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e This statement provides you with key information about this product.
e This statement is a part of the offering document.
e You should not invest in this product based on this statement alone.
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Quick facts & RHMEE

Management company &/ A ¢ JPMorgan Asset Management (Europe) S.a r.l.

Investment Manager(s) and Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate Investment
Delegate Investment Manager(s) Manager(s) as described in “1 Fund Structure” section of the Hong Kong Offering Document®
eI A R R E AR BANT S E SN T RS20 —EIFTE > MRS ARESE A K (AER ) 2%
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* Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the Fund will be
published on www.jpmorgan.com/hk/am/? on 30 June and 31 December each year (or, if such date is not a HK Business
Day, on the next HK Business Day). Investors may also obtain printed copies of such details from the Hong Kong
Representative’s registered office.

?  The website has not been reviewed by the SFC.
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Depositary f#& A : J.P. Morgan Bank Luxembourg S.A.

Ongoing charges over a year A (acc) - USD share class A (2EEt) — ETREER 1.41%"

ZAERRE BT R A (irc) - AUD (hedged) share class A (FIZRAR) — BT E 28] 1.46%!
A (irc) - CAD (hedged) share class A (FIRAE) — Iocepig o E s 1.46%"
A (irc) - NZD (hedged) share class A (FERAR) — fyeshhi 85 1.46%"
A (mth) - HKD share class A (BRIRE) — BITiaEER 1.46%"
A (mth) - USD share class A (FHIRE) — EBROER 1.41%"

T The ongoing charges figure is based on the annualised expenses for the period from 1 July 2020 to 31 December 2020
and may vary from year to year.
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Dealing frequency 32 Zh#E3R © Daily 5 H

Base currency FANE L ¢ USD (The share classes offered in Hong Kong are in Australian dollars, Canadian dollars, HK dollars, New
Zealand dollars and US dollars)
Et (IEBWSHEZ AR HIDIRTT ~ ot » %t~ Mok ETEHE)

Dividend policy JREEGE - (acc) class - Accumulative (will not normally pay dividends) /
(mth) class/(irc) class - Monthly distribution (discretionary)*
The Fund may at its discretion pay dividends out of capital and pay dividends out of gross income while
charging all or part of the Fund’s fees and expenses to the capital of the Fund, which represents a return or
withdrawal of part of an investor’s original investment or from any capital gains attributable to that original
investment. Any dividend payments may result in an immediate reduction of the net asset value per share.
(ZEt) Hpl — 25 CREAGZMKRE)
(BRIRE) 5,/ (FIFRAL) il — SR (RIEHRE) *
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Financial year end BABUE S H @ 30 June 6H30H

Issued by JPMorgan Funds (Asia) Ltd. FEERRE 2 (EEN ) AR E1T#
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Minimum investment f KR &% - Lump-sum (same amount for initial/additional): USD2,000 or equivalent in another currency
Regular Investment Plan: HKD1,000 per month
B (BREEEZEXRMERE) : 20003 Tk EAql EH 2 EE
EHAIREET# : 49 H1,00085T
JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.
*The distribution policy may be amended subject to the SFC’s prior approval and by giving not less than one month’s prior notice to affected investors.
JERREEE (BEN) BIRAF AR EN FR R RS AR AR RS E A S EH -
IR EECR A/ B SR it R R A 2 B E B B A DA —(E A BB @ A% T DME K -

What is this product? 7342 H s i 2
The Fund is a sub-fund of JPMorgan Funds, which is an open-ended investment company domiciled in Luxembourg. Its home regulator is CSSF,
Luxembourg.

RIS RIERE S 2 T - ERES) - RERBRIINVFHEIARELF  REREEHEEELZETEE -

Objective and investment strategy H & &z $¢& S5Rllg

To achieve a return in excess of the bond markets of emerging countries by investing primarily in emerging market debt securities, including corporate
securities and securities issued in local currencies, using financial derivative instruments where appropriate.

At least 67% of the Fund’s assets (excluding cash and cash equivalents) will be invested, either directly or through the use of financial derivative
instruments, in debt securities issued or guaranteed by emerging market governments or their agencies and by companies that are domiciled in, or
carrying out the main part of their economic activity in, an emerging market country. These investments will likely include Brady bonds, Yankee bonds
and government and corporate Eurobonds and bonds and notes which are traded in domestic markets.

The Fund may invest, to an unlimited extent, in below investment grade! and unrated? debt securities and debt securities from emerging markets. There
are no credit quality or maturity restrictions with respect to the debt securities in which the Fund may invest. The Fund may invest not more than 5% of
its assets in onshore debt securities issued within the People’s Republic of China through the China-Hong Kong Bond Connect. The Fund may invest up
to 5% of its net asset value in instruments with loss absorption features (e.g. contingent convertible securities and certain types of senior non-preferred
debt).

The Fund may invest in assets denominated in currencies other than its base currency (i.e. USD). Non USD currency exposure may be hedged.

The Fund may typically hold up to 10% of its total net assets in cash and cash equivalents. From time to time, and under certain circumstances (e.g. to
pay large redemption requests), this may increase as considered appropriate by the Investment Managers.

The Fund will invest in financial derivative instruments to achieve its investment objective. Such instruments may also be used for the purposes of
hedging and efficient portfolio management. These instruments may include, but are not limited to, futures, options, contracts for difference, forward
contracts on financial instruments and options on such contracts, credit linked instruments and swap contracts and other fixed income, currency and
credit derivatives.

1 Securities rated Bal/BB+ or lower using the highest rating available from one of the independent ratings agencies e.g. Standard & Poor’s, Moody’s or Fitch
are considered below investment grade.

2 Unrated onshore Chinese bond issues may be deemed investment grade to the extent that their issuers hold an international investment grade rating
(i.e. rated BBB-/Baa3 or higher using the highest rating available from one of the independent ratings agencies e.g. Standard & Poor’s, Moody’s or Fitch).
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Use of derivatives fi72k T_E.iy{#i FH

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
A B BT AR LB R B A B A ] i 2 B A FHE Y50%
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What are the KEY RISKS? 734> 75 IF ik 5 2\ 2
Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REWRIEPE - 5 ZF8H B XA TITEGE T - Wi mBEAR -

Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the

Fund may suffer losses. There is no guarantee of the repayment of principal.

Emerging markets risk - Emerging markets may be subject to increased risks and special considerations not typically associated with investment

in more developed markets, such as liquidity risks, currency risks/control, political, regulatory and economic instability, legal and taxation risks, less

developed custody and settlement practices, poor transparency, greater financial risks and the likelihood of a high degree of volatility. Some markets
may carry higher risks for investors who should therefore ensure that they understand the risks involved and are satisfied that an investment is
suitable as part of their portfolio. As a result, investors may get back less than they originally invested.

Risks associated with debt securities - the Fund’s investments in debt securities are subject to the following risks:

« Below investment grade/unrated investment risk -The Fund may invest in debt securities which are unrated or rated below investment
grade by international accredited rating agencies. Accordingly, such investment will be accompanied by a higher degree of credit and
liquidity risks than is present with investment in higher rated securities. During economic downturns such bonds typically fall more in value
than investment grade bonds as such are often subject to a higher risk of issuer default. The net asset value of the Fund may decline or be
negatively affected if there is a default of any of the below investment grade/unrated debt securities (e.g. some high yield bonds) that the
Fund invests in or if interest rates change.

e Credit risk - If the issuer of any of the securities in which the Fund’s assets are invested defaults, the performance of the Fund will be
adversely affected and the Fund could suffer substantial loss. For debt securities, a default on interest or principal may adversely impact the
performance of the Fund. Decline in credit quality of the issuer may adversely affect the valuation of the relevant bonds and the Fund. The
credit ratings assigned by credit rating agencies are subject to limitations and do not guarantee the creditworthiness of the security and/or
the issuer at all times.

* Interest rate risk - Interest rates in the countries in which the Fund’s assets will be invested may be subject to fluctuations. Any such
fluctuations may have a direct effect on the income received by the Fund and its capital value. Bonds are particularly susceptible to interest
rate changes and may experience significant price volatility. The prices of bonds generally increase when interest rates decline and decrease
when interest rates rise. Longer term bonds are usually more sensitive to interest rate changes. As a result, investors may get back less than
they originally invested.

* Investment grade bond risk - Investment grade bonds are assigned ratings within the top rating categories by rating agencies (including
but not limited to Fitch, Moody’s and/or Standard & Poor’s) on the basis of the creditworthiness or risk of default of a bond issue. Unrated
onshore Chinese bond issues may be deemed investment grade to the extent that their issuers hold an international investment grade rating
by at least one independent international rating agency. Rating agencies review such assigned ratings and bonds and/or their issuers may
therefore be downgraded in rating if economic circumstances (e.g. subject to market or other conditions) impact the relevant bond issues
and/or their issuers. Downgrading of the bonds and/or their issuers may adversely affect the value of the relevant bonds and therefore the
performance of the Fund. The Fund may or may not be able to dispose of the bonds that are downgraded. Also, the Fund may face higher
risks of default in interest payment and principal repayment. As a result, investors may get back less than they originally invested.

* Sovereign debt risk - The Fund’s investment in securities issued or guaranteed by governments may be exposed to political, social and
economic risks. In adverse situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may
request the Fund to participate in restructuring such debts. The Fund may suffer significant losses when there is a default of sovereign debt
issuers.

« Valuation risk - Valuation of the Fund’s investments may involve uncertainties and judgmental determinations. If such valuation turns out to
be incorrect, this may affect the net asset value calculation of the Fund.

Currency risk - Where the currency of the Fund varies from the investor’ s home currency or where the currency of the Fund varies from the

currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor greater than the usual risks of investment.

Also, changes in exchange rate controls and movements in currency exchange rates can adversely affect the return of the investment and as a result,

investors may get back less than they originally invested.

Class currency risk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which the Fund’s assets

are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to the Class Currency in order

to invest in a particular Class and subsequently converts the redemption proceeds from that Class Currency back to its original base currency of
investment, the investor may suffer a loss due to the depreciation of the Class Currency against the original currency. For example, if an investor
whose bhase currency of investment is Hong Kong dollars (i.e. not Australian dollars) and chooses to invest in the AUD Class, the investor may be
exposed to a higher currency risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and

Australian dollars upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an investor whose base

currency of investment is originally in Australian dollars.
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® Risk related to “(irc)” share classes - The “(irc)” share classes will give priority to dividends, rather than to capital growth and will typically
distribute more than the income received by the Fund. As such, dividends may be paid out of capital, resulting in greater erosion of the capital
invested than other share classes. Furthermore, movements in currency exchange rates and interest rates can adversely affect the return of the
“(irc)” share classes. The net asset value of “(irc)” share classes may fluctuate more than and may significantly differ from other share classes due
to a more frequent distribution of dividends and the fluctuation of the interest rate differential between the reference currency of the share class
and the reference currency of the Fund. Please refer to the “currency hedged share classes risk” and “payment of distributions out of capital risk”
for the additional risk associated with “(irc)” share classes.
® Currency hedged share classes risk - Investors should be aware that the currency hedging process may not give a precise hedge and there is no
guarantee that the hedging will be totally successful. Investors in the currency hedged share classes may have exposure to currencies other than
the currency of their share class and may also be exposed to the risks associated with the instruments used in the hedging process.
® Liquidity risk - Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable pricing information in a particular
security held by the Fund may make it difficult to access reliably the market value of assets. There is a risk that investments made by the Fund are
subject to higher volatility and less liquid compared to more developed markets. The prices of such securities may be subject to fluctuations. As a
result, investors may get back less than they originally invested.
® Derivative risk - The Fund may acquire derivatives, including over-the-counter derivatives, and may therefore be subject to the risk that its
direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation of derivatives may
involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation of the Fund. Other risks associated with
derivatives include liquidity risk, volatility risk and over-the-counter transaction risk. A small movement in the value of the underlying asset can
cause a large movement in the value of the derivatives and therefore, investment in derivatives may result in losses in excess of the amount invested
by the Fund and may lead to significant losses by the Fund.
® Hedgingrisk - The Investment Managers are permitted, in their absolute discretion, but not obliged, to use hedging techniques to attempt to reduce
market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired result nor that hedging techniques will
be used, in those cases, the Fund may be exposed to the existing market and currency risks and may be adversely impacted. The hedging, if any,
against foreign exchange risks may or may not be up to 100% of assets of the Fund.
® Ppayment of distributions out of capital risk - The Fund may at its discretion pay dividends out of capital. The Fund may also at its discretion
pay dividends out of gross income while charging all or part of the Fund’s fees and expenses to the capital of the Fund, resulting in an increase in
distributable amount for the payment of dividends and therefore, effectively paying dividends out of realised, unrealised capital gains or capital.
Investors should note that, share classes of the Fund which pay dividends may distribute not only investment income, but also realised and
unrealised capital gains or capital. Payment of dividends out of capital amounts to a return or withdrawal of part of an investor’s original investment
or from any capital gains attributable to that original investment, as a result, the capital that the Fund has available for investment in the future and
capital growth may be reduced. Any dividend payments, irrespective of whether such payment is made up or effectively made up out of income,
realised and unrealised capital gains or capital, may result in an immediate reduction of the net asset value per share. A positive distribution yield
does not imply a positive return on the total investment.
The distribution amount and NAV of the currency hedged class may be adversely affected by differences in the interest rates of the denominated
currency of the currency hedged class and the base currency of the Fund, resulting in an increase in the amount of distribution that is paid out of
capital and hence a greater erosion of capital than other non-hedged classes.
® Risks related to the Eurozone sovereign debt crisis - The Fund may invest substantially in the Eurozone. In light of the ongoing fiscal conditions
and concerns on the sovereign debt risk of certain countries within the Eurozone (in particular, Portugal, Ireland, Italy, Greece and Spain), the Fund’s
investments in the region may be subject to higher volatility, liquidity, currency and default risks. The performance of the Fund may deteriorate
significantly should there be any adverse credit events (e.g. downgrade of the sovereign credit rating, obligation default, etc) of any Eurozone
country or exit of members from the Eurozone.
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How has the fund performed? A EL 4B LS BLANR] 2

A (mth) - USD share class
A (FHIRE) — FEChmER]
Benchmark J:#EFE

1 0On 4 July 2011, the reference currency of the
Fund was changed from EUR to USD and as a
result, USD (hedged) share class was converted
to USD denominated share class. Performance
prior to 4 July 2011 was achieved under
circumstances that no longer apply.

1 HH2014E7 H A4 FHE » AE 452 51T
BT R 3TT - AR ILIRE R - (SETTE#
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2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 e S

$7] - 201147 F 4 F 2 Bl 4B RAEBI <

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

Benchmark of the share class: J.P. Morgan Emerging Market Bond Index Global Diversified (Total Return Gross)

Management Company views “A (mth) - USD share class” being the focus share class available to retail investors in Hong Kong as the most appropriate
representative share class.

The Fund was the receiving sub-fund in a fund merger which was completed on 14 December 2018.

Fund launch date: 1997

Share class launch date: 2010
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Is there any guarantee? AL H GHEHL REE 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.
AESWATRMETIRGE - M N ROGEINEIZERER S -

L 4

What are the fees and charges? $ & ANK: v K R Le 2 FH Bz g 2

Charges which may be payable by you* (¥ N a8/ rf g
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:
BN EE SRR RN R s rE B

Subscription fee (Initial charge) Z2#2: : Currently 3.0% (up to 8.5% of NAV)
BiR3.0% (R rEEEITFEZ8.5%)
Switching fee #Ei{fagy . 1.0% of NAV
EEFEZ1.0%
Redemption fee [E[0]%s : Currently 0% (up to 1.0% of NAV)

BRFR0% (e EEEIFEZ1.0%)
 Please refer to the Hong Kong Offering Document of JPMorgan Funds for the calculation methodology of the relevant charges.

FHBHBE RIETRITE - RS2 R R S E S -
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FEARERHR R - ARG & — Hr Bl 5 A & —

& Ongoing fees payable by the Fund A~ &8 Fr@E R ro 2
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
DUNE e B Hh bR - BT B9t & I & i -
Management and advisory fee &= F Kz A Er ©  1.15% of NAV p.a. (maximum 3.0%)
FHEEEFEL115% (fErA]E3.0% )

Operating and administrative expenses up to 0.3% of NAV p.a.
(including Depositary fee) e AR T E.20.3%
& AT, (RAERE AB ) -

Performance fee FKIHE: : N/A A~ FH

& Other fees HfthZ:
The Fund may charge other fees. Please refer to the ‘CHARGES AND EXPENSES’ section in the Hong Kong Offering Document of JPMorgan Funds.
AESHGPINEMER - FH2RERESHTEEE N TEHRESZ, —f -

Additional information HE &}

® Vou generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Hong Kong Representative or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at www.jpmorgan.com/hk/am/*.

® (Composition of the distributions (i.e. the percentages of distribution being made out of the net distributable income and capital) for the last
12 months are available from the Hong Kong Representative upon request and at the website www.jpmorgan.com/hk/am/ .

® |nvestors may obtain the past performance information of other share classes offered to Hong Kong investors from www.jpmorgan.com/hk/am/*.

® (ER SRR N APSREE (BT B2 BT TR A B AN Z AR 43 380 © MR ROk - — i S RER T ER
EEFEIT - BRI ARHN NRERZ GBI ATRESERE » E LSRR EORA B R -

® KRESMEH— "THWLHH ) SERAMEEFE - FF14E 3% www.jpmorgan.com/hk/am/! «

® SR AHISIRECS (BN RT IRIO TR R E AR SN E L) WIS AR B AEAE 5 www.jpmorgan.com/hk/am/!
EEH -

® HrEFAIHAwww.jpmorgan.com/hk/am/ HUSH M A T HE A & SRR (MBI B A b -

1 The website has not been reviewed by the SFC.
A E AR R B R

Important 538~

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BN AESER] - JERER SRR

R AR N B AN ARIEAT BT - S H BRI R SEEE I IR ANE AR B -
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