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e This statement provides you with key information about this product.
e This statement is a part of the offering document.

e You should not invest in this product based on this statement alone.
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Quick facts & FHEE

Manager & A : JPMorgan Funds (Asia) Ltd. FEFRE: 4 (Bl ) BHIRAE]

Investment Manager % & &I A ©  JPMorgan Asset Management (Asia Pacific) Limited (formerly known as JF Asset Management Ltd.),
Hong Kong (internal delegation)
EREEEH (EK) BRAH (FBFEEEHEARART) @ & (FIEEZEE)

Sub-Managers BhEHFEH A : JPMorgan Asset Management (Japan) Ltd., Japan (internal delegation) H S ([GlEEEIZ=A(TE)
JPMorgan Asset Management (UK) Ltd.”, UK (internal delegation) [ ([A/EEEZ=(E)
~ JPMorgan Asset Management (UK) Ltd. is only responsible for the currency management of the Currency Hedged
Classes set out in the sub-section “Ongoing charges over a year”.

" JPMorgan Asset Management (UK) Ltd. {EE " 2ERE ERZ R | iR &N ER Y &8 EHE -

Trustee (ZELEH A : HSBC Institutional Trust Services (Asia) Ltd.
TR EEEARE (EM) BIREAH
Ongoing charges over a year (acc) - HKD (hedged) class (BEt) #rshdaEsl 1.69%"
AR R S R (acc) - JPY class (5 HIEZEHR 1.69%!
(acc) - RMB (hedged) class (ZEt) A RmEhAER] 1.69%"
(acc) - USD (hedged) class (=) FEcEhsER] 1.69%!"
' The ongoing charges figure is based on expenses for the year ended 30 September 2020 and may vary from year
to year.
TR MBS LR R IR IR E 22 2020459 A 30 H Y EE TR - BFIIn e g ) -
Dealing frequency 32 i 4E% Daily &t H
Base currency A ¢ YEN (The classes offered in Hong Kong are in Hong Kong dollars, Japanese yen, Renminbi and US dollars).
Please refer to the section “CLASSES OF UNITS” in the Explanatory Memorandum of the Fund for details.
HE (fEHFSHEE NS RDET - HE > ARMEETIE) - FEE2RAESHESRHA
EWNZ TEAER , —ff -
Dividend policy JEEBGR : (acc) class - Accumulative (income will be retained and reinvested within the corresponding class)

(&) ] — Fet (Wi R H IR (EI & HEAER )
Financial year end BABUAEEE#AS H . 30 September 9H30H

Minimum investment Lump-sum (same amount for initial/additional):
Slinta=t For RMB denominated Class(es): RMB16,000 or its equivalent in another currency
For other Classes: USD2,000 or its equivalent in another currency
Regular Investment Plan: HKD1,000 per month
B (BXKHEBREZIAERE) -
MU RBEHEREERIMS © NR#16,0007T 8 HAM R 2 H(E
L EABZERI S © 2,000 Eak HoAt &2 % (E
EWRER#E © 5 H1,0004E70
The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.

HEEE N AT T AN RIS (B S B B e/ AN R e (A H P -

Issued by JPMorgan Funds (Asia) Ltd. FIERRE % (EEN ) ARG TZ
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Product Key Facts - JPMorgan Japan (Yen) Fund
AR - EEREA (HIE) &

What is this product? 34> 2 FLsEs i 2

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

A (EIRIEE L DO ERUP A R -

Objective and investment strategy F 12 5z 3¢ & ol

The investment policy of the Fund is to provide long-term capital growth through investment primarily (i.e. at least 70% of its total net asset value) in
Japanese equity securities and other equity securities whose performance is linked to that of the Japanese economy.

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation on the market
capitalisation of the companies in which it may invest.

The Fund may also invest in derivatives such as options, warrants and futures for investment purposes.

The Fund will have limited Renminbi (RMB) denominated underlying investments.

BEoZWEICRyERTE (AU HBEEEFERDT70%) FEN AR 7 HIE R BB 0 AR £ BUE SR < HoAth ke 558
75 R EEREREEANE -

B BARAEA T A A R A A BHE R LB 2R IR - Hal & RN I EI A S AR AR -

ESIR T RIEEHNTHRERTETE - Bl - SURis K -

B A RE AR ARG HERRREEE -

Use of derivatives {174 T ELi{#E H
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
AELE AT T R R S S A ] i 25 B [FHEAT50% -

What are the KEY RISKS? AN 3L 445 MRt 3 S Ja\fds ©

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REW BT - G5 ZFHE A FTGETE - i RBRIAR -

® Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the
Fund may suffer losses. There is no guarantee of the repayment of principal.

® Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to various factors, such
as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity markets may fluctuate significantly with
prices rising and falling sharply, and this will have a direct impact on the Fund’s net asset value. When equity markets are extremely volatile, the
Fund’s net asset value may fluctuate substantially and the Fund could suffer substantial loss.

® Concentration risk - The Fund may concentrate its investments in Japan. Investors should be aware that the Fund is likely to be more volatile than
a more broadly diversified fund. The value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity,
tax, legal or regulatory event affecting that geographic area.

® Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized companies due to
a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over future growth prospects.

® Currency risk - The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which are different from
the Fund’s base currency. The performance of the Fund will therefore be affected by changes in exchange rate controls and movements in the
exchange rate between the currencies in which the assets are held and Fund’s currency of denomination. Investors whose base currency is different
(or not in a currency linked to the Fund’s currency of denomination) may be exposed to additional currency risk.

® Derivatives risk - Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater than the amount invested in the
derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the Fund.

® (Class currency risk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which the Fund’s assets
are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to the Class Currency in order
to invest in a particular Class and subsequently converts the redemption proceeds from that Class Currency back to its original base currency of
investment, the investor may suffer a loss due to the depreciation of the Class Currency against the original currency. For example, if an investor
whose base currency of investment is Japanese yen (i.e. not HK dollars) and chooses to invest in the HKD Class, the investor may be exposed to a
higher currency risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Japanese yen and HK dollars upon
the reconversion of its HK dollars investment back to Japanese yen as compared to an investor whose base currency of investment is originally in
HK dollars.

® RMB currency risk - RMB is subject to a managed floating exchange rate based on market supply and demand with reference to a basket of foreign
currencies. RMB exchange rate is also subject to exchange control policies. The daily trading price of the RMB against other major currencies in
the inter-bank foreign exchange market is allowed to float within a narrow band around the central parity published by the relevant authorities of
the People’s Republic of China. As the exchange rates are influenced by government policy and market forces, the exchange rates for RMB against
other currencies, including US dollars and HK dollars, are susceptible to movements based on external factors. Accordingly, the investment in
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Classes denominated in RMB may be adversely affected by the fluctuations in the exchange rate between RMB and other foreign currencies. RMB
is currently not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is @ managed currency process subject to
foreign exchange control policies of and restrictions imposed by the Chinese government.

Class(es) denominated in RMB will generally be valued with reference to RMB (CNH) rather than RMB (CNY). While RMB (CNH) and RMB (CNY)
represent the same currency, they are traded in different and separate markets which operate independently. As such RMB (CNH) does not
necessarily have the same exchange rate and may not move in the same direction as RMB (CNY). Any divergence between RMB (CNH) and RMB
(CNY) may adversely impact investors. Class(es) denominated in RMB participate in the offshore RMB (CNH) market, which allow investors to freely
transact CNH outside of mainland China. Class(es) denominated in RMB will have no requirement to remit CNH to onshore RMB (CNY). Non-RMB
based investors (e.g. Hong Kong investors) in Class(es) denominated in RMB may have to convert HK dollars or other currencies into RMB when
investing in Class(es) denominated in RMB and subsequently convert the RMB redemption proceeds and/or distributions (if any) back to HK dollars
or such other currencies. Investors will incur currency conversion costs and may suffer losses depending on the exchange rate movements of RMB
relative to HK dollars or such other currencies. Also, there can be no assurance that RMB will not be subject to devaluation and any depreciation of
RMB could adversely affect the value of the investor’s investment in the Fund.

Even if the Fund aims at paying redemption monies and/or distributions of RMB denominated Class(es) in RMB, the Manager may, under extreme
market conditions when there is not sufficient RMB for currency conversion and with the approval of the Trustee, pay redemption monies and/or
distributions in US dollars. There is also a risk that payment of redemption monies and/or distributions in RMB may be delayed when there is not
sufficient amount of RMB for currency conversion for settlement of the redemption monies and distributions in a timely manner due to the exchange
controls and restrictions applicable to RMB. In any event, the redemption proceeds will be paid not later than one calendar month after the relevant
dealing day on which units are redeemed and the Manager has received a duly completed redemption request in a prescribed format and such other
information as the Trustee or the Manager may reasonably require.

® Currency Hedged Classes risk - Each Currency Hedged Class may hedge the Fund’s denominated currency back to its currency of denomination,
with an aim to provide a return on investment which correlates with the return of the Class of unit which is denominated in the base currency of the
Fund. The costs and resultant profit or loss on the hedging transactions will be reflected in the net asset value per unit for the units of the relevant
Currency Hedged Classes. The costs relating to such hedging transactions which may be significant depending on prevailing market conditions shall
be borne by that Currency Hedged Class only.

The precise hedging strategy applied to a particular Currency Hedged Class may vary. In addition, there is no guarantee that the desired hedging
instruments will be available or hedging strategy will achieve its desired result. In such circumstances, investors of the Currency Hedged Class may
still be subject to the currency exchange risk on an unhedged basis (which means that, for example, if the hedging strategy in respect of the RMB
Hedged Class is ineffective, depending on the exchange rate movements of RMB relative to the base currency of the Fund, and/or other currency(ies)
of the non-RMB denominated underlying investment of the Fund, (i) investors may still suffer losses even if there are gains or no losses in the
value of the non-RMB denominated underlying investments; or (ii) investors may suffer additional losses if the non-RMB denominated underlying
investments of the Fund fall in value). If the counterparties of the instruments used for hedging purposes default, investors of the Currency Hedged
Classes may be exposed to the currency exchange risk on an unhedged basis and may therefore suffer further losses.

While the hedging strategy may protect investors of the Currency Hedged Classes against a decrease in the value of the Fund’s base currency
relative to the denominated currency of that Currency Hedged Class, the hedging strategy may substantially limit the benefits of any potential
increase in the value of a Currency Hedged Class expressed in the Class currency, if the Currency Hedged Class’denominating currency falls against
the base currency of the Fund.
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How has the fund performed? 7434 B 1 2L G R B AR] 2
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® Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
® The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

These figures show by how much the class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in YEN including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

The Manager views “(acc) - JPY class” being the focus class available to retail investors in Hong Kong as the most appropriate representative class.
The Fund was the receiving fund in a fund merger which was completed on 14 June 2019.

Fund launch date: 1969

Class launch date: 1969

WEFEEERNC TR R R - HEBERDRENE R ERE -
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FEMMERMREL - EEIR A (HIE ) B -

HEAM T (REF) HEER ) (ERARE ST ERE AL L BB Ry i ol R B -
A FEA Fy20194F6 F 14 F SE Ry — HEE B A O TRUBICE & -

AREBRTH 1969

BRI A ¢ 1969

Is there any guarantee? AL S H LIRS 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

AEEAARPER RS B T ARLEEN A 2RI EAE: -

What are the fees and charges? $¢& ARG b MR 2 A R ilige @

& Charges which may be payable by you* B e84~ flhcEs*
You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:
M NEEES RS EEMN e EZERHOT ¢

Subscription fee (Initial charge) F2H#%%: : 5.0% of NAV
HEFE.Z5.0%
Switching fee gz : 1.0% of NAV
HEFEZ1.0%
Redemption fee [E[0]%s : Currently 0% (up to 0.5% of NAV)

BRFR0% (s EE EIFHEZ0.5% )
¥ Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.
'EEZRAEENESRINE - THRARIENE L -
& 0ngoing fees payable by the Fund Zs3:4 B R 12 FH
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

DT B R (e E PR - BT B9 m i & A el

Management fee & HE; : 1.5% of NAV p.a. (maximum 2.5%) - E&E T E.21.5% (e A E2.5% )
Trustee fee (ETEH AEH : 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject to the NAV)

A EFE.L0.025%-0.06% (55 AJ32E0.2% ; IR & HE )
Performance fee FXIHE: : N/A A3
Administration fee {7 % : N/A A3

& Other fees HAtiE
The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum of the Fund.
ARG INHEMER - F2REAESNESHRIPERNZ TIRE -~ B REE, 8-

Additional information HEfth& k)

deadlines for receiving requests from investors.
® The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at www.jpmorgan.com/hk/am/*.
® |nvestors may obtain the past performance information of other classes offered to Hong Kong investors from www.jpmorgan.com/hk/am/*.

FHERBTT « #8HABHR T AR ERRZ S BT RTRES AR - & E B R A R AR R R -
& AREGTEN— "RHH | FIERAMEETFE - #¢%5 3% www.jpmorgan.com/hk/am/* «
® FEF AT www.jpmorgan.com/hk/am/ B 1S H At e A A S Y B B A e AR -
1 The website has not been reviewed by the SFC.

U R e -

® You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries receive your request
in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or Intermediaries may impose different dealing

® TER LRSI TSI (Bl ) B AR A Birby r A2 A B AR ~ TR A SR R R SRR B E A&

Important EE 5~

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BN SER - JERSREEEA

R R RN BN RIS T E A - B RN R e R IR AR AT -

114

KFS_AAQ959/DP/v18/0421



