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2020年7月31日 歐洲股票基金 – A類累積單位(美元)

信安環球投資基金

重要提示
• 信安歐洲股票基金將主要投資於註冊地或核心業務位於歐洲（包括東歐）的公司股本證券，而且是該等顧問認為市
場未能反映其正確價格而極具增值潛能的股本證券。

• 本基金投資於單一地區，與投資較為分散的基金比較，其集中風險相對較高，因此其價格可以較為波動。
• 投資涉及風險。投資回報並無保證，投資者未必能取回全部投資本金。
• 此項投資乃閣下之決定，如向您推銷本基金的中介人未有向您建議本基金是適合您作投資並向您解釋本基金如何符
合您的投資目標，您不應投資於本基金。

• 您不應只依賴本宣傳品作出投資決定。您必須參閱基金說明書概要及有關補充文件，包括說明書概要內之「特別投
資考慮因素及風險」部份。

表現%
1個月 3個月 年初至今 1年 3年 5年 10年

基金淨累積表現 6.60 16.77 -2.07 5.82 9.61 20.96 90.55
指數累積表現 3.84 12.99 -9.43 -1.29 0.82 8.26 61.20
基金年度化淨回報表現 6.60 16.77 -2.07 5.82 3.10 3.87 6.65
指數年度化表現 3.84 12.99 -9.43 -1.29 0.27 1.60 4.89

基金表現根據資產淨值對資產淨值計算。詳見表現註解。

曆年表現%
2019 2018 2017 2016 2015

基金淨表現 25.61 -15.84 27.43 -4.21 3.58
指數表現 23.77 -14.86 25.51 -0.40 -2.84

成立至今累積表現%
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基金 指數

十大持股%
基金

Nestle S.A. 4.8
Roche Holding AG 3.8
ASML Holding NV 2.7
Novo Nordisk A/S 2.4
Iberdrola SA 2.3
Novartis AG 2.2
Enel SpA 2.2
Lonza Group AG 2.1
AstraZeneca PLC 2.1
LVMH Moet Hennessy Louis Vuitton SE 1.9
總計 26.5

基金持有的股份數目 104

五大比重偏高/偏低持股%
差異

偏高
Lonza Group AG 1.5
Neste Corporation 1.5
Iberdrola SA 1.4
Enel SpA 1.3
Teleperformance 1.2
偏低
Total SE -1.1
Siemens AG -1.2
Royal Dutch Shell Plc -1.3
Sanofi -1.4
SAP SE -1.9

行業分佈%
基金 差異

健康護理 22.3 6.0 
工業 13.8 0.3 
多元化消費品 11.4 1.6 
資訊科技 11.3 3.7 
常用消費品 10.3 -4.7 
金融 9.3 -5.6 
物料 7.5 -0.4 
公用事業 5.0 -0.2 
通訊服務 2.9 -1.2 
能源 2.1 -2.3 
房地產 1.4 -0.1 
現金 2.9 2.9 

地理分佈%
基金 差異

英國 22.3 0.3 
瑞士 15.0 -1.6 
法國 12.2 -5.1 
荷蘭 9.8 2.8 
德國 9.7 -5.3 
丹麥 8.0 4.0 
瑞典 6.8 1.6 
意大利 5.0 1.4 
愛爾蘭 2.7 1.7 
芬蘭 2.5 0.9 
西班牙 2.3 -1.5 
挪威 0.4 -0.5 
比利時 0.3 -1.2 
其他 0.3 -0.3 
現金 2.9 2.9 

特性資料來源：Factset。我們擬定基金的資產分佈時，已考慮所有直接及間接投資項目，以及期貨及期權合約的影響。投資者須注意，本基金的投資分佈可能每
日出現顯著變動。由於四捨五入關係，投資總和未必相等於100%。

分投資顧問
Principal Global Equities† 是活躍於美
國、國際及新興股票市場的專業人員。

†Principal Global Equities是信安環球
投資旗下的專業投資管理團隊。信安環
球投資包括（在其他企業單位之中）
Principal Global Investors, LLC ("PGI")
和Principal Global Investors (Europe) 
Ltd ("PGIE")。PGI獲委任為基金投資顧
問，而PGIE則為分投資顧問。

投資顧問
Principal Global Investors, LLC

基金經理
Juliet Cohn
38年行業經驗
Paul H. Blankenhagen, CFA
28年行業經驗

投資目標
信安環球投資基金─歐洲股票基金的投
資目標，是透過投資於被市場低估價值
並具可觀增長潛力的歐洲股票，以達致
中至長線的資本增值。

指數
MSCI歐洲指數

基金資料
基金規模 36.3百萬美元
成立日期 1996年7月1日
基金基本貨幣 美元
最低投資額 1千美元
基金註冊地 愛爾蘭
可轉讓證券集體
投資計劃(UCITs)資格 有
定價 每日
交易截止時間 都柏林上午10時
 香港特別行政區下午5時
分派收益  累積
收費  A類別
首次認購費  最高5%
管理費  每年1.50%
行政費  每年0.15%
信託人費 不多於每年0.022%
最低投資額
請聯絡信安環球投資

註冊地方*
比利時、芬蘭、法國、德國、
格恩西島、香港特別行政區、愛爾蘭、
意大利、澤西島、荷蘭、新加坡、 
西班牙、瑞典、瑞士及英國

基金評級
晨星星號評級 一 綜合評級達「4星」截
至2020年7月31日

Citywire基金經理評級 一 
Juliet Cohn及Paul H. Blankenhagen獲 
A評級

 
 

IMPORTANT NOTE 
• The Principal European Equity Fund will invest primarily in the equity securities of companies domiciled or with their core business in 
Europe (including Eastern Europe), which the Adviser believes are mispriced by the market and have the potential for significant growth. 
• The Fund invests in a single region. Compared with a well-diversified fund, its concentration risk is relatively high and hence it might be 
more volatile than a well-diversified fund. 
• Investment involves risk. There is no assurance on investment returns and you may not get back the amount originally invested. 
• The investment decision is yours but you should not invest in this Fund unless the intermediary who sells it to you has advised you that it is 
suitable for you and explained how it is consistent with your investment objectives. 
• You should not invest solely in reliance on this marketing material alone. You should read the Summary Prospectus and the relevant 
Supplement(s) before investing including the Special Investment Considerations and Risks section of the Summary Prospectus. 
 
PERFORMANCE % 

 1M 3M YTD 1YR 3YR 5YR 10YR  
Fund Cumulative Net 6.60 16.77 -2.07 5.82 9.61 20.96 90.55  
Cumulative Index 3.84 12.99 -9.43 -1.29 0.82 8.26 61.20  
Fund Annualised Net 6.60 16.77 -2.07 5.82 3.10 3.87 6.65  
Index Annualised 3.84 12.99 -9.43 -1.29 0.27 1.60 4.89  

Fund performance is calculated on a NAV to NAV basis.  Please see performance notes for further details.  
 

 

CALENDAR YEAR PERFORMANCE % 
 2019 2018 2017 2016 2015 

Fund Net 25.61 -15.84 27.43 -4.21 3.58 
Index 23.77 -14.86 25.51 -0.40 -2.84 

 

CUMULATIVE PERFORMANCE SINCE INCEPTION % 

 
 

 

TOP 10 HOLDINGS % 
 Fund 

Nestle S.A. 4.8 
Roche Holding AG 3.8 
ASML Holding NV 2.7 
Novo Nordisk A/S 2.4 
Iberdrola SA 2.3 
Novartis AG 2.2 
Enel SpA 2.2 
Lonza Group AG 2.1 
AstraZeneca PLC 2.1 
LVMH Moet Hennessy Louis Vuitton SE 1.9 
Total 26.5 
  
No. of holdings 104 
 

TOP 5 STOCK OVERWEIGHTS/UNDERWEIGHTS % 
 Difference 

Overweight  
Lonza Group AG 1.5 
Neste Corporation 1.5 
Iberdrola SA 1.4 
Enel SpA 1.3 
Teleperformance 1.2 
Underweight  
Total SE -1.1 
Siemens AG -1.2 
Royal Dutch Shell Plc -1.3 
Sanofi -1.4 
SAP SE -1.9 

 

 

 

SECTOR ALLOCATION % 
 Fund Difference 

Health Care 22.3 6.0 
Industrials 13.8 0.3 
Consumer Discretionary 11.4 1.6 
Information Technology 11.3 3.7 
Consumer Staples 10.3 -4.7 
Financials 9.3 -5.6 
Materials 7.5 -0.4 
Utilities 5.0 -0.2 
Communication Services 2.9 -1.2 
Energy 2.1 -2.3 
Real Estate 1.4 -0.1 
Cash 2.9 2.9 

 

GEOGRAPHIC ALLOCATION % 
 Fund Difference 

United Kingdom 22.3 0.3 
Switzerland 15.0 -1.6 
France 12.2 -5.1 
Netherlands 9.8 2.8 
Germany 9.7 -5.3 
Denmark 8.0 4.0 
Sweden 6.8 1.6 
Italy 5.0 1.4 
Ireland 2.7 1.7 
Finland 2.5 0.9 
Spain 2.3 -1.5 
Norway 0.4 -0.5 
Belgium 0.3 -1.2 
Other 0.3 -0.3 
Cash 2.9 2.9 
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Fund Index

Sub Investment Advisor 
Principal Global Equities† has expertise across 
U.S., international and emerging equity markets. 
 
†Principal Global Equities is a specialized 
investment management group within Principal 
Global Investors. Principal Global Investors 
includes (amongst other entities): Principal 
Global Investors, LLC ("PGI") and Principal Global 
Investors (Europe) Ltd ("PGIE").  PGI has been 
appointed as Investment Advisor to the Fund and 
has appointed PGIE as Sub-Investment Advisor. 

 Investment Advisor 
Principal Global Investors, LLC 

 Fund Managers 
Juliet Cohn 
38 Yrs Industry Exp 
Paul H. Blankenhagen, CFA 
28 Yrs Industry Exp 

 Investment Objective 
The Fund aims to provide capital growth over the 
medium to long term predominantly through 
investment in European equities that we believe 
are mispriced by the market and have potential 
for significant growth. 

 Index 
MSCI Europe Index 

 Fund Facts 
Fund Size $36.3m 
Launch Date 01 Jul 1996 
Fund Base Currency USD 
Min Investment US$1,000 
Fund Domicile Ireland 
UCITs Qualifying Yes 
Pricing Daily 
Dealing Cut off 10am Dublin 
 5pm Hong Kong 

SAR 
Income Distribution Accumulated 
Fee Structure A Class 
Preliminary Charge max 5% 
Management Fee 1.50% pa 
Admin Charge 0.15% pa 
Trustee Fee Not more than 
 0.022% pa 
Investor Minimum 
Please contact Principal Global Investors 

 Registration* 
Belgium, Finland, France, Germany, 
Guernsey, Hong Kong SAR, Ireland, Italy, 
Jersey, Netherlands, Singapore, Spain, 
Sweden, Switzerland and UK 

 Fund Grading 
4 Star Overall Morningstar Rating™ as of 31 
July 2020 

  

 
 

Juliet Cohn and Paul H. Blankenhagen A rated 
- Citywire Fund Manager Ratings 

  

 
 

Characteristics Source: Factset. In preparing the asset exposure of the Fund, we have taken into account both direct and indirect investments and the effects of futures and options 
contracts. Investors should be aware that the exposure of the Fund can change significantly on a daily basis. Investments do not always add up to 100% due to rounding. 
 

   

PRINCIPAL GLOBAL INVESTORS FUNDS 

31 July 2020 European Equity Fund - A Acc USD 

 
 
 

IMPORTANT NOTE 
• The Principal European Equity Fund will invest primarily in the equity securities of companies domiciled or with their core business in 
Europe (including Eastern Europe), which the Adviser believes are mispriced by the market and have the potential for significant growth. 
• The Fund invests in a single region. Compared with a well-diversified fund, its concentration risk is relatively high and hence it might be 
more volatile than a well-diversified fund. 
• Investment involves risk. There is no assurance on investment returns and you may not get back the amount originally invested. 
• The investment decision is yours but you should not invest in this Fund unless the intermediary who sells it to you has advised you that it is 
suitable for you and explained how it is consistent with your investment objectives. 
• You should not invest solely in reliance on this marketing material alone. You should read the Summary Prospectus and the relevant 
Supplement(s) before investing including the Special Investment Considerations and Risks section of the Summary Prospectus. 
 
PERFORMANCE % 

 1M 3M YTD 1YR 3YR 5YR 10YR  
Fund Cumulative Net 6.60 16.77 -2.07 5.82 9.61 20.96 90.55  
Cumulative Index 3.84 12.99 -9.43 -1.29 0.82 8.26 61.20  
Fund Annualised Net 6.60 16.77 -2.07 5.82 3.10 3.87 6.65  
Index Annualised 3.84 12.99 -9.43 -1.29 0.27 1.60 4.89  

Fund performance is calculated on a NAV to NAV basis.  Please see performance notes for further details.  
 

 

CALENDAR YEAR PERFORMANCE % 
 2019 2018 2017 2016 2015 

Fund Net 25.61 -15.84 27.43 -4.21 3.58 
Index 23.77 -14.86 25.51 -0.40 -2.84 

 

CUMULATIVE PERFORMANCE SINCE INCEPTION % 

 
 

 

TOP 10 HOLDINGS % 
 Fund 

Nestle S.A. 4.8 
Roche Holding AG 3.8 
ASML Holding NV 2.7 
Novo Nordisk A/S 2.4 
Iberdrola SA 2.3 
Novartis AG 2.2 
Enel SpA 2.2 
Lonza Group AG 2.1 
AstraZeneca PLC 2.1 
LVMH Moet Hennessy Louis Vuitton SE 1.9 
Total 26.5 
  
No. of holdings 104 
 

TOP 5 STOCK OVERWEIGHTS/UNDERWEIGHTS % 
 Difference 

Overweight  
Lonza Group AG 1.5 
Neste Corporation 1.5 
Iberdrola SA 1.4 
Enel SpA 1.3 
Teleperformance 1.2 
Underweight  
Total SE -1.1 
Siemens AG -1.2 
Royal Dutch Shell Plc -1.3 
Sanofi -1.4 
SAP SE -1.9 

 

 

 

SECTOR ALLOCATION % 
 Fund Difference 

Health Care 22.3 6.0 
Industrials 13.8 0.3 
Consumer Discretionary 11.4 1.6 
Information Technology 11.3 3.7 
Consumer Staples 10.3 -4.7 
Financials 9.3 -5.6 
Materials 7.5 -0.4 
Utilities 5.0 -0.2 
Communication Services 2.9 -1.2 
Energy 2.1 -2.3 
Real Estate 1.4 -0.1 
Cash 2.9 2.9 

 

GEOGRAPHIC ALLOCATION % 
 Fund Difference 

United Kingdom 22.3 0.3 
Switzerland 15.0 -1.6 
France 12.2 -5.1 
Netherlands 9.8 2.8 
Germany 9.7 -5.3 
Denmark 8.0 4.0 
Sweden 6.8 1.6 
Italy 5.0 1.4 
Ireland 2.7 1.7 
Finland 2.5 0.9 
Spain 2.3 -1.5 
Norway 0.4 -0.5 
Belgium 0.3 -1.2 
Other 0.3 -0.3 
Cash 2.9 2.9 
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Sub Investment Advisor 
Principal Global Equities† has expertise across 
U.S., international and emerging equity markets. 
 
†Principal Global Equities is a specialized 
investment management group within Principal 
Global Investors. Principal Global Investors 
includes (amongst other entities): Principal 
Global Investors, LLC ("PGI") and Principal Global 
Investors (Europe) Ltd ("PGIE").  PGI has been 
appointed as Investment Advisor to the Fund and 
has appointed PGIE as Sub-Investment Advisor. 

 Investment Advisor 
Principal Global Investors, LLC 

 Fund Managers 
Juliet Cohn 
38 Yrs Industry Exp 
Paul H. Blankenhagen, CFA 
28 Yrs Industry Exp 

 Investment Objective 
The Fund aims to provide capital growth over the 
medium to long term predominantly through 
investment in European equities that we believe 
are mispriced by the market and have potential 
for significant growth. 

 Index 
MSCI Europe Index 

 Fund Facts 
Fund Size $36.3m 
Launch Date 01 Jul 1996 
Fund Base Currency USD 
Min Investment US$1,000 
Fund Domicile Ireland 
UCITs Qualifying Yes 
Pricing Daily 
Dealing Cut off 10am Dublin 
 5pm Hong Kong 

SAR 
Income Distribution Accumulated 
Fee Structure A Class 
Preliminary Charge max 5% 
Management Fee 1.50% pa 
Admin Charge 0.15% pa 
Trustee Fee Not more than 
 0.022% pa 
Investor Minimum 
Please contact Principal Global Investors 

 Registration* 
Belgium, Finland, France, Germany, 
Guernsey, Hong Kong SAR, Ireland, Italy, 
Jersey, Netherlands, Singapore, Spain, 
Sweden, Switzerland and UK 

 Fund Grading 
4 Star Overall Morningstar Rating™ as of 31 
July 2020 

  

 
 

Juliet Cohn and Paul H. Blankenhagen A rated 
- Citywire Fund Manager Ratings 

  

 
 

Characteristics Source: Factset. In preparing the asset exposure of the Fund, we have taken into account both direct and indirect investments and the effects of futures and options 
contracts. Investors should be aware that the exposure of the Fund can change significantly on a daily basis. Investments do not always add up to 100% due to rounding. 
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IMPORTANT NOTE 
• The Principal European Equity Fund will invest primarily in the equity securities of companies domiciled or with their core business in 
Europe (including Eastern Europe), which the Adviser believes are mispriced by the market and have the potential for significant growth. 
• The Fund invests in a single region. Compared with a well-diversified fund, its concentration risk is relatively high and hence it might be 
more volatile than a well-diversified fund. 
• Investment involves risk. There is no assurance on investment returns and you may not get back the amount originally invested. 
• The investment decision is yours but you should not invest in this Fund unless the intermediary who sells it to you has advised you that it is 
suitable for you and explained how it is consistent with your investment objectives. 
• You should not invest solely in reliance on this marketing material alone. You should read the Summary Prospectus and the relevant 
Supplement(s) before investing including the Special Investment Considerations and Risks section of the Summary Prospectus. 
 
PERFORMANCE % 

 1M 3M YTD 1YR 3YR 5YR 10YR  
Fund Cumulative Net 6.60 16.77 -2.07 5.82 9.61 20.96 90.55  
Cumulative Index 3.84 12.99 -9.43 -1.29 0.82 8.26 61.20  
Fund Annualised Net 6.60 16.77 -2.07 5.82 3.10 3.87 6.65  
Index Annualised 3.84 12.99 -9.43 -1.29 0.27 1.60 4.89  

Fund performance is calculated on a NAV to NAV basis.  Please see performance notes for further details.  
 

 

CALENDAR YEAR PERFORMANCE % 
 2019 2018 2017 2016 2015 

Fund Net 25.61 -15.84 27.43 -4.21 3.58 
Index 23.77 -14.86 25.51 -0.40 -2.84 

 

CUMULATIVE PERFORMANCE SINCE INCEPTION % 

 
 

 

TOP 10 HOLDINGS % 
 Fund 

Nestle S.A. 4.8 
Roche Holding AG 3.8 
ASML Holding NV 2.7 
Novo Nordisk A/S 2.4 
Iberdrola SA 2.3 
Novartis AG 2.2 
Enel SpA 2.2 
Lonza Group AG 2.1 
AstraZeneca PLC 2.1 
LVMH Moet Hennessy Louis Vuitton SE 1.9 
Total 26.5 
  
No. of holdings 104 
 

TOP 5 STOCK OVERWEIGHTS/UNDERWEIGHTS % 
 Difference 

Overweight  
Lonza Group AG 1.5 
Neste Corporation 1.5 
Iberdrola SA 1.4 
Enel SpA 1.3 
Teleperformance 1.2 
Underweight  
Total SE -1.1 
Siemens AG -1.2 
Royal Dutch Shell Plc -1.3 
Sanofi -1.4 
SAP SE -1.9 

 

 

 

SECTOR ALLOCATION % 
 Fund Difference 

Health Care 22.3 6.0 
Industrials 13.8 0.3 
Consumer Discretionary 11.4 1.6 
Information Technology 11.3 3.7 
Consumer Staples 10.3 -4.7 
Financials 9.3 -5.6 
Materials 7.5 -0.4 
Utilities 5.0 -0.2 
Communication Services 2.9 -1.2 
Energy 2.1 -2.3 
Real Estate 1.4 -0.1 
Cash 2.9 2.9 

 

GEOGRAPHIC ALLOCATION % 
 Fund Difference 

United Kingdom 22.3 0.3 
Switzerland 15.0 -1.6 
France 12.2 -5.1 
Netherlands 9.8 2.8 
Germany 9.7 -5.3 
Denmark 8.0 4.0 
Sweden 6.8 1.6 
Italy 5.0 1.4 
Ireland 2.7 1.7 
Finland 2.5 0.9 
Spain 2.3 -1.5 
Norway 0.4 -0.5 
Belgium 0.3 -1.2 
Other 0.3 -0.3 
Cash 2.9 2.9 
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Sub Investment Advisor 
Principal Global Equities† has expertise across 
U.S., international and emerging equity markets. 
 
†Principal Global Equities is a specialized 
investment management group within Principal 
Global Investors. Principal Global Investors 
includes (amongst other entities): Principal 
Global Investors, LLC ("PGI") and Principal Global 
Investors (Europe) Ltd ("PGIE").  PGI has been 
appointed as Investment Advisor to the Fund and 
has appointed PGIE as Sub-Investment Advisor. 

 Investment Advisor 
Principal Global Investors, LLC 

 Fund Managers 
Juliet Cohn 
38 Yrs Industry Exp 
Paul H. Blankenhagen, CFA 
28 Yrs Industry Exp 

 Investment Objective 
The Fund aims to provide capital growth over the 
medium to long term predominantly through 
investment in European equities that we believe 
are mispriced by the market and have potential 
for significant growth. 

 Index 
MSCI Europe Index 

 Fund Facts 
Fund Size $36.3m 
Launch Date 01 Jul 1996 
Fund Base Currency USD 
Min Investment US$1,000 
Fund Domicile Ireland 
UCITs Qualifying Yes 
Pricing Daily 
Dealing Cut off 10am Dublin 
 5pm Hong Kong 

SAR 
Income Distribution Accumulated 
Fee Structure A Class 
Preliminary Charge max 5% 
Management Fee 1.50% pa 
Admin Charge 0.15% pa 
Trustee Fee Not more than 
 0.022% pa 
Investor Minimum 
Please contact Principal Global Investors 

 Registration* 
Belgium, Finland, France, Germany, 
Guernsey, Hong Kong SAR, Ireland, Italy, 
Jersey, Netherlands, Singapore, Spain, 
Sweden, Switzerland and UK 

 Fund Grading 
4 Star Overall Morningstar Rating™ as of 31 
July 2020 

  

 
 

Juliet Cohn and Paul H. Blankenhagen A rated 
- Citywire Fund Manager Ratings 

  

 
 

Characteristics Source: Factset. In preparing the asset exposure of the Fund, we have taken into account both direct and indirect investments and the effects of futures and options 
contracts. Investors should be aware that the exposure of the Fund can change significantly on a daily basis. Investments do not always add up to 100% due to rounding. 
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2020年7月31日 歐洲股票基金 – A類累積單位(美元)

信安環球投資基金

基金編號
累積單位
彭博  PIFEGFA ID
ISIN IE0001148372
理柏  60008019
SEDOL 0114837
Valoren 514304
WKN 986041

收益單位
ISIN IE0000712996
理柏  60008020

基金評論

市況回顧
儘管關於經濟數據和新型冠狀病毒疫情的最新消息好壞參半，股市整體依然穩健，月內繼續上揚。投資者仍然聚焦於全球央行
及政府啟動歷來最大規模的刺激措施，以及上市公司公佈的最新一季盈利業績。盈利雖然下降，但卻肯定超出預期，整體而言
管理層的語調亦審慎樂觀。觀乎個別板塊的回報率，未發現整體傾向於抗跌類或承險類股份，月內增長型股繼續顯著領先價值
型股，新興市場回報率最高，錄得近10%升幅，支持因素包括商品價格上漲和美元創下十年來最低單月水平。眾多板塊中，能
源及工業類表現最疲弱，而資訊科技股則看似有支持，因此投資者繼續高追大型增長類股份。疫情方面，感染人數再次廣泛增
加，供應中斷加劇而需求輕微上升，創造了利好的訂價條件。正因如此，較受經濟影響的商品如銅等漲價8%，黃金價格更大漲
9%，創出歷史新高。月內油價向上但升幅較輕微。MSCI歐洲指數(MSCI Europe Index)錄得升幅，回報率升3.9%。

基金回顧
投資組合選持的金融和健康護理股表現強勁，眾多國家中英國持倉成效最佳，而德國、比利時則造成拖累，資訊科技股亦有損
表現。

市場展望
隨着疫情發展，歐洲各經濟體系重創後開始復甦，全球一體化及供應鏈可能會出現重大改變。我們預料企業會擴大供應鏈以降
低風險。我們的分析員仍側重槓桿財務較靈活的企業，並會仔細審視其資產負債表。假如企業的盈利前景明朗，我們願意承受
較高的股價，但目前展望不再清晰，每周均有新消息帶來挑戰和機遇。我們對投資程序很有信心，而且知道假以時日基調可支
持股價上升，因此未來會繼續確保企業的經營基調明朗穩健，以及確保不會為向好基調支付溢價。

表現註解

基金成立日期僅顯示本基金便覽可提供之成立日資料，實際成立日期為1996年6月24日。
由2018年12月起，所有列述的表現數據均根據基金的官方資產淨值價格計算。列述的表現數據已扣除各項收費及其他費用，
但並未包括或需繳付的申購/贖回費，因此投資者可獲取的回報可能會相應降低。於2018年12月之前，列述的表現數據均根據
基金於月底的市場收市價計算。由2000年6月1日至2018年12月31日，所有列述的表現數據根據基金資產於月底的收市價。
於2000年6月1日之前表現根據買入價計算，因此所有列述的表現數據並非根據基金的官方資產淨值價格計算。計算所得的表
現數值反映基金資產於月底的收市價，而投資者實際獲得的表現則反映買賣基金所採用的官方資產淨值，該數值於基金估值
點計算。因此，列述的表現可能與實際的投資回報不一致。表現資料反映A類別累積單位的表現。為期一年以上之數據為年
度化表現。投資者應諮詢獨立稅務意見。表現超越MSCI歐洲指數並非本基金的指定目標，上表所列數字僅供比較，兩者表現
的計算方式亦不盡相同。基金過往的表現不可作為未來表現的依據。從基金成立日至2002年10月31日的表現資料乃前任顧問
BT Funds Management所提供。由2002年11月1日起，表現資料乃現任顧問Principal Global Investors, LLC提供。資料來源：
MSCI。MSCI概不作出任何明示或暗示的承諾或聲明，並且概不就本文所載的MSCI數據承擔任何責任。MSCI數據不得再被分
發或用於設立指數或金融產品。本報告並非MSCI認可或製作。晨星星號評級 一 綜合評級截至2020年7月。資料由晨星有限公
司提供。版權所有。在此提供的資料(1)為晨星之專營資料；(2)不可複製或轉載；及(3)並未就所載資料的準確性、完整性及時
間性作出任何保證。晨星或資料提供者對於使用本文件內的資料而引起的傷害及損失均不承擔任何責任。基金過往的表現不可
作為未來表現的依據。除非另有說明，否則本文件內所有數字均以美元為單位。來源與版權：Citywire。Juliet Cohn及Paul H. 
Blankenhagen在2017年5月31日至2020年5月31日的三年風險調整後表現獲Citywire授予＋評級。Citywire以基金經理於全球管
理的基金表現往績為根據，以獨有的方法對基金經理作出評級。除非另有說明，否則本文件內所有數字均以美元為單位。

附註

*如適用：本基金於新加坡登記為限制類計劃(Restricted Scheme)；在意大利只供合格投資者(Qualified Investors)投資。

以基金基本貨幣計價的各類單位及對沖類單位，可能受各種因素影響而回報不一，其中包括基金基本貨幣與對沖類單位貨幣的
利率偏差。

本文件所載僅為一般性投資資料，不可視作或信賴為任何事項的詳盡說明，亦不應詮釋為明確的投資指導、意見或建議。本文
件所載資料並未考慮任何投資者或任何特定種類的投資者的投資目標、個別需要或財政狀況。有意投資者應就個別投資項目的
適合程度或其他因素尋求獨立的意見。過往表現並非未來表現的可靠指引，亦不能視作任何投資決定的重要基礎。閣下作出任
何投資決定前，應先考慮投資項目是否切合您的投資目標、個別需要及財政狀況。茲遵從任何適用法律的相反規定，美國信安
金融集團屬下任何公司及其僱員或董事概不會就本文件的可靠性或準確性作出任何承諾，亦不就任何情況下產生的謬誤或遺漏
承擔任何責任。

Principal Global Investors (Ireland) Limited是信安環球投資基金的經理人。本文件由信安環球投資基金的中國香港特別行政區代
表，信安投資及退休金服務有限公司於中國香港特別行政區發行。信安投資及退休金服務有限公司為證券及期貨事務監察委員
會持牌人，獲發牌進行第1類（證券交易）及第4類（就證券提供意見）受規管活動。

本文件純作資訊用途，不可用作購買及/或沽售任何股份的建議。本文件所載資料取自截至2020年7月相信為準確的來源。

本文件並未經證券及期貨事務監察委員會審核。

此中文文件為英文版本譯本，如中、英文兩個版本有任何抵觸或不相符之處，應以英文版本為準。

聯絡我們
查詢基金詳情，請聯絡：

信安投資及退休金服務有限公司
852 2117 8383

美國信安金融集團成員機構


