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maintain sustainable characteristics.

markets and foreign currency risk.

Facts (including the risk factors) for details.

* This fund invests primarily in Asian (excluding Japanese) equity securities and securities which are deemed to
« The fund is subject to equities risk, risk to capital and income, concentration risk, risks of investing in emerging

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead %,
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

* For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts  « EF-f514
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. THIZE D RDAE
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Fund Manager E&4&8 Dhananjay Phadnis

Reference Currency R{E &S & UsD =7t

Fund Size E4EEE US$2,993m (& %E7T)

Max. Sales Charge & 55058 & 5.25%

Annual Management Fee S F S E 1.50%

USD2,500 or HKD

Min. Subscription &{Xs0EE 528 eqv2,5003= 3BT
(=)

Total No. of Positions 423 % L 64

Fidelity Fund Code ZiEE4 5 1031

Fund Performance EE£RIR
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(Date A1)

Fund A-USD

Alg-37T

MSCI AC Asia ex Japan (Net) Index

MSCI AC Asia ex Japan (F4E)35%

Index 358

Market Index: MSCI AC Asia ex Japan (Net) Index

MSCI AC Asia ex Japan ((BZE)IEEL

Prior to 2 Mar 15, the index was MSCI AC Far East ex Jpn (N)
Index. Prior to 1 Feb 01, MSCI AC Far East ex Japan (Gross) Index.
Prior to 1 Oct 94 was a custom MSCI Index, the Combined Pacific
(F) ex Jpn plus Australia and New Zealand Index.
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Index is for comporonve purpose only.
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Investment Objective & B1E

The fund aims to achieve capital growth over the long term. The fund invests at least 70% of its assets, in equities of
companies that are listed, headquartered, or do most of their business in Asia (excluding Japan). This region includes
countries that are considered as emerging markets. The fund may also invest in money market instruments on an
ancillary basis. The fund may invest in the following assets according to the percentages indicated: less than 30% of
its assets (directly and/or indirectly) in China A or B shares (in aggregate); SPACs: less than 5%. The fund’s largest ten
holdings may account for 50% or more of its assets, resulting in portfolio concentrohon
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The investment objective was changed in 2016 and 2021
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Cumulative Performance Bf&RIR (%)’

YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch

EMES @A ofER 1§ 3 54  B#EHLRK
A-USD ARZ-E7T 22 15 10.0 55 -19.7 7.7 1027.2
AEUR ARG-BITT 4.5 02 10.3 -3.8 -12.0 10.7 394.8
A-ACCUSD AfG-2FE-357T 2.2 15 9.9 5.5 -19.8 7.6 172.0
A-ACC-EUR AMG-ZEFE-Bi T 45 0.2 10.3 -3.8 -12.0 10.7 219.2
A-MCDIST(G)-USD

N — 22 15 9.9 5.5 - - 6.6

AB-CEAIKE(G)-ETT
Index 58 9.6 5.7 15.9 6.2 9.7 20.8 619.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Calendar Year Performance [B&EFRIR (%)°

2019 2020 2021 2022 2023
AUSD AfE-2£7T 24.0 25.1 3.6 7.7 2.2
A-EUR ARG-BRTT 26.6 14.8 36 “12.4 54
A-ACC-USD AS-ZEFE-=7T 24.0 25.1 3.6 7.6 2.2
A-ACC-EUR APE-Z275-BiT 26.6 14.8 36 12.4 5.4
AMCDIST(G}USD ARR-CE A KA (C)-E T - - - - 2.2
Index 584 18.2 250 4.7 19.7 6.0

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Fund performance (A-MCDIST(G)-USD) from launch dote 13.04.22 to the launch year end was -6.6%.
FH20224F4F13H#EH A ERFFRENES EAR-CE B IKE(G)=7T)756.6%

O Effective from 24 February 2021, "Fidelity Funds - Asia Focus Fund" is repurposed to "Fidelity Funds - Sustainable Asia Equity Fund".
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Measures * i E351E
Fund  Index

s I5¥
Annualised Volatility (3 years) F£ 15718 (355) % 18.19 19.05
Beta (3 years) Bfth{z&((34) 0.93
Sharpe Ratio (3 years) B &2 (34) 057 035
Price / earnings ratio (x) 2% (f) 19.1 173
Price / book ratio (x) THEEX ({Z) 2.3 17
Active Money F&#5 & HE (%) 64.7

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date NAV  Bloomberg Ticker  ISIN

Japapsbill JELHAE BUEERE BRI B2
A-USD ARS-ZE 7T 01.10.90 10.17 FIDLSEI LX LU0048597586
A-EUR AMG-BR 7T 16.02.04 9.40 FIDLSEA LX LU0069452877
A-ACCUSD ARG-R1&-F7T 25.09.06 27.20 FSEAAUA LX LU0261947096
A-ACCEUR ARG-ZRFE-BUT 25.09.06 31.92 FSEAAEA LX LU0261946445
A-MCDIST(GYUSD ARS-CE B KE(G)-F=7T 13.04.22 8.69 FISAEAM LX LU2458285603
A-MCDIST(G)HKD AR%-CEAIKE (G)-BT 13.04.22 8.65 FISAEMH LX LU2458285785

A: distributing share class. A-ACC: accumulating share class. A-MCDIST(G): monthly gross income and capital

TOp 10 Positions +*ﬁﬂ§ (%) distributing share class. Distribution amount not guaranteed. .
Fond Index AR DESIDER - AR-RIE | BERGEN - ARCEAREE) | SRRUGREATERAER - K8
Company AF] Sector 173 HE iE AR o
TAIWAN Information Technology Geographic Exposure & 53 (%) Sector Exposure {7353 (%)
SEMICONDUCTOR MFG BRI 9.1 10.7
CO LTD B
SAMSUNG ELECTRONICS  Information Technology 88 50
CO LD ik i i
Financials
ICICI BANK LTD - 6.3 11
FRl
Communication
TENCENT HLDGS LTD Services 58 4.7
BARTS
Financials
AIA GROUP LTD 28 4.1 11 Fund Index Fund Index
g 15 HE 188
ANTA SPORTS PRODUCTS Cpnsumer B China EPE_EI 26,1 281 W Information Technology Bl 30.8 27.8
D Discretionary 33 02 Taiwan & 174 212 Financials 5 270 205
El Al G W India EJE 15.6 230 B Consumer Discretionary JEMNEEHE 7 119 132
Financials W Korea (South) Fg&E 14.4 139 M Communication Services 7@zl IR7S 93 94
AXIS BANK LTD - 3.1 0.5
i B Hong Kong &3& 94 45 M Consumer Staples =& &, 52 42
9 9
Information Technology W Thailand 2= 39 1.6 W Health Care {12 41 35
YAGEO CORP BRI 2701 B Philippines SE2E 28 06 M Industrials T2 38 77
HON HAI PRECISION Information Technology W Indonesia E[IfS 20 19 M Real Estate /it 1922
INDUSTRY CO LTD SRR 2.6 1.1 W Singapore FANKE 19 35 W Materials #:l 14 46
— M United States =[] 13 01 W Utilities AR 00 30
DBS GROUP HLDGS LTD Fmgnoals 19 0.8 B Others Efth 06 1.7 W Energy iR 00 39
B W Cosh® 8% 46 W Cash* 84 46

Dividend k&
Dividend  Annualised
per Unit distributions# Ex-Dividend

Share Class S8 FEEDK Date
il TEE X%  BREH

AUSD ABS-7T

A-EUR ARG-BITT
A-ACC-USD ARR- -2 7T
A-ACC-EUR ABG-Z7E-BIT
A-MCDIST(G}USD
A-CERIKE(G)-=7T
A-MCDIST(G)HKD
ARR-CEAIKE(G)-ETT

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)"distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund

does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is

not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. T EA{5 ) )kE
= (I+BRES /HREBEESE) "STRERH  TEL
DIRREHRERER - Aol BB ’i\i%éﬁj/)ﬁf\ °
%%Eﬁﬁ =\ ?ITK%@ﬁ%E’J@%& EpiN)dSEYINSRE SN
BIIE BT o RS SR AERE o 5818 wwwiideliy.comhk 2
Eﬁﬁﬁﬁ*ﬁ%ﬁﬁxf’“ﬁ%‘ HREER o

0.0258 357 0107.24

0.0257 357 01.07.24

www.fidelity.com.hk

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (mcludmg effective cash) when compared to the market index. B{iETIEEEITATIFERMN —UIREIEE (QFETETE) o (14 TEEREAMEESIERRN > HE KM
AR BB EERRIN « MEHBRTEMARBILANS A58 - THREL= : AU STE B SIBMIEBEE5E (DiERs) 1 -

(1) Volatility measures are not calculated for funds which are less than 3 years old. f 77 ~E=FHIES 7 HIBFZHAE o

Asian Private Banker Asset Management Awards for Excellence are issued by Asian Investor in the year specified, reflecting performance as at the previous calendar year end. Z3;)FA A $B1T
HEEBEHAE 2 JREEIE 2 Asian Private Banker » JOFTRAFENBEE 2 #2IETY [ BRELE EF AR o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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ESG Metrics ESGISIE

ESG refers to "environmental, social and governance" criteria which are three central factors used in measuring the sustainability of an investment in securities of an issuer. By way of example, “

environmental” may cover themes such as climate risks and natural resources scarcity, “social” may include labour issues and product liability risks such as data security and “governance” may

encompass items such as business ethics and executive pay.

The factsheet is a snapshot of the portfolio at the date indicated above. ESG ratings distribution may vary over time. The portfolio manager may use MSCI ESG ratings or Fidelity ESG ratings as

part of investment decisions. Product-specific information can be accessed via the following link https://www.fidelity.com.hk/.

Representation of this data (inc\udmg the distribution of MSCI ESG Ratings) is for informational purposes only.
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Sustainability Characteristics 1545 2% BY5E MSCI ESG Ratings Distribution MSCI ESGEELR 34 (%)

Fund Index

2 A
MSCI ESG Fund Rating (AAA-CCC)® A N/R 25.7
MSCI ESCE ST AR (AAA-CCC) AR s e
Weighted Average Carbon Intensity (tCo2e/$M Revenue)” 60.7 3118 = 212
IEFIRGRE (A _SERES/BERT W) ' ) »
SFDR Classification 8 N/A 2 160
SFDRY) 45 THF
The calculations are not comprehensive. The metric says nothing about how the portfolio 15 124 e
contributes to a low-carbon society. N/R will be displayed if there is no ESG data available
for the fund/index or if the coverage of underlying securities is under 50%. o 90
IRBR N2 o SRS IS E RS SRR B R E ISR o R 1B
i o] FESG B IAERIE S8 Z E (R0 50% » @R N/R R@Ef o
~ESG Fund rating based on holdings as at 31.05.24 with 93.0% security coverage. Carbon 5
intensity data based on holdings as at 31.07.24 with 95.0% security coverage.
ESGE G sPARIR 231 05,2450 B 5t B ROM 93 0%8938 55 Er%@FC‘**ETFM 072459558 5t
HR 29505085 o ,
*NR - Nol rated AAA AR A 888 88
*NR - =574

Fund Index
u & u =i

Glossary &R

MSCI ESG Fund Rating: This shows the funds ESG rating based on the Quality Scores given to the fund by MSCI. This ranges from AAA, AA (Leader), A, BBB, BB (Average) to B, CCC (Laggard).
Weighted Average Carbon Intensity: is calculated as the sum of each portfolio weight multiplied by the Co2e per $M of Revenue of each holding. This metric provides a snapshot of the fund’s
exposure to carbon-intensive companies and includes scope 1 and scope 2 carbon emissions. The smaller the value shows, the lower the greenhouse gas emissions.

SFDR Classification: Shows the latest available classification given to each fund as part of the EU Sustainable Finance Disclosure Regulation (SFDR). Article 9 funds have sustainable investment
as their objective and promote environmental or social characteristics. Article 8 funds promotes environmental or social characteristics, but do not have a sustainable investment objective. Article
6 funds integrate sustainability risks (unless specified otherwise in the prospectus) into investment analysis and decision-making, without the funds promoting environmental or social characteristics
or having sustainable investments as their objective. Information on sustainability-related aspects is provided pursuant to SFDR at https://www.fidelity.lu/sfdr.

MSCI ESG Ratings Distribution: This shows the percentage distribution of ESG ratings in the fund, based on the Net Asset Value of holdings excluding cash, liquidity funds, derivatives and
Exchange Traded Funds.
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Disclaimer o &

ESG Rating Source: ©2024 MSCI ESG Research LLC. Reproduced by permission; no further distribution. MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from
sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes any express
or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to any data herein. None
of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in no event shall any of the ESG Parties
have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

The information is as at the date of production based on data provided by MSCI. There may be timing differences between the date at which data is captured and reported. For more up to
date information on MSCI ESG Fund Ratings, you can visit https://www.msci.com/esg-fund-ratings. For more up to date information on MSCI ESG Ratings, you can visit https://www.msci.com/
sustainable-investing/esg-ratings.

Carbon Data Source: Data provided by ISS ESG. All rights in the information provided by Institutional Shareholder Services Inc. and its affiliates (ISS) reside with ISS and/or its licensors. ISS
makes no express or implied warranties of any kind and shall have no liability for any errors, omissions or interruptions in or in connection with any data provided by ISS. The information is as
at the date of production based on carbon data provided by ISS. There may be timing differences between the date at which data is captured and reported.

SFDR Classification is assigned by Fidelity in line with the EU Sustainable Financial Disclosure Regulation.
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