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= This fund invests primarily in fixed income instruments of issuers globally, either denominated in Sterling or other . AEETERENHBRRE TR ?TE']/IEEIE (AREES E M E 4 H)
currencies. Exposure to non-Sterling denominated debt securities will be largely hedged back to Sterling. REMHIFS BEBESNIRE G EIETREEENT,

« The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, downgrading « EEOEE ARGROEE. JMERE, REREREFRNRR. TR TR
risk, credit/default risk, credit rating risk and valuation risk. The value of bonds or other debt instruments will fluctuate Ak, 58 MR, EETRERRGERR, E5oEMER TRNEE
depending on e.g. market interest rates, the credit quality of the issuer, the currency of the investment and liquidity 5= %IE- MRS, FIANTHISFIER, BTHENEEER. RENTHEE
considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their prices fall when interest BERBMERR, —RIEXT, SFETAS, EBIANERELA, mE
rates rise. The fund is subject to sovereign debit risk of certain countries within the Eurozone, higher volatility, liquidity, = CAR, EHERESBITRH, gﬁﬁﬁ(xﬁ:ﬁlnE@%E’]Ehf;?nﬂﬁw [
currency and default risks. Although the fund will generally invest in income-producing securities, it is not guaranteed that KRR, MENNE, EERRORMR, 3R —RRASIRER KRG EREES, B
all underlying investments will generate income. Higher yields generally mean that there will be increased potential for TMREFTEERREIREMERE, e *—ﬂ BIFETEESFNERBER

capital appreciation and / or depreciation for fixed income securities. The fund may invest in debt securities rated below [ BB ARRHMEN., ERTERENRER éiﬁnﬂﬁﬁﬁﬁjﬁiﬁg FTARAE
investment grade or unrated securities which are subject to lower liquidity, higher volatility, heightened risk of default and %, HR ®/ Hﬁlmzﬁs‘tﬁﬂ’ﬂai%h#tbﬁs& EERSREREE. BAKE,
loss of principal and interest than higher-rated/lower yielding debt securities. U RBSHNEN RBRAEF SRR
« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, « ERRERAFERRIISEHNRE TAMBERSRANERRR. MENE.,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. 1E1E3FDEEF{T¥}X'§HBA EEr[IRENCoCos, BRIESBEREN, MERR
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity B, CoCos—TEEFIRARKISHIVESERES, EEN—BREET 1B
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also BEM) , EREFERLSTITEERY, SUNREERE, EESMeRERTIRM
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may JEEBAZEET, PJeEEmETMIR, Er RSP TRREMBENAE,
result in total loss principal invested. . %ﬁﬁ’]m’_{lil—tE‘%Kfﬁéﬂﬁ‘ftﬁﬁ\éééﬁﬁ’lsw BE&54100%, BFEE
= The fund net derivative exposure may be more than 50% but up to 100% of its NAV, which may involve liquidity risk, BT TErREES IR RHMAR. XBHFEERR. /)ﬁmmﬂﬂfi\ {HERE R
counterparty credit risk, volatility risk, valuations risk and over-the-counter transaction risk. Exposure to derivatives may ta%sc%ﬁiiﬁx%l_lﬂﬁo BRENRITE TR SEERE R BERZRSGEAIBLRNS
lead to a high risk of significant loss by the fund. The fund may implement active currency positions which may result in Bfg, BESrHTREBERES, WErEZENESERSNIRESEE, BME
the fund suffering total loss even if there is no loss of the value of the underlying securities positions being held by the EEFSHERES ERNEBETRIEL,
fund. » BEAEEOVREAFREAEEIE, REEZEZSHET ZHEXH, BEER

= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on ERSEEFERARRER), MAEIIRIBEXENNERMELIRE.
the information provided in this document and should read the offering documents, including Product Key Facts (including
the risk factors) for details.
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The fund is a Bond fund and aims to achieve income and capital growth by primarily (i.e. at least 70% of the fund's

Fund Manager HEEKE ClGUdiO Ferrarese assets) investing in a broad range of fixed income instruments of issuers globally, including those located, listed or
Tim Foster exposed to emerging markets, either denominated in Sterling or other currencies. (Please refer to the offering document
Ref C &i GBP ZgE for Investment Objective of the fund) \ . B o -
elerence Currency HESH A FESR_BEFES, SELE EESEENS70) RERBERTTHE OFNTADS, SRR
Fund Size BEZEEE GBP323m (B B #$5) ™i5 MR AR T ﬁﬁé’?ﬁﬁﬁ RIEIERTA (MEsEe EMh I AEH), MESKERERER. (5

A ATe i EEE £ Z=ro
Max_ Sales Charge BB REBE 5% REEREBIRFIES /Ffﬁ%%i&)

Annual Management Fee SEERE 1.00%
USD2,500 or HKD eqv

) iotion EAELAE )0 or HKD ¢
Min. Subscription Fx{f:REE %8 2500 TTal BT
Fidelity Fund Code EZE &5 1037
Fund Performance E&RIR Cumulative Performance 2i&XRIR (%)
130 Since
‘8 YTD 3 mth 6 mth 1yr 3yr 5yr Launch
€ 120 FHNES 38R @R 1F 3F 5% BHEHMRK
ﬁ A-GBP ARR-Za 72 18 5.2 8.2 13.1 26.5 568.6
g 10 A-ACC-GBP ARR-RTE- 3885 73 19 53 8.1 130 265 98.4
o Index JEB 45 18 55 5.0 149 186 6793
% Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
L % calculated in the currency of the first share class listed in the table. . o
R T N T R I ERRR: BiE, NEEFERSEESHE, TRERERANBERE, BHRE (B) URNIIRE—IE
U N R U N N AR 2 BRin SR B E,
(Date HER)
Fund A-GBP
ABR-TEEE
ICE BofA Q880 Custom Index (Hedged to GBP)
"""" ICE BofA Q880 #Fa81EH (SIEENF)
Top 10 Holdings 10KA SIS ESHHFE (%) Geographic Exposure HE 23 (%) Sector Exposure 1T (%)
Fund Index
-5 Eist
USTN 2.375% 03/15/21 9.85 0.00
USTN .625% 05/15/30 4.31 0.00
USTN TII .875% 01/15/29 156 0.00 \
0, b
USTB 2.375% 11/15/49 156 0.00 ‘ Fund  Index “ e
UK GOVT 1.5% 7/22/26 RGS 150 0.00 HEE 18 g I8
B United States 32 3217 000 ™ Treasury Bl[E#H 26.53  0.00
UK GILT 6% 12/07/28 RGS 1.29 . ==
/07/ 0.00 United Kingdom 2 18.63 100.00 Quasi / Sov / Supra / Agncy 1264 000
USTN 1.5% 02/15/30 0.94 0.00 ® ltaly EAF 597 000 = EUS/ 08/ BEIS IR RS ‘ :
EEC EMTN 3.5% 6/04/21 0.66 0.00 B France ] 487 000 ™ Banks & Brokers $R4T RASACHE 890 0.00
- B Germany 1ZE 391 000 W Utlity AFRSEE 650 0.00
JAPAN GOVT .1% 06/20/29 0.84 0.00 Netherlands 757 307 000 ™ Communications R 573 000
PERU GOVT 2.78% 12/01/60 0.82 0.00 ® Jopan B 294  0.00 Consumer Cyclical IBERME & 568 0.00
B Ching FE 223 000 ™ Other Financials Efth:&R/E 490 0.00
Top 5 Issuers AR EEEE 2R TE (%) B Luxembourg EFFE 201 000 ™ Consumer Nog Cyclical IFBIAEEE R 3.84 0.00
B Spain FYISF 191 0.00 ™ Insurance fRiE 374 0.00
T) Us Treasury N/B 19.54 0.00 B Others Efth 2154 000 ™ Property EithE 3.66 0.00
UKT) Uk Tsy 2 1/4% 2023 3.04 000 W CoshB& 145 (000 @ Others Effh 16.43100.00
B Cosh IRE 145 0.00

TIl) United States of America 177 0.00
EU) European Union 1.27 0.00

(
(
(IGB) Japan 1.81 0.00
(
(
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Measures ! B SEIE Share Class Details & Codes R%{7 $85I&E# K15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

s e Bt %8RI #HHE BUEESE  EEAS BEEAH
Annualised Volatility (3 years) FEEKIBEE)%  5.07 521 A-GBP ABR-BEEE 12.11.90 036  FIDSTBI LX LU0048620586
Beta (3 years) B AEN(3E) 0.90 - A-ACC-GBP ARR-Z2TE-2 8% 25.09.06 1.98 FFSBAGA LX LU0261947765
Sharpe Ratio (3 years) BE I:I_',K(Z)E) 0.70 0.79 A: distributing share class. A-ACC: accumulating share class.
Yield to Maturity BIHBUS S %% 262 0.05 ARR: OREBRINERR, ARR-2IE: RERGER.
Running Yield B3R5 & 2% 322 0.05
Effective Duration B X1 4&EHA 6.0 00.0

Average Credit Rating (Linear)
TSR (1)

Asset Type - Investment grade credit (ex-

BBB+ BBB-

treasury) BEEEEL BERR ERESRRIN% 38.38 0.00

Asset Type - High yield bond (%)

BERBI-SWBHRES (%) 31.07 0.00

Index $52% Calendar Year Performance [EERIR (%)

Market Index: ICE BofA Q880 Custom Index (Hedged to GBP) 2015 2016 2017 2018 2019

ICE BofA Q880 #5a818# (R EEETH)

) ) A-GBP ABR-3E§E 0.8 9.5 34 3.8 9.4

Index is for comparative purpose only. —
MR A RS, A-ACC-GBP AfR-R15E-5285 -1.0 9.6 35 -4.0 9.5
Index $5& 05 4.0 0.4 0.7 9.1

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table. -~
;é;ﬁ*ﬁﬁzafg#ééé%ﬁﬁéﬁ‘é*ﬁ%ﬁ%ﬁ TERRBRERIBFERE, BHRR (WH) URNIIRE—IR
R AR B

Dividend J&2 Credit Rating Exposure {SFFF i (%)  Currency Exposure ¥R & 9 (%)

Dividend Annualised

per Unit  distributions# Ex-Dividend Fund Index Fund Index
Share Class BEN FEEADIRE Date S Eit s bt
BRIDERRY iy (%) REH

AAA/Aca 22.35 0.00 usb 1.11 0.00
TaNiprg:s-1

A-GBP ARR-5E8% 0.0015 1.71 02.11.20 AA/AG 627 0.00 EUR 0.68 0.00
A-ACC-GBP ARR-RT&E- 8% - ) ) A 8.56 0.00 GBP 100.15  100.00
(#) Annualised distributions = [(1+dividend per share/ex-dividend N
NAV)"distribution frequency]-1. Annualised distributions are for indicative BBB/Baa 2775 0.00 Y 006 0.00
purpose only, which may be higher or lower than the actual annual BB/Ba 18.42 0.00 IDR -0.02 0.00
dividend distributions. Dividend rate of the fund does not represent the
return of the fund, and past dividend rate does not represent future B 10.14 0.00 Other Efth 050 0.00
dividend rate. Distribution amount is not guaranteed. Please see CCC and Below 2.56 0.00 Total 482F0 100.00 100.00
www.fidelity.com.hk for full details of dividend information of all applicable =
share classes. LA EE-| (1+SHRS  BORAESE) ~ge  Oter A 252 10000
OB BRI S, Ho iR e Cash 1% 45 0.00
EREDEE, ESNRERIIAKESNER, BENREEN ™
FREFRIREE, IRSRERLTEIRE, FiE Total 4370 100.00  100.00

www.fidelity.com.hk 2BIFFBERROIERIREER .,

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
Eﬂﬂ@ﬁ/xﬁ&ﬁ&ZF% FRAGTET R, SMNE/ITE
TREBZRUEANRE
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all mvestments in the fund mcludln derivatives. The welght assigned to each issue is
equal to its market value weight. The credn rat\n table excludes derivatives. Currency exposure is after hedging. ¥ %E %347E§ STRNEENTET TEIT@%EWF
1;#&1&#?5%%@5@9’]1/1&1& i %ﬁ DMAEEEPHMAREGETETH), WNUESEHE ’E’% quEe iﬁl@ ﬁﬁ’fﬁiﬁ%ﬁ?ﬁﬁ’]&ﬂﬁﬂﬂ“%ﬁ RIS 8 18 = FRS
OGRS Aﬁﬂﬁz jl:l:tixo E%HTUSZ A RTARRBRIKE 728, B5 W‘i A= EPE’]Pﬁﬁ}x BBRETAETR). ZFt’Jf:. RS MREERTRMBEREEENTELR), It
DB EmEFALESE., ERFRs HlNOETE LR, MBREDHBILEMENE e
(t) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 30/11/2020 (if applicable). Mommgstor WRIBFRE, EEEIETRBIEEZ30/11/2020 (WEA). (1) Volatility measures are
not calculated for funds which are less than 3 years old. FALANE = EE’]E@Z&WE%A?&.: o
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been rewewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fidelity International, the F\dellty International Iog(o and F symbol are trademarks of FIL Limited
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