,850,254 P-1 Moody’s #2if
Amounts due from brokers [ENAS 40578
The Bank of New York Mellon 29,219,413 P-1 Moody’s 2
Custodian L&A
The Bank of New York Mellon 1,645,496,852 P-1 Moody'’s 23
BOCIP China Bond Fund ##REFEBEHES
Source of
HK$ Credit rating credit rating
BT FEFR R
Banks #R77
Bank of China FEI$R1T 2,945,570 P-1 Moody’s 723
Standard Chartered Bank, China BT RT 11,514,070 A-1 S&P [ZAEEFR
Nanyang Commercial Bank f/¥ R 8R1T 6,086,997 P-2 Moody'’s 72:#
Custodian & A
Standard Chartered Bank, China R E;&$TR1T 159,880,387 A-1 Moody'’s 2
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NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HKEREE (M)
(c) Credit and counterparty risk (continued) (c) EERUFRE ()

As at 31st December 2017 R=2—+t&+_-AH#—A8

BOCIP Japan Small & Mid Cap Opportunity Fund F#REHERP/NEEMERS

Source of
HK$ Credit rating credit rating
BT FEFIR EEFREE
Banks #R77
Bank of China FEiR{T 246,252 P-1 Moody'’s 2
The Bank of New York Mellon 869,793 P-1 Moody’s #2if
Custodian FEE A
The Bank of New York Mellon 28,930,403 P-1 Moody’s 2
BOCIP Flexi HKD Income Fund ##EHBETEINEES
Source of
HK$ Credit rating credit rating
BT EER FEMRRE
Banks #R7T
Bank of China FEE1T 492,936 P-1 Moody'’s 23
The Bank of New York Mellon 1,376,823 P-1 Moody'’s 72
ICBC (Asia) Limited 7,857,969 P-1 Moody’s 23
Custodian FEE A
The Bank of New York Mellon 217,208,478 P-1 Moody’s #2:i
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NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(c) Credit and counterparty risk (continued)
As at 31st December 2017 R=2—+t&+_-AH#—A8

BOCIP China Wealth Fund ##RHFTEHEES

PR R M EE (]

8 MBEMRERE (&)
(c) FERHEFRAR (&)

HK$ Credit rating
BT EEFIR
Banks #R77
Bank of China FEiR{T 89,815 P-1
The Bank of New York Mellon 579,844 P-1
Due from brokers JEYAS 425 E
The Bank of New York Mellon 741,500 P-1
Custodian L&A
The Bank of New York Mellon 25,324,433 P-1

BOCIP Hong Kong Value Fund # R BEEEHEES

HK$ Credit rating
B fEETR
Banks #R77
Bank of China B iR7T 2,991 P-1
The Bank of New York Mellon 53,604 P-1
Custodian FEE A
The Bank of New York Mellon 10,215,334 P-1
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Source of
credit rating

FEFRE

Moody’s 723
Moody'’s #2if

Moody'’s #2i#

Moody'’s #2id

Source of
credit rating

FEPRE

Moody'’s #2ié
Moody’s 72

Moody'’s #2i#
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PIRRBEEEEREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HKEREE ()
(c) Credit and counterparty risk (continued) (c) EERHFRE ()

As at 31st December 2017 R=2—+t&+_-AH#—A8

BOCIP China Health Care Fund FHRHFEEFEEEES

HK$ Credit rating
B EETR
Banks #R77
Bank of China FEiR{T 75,068 P-1
The Bank of New York Mellon 2,248 P-1
Custodian FEE A
The Bank of New York Mellon 3,799,089 P-1

BOCIP Hong Kong Low Volatility Equity Fund ##RHEEBELEREZES

HK$ Credit rating
BT FER
Banks #R7T
Bank of China " E4R7T 24,638 P-1
The Bank of New York Mellon 1,219,807 P-1
Custodian FE&E A
The Bank of New York Mellon 12,594,125 P-1

Source of
credit rating

FEFRE

Moody’s 723
Moody'’s #2if

Moody'’s #2:#

Source of
credit rating
EEMRRE

Moody'’s #2:#
Moody’s 723t

Moody'’s 72
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NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(c) Credit and counterparty risk (continued)

As at 31st December 2017 R=2—+t&+_-AH#—A8

PR R M EE (]

8 HREREE ()
(c) EEREFAR (&)

BOCIP China-A Small and Mid Cap Fund H#REHIBART M EEES

Banks #R77
Bank of China FE#R1T

Custodian FT&E A
Bank of China FEIR1T

HK$
BT

82,065

17,555,778

BOCIP Shenzhen Growth Fund F#RHFIIERES

Banks #R77
Bank of China FEIR1T

Custodian FEE A
Bank of China 1 E$R17

' This rating is for BOC Hong Kong (Holdings)
Limited that is the intermediate holding company
of BOCI-Prudential Trustee Limited.

The maximum exposure to credit risk at year/period
end is the carrying amount of financial assets as
shown on the statement of net assets. None of the
assets is impaired nor past due but not impaired.
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HK$
BT

422,218

7,877,489

Source of
Credit rating credit rating

RER FEFRE

P-1 Moody’s 72

P-1 Moody’s 72

Source of
Credit rating credit rating
FEFR FEFREE

P-1 Moody’s 72

P-1 Moody’s 723t

VORI REE (R AR
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)

(d) Fair value estimation

The fair value of financial assets traded in active
markets (such as publicly traded derivatives and
trading securities) are based on quoted market prices
at the close of trading on the year end date.

An active market is a market in which transactions
for the asset take place with sufficient frequency and
volume to provide pricing information on an ongoing
basis.

The fair value of financial assets that are not traded
in an active market is determined by using valuation
techniques. The Sub-Funds use a variety of methods
and makes assumptions that are based on market
conditions existing at each reporting date. Valuation
techniques used for non-standardised financial
instruments include the use of valuation techniques
commonly used by market participants making the
maximum use of market inputs and relying as little
as possible on entity-specific inputs.

Investments in quoted unlisted collective investment
schemes are valued at their last traded prices as
provided by the administrators of such schemes.
Where last traded prices are not available, investments
in these schemes are valued at their net asset value
per unit as provided by the administrators of such
schemes.

The carrying value of receivables and payables are
assumed to approximate their fair values. The fair
value of financial liabilities for disclosure purposes is
estimated by discounting the future contractual cash
flows at the current market interest rate that is
available to the Sub-Funds for similar financial
instruments.

B R M EE ()

8 MBEBREE (H)
(d) AFEMGE

EERTS LEEMBEENATE
(MAREENTETANRSEES)
DT EBEF KB ROTISRTE
BT

ERTSEAETRRHHTE IR
SRRRR SRS AR ERE
e

DXESERBERMN - AEEUIEE
ARMSRSWEEENAFE DX
EoHEREREATSHARBEES
SRR R © HERM AR IHREL
MERMTA  EhREEATLE2EE
EROMERN - SARELANATS
2B LB RR DR EESI A RS
2 e

WEREE LTERBIEAREINRAR
BZEAEERARBNOREZZER
B - MREEESRERSHE - ZFE
WRERIBEZ S B ERARKNEE
L EFEGBE

FEUIR S BB IR S 2 RS E AT
(i - REBARTE - HEaE
ATERAXELHRALLBTARS
RSN R A A DR SR B
i
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NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

PR R M EE (]

8 MBERERE (4)
(d) DFEMRGE (8

168

The fair value hierarchy has the following levels:

e Level 1 -inputs are quoted prices (unadjusted)
in active markets for identical assets
or liabilities that the entity can access
at the measurement date;

e Level 2 —inputs are inputs other than quoted
prices included within Level 1 that are
observable for the asset or liability,
either directly or indirectly; and

e Level 3 - inputs are unobservable inputs for the
asset or liability.

The level in the fair value hierarchy within which the
fair value measurement is categorised in its entirety
is determined on the basis of the lowest level input
that is significant to the fair value measurement in
its entirety. For this purpose, the significance of an
input is assessed against the fair value measurement
in its entirety. If a fair value measurement uses
observable inputs that require significant adjustment
based on unobservable inputs, that measurement is
a level 3 measurement. Assessing the significance of
a particular input to the fair value measurement in
its entirety requires judgement, considering factors
specific to the asset or liability.

The determination of what constitutes ‘observable’
requires significant judgement by the Sub-Funds. The
Sub-Funds consider observable data to be such market
data that is readily available, regularly distributed or
updated, reliable and verifiable, not proprietary, and
provided by independent sources that are actively
involved in the relevant market.

RNV ERERE 2 DHAT -
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AR N RS R Op i
FEEREEEE R
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(d) Fair value estimation (continued)

The following table analyses within the fair value
hierarchy the Sub-Funds’ assets (by class) measured
at fair value at 31st December 2018 and 2017:

B R M EE ()

8 HXEREE ()
(d) 2PEMEE (8

TRETOXESNEE (DER K
TR N\FER-E—tEF+-AM—H
STENRFESR

BOCIP HK Dollar Money Market Fund H#RFETERTEES

As at 31st December 2018 R=—Z—N\F+_A#—H

Level 1 Level 2 Level 3 Total
-8R BZR E=R wst
Assets HK$ HK$ HK$ HK$
&E BT BT BT BT
Financial assets held for trading:
FHEEEMNMBEEE :
- Collective investment schemes
ERREE - 5,282,828 - 5,282,828
Total financial assets @ EEE - 5,282,828 - 5,282,828
As at 31st December 2017 RA=—Z—+t&+-A#M—A8
Level 1 Level 2 Level 3 Total
Bk 3 BZR E=R E5y
Assets HK$ HK$ HK$ HK$
&E BT BT BT BT
Financial assets held for trading:
FHEEBEMNMBEE :
- Collective investment schemes
LRREE - 5,210,014 - 5,210,014
Total financial assets #AMKEEE - 5,210,014 - 5,210,014
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(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

170

BOCIP China Value Fund ¥ FHFTEEEES

As at 31st December 2018 R=—ZF—N\F+_AM—H

PR R M EE (]

8 MBEMERE (&)
(d) 2REMGE (8

Level 1 Level 2 Level 3 Total
E - 4 IR B=R @t
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
HEBEEMIBEE :
- Equity securities RZE% 1,294,955,712 - - 1,294,955,712
- Foreign exchange forward contracts
SNERHA 4 - 91,558 - 91,558
Total financial assets A8 K EE 1,294,955,712 91,558 - 1,295,047,270
As at 31st December 2017 A=Z—tF+=-AM—H
Level 1 Level 2 Level 3 Total
E - 1 gt 3 B=R st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
HEBEENIBEE :
- Equity securities A= &% 1,645,477,050 - - 1,645,477,050
- Foreign exchange forward contracts
SNERHA 4 - 19,802 - 19,802
Total financial assets #8 K EE 1,645,477,050 19,802 - 1,645,496,852
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

BOCIP China Bond Fund F#{RHFEEHES

As at 31st December 2018 R=—F—\FE+=-AM—H

B R M EE ()

8 HXEREE ()
(d) 2PEMEE (8

Level 1 Level 2 Level 3 Total

£ et 1] EEE st

Assets HK$ HK$ HK$ HK$

BE BT BT BT BT
Financial assets held for trading:

FHEEEMMBEE :

- Debt securities (E#%# % 161,473,849 - - 161,473,849
Total financial assets #HK&EE 161,473,849 - - 161,473,849
As at 31st December 2017 R=Z—+t&+=-AM—H

Level 1 Level 2 Level 3 Total

-8R B E=R st

Assets HK$ HK$ HK$ HK$

&E BT BT B BT
Financial assets held for trading:

FHEEEMBMBEEE

- Debt securities {E#% % 159,880,387 - - 159,880,387
Total financial assets BHK&EE 159,880,387 - - 159,880,387
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8 Financial risk management (continued)

(d) Fair value estimation (continued)

172

PR R M EE (]

8 MBEMERE (&)
(d) 2REMGE (8

BOCIP Japan Small & Mid Cap Opportunity Fund F#REHERP/IELMERS

As at 31st December 2018 R=—F—N\F+=-AM—H

Level 1 Level 2 Level 3 Total

£ Epmt 113 E=® st

Assets HK$ HK$ HK$ HK$

&E BT BT BT BT
Financial assets held for trading:

FHEEEMMBEE :

- Equity securities [REH#H 21,937,101 - - 21,937,101
Total financial assets #HK&EE 21,937,101 - - 21,937,101
Liabilities
88
Financial liabilities held for trading:

FHEEBEMIMEEE

- Foreign exchange forward contracts

SNERBIA K - 806,892 - 806,892
Total financial liabilities K& E - 806,892 - 806,892
As at 31st December 2017 R=Z—+t&+=-A#M—A8

Level 1 Level 2 Level 3 Total

B -t St st

Assets HK$ HK$ HK$ HK$

BE BT BT BT BT
Financial assets held for trading:

FEEBEMIAE

- Equity securities %52 &2 28,818,225 - - 28,818,225

- Foreign exchange forward contracts

SNERBIG K - 112,178 - 112,178
Total financial assets #F K &EE 28,818,225 112,178 - 28,930,403
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

B R M EE ()

8 MBEMERE (&)
(d) APEME (8)

BOCIP Flexi HKD Income Fund ##EHBETEINEES

As at 31st December 2018 R=—ZF—N\F+_AM—H

Level 1 Level 2 Level 3 Total

E - 4 IR B=R @t

Assets HK$ HK$ HK$ HK$

BE BT BT BT BT
Financial assets held for trading:

FHEEENMBEE :

- Debt securities E15E % 222,774,652 - - 222,774,652
Total financial assets &g i5&E 222,774,652 - - 222,774,652
As at 31st December 2017 R=2—+t&+_-A#M—A8

Level 1 Level 2 Level 3 Total

£-R gt 11 E=® -y

Assets HK$ HK$ HK$ HK$

&E BT BT BT BT
Financial assets held for trading:

FHEEBEMMBEE :

- Debt securities E#57& % 217,208,478 - - 217,208,478
Total financial assets B K&EE 217,208,478 - - 217,208,478
Liabilities
aff
Financial liabilities held for trading:

FIEEEMIBAE

- Foreign exchange forward contracts

INERHIEL - 36,120 - 36,120
Total financial liabilities ZHHE & - 36,120 - 36,120
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8 Financial risk management (continued)

(d) Fair value estimation (continued)

PR R M EE (]

8 MBEMERE (&)
(d) 2REMGE (8

174

BOCIP China Wealth Fund ##RHFEHEES

As at 31st December 2018 R=—F—\FE+=-AM—H

Level 1 Level 2 Level 3 Total
£ et 1] EEE st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
FHEEEMMBEE :
- Equity securities J¥ZE &5 21,175,400 - - 21,175,400
— Foreign exchange forward contracts
INERHER - 443 - 443
Total financial assets #AMKEEE 21,175,400 443 - 21,175,843
As at 31st December 2017 R=Z—+t&+=-A#M—A8
Level 1 Level 2 Level 3 Total
B -t St st
Assets HK$ HK$ HK$ HK$
EE BT BT BT BT
Financial assets held for trading:
FEEENMBEE :
- Equity securities xR &% 25,322,761 - - 25,322,761
— Foreign exchange forward contracts
HNERBA L - 1,672 - 1,672
Total financial assets A K&EE 25,322,761 1,672 - 25,324,433




BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

BOCIP Hong Kong Value Fund F#RHESEELES

As at 31st December 2018 R=—F—\FE+=-AM—H

B R M EE ()

8 HXEREE ()
(d) 2PEMEE (8

Level 1 Level 2 Level 3 Total
£ et 1] EEE st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
FHEEEMMBEE :
- Equity securities J¥ZE &5 9,010,931 - - 9,010,931
— Foreign exchange forward contracts
INERHE L) - 392 - 392
Total financial assets ZB&EE 9,010,931 392 - 9,011,323
As at 31st December 2017 R=—Z—tF+=At—H
Level 1 Level 2 Level 3 Total
-8R -t} E=R st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
HIEEEMMBEE
- Equity securities &= &5 10,104,808 - - 10,104,808
- Real estate investment fund
BHEREES 108,675 - - 108,675
- Foreign exchange forward contracts
INEREEL - 1,851 - 1,851
Total financial assets & g5 & E 10,213,483 1,851 - 10,215,334
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(d) Fair value estimation (continued)
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PR R M EE (]

8 MBEMERE (&)
(d) 2REMGE (8

BOCIP China Health Care Fund F#RHFEEFEEES

As at 31st December 2018 R=—F—\FE+=-AM—H

Level 1 Level 2 Level 3 Total

£ et 1] EEE st

Assets HK$ HK$ HK$ HK$

BE BT BT BT BT
Financial assets held for trading:

FHEEBEMMBEE :

- Equity securities &R &% 2,455,236 - - 2,455,236
Total financial assets @B EE 2,455,236 - - 2,455,236
As at 31st December 2017 R=2—+t&+_—A#—A8

Level 1 Level 2 Level 3 Total

£-% EZHR E=R st

Assets HK$ HK$ HK$ HK$

BE BT BT B BT
Financial assets held for trading:

FHEEBEMNMBEE

- Equity securities R &% 3,542,679 - 256,410 3,799,089
Total financial assets #AMKEEE 3,542,679 - 256,410 3,799,089
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
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8 Financial risk management (continued)

(d) Fair value estimation (continued)

B R M EE ()

8 MBEMERE (&)
(d) DPEME (8)

BOCIP Hong Kong Low Volatility Equity Fund 8 REEFEENERZES

As at 31st December 2018 R=—ZF—N\F+-AM—AH

Level 1 Level 2 Level 3 Total
B -t St st
Assets HK$ HK$ HK$ HK$
&E BT BT BT BT
Financial assets held for trading:
FEEBENMBEE :
- Equity securities 2% % 16,711,088 - - 16,711,088
- Real estate investment trust
BHEREETES 491,880 - - 491,880
Total financial assets BHKEEE 17,202,968 - - 17,202,968
As at 31st December 2017 R=—F—tF+=At—H
Level 1 Level 2 Level 3 Total
-8R -t} E=R st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
FHEEBEMMBEE :
- Equity securities [REH#H 11,322,845 - - 11,322,845
- Real estate investment trust
EHEREERES 1,271,280 - - 1,271,280
Total financial assets #AKEEE 12,594,125 - - 12,594,125
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8 Financial risk management (continued)

(d) Fair value estimation (continued)

178

BOCIP China-A Small and Mid Cap Fund F#RHFEARFTNEEES

As at 31st December 2018 R=—ZF—N\F+-AM—AH

PR R M EE (]

8 MBEMERE (&)
(d) DPEME (8

Level 1 Level 2 Level 3 Total

B -t St st

Assets HK$ HK$ HK$ HK$

&E BT BT BT BT
Financial assets held for trading:

FEEBENMBEE :

- Equity securities 2% % 10,560,139 - - 10,560,139
Total financial assets @B EEE 10,560,139 - - 10,560,139
As at 31st December 2017 R=F—tF+=-AM—H

Level 1 Level 2 Level 3 Total

R ek 113 B=ZR st

Assets HK$ HK$ HK$ HK$

BE BT BT BT BT
Financial assets held for trading:

FHEEENMBEE -

- Equity securities 8 Z 5% 16,852,535 - 703,243 17,555,778
Total financial assets A K&EE 16,852,535 - 703,243 17,555,778
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

BOCIP Shenzhen Growth Fund F&ERHFIIERES

As at 31st December 2018 R=—ZF—N\F+-AM—AH

B R M EE ()

8 MBEMERE (&)
(d) DPEME (8)

Level 1 Level 2 Level 3 Total

B -t St st

Assets HK$ HK$ HK$ HK$

&E BT BT BT BT
Financial assets held for trading:

FEEBENMBEE :

- Equity securities 2% % 5,740,347 - - 5,740,347
Total financial assets @B EEE 5,740,347 - - 5,740,347
As at 31st December 2017 R=F—tF+=-AM—H

Level 1 Level 2 Level 3 Total

R ek 113 B=ZR st

Assets HK$ HK$ HK$ HK$

BE BT BT BT BT
Financial assets held for trading:

FHEEENMBEE -

- Equity securities 8 Z 5% 7,620,988 - 256,501 7,877,489
Total financial assets A K&EE 7,620,988 - 256,501 7,877,489
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Financial risk management (continued)

(d) Fair value estimation (continued)

BOCIP Asia Quality Equity Fund PR HENEEREES

As at 31st December 2018 R=—ZF—N\F+-AM—H

PR R M EE (]

8 HIREREE ()
(d) 2PEMGE ()

Level 1 Level 2 Level 3 Total
B -t St st
Assets uUss uUss uUss uss
&E EH EH ESH ESH
Financial assets held for trading:
FEEBENMBEE :
- Equity securities f&ZEF % 2,885,371 - - 2,885,371
- Real estate investment trust
BHEREETES 106,508 - - 106,508
Total financial assets #HEEE 2,991,879 - - 2,991,879

Investments whose values are based on quoted market
prices in active markets, and therefore classified within
Level 1, include active listed equity securities, debt
securities and collective investment schemes. The
Sub-Funds do not adjust the quoted price for these
instruments.

There were transfers between Level 1, 2 and 3 for
the years ended 31st December 2018.

Financial instruments that trade in markets that are
not considered to be active and are valued based on
quoted market prices, dealer quotations or alternative
pricing sources supported by observable inputs are
classified within Level 2. These include foreign currency
forward contracts and quoted debt securities. As Level
2 investments include positions that are not traded
in active markets and/or are subject to transfer
restrictions, valuation may be adjusted to reflect
illiquidity and/or non-transferability, which are generally
based on available market information.

BB EEETERERTISARE
RAUEFE &R Y eEER MR
EF - EREZREBEATE - HX
ESRFHERELTRNRE -

BE_Z- \Ft-AM—BLEFE"
WEE— Rz FREk o

RARBEREATEARZOEET
A AR EEEEENTSHRE - K12
A E L E M A BEE A SIS IR(E
HOR - EBE AR - EhBEINE
BERANEERERES BE_LZ
BORERRNLFNERTIHER
R/ SHERZ DRG] - BEEATEEE
BE-REBENTISENAE - ARBIE
MBS T M -
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8

Financial risk management (continued)

(d) Fair value estimation (continued)

For BOCIP China Health Care Fund and BOCIP Shenzhen
Growth Fund, HKD111,888 and HKD 183,258 of listed
equities were transferred out from Level 3 to Level 1
respectively since there are quoted prices (unadjusted)
in active market as at 31 December 2018 for the
listed equities in PRC. For BOCIP China Health Care
Fund and BOCIP China-A Small and Mid Cap Fund,
their listed equities which were classified as Level 3
financial instrument as at 31 December 2017, were
disposed during the year ended 31 December 2018.

Investments classified within Level 3 have significant
unobservable inputs, as they trade infrequently. As
at 31st December 2018, the Fund did not hold any
investments classified in Level 3. As at 31st March
2017, two listed equities held by BOCIP China Health
Care Fund of HKD72,074 were transferred from Level
3 to Level 1 as they are resumed trading during the
year ended 31st December 2017 while four listed
equities held by BOCIP China Health Care Fund of
HKD302,530, three listed equities held by BOCIP
China-A Small and Mid Cap Fund of HKD703,243 and
three listed equities held by BOCIP Shenzhen Growth
Fund of HKD183,259 were transferred from Level 1
to Level 3 as they are suspended. All the above
suspended listed equities’ fair value are determined
by the Manager with the reference of their last traded
prices.

As at 31st December 2017, two listed equities held
by BOCIP China Health Care Fund of HKD72,074 were
transferred from Level 1 to Level 3 as they are
suspended and the fair value are determined by the
Manager with the reference of their last traded prices.

Transfers between levels of the fair value hierarchy,
are deemed to have occurred at the end of the reporting
period. As it was deemed that the impact of reasonable
changes in unobservable inputs would not be
significant, the quantitative analysis was not presented.

B R M EE ()

8 MBEBREE (K)
(d) AFEMGE (&)

FEEMRER =T N\F+AM—
BIEE@R™MSAAHRE CREHE) -
E it iRIR P R R R R E S KPR
BTG RESHBIH 111,888
Tt 183,258 B LK) FTIREHRE=
WEEE—M - N=F—)\E+ = At
—AIEFE - PIRIEHT BRREEEE
& RPRREFEARF/NEERES
EER-Z—+F+-_AM—HBE=
LeBTAN EHRE -

BE=AHORERATERS - Bt
BEERFABREA - R-T—N\F
TZAM—R  AESVEFEEME
EZBHKRE - RZT—LF=AM—
H - PREFTREFEEESHEN
ME FHERNEER72,074 ET
BHRBRER—F—tF+-AM—HL
FEREEE  AHHF=RERE—
& e MpRERTEREEEESRE
HNE EmRERIEER302,53008
7T PREFTEARDPEEESR
EM=ZELMREMEER703,243
BLRPREAFDRYIERESHAN=
£ EmRRAEER 183,259/8 7T
HRBRREEEE  EtAE—RER
B - AR LB2ERERHERL
BELHEEEE LTRENAFE -

RZZB—LF+=AM—B - PRIRA
FERFEEESHANME EHEE
MEER72,074 BT ARKRELE
BE AmE-RERE=4 WA
HEDERL2ERERHEREELT
I

FIHEPRE TN A FER BESE
BAR D BKF - BRI EEAIEAE
R ANSELPE  EIAR27

=

EENHT
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Financial risk management (continued)

(d) Fair value estimation (continued)

The assets and liabilities excluding the financial assets
at fair value through profit or loss included in the
statement of net assets are carried at amortised cost;
their carrying values are a reasonable approximation
of fair value.

(e) Capital risk management

The capital of the Sub-Funds is represented by the
net assets attributable to unitholders. The amount of
net assets attributable to unitholders can change
significantly on a daily basis, as the Sub-Funds are
subject to daily subscriptions and redemptions at the
discretion of unitholders.

The Sub-Funds’ objective when managing capital is
to safeguard the Sub-Funds’ ability to continue as a
going concern in order to provide returns for unitholders
and benefits for other stakeholders and maintain a
strong capital base to support the investment activities
of the Sub-Funds.

In order to maintain or adjust the capital structure,
the Sub-Funds’ policy is to perform the following:

- monitor the level of daily subscriptions and
redemptions relative to the liquid assets; and

- redeem and issue new units in accordance with
the trust deed of the Fund.

The Trustee and the Manager monitor capital on the
basis of the value of net assets attributable to
unitholders.

PR R M EE (]

8 HMBERERE (H)
(d) 2PEMGE ()

BRVEBRBRIIROSBEENIN
MEERABENFEERTIZEHRA
AR EREEARFEZ AL
(=

(e) EXmpmERE

DXEENENIEEMREERENF

AE - BUREEERIENFEAESET
RAIARERS) RO ES T HEL
REEGREERBELIED -

Ei%%”éi%é$ﬂ’]ﬁﬂ’]?%1%V N E
S HRIE DA BT A %
R A e A E A F 2548 Eﬁ%m A
5 0 W BRI EAERIA I 5 X

SEITRAED -

RIESIRFBEREE  HDXEEHRK
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
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9

Net assets attributable to unitholders and number

of units in issue

The following is the subscription/(redemption) of units of

the relevant classes in the respective Sub-Funds:

Units outstanding at the beginning of the year/period
F/NEHE

Units issued B E/7E 1L

Units redeemed EfEEE(L

Units outstanding at the end of the year/period
F/HREEMNEE

Units outstanding at the beginning of the year/period
F/HNENHE

Units issued 2&17E(L

Units redeemed E&EIE(L

Units outstanding at the end of the year/period
F/HRRENYE

B R M EE ()

9 EBEUREERGNWIEERCBRITEMHE

UNTRESXESCHEHRENEMLNR

i (fEm) e -
BOCIP HK Dollar BOCIP
Money Market Fund China Value Fund
PERAETERTEES PERHTEREES
2018 2017 2018 2017
—B-N\f —B-t% —B-N\E “B-tE
Class A Class A Class A Class A
AE AE A% AE
500,000.0000 500,000.0000  197,453,959.3751  255,610,528.1483
55,404.8344 - 51,301,131.4139  54,322,858.9240
- - (63,120,538.3882) (112,479,427.6972)
555,404.8344 500,000.0000  185,634,552.4008  197,453,959.3751
BOCIP
China Value Fund
TERFTEEEES
2018 2017
—2-NF 8-t BOCIP
Class A - Class A - China Bond Fund
RMB Hedged RMB Hedged PRAATEESES
Currency Currency 2018 2017
Class Units Class Units —B2-N\F “B-tE
AB- ARBHA AE- ARBHA Class C Class C
EMERIEN EMEREN CE CE
270,272.3818 11,595.6540  17,388,534.8483  17,388,534.8483
451,421.6135 285,467.7722 - -
(14,170.1591) (26,791.0444) - -
707,523.8362 270,272.3818  17,388,534.8483  17,388,534.8483
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9 Net assets attributable to unitholders and number 9 EBEUREEEGNIEERCBRITEMNHA
of units in issue (continued) (&)

BOCIP Japan Small & Mid Cap

Opportunity Fund BOCIP Flexi HKD Income Fund
PEAHAZPIEREBES PEAHETREREES
2018 2017 2018 2017
ZB-N\E ZE-tF ZE-N\E It S
Class A Class A Class A Class A
AE AR AE AE
Units outstanding at the beginning of the year/period
F/H0ENHE 1,507,658.1136 1,362,844.7491  24,000,000.0000  24,000,000.0000
Units issued 2 E/7E (L 10,282.0891 144,813.3645 323,409.7051 -
Units redeemed 2 BE £ - - - -
Units outstanding at the end of the year/period
F/HFERENYE 1,517,940.2027 1,507,658.1136  24,323,409.7051  24,000,000.0000

BOCIP China Wealth Fund

PERBTERNEES
2018 2017
—2-NF ZEB-tE
BOCIP China Wealth Fund Class A - Class A -
TRAATENEES RMB Hedged RMB Hedged
2018 2017 Currency Currency
“B-N\E ZB-t% Class Units Class Units
Class A Class A AE- AR%BYHR AE- ARBHR
AE AE ERERER HRERIENL
Units outstanding at the beginning of the year/period
F/HNENGE 2,587,701.7681 2,467,547.4099 5,648.7391 17,393.3134
Units issued 2 #/7E (L 128,143.6186 120,154.3582 3,795.4080 601.5907
Units redeemed 2R - - (5,843.7124) (12,346.1650)
Units outstanding at the end of the year/period
F/GREEMHE 2,715,845.3867 2,587,701.7681 3,600.4347 5,648.7391
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9

Net assets attributable to unitholders and number

of units in issue (continued)

Units outstanding at the beginning of the year/period
F/HNENGE

Units issued 2&17E(L

Units redeemed E@&EIE(L

Units outstanding at the end of the year/period
F/HRENHE

Units outstanding at the beginning of the year/period
F/HNEgE

Units issued 2 /7% (L

Units redeemed 2R &

Units outstanding at the end of the year/period
F/HREMYE

B R M EE ()

9 EBEAREEEENFEERCRITEMHA

()
BOCIP Hong Kong Value Fund
THRAHEREEES
2018 2017
—2-NF —B-tF
BOCIP Hong Kong Value Fund Class A - Class A -
PRAHEEEEES RMB Hedged RMB Hedged
2018 2017 Currency Currency
—B-N\E —E-t% Class Units Class Units
Class A Class A AE- ARBHR® AE- ARBHA
A% AE EMERIENL EWERIEN
860,988.9758 819,332.6343 5,651.2859 8,435.3910
44,236.0069 41,656.3415 2,885.6132 490.2258
- - (5,848.6470) (3,274.3309)
905,224.9827 860,988.9758 2,688.2521 5,651.2859

BOCIP Hong Kong Low Volatility

BOCIP China Health Care Fund Equity Fund

PEANTERREEES TRAAERERERRES
2018 2017 2018 2017
ZB-N\F ZE-t% ZB-N\F ZB-tF
Class A Class A Class A Class A
AE AE A% AE
503,940.5302 503,940.5302 902,836.5547 800,000.0000
- - 374,011.8618 102,836.5547
- - (34,165.1406) -
503,940.5302 503,940.5302 1,242,683.2759 902,836.5547
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9

10
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Net assets attributable to unitholders and number
of units in issue (continued)

PR R M EE (]
9 EBUREEEENFEERCRTEMHKE

(#)

BOCIP
Asia Quality
BOCIP China-A Equity Fund
Small and Mid Cap Fund BOCIP Shenzhen Growth Fund FERAEM
FREHTEARBNEEES PEAFRYIBRES BERRES
2018 2017 2018 2017 2018
—E-N\E ZB-tE —2-N\F —B-tF BN\
Class A Class A Class A Class A Class A
AE A% A% A% A%
Units outstanding at the beginning of the
year/period %/ #{1Ef# £ 2,079,743.5681 - 780,000.0000 - -
Units issued B E/7E(L 107,845.1066  2,079,743.5681 40,473.2681 780,000.0000 363,666.4881
Units redeemed = BE £ - - - - -
Units outstanding at the end of the year/
period & /IR EMHE 2,187,588.6747  2,079,743.5681 820,473.2681 780,000.0000 363,666.4881

For BOCIP China Bond Fund, there were no Class A and
Class B units in issue during the year ended 31st December
2018 and 2017. For other Sub-Funds, there were no Class
B and Class C units in issue during the year ended 31st
December 2018 and 2017. For the year ended 31st
December 2018 and 2017, only BOCIP China Value Fund,
BOCIP China Wealth Fund and BOCIP Hong Kong Value
Fund issued Class A - RMB Hedged Currency Class Units.

Transactions with the Manager and its connected
persons

Connected persons of the Manager are those as defined
in the SFC Code. All transactions entered into during the
year between the Sub-Funds and the Manager and its
connected persons were carried out in the normal course
of business and on normal commercial terms. To the best
of the Manager’s knowledge, the Sub-Funds do not have
any other transactions with connected persons except for
what is disclosed in Note 4 and below.

10

FREFATRESFEEREE-T-/\FR
R F T AN RLEFERREET
ABTBEEM - HMAXEENEE"Z
—NEFERZFE—EFT AN —BLEFEAR
BERTBERCREML -RBE-F-N
FRZFB—EF+-AM—HILFE &P
RRFPEEEES - PREBTEMEE
EEPRERBEEBEESETAR-AR
B EER AL -

HESKEREBEALHRS

ESEBNEEATEEESTRITHAE
MBEAL - AFEFREANXESRES
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B SRR MIEE (48)

(continued)

10 Transactions with the Manager and its connected 10 HESLERHEBEATHNRS ()

persons (continued)

(a) Bank balances with a connected person of the (a) HESKEMNEEATNRITER
Manager
Bank balances maintained with the connected person RZE—N\FER-_ZT—+F+_AM—8 "
of the Manager as at 31st December 2018 and 2017 BESCENMEATNRITERNAT :

were as follows:

BOCIP HK Dollar Money Market Fund #RRHETTEEMISES
BOCIP China Value Fund FiR{RHFEEEES
BOCIP China Bond Fund #H R+ EESEES
BOCIP Japan Small & Mid Cap Opportunity Fund
PIRRE B AR N EBE S
BOCIP Flexi HKD Income Fund FRRHMBTE & WamES
BOCIP China Wealth Fund FiR{REFEI =R S
BOCIP Hong Kong Value Fund #H R RHBESEEES
BOCIP China Health Care Fund FiR{EHF Ei2E#EIEELS
BOCIP Hong Kong Low Volatility Equity Fund
FPIREHEBERBEREES
BOCIP China-A Small and Mid Cap Fund
IR B AR NEEES
BOCIP Shenzhen Growth Fund FRRHRIIERES

BOCIP Asia Quality Equity Fund FiRRHEMEE R ZES

2018
—E-N\F
HK$

BT

786,917
2,571,157
626,660

16,938
162,802
19,334
12,462
41,795

717

5,018
8,505

2018
—g-N%F
uss
£%

1,283

2017
—E—tF
HK$
BT

169,534
7,182,877
2,945,570

246,252
492,936
89,815
2,991
75,068

24,638

82,065
422,218

2017
—=—+tF
uss

E
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10 Transactions with the Manager and its connected 10 BESLKERHEBEALTHNRS ()
persons (continued)

(b) Interest income earned from bank balances with (b) BEESKEBIE A THRITAELRTER
a connected person of the Manager BRI 2 WA
Interest income earned from bank balances maintained KRB N\ERZT—LF+AM—
with a connected person of the Manager and the A BESKIBRETANBEALTSE
Trustee as at 31st December 2018 and 2017 were as FHRITA TR R SIALT
follows:
2018 2017
—E-N\F —E—tF
HK$ HK$
BOCIP HK Dollar Money Market Fund R iRRHETEETISES 202 16
BOCIP China Value Fund 4R R HEIEERS 21,051 3,744
BOCIP China Bond Fund FiR{R#F HEHFED 1,194 124,854
BOCIP Japan Small & Mid Cap Opportunity Fund
PIRIRE B AR/ N EBE S 13 27
BOCIP Flexi HKD Income Fund HRER{RHETEE KRG E S 263 59,518
BOCIP China Wealth Fund FR{R#H B &= RS 44 175
BOCIP Hong Kong Value Fund FRRHESEBEES 23 3
BOCIP China Health Care Fund FR{#HF Ei2E#ERES 223 83
BOCIP Hong Kong Low Volatility Equity Fund
PIREHREBERBEREES 82 4
BOCIP China-A Small and Mid Cap Fund
FPIRREF B AR NEERES 738 507
BOCIP Shenzhen Growth Fund # R {R#FYIERES 855 303
2018 2017
—E-N\F —E—+tF
uss uss$
ES ES
BOCIP Asia Quality Equity Fund FiRRHBEMEERZES 4 -
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10 Transactions with the Manager and its connected
persons (continued)

(c) Holdings in the Sub-Funds

The Sub-Funds allow the Manager, its connected
persons and other funds managed by the Manager to
subscribe for, and redeem, units in the Sub-Funds.
As at 31st December 2018 and 2017, no units were
held by the Manager and its connected persons.

(d) Investments in securities issued by a connected
person of the Manager

Certain Sub-Funds invested in listed equity securities
and debt securities issued by connected persons of
the Manager. The number of shares invested by the
respective Sub-Funds as at 31st December 2018 and
2017 was as follows:

As at 31st December 2018 R=—F—N\F+=-AM—H

B R M EE ()

10 HESKERABBEATHRS (B

(c) BESTXESEN

DXESTHFEDKIE - HBEALR
hMESEEEENEBESRBNERD
DRESMEL - RZT—\FRZZ
—tEF+ZAM—R ESEEREH
BAT W ESHER -

HESKE -SHEALRRITESRN
B#&

ETAOXELRANESEEWEAL
FrEsTR ETRRE S RERES - 18
BOSESHN T \ER-E—+F
TZAM—BAARENRNEALT

(d

~

Holding Market value % of net assets
FRE mE GHFEENESL
HK$
BT
BOCIP China Value Fund ##RHTEEEES
Bank of China Limited FERITIRHDBR A A 17,237,000 58,261,060 4.41%
BOCIP China Bond Fund F{RH+EEHES
Export-Import Bank of China
AR B R T 100,000 11,535,047 6.39%
BOCIP China Wealth Fund F{FRHEFEMEES
Bank of China Limited FEI$R{TMH AR AT 470,000 1,588,600 7.27%
BOCIP Hong Kong Value Fund
PRFEHEBEEES
Bank of China Limited R EIfRTARHER A A 71,000 239,980 2.63%
BOC Aviation Ltd iRz EHR A A 3,400 197,030 2.16%
BOC Hong Kong (Holdings) Limited
RERES (2R) AR AR] 12,500 363,750 3.98%
BOCIP Hong Kong Low Volatility Equity
Fund FEKHEBEREREES
Bank of China Limited F ER1TAXHBR A A 188,000 635,440 3.68%
BOC Aviation Ltd FiRfinz=HEFRAF] 14,500 840,275 4.87%
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10 Transactions with the Manager and its connected 10 HESKERHMEATINRS ()
persons (continued)

(d) Investments in securities issued by a connected (d) HESLE—ZRBEATRITESN
person of the Manager (continued) ®’E (#E)

As at 31st December 2017 R=Z—t&+=-AHM—A

Holding Market value % of net assets

FRE TE GREENBESL
HK$
BT
BOCIP China Value Fund ##{FHFTEEEES
Bank of China Limited R EISRTARHER A E 17,237,000 66,190,080 3.96%
BOCIP China Wealth Fund R FRETFEHEES
Bank of China Limited FBRITIHD AR QA 332,000 1,274,880 4.88%
BOCIP Hong Kong Value Fund
PRFEEBEEES
Bank of China Limited FBIRITID AR AR 71,000 272,640 2.65%
BOC Hong Kong (Holdings) Limited
PIRES (2R) AR AR 12,500 495,000 4.82%
BOCIP Hong Kong Low Volatility Equity
Fund FEKFHEBERERZES
Bank of China Limited FEIfRTARHER A A 58,000 222,720 1.61%
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10 Transactions with the Manager and its connected
persons (continued)

(e) Investment transactions with a connected

(f)

person of the Manager

During the year, the Manager executed several investing
transactions with BOCI Securities Ltd., a connected
person of the Manager with details as follows:

B R M EE ()

10 HESKERABBEATHRS (B

(e) HESRE-—FHBATHRERS

BEAL
HRAR

% of the
Aggregate Sub-Fund’s Total
value of total value of brokerage
purchases  transactions commission Average
and sales of during the year paid rate of
securities EAXELRER THHEE  commission
BERSEE RZLEEMM fiikaE:x ] THEEE
HK$ HK$
BT BT
2018 —F-N\f§
BOCIP China Wealth Fund ##FHFEHNEES 28,353,811 34.17% 42,531 0.15%
2017 —E—t%
BOCIP China Wealth Fund iR EN ZES 15,695,080 25.24% 27,487 0.18%

Fees earned by the Manager and its connected
persons

In addition to the management and servicing fees
earned by the Manager as disclosed in Note 4(a), the
Manager and its connected persons received switching
fees and initial charges of HK$4,383 (2017:
HK$22,924) and HK$5,694,151 (2017: HK$4,836,994)
respectively from unitholders of BOCIP China Value
Fund for the year ended 31st December 2018.

(f) ESRERAREATWRNER

BT BatkisE4(a) ARSI
BHEEREERRBEIN REBEEZ
E-N\F+_AM—BLFE £
EEREBEATRPREAPE
BEEESMNEMREE DRI 4,383
B(=F—1F:22,924% 1) &
5,694,151 % jt( = & — + &F:
4,836,994 870) WEHHBER N ERA
B -
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10 Transactions with the Manager and its connected

192

persons (continued)

(f) Fees earned by the Manager and its connected

persons (continued)

For the year ended 31st December 2018 and 2017,
no switching fees and initial charges were earned by
the Manager and its connected persons for BOCIP HK
Dollar Money Market Fund, BOCIP China Bond Fund,
BOCIP Japan Small & Mid Cap Opportunity Fund,
BOCIP Flexi HKD Income Fund, BOCIP China Wealth
Fund, BOCIP Hong Kong Value Fund, BOCIP China
Health Care Fund, BOCIP Hong Kong Low Volatility
Equity Fund, BOCIP China-A Small and Mid Cap Fund,
BOCIP Shenzhen Growth Fund and BOCIP Asia Quality
Equity Fund.

(g) Fees borne by the Manager

The following table represents fees and expenses in
relation to BOCIP HK Dollar Money Market Fund,
BOCIP China Value Fund, BOCIP China Bond Fund,
BOCIP Japan Small & Mid Cap Opportunity Fund,
BOCIP China Wealth Fund, BOCIP Hong Kong Value
Fund, BOCIP China Health Care Fund, BOCIP Hong
Kong Low Volatility Equity Fund, BOCIP China-A Small
and Mid Cap Fund, BOCIP Shenzhen Growth Fund and
BOCIP Asia Quality Equity Fund which were borne by
the Manager and not by the Sub-Funds, and therefore
are not included in these financial statements.

PR R M EE (]

10 BESKERHBEALNRS (H)

(f) ESRBEREBEATHRNER

(&)

REE-_Z— \ER_T—+F+=A
M—BIEFE - RRRBETEETS
£ PRRFPEESFES - PHER
HARFNEERBES - RRRAE
TEERGES PREFRPEMEE
& - PIRIRHEBEEES - PRIRR
hEEFEEEES - PRENEBEE
EREES - PRIRHTEARP /N
¥He  RREWRIERES KPR
REENEEREESHESCBRE
RAE A I A USSR B R I B RR
= .

(9) ESRERENER

TREFBATRRWBETEE TSR
& PREFTHREEES - PREHN
PEEFES  PR|RMARPNEE
BBES  PREFTEUEED - F
RAFEEBEED - PREFDHRE
FEEES - hIRRABBERIERE
HEe PRE|VPBEARGS NEER
£ PREFRYBERES RPREH
TSNEEREESNEMRRY - £A
HESEEMESZEDAE  BULRE
BREEAMBHRRT -
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10 Transactions with the Manager and its connected 10 HESKERHMEATINRS ()
persons (continued)

(g) Fees borne by the Manager (continued) (9) ELEEAENER ()
2018 2017
—E-N\F —ET—tF
HK$ HK$

BOCIP HK Dollar Money Market Fund i RFETEETEES
Audit fee, publishing fee and SFC annual fee
HitEA  HRERLREEEFE 53,801 52,573

BOCIP Japan Small & Mid Cap Opportunity Fund
IERHE AT NEERBES
Audit fee, publishing fee and SFC annual fee
HER  HREALRBEESFE 71,201 69,273

BOCIP China Wealth Fund ##RHFTEHEES
Audit fee, publishing fee and SFC annual fee
HER  HRERAREESFE 93,977 91,695

BOCIP Hong Kong Value Fund F#RHESEELES
Audit fee, publishing fee and SFC annual fee
HTER  HRIERALEESFE 93,977 91,695

BOCIP China Health Care Fund F# KRBT EEFEEEES
Audit fee, publishing fee and SFC annual fee
HTER  HRIERALEESFE 72,901 70,973

BOCIP Hong Kong Low Volatility Equity Fund
FREAEBERERRES
Audit fee, publishing fee and SFC annual fee
HEitER  DRERALEESFE 71,201 69,273

BOCIP China-A Small and Mid Cap Fund
PREFBFEARPNEEES
Audit fee, publishing fee, SFC annual fee and inception fee
FER  HFERLBEEFERENEE 72,901 196,409

BOCIP Shenzhen Growth Fund F#RHFIIERES
Audit fee, publishing fee, SFC annual fee and inception fee
H:ER  HRERALEEeFERENEE 72,901 167,545

BOCIP Asia Quality Equity Fund P RBENEERELES

Audit fee, publishing fee, SFC annual fee and inception fee
FER  HRERLEEeFERRNEE 187,905 -
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10 Transactions with the Manager and its connected
persons (continued)

(g) Fees borne by the Manager (continued)

For the year ended 31st December 2018 and 2017,
no fees or expenses were born by the Manager for
BOCIP China Value Fund, BOCIP China Bond Fund
and BOCIP Flexi HKD Income Fund.

(h) Investments in other collective investment
schemes managed by the Manager and
management fee rebate

BOCIP HK Dollar Money Market Fund (the “investing
Sub-Fund”) invests into BOCHK HKD Money Market
Fund (the “invested Sub-Fund”) which is also managed
by the Manager.

During the years ended 31st December 2018 and
2017, the Manager paid a rebate to the investing
Sub-Fund amounting to the management fee paid by
the invested Sub-Fund that are directly attributable
to the holdings of the investing Sub-Fund. The total
management fee rebate was HK$13,104 for the year
ended 31st December 2018 (2017: HK$13,018).

11 Changes in liabilities arising from financing
activities

BOCIP China Value Fund ##{FHTEEEES

PR R M EE (]

10 HESKERABBEATORS (H)

(g) ESREABENHER (H)

HE_Z - \FR_ZT—tF+ A
—HILEFE - BB WE SRR
FEEEES  PREAPEESES
R SRR TR e B S R E
BRI -

(h) HESRKEEENAMERRET BN

REREEHERR

TRERETEETSED ((KREMN
SxEL)ERARNAEHESEEE
BMmREBETEETSEES (B
RENDZER]) -

BE_Z-\FR-ZT—tF+ A
—HILFE EEBRREND &
SREAERBNRENS ZESHR
EOMHAERENS T RS HNE
BEA - N \F+ZAM—ALL
FE - RENEBBERGSEAR
13,1047 (= —+4 : 13,0188
T °

11 REEFDHELENEEEY

Increase in

amounts 31st
1st January payable on December
2018 redemption 2018
—Z—/\f Cash flows EE pE A —E-N\F
—A—8 RERE FIEEM  +T=AM—B
HK$ HK$ HK$ HK$
BT BT BT BT
Amounts payable on redemption
& o] FE 4 5108 329,901 (329,901) - -
Increase in
amounts 31st
1st January payable on December
2017 redemption 2017
—Z—+t%F Cash flows B E pE A —E—tF
—A—H RERE FIEEM  +=AM—B
HK$ HK$ HK$ HK$
BT BT BT BT
Amounts payable on redemption
f o e < 7R 1B 20,408 (20,408) 329,901 329,901
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Soft commission arrangements

The Manager and its connected persons may enter into
soft commission arrangements with brokers under which
certain goods and services used to support investment
decision making will be received. The Manager and its
connected persons will not make direct payment for these
services but will transact an agreed amount of business
with the brokers on behalf of the Sub-Funds and commission
will be paid on these transactions.

The goods and services must be of demonstrable benefit
to the Sub-Funds and may include research and advisory
services, economic and political analysis, portfolio analysis
including valuation and performance measurement, market
analysis and data and quotation services, computer
hardware and software incidental to the above goods and
services, clearing and custodian services and investment-
related publications.

Since the inception of the Sub-Funds, the Manager has
not participated in any soft dollar arrangements in respect
of any transactions for the accounts of the Sub-Funds.

Distributions to unitholders

Except for BOCIP China Value Fund, BOCIP Flexi HKD
Income Fund, BOCIP China Wealth Fund, BOCIP Hong
Kong Value Fund, BOCIP China Health Care Fund, BOCIP
China-A Small and Mid Cap Fund and BOCIP Shenzhen
Growth Fund, the Manager does not intend to make
distributions in respect of any Sub-Funds and any income
earned by a Sub-Fund will be reinvested in that Sub-Fund
and reflected in the value of units of the relevant classes
of that Sub-Fund.

B R M EE ()

12

13

FERASRH

EDEENEMBA LT RERLIT IR
MeZHE - WHEKRERA A RB R IR E R
EHE TERMRE - ESEBREMEA
TTAEEERUSRBHF  BERIXE
THEECHBERENIRBETR S Wt
IERZX SN ME -

EHRERNRBLEAZARHIXESH
Ao WA BEMRMEARE  EBERBUA
oM BREAASM(BRE[HENRRES
B WSO BERRERYE  2LtE
ARG B RIM BRI RS - BE R
FEER - AR EBBNTY -

HAXESKIAR  ESEEWEBEH X
AFRPHENRZ2EEMFSERER
e

BB REERIRE

BrhRRHTEEERS PRENETE
EWEED - PREVTEPEES - PR
RBERBEED - PRIV B2 FEEE
Ee  PRE|DBPEARPNEEES RF
RRFANERESI ESERTHRAE
ANXESELIRE WD EDRNNE
RN - EEBRENZOXESR RN
ZOXETBRBRRINEMEEDRB -

195



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

13

196

Distributions to unitholders (continued)

In respect of the BOCIP Flexi HKD Income Fund, the
Manager may in its discretion make distributions to
unitholders on a monthly basis as the Manager considers
appropriate, having regard to the net income and capital
assets of the Sub-Fund. In respect of BOCIP China Value
Fund, BOCIP China Wealth Fund, BOCIP Hong Kong Value
Fund, BOCIP China Health Care Fund, BOCIP China-A
Small and Mid Cap Fund, BOCIP Shenzhen Growth Fund and
BOCIP Asia Quality Equity Fund, the Manager may in its
discretion make distributions to unitholders on a quarterly
basis as the Manager considers appropriate, having regard
to the net income of the Sub-Fund.

BOCIP China Value Fund F#RHFEEEES

PR R M EE (]

13 [EMREENIKS (F)

RPRRBBTEERSESME - EEK
BISEBZDXESHFRAREBEREER
MRREE - ARG ARBRAECERIR
B B RRMTEEEESD - PRRMF
By EES  PREFTEEEES PR
RATFEREEEES - PRERFAPEAR
FNEERES  PREFRYIERES R
RARATNEERRESH = - ESLER
EEZOXESNFRARINBREE - 7]
NEFHBEMELREERS

HK$0.0909 on 255,610,528 of Class A units paid on 10th January 2017

WZT—+F— A+ B35 255,610,528 A A B B 0.0909 T
HK$0.0971 on 243,012,685 of Class A units paid on 11th April 2017
RET—LFMA+—H3 243,012,685 FAHEMTEMLF0.0971 8T -
HK$0.0972 on 232,186,240 of Class A units paid on 10th July 2017
RET—+EF+tA+HH 232,186,240 E ARSI S EM S 0.0972 78T

HK$0.1024 on 205,204,689 of Class A units paid on 11th October 2017

RZT—+F+A+—H7 205,204,689 A A B G ERL(T0.1024 E T -

HK$0.1056 on 197,453,959 of Class A units paid on 9th January 2018

W= \F—ANB5 197,453,959 {8 ASAE( F & (1% 4 0.1056 BT
HK$0.1063 on 198,730,839 of Class A units paid on 11th April 2018

RZZ— \FMA+—H3 198,730,839 A ABE( BB Y 10.1063 8T
HK$0.0995 on 193,164,319 of Class A units paid on 10th July 2018

KT \FtA+HB5 193,164,319 AARSEM FEA L 0.0995 T

HK$0.0998 on 188,105,686 of Class A units paid on 9th October 2018

R=E—)\4F+ A FLH# 188,105,686 A A5 B F0.0998 47T

Distributions for Class A units AZBE(7R S

2018 2017
—E2-N\F —E2—+tF
HK$ HK$

BT B

- 23,234,997
23,596,532

- 22,568,503
21,012,960

20,851,138 -
21,125,088 -
19,219,850 -
18,772,947 -

79,969,023 90,412,992
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13 Distributions to unitholders (continued) 13 MENREENKE (&)

BOCIP China Value Fund (continued) ##FRHTHEEEES (F)

2018 2017
—EB-N\E —EB-tF
HK$ HK$

B BT

RMB$0.1540 (approximated HK$0.1714) on 11,596 of Class A - RMB

Hedge Currency Class units paid on 10th January 2017

REZZ—tF—-A+H5 11,596 HAE - ARKEE R ERERIBITEM L

0.1540 ARH (470.171478 1) - 1,987
RMB$0.1674 (approximated HK$0.1893) on 63,619 of Class A - RMB

Hedge Currency Class units paid on 11th April 2017

RZZ—+FMNA+—H63,619EAR - ARKE T EBER LT EMS

{40.1674 AR¥ (470.1893%7T) - 12,044
RMB$0.1687 (approximated HK$0.1938) on 57,442 of Class A - RMB

Hedge Currency Class units paid on 10th July 2017

RZZ—+F+tA+AM57,442 AR - ARBETERRR S GBI

0.1687 AR (#)0.1938/%7T) - 11,132
RMB$0.1788 (approximated HK$0.2095) on 37,460 of Class A - RMB

Hedge Currency Class units paid on 11th October 2017

RZZ—tF+A+—H5 37,460 HAE - ARBE RERERISBMBEMS

0.1788 ARM (#)0.2095%7T) - 7,849
RMB$0.1851 (approximated HK$0.2228) on 270,272 of Class A - RMB

Hedge Currency Class units paid on 9th January 2018

RZZ—N\F—ANBR270,272AAE - ARBEIFEB AR BUSEME

{40.1851 AR¥ (470.2228/%7T) 60,206 -
RMB$0.1870 (approximated HK$0.2339) on 321,518 of Class A - RMB

Hedge Currency Class units paid on 11th April 2018

RZZ— ) \FMA+—B5321,518 @A - ARKE T E AR S S BN

%190.1870 ARH (£90.2339/87T) 75,203 -
RMB$0.1759 (approximated HK$0.2071) on 315,939 of Class A - RMB

Hedge Currency Class units paid on 10th July 2018

REZ—N\F+A+HR315939FAE - AR *ERERISMEEMY

$0.1759 AR¥ (470.20713%7T) 65,424 -
RMB$0.1768 (approximated HK$0.2013) on 707,336 of Class A - RMB

Hedge Currency Class units paid on 9th October 2018

RZZ—\F+ANBR707,336 [HAE - ARKEHER AR BU BN

{40.1768 AR¥ (470.2013/%7T) 142,387 -

Distributions for Class A - RMB Hedge Currency Class units
AJE— ARMER S ERI B RS 343,220 33,012

Total distributions &K= 80,312,243 90,446,004
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13 Distributions to unitholders (continued)

BOCIP Flexi HKD Income Fund F#{RHAETE TR ZES

HK$0.0160 on 24,000,000 units paid on 10th January 2017
R=Z—+F—F+H3t 24,000,000 AEA FE (54 0.01608 7T
HK$0.0160 on 24,000,000 units paid on 8th February 2017
RZT—tF= ﬂ)\EITJu24 000,000 f& {7 F &7 140.0160 75T
HK$0.0160 on 24,000,000 units paid on 8th March 2017
RET—tF= H)\EI ?Jt 24,000,000 A% F &% {70.0160 57T
HK$0.0160 on 24,000,000 units paid on 11th April 2017
RZT— tillflﬂ-% Hiit 24,000,000 {E = 581734 0.0160 57T
HK$0.0161 on 24,000,000 units paid on 10th May 2017
RoT— t¢£ﬂ+El EVE 24,000,000 A% F &% 170.0161 57T
HK$0.0161 on 24,000,000 units paid on 8th June 2017
fi@:;f*tiﬁﬂ/\ﬂﬁdﬁ 24,000,000 A5 {7 F 8% 140.0161 78T
HK$0.0160 on 24,000,000 units paid on 10th July 2017
RoT— titﬂwLH EVE 24,000,000 A% &% 170.0160 57T
HK$0.0160 on 24,000,000 units paid on 8th August 2017
HRZT— ti/\ﬂ)\El 5%24 000,000 fEE & E A7 4 0.0160 57T
HK$0.0160 on 24,000,000 units paid on 8th September 2017
RoT— tinﬂ)\El EVE 24,000,000 A% F &7 170.0160 8T
HK$0.0160 on 24,000,000 units paid on 11th October 2017
RZT— tﬁ-f—ﬂ-% H it 24,000,000 {E (7 5871 0.0160 57T
HK$0.0159 on 24,000,000 units paid on 8th November 2017
ﬁé:?*tiJr*H AN El # 24,000,000 A& ZE (¥ 0.0159 8T
HK$0.0159 on 24,000,000 units paid on 8th December 2017
RZT—+F+= ﬁ)\EI # 24,000,000 {EE FE (¥ 40.0159 87T
HK$0.0159 on 24,000,000 units paid on 9th January 2018
%:?*)\?*HHE ?JC 24,000,000 A F &% 170.0159 87T
HK$0.0158 on 24,000,000 units paid on 8th February 2018
RZT—\F= ﬂ)\EI Tja 24,000,000 fA=E {7 587 40.0158 7T
HK$0.0158 on 24,000,000 units paid on 8th March 2018
REZT—N\F= H)\EI ?Jt 24,000,000 fAE I F 5% 70.0158 7T
HK$0.0158 on 24,000,000 units paid on 11th April 2018
RZT— )\ﬁ@ﬂﬂ- H it 24,000,000 &= 58734 0.0158 T
HK$0.0157 on 24,000,000 units paid on 9th May 2018
HoT— )\?ﬁﬂﬂEl ?dt 24,000,000 A& F &% {10.0157 87T
HK$0.0156 on 24,040,151 units paid on 8th June 2018
%:;ﬁ*)\ﬁﬁﬂ)\ﬁﬁdﬁ 24,040,151 {A= {7 5875 (40.0156 87T
HK$0.0156 on 24,080,425 units paid on 10th July 2018
RZT—\FtA + S| ‘i’da 24,080,425 {AE (I F 5% {70.0156 BT
HK$0.0156 on 24,120,797 units paid on 8th August 2018
WZT— )\ﬁ/\ﬂ)\El?daM 120,797 A B EM X 1F0.0156 8T
HK$0.0156 on 24,161,202 units paid on 10th September 2018
HZT— )\??LHWLEI ?JE24 161,202 A B E L F0.0156 T
HK$0.0155 on 24,201,754 units paid on 9th October 2018
HRZT— /\i'HEJHEI 5%24 201,754 A F 85 40.0155 87T
HK$0.0155 on 24,242,204 units paid on 8th November 2018
ﬁé:?f)\EJr*ﬁ/\EI/?fL24,242,2041E’ﬁuiﬁ % 1+0.0155%7C
HK$0.0155 on 24,282,802 units paid on 10th December 2018
RZT—)\FE+=A+H5 24,282,802 [AEfFEMZF0.01555 T

Total distributions &%

13 [EMREENIKS (F)

2018 2017
—E-N\F —E—tF
HK$ HK$

BT BT

- 384,000

- 384,000

- 384,000

- 384,000

- 386,400

- 386,400

- 384,000

- 384,000

- 384,000

- 384,000

- 381,600

- 381,600
381,600 -
379,200 -
379,200 -
379,200 -
376,800 -
375,026 -
375,655 -
376,285 -
376,915 -
375,127 -
375,754 -
376,383 -
4,527,145 4,608,000
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BOCIP China Wealth Fund ##R#H+RUEES
2018 2017
—E-N\F —Z2—tF
HK$ HK$
BT BT
HK$0.0945 on 2,467,547 units paid on 10th January 2017
R-T—+F— A+ H5 2,467,547 AEMFEMLF0.0945 87T - 233,183
HK$0.1040 on 2,496,658 units paid on 11th April 2017
AT+ FMNA+—H5E2,496,658 [EE( G &1 0.1040 87T - 259,652
HK$0.1085 on 2,527,048 units paid on 10th July 2017
RZZ—+FtA+A532,527,048 [EEL FEN 2 110.1085ET - 274,185
HK$0.1170 on 2,557,921 units paid on 11th October 2017
RZT—+F+A+—HB%2,557,921 @AEMFEMZF0.117087T - 299,277
HK$0.1258 on 2,587,702 units paid on 9th January 2018
RoZ—N\E—FNER 2,587,702 [E GBS 0.1258 87T 325,533 -
HK$0.1270 on 2,617,442 units paid on 11th April 2018
RoZ—NEMA+—H32,617,442 ASRIF S5 0.1270547T 332,415 -
HK$0.1176 on 2,648,668 units paid on 10th July 2018
RZT—)\F+ A+ H52,648,668 ME( FEML0.1176 7T 311,483 -
HK$0.1114 on 2,681,078 units paid on 9th October 2018
RZZT— ) \FE+ANHE5 2,681,078 EEMFEML0.1114 7T 298,672 -
Distributions for Class A units A8 &K S 1,268,103 1,066,297
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BOCIP China Wealth Fund (continued) ##RH+TERPEES (F)
2018 2017
—E2-N\F —Z2—tF
HK$ HK$
BT BT
RMB$0.1419 (approximated HK$0.1579) on 17,393 of Class A - RMB
Hedge Currency Class units paid on 10th January 2017
REZ—tF—-A+H517,393EAE - ARKE R ERERISATEM L
0.1419 AR (#)0.1579%7T) - 2,747
RMB$0.1580 (approximated HK$0.1787) on 11,794 of Class A - RMB
Hedge Currency Class units paid on 11th April 2017
RZZ—+FMA+—HB 11,794 AR - ARBE T EBERI BT EMS
{40.1580 AR¥ (470.1787 % 7T) - 2,107
RMB$0.1652 (approximated HK$0.1898) on 5,457 of Class A - RMB
Hedge Currency Class units paid on 10th July 2017
RZZ—+F+tA+BM5,457 AAE - ARBE T ERER BN S EM T
0.1652 AR (#)0.1898%7T) - 1,036
RMB$0.1784 (approximated HK$0.2091) on 5,554 of Class A - RMB
Hedge Currency Class units paid on 11th October 2017
RZT—+F+A+—H5 5,554 EAE - ARBEREEERISLTEM 2
0.1784 AR (#)0.2091%7T) - 1,161
RMB$0.1920 (approximated HK$0.2310) on 5,649 of Class A - RMB
Hedge Currency Class units paid on 9th January 2018
RZZ—\F—ANBEHS5,649EAR - ARBE A ERER LA GEMI
0.1920 AR (£70.2310%7T) 1,305 -
RMB$0.1938 (approximated HK$0.2424) on 5,744 of Class A - RMB
Hedge Currency Class units paid on 11th April 2018
RZZ— \FNA+—BHS5,744 AARE - ARBEE FERHARI SN G EC T
0.1938 AR (#)0.2424%7T) 1,392 -
RMB$0.1789 (approximated HK$0.2106) on 3,538 of Class A - RMB
Hedge Currency Class units paid on 10th July 2018
REZT—\F+EA+H5 3,538 A ARBEAERERIBLTE
0.1789 AR (#)0.2106%7T) 745 -
RMB$0.1692 (approximated HK$0.1928) on 3,568 of Class A - RMB
Hedge Currency Class units paid on 9th October 2018
RZZ— ) \F+ANERM3,568EAKE - AREE T ERERELGEMI
0.1692 AR (#)0.1928%7T) 688 -
Distributions for Class A - RMB Hedge Currency Class units
Af— ARBEIP BRI ELIRE 4,130 7,051
Total distributions £k 5 1,272,233 1,073,348
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B sRRMEE ()
(continued)

13 Distributions to unitholders (continued) 13 MENREENKE (&)

BOCIP Hong Kong Value Fund i RHEEEEEES

2018 2017
—E2-N\F —Z2—tF
HK$ HK$
BT BT
HK$0.1188 on 819,333 of Class A units paid on 10th January 2017
RZZ—+F—A+H5819,333EABEMFENZT0.1188% T - 97,337
HK$0.1291 on 829,365 of Class A units paid on 11th April 2017
RZZ—+FMA+—H5829,365EA BB FENF0.1291 7T - 107,071
HK$0.1372 on 839,794 of Class A units paid on 10th July 2017
RZZ—+tF+A+H5:839,794 EAEEMFEMY(10.137287T - 115,220
HK$0.1434 on 850,476 of Class A units paid on 11th October 2017
RZT—+F+HA+—HB5 850,476 AAEENFENSF0.1434 5T - 121,958
HK$0.1479 on 860,989 of Class A units paid on 9th January 2018
RZZT—\F—ANHB5:860,989 AAESMEEML10.14798T 127,340 -
HK$0.1424 on 871,560 of Class A units paid on 11th April 2018
RET—\FHA+—H3t871,560 HAEBMFEMH(T0.1424 BT 124,110 -
HK$0.1379 on 882,328 of Class A units paid on 10th July 2018
RZZ—)\F+A+H5882,328 HABEMGENZT0.1379% T 121,673 -
HK$0.1348 on 893,432 of Class A units paid on 9th October 2018
RZZ—)\F+ANBR 893,432 AAHEMFENZT0.13483 T 120,435 -
Distributions for Class A units A8 &K S 493,558 441,586
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(continued)

13 Distributions to unitholders (continued) 13 MENREENKE (&)

BOCIP Hong Kong Value Fund (continued) F#{FHEEEEES ()

RMB$0.1723 (approximated HK$0.1917) on 8,435 of Class A - RMB
Hedge Currency Class units paid on 10th January 2017
REZT—+F—-A+H58,435EAE - ARBEAERERISUTE
0.1723 AR (470.19177%8 1)

RMB$0.1892 (approximated HK$0.2140) on 8,580 of Class A - RMB
Hedge Currency Class units paid on 11th April 2017
RZZ—+FMA+—H58,580HAR -~ ARKE R ERERIEMLBEMT
0.1892 AR (£70.2140%7T)

RMB$0.2015 (approximated HK$0.2314) on 5,457 of Class A - RMB
Hedge Currency Class units paid on 10th July 2017
RZZ—+FtA+BEM5457 BAAE - ARBE T ERER SN S EM I
0.2015 AR (#)0.2314%7T)

RMB$0.2109 (approximated HK$0.2472) on 5,555 of Class A - RMB
Hedge Currency Class units paid on 11th October 2017
RZT—+F+A+—H55,555EAE - ARBEREEERI SN TS
0.2109 ARH (470.247278 1)

RMB$0.2178 (approximated HK$0.2621) on 5,651 of Class A - RMB
Hedge Currency Class units paid on 9th January 2018
RZZ— \F—ANBHS5,651 AR - ARBE A EBEREALGEMI
0.2178 AR (£70.2621 % 7T)

RMB$0.2098 (approximated HK$0.2625) on 5,749 of Class A - RMB
Hedge Currency Class units paid on 11th April 2018
RZZ— \FMNA+—BHS5,749EAE - AR FERHARI BN G EM T
0.2098 AR (#)0.2625%7T)

RMB$0.2020 (approximated HK$0.2380) on 2,652 of Class A - RMB
Hedge Currency Class units paid on 10th July 2018
REZ—N\FEA+HE52,652HAM - ARBEAERERIBLTE
0.2020 AR (#70.23803%7T)

RMB$0.1971 (approximated HK$0.2244) on 2,669 of Class A - RMB
Hedge Currency Class units paid on 9th October 2018
REZZ-NFE+ANER 2,669 (EA%E - AREENEEERI S FEML
0.1971 AR (#)0.2244%7T)

Distributions for Class A - RMB Hedge Currency Class units
Af— ARBEIP BRI ELIRE

Total distributions 42k &
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2018 2017
—E-N\F —E—tF
HK$ HK$
BT BT

- 1,617

- 1,836

- 1,263

- 1,373

1,481 -
1,509 -
631 -

599 -
4,220 6,089
497,778 447,675
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B sRRMEE ()
(continued)

13 Distributions to unitholders (continued) 13 MENREENKE (&)

BOCIP China Health Care Fund ##R#ATEREEEES

2018 2017
—E2-N\F —Z2—tF
HK$ HK$
BT BT
HK$0.0755 on 503,941 units paid on 10th January 2017
R-T—+F— A+ H5 503,941 BSEM BEMZ0.07558 7T - 38,047
HK$0.0802 on 503,941 units paid on 11th April 2017
RZT—+FMA+—H5 503,941 EEM FEML0.0802 87T - 40,416
HK$0.0849 on 503,941 units paid on 10th July 2017
RZZT—+F+ A+ H5503,941 EE[ FEM (40,0849 7T - 42,785
HK$0.0847 on 503,941 units paid on 11th October 2017
RZT—+F+A+—H5 503,941 AL FEMLF0.0847 F T - 42,684
HK$0.0962 on 503,941 units paid on 9th January 2018
KT —\F—ANB5 503,941 AER FERF0.0962 7T 48,479 -
HK$0.1039 on 503,941 units paid on 11th April 2018
KT \FNA+—H3 503,941 EEMFEMLF0.10394 T 52,359 -
HK$0.1030 on 503,941 units paid on 10th July 2018
R=Z— ) \FtA+H5 503,941 BSEM HEAZ0.103078 T 51,906 -
HK$0.0832 on 503,941 units paid on 9th October 2018
RZZT—)\E+ANBE5 503,941 BB FEMF(40.0832%E7T 41,928 -
Total distributions £k 5 194,672 163,932
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13 Distributions to unitholders (continued)

BOCIP China-A Small and Mid Cap Fund
PREFFEARPNEEES

HK$0.1227 on 1,000,000 units paid on 11th April 2017

RZZ—+FMA+—H3 1,000,000 SR GERZR0.1227 7T

HK$0.1114 on 1,000,000 units paid on 10th July 2017
R=E—+ 4+ A+H7 1,000,000 EE LG ERZF0.1114 57T
HK$0.1167 on 2,054,643 units paid on 11th October 2017

RZZ—+F+A+—H52,054,643 EEUFEUZ0.1167 87T

HK$0.1059 on 2,079,744 units paid on 9th January 2018
R=Z— ) \F—HANH5 2,079,744 EEMFEMM L F0.1059 8T
HK$0.1035 on 2,105,715 units paid on 11th April 2018

RZZ-N\FUA+—H52,105,715EE S EIZ(0.1035E T

HK$0.0790 on 2,131,740 units paid on 10th July 2018
RZZ—\FtA+H52,131,740EE( FE 2 10.0790E T

HK$0.0677 on 2,159,135 units paid on 9th October 2018
RZZT—\F+ANB5 2,159,135 HEM HEML0.0677 T

Total distributions #2/K5
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13 [EMREENIKS (F)

2018 2017
—E2-N\F —Z2—+tF
HK$ HK$
BT BT

- 122,700

- 111,400

- 239,777
220,245 -
217,942 -
168,407 -
146,173 -
752,767 473,877
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B sRRMEE ()
(continued)

13 Distributions to unitholders (continued)

BOCIP Shenzhen Growth Fund H#RHFIEREES

13 [ENREENIKS ()

2018 2017
—E-N\F —Z—tF
HK$ HK$
BT BT
HK$0.1295 on 780,000 units paid on 10th July 2017
AT —+F+ A1+ H5780,000E5EM FE(H40.129587T - 101,010
HK$0.1345 on 780,000 units paid on 11th October 2017
RZT—tF+A+—H5t 780,000 EEM FEM L 0.13458 7T - 104,910
HK$0.1330 on 780,000 units paid on 10th January 2018
R=Z— ) \F— A+ H5 780,000 A& B EAF150.1330/8 T 103,740 -
HK$0.1335 on 789,613 units paid on 11th April 2018
RET— \FNA+—H5 789,613 AEMFEMLF0.13355 T 105,413 -
HK$0.1146 on 799,490 units paid on 10th July 2018
REZ—\FtA+H5 799,490 A& B EAF0.1146 T 91,622 -
HK$0.0999 on 809,697 units paid on 9th October 2018
R=Z—\F+HANB5 809,697 A& FEAF0.0999 % T 80,889 -
Total distributions 4k & 381,664 205,920
BOCIP Asia Quality Equity Fund P8R HTNEERELS
2018
—E-N\F
uss
ESH
USD$0.1282 on 350,000 units paid on 11th April 2018
RZZ—\FMA+—H5 350,000 FLMFEMLF0.1282% T 44,870
USD$0.1207 on 354,398 units paid on 10th July 2018
RZT—\Ft A+ B35 354,398 A& 8 F0.1207 % T 42,776
USD$0.1180 on 358,846 units paid on 9th October 2018
RZZ—)\FE+ A B3 358,846 EE( FE(F(40.1180F7T 42,344
Total distributions 42k & 129,990
Distributions to unitholders are recognised in the statement HESKIBMBMNEEELET RS - £
of changes in equity when they are declared by the Manager. SR BRI o

205



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

14

15

206

Subsequent events

Distribution of HK$16,428,658 and RMB111,435
(approximately HK$126,902) was declared on 2nd January
2019 and paid on 9th January 2019 for BOCIP China Value
Fund Class A units holders and Class A - RMB Hedge
Currency Class units holders respectively.

Distribution of HK$377,013 was declared on 2nd January
2019 and paid on 9th January 2019 for BOCIP Flexi HKD
Income Fund.

Distribution of HK$272,942 and RMB549 (approximately
HK$625) was declared on 2nd January 2019 and paid on
9th January 2019 for BOCIP China Wealth Fund Class A
units holders and Class A - RMB Hedge Currency Class
units holders respectively.

Distribution of HK$113,877 and RMB494 (approximately
HK$563) was declared on 2nd January 2019 and paid on
9th January 2019 for BOCIP Hong Kong Value Fund Class
A units holders and Class A - RMB Hedge Currency Class
units holders respectively.

Distribution of HK$32,353 was declared on 2nd January
2019 and paid on 9th January 2019 for BOCIP China Health
Care Fund.

Distribution of USD38,730 was declared on 2nd January
2019 and paid on 9th January 2019 for BOCIP Asia Quality
Equity Fund.

Approval of financial statements

The financial statements were approved by the Trustee
and the Manager on 15th April 2019.

Bt R R M ()

14 &RESH

15

PIREFHTEEEREN -_T-N—A=H
DRIRARELIFEARAE - AREYEH
ERERIELEAEMIKS 16,428,658
Bk AR 111,43570(47126,902 7%
7)) RZE—A—ANBIRR -

PREDETEEREEER T —NF—
AZBEmMRKRE377,0138 T R=%F
—NE—-ANBIRR -

PIREBPESEEEN —Z-NF—A=
AoRlRABRAREARAE - ARKY
HEERREMLEEAEMIKE 272,942
BILRARE 5497 (K6258 L) K=
T-NF—RAARIKS °

FIRRFFTEEEEEN _Z-NF—A=
BORMAREMIEEARAR - ARKEY
HMEBERNEMIFEAEMIRE 113,877
BITRAR®A4947T (X563 87L) =
Z-NAF-AARIRN -

PIRRAPEREERE SN T —NEF—
AZHEMIKE32,353%87m RZF—N
F-ANBIRN -

PREFMTHEERRESN-F
AZHEMIKE 38,7305k =
F—ANBIRR °

T-h

B R IEB

FHBRRER -_T-NFHA+THHAE
FEAMEDLIERIB -



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) R&AE (REHFX)
AS AT 31ST DECEMBER 2018 =2 —/\F+= Af#t—H

BOCIP HK Dollar Money Market Fund H$#RFETEEHEES

Holding
BRE
Listed/Quoted Investments L “#EikE
Collective Investment Scheme %33 & 58
Hong Kong &%
BOCHK HKD Money Market Fund - Class A
RIREBEAETEBMISES ALK 444,806

TOTAL INVESTMENTS PORTFOLIO REMA&#HE
OTHER NET ASSETS Hth & & FE

NET ASSETS AS AT 31ST DECEMBER 2018
R=B-N\E+-AM—BNEERE

TOTAL INVESTMENT, AT COST RE#%E > EREE

Note: Investments are accounted for on a trade-date basis.
Mk REIREERELESR -

% of net
Fair assets
value HEEFE
AFE 2B
HK$
BT
5,282,828 87.02
5,282,828 87.02
788,038 12.98
6,070,866 100.00

4,996,641
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHERZ) ()
AS AT 31ST DECEMBER 2018 i =Z— \&+=Afit—A

BOCIP China Value Fund ##RH+TEEEES

% of net
Fair assets
Holdin value HEEZFE
BRE AFE ZEAH
HK$
BT
Listed/Quoted Investments L7 #gRE
Equity securities R Z &%
Hong Kong &#
Agricultural Bank of China Ltd-H 6,353,000 21,790,790 1.65
Angang Steel Co Ltd-H 4,082,000 22,042,800 1.67
Anhui Conch Cement Co Ltd-H 671,000 25,498,000 1.93
Avichina Industry & Technology Co Ltd-H 1,200,000 5,904,000 0.45
Bank of China Ltd-H 17,237,000 58,261,060 4.41
Bank of Communications Co Ltd-H 9,370,000 57,250,700 4.34
Beijing Enterprises Hldgs Ltd 179,000 7,428,500 0.56
China Cinda Asset Management Co Ltd-H 7,542,000 14,329,800 1.09
China Communications Construction Co Ltd-H 2,799,000 20,712,600 1.57
China Conch Venture Hldgs Ltd 853,000 19,874,900 1.51
China Construction Bank Corp-H 10,381,000 67,061,260 5.08
China Life Insurance Co Ltd-H 1,526,000 25,392,640 1.92
China Merchants Bank Co Ltd-H 1,820,500 52,248,350 3.96
China Minsheng Banking Corp Ltd-H 2,400,000 12,960,000 0.98
China Mobile Ltd 269,000 20,269,150 1.54
China Natl Building Material Co Ltd-H 7,100,000 38,056,000 2.88
China Oilfield Services Ltd-H 888,000 5,976,240 0.45
China Overseas Land & Investment Ltd 1,876,000 50,464,400 3.82
China Pacific Insurance (Group) Co-H 1,500,000 38,025,000 2.88
China Petroleum & Chemical Corp-H 8,290,000 46,341,100 3.51
China Power Intl Development Ltd 3,800,000 6,764,000 0.51
China Railway Construction Corp Ltd-H 3,246,500 35,256,990 2.67
China Railway Group Ltd-H 3,810,000 27,165,300 2.06
China Resources Land Ltd 2,238,000 67,363,800 5.10
China Resources Power Hldgs Co 1,210,000 18,222,600 1.38
China State Construction Intl Hidgs Ltd 804,000 5,000,880 0.38
China Telecom Corp Ltd-H 6,940,000 27,760,000 2.10
China Unicom (Hong Kong) Ltd 1,586,000 13,258,960 1.00
CITIC Ltd 1,500,000 18,420,000 1.40
CITIC Securities Co Ltd-H 2,621,000 35,383,500 2.68
CNOOC Ltd 3,069,000 37,134,900 2.81
COSCO Shipping Energy Transportation Co Ltd-H 1,074,000 4,199,340 0.32
Guangdong Investment Ltd 576,000 8,720,640 0.66
Haitong Securities Co Ltd-H 6,328,000 47,460,000 3.59
Industrial & Commercial Bk of China-H 14,578,000 81,491,020 6.17
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()
AS AT 31ST DECEMBER 2018 W =Z— \&+=Afit—A

BOCIP China Value Fund (continued) #$EH1EEEES (&)

% of net
Fair assets
Holding value HEEEE
BRE AFE ZEAH
HK$
BT
Jiangxi Copper Co Ltd-H 2,475,000 22,794,750 1.73
Kunlun Energy Co Ltd 4,224,000 35,059,200 2.66
Maanshan Iron & Steel Co Ltd-H 3,860,000 13,317,000 1.01
Petrochina Co Ltd-H 8,780,000 42,846,400 3.25
Ping An Insurance Group Co of China Ltd-H 869,000 60,091,350 4.55
Sinopharm Group Co Ltd-H 581,600 19,134,640 1.45
Sinotruk (Hong Kong) Ltd 920,000 10,856,000 0.82
1,247,588,560 94.50
United States of America %E
58.Com Inc-Adr 13,500 5,729,792 0.43
Baidu Inc-Adr 25,220 31,316,554 2.37
Vipshop Hldgs Ltd-Ads 71,500 3,056,450 0.23
YY Inc-Adr 15,500 7,264,305 0.55
47,367,152 3.58
Foreign currency forward contracts SMNEERMEH
Buy CNY6,310,000 Sell HKD7,092,278
E 6,310,000 AR R EH 7,092,278 T 91,558 0.01
TOTAL INVESTMENTS PORTFOLIO R&4H 545 1,295,047,270 98.09
OTHER NET ASSETS Hfth&EEFE 25,235,362 1.91
NET ASSETS AS AT 31ST DECEMBER 2018
R-B-N\E+-_AM—BNEEFE 1,320,282,632 100.00
TOTAL INVESTMENT, AT COST R&#5 » ZRAE 1,404,962,183

Note: Investments are accounted for on a trade-date basis.
Mk : REIREEHELESR -
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHERZ) ()

AS AT 31ST DECEMBER 2018 =% —/)/\F+_A#—H

BOCIP China Bond Fund F{RHTEEHES

Listed/Quoted Investments i “#EikE
Fixed Rate Debt Securities 5 E#H %
China #

Agricultural Development Bank of China 2.79% A 273ul2019
Bank of Communications Co Ltd 0% A 09Apr2019

China Development Bank 3.88% A 19Apr2020

China Govt Bond 2.9% S/A 05May2026

China Govt Bond 3.05% A 220ct2022

China Govt Bond 3.1% A 28May2020

China Govt Bond 4.26% S/A 31Jul2021

China Govt Bond 4.47% A 07Jan2019

China Guangdong Nuclear Power Hldg Corp 4.6% A 12May2020
China Petroleum & Chemical Corp 4.9% A 01Jun2022

China Railway Corp 4.53% A 05Nov2024

China Southern Power Grid Co Ltd 2.9% A 21Jan2019
Export-Import Bank of China 3.85% A 263Jan2020
Petrochina Co Ltd 3.85% A 120ct2020

State Grid Corp of China 4.74% A 05Feb2020

TOTAL INVESTMENTS PORTFOLIO &4 &4
OTHER NET ASSETS Hftt&EEFE

NET ASSETS AS AT 31ST DECEMBER 2018
RE-Z2-NE+ZAM—-BNEERE

TOTAL INVESTMENT, AT COST RE#4%E » HRAE

Note: Investments are accounted for on a trade-date basis.
Mk : REIREEHEESIR -
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Nominal
Value
H{E

100,000
100,000
100,000
100,000
100,000
100,000

80,000
100,000
100,000

30,000
100,000
100,000
100,000
100,000
100,000

% of net
Fair assets
value HEEFE
AFE 2B

HK$

BT
11,408,717 6.32
10,955,538 6.07
11,520,369 6.38
11,074,227 6.13
11,433,294 6.33
11,460,175 6.35
9,392,941 5.20
11,412,937 6.32
11,542,175 6.39
3,532,617 1.95
11,818,649 6.54
11,401,042 6.31
11,535,047 6.39
11,433,260 6.33
11,552,861 6.40
161,473,849 89.41
161,473,849 89.41
19,124,338 10.59
180,598,187 100.00

140,538,611



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2018 =% —/)\F+_A#t—H

BOCIP Japan Small & Mid Cap Opportunity Fund

PIRRH A AP P EERBES

Listed/Quoted Investments L #E®RE
Equity securities R E# %
Japan A&

Alps Alpine Co Ltd

Bandai Namco Hldgs Inc
Daiwa House Industry Co Ltd
Dena Co Ltd

Fukushima Industries Corp
Gmo Internet Inc

Haseko Corp

M3 Inc

Metawater Co Ltd

Omron Corp

Persol Hidgs Co Ltd

Ryohin Keikaku Co Ltd
Shionogi & Co Ltd

Solasto Corp

Taisei Corp

Toray Industries Inc
Toridoll Hldgs Corp
Tsuruha Hldgs Inc

Yamaha Motor Co Ltd
Ya-Man Ltd

% of net
Fair assets
Holding value MHEEFE
HRE AFE ZEA

HK$

BT
5,900 898,896 3.75
5,000 1,757,260 7.35
4,300 1,073,366 4.49
4,400 575,853 2.40
4,700 1,197,363 5.00
7,800 818,780 3.42
12,400 1,022,029 4.27
8,200 862,524 3.61
5,600 1,171,687 4.90
2,800 799,241 3.34
9,400 1,097,415 4.59
700 1,326,240 5.54
3,300 1,476,762 6.17
23,100 1,809,981 7.57
3,400 1,141,559 4.77
16,800 925,521 3.87
7,200 929,460 3.89
1,600 1,075,550 4.50
7,100 1,093,883 4.57
9,000 883,732 3.69
21,937,101 91.69




BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2018 =% —/)/\F+_A#—H

BOCIP Japan Small & Mid Cap Opportunity Fund (continued)
PRRH B AP NEEBEBES (8)

Holding
BRE

Foreign currency forward contracts SMNEEHEH
Buy HKD21,696,334 Sell JPY315,200,000
B A 21,696,334 %L K% H 315,200,000 B

TOTAL INVESTMENTS PORTFOLIO &AM/
OTHER NET ASSETS Htt&EEFE

NET ASSETS AS AT 31ST DECEMBER 2018
REB-NF+-AM-—BNEEFE

TOTAL INVESTMENT, AT COST RE#%E » ERAE

Note: Investments are accounted for on a trade-date basis.
MieE - REREE B AR -

% of net
Fair assets
value MHEEFE
AFE ZES
HK$
BT
(806,892) (3.37)
21,130,209 88.32
2,793,514 11.68
23,923,723 100.00

21,426,410
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2018 =% —/)\F+_A#t—H

BOCIP Flexi HKD Income Fund
PREBETREREES

Listed/Quoted Investments Lt #gE®RE
Fixed Rate Debt Securities &S &% # %
Hong Kong &

Bank of Communications Co Ltd/Hong Kong 2.08% A 20Jul2020
FXCD

Bank of Communications Co Ltd/Hong Kong 2.58% A 29Jan2021
FXCD

Bank of Communications Co Ltd/Hong Kong 2.9% A 06Jul2020
FXCD

Cathay Pacific Mtn Financing Ltd 2.35% A 23Sep2021

Champion MTN Ltd 2.85% A 29May2020

China Merchants Bank Co Ltd/Hong Kong 2.78% A 19Nov2019
FXCD

Haitong Intl Securities Group Ltd 2.7% A 09Apr2019

Henderson Land Mtn Ltd 2.8% Q 250ct2020

Henderson Land Mtn Ltd 3.092% A 22Jan2025

HK Govt 1.32% S/A 23Dec2019

HLP Finance Ltd 4.75% S/A 30]Jan2024

Hong Kong T-Bills 0% A 02Jan2019

Hong Kong T-Bills 0% A 09Jan2019

Hong Kong T-Bills 0% A 10Apr2019

Hong Kong T-Bills 0% A 16]Jan2019

Hong Kong T-Bills 0% A 20Mar2019

Hong Kong T-Bills 0% A 23Jan2019

Hong Kong T-Bills 0% A 24Apr2019

Hong Kong T-Bills 0% A 27Feb2019

Hong Kong T-Bills 0% A 29May2019

Hong Kong T-Bills 0% A 30]Jan2019

K Wah Intl Financial Services Ltd 4.38% Q 05Jul2021

Mufg Bank Ltd/Hong Kong 2.42% A 09May2022 FXCD

Holding
BRE

10,000,000
5,000,000

5,000,000
2,000,000
3,000,000

10,000,000
10,000,000
5,000,000
5,000,000
10,000,000
6,000,000
10,000,000
10,000,000
10,000,000
13,000,000
10,000,000
8,000,000
10,000,000
10,000,000
10,000,000
10,000,000
5,000,000
5,000,000

% of net
Fair assets
value MHEEFE
AFE ZES

HK$

BT
9,860,447 4.37
4,952,642 2.19
4,990,677 2.21
1,911,666 0.85
3,001,291 1.33
9,991,266 4.43
9,977,649 4.42
5,003,791 2.22
4,971,602 2.20
9,964,000 4.41
6,389,868 2.83
10,000,000 4.43
9,997,000 4.43
9,954,000 4.41
12,992,330 5.76
9,964,700 4.41
7,992,880 3.54
9,947,500 4.41
9,975,100 4.42
9,930,800 4.40
9,988,100 4.42
5,046,866 2.24
4,943,369 2.19
181,747,543 80.52
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2018 =% —/)/\F+_A#—H

BOCIP Flexi HKD Income Fund (continued)
FIRREETEIWEES ()

United States of America :E

Beijing Capital Polaris Investment Co Ltd 4.25% S/A 26Mar2021
Blue Sky Fliers Co Ltd 6.9% S/A 20Jan2019

China Aoyuan Property Group Ltd 6.35% S/A 11Jan2020
Chinalco Capital Hldgs Ltd 4% S/A 25Aug2021

Chinalco Capital Hidgs Ltd 4.25% S/A 21Apr2022
Emperor Intl Hidgs Ltd 5% S/A 30Mar2022

Estate Sky Ltd 4.875% S/A 08Aug2021

Fita Intl Ltd 7% S/A 10Feb2020

Future Land Development HIdgs Ltd 5% S/A 16Feb2020
HPHT Finance 15 Ltd 2.875% S/A 17Mar2020 Regs
Kunlun Energy Co Ltd 2.875% S/A 13May2020 Regs
Shui On Development HIdg Ltd 5.7% S/A 06Feb2021
Sun Hung Kai & Co Bvi Ltd 4.75% S/A 31May2021
Xinhu Bvi HIidg Co Ltd 6% S/A 01Mar2020

TOTAL INVESTMENTS PORTFOLIO #&AA#E
OTHER NET ASSETS Hftt&EEFE

NET ASSETS AS AT 31ST DECEMBER 2018
R=-B-N\E+=AM-BHNEEFE

TOTAL INVESTMENT, AT COST RE#% > EREE

Note: Investments are accounted for on a trade-date basis.
MiET - WEREE B EER -

Holding
BRE

500,000
500,000
300,000
200,000
200,000
300,000
500,000
500,000
200,000
500,000
500,000
500,000
500,000
200,000

% of net
Fair assets
value MHEEFE
AFE ZES

HK$

BT
3,891,226 1.72
3,302,224 1.46
2,341,218 1.04
1,512,114 0.67
1,500,291 0.66
2,258,658 1.00
3,745,874 1.66
4,049,457 1.79
1,538,107 0.68
3,890,521 1.72
3,880,813 1.72
3,848,987 1.71
3,810,780 1.69
1,456,838 0.65
41,027,109 18.17
222,774,652 98.69
2,953,814 1.31
225,728,466 100.00

223,790,301



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2018 =% —/)\F+_A#t—H

BOCIP China Wealth Fund
PREBTFEMERES

Listed/Quoted Investments Lt #gE®RE
Equity securities R E¥ 3
Hong Kong &%

Anhui Conch Cement Co Ltd-H

Bank of China Ltd-H

China Communications Construction Co Ltd-H
China Construction Bank Corp-H

China Gas Hldgs Ltd

China Life Insurance Co Ltd-H

China Merchants Bank Co Ltd-H

China Mobile Ltd

China Pacific Insurance (Group) Co-H
China Railway Construction Corp Ltd-H
China Railway Group Ltd-H

China Vanke Co Ltd-H

Crrc Corp Ltd-H

Guangdong Investment Ltd

Huatai Securities Co Ltd-H

Industrial & Commercial Bk of China-H

Picc Property & Casualty Co Ltd-H

Ping An Insurance Group Co of China Ltd-H
Tencent Hldgs Ltd

Holding
BRE

7,000
470,000
150,000
300,000
65,000
42,000
22,000
15,000
25,000
75,000
170,000
52,000
50,000
30,000
60,000
380,000
42,000
28,000
6,300

% of net
Fair assets
value MHEEFE
AFE ZES

HK$

BT
266,000 1.21
1,588,600 7.27
1,110,000 5.08
1,938,000 8.87
1,813,500 8.30
698,880 3.20
631,400 2.89
1,130,250 5.17
633,750 2.90
814,500 3.73
1,212,100 5.55
1,383,200 6.33
382,000 1.74
454,200 2.08
744,000 3.40
2,124,200 9.72
336,420 1.54
1,936,200 8.86
1,978,200 9.05
21,175,400 96.89




BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&E#H4 REHERZ) ()

AS AT 31ST DECEMBER 2018 =% —/)/\F+_A#—H

BOCIP China Wealth Fund (continued)
PREFBFEAMEES ()

Holding
BRE

Foreign currency forward contracts $MNEEHEH

Buy CNY30,500 Sell HKD34,281
B A 30,500 AR K EH 34,281 /87T

TOTAL INVESTMENTS PORTFOLIO &M &ML
OTHER NET ASSETS Htt&EEFE

NET ASSETS AS AT 31ST DECEMBER 2018
RoB-N\E+-AM-—BNEEFE

TOTAL INVESTMENT, AT COST RE#% > HREE

Note: Investments are accounted for on a trade-date basis.
MiET - WEREE B -
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% of net
Fair assets
value MHEEFE
AFE ZEA
HK$
BT
443 0.00
21,175,843 96.89
678,714 3.11
21,854,557 100.00

20,650,726



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2018 =% —/)\F+_A#t—H

BOCIP Hong Kong Value Fund
PHEABHEREEES

Listed/Quoted Investments £ #jgR&E
Equity securities R E# 3
Hong Kong &%

AIA Group Ltd

Bank of China Ltd-H

Bank of East Asia Ltd

BOC Aviation Ltd

BOC Hong Kong (HlIdgs) Ltd

China Construction Bank Corp-H
China Overseas Land & Investment Ltd
China Resources Land Ltd

China Telecom Corp Ltd-H

CK Asset HIidgs Ltd

CK Hutchison HIdgs Ltd

CK Infrastructure Hldgs Ltd

CLP Hldgs Ltd

Hang Seng Bank Ltd

Henderson Land Development Co Ltd
HSBC Hldgs Plc

Industrial & Commercial Bk of China-H
Kingboard Hidgs Ltd

Manulife Financial Corp

MTR Corp Ltd

New World Development Co Ltd

NWS Hidgs Ltd

PCCW Ltd

People’s Insurance Co (Group) of China Ltd-H
Petrochina Co Ltd-H

Ping An Insurance Group Co of China Ltd-H
Power Assets Hldgs Ltd

Standard Chartered Plc

Sun Hung Kai Properties Ltd

Swire Properties Ltd

Tencent Hldgs Ltd

Wharf Hldgs Ltd

Holding
BRE

6,600
71,000
7,600
3,400
12,500
51,000
16,000
8,000
46,000
5,236
4,000
4,000
5,500
1,400
7,562
12,400
51,000
4,500
700
8,000
34,000
16,000
23,000
38,000
32,000
4,000
3,000
3,600
4,000
10,800
500
6,000

Fair
value
AFE

HK$

BT

429,000
239,980
189,240
197,030
363,750
329,460
430,400
240,800
184,000
300,023
300,800
237,200
486,750
246,120
294,918
803,520
285,090

94,050

82,390
329,600
352,240
256,960
103,730
119,700
156,160
276,600
163,500
214,020
446,400
297,000
157,000
122,400

% of net
assets
HEERE
ZEDHL

4.69
2.63
2.07
2.16
3.98
3.60
4.71
2.63
2.01
3.28
3.29
2.59
5.32
2.69
3.23
8.79
3.12
1.03
0.91
3.61
3.85
2.81
1.13
1.31
1.71
3.03
1.79
2.34
4.88
3.25
1.72
1.34



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2018 =% —/)/\F+_A#—H

BOCIP Hong Kong Value Fund (continued)
PREAREEEEES (8)

Holding
BRE

Wharf Real Estate Investment Co Ltd 6,000

Foreign currency forward contracts /NEZEMEH

Buy CNY27,000 Sell HKD30,347
H A 27,000 AR RE L 30,347 5T

TOTAL INVESTMENTS PORTFOLIO REMA S
OTHER NET ASSETS Htt & & FE

NET ASSETS AS AT 31ST DECEMBER 2018
R=-B-N\E+-AM-BNEEFE

TOTAL INVESTMENT, AT COST R&#EH - IRMAE

Note: Investments are accounted for on a trade-date basis.
Mk : REIREEH SR -

218

% of net
Fair assets
value MHEEFE
AFE ZES
HK$
BT
281,100 3.07
9,010,931 98.57
392 0.00
9,011,323 98.57
130,686 1.43
9,142,009 100.00

8,749,490



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2018 =% —/)\F+_A#t—H

BOCIP China Health Care Fund
PRAFTFEREEELS

Listed/Quoted Investments Lt #gE®RE
Equity securities R E¥ 3
Hong Kong &%

3Sbio Inc

Alibaba Health Information Technology Ltd
China Resources Pharmaceutical Group Ltd
China Traditional Chinese Medicine Co Ltd
CSPC Pharmaceutical Group Ltd

Genscript Biotech Corp

Luye Pharma Group Ltd

Shandong Weigao Group Medical Polymer Co Ltd-H
Sino Biopharmaceutical Ltd

Sinopharm Group Co Ltd-H

Ssy Group Ltd

Wuxi Biologics Cayman Inc

China F#E

Beijing Tongrentang Co Ltd-A

China National Medicines Corp Ltd-A

China Resources Double-Crane Pharmaceutical Co Ltd-A
Dong-E E-Jiao Co Ltd-A

Guangzhou Baiyunshan Pharmaceutical Hidgs Co Ltd-A
Henan Lingrui Pharmaceutical Co Ltd-A

Huadong Medicine Co Ltd-A

Hubei Jumpcan Pharmaceutical Co Ltd-A

Humanwell Healthcare Group Co Ltd-A

Jiangsu Hengrui Medicine Co Ltd-A

Jinyu Bio-Technology Co Ltd-A

Joincare Pharmaceutical Group Industry Co Ltd-A
Jointown Pharmaceutical Group Co Ltd-A

Kangmei Pharmaceutical Co Ltd-A

Holding
BRE

1,500
8,000
5,500
4,000

16,000
2,000

11,500

16,000

29,500
3,200
4,000
1,000

2,600
3,200
1,680
1,300
1,300
7,500
1,950
1,500
2,900
3,528
4,160
3,900
2,800
9,000

% of net
Fair assets
value MHEEFE
AFE ZES
HK$
BT
15,060 0.58
50,800 1.96
56,210 2.17
18,240 0.70
180,800 6.99
21,120 0.82
62,675 2.42
101,440 3.92
152,220 5.88
105,280 4.07
23,200 0.90
50,150 1.94
837,195 32.35
81,480 3.15
84,785 3.28
23,146 0.90
58,592 2.26
52,977 2.05
64,273 2.48
58,799 2.27
57,315 2.21
33,511 1.29
212,079 8.19
78,695 3.04
29,644 1.15
46,586 1.80
94,460 3.65
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2018 =% —/)/\F+_A#—H

BOCIP China Health Care Fund (continued)
PREBFEREEEES (H)

Meinian Onehealth Healthcare Hidgs Co Ltd-A
Shanghai Fosun Pharmaceutical Group Co Ltd-A
Shanghai Pharmaceuticals Hidg Co Ltd-A
Shenzhen Salubris Pharmaceuticals Co Ltd-A
Sichuan Kelun Pharmaceutical Co Ltd-A

Tasly Pharmaceutical Group Co Ltd-A

Tonghua Dongbao Pharmaceutical Co Ltd-A
Topchoice Medical Investment Corp-A

Yunnan Baiyao Group Co Ltd-A

Zhangzhou Pientzehuang Pharmaceutical Co Ltd-A
Zhejiang Conba Pharmaceutical Co Ltd-A
Zhejiang Huahai Pharmaceutical Co Ltd-A

TOTAL INVESTMENTS PORTFOLIO REASHEE
OTHER NET ASSETS Hftt&EFE

NET ASSETS AS AT 31ST DECEMBER 2018
R-B-N\E+_AM—-BNEEFE

TOTAL INVESTMENT, AT COST REM%E - M AE

Note: Investments are accounted for on a trade-date basis.

fiat : REREEREETIR -

220

Holding
BRE

5,318
2,300

915

900
2,900
1,740
3,755
1,300
1,200

600
5,550
1,344

% of net
Fair assets
value MHEEFE
AFE ZES

HK$

BT
90,602 3.50
60,992 2.36
17,726 0.68
21,425 0.83
68,244 2.64
38,071 1.47
59,480 2.30
70,325 2.72
101,140 3.91
59,247 2.29
37,505 1.45
16,940 0.65
1,618,041 62.52
2,455,236 94.87
132,892 5.13
2,588,128 100.00

3,233,364



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2018 =% —/)\F+_A#t—H

BOCIP Hong Kong Low Volatility Equity Fund
PRABEBEREREES

Holding
HRE

Listed/Quoted Investments ki ##iRE
Equity securities R E# %
Hong Kong &%
Agricultural Bank of China Ltd-H 204,000
AIA Group Ltd 9,400
Anhui Conch Cement Co Ltd-H 500
Anhui Expressway Co Ltd-H 26,000
Bank of China Ltd-H 188,000
Bank of Communications Co Ltd-H 3,000
Bank of East Asia Ltd 4,000
Beijing Enterprises Hldgs Ltd 500
Beijing Jingneng Clean Energy Co Ltd-H 152,000
BOC Aviation Ltd 14,500
BYD Co Ltd-H 500
Cafe De Coral Hldgs Ltd 6,000
China Cinda Asset Management Co Ltd-H 1,000
China Conch Venture Hidgs Ltd 16,500
China Construction Bank Corp-H 173,000
China Everbright Intl Ltd 24,000
China Life Insurance Co Ltd-H 38,000
China Mobile Ltd 4,000
China Petroleum & Chemical Corp-H 90,000
China Railway Group Ltd-H 1,000
China Reinsurance Group Corp-H 173,000
China Resources Cement Hldgs Ltd 10,000
China Resources Pharmaceutical Group Ltd 84,000
China Telecom Corp Ltd-H 6,000
China Zhongwang Hldgs Ltd 1,200
CLP Hldgs Ltd 2,500
CNOOC Ltd 44,000
Country Garden Hldgs Co Ltd 41,000
Dah Sing Financial Hldgs Ltd 7,200
Dali Foods Group Co Ltd 46,500
Datang Intl Power Generation Co Ltd-H 2,000
Guangdong Investment Ltd 22,000
Guangshen Railway Co Ltd-H 58,000
Hang Seng Bank Ltd 1,800
Hong Kong & China Gas Co Ltd 14,641
Hong Kong Exchanges & Clearing Ltd 2,400

Fair
value
AFE

HK$

BT

699,720
611,000
19,000
121,680
635,440
18,330
99,600
20,750
287,280
840,275
24,975
113,880
1,900
384,450
1,117,580
168,480
632,320
301,400
503,100
7,130
276,800
70,500
858,480
24,000
4,164
221,250
532,400
390,730
278,640
269,235
3,680
333,080
171,100
316,440
237,184
543,840

% of net
assets
HEERE
ZEDL

4.05
3.54
0.12
0.71
3.68
0.12
0.58
0.12
1.66
4.87
0.14
0.66
0.01
2.23
6.48
0.98
3.66
1.75
2.92
0.04
1.60
0.41
4.97
0.14
0.02
1.28
3.09
2.26
1.61
1.56
0.02
1.93
0.99
1.83
1.37
3.15
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)
AS AT 31ST DECEMBER 2018 i =Z— \&+=Afit—A

BOCIP Hong Kong Low Volatility Equity Fund (continued)
PREFBEBEREREES (8)

% of net
Fair assets
Holding value MHEEFE
BRE AFE ZES

HK$

BT
Hopewell Highway Infrastructure Ltd 105,000 421,050 2.44
HSBC Hldgs Plc 400 25,920 0.15
Industrial & Commercial Bk of China-H 165,000 922,350 5.35
Kerry Logistics Network Ltd 10,500 122,010 0.71
Kerry Properties Ltd 500 13,375 0.08
Legend Hldgs Corp-H 100 2,050 0.01
Lifestyle Intl HIdgs Ltd 36,500 432,890 2.51
L'occitane Intl Sa 20,250 289,575 1.68
Maanshan Iron & Steel Co Ltd-H 138,000 476,100 2.76
MTR Corp Ltd 5,500 226,600 1.31
PCCW Ltd 66,000 297,660 1.72
Petrochina Co Ltd-H 50,000 244,000 1.41
Power Assets Hldgs Ltd 2,000 109,000 0.63
Shanghai Industrial Hidgs Ltd 1,000 15,840 0.09
Shangri-La Asia Ltd 2,000 23,200 0.13
Shenzhen Intl Hidgs Ltd 18,500 278,980 1.62
Sunny Optical Technology Group Co Ltd 1,800 125,280 0.73
Swire Pacific Ltd ‘A’ 500 41,350 0.24
Tencent Hldgs Ltd 4,000 1,256,000 7.28
Towngas China Co Ltd 10,000 58,100 0.34
WH Group Ltd 31,500 189,945 1.10
16,711,088 96.84
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2018 =% —/)\F+_A#t—H

BOCIP Hong Kong Low Volatility Equity Fund (continued)
PREAFBEBEREREES (8)

Holding
BRE
Real Estate Investment Trust EitEREET
Hong Kong &i#&
Champion Real Estate Investment Trust 3,000
Link Real Estate Investment Trust 6,000

TOTAL INVESTMENTS PORTFOLIO REASHEKE
OTHER NET ASSETS Hfth & EFE

NET ASSETS AS AT 31ST DECEMBER 2018
RoB-N\E+-AM-—BNEEFE

TOTAL INVESTMENT, AT COST R&E#H - RHAE

Note: Investments are accounted for on a trade-date basis.
Mk : IREIREEH LR -

% of net
Fair assets
value MHEEFE
AFE ZES

HK$

BT
16,080 0.09
475,800 2.76
491,880 2.85
17,202,968 99.69
53,187 0.31
17,256,155 100.00

17,853,341
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2018 =% —/)/\F+_A#—H

BOCIP China-A Small And Mid Cap Fund (Unaudited)
PREFRFEARPPEEES CREEK)

Listed/Quoted Investments k7 ##iRE
Equity securities R E# 3
China F

Beijing Sdl Technology Co Ltd-A

Beyondsoft Corp-A

Cachet Pharmaceutical Co Ltd-A

Cashway Technology Co Ltd-A

Chang Lan Electric Technology Co Ltd-A

Chongging Fuling Electric Power Industrial Co Ltd-A
Dalian Zhiyun Automation Co Ltd-A

Focus Lightings Tech Co Ltd-A

Guangdong Goworld Co Ltd-A

Guangdong Taiantang Pharmaceutical Co Ltd-A
Guangzhou Devotion Thermal Technology Co Ltd-A
Hebei Changshan Biochemical Pharmaceutical Co Ltd-A
Hebei Sailhero Environmental Protection High-Tech Co Ltd-A
Henan Rebecca Hair Products Co Ltd-A

Henan Yuguang Gold & Lead Co Ltd-A

Hengbao Co Ltd-A

Hpgc Renmintongtai Pharmaceutical Corp-A

Huada Automotive Technology Corp Ltd-A

Jiangsu Changshu Rural Commercial Bank Co Ltd-A
Jiangsu Flowers King Horticulture Co Ltd-A

Jiangsu Jiangnan Water Co Ltd-A

Jiangsu Jiangyin Rural Commercial Bank Co Ltd-A
Jiangsu Yinhe Electronics Co Ltd-A

Jiangsu Zhangjiagang Rural Commercial Bank Co Ltd-A
Jiangxi Lianchuang Optoelectronic Science & Technology Co Ltd-A
Kaiser China Hldgs Co Ltd-A

Kee Ever Bright Decorative Technology Co Ltd-A

Lionco Pharmaceutical Group Co Ltd-A

Mianyang Fulin Precision Machining Co Ltd-A

Nantong Square Cold Chain Equipment Co Ltd-A
Ningbo Construction Co Ltd-A

Ningbo Tech-Bank Co Ltd-A

Qianjiang Yongan Pharmaceutical Co Ltd-A

Qingdao Copton Technology Co Ltd-A

Qumei Home Furnishings Group Co Ltd-A

Raisecom Technology Co Ltd-A

224

Holding
BRE

23,800
23,900
10,600
18,000
12,880
10,400
14,500
14,600
24,500
33,000
25,200
37,800
26,100
56,600
43,000
30,600
27,600
14,880
24,300
19,400
43,800
29,600
54,500
26,400
21,300
33,400
16,300
16,100
24,700
10,600
49,700
30,800
14,300
13,400
24,100
23,200

Fair
value
AFE

HK$

BT

192,567
199,641
174,550
211,279
197,711
187,849
184,573
178,858
217,775
176,374
180,059
176,182
242,407
170,926
171,018
204,346
183,368
182,288
170,028
175,537
177,693
171,357
216,755
160,955
194,185
223,805
161,605
181,639
162,131
180,590
175,576
238,675
170,131
154,384
184,009
267,821

% of net
assets
HEERE
ZEDL

1.83
1.90
1.66
2.00
1.87
1.78
1.75
1.69
2.06
1.67
1.70
1.67
2.29
1.62
1.62
1.93
1.74
1.73
1.61
1.66
1.68
1.62
2.05
1.52
1.84
2.12
1.53
1.72
1.53
1.71
1.66
2.26
1.61
1.46
1.74
2.54



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2018 =% —/)\F+_A#t—H

BOCIP China-A Small And Mid Cap Fund (Unaudited) (continued)
FEAHTEARPPEEES CGREEZR) (8)

Holding

HRE

Shandong Shanda Wit Science & Technology Co Ltd-A 13,900
Shandong Xinhua Pharmaceutical Co Ltd-A 27,430
Shanghai New Culture Media Group Co Ltd-A 39,050
Shanghai Shenda Co Ltd-A 33,500
Shenzhen Invt Electric Co Ltd-A 38,000
Shenzhen Laibao Hi-Tech Co Ltd-A 27,800
Shenzhen Sdg Information Co Ltd-A 25,100
Shenzhen Sunwin Intelligent Co Ltd-A 26,400
Shenzhen Topband Co Ltd-A 42,700
Staidson Beijing Biopharmaceuticals Co Ltd-A 15,099
Suli Co Ltd-A 7,800
Time Publishing And Media Co Ltd-A 22,000
Xiamen Changelight Co Ltd-A 24,000
Youon Technology Co Ltd-A 8,400
Zhejiang Dayuan Pumps Industrial Co Ltd-A 8,000
Zhejiang Haiyue Co Ltd-A 18,000
Zhejiang Jingxing Paper Jsc Ltd-A 51,500
Zhejiang Rongsheng Environmental Protection Paper Co Ltd-A 10,460
Zhejiang Shapuaisi Pharmaceutical Co Ltd-A 23,300
Zhongtong Bus & Hidg Co Ltd-A 35,100

TOTAL INVESTMENTS PORTFOLIO R¥EMA&#HE
OTHER NET ASSETS Hftt&EEFE

NET ASSETS AS AT 31ST DECEMBER 2018
REZ-NF+ZAM-—BNEERE

TOTAL INVESTMENT, AT COST RE#% » EREE

Note: Investments are accounted for on a trade-date basis.
MieT - WEREE BRI -

% of net
Fair assets
value MHEEFE
AFE ZEA

HK$

BT
234,435 2.22
173,486 1.64
195,804 1.85
188,590 1.79
185,342 1.75
191,984 1.82
203,086 1.92
182,015 1.72
190,748 1.81
190,649 1.80
182,842 1.73
216,111 2.05
159,451 1.51
188,961 1.79
171,485 1.62
161,229 1.53
205,997 1.95
179,397 1.70
181,884 1.72
177,998 1.69
10,560,139 99.98
10,560,139 99.98
2,321 0.02
10,562,460 100.00

12,672,528
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&E#H 4 GREHEZ) ()

AS AT 31ST DECEMBER 2018 A =% —/)/\F+_A#—H

BOCIP Shenzhen Growth Fund (Unaudited)
PREFRRIIERES REER)

Holding
BRE
Listed/Quoted Investments L “#EikE
Equity securities RE& %
China #E
Anhui Jinhe Industrial Co Ltd-A 3,100
Anhui Zhongding Sealing Parts Co Ltd-A 3,500
Bank of Ningbo Co Ltd-A 19,500
Beijing Bewinner Communications Co Ltd-A 8,700
Beijing Dabeinong Technology Group Co Ltd-A 26,100
Beijing Egova Co Ltd-A 1,500
Beijing New Building Materials Plc-A 4,300
Beijing Orient National Communication Science & Technology Co
Ltd-A 4,400
Beijing Originwater Technology Co Ltd-A 6,300
Beijing Philisense Technology Co Ltd-A 2,600
Beijing Shiji Information Technology Co Ltd-A 1,400
Beijing Thunisoft Corp Ltd-A 3,700
Central China Land Media Co Ltd-A 6,500
China Resources Sanjiu Medical & Pharmaceutical Co Ltd-A 3,300
CSG Smart Science & Technology Co Ltd-A 1,000
DHC Software Co Ltd-A 27,800
Dongxu Optoelectronic Technology Co Ltd-A 3,400
Emei Shan Tourism Co Ltd-A 2,200
Fawer Automotive Parts Co Ltd-A 5,460
Focus Media Information Technology Co Ltd-A 4,200
Focused Photonics Hangzhou Inc-A 1,400
Foshan Electrical And Lighting Co Ltd-A 3,300
Fujian Septwolves Industry Co Ltd-A 2,600
Gansu Jingyuan Coal Industry And Electricity Power Co Ltd-A 38,298
Global Top E-Commerce Co Ltd-A 2,300
Goertek Inc-A 1,600
GRG Banking Equipment Co Ltd-A 6,000
Guangdong Chj Industry Co Ltd-A 2,600
Guangdong Fenghua Advanced Technology (HIdg) Co Ltd-A 3,500
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Fair
value
AFE

HK$

BT

56,135
40,364
360,439
59,189
95,178
18,632
67,427

51,947
55,999
11,200
41,417
63,289
58,295
93,489
17,664

220,179
17,436
14,190
23,084
25,080
40,923
19,480
18,370

111,728
28,307
12,545
38,358
13,244
42,837

% of net
assets
hEERE
2B

0.99
0.71
6.27
1.03
1.66
0.32
1.17

0.91
0.98
0.19
0.72
1.10
1.01
1.63
0.31
3.83
0.30
0.25
0.40
0.44
0.71
0.34
0.32
1.94
0.49
0.22
0.67
0.23
0.75



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()
AS AT 31ST DECEMBER 2018 W =Z— \&+=Aft—A

BOCIP Shenzhen Growth Fund (Unaudited) (continued)
PEEFHRIERES CREER) (8)

Fair

Holding value

BRE AFE

HK$

BT

Guangdong Taiantang Pharmaceutical Co Ltd-A 5,800 30,999
Guilin Sanjin Pharmaceutical Co Ltd-A 7,900 115,235
Hand Enterprise Solutions Co Ltd-A 2,300 25,634
Hang Zhou Great Star Industrial Co Ltd-A 3,200 34,570
Hiconics Eco-Energy Technology Co Ltd-A 4,620 12,583
Holitech Technology Co Ltd-A 6,700 35,733
Hubei Dinglong Chemical Co Ltd-A 2,160 15,680
Hunan Development Group Co Ltd-A 1,700 11,682
Hunan Gold Corp Ltd-A 3,100 27,732
Hybio Pharmaceutical Co Ltd-A 1,700 18,094
Hyunion Hidg Co Ltd-A 6,500 75,925
Jiangsu Asia-Pacific Light Alloy Technology Co Ltd-A 3,500 18,427
Jiangsu Aucksun Co Ltd-A 6,000 26,530
Jiangsu Yanghe Brewery Joint-Stock Co Ltd-A 880 94,989
Jiugui Liquor Co Ltd-A 1,200 21,853
Joyoung Co Ltd-A 2,400 43,787
Kaiser China Hldgs Co Ltd-A 9,100 60,977
Kingenta Ecological Engineering Group Co Ltd-A 11,400 82,105
Leking Wellness Co Ltd-A 5,400 21,107
Livzon Pharmaceutical Group Inc-A 1,183 33,905
Midea Group Co Ltd-A 5,200 218,427
MYS Group Co Ltd-A 3,200 16,957
Nantong Jianghai Capacitor Co Ltd-A 5,500 38,609
Nantong Jinghua Pharmaceutical Co Ltd-A 5,500 35,914
Ningbo Cixing Co Ltd-A 5,200 28,326
Ningbo Huaxiang Electronic Co Ltd-A 1,400 16,640
O-Film Tech Co Ltd-A 1,600 16,756
Ping An Bank Co Ltd-A 34,100 364,505
Shandong Realcan Pharmaceutical Co Ltd-A 2,070 16,442
Shangdong New Beiyang Information Technology Co Ltd-A 2,000 34,962
Shanghai 2345 Network Hidg Group Co Ltd-A 5,850 24,600
Shanghai Pret Composites Co Ltd-A 1,281 14,583
Shanghai Safbon Water Service Co Ltd-A 2,400 14,878
Shanghai Step Electric Corp-A 5,100 31,152
Shenzhen Airport Co Ltd-A 23,400 207,730
Shenzhen Fuanna Bedding & Furnishing Co Ltd-A 2,800 23,963

% of net
assets
HEEBE
ZEDHL

0.54
2.00
0.45
0.60
0.22
0.62
0.27
0.20
0.48
0.31
1.32
0.32
0.46
1.65
0.38
0.76
1.06
1.43
0.37
0.59
3.80
0.29
0.67
0.62
0.49
0.29
0.29
6.34
0.29
0.61
0.43
0.25
0.26
0.54
3.61
0.42
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2018 =% —/)/\F+_A#—H

BOCIP Shenzhen Growth Fund (Unaudited) (continued)
PEREFHAIERES REER) (8)

Holding

FRE

Shenzhen Jinjia Color Printing Group Co Ltd-A 10,900
Shenzhen Kstar Science And Technology Co Ltd-A 1,690
Shenzhen Mtc Co Ltd-A 20,700
Shenzhen Noposion Agrochemicals Co Ltd-A 15,300
Shenzhen Topband Co Ltd-A 10,050
Shenzhen Yitoa Intelligent Control Co Ltd-A 2,800
Shijiangzhuang Yiling Pharmaceutical Co Ltd-A 8,800
Sieyuan Electric Co Ltd-A 1,800
Songcheng Performance Development Co Ltd-A 3,429
Staidson Beijing Biopharmaceuticals Co Ltd-A 8,900
Sumavision Technologies Co Ltd-A 3,800
Sunflower Pharmaceutical Group Co Ltd-A 9,200
Suzhou Good-Ark Electronics Co Ltd-A 3,000
Tangrenshen Group Co Ltd-A 10,500
Tecon Biology Co Ltd-A 8,500
Tonghua Golden-Horse Pharmaceutical Industry Co Ltd-A 1,500
Unisplendour Corp Ltd-A 840
Valiant Co Ltd-A 5,700
Weifu High-Technology Group Co Ltd-A 2,600
Wuliangye Yibin Co Ltd-A 1,700
Wus Printed Circuit Kunshan Co Ltd-A 5,700
Wuxi Boton Technology Co Ltd-A 2,900
Wauxi Little Swan Co Ltd-A 1,300
Xiamen Comfort Science & Technology Group Co Ltd-A 1,800
Xiamen Meiya Pico Information Co Ltd-A 2,080
XJ Electric Co Ltd-A 2,300
Yantai Dongcheng Biochemicals Co Ltd-A 4,400
Yunnan Hongxiang Yixintang Pharmaceutical Co Ltd-A 3,600
Zhejiang Dahua Technology Co Ltd-A 1,300
Zhejiang Dilong Culture Development Co Ltd-A 4,100
Zhejiang Hailide New Material Co Ltd-A 3,500
Zhejiang Huafeng Spandex Co Ltd-A 22,500
Zhejiang Jingxin Pharmaceutical Co Ltd-A 2,291
Zhejiang Jingxing Paper Jsc Ltd-A 5,200
Zhejiang Nhu Co Ltd-A 5,780
Zhejiang Semir Garment Co Ltd-A 7,200

228

Fair
value
AFE

HK$

BT

97,012
13,866
44,820

117,865
44,895
13,689

104,897
20,246
83,428

112,377
14,247

154,956
15,966
67,845
40,683
11,726
29,924
65,736
52,325
98,570
46,574
43,590
64,073
32,717
30,862
23,301
39,462
72,943
16,978
21,773
15,196

107,434
22,453
20,800
98,868
73,189

% of net
assets
HEERE
ZEDHL

1.69
0.24
0.78
2.05
0.78
0.24
1.82
0.35
1.45
1.95
0.25
2.70
0.28
1.18
0.71
0.20
0.52
1.14
0.91
1.71
0.81
0.76
1.11
0.57
0.54
0.41
0.69
1.27
0.30
0.38
0.26
1.87
0.39
0.36
1.72
1.27
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2018 =% —/)\F+_A#t—H

BOCIP Shenzhen Growth Fund (Unaudited) (continued)
PEAEFHRIERES CREER) (8)

Holding

FRE

Zhejiang Supor Cookware Co Ltd-A 1,690
Zhongshan Broad Ocean Motor Co Ltd-A 4,300
ZTE Corp-A 2,000
ZYNP Corp-A 2,400

TOTAL INVESTMENTS PORTFOLIO R&EMA&#EHE
OTHER NET ASSETS Hth & EFE

NET ASSETS AS AT 31ST DECEMBER 2018
RoB-N\E+-AM-—BNEEFE

TOTAL INVESTMENT, AT COST RE#A%E > R AE

Note: Investments are accounted for on a trade-date basis.
Mk REIREEREESIR -

% of net
Fair assets
value HEEFE
AFE ZE

HK$

BT
101,110 1.76
16,171 0.28
44,649 0.78
14,714 0.26
5,740,347 99.86
5,740,347 99.86
7,838 0.14
5,748,185 100.00

7,787,885
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2018 =% —/)/\F+_A#—H

BOCIP Asia Quality Equity Fund (Unaudited)

HEABEINEEREES (REER)

Listed/Quoted Investments L “# k&
Equity securities RE& %
Hong Kong &#&

Agricultural Bank of China Ltd-H

Anta Sports Products Ltd

China Communications Services Corp-H
China Construction Bank Corp-H

China Everbright Ltd

China Huarong Asset Management Co Ltd-H
China Merchants Ports Hldgs Co Ltd
China Minsheng Banking Corp Ltd-H
China Petroleum & Chemical Corp-H
China Resources Power Hldgs Co
China Shenhua Energy Co Ltd-H

China State Construction Intl HIdgs Ltd
CK Asset Hidgs Ltd

CNOOC Ltd

Country Garden Hldgs Co Ltd

Far East Horizon Ltd

Fuyao Glass Industry Group Co Ltd-H
Hang Seng Bank Ltd

Hengan Intl Group Co Ltd

Hkt Trust And Hkt Ltd

Huaneng Power Intl Inc-H

Huatai Securities Co Ltd-H

Industrial & Commercial Bk of China-H
Kingboard Hldgs Ltd

Lee & Man Paper Manufacturing Ltd
Lenovo Group Ltd

Li & Fung Ltd

PICC Property & Casualty Co Ltd-H
Power Assets Hldgs Ltd

Sands China Ltd
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Holding
BRE

63,000
8,000
52,000
39,000
16,000
76,000
14,000
42,000
48,000
2,000
27,500
26,000
4,000
25,000
56,000
41,000
8,400
1,400
3,000
28,000
2,000
17,600
44,000
500
28,000
180,000
128,000
27,000
4,000
48,400

Fair
value
AFE

uss

ESH

27,600
38,368
43,038
32,179
28,365
13,881
25,213
28,968
34,271

3,847
60,273
20,656
29,274
38,637
68,164
41,370
26,876
31,436
21,841
40,341

1,272
27,875
31,415

1,335
23,747

121,619
20,109
27,623
27,844

212,038

% of net
assets
hEERE
2B

0.88
1.24
1.39
1.04
0.91
0.45
0.81
0.94
1.11
0.12
1.95
0.67
0.95
1.25
2.20
1.34
0.87
1.02
0.71
1.30
0.04
0.90
1.01
0.04
0.77
3.93
0.65
0.89
0.90
6.85



BOCIP Asset Management Investment Funds

THRRBEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2018 =% —/)\F+_A#t—H

BOCIP Asia Quality Equity Fund (Unaudited) (continued)

PRAFENEEREES REER) (K)

Sunny Optical Technology Group Co Ltd
WH Group Ltd
Yue Yuen Industrial Hldg

Indonesia EIfE

Adaro Energy Tbk

Korea 82

Cheil Worldwide Inc
Coway Co Ltd
KT&G Corp

Malaysia FRAE

Malayan Banking BHD
Sime Darby BHD
Tenaga Nasional BHD

Philippines &%

Globe Telecom Inc
Pldt Inc

Holding
BRE

8,800
31,000
8,500

742,100

6,469
1,323
1,177

15,100
65,000
9,500

125
130

% of net
Fair assets
value MHEEFE
AFE ZE
uss
ESH
78,229 2.53
23,876 0.77
27,196 0.88
1,278,773 41.31
62,702 2.03
130,447 4.21
87,860 2.84
107,067 3.46
325,374 10.51
34,713 1.12
37,750 1.22
31,264 1.01
103,727 3.35
4,517 0.15
2,781 0.09
7,298 0.24
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2018 =% —/)/\F+_A#—H

BOCIP Asia Quality Equity Fund (Unaudited) (continued)
PREFBENEEREES CGREFER) (8)

Holding
FRE

Singapore i
DBS Group Hldgs Ltd 3,800
Oversea-Chinese Banking Corp Ltd 7,700
Singapore Press Hldgs Ltd 35,500
Singapore Telecommunications Ltd 26,100
United Overseas Bank Ltd 3,600
Thailand %E
Advanced Info Service PCL-NVDR 3,400
Banpu PCL-NVDR 33,300
BTS Group Hldgs PCL-NVDR 74,500
Charoen Pokphand Foods PCL-NVDR 25,500
Electricity Generating PCL-NVDR 2,800
Glow Energy PCL-NVDR 7,700
IRPC PCL-NVDR 88,700
PTT Global Chemical PCL-NVDR 7,300
PTT PCL-NVDR 14,000
Siam Cement PCL-NVDR 1,300
United States of America %El
Alibaba Group HIdg Ltd-Sponsored Adr 1,000
Au Optronics Corp-Sponsored Adr 51,000
Chunghwa Telecom Co Ltd-Sponsored Adr 4,000
Hon Hai Precision Industry Co Ltd-Gdr Regs 27,676
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% of net
Fair assets
value MHEEFE
AFE ZES
uss
ESH
66,047 2.13
63,611 2.05
61,207 1.98
56,106 1.81
64,895 2.10
311,866 10.07
18,013 0.57
15,136 0.49
21,851 0.71
19,266 0.62
21,326 0.69
21,047 0.68
15,664 0.51
15,974 0.52
19,779 0.64
17,408 0.56
185,463 5.99
137,070 4.43
200,940 6.49
143,160 4.62
128,998 4.17
610,168 19.71




BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()
AS AT 31ST DECEMBER 2018 W =Z— \&+=Afit—A

BOCIP Asia Quality Equity Fund (Unaudited) (continued)
PREFBENEEREES CGREFR) ()

% of net
Fair assets
Holding value MHEEFE
BRE AFE ZE
uss
E
Real Estate Investment Trust EitERERET
Hong Kong &%
Link Real Estate Investment Trust 4,000 40,514 1.31
Singapore /N
Ascendas Real Estate Investment Trust 35,000 65,994 2.13
TOTAL INVESTMENTS PORTFOLIO #&MA &4 2,991,879 96.65
OTHER NET ASSETS Hth&EEFE 103,682 3.35
NET ASSETS AS AT 31ST DECEMBER 2018
REZB-NF+ZAM—BNEERE 3,095,561 100.00
TOTAL INVESTMENT, AT COST RE&E#% » HRAE 3,484,970

Note: Investments are accounted for on a trade-date basis.
MieE - REREE B AR -
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TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED)

REMSRBR (REER)
FOR THE YEAR ENDED 31ST DECEMBER 2018 #Z=—Z— \F+_AM—HILFE
BOCIP HK Dollar BOCIP BOCIP
Money Market Fund China Value Fund China Bond Fund
PREFETEETSEES PREFFEEEES TRARATEESES
2018 2017 2018 2017 2018 2017
—B2-N\F ZB—tF ZT-N\§ ZB-t§ ZB-NF ZB—tF
% % % % % %
Listed/Quoted Investments
L/ #ERE
Equity securities RE®&%
Hong Kong &% - - 94.50 91.81 - -
United States of America %E - - 3.58 6.68 - -
Collective investment schemes
ERIREE
Hong Kong &% 87.02 96.83 - - - -
Fixed Rate Debt Securities
EREBES
China &l - - - - 89.41 87.74
Hong Kong &% - - - - - -
Foreign currency forward contracts
HNEBHEN - - 0.01 - - -
Total listed/quoted investments
B A A 87.02 96.83 98.09 98.49 89.41 87.74
Other net assets Hfth &&= #(E 12.98 3.17 1.91 1.51 10.59 12.26
Net assets at 31st December
R+ AM—AMEEFE 100.00 100.00 100.00 100.00 100.00 100.00
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REMERBR (REER) (F)

FOR THE YEAR ENDED 31ST DECEMBER 2018 ##Z =T — \F+ =AM —BIFE

Listed/Quoted Investments

L EeRE

Equity securities REH# %
Japan BA
Hong Kong &%
United States of America %

Fixed Rate Debt Securities & &H# %
Hong Kong &
China #
United States of America %

Foreign currency forward contracts
HPEBHEH

Total listed/quoted investments
/B A e

Other net assets & FE

Net assets at 31st December
R+ AM—AMEEFE

BOCIP
Japan Small & Mid BOCIP Flexi HKD BOCIP China Wealth
Cap Opportunity Fund Income Fund Fund
PREFARPNEERE  PREFBTBIRE k)
E® E® RETFEAREES
2018 2017 2018 2017 2018 2017
ZE-\F ZZ—tF ZZ-N\F ZZ—tF ZEB-N\F ZZ—tF
% % % % % %
91.69 95.83 - - - -
- - - - 96.89 86.51
- - - - - 10.47
- - 80.52 74.62 - -
- - - 3.17 - -
- - 18.17 17.51 - -
(3.37) 0.37 - (0.02) 0.00 0.01
88.32 96.20 98.69 95.28 96.89 96.99
11.68 3.80 1.31 4.72 3.11 3.01

100.00 100.00 100.00 100.00 100.00 100.00
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TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)
REMASEBR RERR) ()
FOR THE YEAR ENDED 31ST DECEMBER 2018 #% =2 —/\ff+ = Aft—HILF ¥

BOCIP BOCIP BOCIP
Hong Kong China Health Hong Kong Low
Value Fund Care Fund Volatility Equity Fund
HERAR T HERAR HERR
EREEES TERESEES ERERERRES
2018 2017 2018 2017 2018 2017
—E-\fE ZB—+tF ZB-N\FE Bt —T-N\E ZF-—+tF
% % % % % %
Listed/Quoted Investments
L RS
Equity securities RZ& %
Hong Kong &% 98.57 98.39 32.35 26.51 96.84 81.83
China $E - - 62.52 71.52 - -
Real Estate Investment Trust
BHERERT
Hong Kong &% - 1.06 - - 2.85 9.19
Foreign currency forward contracts
HERHEN 0.00 0.02 - - - -
Total listed/quoted investments
WA 98.57 99.47 94.87 98.03 99.69 91.02
Other net assets H & & F(E 1.43 0.53 5.13 1.97 0.31 8.98
Net assets at 31st December
R+ AM—BMEEFE 100.00 100.00 100.00 100.00 100.00 100.00
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TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REAERBR (REER) (B)

FOR THE YEAR ENDED 31ST DECEMBER 2018 ##Z =T — \F+ =AM —BIFE

Listed/Quoted Investments
Lt/ BeRE

Equity securities RE®%
Hong Kong &%
China &
Indonesia ENE
Korea %
Malaysia 572z
Philippines 3E2Z
Singapore #A1%
Thailand Z=El
United States of America %

Real Estate Investment Trust Bt ERE T

Hong Kong &/
Singapore #%

Total listed/quoted investments
LT/ R A

Other net assets £ &EFE

Net assets at 31st December
RTZAM—RMEEFE

BOCIP China- BOCIP BOCIP Asia
A Small Shenzhen Quality

and Mid Cap Fund GrowthFund Equity Fund
HERR R FERRH
FEARPNEEES RYERES THEERFES
2018 2017 2018 2017 2018
—2-N\F CZB-t§f CZB-N\F CZB-tF —B-N\f
% % % % %

- - - - 41.31

99.98 99.67 99.86 94.92 -

- - - - 2.03

- - - - 10.51

- - - - 3.35

- - - - 0.24

- - - - 10.07

- - - - 5.99

- - - - 19.71

- - - - 131

- - - - 2.13

99.98 99.67 99.86 94.92 96.65
0.02 0.33 0.14 5.08 3.35
100.00 100.00 100.00 100.00 100.00
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TRRABEEEEREES

PERFORMANCE TABLE (UNAUDITED) REXRBEHEK (REERK)
NET ASSET VALUES F&E(E

Sub-Fund
AXES

BOCIP HK Dollar Money Market Fund (Note 1)
FRERATEETHSES (1)

BOCIP China Value Fund (Note 1)
FREFFEEEES (1)

BOCIP China Bond Fund (Note 1)
FERATEESES (H1)

BOCIP Japan Small & Mid Cap Opportunity Fund (Note 1)
RERRE B AR N ERBES (1)

BOCIP Flexi HKD Income Fund (Note 1)
REREETEEREES (1)
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Financial year/period ended
BEUTBHLAMBEE HE

31.12.2018 —Z—\F+_AM—H
31.12.2017 ZT—+F+ZAM—A
31.12.2016 —T—AF+=AM—A

31.12.2018 —ZF— \F+ = Ajt—H

31.12.2017 —Z—+F+ = A—H

31.12.2016 —Z—RF+=AM—H

31.12.2018 —F— \F+ = Aft—H
31.12.2017 ZZ—+F+ = Ait—H
31.12.2016 —F—RF+-AM—H

31.12.2018 —F— \F+ = Aft—H
31.12.2017 ZZ—+F+ = Ait—H
31.12.2016 —F—RF+=AM—H

31.12.2018 —F— \F+ = Ast—H
31.12.2017 ZZ—+F+ = Ait—H
31.12.2016 —F—RF+-AM—H



BOCIP Asset Management Investment Funds

TREAHEEEEREES

Net asset value of the Sub-Fund
AXESNFEER
Class A -
RMB
Hedged
Currency Class A
Class A Class Units - RMB Class B

AE-AR®
HAERER  AR-
AX Bt AR% BE
HK$ HK$ HK$ HK$
BT BT BT BT
6,070,866 - - -
5,380,654 - - -
5,333,121 - - -

1,313,030,058 7,252,574 - -

1,667,329,987 3,430,719 - -

1,856,678,616 113,565 - -

23,923,723 - - -
30,073,552 - - -
21,510,704 - - -

225,728,466 - - -
227,916,841 - - -
229,313,341 - - -

Class C

CE
HK$
BT

- 180,598,187
- 182,223,247
- 171,156,047

Class A

A¥
HK$
BT
10.9305
10.7613
10.6662

7.0732

8.4441

7.2637

Net asset value per unit
BENFEEE

Class A -
RMB
Hedged
Currency
Class Units
AE- AR¥
HHERER
B

HK$

BT

10.2506
(equivalent to
RMB8.9951)
(SR

8.9951 AR%)
12.6936
(equivalent to
RMB10.5741)
(BER
10.5741 ARH)
9.7938
(equivalent to
RMB8.8026)
(BER
8.8026 ARM)

15.7606
19.9472
15.7837

9.2803
9.4965
9.5547

Class A
- RMB

Af-
ARH#
HK$
BT

Class B

BE
HK$
BT

Class C

CE
HK$
v

10.3860
10.4795
9.8430
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TRRBEEEEREES

PERFORMANCE TABLE (UNAUDITED) (continued) #&XRBHE REHFZR) ()

NET ASSET VALUES (continued) F&EHE (&)

Sub-Fund
A%ES

BOCIP China Wealth Fund (Note 1)
FRRATEGEES (1)

BOCIP Hong Kong Value Fund (Note 1)

FREFELREES (1)

BOCIP China Health Care Fund (Note 1)

FRGHTRRFEEEES (1)
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Financial year/period ended
BEUTRHLHEEE HE

31.12.2018 - \F+ZAf—H

31.12.2017 —F—tF+ - Aft—H

31.12.2016 —E—R"ETZAMH—H

31.12.2018 - /\F+ZAf—H

31.12.2017 ZT—+F+=ZAM—H

31.12.2016 —T—AF+=AM—H

31.12.2018 —Z—\F+ZAft—H
31.12.2017 Z2—tF+ZAM—8
31.12.2016 —Z—RF+ZAM—H



BOCIP Asset Management Investment Funds

TREAHEEEEREES

Net asset value of the Sub-Fund
AXESNFEER
Class A -
RMB
Hedged
Currency Class A
Class A Class Units -RMB Class B

Af-AR¥
HHEER AE-
AE By AR BE
HK$ HK$  HK$  HK$
BT BT B B
21,818,802 35,755 - -
26,038,201 74,396 - -

18,641,469 156,973 - -

9,109,818 32,191 - -
10,185,270 84,418 - -
7,786,477 92,408 - -
2,588,128 - - -
3,875,414 - - -
3,040,871 - - -

Class C

(o}
HK$
BT

Class A

AE
HK$
BT

8.0339

10.0623

7.5547

10.0636

11.8297

9.5034

5.1358
7.6902
6.0342

Net asset value per unit
SENFEER

Class A -
RMB
Hedged
Currency
Class Units
Af- AR%
HHE YRR
B

HK$

B

9.9307
(equivalent to
RMB8.7143)
(%R
8.7143 AR¥)
13.1704
(equivalent to
RMB10.9714)
(%R
10.9714 AR)
9.0249
(equivalent to
RMB8.1115)
(SR
8.1115 AR%)

11.9748
(equivalent to
RMB10.5080)
(HER
10.5080 AR %)
14.9378
(equivalent to
RMB12.4427)
(%R
12.4427 NR#)
10.9548
(equivalent to
RMB9.8461)
(&R
9.8461 AR)

Class A
- RMB

AE-
ARM
HK$
BT

Class B Class C

BE
HK$
B

CHE
HK$
B
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TREAHEEEEREES

PERFORMANCE TABLE (UNAUDITED) (continued) #&XRBHE REFZR) ()
NET ASSET VALUES (continued) F&EHE (&)

Sub-Fund Financial year/period ended
AXES BEUATBHLHBEE HE
BOCIP Hong Kong Low Volatility Equity Fund (Note 1) 31.12.2018 T —/\F+ZAH—8
PREAEBEREREES (1) 31.12.2017 2 —tF+=A#—H
31.12.2016' —Z—AE+ZAM—A?

BOCIP China-A Small and Mid Cap Fund (Note 1) 31.12.2018 T —/\F+ZAH—8
PERERATEARPNMERES (1) 31.12.2017' ZE—+&E+ZAft—A!
BOCIP Shenzhen Growth Fund (Note 1) 31.12.2018 —Z—N\F+_AM—H
REEREFIERES (1) 31.12.2017' ZZ—+&+ZAfMt—A!
BOCIP Asia Quality Equity Fund (Note 1) 31.12.2018' ZF—\F+=AM—A!?

FREFEMNEERFEES (1)

Note 1: Units of the Sub-Fund, except for the BOCIP Asia Quality Equity Fund, was offered to investors at
inception at HK$10 per unit.
Units of the BOCIP Asia Quality Equity Fund was offered to investors at inception at US$10 per unit.

MEEL . BRAREHASNEERZEESIN  ZHOXESWEMRKTRIRGEMN 10 BriE FiRES -
PIRERARDNEERRES N BRI IRTEM 10X THE TRESE -

! Year of inception

RLFE
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Net asset value of the Sub-Fund
ARESNFEER
Class A -
RMB
Hedged
Currency Class A
Class A Class Units -RMB Class B

Af- AR%
HHEHER AE-

AE By ARM BE
HK$ HK$ HK$ HK$
BT BT BT BT
17,256,155 - - -
13,837,156 - - -
8,863,632 - - -
10,562,460 - - -
17,613,096 - - -
5,748,185 - - -
8,298,838 - - -

Class A -

RMB

Hedged

Currency Class A
Class A Class Units - RMB Class B

AE-AR%

HAEWER  AE-
AE Bfi AR¥ BE
uss$ us$ us$ us$
S Y EY By

3,095,561 - - -

Class C

CE
HK$
BT

Class C

CH
uss
EY

Class A

AE
HK$
BT

13.8862
15.3263
11.0795

4.8284
8.4689

7.0059
10.6395

Class A

AR
Uss
S

8.5121

Net asset value per unit

SENFEER

Class A -
RMB
Hedged

Currency Class A

Class Units - RMB
Af- AR%

HHERER AE-

B ARM

HK$ HK$

BT BT
Class A -
RMB
Hedged

Currency Class A

Class Units - RMB
AB- AR¥

HHERER AE-

B ARM

uss$ uss$

EVH EV

Class B

BE
HK$
BT

Class B

BE
Uss
EY

Class C

CH
HK$
B

Class C

CH
Uss
EY
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TREAHEEEEREES

PERFORMANCE RECORD (UNAUDITED) R&E KRBT (REERK)

Sub-Fund
AXES

BOCIP HK Dollar Money Market Fund
RREAETERTIEES

BOCIP China Value Fund
PREFAPEEEES

244

Financial year/period ended
BEUTBHLHBEE 48

31.12.2018 —F—)\F+ZAft—H

“R—tHF+-AM-A
—RETZAM-B
—EF+=AM—A

31.12.2014 —ZT—ME+-A#—H
31.12.2013 —2—=5+-Ai—BQ
31.12.2012 —E——&+-Aft—H
31.12.2011 —F—%+-A—H

31.12.2010' ZE—ZE+ZAf—A!

31.12.2018 = /\F+ = Aff—H

31.12.2017 ZE—+tE+Z AR

31.12.2016 —Z—~E+ZAM—H

31.12.2015 ZE—RF+ = Af—H

31.12.2014 ZZ—W&+Z A#t—B
31.12.2013 —E—=4+=-Af—H
31.12.2012 —E— =&+ A#—B
31.12.2011 ZE——F+ZAf—A!




BOCIP Asset Management Investment Funds

TREAHEEEEREES

Class A

AE
HK$
B

10.9305
10.7613
10.6662
10.5903
10.5111
10.3875
10.2870
10.1391
10.0333

9.6940

8.5498

8.0546

11.7184

9.7827
9.9754
9.3559
10.1981

Highest issue price per unit

BENESETE
Class A -
RMB
Hedged
Currency Class A
Class Units - RMB
AE- AR%YH AE-
HEEERIEN AR
HK$ HK$
BT BT
N/A @R N/A TER
N/A RER N/A TR
N/A @R N/A TER
N/A TER N/A TR
N/A @A N/A TiEA
N/A TER N/A TER
N/A TR N/A TiER
N/A @R N/A TER
N/A NER N/A iR

14.9251 N/A 1@
(equivalent to
RMB12.0813)

G598
12.0813 ARH)

12.6294 N/A T f
(equivalent to
RMB10.6847)

(1SR
10.6847 ARH)

11.2570 N/A TEf

(equivalent to
RMB9.7059)
(1SR
9.7059 AR%)

12.4291 N/A 1A
(equivalent to
RMB10.2154)

(1SR
10.2154 ARH)
N/A TER N/A TR
N/A @R N/A TER
N/A TER N/A TR
N/A @A N/A TiEA

Class B

BE
HK$
BT

N/A i
N/A T
N/A T
N/A REF
N/A T
N/A i
N/A T
N/A T
N/A REF

N/A FEF

N/A REF

N/A REF

N/A T

N/A T
N/A T
N/A REF
N/A T

Class C

CH
HK$
ER

N/A i
N/A TEF
N/A FiEF
N/A TEF
N/A T
N/A i
N/A TEF
N/A i
N/A TEF

N/A TER

N/A TEF

N/A TEF

N/A TEH

N/A TiEF
N/A R
N/A TEF
N/A T

Class A

Af
HK$
B

10.7621
10.6674
10.5913
10.5120
10.3883
10.2876
10.1408
10.0338
10.0000

6.9694

7.2152

6.4388

7.8791

8.3701
8.2111
7.5155
6.8607

Lowest redemption price per unit

SENREEEE
Class A -
RMB
Hedged
Currency Class A
Class Units - RMB
AE- AR¥H AE-
HEBERIEN AR
HK$ HK$
BT BT
N/A @R N/A TER
N/A @R N/A TER
N/A NER N/A NER
N/A TER N/A TR
N/A @R N/A TER
N/A @R N/A NER
N/A TNER N/A NER
N/A NER N/A NER
N/A TER N/A TER
10.0811 N/A @R
(equivalent to
RMB8.8612)
(1B%R
8.8612 ARH#)
9.7002 N/A TEF
(equivalent
to RMB8.7169)
(%R
8.7169 ARH#)
9.1693 N/A TiEF
(equivalent
to RMB7.6905)
(%R
7.6905 ARH#)
10.8579 N/A T
(equivalent to
RMB9.1861)
(AR
9.1861 ARH)
N/A TER N/A T
N/A NER N/A TER
N/A TER N/A TER
N/A @R N/A TER

Class B

BE
HK$
B

N/A TER
N/A T
N/A TNER
N/A RiEH
N/A TER
N/A TEf
N/A TEA
N/A TER
N/A RiEH

N/A TE R

N/A i F

N/A TiEF

N/A TNER

N/A TEfA
N/A TER
N/A TiEH
N/A TER

Class C

CH
HK$
B

N/A T
N/A Tif
N/A T
N/A T
N/A TEf
N/A T
N/A T
N/A T
N/A TR

N/A EF

N/A R F

N/A @

N/A 1A

N/A iEf
N/A TNEf
N/A @S
N/A REf

245



BOCIP Asset Management Investment Funds

TREAHEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)

Sub-Fund Financial year/period ended
AXES HEUTAHLAEEE B8
BOCIP China Bond Fund 31.12.2018 =F—\G+=A#—H

RERATEESES 31.12.2017 ZE—+&F+ZAf#t—B
31.12.2016 —E—RE+-Aft—H
31.12.2015 —E—R&E+-A#—H

31.12.2014 —Z—M&+ - Afit—H
31.12.2013' ZZ—=F+_Af—A!

BOCIP Japan Small & Mid Cap Opportunity Fund 31.12.2018 ZZ—/\F+=Af—H
RREFAAFPEERBES 31.12.2017 —Z—+&+-A—H
31.12.2016 —Z—RE+ZAfM—H

31.12.2015 —E—RE+-Aft—H
31.12.2014 —Z—M&+=A#—H
31.12.2013' —Z—=F+- Ait—A
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Class A

Ag
HK$
BT

N/A TNER
N/A @
N/A NER
N/A TR
N/A NER
N/A @

20.6863
20.2334
15.8738
16.4704
14,1275
12.3341

Highest issue price per unit

BEURSRIE

Class A -
RMB
Hedged
Currency
Class Units
AE- AR%Y
HERERIEY
HK$

B

N/A TN
N/A NEf
N/A T8
N/A TR
N/A T8
N/A N

N/A T
N/A T8
N/A NEf
N/A T8
N/A T
N/A T8

Class A
- RMB
AE-
ARM%
HK$
BT

N/A RN
N/A NEf
N/A TN
N/A TR
N/A TN
N/A NEf

N/A TR
N/A RN
N/A NEf
N/A RN
N/A TR
N/A RN

Class B

BE
HK$
B

N/A T
N/A RiEF
N/A T
N/A REF
N/A T
N/A REF

N/A REF
N/A T
N/A REF
N/A T
N/A REF
N/A T

Class C

CE
HK$
B

10.9997
10.4795
10.6043
10.6961
10.5030
10.2286

N/A TEF
N/A T
N/A TEF
N/A T
N/A TEF
N/A T

Class A

AE
HK$
B

N/A TER
N/A TiEF
N/A TEA
N/A TiEF
N/A TEA
N/A TiEF

15.7386
15.2860
12.1786
13.4794
10.6479

9.9273

Lowest redemption price per unit

FEUREERE

Class A -
RMB
Hedged
Currency
Class Units
AE- AR¥H
HEMERIEN
HK$

BT

N/A i
N/A TEF
N/A T
N/A TEF
N/A T
N/A TEF

N/A TiEF
N/A TER
N/A TiEF
N/A TER
N/A TiEF
N/A TiEF

Class A
- RMB
AB-
AR
HK$
BT

N/A 7NER
N/A TiEF
N/A TEA
N/A TiEF
N/A TEA
N/A TiEF

N/A TiEF
N/A TEA
N/A TiEF
N/A TEA
N/A TiEF
N/A TEA

Class B

BE
HK$
B

N/A TER
N/A TiEH
N/A TEA
N/A TiEF
N/A TEA
N/A TiEF

N/A i H
N/A TER
N/A i H
N/A TER
N/A i F
N/A TERB

Class C

CE
HK$
B

10.1520
9.8747
9.8430

10.3593
9.9938

10.0051

N/A TR
N/A TN
N/A Ef
N/A TN
N/A TR
N/A T
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TRRBEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)

Sub-Fund
AXES

BOCIP Flexi HKD Income Fund
PRERBETEEREES

BOCIP China Wealth Fund
FRRATESEES

248

Financial year/period ended
HEUTRHLEBEE B8

31.12.2018 = /\F+ = Aff—H
31.12.2017 ZE—+5+ZA—H

31.12.2015 ZE—HF+ - Ai—H
31.12.2014! ZZ—E+Z Af—A!

31.12.2018 = /\F+ - Af—H

31.12.2017 ZE—+F+Z A1

31.12.2016 ZZ—~E+Z AR

31.12.2015 ZZ—AFTZAM—H

31.12.2014! ZZ—ME+Z Afft—A?



BOCIP Asset Management Investment Funds

THRRBEEEEREES

Class A
AE
HK$
BT
9.4837
9.6250
9.7864
9.8901
9.9971

11.3794

10.4058

8.6707

12.5954

11.1182

Highest issue price per unit

BEMESRTE

Class A -
RMB
Hedged
Currency
Class Units
AE- AREY
HERERIEN
HK$

BT

N/A i@
N/A 1@
N/A i@
N/A 1@
N/A i@

15.2411
(equivalent to
RMB12.3370)
(RER
12.3370 AR#)
13.3728
(equivalent to
RMB11.3136)
(%R
11.3136 AR#)
10.8008
(equivalent to
RMB9.3126)
(%R
9.3126 AR®)

12.3830
(equivalent to
RMB10.1876)

(%R
10.1876 ARH)
N/A TR

Class B
BE

HK$

BT

N/A N
N/A T
N/A N
N/A T
N/A N

N/A TER

N/A TER

N/A TR

N/A 5@

N/A TEH

Class C
CE

HK$

BT

N/A TN
N/A TEFA
N/A TN
N/A TEFA
N/A TN

N/A TER

N/A TER

N/A TEF

N/A TEF

N/A TNEF

Lowest redemption price per unit

BEUREREE

Class A -
RMB
Hedged
Currency
Class Units
AE- AREY
AE HEWMERIEQ
HK$ HK$

Class A

9.2501
9.4832
9.5303
9.7002
9.8179

N/A i
N/A TEF
N/A i
N/A TEF
N/A i
7.9188 9.6395
(equivalent to
RMB8.5644)
(SR
8.5644 ARHE)
8.8736
(equivalent to
RMB7.9741)
(SR
7.9741 A\R#)
8.8273
(equivalent to
RMB7.4036)
(%R
7.4036 ARHE)
11.0789
(equivalent to
RMB9.3375)
(1R
9.3375 AR¥)
N/A T

7.4506

6.8858

8.5644

9.0656

Class B
BE

HK$

BT

N/A 7N f
N/A TiEf
N/A 7N f
N/A TiEf
N/A 7N f

N/A TEF

N/A TEF

N/A TEF

N/A 7

N/A @R

Class C
CE

HK$

BT

N/A 7NiEf
N/A TiEF
N/A 7NiEf
N/A TiEF
N/A 7NiEf

N/A TEF

N/A TEF

N/A TEF

N/A 7NiiEf

N/A TEH
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TREAHEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)

Sub-Fund Financial year/period ended

AXES HEUTRHLEBEE HH

BOCIP Hong Kong Value Fund 31.12.2018 =T —)\&+ZAM—H
PRERAEEBEES

31.12.2017 ZE—+F+ZAff—H

31.12.2016 —Z—~"E+ZAM—H

31.12.2015 ZE—RF+ZAf—H

31.12.2014 “E-MF+-AM—A?

BOCIP China Health Care Fund 31.12.2018 =2~ /\E+ = Aft—H
TRRATERFERES 31.12.2017 =2 —+5+-AfM—8
31.12.2016 “E—~E+-AfM—A

31.12.2015! —E2—FE+-AM—A?

BOCIP Hong Kong Low Volatility Equity Fund 31.12.2018 =2 —\5+=AM—H
FREAEEEREREES 31.12.2017 ZE—+F+Z A8
31.12.2016' —T—RF+=AM—AL

BOCIP China-A Small and Mid Cap Fund 31.12.2018 =2 —\5+=AM—H
FERRHFEART N CERS 31.12.2017' ZZ—+F+ZAM—A!
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Class A
AE
HK$
BT

12.6194

11.8298

10.4384

11.9050

10.0000

9.3574
7.6903
6.8980
10.0000

15.9935
15.3264
11.6493

8.6799
10.1593

Highest issue price per unit

BENBSRTE

Class A -
RMB
Hedged
Currency

Class Units Class B
AE- AREY

HERERIEN BE

HK$ HK$

BT BT

16.6136 N/A TR
(equivalent to
RMB13.2052)
(%R
13.2052AR#)

14.9378 N/A TR
(equivalent to
RMB12.4427)
(%R
12.4427 ARH)

12,5320  N/A TR
(equivalent to
RMB10.8053)
(%R
10.8053 AK#%)

12.3561 N/A TR
(equivalent to
RMB10.1554)
(%R
10.1554 AR#)

N/A 1@ N/A TR

N/A 1@ N/A TR

N/A i N/A TR

N/A 1@ N/A TR

N/A i N/A TR

N/A i N/A TR

N/A 1@ N/A TR

N/A i N/A TR

N/A N N/A TR

N/A 1@ N/A TR

Class C
CE
HK$
BT

N/A TER

N/A R

N/A TEF

N/A TNEF

N/A TNEF

N/A i
N/A @R
N/A i
N/A @R

N/A @R
N/A TNEF
N/A @R

N/A @R
N/A TNEF

Lowest redemption price per unit

BENRKHEEE
Class A -
RMB
Hedged
Currency
Class A Class Units Class B
AE- AREY
AE HEWMERIEQ BE
HK$ HK$ HK$
9.6336 11.2884 N/A 7
(equivalent to
RMB10.0294)
(%R
9.7830 AR)
9.4731 10.8866 N/A TN
(equivalent to
RMB9.7830)
(%R
9.7830 AR¥)
8.1558 9.9356 N/A T f
(equivalent to
RMB8.3993)
(1R
8.3993 ARH)
9.2276 11.2052 N/A T f
(equivalent to
RMB9.4511)
(1R
9.4511 AR¥)
9.8179 N/A T N/A TEF
5.0531 N/A T N/A @R
5.9753 N/A i N/A 7Niiaf
5.6013 N/A T N/A @R
6.0969 N/A N N/A 7Niiaf
13.5984 N/A N N/A 7Niiaf
11.1266 N/A T N/A TEF
8.8133 N/A N N/A 7Niaf
4.4528 N/A i N/A 7Niiaf
8.2400 N/A T N/A TEF

Class C
CE
HK$
BT

N/A TEF

N/A TEF

N/A 7NiiEfl

N/A i@

N/A @R

N/A iEF
N/A M@
N/A TiEF
N/A M@

N/A M@
N/A @R
N/A M@

N/A M@
N/A @R
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TREAHEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)

Sub-Fund
AXES

BOCIP Shenzhen Growth Fund
FRERARIERES

BOCIP Asia Quality Equity Fund
HRRADNEERZES

! Year of inception
LK FE

252

Financial year/period ended
HEUTRHLEBEE B8

31.12.2018 = /\F+ = Aff—H
31.12.2017' —E—tE+ - AR

31.12.2018 ' = /\E+Z Af—A?
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TREAHEEEEREES

Class A
AE
HK$
BT

11.2446
11.0384

Class A
AE
uss$
ES

10.8834

Highest issue price per unit

BEVBSRTE

Class A -
RMB
Hedged
Currency

Class Units Class B
AE- AREY

HERERIEN BE

HK$ HK$

BT BT

N/A TN N/A N

N/A iEf N/A TEf
Class A -
RMB
Hedged
Currency

Class Units Class B
AE- AREY

HERERIEN BE

uss uss$

ES ES

N/A TN N/A N

Class C
CE
HK$
BT

N/A @R
N/A TNEr

Class C
CE
uss
ES

N/A TER

Lowest redemption price per unit

Class A
AE
HK$
BT

6.7419
9.43%4

Class A
AE
uss
ES

8.2290

BENRKHEEE

Class A -
RMB
Hedged
Currency

Class Units Class B
AE- AREY

HEMERIEY BE

HK$ HK$

BT BT

N/A iR N/A 7N

N/A TEF N/A TEF
Class A -
RMB
Hedged
Currency

Class Units Class B
AE- AREY

HEMERIEY BE

us$ us$

EYH E

N/A iR N/A 7N

Class C
CE
HK$
BT

N/A TN@EH
N/A M@

Class C
CE
uss$
EYH

N/A TEF
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