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Fidelity Funds
Please Note:


Fidelity Funds is an umbrella fund with funds investing in equities, debt, money market
securities and/or other instruments, including derivatives.



Funds are subject to risk to capital and income, valuation and foreign currency risks.



For funds which invest in stocks, the value of those stocks may fluctuate, sometimes
dramatically, in response to the activities and results of individual companies or because of
general market and economic conditions or other events, including changes in investment
sentiment, political and issuer-speciﬁc factors.



For funds which invest in bonds or other debt instruments, the value of those investments and
hence the Net Asset Value of the relevant funds will depend on factors including, but not
limited to, market interest rates, the credit quality of the issuer, the currency of the investment
(when the currency of the investment is other than the base currency of the fund holding that
investment) and liquidity considerations.



Some funds can invest in emerging market securities which may be more volatile and
subject to greater political and economic risks.



Some funds can invest primarily in a single sector, country or market are subject to higher
concentration risk.



Some funds can invest in below investment grade / unrated securities and high yielding
debt instruments which may be subject to lower liquidity, higher volatility, heightened risk of
default and loss of principal and interest than higher-rated/lower yielding debt securities,
which may involve liquidity risk, counterparty credit risk, volatility risk, valuations risks and
over-the-counter transaction risk and may lead to a high risk of signiﬁcant loss by the fund.



Although some funds will not make extensive use of derivatives for investment purposes
or use complex derivatives or strategies, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk,
at times. Exposure to ﬁnancial derivative instruments and its leverage element may lead
to a high risk of signiﬁcant loss by the fund. Also, some funds may make extensive use of
derivatives for investment purposes or use complex derivatives or strategies, which may
additionally subject to high leverage risks, which will increase the volatility of the fund’s
price and may lead to signiﬁcant losses.



Dividend of certain share classes, at the Board’s discretion, may be paid out of capital
and/or eﬀectively out of capital amounts to a return or withdrawal of part of an investor’s
original investment or from any capital gains attributable to that original investment. Any
such distributions may result in an immediate reduction of the Net Asset Value per share.



In an extreme scenario, the value of the fund may be worth substantially less than the
original amount you have invested and in the worst case could be worth nothing.

FIL Investment Management (Hong Kong) Limited
August 2020

FIDELITY FUNDS
Supplement dated December 2020 to the Prospectus
As from the date stated above, this supplement forms part of the prospectus of Fidelity Funds dated August 2020 (the
“Prospectus”), which should be read as amended by this supplement.

PART I
1.2. Risk Factors
The table under “FUNDS RISK PROFILES” shall be amended as follows:
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The following additional risk factor shall be inserted under the sub-section “Sector Concentration” under the section
“Investment Focus/Style Related Risks”:
e.
Water and Waste Sectors Risk
Companies focusing on water and waste management sectors may be subject to construction, operations and
maintenance risks as such companies typically involve substantial investment costs. Companies active in markets
with regulated water and/or waste tariﬀs may suﬀer from decreasing tariﬀs, which would lower their revenues.
Changes in regulations and policies may aﬀect the operations of such companies. The foregoing factors may
have unfavourable eﬀects on the value of the companies invested by the fund, which in turn may result in a fall of
the fund’s net asset value.
The risk factor “Risk of investing in Loans” shall be removed from the section “Speciﬁc Instrument Related Risks”.
The following shall be inserted as a new section 1.3:

1.3 Sustainable Investment Approach
When provided for in their Investment Objective, certain funds may seek to implement all or part of their investment
policy in accordance with the Fidelity sustainable family of funds framework. In this context, such funds are driven by
selecting companies with strong sustainable characteristics, whilst aiming to achieve compelling long-term ﬁnancial
performance.
Fidelity’s approach to sustainable investing seeks to perform and achieve a detailed understanding of the
environmental, social and governance (ESG) factors affecting each individual issuer. As well as studying financial
results, Fidelity’s portfolio managers and analysts carry out additional qualitative and quantitative analysis of potential
investments. This approach involves bottom-up research, during which business, customers and suppliers are examined
and may also involve on-site visits to develop a holistic view of every company in which an investment is made.
Example of ESG factors which may be considered by Fidelity investment teams include:
- Corporate governance (e.g. board structure, executive remuneration);
- Shareholder rights (e.g. election of directors, capital amendments);
- Changes to regulation (e.g. greenhouse gas emissions restrictions, governance codes);
- Physical threats (e.g. extreme weather, climate change, water shortages);
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- Brand and reputational issues (e.g. poor health & safety records, cyber security breaches);
- Supply chain management (e.g. increase in fatalities, lost time injury rates, labour relations);
- Work practices (e.g. observation of health, safety and human rights provisions).
Fidelity’s portfolio managers and analysts are supported by a team of dedicated and globally distributed sustainability
specialists to provide additional guidance and analysis on new or emerging trends and support on regional or asset
class speciﬁcs. Fidelity seeks to integrate ESG considerations across all asset classes; for example, the sovereign credit
team will form an assessment of the long term sustainability of a country’s economic and political situation and an
assessment of the relevant ESG factors in the country analysis.
In accordance with responsible investment principles, certain funds may explicitly exclude investment in certain areas
and/or companies, selected at the Investment Manager’s discretion. Where applicable, further details in relation to this
exclusion framework are provided in the relevant fund’s Investment Objective.
Our portfolio managers and analysts’ assessment of such considerations is formalised and embedded in Fidelity’s
proprietary Fidelity Sustainability Ratings system, which provides a comprehensive and unique mine of ESG-speciﬁc
information related to target companies. The Fidelity Sustainability Ratings system covers a substantial proportion of
Fidelity’s investment universe of over 3000 issuers.
In addition to the Fidelity Sustainability Ratings, external sources of information are used to supplement internal
analysis, including third party ratings, models and data. Any material differences between Fidelity Sustainability
Ratings and the external third party ESG ratings are explored and contribute to analysis and discussion within Fidelity’s
investment teams. Sources of ESG external research are reviewed on a regular basis.
Finally, one should note that the ESG criteria which may be applied in relation to the investment strategy of certain
funds are intentionally non-prescriptive, allowing for a diversity of solutions for the integration of ESG considerations of
each relevant fund.

1.3.1 EQUITY FUNDS
The following new funds shall be inserted into the table under “Equity Funds” in alphabetical order:
Equity Funds
Fund Name

Investment Objective

Notes

Fidelity Funds - Sustainable
Eurozone Equity Fund

The fund aims to achieve long-term capital growth from
a portfolio principally made up of equity securities in
countries which are members of the Economic and
Monetary Union (EMU) and denominated in Euro.

Reference Ccy: Euro
This fund is eligible for the French
PEA (Plan d’Epargne en Actions) tax
wrapper.

The fund adopts a best-in-class strategy under which
a minimum of 70% of the fund’s net assets will be
invested in securities which are deemed to maintain
sustainable characteristics.
Sustainable characteristics may include but are
not limited to effective governance and superior
management of environmental and social issues
(‘ESG’), and an issuer is deemed to maintain this,
if it has an ESG rating which is above the minimum
ESG rating threshold determined by the Investment
Manager from time to time. The Investment Manager
will determine the minimum ESG rating threshold and
assess the ratings of securities and their issuers based
on quantitative and qualitative assessments of their
sustainability characteristics.
“Quantitative assessments” will be by reference to
ESG ratings from external providers including but
not limited to MSCI, or an internal rating assigned
by the Investment Manager using primarily Fidelity
Sustainability Ratings, relevant data in third-party
certificates or labels, assessment reports on carbon
footprints, and percentage of revenue or proﬁts of the
issuers generated from ESG-relevant activities. Fidelity
Sustainability Ratings is a proprietary rating system
created by Fidelity’s research analysts which scores
issuers on an A-E scale and trajectory forecast based
on fundamental bottom-up research and materiality
assessment using criteria specific to the industry of
each company.
“Qualitative assessments” will be by reference to
case studies, environmental, social and governance
impacts associated with the issuers, product safety
documents, customer reviews, company visits or data
from proprietary models and local intelligence.
ESG ratings and associated ESG data, including
Fidelity Sustainability Ratings, are part of a centralised
research platform operated by the Investment
Manager. The provision and source of ESG data is
reviewed on a regular basis to ensure its continuing
suitability, adequacy and effectiveness for the
assessment of sustainability characteristics.
Assessment factors and minimum ratings thresholds
may change over time or var y in impor tance
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Equity Funds
Fund Name

Investment Objective

Notes

depending on the sector or industry an issuer operates
in.
The fund adheres to a principles-based exclusion
framework which sets out the basis upon which certain
issuers are excluded from the permissible investment
universe. The framework incorporates both normsbased screening and negative screening of certain
sectors, companies or practices based on speciﬁc ESG
criteria to be determined by the Investment Manager
from time to time. The norms-based screening includes
issuers which fail to behave in a way which meets
their fundamental responsibilities in the areas of
human rights, labour, environment and anti-corruption
as set out by the Ten Principles of the United Nations
Global Compact. The negative screening includes
issuers within certain single product categories or
industries which are fundamentally unsustainable or
are associated with signiﬁcant risks or liabilities from
societal, environmental or health related harm. As an
illustrative example, manufacturers of controversial
weapons (e.g. land mines, nuclear weapons) are
excluded from the investment universe of the fund
under this framework. The current exclusion criteria may
be updated from time to time. To apply this exclusion,
the Investment Manager may use data provided by
internal research teams as well as various external ESG
data, tools and research providers.
The fund may also invest in issuers which demonstrate
improving sustainable characteristics.
The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for
the purposes of monitoring risk consider the MSCI
EMU Index (the “Index”) as the Index constituents are
representative of the type of companies the fund invests
in. When monitoring risk, the Investment Manager
references the Index for the purpose of setting internal
guidelines. These guidelines represent overall levels
of exposure relative to the Index and do not imply that
the fund will invest in the Index constituents. Where the
fund invests in securities that are included in the Index,
its allocation to those securities is likely to diﬀer from
the Index allocation. The Investment Manager has a
wide range of discretion with regards to the investment
selection and may invest in companies, sectors,
countries and security types not included in the Index
in order to take advantage of investment opportunities.
It is expected that over long time periods, the fund’s
performance will diﬀer from the Index. However, over
short time periods, the fund’s performance may be
close to the Index, depending on market conditions.
The fund’s performance can be assessed against its
Index.

Fidelity Funds - Sustainable
Water & Waste Fund

The fund aims to achieve long-term capital growth
from a portfolio primarily made up of equity securities
issued by companies throughout the world.
As this fund may invest globally, it may be exposed to
countries considered to be emerging markets.
The fund adopts a Sustainable Thematic strategy which
actively seeks to select companies involved in the
design, manufacture, or sale of products and services
used for or in connection with water and waste
management sectors, and under which a minimum
of 70% of the fund’s net assets will be invested in
securities which are deemed to maintain sustainable
characteristics. The water management sector includes
but is not limited to, those companies involved in
water production, water conditioning, de-salination,
supply, bottling, transport and dispatching of water.
The sector also includes those companies specialising
in the treatment of waste water, sewage, solid, liquid
and chemical waste and any consulting or engineering
services in connection with these activities. The waste
management sector includes but is not limited to, those
companies involved in the collection, recovery and
disposal of waste; including recycling, incineration,
anaerobic digestion of food waste (biological
processes) and landﬁlling of residual waste.

Reference Ccy: USD
As the fund may invest globally, it
may invest across different countries
and regions. It is unconstrained in the
amount it may invest in any single
country or region.
The fund can directly invest in China
A Shares through the QFII status of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the fund
under prevailing laws and regulations
(including through the Stock Connect
or any other eligible means) . The
fund will invest less than 30% of its
net assets directly and/or indirectly in
onshore China A and B Shares on an
aggregated basis.

Sustainable characteristics may include but are
not limited to effective governance and superior
management of environmental and social issues
(‘ESG’), and an issuer is deemed to maintain this,
if it has an ESG rating which is above the minimum
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Equity Funds
Fund Name

Investment Objective

Notes

ESG rating threshold determined by the Investment
Manager from time to time. The Investment Manager
will determine the minimum ESG rating threshold and
assess the ratings of securities and their issuers based
on quantitative and qualitative assessments of their
sustainability characteristics.
“Quantitative assessments” will be by reference to
ESG ratings from external providers including but
not limited to MSCI, or an internal rating assigned
by the Investment Manager using primarily Fidelity
Sustainability Ratings, relevant data in third-party
certificates or labels, assessment reports on carbon
footprints, and percentage of revenue or proﬁts of the
issuers generated from ESG-relevant activities. Fidelity
Sustainability Ratings is a proprietary rating system
created by Fidelity’s research analysts which scores
issuers on an A-E scale and trajectory forecast based
on fundamental bottom-up research and materiality
assessment using criteria specific to the industry of
each company.
“Qualitative assessments” will be by reference to
case studies, environmental, social and governance
impacts associated with the issuers, product safety
documents, customer reviews, company visits or data
from proprietary models and local intelligence. ESG
ratings and associated ESG data, including Fidelity
Sustainability Ratings, are part of a centralised
research platform operated by the Investment
Manager. The provision and source of ESG data is
reviewed on a regular basis to ensure its continuing
suitability, adequacy and effectiveness for the
assessment of sustainability characteristics.
Assessment factors and minimum ratings thresholds
may change over time or var y in impor tance
depending on the sector or industry an issuer operates
in.
The fund adheres to a principles-based exclusion
framework which sets out the basis upon which certain
issuers are excluded from the permissible investment
universe. The framework incorporates both normsbased screening and negative screening of certain
sectors, companies or practices based on speciﬁc ESG
criteria to be determined by the Investment Manager
from time to time. The norms-based screening includes
issuers which fail to behave in a way which meets
their fundamental responsibilities in the areas of
human rights, labour, environment and anti-corruption
as set out by the Ten Principles of the United Nations
Global Compact. The negative screening includes
issuers within certain single product categories or
industries which are fundamentally unsustainable or
are associated with signiﬁcant risks or liabilities from
societal, environmental or health related harm. As an
illustrative example, manufacturers of controversial
weapons (e.g. land mines, nuclear weapons) are
excluded from the investment universe of the fund
under this framework. The current exclusion criteria
may be updated from time to time. To apply this
exclusion, the Investment Manager may use data
provided by internal research teams as well as various
external ESG data, tools and research providers.
The fund is ac tively managed. The Investment
Manager will, for the purposes of monitoring risk,
reference the MSCI ACWI Index (the “Index”) as the
Index constituents are representative of the type of
companies the fund invests in. The fund’s performance
can be assessed against its Index.
The Investment Manager has a wide range of
discretion relative to the Index. While the fund will hold
assets that are components of the Index, it may also
invest in companies, countries or sectors that are not
included in, and that have different weightings from,
the Index in order to take advantage of investment
opportunities. It is expected that over long time
periods, the fund’s performance will differ from the
Index. However, over short time periods, the fund’s
performance may be close to the Index, depending on
market conditions.
The fund may invest its net assets directly in China A
and B Shares.
The fund may also invest in issuers which demonstrate
improving sustainable characteristics.
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Equity Funds
Fund Name

Investment Objective

Notes

Fidelity Funds – UK Special
Situations Fund

The fund aims to achieve long term capital growth from
a portfolio primarily made up of the equity securities of
companies that are listed, incorporated or have their
domicile in, or exercise a majority of their activity in the
UK. The Investment Manager will focus on companies
it believes to be undervalued and whose recovery
potential (i.e. potential recovery of share prices reﬂecting
improving business fundamentals) is not recognised by
the market (i.e. special situations). The fund will have a
mixture of investments in larger, medium and smaller sized
companies. The Investment Manager is not restricted in
its choice of companies either by size or industry, and will
choose stocks largely determined by the availability of
attractive investment opportunities.

Reference Ccy: GBP

The fund is actively managed and references the FTSE All
Share Index (the ‘Index’) for performance comparison only.

1.3.3 BOND FUNDS
The investment objectives and the notes of the following funds shall be amended as follows:
Bond funds
Fund Name

Investment Objective

Notes

Fidelity Funds – Euro Short Term
Bond Fund

The fund invests primarily in Euro-denominated debt
securities, focusing its investments in investment grade
European fixed-rate bonds with less than five years
to effective maturity. The average duration of the
fund’s investments will not exceed three years. The
fund may invest less than 30% of its assets in non Euro
denominated debt securities. Exposure to non Euro
denominated debt securities may be hedged back into
Euro (as described in the Prospectus).

Reference Ccy: Euro
Less than 30% of the fund’s total net
assets will be invested in hybrids and
CoCos, with less than 20% of the total
net assets to be invested in CoCos.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for
the purposes of monitoring risk, reference ICE BofA 1-3
Year Euro Broad Market Index (the “Index”) as the Index
constituents best represent the characteristics the fund is
seeking to gain exposure to. The fund’s performance can
be assessed against its Index.
The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets that
are components of the Index, it may also invest in issuers,
sectors, countries and security types that are not included
in, and that have different weightings from, the Index
in order to take advantage of investment opportunities.
It is expected that over long time periods, the fund’s
performance will differ from the Index. However, over
short time periods, the fund’s performance may be close
to the Index, depending on market conditions.
Portfolio Information:
The fund may invest in hybrids and CoCos, as well as
in other subordinated financial debt and preference
shares.

Fidelity Funds – US Dollar Bond
Fund

The fund invests principally in US Dollar denominated
debt securities.
The fund is actively managed. The Investment Manager
will, when selecting investments for the Fund and for
the purposes of monitoring risk, consider the ICE BofA
Q4AR Custom Index (a custom USD Aggregate Bond
index) (the “Index”) as the Index constituents best
represent the characteristics the fund is seeking to
gain exposure to. When monitoring risk, the Investment
Manager references the Index for the purpose of setting
internal guidelines. These guidelines represent overall
levels of exposure relative to the Index and do not
imply that the fund will invest in the Index constituents.
Where the fund invests in securities that are included
in the Index its allocation to those securities is likely
to differ from the Index allocation. The Investment
Manager has a wide degree of freedom relative to the
Index with regards to investment selection and it may
invest in issuers, sectors, countries and security types
not included in the Index in order to take advantage of
investment opportunities. It is expected that over long
time periods, the fund’s performance will differ from
the Index. However, over short time periods, the fund’s
performance may be close to the Index, depending
on market conditions. The fund’s performance can be
assessed against its Index.

Reference Ccy: USD
The fund is unconstrained in the amount
that it may invest in the USA.
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Appendix II
List of Share Classes
The following shall be inserted into the table under Appendix II in alphabetical order:
ISIN Number

Share Class
Launch Date

Annual
Management
Fee Rate (%)

Fidelity Funds - Euro Short Term Bond Fund A-Euro

LU0267388576

28/09/2016

0.50

Fidelity Funds - Euro Short Term Bond Fund Y-ACCEuro

LU0346393704

10/03/2008

0.30

Fidelity Funds - Sustainable Eurozone Equity Fund
A-ACC-Euro

LU0238202427

12/12/2005

1.50

Fidelity Funds - Sustainable Water & Waste Fund
A-ACC-USD

LU1892829315

07/11/2018

1.50

Fidelity Funds - UK Special Situations Fund A-ACCEuro

LU2050860480

11/09/2019

1.50

Fidelity Funds - US Dollar Bond Fund A-MCDIST(G)HKD

LU2231582003

23/09/2020

0.75

Fidelity Funds - US Dollar Bond Fund A-MCDIST(G)USD

LU2231581880

23/09/2020

0.75

Share Class Name

Annual
Hedging
Distribution
Methodology*
Fee Rate (%)

Appendix III
EU Securities Financing Transactions Regulations
The table under Appendix III shall be amended as follow:

Maximum level
(in % of TNA)

Expected level
(in % of TNA)

Fidelity Funds - US Dollar Bond Fund

Expected level
(in % of TNA)

Fidelity Funds - UK Special Situations Fund

Maximum level
(in % of TNA)

Fidelity Funds - Sustainable Water & Waste Fund

Expected level
(in % of TNA)

Fidelity Funds - Sustainable Eurozone Equity Fund

Maximum level
(in % of TNA)

Fidelity Funds - Euro Short Term Bond Fund

Repurchase and reverse
repurchase agreements

Expected level
(in % of TNA)

Fund Name

Securities
Lending

TRS

Maximum level
(in % of TNA)

CFDs

0

0

50

10

30

15

30

0

50

0

0

0

30

15

30

0

50

10

0

0

30

15

30

0

100

40

0

0

30

15

30

0

0

0

50

10

30

15

30

0

Appendix IV
List of funds qualifying as “Equity fund” or “Mixed fund” for German tax purposes from 2018
The following shall be inserted into the table under Appendix IV in alphabetical order:

Fund Name

Equity fund
According to section 2
sub-section 6 German ITA
with more than 50% equity
participations

Fidelity Funds - Sustainable Eurozone Equity Fund

Yes

Fidelity Funds - Sustainable Water & Waste Fund

Yes

Fidelity Funds - UK Special Situations Fund

Yes

Mixed fund
According to section 2
sub-section 7 German ITA
with at least 25% equity
participations
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Fidelity Funds
Société d’Investissement à Capital Variable
2a rue Albert Borschette, L-1246
B.P. 2174, L-1021 Luxembourg
R.C.S. Luxembourg B 34036
Tél: +352 250 404 (1)
Fax: +352 26 38 39 38

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.
Important: Target Notice of Fidelity Funds – Fidelity Target™ 2020 Fund

3
1 

Key Facts
Fidelity Funds – Fidelity Target™ 2020 Fund (the “Fund”) will be reaching its
target date on 31 December 2020.
We will not be making any changes to the Fund which will remain open
subsequent to the target end date.

D 
e
c
e Shareholder Choices
m
 Leave your money in the Fund. The Fund will continue to remain open after 31
December 2020 to allow you to withdraw your money. The period of time the Fund
will remain open will be dependent on asset levels and an appropriate notice of
3
closure will be given.
1
 Reinvest your money, free from any switching charges for a period of 6 months
from the mailing date, into any other fund of Fidelity Funds available in your
D
jurisdiction.
e

Sell
your investment in the Fund.
c

11 December 2020
Dear Shareholder,
We would like to inform you that Fidelity Funds – Fidelity Target™ 2020 Fund (the “Fund”) will be
reaching its target date (as set out in the Fidelity prospectus for Hong Kong investors of Fidelity
Funds) on 31 December 2020.
Our records show that you are a shareholder in the Fund (the “Shareholders” or “you”). For more
information on the impacted class of Shares and the corresponding ISIN Code, please refer to the
Appendix of this letter.
Any terms not defined herein shall have the same meaning as in the Fidelity prospectus for Hong
Kong Investors of Fidelity Funds (“Prospectus”).
There are three options available to you as a Shareholder:
1. Leave your money in the Fund. The Fund will continue to remain open after 31 December
2020 to allow you to withdraw your money according to your own timetable. The period of
time the Fund will remain open will be dependent on asset levels and an appropriate notice
of closure will be given.
2. Reinvest your money, free from any switching charges for a period of 6 months from the
mailing date1, into any other fund of Fidelity Funds available in your jurisdiction.
3. Sell your investment in the Fund.
1

Different procedures and/or cut-off times may apply if dealing in Shares is made through distributors. Please note that some
distributors or other intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their
own discretion. For further information on these, please contact your financial adviser or your usual contact at the distributor /
intermediary whom you transact with.

1

In accordance with the Fund’s investment objective, the asset allocation will become increasingly
conservative as the target date is approached. Upon reaching the target date, the Fund will
continue to be managed in accordance with its stated investment objective and policy (as defined
in the Prospectus). As from 1 January 2021 we will lower the annual management fee to a
maximum of 40bps for the Class A Shares.
The Board accepts full responsibility for the accuracy of the content of this letter and confirms,
having made all reasonable enquiries, that to the best of its knowledge and belief there are no
other facts the omission of which would make any statement herein misleading.
If you have any questions regarding this, or if you would like to request for a copy of the current
Prospectus, the Product Key Facts Statement of the Fund, the Articles of Incorporation (available
for inspection free of charge at all times during normal office hours), the latest audited annual
report and accounts and unaudited semi-annual report and accounts of Fidelity Funds (which is
also available at www.fidelity.com.hk2) or other material agreements relating to Fidelity Funds,
please contact your usual Financial Adviser or the Fidelity Investor Hotline3 at +852 2629 2629, or
you can write to the Hong Kong Representative at Level 21, Two Pacific Place, 88 Queensway,
Admiralty, Hong Kong.
Yours faithfully,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds

2
3

This website has not been reviewed by the SFC.
International Toll-free Number +800 2323 1122, available to calls from Australia, Canada, Japan, South Korea,
Malaysia, New Zealand, the Philippines, Singapore, Taiwan, Thailand and USA. The “+“ sign represents the
International Access Prefix. China Toll-free Number: 4001 200632. Service may not be available for certain mobile
carriers; call may incur charges imposed by the service providers. The Fidelity Investor Hotline is available from 9am
to 6pm, Monday to Friday (except Hong Kong public holidays).
Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.

2

Appendix - List of ISIN Code and Annual Management Fee

Class of Shares
Fidelity Funds - Fidelity Target™ 2020 Fund A-USD
#

ISIN Code

Annual Management
Fee as per the
Prospectus

LU0147748072

Up to 1.5%#

In addition to the management fee, an asset allocation fee of up to 0.30% is levied on the fund.

3

Fidelity Funds
Société d’Investissement à Capital Variable
2a rue Albert Borschette, L-1246
B.P. 2174, L-1021 Luxembourg
R.C.S. Luxembourg B 34036
Tél: +352 250 404 1
Fax: +352 26 38 39 38

THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.
16 November 2020
Dear Shareholder,
We are writing to you as a holder of Shares in one or more funds of Fidelity Funds (each a “Fund” and collectively,
the “Funds”).
As part of the ongoing process whereby Fidelity International (“FIL”) regularly reviews its range of funds, we are hereby
notifying you of the following amendments to the Fidelity Prospectus for Hong Kong investors (the “Prospectus”).
Any terms not defined herein shall have the same meaning as in the Prospectus.
Description of the Changes
For full details of the changes below, including the dates on when these changes will be effective, your options and
associated dealing timelines, please refer to Appendix I: Details of Changes to Fidelity Funds (“Appendix I”) which
will also be available on FIL’s website (https://www.fidelity.com.hk/en/insights-and-updates/fund-announcements1).
This letter and Appendix I are collectively referred to as the “Notice”.
I. Repurpose of certain Funds
The changes are designed to evolve FIL’s product line up to meet changing client needs and aim to provide clients
with superior outcomes.
The main characteristics of the following Funds (the “Repurposed Funds”) will be changed, generally also leading
to a new name of the Repurposed Fund:
Current name

New name

Fidelity Funds – Asia Focus Fund

Fidelity Funds – Sustainable Asia Equity Fund

Fidelity Funds – China Opportunities Fund

Fidelity Funds – China Innovation Fund

Fidelity Funds – International Fund

Fidelity Funds – Global Thematic Opportunities Fund

Fidelity Funds – Japan Fund

Fidelity Funds – Sustainable Japan Equity Fund

Fidelity Funds – Global Infrastructure Fund

Fidelity Funds – Global Dividend Plus Fund

Fidelity Funds – SMART Global Moderate Fund

Fidelity Funds – Global Multi Asset Dynamic Fund

The changes will vary for each individual Fund, but may include the Fund name, investment objective, fund risk
profile or other relevant fund characteristics. Please refer to Appendix I for further details of the changes.
The reference currency for the Fidelity Funds - Global Infrastructure Fund will be changed.
Save and except for the changes disclosed in this Notice, there will be no other change in the operation and/or
manner in which the Repurposed Funds are being managed in practice.
Further, there will be no change in the fee level of the Repurposed Funds following the implementation of these
changes.
In certain cases, a period of time after the effective date may be required to align the portfolio to the updated
investment objective of the Repurposed Fund (the “Rebalancing Period”). The transaction costs (brokerage fees,
stamp duties, taxes, custodian commission and charges paid to stock exchanges) which may arise in relation to
the repurpose exercise during the Rebalancing Period (as disclosed in Appendix I) will be borne by each of the
Repurposed Funds and will be capped at 0.2% of the relevant Repurpose Fund’s Net Asset Value. If the actual
transaction costs of a Repurposed Fund during the Rebalancing Period exceed 0.2% of its Net Asset Value, such
excess will be borne by FIL Fund Management Limited, the Investment Manager of Fidelity Funds (and/or any of its
affiliates within FIL Group). For further details, please refer to Appendix I.

1

This website has not been reviewed by the Securities and Futures Commission (“SFC”) in Hong Kong.
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II. Amendments to the investment objectives regarding investment in hybrids and contingent convertible
bonds (“CoCos”) for certain Funds
The investment objective of each of the following Funds will be updated in relation to investments in hybrids and CoCos.
Fidelity
Fidelity
Fidelity
Fidelity
Fidelity
Fidelity
Fidelity
Fidelity
Fidelity

Funds
Funds
Funds
Funds
Funds
Funds
Funds
Funds
Funds

–
–
–
–
–
–
–
–
–

Asia Pacific Strategic Income Fund
Asian Bond Fund
Asian High Yield Fund
China High Yield Fund
Emerging Market Corporate Debt Fund
Emerging Market Debt Fund
Euro Bond Fund
Euro Corporate Bond Fund
Euro Short Term Bond Fund

Fidelity Funds – European High Yield Fund
Fidelity Funds – European Multi Asset Income Fund
Fidelity Funds – Flexible Bond Fund
Fidelity Funds – Global Income Fund
Fidelity Funds – Global Multi Asset Income Fund
Fidelity Funds – Greater China Multi Asset Growth &
Income Fund
Fidelity Funds – Growth & Income Fund
(to be renamed Fidelity Funds – Multi Asset Income Fund)

III. Amendment to the limits related to onshore China investments for certain Funds
The notes to the investment objective of each of the following Funds will be updated to reflect amended
restrictions applicable to investment in Onshore Chinese Securities in order to meet changing client needs and aim
to provide clients with superior outcomes.
Following such update, the direct and/or aggregate direct and indirect exposures to Onshore Chinese
Securities of the Funds listed in the table below will change (further details as disclosed in Appendix I).
( a ) Funds which will remove the limit of their direct exposure to Onshore Chinese Securities, but their
aggregate direct and indirect exposure will remain unchanged:
Fidelity Funds – Asia Pacific Opportunities Fund
Fidelity Funds – Emerging Market Corporate
Debt Fund
Fidelity Funds – Emerging Markets Focus Fund

Fidelity Funds – FIRST All Country World Fund
Fidelity Funds – Institutional Emerging Markets Equity Fund

(b) Funds which will increase their direct exposure to Onshore Chinese Securities, but their aggregate direct
and indirect exposure will remain unchanged:
Fidelity
Fidelity
Fidelity
Fidelity
Fidelity
(c)

Funds
Funds
Funds
Funds
Funds

–
–
–
–
–

Asian High Yield Fund
Asian Special Situations Fund
Emerging Asia Fund
Emerging Market Debt Fund
Emerging Markets Fund

Fidelity
Fidelity
Fidelity
Fidelity
Fidelity

Funds
Funds
Funds
Funds
Funds

–
–
–
–
–

Global Bond Fund
Global Income Fund
Global Short Duration Income Fund
Pacific Fund
Sustainable Strategic Bond Fund

Funds which will remove their limit on direct exposure and increase their aggregate direct and indirect
exposure to Onshore Chinese Securities:
Fidelity Funds – Asia Pacific Strategic Income Fund* Fidelity Funds – Greater China Multi Asset Growth &
Income Fund*
Fidelity Funds – China High Yield Fund*

(d) Funds which will increase their direct exposure and their aggregate direct and indirect exposure to
Onshore Chinese Securities:
Fidelity Funds – China Consumer Fund*
Fidelity Funds – China Focus Fund*

Fidelity Funds – Greater China Fund*

* The aggregate maximum exposure (including direct and indirect exposure) of these Funds in Onshore Chinese Securities will increase.

Save and except the changes disclosed in this Notice, there will be no other change in the operation and/or
manner in which the Funds are being managed in practice.
Further, there will be no change in the fee level in managing the Funds following the implementation of the changes.
IV. Amendment to the global exposure calculation method for certain Funds
The global exposure calculation methodology of Fidelity Funds – Flexible Bond Fund and Fidelity Funds –
Sustainable Strategic Bond Fund will change from the commitment approach to the absolute value-at-risk
approach. As a consequence, the net derivative exposure of these two Funds will be changed from “up to 100%
of the Fund’s Net Asset Value” to “may be more than 100% of the Funds’ Net Asset Value”. The two Funds will be
subject to an additional risk factor, namely High Leverage, and higher risks relating to the use derivatives. Please
refer to Appendix I for further details.
V. Capital Investment Entrant Scheme (“CIES”) deregistration
Currently, Fidelity Funds – China Opportunities Fund is registered as an eligible collective investment scheme
(“CIS”) under the CIES by the Immigration Department of Hong Kong (“Immigration Department”). Pursuant to the
repurpose of Fidelity Funds – China Opportunities Fund into Fidelity Funds – China Innovation Fund, an application
has been submitted to the Immigration Department to remove Fidelity Funds – China Opportunities Fund from the
list of eligible CISs under the CIES.
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VI. Change of name of a Fund
Fidelity Funds – Growth & Income Fund will be renamed Fidelity Funds – Multi Asset Income Fund.
VII. Inclusion of and changes to benchmarks
The investment objectives of certain Funds will be enhanced to include a benchmark index.
Fidelity Funds - US Dollar Bond Fund will change its index as follows:
From

To

ICE BofAML US Large Cap Corporate & Government Index

ICE BofA Q4AR Custom Index
(a custom USD Aggregate Bond index)

VIII. Enhancement of disclosures relating to the collateral requirements for securities lending on bonds
The Prospectus will be enhanced to disclose that in respect to securities lending transactions, bonds (in addition to
equity stocks) can be subject to securities lending transactions.
IX. Delegation to Geode Capital Management, LLC (“Geode”)
In addition to the Funds listed in Part IV of the Prospectus, Geode will be appointed to manage some of the assets
of two more Funds as set out in Appendix I.
X.
(i)

Changes in exposure to securities lending and repurchase and reverse repurchase agreements
Expected exposure to securities lending transactions
The expected percentages of the total net assets (“TNA”) of the Funds under Fidelity Funds (other than
Fidelity Funds – Australian Dollar Cash Fund, Fidelity Funds – Euro Cash Fund, Fidelity Funds – Sterling Cash
Fund and Fidelity Funds – US Dollar Cash Fund) which can be used for securities lending transactions as disclosed in the Prospectus will be amended.

(ii)

Fidelity Funds – Flexible Bond Fund and Fidelity Funds – Sustainable Strategic Bond Fund
In respect of Fidelity Funds – Flexible Bond Fund and Fidelity Funds – Sustainable Strategic Bond Fund, the expected percentages of TNA which can be used for securities lending transactions and repurchase and reverse
repurchase agreements will be amended.

XI. Use of derivatives: removal of the reference to an “extensive” use of derivatives
In respect of all the Funds which investment policy previously referred to an “extensive” use of derivatives, the
Prospectus will be amended such that the investment policy describes each Fund’s use of financial derivative
instruments without reference to such extensiveness.
Please note that this amendment does not entail any change in the portfolio management of the relevant Fund and
is merely driven by updates to the Hong Kong disclosure requirements.
XII. Investments in Loans: removal of possibility to directly invest in loans
In respect of all the Funds which allow direct investments in loans, the Prospectus will be amended such that
this investment flexibility will be removed, in accordance with the provisions of the CSSF FAQ concerning the
Luxembourg Law of 17 December 2010 relating to undertakings for collective investment (version 9, last updated on
7 August 2020).
Please note that all Funds with residual direct exposure to loans will be clearly marked in the Prospectus. Such
disclosures will be updated or removed in due course once those exposures have been disposed of.
XIII. Addition of “Sustainable Investment Approach” section in the Prospectus
The Prospectus will be enhanced to include a new Section 1.3 “Sustainable Investment Approach”. All subsequent
sections in the Prospectus will be re-numbered and cross-references updated accordingly.
XIV. Miscellaneous updates / amendments
Other miscellaneous updates and amendments will be made to the Prospectus. Details of such updates and
amendments are set out in Appendix I.
****
The effective date of each of the changes in Sections I to VI and the change of index of Fidelity Funds – US Dollar
Bond Fund above is set out in Appendix I and both this letter and Appendix I are available on Fidelity’s website
(www.fidelity.com.hk2). Please also refer to Appendix I for full details on the choices which are available to you as
a Shareholder.
*
*
*
2

This website has not been reviewed by the SFC.
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Impact
The existing Shareholders’ rights or interests will not be materially prejudiced as a result of the changes outlined in
this Notice. The Board believes that the changes are in the best interests of the Shareholders.
Costs
The administrative expenses triggered by the above-mentioned changes, including any legal, audit, mailing and
regulatory charges, will be borne by FIL Fund Management Limited, the Investment Manager of Fidelity Funds (and/
or any of its affiliates within FIL Group).
Shareholder Choices
The options available to you as a Shareholder in respect of each particular change set out above are set out in
Appendix I.
The Board accepts full responsibility for the accuracy of the content of this Notice and confirms, having made all
reasonable enquiries, that to the best of its knowledge and belief there are no other facts the omission of which
would make any statement herein misleading.
The changes outlined above will be reflected in the next update to the Prospectus and the Product Key Facts
Statement (“KFS”) of the Funds.
We would like to thank you for your investment, and we look forward to helping you with future requests.
If you have any questions related to the changes above, or if you would like to request for a copy of the current
Prospectus, the KFS, the Articles of Incorporation (available for inspection free of charge at all times during normal office hours), the latest audited annual report and accounts and unaudited semi-annual report and accounts
of Fidelity Funds (which is also available at www.fidelity.com.hk3) or other material agreements relating to Fidelity
Funds, please contact your usual Financial Adviser or the Fidelity Investor Hotline4 at +852 2629 2629, or you can
write to the Hong Kong Representative at Level 21, Two Pacific Place, 88 Queensway, Admiralty, Hong Kong.

Yours faithfully,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds

3
4

This website has not been reviewed by the SFC.
International Toll-free Number +800 2323 1122, available to calls from Australia, Canada, Japan, South Korea, Malaysia, New Zealand,
the Philippines, Singapore, Taiwan, Thailand and USA. The “+ “sign represents the International Access Prefix. China Toll-free Number:
4001 200632. Service may not be available for certain mobile carriers; call may incur charges imposed by the service providers. The
Fidelity Investor Hotline is available from 9am to 6pm, Monday to Friday (except Hong Kong public holidays).

Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited .
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Appendix I: Details of Changes to Fidelity Funds
related to the notice to Shareholders issued on 16 November 2020

Appendix I: Details of Changes to Fidelity Funds

This Appendix is referred to in a letter you will have received as a Shareholder in at least one of the Funds listed
on the following pages.
The eﬀective date of each of the changes described in this Appendix is set out below.
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1. REPURPOSES
Detailed Comparison between the Current and Repurposed Funds
The following pages show the main changes between the current and Repurposed Funds.
For the full characteristics of the Repurposed Funds, please consult the Prospectus.

Shareholder Choices
For each of the repurposes described in this section, there are three options available to you as a Shareholder of a
Repurposed Fund:
1. You may take no action, in which case your investment in the relevant Fund will continue after the Eﬀective Date, or
2. You may switch your existing Shares in the relevant Fund into Shares of any other sub-fund of Fidelity Funds available to
you, free of charge, or
3. You may redeem your existing Shares in the relevant Fund, free of charge.
If you wish to switch or redeem your Shares in the relevant Fund, you should contact your Financial Adviser or your usual
contact at FIL.
You may switch or redeem your Shares on any Valuation Date until the time and date referred to under the section
entitled “Dealing Request Deadline” for each Repurposed Fund. Redemption proceeds will normally be issued to you by
electronic bank transfer. FIL will not charge any redemption fee or levy or any switching fee if the instruction is received in
accordance with the conditions set forth above. For the avoidance of doubt, you may redeem or switch your existing Shares
in the relevant Repurposed Fund, free of charge, for at least one month prior to the relevant rebalancing period for each
Repurposed Fund as set out under the section entitled “Dealing Request Deadline” (also summarised in the table below).
Please note that the redemption or switching of your holding may be deemed as a disposal for tax purposes. If you have
any concerns about your tax position, we recommend that you seek independent tax advice.
Repurposed Funds

Free Switching / Redemption Period

Rebalancing period

Fidelity Funds – Asia Focus Fund
(to be renamed as Fidelity Funds –
Sustainable Asia Equity Fund)

The period from the date of this
Notice until the last Valuation Date
prior to the Eﬀective Date
(i.e. 23 February 2021)

Up to two (2) Business Days
immediately after the Eﬀective Date

Fidelity Funds – China Opportunities
Fund (to be renamed as Fidelity
Funds – China Innovation Fund)

The period from the date of this
Notice until the last Valuation Date
prior to the Eﬀective Date
(i.e. 23 February 2021)

Up to ﬁve (5) Business Days
immediately after the Eﬀective Date

Fidelity Funds – International Fund
(to be renamed as Fidelity Funds –
Global Thematic Opportunities Fund)

The period from the date of this
Notice until the last Valuation Date
prior to the Eﬀective Date
(i.e. 9 March 2021)

Up to ﬁfteen (15) Business Days
immediately after the Eﬀective Date

Fidelity Funds – Japan Fund (to
be renamed as Fidelity Funds –
Sustainable Japan Equity Fund)

The period from the date of this
Notice until the last Valuation Date
prior to the Eﬀective Date
(i.e. 2 March 2021)

Up to seven (7) Business Days
immediately after the Eﬀective Date

Fidelity Funds – Global Infrastructure
Fund (to be renamed as Fidelity
Funds – Global Dividend Plus Fund)

The period from the date of this
Notice until the last Valuation Date
prior to the Eﬀective Date
(i.e. 16 April 2021)

Up to ﬁve (5) Business Days
immediately after the Eﬀective Date

Fidelity Funds – SMART Global
Moderate Fund (to be renamed as
Fidelity Funds – Global Multi Asset
Dynamic Fund)

The period from the date of this
Notice until the last Valuation Date
prior to the Eﬀective Date
(i.e. 9 March 2021)

Up to ﬁfteen (15) Business Days
immediately after the Eﬀective Date
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1.1

Fidelity Funds – Asia Focus Fund

Eﬀective Date: 24 February 2021 or such later date as may be determined by the Board. If the Eﬀective
Date is postponed, an announcement on the postponement and the revised Eﬀective Date will be published on
the respective local/country websites and a notice will be issued to Shareholders to inform them accordingly.

Key Changes


The fund will change its investment objective from principally (i.e. at least 70% (and normally 75%) of the fund’s
assets) investing in equity securities quoted on stock exchanges in Asia excluding Japan to achieving long-term
capital growth from a portfolio primarily (i.e. at least 70% of the fund’s assets) made up of equity securities of
companies that are listed in, incorporated or have their domicile in, or exercise a majority of their activity in Asia
excluding Japan.



The fund will also be repurposed to become a sustainable fund, where it will adopt a best-in-class strategy under
which a minimum of 70% of the fund’s net assets will be invested in securities which are deemed to maintain
sustainable characteristics.



The notes to the investment objective will be amended to clarify that fund’s investment in the Asia excluding Japan
region may include emerging markets such as Vietnam and Sri Lanka.



The current limit of the fund’s direct investment in China A and B Shares (i.e. up to 10% of its net assets) will be
removed and the fund may invest less than 30% of its net assets directly and/or indirectly in onshore China A and
B Shares on an aggregated basis. For the avoidance of doubt, there is no change in the aggregate limit of the
fund’s direct and indirect investment in China A and B Shares (i.e. less than 30% of its net assets).



There is no change in the benchmark, but the name of the benchmark will be updated to MSCI AC Asia ex Japan
Index. Currently, the benchmark is used for selecting investments and for the purposes of monitoring risk, but after
repurpose, the benchmark will only be used for monitoring risk. Please refer to section 3.2 of this Appendix for the
interim benchmark update prior to repurpose.



As a result of the repurpose, the fund will be subject to the following additional risks:
“Stock/Issuer Concentration” risk including risk of concentration of the fund’s investment in a relatively small
number of investments or issuers. The fund may experience a more volatile Net Asset Value as a result of this
concentration of holdings relative to a fund that diversiﬁes across a larger number of investments or issuers.
“Sustainable Investing” risk including the risk of the fund having to forego opportunities due to its sustainable
characteristics, a lack of standardised taxonomy of ESG evaluation methodology, the fund may be subject to
style drift which no longer meet the fund’s ESG criteria after its investments, and risk that the relevant sustainable
characteristics may not be applied correctly due to the Investment Manager’s subjective judgment in investment
selection.
For further details on the additional risk factors, please refer to the Prospectus.

From:
Fidelity Funds – Asia Focus Fund

To:
Fidelity Funds – Sustainable Asia Equity Fund
Investment Objective

The fund invests principally in equity securities quoted
on stock exchanges in Asia excluding Japan. This region
includes certain countries considered to be emerging
markets. The fund may invest its net assets directly in
China A and B Shares.

The fund aims to achieve long-term capital growth from a
portfolio primarily made up of equity securities issued by
companies that are listed in, incorporated or have their
domicile in, or exercise a majority of their activity in Asia
excluding Japan.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for
the purposes of monitoring risk consider the MSCI All
Country Asia ex-Japan (Net) Index (the “Benchmark”) as
the Benchmark’s constituents are representative of the
type of companies the fund invests in. When monitoring
risk, the Investment Manager references the Benchmark
for the purpose of setting internal guidelines. These
guidelines represent overall levels of exposure relative
to the Benchmark and do not imply that the fund will

The fund adopts a best-in-class strategy under which a
minimum of 70% of the fund’s net assets will be invested
in securities which are deemed to maintain sustainable
characteristics. Sustainable characteristics may include
but are not limited to eﬀective governance and superior
management of environmental and social issues (‘ESG’),
and an issuer is deemed to maintain this, if it has an
ESG rating which is above the minimum ESG rating
threshold determined by the Investment Manager from
time to time. The Investment Manager will determine the
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1.1

Fidelity Funds – Asia Focus Fund

invest in the Benchmark’s constituents. Where the fund
invests in securities that are included in the benchmark,
its allocation to those securities is likely to diﬀer from the
benchmark allocation. The Investment Manager has a
wide range of discretion with regards to the investment
selection and may invest in companies, sectors, countries
and security types not included in the Benchmark in
order to take advantage of investment opportunities.
It is expected that over long time periods, the fund’s
performance will diﬀer from the Benchmark. However, over
short time periods, the fund’s performance may be close
to the Benchmark, depending on market conditions. The
fund’s performance can be compared to the Benchmark.

minimum ESG rating threshold and assess the ratings
of securities and their issuers based on quantitative
and qualitative assessments of their sustainability
characteristics.
“Quantitative assessments” will be by reference to
ESG ratings from external providers including but not
limited to MSCI, or an internal rating assigned by the
Investment Manager using primarily Fidelity Sustainability
Ratings, relevant data in third-party certiﬁcates or labels,
assessment reports on carbon footprints, and percentage
of revenue or proﬁts of the issuers generated from ESGrelevant activities. Fidelity Sustainability Ratings is a
proprietary rating system created by Fidelity’s research
analysts which scores issuers on an A-E scale and
trajectory forecast based on fundamental bottom-up
research and materiality assessment using criteria speciﬁc
to the industry of each company.
“Qualitative assessments” will be by reference to case
studies, environmental, social and governance impacts
associated with the issuers, product safety documents,
customer reviews, company visits or data from proprietary
models and local intelligence.
ESG ratings and associated ESG data, including Fidelity
Sustainability Ratings, are part of a centralised research
platform operated by the Investment Manager. The
provision and source of ESG data is reviewed on a
regular basis to ensure its continuing suitability, adequacy
and effectiveness for the assessment of sustainability
characteristics.
Assessment factors and minimum ratings thresholds may
change over time or vary in importance depending on the
sector or industry an issuer operates in.
The fund adheres to a principles-based exclusion
framework which sets out the basis upon which certain
issuers are excluded from the permissible investment
universe. The framework incorporates both norms-based
screening and negative screening of certain sectors,
companies or practices based on speciﬁc ESG criteria to
be determined by the Investment Manager from time to
time. The norms-based screening includes issuers which
fail to behave in a way which meets their fundamental
responsibilities in the areas of human rights, labour,
environment and anti-corruption as set out by the Ten
Principles of the United Nations Global Compact. The
negative screening includes issuers within certain single
product categories or industries which are fundamentally
unsustainable or are associated with significant risks or
liabilities from societal, environmental or health related
harm. As an illustrative example, manufacturers of
controversial weapons (e.g. land mines, nuclear weapons)
are excluded from the investment universe of the fund
under this framework. The current exclusion criteria may
be updated from time to time. To apply this exclusion, the
Investment Manager may use data provided by internal
research teams as well as various external ESG data, tools
and research providers.

Appendix I: Details of Changes to Fidelity Funds

3

1.1

Fidelity Funds – Asia Focus Fund
The largest ten securities held in the fund’s portfolio may
account for 50% or more of the fund’s Net Asset Value,
resulting in a reasonably concentrated portfolio.
The fund may invest its net assets directly in China A and
B Shares.
The fund is actively managed. The Investment Manager
will, for the purposes of monitoring risk, reference MSCI
AC Asia ex Japan Index (the “Index” ) as the Index
constituents are representative of the type of companies
the fund invests in. The fund’s performance can be
assessed against its Index.
The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets
that are components of the Index, it may also invest in
companies, countries or sectors that are not included
in, and that have different weightings from, the Index
in order to take advantage of investment opportunities.
It is expected that over long time periods, the fund’s
performance will differ from the Index. However, over
short time periods, the fund’s performance may be close
to the Index, depending on market conditions.
The fund may also invest in issuers which demonstrate
improving sustainable characteristics.

Investment Objective (notes)
Reference Ccy: USD

Reference Ccy: USD

The fund invests in Asia excluding Japan and may invest
in diﬀerent countries in this region. It is unconstrained in
the amount that it may invest in any country in this region.

The fund invests in Asia excluding Japan and may invest
in different countries in this region, which may include
emerging markets such as Vietnam and Sri Lanka. It is
unconstrained in the amount that it may invest in any
country in this region.

The fund can directly invest in China A Shares through the
QFII quota of FIL Investment Management (Hong Kong)
Limited and/or through any permissible means available
to the fund under prevailing laws and regulations (including
through the Stock Connect or any other eligible means).
The fund may invest up to 10% of its net assets directly in
China A and B Shares (with aggregate exposure including
direct and indirect investments being less than 30% of its
assets).

The fund can directly invest in China A Shares through the
QFII status of FIL Investment Management (Hong Kong)
Limited and/or through any permissible means available
to the fund under prevailing laws and regulations (including
through the Stock Connect or any other eligible means).
The fund will invest less than 30% of its net assets directly
and/or indirectly in onshore China A and B Shares on an
aggregated basis.

Risk Factors
Equities; Emerging Markets; General China Related Risk;
Derivatives/Counterparty General Risk; Short Positions;
Active Currency; Speciﬁc Derivative Instruments; Securities
Lending

Equities; Stock/Issuer Concentration; Emerging Markets;
General China Related Risk (including “Chinese Renminbi
Currency and Conversion Risks”, “China Assets”, “QFII”,
“Stock Connect”, “Mainland China Tax Risk” and “Risks
associated with the Small and Medium Enterprise
( “SME” ) board, ChiNext market and/or the Science
and Technology Innovation Board (“STAR Board”) ”) ;
Derivatives/Counterparty General Risk; Short Positions;
Active Currency; Speciﬁc Derivative Instruments; Securities
Lending; Sustainable Investing.

Note: As a result of the change in the fund’s investment
objective, the additional risks highlighted in bold above
will apply.
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Fidelity Funds – Asia Focus Fund
Dealing Request Deadline

You may redeem or switch out your Shares free of charge on any Valuation Date from the date of this Notice until your
usual dealing cut-oﬀ time OR 5:00 pm Hong Kong time1 on the last Valuation Date prior to the Eﬀective Date (“Dealing
Request Deadline”), and the next calculated Net Asset Value per Share will apply. This period of free redemption or
switch out prior to the Eﬀective Date will be at least one month after the date of this Notice. For the avoidance of doubt,
you may still redeem or switch out your Shares at any time after the Dealing Request Deadline in accordance with the
redemption or switching procedures, as the case may be, as set out in the Prospectus.
To ensure a smooth repurpose process, the Investment Manager may rebalance the Fund’s portfolio with the aim of
aligning the Fund’s investments with its revised investment objective set out above during the rebalancing period, which
is estimated to be a period of up to two (2) Business Days immediately after the Eﬀective Date (the “Rebalancing
Period”). The transaction costs (brokerage fees, stamp duties, taxes, custodian commission and charges paid to stock
exchanges) which may arise in relation to the repurpose exercise during the Rebalancing Period will be borne by the
Fund and will be capped at 0.2% of the Fund’s Net Asset Value. If the actual transaction costs incurred during the Rebalancing Period exceed 0.2% of the Fund’s Net Asset Value, such excess will be borne by FIL Fund Management Limited,
the Investment Manager of Fidelity Funds (and/or any of its aﬃliates within FIL Group).
1

Diﬀerent procedures and/or cut-oﬀ times may apply if dealing in Shares is made through distributors. Please note that some distributors or other
intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further information on
these, please contact your ﬁnancial adviser or your usual contact at the distributor / intermediary whom you transact with.

1.2

Fidelity Funds – China Opportunities Fund

Eﬀective Date: 24 February 2021 or such later date as may be determined by the Board. If the Eﬀective
Date is postponed, an announcement on the postponement and the revised Eﬀective Date will be published on
the respective local/country websites and a notice will be issued to Shareholders to inform them accordingly.

Key Changes


The fund’s investment objective will change from investing primarily (i.e. at least 70% of the fund’s assets) in
securities of companies having their head oﬃce or exercising a predominant part of their activities in China or
Hong Kong to investment in equity securities of companies that are listed in, or have their registered oﬃce in, or
exercise a majority of their activity in the Greater China region, which includes Hong Kong, China, Taiwan and
Macau.



The fund will be repurposed as an innovation theme fund whereby the fund’s investments will be linked to the theme of
innovation, such as technology innovation, lifestyle innovation and environmental innovation. See below for further details.



Currently, the fund will not directly and indirectly invest more than 10% of its Net Asset Value in China A Share and B
Share markets on an aggregated basis. The limit of the fund’s direct and indirect investment in China A Share and B
Share markets will be increased in that the fund may invest up to 100% of its net assets directly and/or indirectly in
onshore China A and B Shares on an aggregated basis. Further, the fund may invest up to 100% of its Net Asset Value
directly in China A Shares listed on the ChiNext market, the SME board or the STAR Board, on an aggregate basis.



In view of the increase in the limit of the fund’s investment in China A Shares, enhancement of disclosures will be
made on the fund’s investment in China A Shares including the means of direct and indirect investment in China A
Shares, the proportion of the fund’s net assets which may be invested in (i) China A Shares through the QFII status,
and (ii) China A Shares listed on the ChiNext market, the SME board or the STAR Board, on an aggregate basis.



Prior to repurpose, the investment objective of the fund will be enhanced to include reference to the MSCI Zhong
Hua Capped 10% index, which is referenced when selecting investments for the fund and for the purposes of
monitoring risk. After repurpose, the benchmark will be changed to the MSCI China All Share Index but there will
be no change in the use of the benchmark. Please refer to section 3.2 of this Appendix for the interim benchmark
update prior to repurpose.



As a result of the repurpose, the fund will be subject to following additional risks:
“Sector Concentration / Thematic Focus” risks including risk of investment in a small number of sectors resulting
in greater exposures to the market, liquidity, tax, legal, regulatory, and economic risks of those sectors, lower
liquidity of the fund’s assets and/or a higher volatility of the Net Asset Value. Due to the fund’s concentration
on the technology and innovation sectors which are subject to rapid and signiﬁcant changes in technology and
innovation, the timely and successful introduction of new products will aﬀect the success of companies in these
sectors and hence the value of investments in these sectors can be adversely aﬀected by the failure and delays
in obtaining financing or regulatory approval, intense competition with numerous alternative technologies,
product incompatibility, mismatched consumer preferences and the rapid obsolescence and research and
development of new products.
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Fidelity Funds – China Opportunities Fund
“Risks associated with the Small and Medium Enterprise (“SME”) board, ChiNext market and/or the Science and
Technology Innovation Board (“STAR Board”)” including:
“Higher ﬂuctuation on stock prices and liquidity risk” - listed companies on the SME board, ChiNext market
and/or STAR Board are usually of emerging nature with smaller operating scale. In particular, listed
companies on ChiNext market and STAR Board are subject to wider price ﬂuctuation limits, and due to higher
entry thresholds for investors may have limited liquidity, compared to other boards. Hence, companies listed
on these boards are subject to higher ﬂuctuation in stock prices and liquidity risks and have higher risks and
turnover ratios than companies listed on the main board.
“Overvaluation Risk” - stocks listed on SME board, ChiNext and/or STAR Board may be overvalued and such

exceptionally high valuation may not be sustainable. Stock price may be more susceptible to manipulation
due to fewer circulating shares.
“Diﬀerences in regulation” - the rules and regulations regarding companies listed on the ChiNext market and

STAR Board are less stringent in terms of proﬁtability and share capital than those in the main board and
SME board.
“Delisting risk” - it may be more common and faster for companies listed on the SME board, ChiNext market

and/or STAR Board to delist. In particular, ChiNext market and STAR Board have stricter criteria for delisting
compared to other boards. This may have an adverse impact on the fund if the companies that it invests in
are delisted.
“Concentration risk” - STAR Board is a newly established board and may have a limited number of listed

companies during the initial stage. Investments in STAR Board may be concentrated in a small number of
stocks and subject the fund to higher concentration risk.
Investments in the SME board, the ChiNext market and/or STAR Board may result in signiﬁcant losses for the
fund and its investor.



The fund will also be subject to an increase risks associated with investments in China, in particular “General China
Related Risk” (including “Chinese Renminbi Currency and Conversion Risks”, “China Assets”, “QFII”, “Stock Connect”
and “Mainland China Tax Risk”):
“Chinese Renminbi Currency and Conversion Risks” - Renminbi (“RMB”) is not freely convertible and is subject
to exchange controls and certain restrictions. There is no guarantee that the value of RMB against the investors’
base currencies will not depreciate. Any depreciation of RMB could adversely affect the value of investor’s
investment in the fund.
“China Assets” risk - the uncertainty and change of the relevant laws and regulations in the PRC and the
potential for the PRC government and/or the regulators to implement political, social and economic policies that
may aﬀect the ﬁnancial markets may have an adverse impact on the fund.
“QFII” risk - the fund’s ability to make the relevant investments or to fully implement or pursue its investment
objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on
investments and requirements on repatriation of principal and proﬁts) in the PRC, which are subject to change
and such change may have potential retrospective eﬀect. The fund may suﬀer substantial losses if the approval
of the QFII status is being revoked/terminated or otherwise invalidated as the fund may be required to dispose
of its securities holdings or prohibited from trading of relevant securities and repatriation of the fund’s monies,
or if any of the key operators or parties (including QFII custodians/brokers) is bankrupt/in default and/or is
disqualiﬁed from performing its obligations (including execution or settlement of any transaction or transfer of
monies or securities).
“Stock Connect” risk – the relevant rules and regulations on the Stock Connect are subject to change which may
have potential retrospective eﬀect. Investment via Stock Connect is also subject to risks of quota limitations,
suspension risk, operational risk, restrictions on selling imposed by front-end monitoring, recalling of eligible
stocks, clearing and settlement risks, nominee arrangements in holding China A Shares and regulatory risk.
Where a suspension in the trading through the programme is eﬀected, the fund’s ability to invest in China A
Shares or access the PRC market through the programme will be adversely aﬀected. In such event, the fund’s
ability to achieve its investment objective could be negatively aﬀected.
“Mainland China Tax Risk” - risks and uncertainties associated with the current PRC tax laws, regulations and
practice in respect of capital gains realised via QFII status or Stock Connect or access products on the fund’s
investments in the PRC (which may have retrospective effect). Any Increased tax liabilities on the fund may
adversely aﬀect the fund’s value.
For further details on the risk factors, please refer to the Prospectus.
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Fidelity Funds – China Opportunities Fund

From:
Fidelity Funds – China Opportunities Fund

To:
Fidelity Funds – China Innovation Fund

Investment Objective
The fund aims to achieve long-term capital growth through
investing primarily in securities of companies having their
head office or exercising a predominant part of their
activities in China or Hong Kong. China is considered to
be an emerging market.

The fund aims to achieve long-term capital growth
primarily through investments in equity securities of
companies that are listed in, or have their registered
oﬃce in, or currently exercise, or are expected to exercise,
a majority of their activity in the Greater China region,
which includes Hong Kong, China, Taiwan and Macau.
This region includes certain countries considered to be
emerging markets. Investments will be linked to the theme
of innovation, such as technology innovation, lifestyle
innovation and environmental innovation.
The investment focus under the technology innovation
theme includes, but is not limited to, artiﬁcial intelligence
and digitization (i.e. technology of converting information
into a digital form so as to optimize business processes,
g e n e ra te n ew reve n u e s t re a m s , ex p a n d m a rket
opportunities and increase productivity); automation and
robotics and future mobility (i.e. technology and business
model on driving, transport and travelling). The lifestyle
innovation is based around transforming and improving
lives through innovative solutions through health, wealth
and education. Under the environmental innovation, focus
will be on the development and application of products
and processes that contribute to sustainable environmental
protection and ecological improvements. Investments
will include but are not limited to equity securities of
companies that are involved in or are beneﬁtting from the
adoption of any of these themes.
The largest ten holdings/securities held in the fund’s
portfolio may account for 50% or more of the fund’s Net
Asset Value, resulting in a reasonably concentrated
portfolio.
The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk, reference MSCI China All
Share Index (the “Index”) as the Index constituents are
representative of the type of companies the fund invests
in. The fund’s performance can be assessed against its
Index.
The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets
that are components of the Index, it may also invest in
companies, countries or sectors that are not included
in, and that have different weightings from, the Index
in order to take advantage of investment opportunities.
It is expected that over long time periods, the fund’s
performance will differ from the Index. However, over
short time periods, the fund’s performance may be close
to the Index, depending on market conditions.
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Fidelity Funds – China Opportunities Fund
Investment Objective (notes)

Reference Ccy: USD
The fund invests in China and Hong Kong. The fund is
unconstrained in the amount that it may invest in either
Hong Kong or China.

Reference Ccy: USD
The fund can invest directly in China A Shares through the
QFII status of FIL Investment Management (Hong Kong)
Limited and/or through any permissible means available
to the fund under prevailing laws and regulations (including
through the Stock Connect or any other eligible means)
or indirectly such as by way of China A share access
products including, but not limited to, equity linked notes,
participation notes, credit-linked notes or funds investing
in China A Shares. The fund may invest up to 100% of its
net assets directly and/or indirectly in onshore China A
and B Shares on an aggregated basis. Less than 70% of
the fund’s net assets will be invested in China A Shares
through the QFII status.
The fund may invest up to 100% of its net assets directly
in China A Shares listed on the ChiNext market, the SME
board or the STAR Board, on an aggregate basis.

Risk Factors
Equities; Stock/Issuer Concentration; Country Concentration;
Emerging Markets ; General China Related Risk;
Derivatives/Counterparty General Risk; Short Positions;
Active Currency; Speciﬁc Derivative Instruments; Securities
Lending.

Equities; Stock/Issuer Concentration; Country Concentration;
Sector Concentration / Thematic Focus (including
“Technology and Innovation Sectors Risk”); Emerging
Markets; General China Related Risk (including “Chinese
Renminbi Currency and Conversion Risks”, “China
Assets”, “QFII”, “Stock Connect”, “Mainland China Tax
Risk” and “Risks associated with the Small and Medium
Enterprise (“SME”) board, ChiNext market and/or the
Science and Technology Innovation Board ( “STAR
Board”)”); Derivatives/Counterparty General Risk; Short
Positions; Active Currency; Speciﬁc Derivative Instruments;
Securities Lending.

Note: As a result of the change in the fund’s investment
objective, the additional and increased risks highlighted in
bold above will apply.

Dealing Request Deadline
You may redeem or switch out your Shares free of charge on any Valuation Date from the date of this Notice until your
usual dealing cut-oﬀ time OR 5:00 pm Hong Kong time2 on the last Valuation Date prior to the Eﬀective Date (“Dealing
Request Deadline”), and the next calculated Net Asset Value per Share will apply. This period of free redemption or
switch out prior to the Eﬀective Date will be at least one month after the date of this Notice. For the avoidance of doubt,
you may still redeem or switch out your Shares at any time after the Dealing Request Deadline in accordance with the
redemption or switching procedures, as the case may be, as set out in the Prospectus.
To ensure a smooth repurpose process, the Investment Manager may rebalance the Fund’s portfolio with the aim of
aligning the Fund’s investments with its revised investment objective set out above during the rebalancing period, which
is estimated to be a period of up to ﬁve (5) Business Days immediately after the Eﬀective Date (the “Rebalancing
Period”). The transaction costs (brokerage fees, stamp duties, taxes, custodian commission and charges paid to stock
exchanges) which may arise in relation to the repurpose exercise during the Rebalancing Period will be borne by
the Fund and will be capped at 0.2% of the Fund’s Net Asset Value. If the actual transaction costs incurred during the
Rebalancing Period exceed 0.2% of the Fund’s Net Asset Value, such excess will be borne by FIL Fund Management
Limited, the Investment Manager of Fidelity Funds (and/or any of its aﬃliates within FIL Group).
2

Diﬀerent procedures and/or cut-oﬀ times may apply if dealing in Shares is made through distributors. Please note that some distributors or other
intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further information on
these, please contact your ﬁnancial adviser or your usual contact at the distributor / intermediary whom you transact with.
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1.3

Fidelity Funds – International Fund

Eﬀective Date: 10 March 2021

or such later date as may be determined by the Board. If the Eﬀective
Date is postponed, an announcement on the postponement and the revised Eﬀective Date will be published on
the respective local/country websites and a notice will be issued to Shareholders to inform them accordingly.

Key Changes


The fund’s investment objective will change from investing principally (i.e. at least 70% (and normally 75%) of the
fund’s assets) in equities in markets throughout the world including major markets and smaller emerging markets to
aiming to achieve long-term capital growth from a portfolio primarily (i.e. at least 70% of the fund’s assets) made up
of equity securities of companies throughout the world including emerging markets.



The fund will be repurposed as a global thematic fund whereby the fund will invest in securities that may beneﬁt
from multiple long-term market themes resulting from structural and/or secular (i.e. long term and not cyclical)
changes in economic and social factors, such as disruptive technologies, demographics and climate change.



The fund’s benchmark will be changed to the MSCI ACWI Index and references to the benchmark is for performance
comparison only. Please refer to section 3.2 of this Appendix for the interim benchmark update prior to repurpose.



Currently, the fund will not directly and indirectly invest more than 10% of its Net Asset Value in China A Share and
B Share markets on an aggregated basis. The limit of the fund’s direct and indirect investment in China A Share
and B Share markets will be increased in that the fund will invest less than 30% of its net assets directly and/or
indirectly in onshore China A and B Shares on an aggregated basis.



The fund’s investment objective will be enhanced that the fund may seek exposure of up to 20% of its net assets to
closed-ended real estate investment trusts (REITs). Note that the closed-ended REITs that the fund may invest in may
not be authorised by the SFC in Hong Kong.



As a result of the repurpose, the fund will be subject to the following additional risks:
“Real Estate Related” risks including risks of investment in REITs which are generally less liquid and limited
liquidity may aﬀect the ability of a REIT to vary its investment portfolio or liquidate part of its assets in certain
conditions.
“Eurozone Risk” including the fund’s investments being subject to higher volatility, liquidity, currency and default
risks in light of the ongoing concerns on the sovereign debt risk of certain countries within the Eurozone.
“General China Related Risk” including “Chinese Renminbi Currency and Conversion Risks”, “China Assets”,
“QFII”, “Stock Connect”, “Mainland China Tax Risk” and “Risks associated with the Small and Medium Enterprise
(“SME”) board, ChiNext market and/or the Science and Technology Innovation Board (“STAR Board”)”.
“Thematic Focus” risk including the fund’s investments in speciﬁc themes may not achieve the desired results
under all circumstances and market conditions. As the fund may invest in multiple themes, the investments may
be rebalanced among diﬀerent themes from time to time depending on the market conditions of the respective
themes, and therefore the fund may incur greater transaction costs. Investors should note that the thematic
investment approach adopted may result in the fund being more volatile than a fund which invests in more
diversiﬁed types of investments.
For further details on the additional risk factors, please refer to the Prospectus.
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1.3

Fidelity Funds – International Fund

From:
Fidelity Funds – International Fund

To:
Fidelity Funds – Global Thematic Opportunities
Fund
Investment Objective

The fund invests principally in equities in markets throughout
the world including major markets and smaller emerging
markets.

The fund aims to achieve long-term capital growth from a
portfolio primarily made up of equity securities of companies
throughout the world including emerging markets.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk consider the MSCI World (Net)
Index (the “Benchmark”) as the Benchmark’s constituents
are representative of the type of companies the fund
invests in. When monitoring risk, the Investment Manager
references the Benchmark for the purpose of setting internal
guidelines. These guidelines represent overall levels of
exposure relative to the Benchmark and do not imply
that the fund will invest in the Benchmark’s constituents.
Where the fund invests in securities that are included in
the benchmark, its allocation to those securities is likely
to differ from the benchmark allocation. The Investment
Manager has a wide range of discretion with regards to the
investment selection and may invest in companies, sectors,
countries and security types not included in the Benchmark
in order to take advantage of investment opportunities.
It is expected that over long time periods, the fund’s
performance will diﬀer from the Benchmark. However, over
short time periods, the fund’s performance may be close to
the Benchmark, depending on market conditions. The fund’s
performance can be compared to the Benchmark.

The fund aims to invest in multiple long-term market
themes by investing in securities that may benefit from
structural and/or secular (i.e. long term and not cyclical)
changes in economic and social factors, such as disruptive
technologies, demographics and climate change. Secular
changes generally last for ten years or more and can
lead to structural changes. Disruptive technologies are
innovations that meaningfully change consumer, industry
or company behavior. Demographic trends are long-term
dynamics including those related to ageing population
(including companies relating to healthcare and retirement
consumption) , growth of the middle class (companies
exposed to increased consumption, increasing financial
services and urbanization), and population growth (including
companies exposed to scarcity of resources and need for
improving productivity and automation). The Investment
Manager has the discretion on the choice of themes the fund
invests in.
The fund is actively managed and references the MSCI ACWI
Index for performance comparison only.
The Investment Manager may invest in any country and in
any currency and is not restricted in its choice of companies
either by size or industry.
The fund may invest its net assets directly in China A and B
Shares.
The fund may also seek exposure of up to 20% of its net
assets to closed-ended real estate investment trusts (REITs).

Investment Objective (notes)
Reference Ccy: USD

Reference Ccy: USD

As the fund may invest globally, it may invest across
different countries and regions. It is unconstrained in the
amount it may invest in any single country or region.

As the fund may invest globally, it may invest across diﬀerent
countries and regions. It is unconstrained in the amount it
may invest in any single country or region.
The dividend or payout policy of the underlying closed-ended
REITs is not representative of the dividend or payout policy of
this fund.
The fund can directly invest in China A Shares through the
QFII status of FIL Investment Management (Hong Kong)
Limited or through any permissible means available to the
fund under prevailing laws and regulations (including through
the Stock Connect or any other eligible means).
The fund will invest less than 30% of its net assets directly
and/or indirectly in onshore China A and B Shares on an
aggregated basis.
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Fidelity Funds – International Fund
Risk Factors

Equities; Emerging Markets; Derivatives/Counterparty
General Risk; Short Positions; Active Currency; Specific
Derivative Instruments; Securities Lending.

Equities; Real Estate Related (including Real Estate
Investment Trusts (“REITs”)); Sector Concentration /
Thematic Focus; Emerging Markets; Eurozone Risk;
General China Related Risk (including “Chinese
Renminbi Currency and Conversion Risks”, “China
Assets”, “QFII”, “Stock Connect”, “Mainland China Tax
Risk” and “Risks associated with the Small and Medium
Enterprise (“SME”) board, ChiNext market and/or the
Science and Technology Innovation Board ( “STAR
Board”)”); Risk of Thematic-based Investment Strategy;
Derivatives/Counterparty General Risk; Short Positions;
Active Currency; Speciﬁc Derivative Instruments; Securities
Lending.

Note: As a result of the change in the fund’s investment
objective, the additional risks highlighted in bold above
will apply.

Dealing Request Deadline
You may redeem or switch out your Shares free of charge on any Valuation Date from the date of this Notice until your
usual dealing cut-oﬀ time OR 5:00 pm Hong Kong time3 on the last Valuation Date prior to the Eﬀective Date (“Dealing
Request Deadline”), and the next calculated Net Asset Value per Share will apply. This period of free redemption or
switch out prior to the Eﬀective Date will be at least one month after the date of this Notice. For the avoidance of doubt,
you may still redeem or switch out your Shares at any time after the Dealing Request Deadline in accordance with the
redemption or switching procedures, as the case may be, as set out in the Prospectus.
To ensure a smooth repurpose process, the Investment Manager may rebalance the Fund’s portfolio with the aim of
aligning the Fund’s investments with its revised investment objective set out above during the rebalancing period, which
is estimated to be a period of up to ﬁfteen (15) Business Days immediately after the Eﬀective Date (the “Rebalancing
Period”). The transaction costs (brokerage fees, stamp duties, taxes, custodian commission and charges paid to stock
exchanges) which may arise in relation to the repurpose exercise during the Rebalancing Period will be borne by
the Fund and will be capped at 0.2% of the Fund’s Net Asset Value. If the actual transaction costs incurred during the
Rebalancing Period exceed 0.2% of the Fund’s Net Asset Value, such excess will be borne by FIL Fund Management
Limited, the Investment Manager of Fidelity Funds (and/or any of its aﬃliates within FIL Group).
3

Diﬀerent procedures and/or cut-oﬀ times may apply if dealing in Shares is made through distributors. Please note that some distributors or other
intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further information on
these, please contact your ﬁnancial adviser or your usual contact at the distributor / intermediary whom you transact with.

1.4

Fidelity Funds – Japan Fund

Eﬀective Date: 3 March 2021

or such later date as may be determined by the Board. If the Eﬀective Date
is postponed, an announcement on the postponement and the revised Eﬀective Date will be published on the
respective local/country websites and a notice will be issued to Shareholders to inform them accordingly.

Key Changes


The fund’s investment objective will be changed from investing principally in Japanese equity securities to aiming
to achieve long-term capital growth from a portfolio principally (i.e. at least 70% (and normally 75%) of the fund’s
assets) made up of Japanese equity securities.



The fund will be repurposed into a sustainable fund where it will adopt a best-in-class strategy under which a
minimum of 70% of the fund’s net assets will be invested in securities which are deemed to maintain sustainable
characteristics.



As a result of the repurpose, the fund will be subject to additional risks in relation to “Sustainable Investing”
including the risk of the fund having to forego opportunities due to its sustainable characteristics, a lack of
standardised taxonomy of ESG evaluation methodology, the fund may be subject to style drift which no longer meet
the fund’s ESG criteria after its investments, and risk that the relevant sustainable characteristics may not be applied
correctly due to the Investment Manager’s subjective judgment in investment selection. For further details on the
additional risk factors, please refer to the Prospectus.
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1.4


Fidelity Funds – Japan Fund

The investment objective of the fund will be enhanced to include reference to the TOPIX Total Return Index, which is
referenced when selecting investments for the fund and for the purposes of monitoring risk. Please refer to section 3.2
of this Appendix for the interim benchmark update prior to repurpose.

From:
Fidelity Funds – Japan Fund

To:
Fidelity Funds – Sustainable Japan Equity Fund
Investment Objective

The fund invests principally in Japanese equity securities.

The fund aims to achieve long-term capital growth from a
portfolio principally made up of Japanese equity securities.
The fund adopts a best-in-class strategy under which a
minimum of 70% of the fund’s net assets will be invested
in securities which are deemed to maintain sustainable
characteristics. Sustainable characteristics may include but are
not limited to eﬀective governance and superior management
of environmental and social issues (‘ESG’), and an issuer
is deemed to maintain this, if it has an ESG rating which is
above the minimum ESG rating threshold determined by
the Investment Manager from time to time. The Investment
Manager will determine the minimum ESG rating threshold
and assess the ratings of securities and their issuers based on
quantitative and qualitative assessments of their sustainability
characteristics.
“Quantitative assessments” will be by reference to ESG ratings
from external providers including but not limited to MSCI, or
an internal rating assigned by the Investment Manager using
primarily Fidelity Sustainability Ratings, relevant data in thirdparty certificates or labels, assessment reports on carbon
footprints, and percentage of revenue or proﬁts of the issuers
generated from ESG-relevant activities. Fidelity Sustainability
Ratings is a proprietary rating system created by Fidelity’s
research analysts which scores issuers on an A-E scale and
trajectory forecast based on fundamental bottom-up research
and materiality assessment using criteria specific to the
industry of each company.
“Qualitative assessments” will be by reference to case studies,
environmental, social and governance impacts associated
with the issuers, product safety documents, customer reviews,
company visits or data from proprietary models and local
intelligence.
ESG ratings and associated ESG data, including Fidelity
Sustainability Ratings, are part of a centralised research
platform operated by the Investment Manager. The provision
and source of ESG data is reviewed on a regular basis to
ensure its continuing suitability, adequacy and eﬀectiveness
for the assessment of sustainability characteristics.
Assessment factors and minimum ratings thresholds may
change over time or vary in importance depending on the
sector or industry an issuer operates in.
The fund adheres to a principles-based exclusion framework
which sets out the basis upon which certain issuers are
excluded from the permissible investment universe. The
framework incorporates both norms-based screening and
negative screening of certain sectors, companies or practices
based on specific ESG criteria to be determined by the
Investment Manager from time to time. The norms-based
screening includes issuers which fail to behave in a way which
meets their fundamental responsibilities in the areas of human
rights, labour, environment and anti-corruption as set out by
the Ten Principles of the United Nations Global Compact.
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Fidelity Funds – Japan Fund
The negative screening includes issuers within certain single
product categories or industries which are fundamentally
unsustainable or are associated with significant risks or
liabilities from societal, environmental or health related harm.
As an illustrative example, manufacturers of controversial
weapons (e.g. land mines, nuclear weapons) are excluded
from the investment universe of the fund under this framework.
The current exclusion criteria may be updated from time to
time. To apply this exclusion, the Investment Manager may use
data provided by internal research teams as well as various
external ESG data, tools and research providers.
The fund is actively managed. The Investment Manager will,
when selecting investments for the fund and for the purposes
of monitoring risk, reference TOPIX Total Return Index (the
“Index”) as the Index constituents are representative of the
type of companies the fund invests in. The fund’s performance
can be assessed against its Index.
The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets that are
components of the Index, it may also invest in companies,
countries or sectors that are not included in, and that
have different weightings from, the Index in order to take
advantage of investment opportunities. It is expected that
over long time periods, the fund’s performance will differ
from the Index. However, over short time periods, the fund’s
performance may be close to the Index, depending on market
conditions.
The fund may also invest in issuers which demonstrate
improving sustainable characteristics.

Investment Objective (notes)
N/A

Risk Factors
Equities ; Stock/ Issuer Concentration ; Countr y
Concentration; Derivatives/Counterparty General Risk;
Short Positions; Active Currency; Specific Derivative
Instruments; Securities Lending.

Equities; Country Concentration; Derivatives/Counterparty
General Risk; Short Positions; Active Currency; Specific
Derivative Instruments; Sustainable Investing; Securities
Lending.

Note: As a result of the change in the fund’s investment
objective, the additional risk highlighted in bold above will
apply.

Dealing Request Deadline
You may redeem or switch out your Shares free of charge on any Valuation Date from the date of this Notice until your
usual dealing cut-oﬀ time OR 5:00 pm Hong Kong time4 on the last Valuation Date prior to the Eﬀective Date (“Dealing
Request Deadline”), and the next calculated Net Asset Value per Share will apply. This period of free redemption or
switch out prior to the Eﬀective Date will be at least one month after the date of this Notice. For the avoidance of doubt,
you may still redeem or switch out your Shares at any time after the Dealing Request Deadline in accordance with the
redemption or switching procedures, as the case may be, as set out in the Prospectus.
To ensure a smooth repurpose process, the Investment Manager may rebalance the Fund’s portfolio with the aim of
aligning the Fund’s investments with its revised investment objective set out above during the rebalancing period, which
is estimated to be a period of up to seven (7) Business Days immediately after the Eﬀective Date (the “Rebalancing
Period”). The transaction costs (brokerage fees, stamp duties, taxes, custodian commission and charges paid to stock
exchanges) which may arise in relation to the repurpose exercise during the Rebalancing Period will be borne by
the Fund and will be capped at 0.2% of the Fund’s Net Asset Value. If the actual transaction costs incurred during the
Rebalancing Period exceed 0.2% of the Fund’s Net Asset Value, such excess will be borne by FIL Fund Management
Limited, the Investment Manager of Fidelity Funds (and/or any of its aﬃliates within FIL Group).
4

Diﬀerent procedures and/or cut-oﬀ times may apply if dealing in Shares is made through distributors. Please note that some distributors or other
intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further information on
these, please contact your ﬁnancial adviser or your usual contact at the distributor / intermediary whom you transact with.

Appendix I: Details of Changes to Fidelity Funds

13

1.5

Fidelity Funds – Global Infrastructure Fund

Eﬀective Date: 19 April 2021

or such later date as may be determined by the Board. If the Eﬀective Date
is postponed, an announcement on the postponement and the revised Eﬀective Date will be published on the
respective local/country websites and a notice will be issued to Shareholders to inform them accordingly.

Key Changes


The fund’s investment objective will change from aiming to provide investor with income and long-term capital
growth, principally through investment in the equity securities of companies throughout the world, selected from a
universe of infrastructure sectors to aiming to achieve income with the potential for some capital growth, investing
at least 70% of net assets directly in equity securities of companies globally. The Investment Manager will target
investments which it believes oﬀer attractive dividend yields in addition to price appreciation.



Apart from investing directly in equity securities, the fund will achieve exposure indirectly through the use of
derivatives after the change in investment objective. To enhance the income of the fund, derivatives may be used to
generate additional income. As a result, there will be an increased use of derivatives but the net derivative exposure
will remain up to 50% of its Net Asset Value. The use of derivatives may give rise to liquidity risk, counterparty credit
risk, volatility risk, valuations risks and over-the-counter transaction risk at times. The leverage element/component of
a derivative can result in a loss signiﬁcantly greater than the amount invested in the ﬁnancial derivative instrument
by the fund. Exposure to ﬁnancial derivative instruments may lead to a high risk of signiﬁcant loss by the fund.



The limit of the fund’s direct or indirect investment in China A Shares and B Shares will increase from 10% of its Net
Asset Value on an aggregated basis to less than 30% of its net assets on an aggregated basis.



The investment objective of the fund will be enhanced to include reference to the MSCI ACWI Index. The benchmark
constituents are representative of the type of companies the fund invests in. The fund’s performance can be
assessed against its benchmark. Please refer to section 3.2 of this Appendix for the interim benchmark update prior
to repurpose.



The reference currency will change from Euro to USD (as set out in the section headed “Investment Objective
(notes)” below) in view that the largest component of the fund’s underlying investments will be denominated in USD.
There will be no change to the Class A-MINCOME(G)-USD (hedged) share class, and the Class A-MINCOME(G)USD (hedged) will continue to be hedged to the extent of its exposure to non-USD denominated assets. For investors
investing in the share class denominated in Euro and currencies other than USD, investors will be subject to the
“Foreign Currency Risk”. In particular, ﬂuctuations in the exchange rates between the currency of the class in which
an investor invests and the base currency of the fund (i.e. USD) may adversely aﬀect the investor’s investment. For
further details, please refer to the Prospectus and the KFS.



As a result of the repurpose, the fund will be subject to the following additional risks:
“Income-producing securities” risk as the fund will invest in income-producing securities. Investors should note
that it is not guaranteed that all underlying investments will generate income. To the extent that underlying
investments of the fund are income producing, higher yields generally mean that there will be reduced potential
for capital appreciation for equity securities.
“Eurozone Risk” including the fund’s investments may be subject to higher volatility, liquidity, currency and default
risks in light of the ongoing concerns on the sovereign debt risk of certain countries within the Eurozone.
“General China Related Risk” including “Chinese Renminbi Currency and Conversion Risks”, “China Assets”,
“QFII”, “Stock Connect”, “Mainland China Tax Risk” and “Risks associated with the Small and Medium Enterprise
(“SME”) board, ChiNext market and/or the Science and Technology Innovation Board (“STAR Board”)”.
For further details on the additional risk factors, please refer to the Prospectus.
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1.5

Fidelity Funds – Global Infrastructure Fund

From:
Fidelity Funds – Global Infrastructure Fund

To:
Fidelity Funds – Global Dividend Plus Fund

Investment Objective
The fund aims to provide investors with income and
long-term capital growth, principally through investment
in the equity securities of companies throughout the
world, selected from a universe of infrastructure sectors
including, but not limited to, telecommunications, utilities,
energy, transportation and social (including educational
services and healthcare facilities).
As this fund may invest globally, it may be exposed to
countries considered to be emerging markets.

The fund aims to achieve income with the potential for some
capital growth, investing at least 70% of net assets directly in
equity securities of companies globally. The Investment Manager will target investments which it believes oﬀer attractive
dividend yields in addition to price appreciation.
As this fund may invest globally, it may be exposed to
countries considered to be emerging markets.
As well as investing directly in equity securities, the fund will
also achieve exposure indirectly through the use of derivatives. To enhance the income of the fund, derivatives may
be used to generate additional income, for example, by the
writing of covered call options on securities held by the fund,
generating extra income in return for agreeing a strike price
above which potential capital growth in a speciﬁed period
is sold. The generation of additional income may impact the
fund’s potential for capital growth, particularly in periods
of rapidly rising markets where capital gains may be lower
when compared with an equivalent uncovered portfolio.
The fund is actively managed and aims to provide income
and capital growth. Income will typically be in excess of
MSCI ACWI Index (the “Index”). The Index constituents are
representative of the type of companies the fund invests in.
The fund’s performance can be assessed against its Index.
The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets that
are components of the Index, it also is expected to invest
in issuers, sectors, countries and security types that have
diﬀerent weightings from, and may not be included in, the
Index in order to take advantage of investment opportunities. It is expected that over long time periods, the fund’s
performance will diﬀer from the Index. However, over short
time periods, the fund’s performance may be close to the
Index, depending on market conditions.
The fund may invest its net assets directly in China A and B
Shares.
The Investment Manager is free to select equity securities
of any company and is not restricted in its discretion to
tactically allocate to any particular geographical region,
industry sector or companies with a particular market capitalization if it believes that, relative to other equities, they
may oﬀer greater potential for income and capital growth.

Investment Objective (notes)
Reference Ccy: Euro

Reference Ccy: USD
As the fund may invest globally, it may invest across
diﬀerent countries and regions. It is unconstrained in the
amount it may invest in any single country or region.
The fund can directly invest in China A Shares through the
QFII status of FIL Investment Management (Hong Kong)
Limited and/or through any permissible means available
to the fund under prevailing laws and regulations (including
through the Stock Connect or any other eligible means).
The fund will invest less than 30% of its net assets directly
and/or indirectly in onshore China A and B Shares on an
aggregated basis.
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1.5

Fidelity Funds – Global Infrastructure Fund
Risk Factors

Equities; Stock/Issuer Concentration; Sector Concentration;
Emerging Markets; Derivatives/Counterparty General
Risk; Short Positions; Active Currency; Speciﬁc Derivative
Instruments; Securities Lending.

Equities; Emerging Markets; Eurozone Risk; General China
Related Risk (including “Chinese Renminbi Currency
and Conversion Risks”, “China Assets”, “QFII”, “Stock
Connect”, “Mainland China Tax Risk” and “Risks
associated with the Small and Medium Enterprise
(“SME”) board, ChiNext market and/or the Science
and Technology Innovation Board (“STAR Board”)”);
Derivatives/Counterparty General Risk; Short Positions;
Active Currency; Specific Derivative Instruments; Incomeproducing securities; Securities Lending.

Note: As a result of the change in the fund’s investment
objective, the additional risks highlighted in bold above
will apply.

Dealing Request Deadline
You may redeem or switch out your Shares free of charge on any Valuation Date from the date of this Notice until your
usual dealing cut-oﬀ time OR 5:00 pm Hong Kong time5 on the last Valuation Date prior to the Eﬀective Date (“Dealing
Request Deadline”), and the next calculated Net Asset Value per Share will apply. This period of free redemption or
switch out prior to the Eﬀective Date will be at least one month after the date of this Notice. For the avoidance of doubt,
you may still redeem or switch out your Shares at any time after the Dealing Request Deadline in accordance with the
redemption or switching procedures, as the case may be, as set out in the Prospectus.
To ensure a smooth repurpose process, the Investment Manager may rebalance the Fund’s portfolio with the aim of
aligning the Fund’s investments with its revised investment objective set out above during the rebalancing period, which
is estimated to be a period of up to ﬁve (5) Business Days immediately after the Eﬀective Date (the “Rebalancing
Period”). The transaction costs (brokerage fees, stamp duties, taxes, custodian commission and charges paid to stock
exchanges) which may arise in relation to the repurpose exercise during the Rebalancing Period will be borne by
the Fund and will be capped at 0.2% of the Fund’s Net Asset Value. If the actual transaction costs incurred during the
Rebalancing Period exceed 0.2% of the Fund’s Net Asset Value, such excess will be borne by FIL Fund Management
Limited, the Investment Manager of Fidelity Funds (and/or any of its aﬃliates within FIL Group).
5

Diﬀerent procedures and/or cut-oﬀ times may apply if dealing in Shares is made through distributors. Please note that some distributors or other
intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further information on
these, please contact your ﬁnancial adviser or your usual contact at the distributor / intermediary whom you transact with.
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1.6

Fidelity Funds – SMART Global Moderate Fund

Eﬀective Date: 10 March 2021

or such later date as may be determined by the Board. If the Eﬀective
Date is postponed, an announcement on the postponement and the revised Eﬀective Date will be published on
the respective local/country websites and a notice will be issued to Shareholders to inform them accordingly.

Key Changes


The fund’s investment objective will change from aiming to provide moderate long term capital growth to aiming to
provide long term capital growth.



The fund will actively allocate to, and within, diﬀerent asset classes and geographies (including emerging markets)
based on their potential to generate capital growth instead of based on their potential to generate moderate
capital growth or reduce risk or volatility within the overall portfolio. The limit of the fund’s investment in certain
types of asset classes will be changed. For example:
z

investment in equities will be changed from up to 90% of the fund’s assets to up to 100% in global equities
(including up to 75% emerging market equities); and
investments in bonds will be changed from up to 90% of its assets in global government bonds, global corporate
bonds, inﬂation linked bonds and emerging market bonds (which may comprise global high yield bonds up to
30% of the fund’s assets and up to 10% in hybrid bonds) to up to 100% in ﬁxed income securities (including up
to 50% of its net assets in global investment grade bonds, up to 75% in global high yield bonds (which include
below investment grade and unrated bonds), up to 75% in emerging market bonds).



The fund’s investment in hybrid bonds will be increased from up to 10% to less than 30% of the fund’s total net assets,
with less than 20% of the total net assets to be invested in contingent convertible bonds. The fund’s investment in
commodities and closed-ended REITs will be increased to up to 50% and 30% respectively as compared to its
current exposure of less than 30% of its assets in infrastructure securities, commodities and closed-ended REITs. The
types of commodities in which the fund may invest include gold, metals and oil. Any commodity exposure for this
fund will be obtained through eligible instruments and derivatives such as (but not limited to) units/shares of UCITS
or other UCIs, Exchange Traded Funds and commodity index swap transactions. Further, note that the closed-ended
REITs that the fund may invest in may not be authorised by the SFC in Hong Kong.



The fund’s use of ﬁnancial derivative instruments for investment purposes will be reduced and hence the fund’s net
derivative exposure will change from more than 100% of its Net Asset Value to up to 50% of its Net Asset Value.



The fund may invest up to 15% in Russian securities and as a result, the fund will be subject to the additional risk
in relation to “Russia”. Investors should be aware that the Russian market presents speciﬁc risks in relation to the
settlement and safekeeping of securities as well as regarding the registration of assets where registrars are not
always subject to eﬀective government or other supervision. Russian securities are not on physical deposit with
the Depositary or its local agents in Russia. Therefore, neither the Depositary nor its local agents in Russia can be
considered to be performing a physical safekeeping or custody function in accordance with recognised international
standards.



The fund will also be subject to increased risks in relation to “Below Investment Grade / Unrated Securities and
High Yielding Debt Instruments”, “Real Estate Related” (including “Real Estate Investment Trusts (“REITs”)”) and
“Commodities” as a result of the change in investment policy. For the increased risks in relation to “Commodities”,
exposure to commodities involves additional risks than those resulting from more standard asset classes such as
equities and may subject the fund to greater volatility than such investments. For further details on the additional
risk factors, please refer to the Prospectus.



Enhancement of disclosures of the fund’s benchmarks, a composite of 75% MSCI ACWI Index; 25% Bloomberg
Barclays Global Aggregate Index, which are referenced for performance comparison only. Please refer to section 3.2
of this Appendix for the interim benchmark update prior to repurpose.
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1.6

Fidelity Funds – SMART Global Moderate Fund

From:
Fidelity Funds – SMART Global Moderate Fund

To:
Fidelity Funds – Global Multi Asset Dynamic
Fund

Investment Objective
The fund aims to provide moderate long term capital
growth by investing in a range of global asset classes,
including those located, listed or exposed to emerging
markets. The fund will actively allocate to, and within,
different asset classes and geographies based on
their potential to generate moderate capital growth or
reduce risk or volatility within the overall portfolio. The
main asset classes in which the fund will invest include
global government bonds, global inﬂation linked bonds,
global corporate bonds including investment grade
bonds, global high yield bonds, emerging market bonds
and global equities.
The fund may invest directly and/or indirectly (including
through the use of ﬁnancial derivative instruments) up to
90% of its assets in equities and up to 90% of its assets
in global government bonds, global corporate bonds,
inﬂation linked bonds and emerging market bonds which
may comprise global high yield bonds up to 30% of the
fund’s assets and up to 10% in hybrid bonds (‘Hybrids’),
that is, debt securities with equity-like features.
The Fund may also seek exposure less than 30% of
its assets in infrastructure securities, commodities and
eligible closed-ended real estate investment trusts
(REITS) . The fund aims to manage the long term
average volatility, under normal market conditions,
within a range of 6 to 8% per annum. This volatility
range is however not guaranteed.
Portfolio information:
The fund may make extensive use of ﬁnancial derivative
instruments for investment purposes or use complex
ﬁnancial derivative instruments or strategies to meet the
investment objectives of the fund with a level of risk which
is consistent with the risk profile of the fund. Financial
derivative instruments may be used to create economic
exposure to an asset akin to a physical holding of that
asset. The types of ﬁnancial derivative instruments that
will be used include index, basket or single name futures
options and contracts for diﬀerence referencing equities
or bonds. Options used will include put and call options
including covered call options. The fund will use index,
basket or single credit default and total return swaps to
gain exposure or reduce credit risk of issuers, interest
rate swaps to actively manage the level of interest rate
risk and currency derivatives to hedge or gain exposure
to currencies or replicate currency exposure of the
underlying securities of an equity index. The long and
short active currency positions implemented by the fund
may not be correlated with the underlying securities
positions held by the fund.

The fund aims to provide long term capital growth by
investing in a range of global asset classes. The fund will
actively allocate to, and within, different asset classes
and geographies (including emerging markets) based on
their potential to generate capital growth.
The main asset classes in which the fund will invest
include global investment grade bonds, global high yield
bonds, global equities, commodities and closed-ended
real estate investment trusts (REITs).
The fund is actively managed and references a composite
of 75% MSCI ACWI Index; 25% Bloomberg Barclays
Global Aggregate Index (the ‘Index‘) for performance
comparison only.
The fund may invest its net assets directly in China A and
B Shares and/or onshore China fixed income securities
listed or traded on any Eligible Market in China
Portfolio Information:
Within the main asset classes listed above the fund may,
under normal market conditions, invest up to 100% in
fixed income securities (including up to 50% of its net
assets in global investment grade bonds, up to 75% in
global high yield bonds (which include below investment
grade and unrated bonds) and up to 75% in emerging
market bonds), up to 100% in global equities, (including
up to 75% emerging market equities) , up to 15% in
Russian securities, up to 50% in commodities, and up to
30% in closed-ended REITs.
The fund may invest in hybrids and CoCos, as well as in
other subordinated ﬁnancial debt and preference shares.

Hybrids may be issued by non-financial institutions
(corporate Hybrids) and by ﬁnancial institutions (ﬁnancial
Hybrids), including contingent convertibles, as well as
in other subordinated financial debt and preference
shares. These investments include investment grade and
non-investment grade assets.
In adverse market conditions the fund may hold
more than 10% of its assets in cash or money market
instruments (cash and short-term deposits, certiﬁcates of
deposit and bills) and Money Market Funds.
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Fidelity Funds – SMART Global Moderate Fund
Investment Objective (notes)

Reference Ccy: USD

Reference Ccy: USD

This fund may invest up to 10% of its net assets in loans
that comply with the criteria applicable to Money
Market Instruments for the purposes of the Law of 2010
(within the 10% limit as set out under Part V, A. I 2. of the
Prospectus).

It is understood that under the current Luxembourg
regulation a fund may invest not more than 10% of its
net assets in unlisted securities not dealt on a Regulated
Market. Some investments in Russian securities may be
considered as falling under such limit.

Any commodity exposure for this fund will be obtained
through eligible instruments and derivatives such as
(but not limited to) units/shares of UCITS/or other UCIs,
Exchange Traded Funds and commodity index swap
transactions. Any property exposure will be obtained
through investments in securities of companies principally
engaged in the real estate industry and other real estate
related investments.

The fund can directly invest in China A Shares and/or
onshore China ﬁxed income securities listed or traded on
any Eligible Market in China through the QFII status of FIL
Investment Management (Hong Kong) Limited, the Stock
Connect, the China Interbank Bond Market scheme and/
or via any other permissible means available to the fund
under prevailing laws and regulations.

Global Exposure:
The global exposure of the fund will be monitored using
the absolute VaR approach, which is limited to 12%.
Leverage is determined using the sum of the notionals
(expressed as a sum of positive values) of all financial
derivatives instruments used. The expected level of
leverage of the fund is 200% of the Net Asset Value of
the fund; this is however not a limit and higher levels of
leverage may occur under this approach.
Shareholders should be aware that (i) a higher level of
expected leverage does not automatically infer a higher
level of investment risk; and (ii) the expected level of
leverage may include leverage generated by the use of
derivatives for hedging purposes.
The REITs that the fund may invest in may not be
authorised by the Securities and Futures Commission in
Hong Kong. The dividend or payout policy of this fund is
not representative of the dividend or payout policy of the
underlying REITs.

The fund will invest less than 30% of its assets directly and/
or indirectly in China A and B Shares and/or onshore
China ﬁxed income securities on an aggregated basis.
“Eligible Market in China” refers to the Shanghai Stock
Exchange, the Shenzhen Stock Exchange or the mainland
China interbank bond market, as the case may be.
The types of commodities in which the fund may invest
include gold, metals and oil. Any commodity exposure
for this fund will be obtained through eligible instruments
and derivatives such as (but not limited to) units/shares
of UCITS or other UCIs, Exchange Traded Funds and
commodity index swap transactions.
Less than 30% of the fund’s total net assets will be invested
in hybrids and CoCos, with less than 20% of the total net
assets to be invested in CoCos.
The dividend or payout policy of the underlying closedended REITs is not representative of the dividend or payout
policy of this fund.

Systematic Multi Asset Risk Targeted funds use the term
“SMART” in their name to highlight their use of the Fidelity
proprietary Systematic Multi Asset Risk Targeted (SMART)
model that seeks to maintain the overall portfolio’s
volatility within a given long term target range.
The name of the fund is not indicative of the fund’s
performance and return.

Net Derivative Exposure
The fund’s net derivative exposure may be more than
100% of its Net Asset Value.
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The fund’s net derivative exposure may be up to 50% of its
Net Asset Value.
Note: As a result of the change in the fund’s investment
objective, the fund’s use of ﬁnancial derivative instruments
for investment purposes will be reduced which will in turn
result in a decrease in the fund’s maximum net derivative
exposure. Further, the global exposure calculation method
of the fund will be changed from absolute VAR approach
to commitment approach as a result of the change in the
fund’s investment objective.
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Fidelity Funds – SMART Global Moderate Fund
Risk Factors

Equities; Bonds and other Debt Instruments; Commodities;
Real Estate Related; Multi Asset; Below Investment Grade /
Unrated Securities and High Yielding Debt Instruments;
Emerging Markets; Eurozone Risk; General China Related
Risk; Convertibles, Hybrids, Cocos and other instruments
with loss absorption features; Loans; Collateralised and/
or Securitised Debt Instruments; Derivatives/Counterparty
General Risk; Short Positions; High Leverage; Active
Currency; Speciﬁc Derivative Instruments; Asset Allocation
– Dynamic; Securities Lending.

Equities; Bonds and other Debt Instruments; Commodities;
Real Estate Related; Multi Asset; Below Investment Grade /
Unrated Securities and High Yielding Debt Instruments;
Emerging Markets; Russia; Eurozone Risk; General China
Related Risk; Convertibles, Hybrids, Cocos and other
instruments with loss absorption features; Collateralised
and/or Securitised Debt Instruments ; Derivatives/
Counterparty General Risk; Short Positions; Active Currency;
Speciﬁc Derivative Instruments; Asset Allocation – Dynamic;
Securities Lending.

Note: As a result of the change in the fund’s investment
objective, the additional and increased risks highlighted in
bold above will apply.

Dealing Request Deadline
You may redeem or switch out your Shares free of charge on any Valuation Date from the date of this Notice until your
usual dealing cut-oﬀ time OR 5:00 pm Hong Kong time6 on the last Valuation Date prior to the Eﬀective Date (“Dealing
Request Deadline”), and the next calculated Net Asset Value per Share will apply. This period of free redemption or
switch out prior to the Eﬀective Date will be at least one month after the date of this Notice. For the avoidance of doubt,
you may still redeem or switch out your Shares at any time after the Dealing Request Deadline in accordance with the
redemption or switching procedures, as the case may be, as set out in the Prospectus.
To ensure a smooth repurpose process, the Investment Manager may rebalance the Fund’s portfolio with the aim of
aligning the Fund’s investments with its revised investment objective set out above during the rebalancing period, which
is estimated to be a period of up to ﬁfteen (15) Business Days immediately after the Eﬀective Date (the “Rebalancing
Period”). The transaction costs (brokerage fees, stamp duties, taxes, custodian commission and charges paid to stock
exchanges) which may arise in relation to the repurpose exercise during the Rebalancing Period will be borne by
the Fund and will be capped at 0.2% of the Fund’s Net Asset Value. If the actual transaction costs incurred during the
Rebalancing Period exceed 0.2% of the Fund’s Net Asset Value, such excess will be borne by FIL Fund Management
Limited, the Investment Manager of Fidelity Funds (and/or any of its aﬃliates within FIL Group).
6

Diﬀerent procedures and/or cut-oﬀ times may apply if dealing in Shares is made through distributors. Please note that some distributors or other
intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further information on
these, please contact your ﬁnancial adviser or your usual contact at the distributor / intermediary whom you transact with.

Appendix I: Details of Changes to Fidelity Funds

20

2. OTHER FUND AMENDMENTS SUBJECT TO A NOTICE PERIOD
Details of proposed changes to certain Funds, including the dates on when these changes will be eﬀective, your options
and associated dealing timelines, are set out below.

Shareholder Choices
For each of the amendments described below in this section, there are three options available to you as Shareholder of
the relevant Fund:
1. You may take no action, in which case your investment in the relevant Fund will continue after the Eﬀective Date, or
2. You may switch your existing Shares in the relevant Fund into Shares of any other sub-fund of Fidelity Funds available to
you, free of charge, or
3. You may redeem your existing Shares in the relevant Fund, free of charge.
If you wish to switch or redeem your Shares in the relevant Fund, you should contact your Financial Adviser or your usual
contact at FIL.
You may switch or redeem your Shares on any Valuation Date until 5:00pm Hong Kong time on the date referred to under
the section entitled “Effective Date & Dealing Request Deadline” for each amendment. The redemption proceeds will
normally be issued to you by electronic bank transfer. FIL will not charge any redemption fee or levy any switching fee if
the instruction is received in accordance with the conditions set forth above.
Please note that the redemption or switching of your holding may be deemed as a disposal for tax purposes. If you have
any concerns about your tax position, we recommend that you seek independent tax advice.

1. Amendments to the Investment Objectives regarding Investment in Hybrids and Contingent
Convertible Bonds (“CoCos”) for certain Funds
a. Details of the Amendments
The investment objective of each of the following Funds will be updated so that these Funds are entitled to invest less than
30% of their total net assets in hybrids and CoCos, with less than 20% of their total net assets to be invested in CoCos:
Fidelity Funds – Asia Paciﬁc Strategic Income Fund
Fidelity Funds – Asian Bond Fund
Fidelity Funds – Asian High Yield Fund
Fidelity Funds – China High Yield Fund
Fidelity Funds – Emerging Market Corporate Debt Fund
Fidelity Funds – Emerging Market Debt Fund
Fidelity Funds – Euro Bond Fund
Fidelity Funds – Euro Corporate Bond Fund
Fidelity Funds – Euro Short Term Bond Fund
Fidelity Funds – European High Yield Fund
Fidelity Funds – European Multi Asset Income Fund
Fidelity Funds – Flexible Bond Fund
Fidelity Funds – Global Income Fund
Fidelity Funds – Global Multi Asset Income Fund
Fidelity Funds – Greater China Multi Asset Growth & Income Fund
Fidelity Funds – Growth & Income Fund (to be renamed Fidelity Funds – Multi Asset Income Fund)

b. Implications to the Funds
While the overall risk proﬁle of the relevant Funds will not change as a result of the change in the investment objective
described above, investors should also note the risks associated with investment in hybrids and CoCos as detailed in the
Prospectus.

c. Eﬀective Date & Dealing Deadlines
The changes described above will be eﬀective on 16 December 2020.
You may switch or redeem your Shares on any Valuation Date until your usual dealing cut-oﬀ time OR 5:00 pm Hong Kong
time7 on 15 December 2020 and the next calculated Net Asset Value per Share will apply.
7

Diﬀerent procedures and/or cut-oﬀ times may apply if dealing in Shares is made through distributors. Please note that some distributors or other
intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further information on
these, please contact your ﬁnancial adviser or your usual contact at the distributor / intermediary whom you transact with.

Appendix I: Details of Changes to Fidelity Funds

21

2. Amendments to the Limits related to Onshore China Investments for Certain Funds
a. Details of the Amendments
The notes to the investment objective of certain Funds will be updated to reflect amended restrictions applicable to
investment in Onshore Chinese Securities in order to meet changing client needs and aim to provide clients with superior
outcomes.
Following such update, the Funds listed in the table below will be entitled to invest a particular proportion of their net
assets directly and/or indirectly in the type of Onshore Chinese Securities set out in the table below as detailed under ‘New
maximum exposure’ in the tables below.
Any direct access to Onshore Chinese Securities may be obtained via the QFII status of FIL Investment Management (Hong
Kong) Limited or through any permissible means available to the Funds under prevailing laws and regulations (including,
in respect of China A Shares, via the Stock Connect or in the case of onshore China ﬁxed income securities, via the China
interbank bond market, or any other eligible means). Any indirect access to Onshore Chinese Securities may be obtained
through ﬁnancial instruments that invest in or are linked to the performance of Onshore Chinese Securities, e.g. via equitylinked notes, participation notes and/or credit-linked notes, as the case may be.
China A and B Shares
Fund name

Current maximum exposure*

New maximum exposure*

Direct exposure

Aggregate - including
direct and indirect
exposure

Direct exposure

Aggregate - including
direct and indirect
exposure

Fidelity Funds – Asia
Paciﬁc Opportunities
Fund

Up to 10%

Less than 30%

N/A***

Less than 30%

Fidelity Funds – Asian
Special Situations Fund

Up to 10%

Less than 30%

Up to 20%**

Less than 30%

Fidelity Funds – China
Consumer Fund

Up to 10%

Less than 30%

Up to 20%**

Up to 60%

Fidelity Funds – China
Focus Fund

Up to 10%

Less than 30%

Up to 20%**

Up to 60%

Fidelity Funds –
Emerging Asia Fund

Up to 10%

Less than 30%

Up to 20%**

Less than 30%

Fidelity Funds –
Emerging Markets Focus
Fund

Up to 10%

Less than 30%

N/A***

Less than 30%

Fidelity Funds –
Emerging Markets Fund

Up to 10%

Less than 30%

Up to 20%**

Less than 30%

Fidelity Funds – FIRST All
Country World Fund

Up to 10%

Less than 30%

N/A***

Less than 30%

Fidelity Funds – Greater
China Fund

Up to 10%

Less than 30%

Up to 20%**

Up to 60%

Fidelity Funds –
Institutional Emerging
Markets Equity Fund

Up to 10%

Less than 30%

N/A***

Less than 30%

Fidelity Funds – Paciﬁc
Fund

Up to 10%

Less than 30%

Up to 20%**

Less than 30%

* of the Fund’s net assets.
** this direct exposure is to reﬂect country-speciﬁc investment restrictions for the Fund registered in certain jurisdictions as
provided for in Part V, Section 5.3, of the Prospectus.
*** The limit on direct investment in China A and B Shares will be removed and the Fund will be subject to an overall
aggregate direct and indirect limit on investment in China A and B Shares.
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China ﬁxed income securities
Fund name

Current maximum exposure*
Direct exposure

Fidelity Funds – Asian
High Yield Fund

Aggregate - including
direct and indirect
exposure

New maximum exposure*
Direct exposure

Aggregate - including
direct and indirect
exposure

Up to 10%

Less than 30%

Up to 20%**#

Less than 30%

Fidelity Funds – Asia
Paciﬁc Strategic Income
Fund

N/A

Less than 30%

N/A***

Up to 50%#

Fidelity Funds – China
High Yield Fund

N/A

Less than 30%

N/A***

Up to 60%#

Fidelity Funds –
Emerging Market
Corporate Debt Fund

Up to 10%

Less than 30%

N/A***

Less than 30%#

Fidelity Funds –
Emerging Market Debt
Fund

Up to 10%

Less than 30%

Up to 20%**#

Less than 30%

Fidelity Funds – Global
Bond Fund

Up to 10%

Less than 30%

Up to 20%**#

Less than 30%

Fidelity Funds – Global
Income Fund

Up to 10%

Less than 30%

Up to 20%**#

Less than 30%

Fidelity Funds – Global
Short Duration Income
Fund

Up to 10%

Less than 30%

Up to 20%**#

Less than 30%

Fidelity Funds –
Sustainable Strategic
Bond Fund

Up to 10%

Less than 30%

Up to 20%**#

Less than 30%

* of the Fund’s net assets.
** this direct exposure is to reﬂect country-speciﬁc investment restrictions for the Fund registered in certain jurisdictions as
provided for in Part V, Section 5.3, of the Prospectus.
*** The limit on direct investment in China ﬁxed income securities will be removed and the Fund will be subject to an
overall aggregate limit of direct and indirect investment in China ﬁxed income securities.
# The Fund (save for Fidelity Funds – Emerging Market Corporate Debt Fund) may invest up to the maximum limit
disclosed (on an aggregate basis) in onshore China (i) urban investment bonds; (ii) asset-backed securities (including
asset-backed commercial papers); and (iii) bonds which are rated below investment grade or unrated bonds. Fidelity
Funds – Emerging Market Corporate Debt Fund may invest less than the maximum limit disclosed in the aforesaid
investments.

China A and B Shares and China ﬁxed income securities
Fund name

Current maximum exposure*

Direct exposure

Fidelity Funds – Greater
China Multi Asset
Growth & Income Fund

Up to 10%

Aggregate - including
direct and indirect
exposure

Less than 30%

New maximum exposure*

Direct exposure

N/A**

Aggregate - including
direct and indirect
exposure
Up to 60%#

* of the Fund’s net assets.
** The limit on direct investment in China A and B Shares and China ﬁxed income securities will be removed and the Fund
will be subject to an overall aggregate limit of direct and indirect investment in China A and B Shares and China ﬁxed
income securities.
# The Fund may invest up to the maximum limit disclosed (on an aggregate basis) in onshore China (i) urban investment
bonds; (ii) asset-backed securities (including asset-backed commercial papers); and (iii) bonds which are rated below
investment grade or unrated bonds.
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Currently, the Fidelity Funds – Greater China Multi Asset Growth & Income Fund may invest up to 10% of its net assets in
urban investment bonds and up to 20% of its net assets in collateralized and/or securitised products (e.g. asset-backed
securities and mortgage-backed securities). The limit of the Fund’s onshore China investments in such asset classes
together with bonds which are rated below investment grade or unrated bonds (on an aggregate basis) will be increased
to up to 60% of its net assets.
The notes to the investment objective of the Fidelity Funds – Greater China Multi Asset Growth & Income Fund will also be
updated to reﬂect that the Fund may invest more than 30% but up to 60% of its net assets directly in China A Shares listed
on the Small and Medium Enterprise (“SME”) board of the Shenzhen Stock Exchange (“SZSE”), the ChiNext market of the
SZSE and/or the Science and Technology Innovation Board (“STAR Board”) of the Shanghai Stock Exchange.
The notes to the investment objective of certain of the abovementioned Funds will be updated to reﬂect the amended
restrictions applicable to investment in China onshore securities.

b. Implications to the Funds
For Funds which direct and/or indirect exposures in Onshore Chinese Securities will be increased beyond 30% of their
respective net assets, they will be subject to increased risks associated with investments in China, in particular “General
China Related Risk” (including “Chinese Renminbi Currency and Conversion Risks”, “China Assets”, “QFII”, “Stock Connect”,
“Mainland China Tax Risk”, “Volatility and Liquidity Risk associated with Mainland China Debt Securities” and “Risks
associated with CIBM”).
For Funds which may invest in or increase their investments in (i) urban investment bonds; (ii) asset-backed securities
(including asset-backed commercial papers); and (iii) bonds which are rated below investment grade or unrated bonds,
they will be subject to additional or increased risks associated with investment in such asset classes such as “Risk
associated with Urban Investment Bonds”; “Risk associated with Collateralised and/or Securitised Debt Instruments” and
“Below Investment Grade / Unrated Securities and High Yielding Debt Instruments”.
In addition, the Fidelity Funds – Greater China Multi Asset Growth & Income Fund will be subject to “Risks associated with
the Small and Medium Enterprise (“SME”) board, ChiNext market and/or the Science and Technology Innovation Board
(“STAR Board”)” (including Higher ﬂuctuation on stock prices and liquidity risk, Overvaluation Risk, Diﬀerences in regulation,
Delisting risk and Concentration risk). Please refer to the Key Changes section in 1.2 Fidelity Funds – China Opportunities
Fund for more details of these risks.
Please refer to the Prospectus for more details on the abovementioned risk factors.
Save and except the changes disclosed in this letter and Appendix I, there will be no other change in the operation and/
or manner in which the Funds are being managed in practice.

c. Eﬀective Date & Dealing Deadlines
The changes described above will be eﬀective on 16 December 2020.
You may redeem or switch out your Shares free of charge on any Valuation Date from the date of this Notice until your
usual dealing cut-off time OR 5:00 pm Hong Kong time8 on the last Valuation Date prior to the effective date above
(“Dealing Request Deadline”), and the next calculated Net Asset Value per Share will apply. This period of free
redemption or switch out prior to the eﬀective date above will be at least one month after the date of this Notice. For the
avoidance of doubt, you may still redeem or switch out your Shares at any time after the Dealing Request Deadline in
accordance with the redemption or switching procedures, as the case may be, as set out in the Prospectus.
8

Diﬀerent procedures and/or cut-oﬀ times may apply if dealing in Shares is made through distributors. Please note that some distributors or other
intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further information on
these, please contact your ﬁnancial adviser or your usual contact at the distributor / intermediary whom you transact with.

3. Change in Global Exposure Calculation Method for Certain Funds
As part of the risk management process for Fidelity Funds, global exposure relating to derivative instruments for each Fund
is monitored. The Management Company uses either the commitment, the relative value-at-risk or the absolute value-at-risk
approach for each Fund.

a. Details of the Amendments
The global exposure calculation method of Fidelity Funds – Flexible Bond Fund and Fidelity Funds – Sustainable Strategic
Bond Fund will change from the commitment approach to the absolute value-at-risk approach. The absolute value-at-risk
will be limited to 10% of the Net Asset Value for each Fund.
The change of the global exposure calculation method will provide greater ﬂexibility for the implementation of the Funds’
investment strategies by allowing an increase in the use of leverage, as set out in the table below, at points in time when
the Investment Manager deems it appropriate and also to ensure consistency with the existing ﬁxed income strategies
being adopted by the other sub-funds which are already deploying the absolute value-at-risk approach as their global
exposure calculation method. For the avoidance of doubt, the types of derivatives that the Funds use to deliver the Funds’
core investment objectives and the way the Funds are managed are not expected to change.
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i. Global Exposure Calculation Method Changes
From:

To:
Global Exposure Calculation Method

Commitment

Absolute Value-at-Risk
Expected Level of Leverage*

N/A

500%**
Maximum Level of Leverage*

N/A

1000%**

*

Leverage is determined using the sum of the notionals (expressed as a sum of positive values) of all financial
derivatives instruments used.
** of the Net Asset Value of the Fund.
It is currently disclosed in the Prospectus and the KFS of Fidelity Funds – Flexible Bond Fund and Fidelity Funds –
Sustainable Strategic Bond Fund that the Funds’ net derivative exposure may be more than 50% but up to 100% of the
Funds’ Net Asset Value.
As a result of the change of the global exposure calculation method to absolute value-at-risk approach which allows an
increase in the use of leverage through derivative instruments, the Fidelity Funds – Flexible Bond Fund and Fidelity Funds –
Sustainable Strategic Bond Fund’s net derivative exposure will be changed from up to 100% of the Fund’s Net Asset Value
to may be more than 100% of the Funds’ Net Asset Value. Such increase in the net derivative exposure will provide greater
ﬂexibility on the use of derivative instruments to meet the fund’s investment objective.

b. Implications to the Funds
As a result of the change of global exposure calculation method and net derivative exposure described above and
increase in the use of leverage through derivative instruments, the Fidelity Funds – Flexible Bond Fund and Fidelity Funds
– Sustainable Strategic Bond Fund will have a maximum level of leverage which may be up to 1000% of their respective
Net Asset Value and will be subject to an additional risk factor, namely High Leverage (i.e. these Funds will have a net
leverage exposure of more than 100% of their Net Asset Value, which will magnify any potential negative impact of any
change in the value of the underlying asset on these Funds and also increase the volatility of Funds’ price and may lead to
signiﬁcant losses).
The two relevant Funds will also be subject to higher risks relating to the use of derivatives. In particular, the risk relating
to “Financial Derivative Instruments” (including liquidity risk, counterparty credit risk, volatility risk, valuation risks and overthe-counter transaction risk) will become more relevant to both Fidelity Funds – Flexible Bond Fund and the Fidelity Funds
– Sustainable Strategic Bond Fund; this risk is already disclosed in the Prospectus and applies to each of the two Funds.
Please refer to the Prospectus for more details of the derivatives related risks.
Shareholders should note that (i) a higher level of expected leverage does not automatically infer a higher level of
investment risk; and (ii) the expected level of leverage may include leverage generated by the use of derivatives for
hedging purposes.
Save and except the changes disclosed in this Appendix I, there will be no other change in the operation and/or manner
in which the Funds are being managed in practice.
Further, there will be no change in the fee level in managing the Funds following the implementation of these changes.

c. Eﬀective Date & Dealing Deadlines
The changes described above will be eﬀective on 16 December 2020.
You may redeem or switch out your Shares free of charge on any Valuation Date from the date of this Notice until your
usual dealing cut-off time OR 5:00 pm Hong Kong time9 on the last Valuation Date prior to the effective date above
(“Dealing Request Deadline”), and the next calculated Net Asset Value per Share will apply. This period of free
redemption or switch out prior to the eﬀective date above will be at least one month after the date of this Notice. For the
avoidance of doubt, you may still redeem or switch out your Shares at any time after the Dealing Request Deadline in
accordance with the redemption or switching procedures, as the case may be, as set out in the Prospectus.

9

Diﬀerent procedures and/or cut-oﬀ times may apply if dealing in Shares is made through distributors. Please note that some distributors or other
intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further information on
these, please contact your ﬁnancial adviser or your usual contact at the distributor / intermediary whom you transact with.
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4. Capital Investment Entrant Scheme (“CIES”) Deregistration

a. Removal from the CIES
Currently, Fidelity Funds – China Opportunities Fund is registered as an eligible collective investment scheme (“CIS”)
under the CIES by the Immigration Department of Hong Kong (“Immigration Department”). Pursuant to the repurpose
of Fidelity Funds – China Opportunities Fund into Fidelity Funds – China Innovation Fund (as described in section 1.2
of this Appendix), an application has been submitted to the Immigration Department to remove Fidelity Funds – China
Opportunities Fund from the list of eligible CISs under the CIES (“Deregistration”).
The Deregistration is expected to take eﬀect on or around 15 February 2021. However, it is subject to the Immigration
Department’s approval and processing arrangement. The Deregistration will be eﬀective on the day when the Immigration
Department removes Fidelity Funds – China Opportunities Fund from the list of eligible CISs under the CIES posted on its
website.10

b. Impact on Existing CIES Investors
According to the Rules for the Capital Investment Entrant Scheme (“CIES Rules”) issued by the Immigration Department,
an applicant/entrant under the CIES must invest and remain invested in permissible investment assets11 throughout the
applicable period under the CIES (“Portfolio Maintenance Requirement”). Once the Deregistration becomes eﬀective,
Fidelity Funds – China Opportunities Fund will no longer be a permissible investment asset under the CIES, and investors
who have invested in Fidelity Funds – China Opportunities Fund pursuant to the CIES (“Existing CIES Investors”) may be
disqualiﬁed from the CIES unless they have taken appropriate actions within the applicable period of time in order to
remain invested in other permissible investment assets.

c. Action required for Existing CIES Investors who would like to remain qualiﬁed under the CIES
In order to remain qualiﬁed under the CIES, Existing CIES Investors are advised to switch into other permissible investment
assets before the Deregistration becomes eﬀective so that the Portfolio Maintenance Requirement is complied with. The
CIES Rules prescribe certain requirements in relation to switching between permissible investment assets. In particular, the
entire proceeds from the disposal or realization at market value of the original permissible investment assets should be
reinvested in other permissible investment assets within the applicable period of time speciﬁed in the CIES Rules. Please
refer to the CIES Rules for further details of the requirements in relation to switching between permissible investment assets.
For the latest list of eligible CISs under the CIES, please refer to the website of the Immigration Department.12
You may redeem your Shares in Fidelity Funds – China Opportunities Fund free of charge on any Valuation Date from the
date of this Notice until your usual dealing cut-oﬀ time OR 5:00 pm Hong Kong time13 on the last Valuation Date prior to the
eﬀective date above (“Dealing Request Deadline”), and the next calculated Net Asset Value per Share will apply. This
period of free redemption prior to the eﬀective date above will be at least one month after the date of this Notice.
Existing CIES Investors’ eligibility and status under the CIES would depend on their individual circumstances. Existing CIES
Investors are advised to consult their own professional advisers and/or the Immigration Department on their eligibility and
status under the CIES.

10

11

12

13

The list of eligible CISs is posted on http://www.immd.gov.hk/eng/services/hk-visas/capital-investment-entrant/eligible-collective-investment.html.
This website has not been reviewed by the SFC.
Permissible investment assets refer to the asset classes speciﬁed in paragraph 4.1 of the CIES Rules, as amended by the subsequent notices of
amendments issued by the Immigration Department. For details, please refer to the CIES Rules and other materials issued by the Immigration
Department. If you have any questions about your status under the CIES, you should seek independent professional advice.
The list of eligible CISs is posted on http://www.immd.gov.hk/eng/services/hk-visas/capital-investment-entrant/eligible-collective-investment.html.
This website has not been reviewed by the SFC.
Diﬀerent procedures and/or cut-oﬀ times may apply if dealing in Shares is made through distributors. Please note that some distributors or other
intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further information on
these, please contact your ﬁnancial adviser or your usual contact at the distributor / intermediary whom you transact with.
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3. OTHER FUND AMENDMENTS NOT SUBJECT TO A NOTICE PERIOD
1. Change of name of a Fund
Fidelity Funds – Growth & Income Fund will be renamed as Fidelity Funds – Multi Asset Income Fund as of
16 December 2020.

2. Inclusion of and changes to benchmarks
The investment objectives of each of the following Funds will be enhanced to include a benchmark index (as set out below)
(the “Index”):
Accordingly, the respective investment objectives of the following Funds will be amended to insert the benchmark
disclosure as set out below:
No.

Fund

Index

1.

Fidelity Funds – America
Fund

S&P 500 Index

2.

Fidelity Funds – American
Growth Fund

S&P 500 Index

3.

Fidelity Funds – Euro Blue
Chip Fund

MSCI EMU Index

4.

Fidelity Funds – European
Dynamic Growth Fund

MSCI Europe Index

5.

Fidelity Funds – FIRST
European Value Fund

MSCI Europe Value Index

6.

Fidelity Funds – France
Fund

CAC All-Tradable Index

7.

Fidelity Funds – Iberia Fund

80% MSCI Spain Index; 20% MSCI
Portugal Index

8.

Fidelity Funds – Italy Fund

FTSE Italia All Share Index
TOPIX Total Return Index

9.

Fidelity Funds – Japan
Aggressive Fund

10.

Fidelity Funds – Nordic
Fund

FTSE Nordic 30 Index

11.

Fidelity Funds – Switzerland
Fund

MSCI Switzerland Index

12.

Fidelity Funds – United
Kingdom Fund

FTSE All Share Index

13.

Fidelity Funds – Flexible
Bond Fund

ICE BofA Q880 Custom Index (a
custom blend of government,
investment grade and high yield
corporate bond indices)

Fidelity Funds - Sustainable
Strategic Bond Fund

ICE BofA Q944 Custom Index (a
custom blend of government,
investment grade and high yield
corporate bond indices)

Fidelity Funds – US High
Yield Fund

ICE BofA US High Yield Constrained
Index

14.

15.
14

Additional benchmark disclosure

The fund is actively managed and
references the [relevant fund’s Index]14 (the
‘Index’) for performance comparison only.

Please refer to the particular benchmark index of the relevant fund as set out in the “Index” column.
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No.
16.
17.
18.

Fidelity Funds – American
Diversiﬁed Fund
Fidelity Funds – Asia Paciﬁc
Opportunities Fund
Fidelity Funds – Asian
Smaller Companies Fund

Index

MSCI AC Asia Paciﬁc ex Japan
Index
MSCI AC Asia Paciﬁc ex Japan
Small Cap Australia Capped 10%
Index

39.
40.

Fidelity Funds – Taiwan Fund MSCI Taiwan Capped 8% Index

41.

Fidelity Funds – Thailand
Fund

Bangkok SET Capped Index

42.

Fidelity Funds – World Fund

MSCI World Index

20.
21.
22.
23.

24.

25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.

43.
44.

Fidelity Funds – Institutional
Japan Fund
Fidelity Funds – European
Growth Fund

Additional benchmark disclosure

S&P 500 Index

Fidelity Funds – Asian
Special Situations Fund
Fidelity Funds – Australia
Fund
Fidelity Funds – China
Consumer Fund
Fidelity Funds – China
Focus Fund
Fidelity Funds – Emerging
Asia Fund
Fidelity Funds – China
Opportunities Fund (to be
repurposed into Fidelity
Funds – China Innovation
Fund)
Fidelity Funds – European
Larger Companies Fund
Fidelity Funds – European
Smaller Companies Fund
Fidelity Funds – Germany
Fund
Fidelity Funds – Global
Consumer Industries Fund
Fidelity Funds – Global
Demographics Fund
Fidelity Funds – Global
Financial Services Fund
Fidelity Funds – Global
Health Care Fund
Fidelity Funds – Global
Industrials Fund
Fidelity Funds – Global
Infrastructure Fund (to be
repurposed into Fidelity
Funds – Global Dividend
Plus Fund)
Fidelity Funds – Global
Technology Fund
Fidelity Funds – Indonesia
Fund
Fidelity Funds – Japan
Advantage Fund
Fidelity Funds – Japan Fund
(to be repurposed into
Fidelity Funds – Sustainable
Japan Equity Fund)
Fidelity Funds – Japan
Smaller Companies Fund
Fidelity Funds – Paciﬁc Fund

19.

15

Fund

MSCI AC Asia ex Japan Index
S&P ASX 200 Index
MSCI China Index
MSCI China Capped 10% Index
MSCI Emerging Asia Composite
Index
MSCI Zhong Hua Capped 10%
Index

MSCI Europe Index
EMIX Smaller European Companies
Index
HDAX® Total Return Index
MSCI AC World Consumer
Discretionary + Staples Index
MSCI ACWI Index
MSCI AC World Financials Index
MSCI AC World Health Care Index
MSCI AC World Industrials +
Materials + Energy Index

MSCI AC World Infrastructure Index

MSCI AC World Information
Technology Index
MSCI Indonesia IMI Capped 8%
Index

The fund is actively managed. The
Investment Manager will, when selecting
investments for the fund and for the
purposes of monitoring risk, reference
[relevant fund’s Index]15 (the “Index”) as
the Index constituents are representative of
the type of companies the fund invests in.
The fund’s performance can be assessed
against its Index.
The Investment Manager has a wide range
of discretion relative to the Index. While the
fund will hold assets that are components of
the Index, it may also invest in companies,
countries or sectors that are not included
in, and that have diﬀerent weightings from,
the Index in order to take advantage of
investment opportunities. It is expected
that over long time periods, the fund’s
performance will differ from the Index.
However, over short time periods, the fund’s
performance may be close to the Index,
depending on market conditions.

TOPIX Total Return Index
TOPIX Total Return Index
Russell/Nomura Mid Small Cap
Japan with Dividends Index
MSCI AC Paciﬁc Index

MSCI Japan Index
MSCI Europe Index

Please refer to the particular benchmark index of the relevant fund as set out in the “Index” column
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No.

Fund

Index

45.

Fidelity Funds – Emerging
Europe, Middle East and
Africa Fund

MSCI Emerging EMEA Capped 5%
Index

46.

Fidelity Funds – Emerging
Markets Fund

MSCI Emerging Markets Index

47.

Fidelity Funds – India Focus
Fund

MSCI India Capped 8% Index

48.

Fidelity Funds – Latin
America Fund

MSCI EM Latin America Index

Fidelity Funds – Institutional
Emerging Markets Equity
Fund

MSCI Emerging Markets Index

50.

Fidelity Funds –
Asian Bond Fund

ICE BofA Asia Dollar Investment
Grade Index

51.

Fidelity Funds – Asian High
Yield Fund

ICE BofA Asian Dollar High Yield
Corporate Index (Level 4 20% Lvl4
Cap, 3% Constrained)

52.

Fidelity Funds – Emerging
Market Corporate Debt
Fund

J.P. Morgan Corporate Emerging
Market Bond Index – Broad
Diversiﬁed

53.

Fidelity Funds – Emerging
Market Debt Fund

J. P. Morgan Emerging Markets
Bond Index – Global Diversiﬁed

54.

Fidelity Funds – Euro Bond
Fund

ICE BofA Euro Large Cap Index

55.

Fidelity Funds – Euro
Corporate Bond Fund

ICE BofA Euro Corporate Index

56.

Fidelity Funds – Euro Short
Term Bond Fund

ICE BofA 1-3 Year Euro Broad
Market Index

57.

Fidelity Funds – European
High Yield Fund

ICE BofA Global High Yield
European Issuers Constrained (Level
4 20% Cap) Index

58.

Fidelity Funds – Global
Bond Fund

Bloomberg Barclays Global
Aggregate Bond Index

59.

Fidelity Funds – Global
Inﬂation-linked Bond Fund

Bloomberg Barclays World
Government Inﬂation-Linked 1 to 10
Year Index

49.

16
17

Additional benchmark disclosure
The fund is actively managed. The
Investment Manager will, for the purposes
of monitoring risk, reference [relevant
fund’s Index]16 (the “Index”) as the Index
constituents are representative of the type
of companies the fund invests in. The fund’s
performance can be assessed against its
Index.
The Investment Manager has a wide range
of discretion relative to the Index. While the
fund will hold assets that are components of
the Index, it may also invest in companies,
countries or sectors that are not included
in, and that have diﬀerent weightings from,
the Index in order to take advantage of
investment opportunities. It is expected
that over long time periods, the fund’s
performance will differ from the Index.
However, over short time periods, the fund’s
performance may be close to the Index,
depending on market conditions.

The fund is actively managed. The
Investment Manager will, when selecting
investments for the fund and for the
purposes of monitoring risk, reference
[relevant fund’s Index]17 (the “Index”) as
the Index constituents best represent the
characteristics the fund is seeking to gain
exposure to. The fund’s performance can be
assessed against its Index.
The Investment Manager has a wide range
of discretion relative to the Index. While the
fund will hold assets that are components
of the Index, it may also invest in issuers,
sectors, countries and security types that
are not included in, and that have diﬀerent
weightings from, the Index in order to take
advantage of investment opportunities. It
is expected that over long time periods,
the fund’s performance will diﬀer from the
Index. However, over short time periods,
the fund’s performance may be close to the
Index, depending on market conditions.

Please refer to the particular benchmark index of the relevant fund as set out in the “Index” column.
Please refer to the particular benchmark index of the relevant fund as set out in the “Index” column.

Appendix I: Details of Changes to Fidelity Funds

29

No.

Fund

Index

Additional benchmark disclosure
The fund is actively managed. The
Investment Manager will reference [relevant
fund’s Index]18 (the “Index”) by seeking to
outperform it as the Index constituents are
representative of the type of companies
the fund invests in. The fund’s performance
should be assessed against its Index.

60.

61.

62.

18
19

Fidelity Funds – Emerging
Markets Focus Fund

Fidelity Funds – European
Dividend Fund

Fidelity Funds – Global
Dividend Fund

MSCI Emerging Markets Index

MSCI Europe Index

MSCI ACWI Index

The Investment Manager has a wide range
of discretion relative to the Index. While the
fund will hold assets that are components
of the Index, it also is expected to invest in
companies, sectors, countries and security
types that have different weightings from,
and may not be included in the Index in
order to take advantage of investment
opportunities. It is expected that over long
time periods, the fund’s performance will
differ from the Index. However, over short
time periods, the fund’s performance may
be close to the Index, depending on market
conditions.
The fund is actively managed and aims to
provide income and capital growth. Income
will typically be in excess of [relevant
fund’s Index] 19 (the “Index”) . The Index
constituents are representative of the type
of companies the fund invests in. The fund’s
performance can be assessed against its
Index.
The Investment Manager has a wide range
of discretion relative to the Index. While the
fund will hold assets that are components
of the Index, it also is expected to invest in
issuers, sectors, countries and security types
that have different weightings from, and
may not be included in the Index in order to
take advantage of investment opportunities.
It is expected that over long time periods,
the fund’s performance will diﬀer from the
Index. However, over short time periods,
the fund’s performance may be close to the
Index, depending on market conditions.

Please refer to the particular benchmark index of the relevant fund as set out in the “Index” column.
Please refer to the particular benchmark index of the relevant fund as set out in the “Index” column.
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No.

Fund

Index

63.

Fidelity Funds – Fidelity
Target™ 2020 Fund

Composite benchmark

64.

Fidelity Funds – Fidelity
Target™ 2025 (Euro) Fund

Composite benchmark

65.

Fidelity Funds – Fidelity
Target™ 2030 (Euro) Fund

Composite benchmark

Additional benchmark disclosure
The fund is actively managed and
references a blend of market indices (each
a ‘’Market Index’’) in order to set internal
guidelines around the weightings allocated
to different asset classes. As the fund’s
exposure to diﬀerent asset classes evolves
over time in line with the fund’s investment
policy, the Market Indices referenced
and their weightings will also change
accordingly. While the fund may take direct
or indirect exposure to the components of
the Market Indices, there are no restrictions
on the extent to which the fund’s portfolio
and performance may deviate from the
Market Indices. The Market Indices are
represented by a blended index for the
purposes of performance comparison. As
at the date of the Prospectus, the Market
Indices consist of [list of market indices]*.
Further information on the current list of
Market Indices as well as past weightings is
available on request.

* The list of market indices will be disclosed in the Prospectus in due course.

Note that in respect of the following Funds, their investment objectives will be enhanced to clarify that they are actively
managed without reference to a benchmark:
1. Fidelity Funds – European Multi Asset Income Fund;
2. Fidelity Funds – Global Multi Asset Income Fund;
3. Fidelity Funds – Greater China Multi Asset Growth & Income Fund;
4. Fidelity Funds – Growth & Income Fund (to be renamed Fidelity Funds – Multi Asset Income Fund);
5. Fidelity Funds – Asia Paciﬁc Strategic Income Fund;
6. Fidelity Funds – China High Yield Fund;
7. Fidelity Funds – Global Income Fund;
8. Fidelity Funds – Global Short Duration Income Fund;
9. Fidelity Funds – Australian Dollar Cash Fund;
10. Fidelity Funds – Euro Cash Fund;
11. Fidelity Funds – SMART Global Moderate Fund (to be repurposed into Fidelity Funds – Global Multi Asset Dynamic Fund);
12. Fidelity Funds – Sterling Cash Fund; and
13. Fidelity Funds – US Dollar Cash Fund.
Note that in respect of the following Funds, the benchmark disclosure in the investment objectives will be amended to refer
to “Index” rather than “Benchmark”. Further, for consistency of disclosure, the benchmark disclosures will also be amended
to state that the fund’s performance can be assessed (instead of compared) against its Index:
1. Fidelity Funds – ASEAN Fund;
2. Fidelity Funds – Asia Paciﬁc Dividend Fund;
3. Fidelity Funds – FIRST All Country World Fund;
4. Fidelity Funds – Global Focus Fund;
5. Fidelity Funds – Global Property Fund;
6. Fidelity Funds – Greater China Fund;
7. Fidelity Funds – Malaysia Fund;
8. Fidelity Funds – Singapore Fund; and
9. Fidelity Funds – US Dollar Bond Fund.
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In respect of the following Funds, the names of their benchmark indices will be updated as follows:
No.

Fund

Old benchmark index name

New benchmark index name

1.

Fidelity Funds – Asia Pacific Dividend
Fund

MSCI AC Asia Paciﬁc ex
Japan (Gross) Index

MSCI AC Asia Paciﬁc ex Japan
Index

2.

Fidelity Funds – FIRST All Country World
Fund

MSCI All
Countries World (Net) Index

MSCI ACWI Index

3.

Fidelity Funds – Global Property Fund

FTSE EPRA/
NAREIT Developed (Net)
Index

FTSE EPRA/
NAREIT Developed Index

4.

Fidelity Funds – Greater China Fund

MSCI
Golden Dragon (Net) Index

MSCI Golden Dragon Index

5.

Fidelity Funds – Global Focus Fund

MSCI All
Countries World (Net) Index

MSCI ACWI Index

6.

Fidelity Funds – Asia Focus Fund (to
be repurposed into Fidelity Funds –
Sustainable Asia Equity Fund)

MSCI All Country Asia
ex-Japan (Net) Index

MSCI AC Asia ex-Japan Index

7.

Fidelity Funds – International Fund (to be
repurposed into Fidelity Funds – Global
Thematic Opportunities Fund)

MSCI World (Net) Index

MSCI World Index

With eﬀect from 1 December 2020, Fidelity Funds – US Dollar Bond Fund will change its index as follows:
From

To

ICE BofAML US Large Cap Corporate & Government Index

ICE BofA Q4AR Custom Index
(a custom USD Aggregate Bond index)

This decision to change the index for the Fidelity Funds - US Dollar Bond Fund is driven by the fact that the ICE BofA
Q4AR Custom Index is a more accurate reﬂection of the investment universe the Fidelity Funds – US Dollar Bond Fund
invests in and it is therefore a more accurate measure for performance comparison purposes. There is no other change
to the investment policy of the Fidelity Funds – US Dollar Bond Fund, except the change described above. The investment
objective and the risk proﬁle of the fund remain the same.
The Prospectus and the KFS of each of the Funds above will be enhanced accordingly to reﬂect the above.

3. Enhancement of disclosures relating to the collateral requirements for securities lending on bonds
The Prospectus will be enhanced to disclose that in respect to securities lending transactions, bonds (in addition to equity
stocks) can also be subject to securities lending transaction. Fidelity Funds will generally require the borrower to post
collateral representing, at any time during the lifetime of the agreement, at least 105% of the total value of the securities
lent in the case of equity stocks and at least 102% of the total value of the securities lent in the case of bonds.

4. Delegation to Geode Capital Management, LLC (“Geode”)
In addition to the Funds listed in Part IV of the Prospectus, Geode will be appointed to manage some of the assets of the
following Funds:
(a) Fidelity Funds – Fidelity Target™ 2025 (Euro) Fund; and
(b) Fidelity Funds – Fidelity Target™ 2030 (Euro) Fund.
The Investment Manager may allocate a certain portion of the assets of the Funds above to be managed by Geode from
time to time. In any event, the portion of the assets of the above Funds managed by Geode will not exceed 30% of their
respective net asset value. The obligations of the Investment Manager to the above Funds are unaﬀected by any such
delegation.
As disclosed in the Prospectus, the list of all entities (including Geode) having managed all or part of the assets of each
fund over the last six or twelve months will be published in the annual and semi-annual ﬁnancial reports.
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5. Changes in expected exposure to securities lending transactions and repurchase and reverse
repurchase agreements
(i) Expected exposure to securities lending transactions
The Prospectus includes information relating to the expected use of securities lending transactions of all the Funds under
Fidelity Funds.
The following expected percentages of the total net assets (“TNA”) of the Funds under Fidelity Funds (other than Fidelity
Funds – Australian Dollar Cash Fund, Fidelity Funds – Euro Cash Fund, Fidelity Funds – Sterling Cash Fund and Fidelity
Funds – US Dollar Cash Fund) which can be used for securities lending transactions will be amended:
Current expected level (in % of TNA)

New expected level (in % of TNA)

0

15

(ii) Fidelity Funds – Flexible Bond Fund and Fidelity Funds – Sustainable Strategic Bond Fund
In respect of Fidelity Funds – Flexible Bond Fund and Fidelity Funds – Sustainable Strategic Bond Fund, the expected
percentages of TNA which can be used for securities lending transactions and repurchase and reverse repurchase
agreements will be amended. The changes are set out in the table below:
Current
Fund Name

Securities
Lending

New

Repurchase and
reverse repurchase
agreements

Securities
Lending

Repurchase and
reverse repurchase
agreements

Expected level (in % of TNA)
Fidelity Funds – Flexible Bond
Fund

0

0

15

15

Fidelity Funds – Sustainable
Strategic Bond Fund

0

0

15

15

Appendix III to the Prospectus which relates to the EU Securities Financing Transactions Regulation will be updated to
reﬂect the above changes.

6. Use of derivatives: removal of the reference to an “extensive” use of derivatives
In respect of all the Funds which the investment policy previously referred to an “extensive” use of derivatives, the
Prospectus will be amended such that the investment policy describes each Fund’s use of ﬁnancial derivative instruments
without reference to such extensiveness.
Such update is driven by an evolution of the language used with regard to the Hong Kong disclosure requirements.
Previously, UCITS authorised by the SFC which use financial derivative instruments extensively for investment purposes
are required to disclose as such in their oﬀering documents. However, based on recent updates to the SFC’s disclosure
requirements on the use of financial derivative instruments, SFC-authorised funds (such as the Funds) are required to
disclose their “net derivative exposure”, and disclosure on extensive use of ﬁnancial derivative instruments is no longer
mandated. Consequently, FIL has decided to amend the Prospectus.
Please note that this amendment does not entail any change in the portfolio management of the relevant Fund and is
merely driven by updates to the Hong Kong disclosure requirements.

7. Investments in Loans: removal of possibility to directly invest in loans
In respect of all the Funds which allow direct investments of up to 10% of their net assets in loans, the Prospectus will
be amended such that this investment flexibility will be removed, in accordance with the provisions of the CSSF FAQ
concerning the Luxembourg Law of 17 December 2010 relating to undertakings for collective investment (version 9, last
updated on 7 August 2020).
This includes removing: (a) the ﬂexibility to invest into loans in the objectives and policies sections of the relevant Funds,
and (b) loans as eligible investments in section 5.1 of Part V.
However, in light of the ongoing corporate restructurings of a number of loans and to the extent that any remaining loan
positions have not been disposed of, the Funds below with a residual exposure to loans to be disposed of will be clearly
marked with a footnote. This footnote will be removed once the loans have all been disposed of:
Fidelity Funds – US High Yield Fund
Fidelity Funds – Growth & Income Fund (to be renamed Fidelity Funds – Multi Asset Income Fund)
Fidelity Funds – Global Multi Asset Income Fund
Such update is driven by an evolution in Luxembourg eligibility requirements. Previously, UCITS could invest directly into
loans under certain conditions. However, based on recent updates to the CSSF’s regulatory practice on eligibility of direct
loan investments, these are no longer permitted and need to be disposed of taking into account the best interest of the
investors. Consequently, the Prospectus will be updated to be in line with such eligibility requirements.
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Please note that this amendment is merely driven by an evolvement of the Luxembourg supervisory authority’s position and
will not have any material impact on the way the relevant Funds are being managed.
Save and except the changes described above, there is no change to the existing investment objective and risk proﬁle of
all the Funds.

8. Addition of “Sustainable Investment Approach” section in the Prospectus
The Prospectus will be enhanced to include a new Section 1.3 “Sustainable Investment Approach”. All subsequent sections
in the Prospectus will be re-numbered and cross-references updated accordingly.
This additional section sets out information relating to, amongst others, Fidelity’s approach to sustainable investing,
examples of ESG factors which may be considered, other information relating to responsible investment principles and the
Fidelity Sustainability Ratings system.

9. Miscellaneous updates / amendments
The following changes will also be made:
(a) updates to the deﬁnition of Credit Default Swaps and the terms of the Value-at-Risk (VaR);
(b) updates to the proﬁles of the board of directors and management of the Fund;
(c) updates to the addresses of the distributors and dealing facilities, and also the entities which may be sub-delegated
investment management activities;
(d) save and except for the changes disclosed in this Appendix I, updates to various Funds’ risk proﬁles based on periodic
internal review;
(e) updates to various risk disclosures, including amongst others, “Custodial Risk”, “Credit Risk with respect to Cash”, the
“General” risk disclosure of “Derivatives/Counterparty related Risks”, “QFII” risk and “Mainland China Tax Risk”, and
addition of “Risks associated with the SME board, ChiNext market and/or the STAR Board”, “Thematic Focus” risk and
“Risks associated with lower and target volatility strategies”;
(f) updates to reﬂect the removal of the QFII quota and consequential updates of such references;
(g) enhancements to the investor proﬁle of Equity funds, Multi Asset funds, Bond funds, Cash funds, Fidelity Lifestyle funds,
Institutional Reserved Equity Funds and Systematic Multi Asset Risk Target funds;
(h) enhancements to the notes to the investment objectives to clarify the use of China A share access products (for Fidelity
Funds – China Consumer Fund, Fidelity Funds – China Focus Fund and Fidelity Funds – Greater China Fund) and
investments in urban investment bonds (for Fidelity Funds – Asia Paciﬁc Strategic Income Fund and Fidelity Funds –
China High Yield Fund);
(i) enhancements to the ESG disclosures in the investment objective of Fidelity Funds – Sustainable Strategic Bond Fund;
(j) change of administrator, secretary and registrar of the Mauritian Subsidiary from SGG Fund Services (Mauritius) Ltd to
IQ EQ Services (Mauritius);
(k) removal of the disclosures on the weightings of the top 10 largest constituent securities of the underlying index of
Fidelity Funds – EURO STOXX 50® Fund from the Prospectus and KFS of the EURO STOXX 50® Fund. The most updated
list of the constituents of the index of the EURO STOXX 50® Fund together with the respective weightings will be
available on the relevant website as disclosed in the Prospectus and the KFS;
(l) addition of list of Class Sub-Indicators and consequential amendments throughout the Prospectus relating to this
change;
(m) updates and enhancements to the disclosures relating to the EU Benchmark Regulation;
(n) availability of information relating to the risk management procedures of the Fidelity Fund;
(o) enhancements to the disclosures on the global exposure relating to derivative instruments and leverage;
(p) updates to the disclosures relating to management of collateral for securities lending, repurchase and OTC ﬁnancial
derivative transactions;
(q) updates to the investment powers and safeguards for Cash funds, in particular, the Fund will not, on behalf of any Cash
fund, borrow and/or lend cash;
(r) clarificatory amendments and updates to the disclosure relating to the direct and indirect investments in Onshore
Chinese Securities;
(s) updates to the additional investment restrictions applying to Funds registered in Taiwan;
(t) updates and enhancement of the tax and tax-related risk disclosures, including to the FATCA and OECD CRS
disclosures; and
(u) other consequential amendments and miscellaneous updates, drafting and editorial amendments.
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IMPORTANT NOTE
IMPORTANT. If you are in any doubt about the contents of the Prospectus, you should consult your stockbroker,
bank manager, solicitor, accountant or other independent ﬁnancial adviser. Shares are oﬀered on the basis of the
information contained in and the documents referred to in the Prospectus and the relevant Product Key Facts (‘KFS’).
No person is authorised to give any information or to make any representations concerning the Fund other than as
contained in the Prospectus. Any purchase made by any person on the basis of statements or representations not
contained in or inconsistent with the information and representations contained in the Prospectus and KFS will be solely
at the risk of the purchaser. The information provided in the Prospectus does not constitute investment advice.
The Fund is registered under part I of the Luxembourg law of 17 December 2010. This registration does not require any
Luxembourg authority to approve or disapprove either the adequacy or accuracy of the Prospectus or the portfolio of
securities held by the Fund. Any representation to the contrary is unauthorised and unlawful. The Fund complies with the
substance requirements as provided by article 27 of the Luxembourg law of 17 December 2010.
The Fund qualiﬁes as an undertaking for collective investment in Transferable Securities (“UCITS”) and it has obtained
recognition under the amended EC Council Directive 2009/65/EC of the European Parliament and of the Council for
marketing in certain Member States of the EU.
The Board has taken all reasonable care to ensure that the facts stated in the Prospectus are true and accurate in
all material respects at the date hereof and that there are no other material facts the omission of which makes any
statement of fact or opinion in the Prospectus misleading. The Directors accept responsibility accordingly. The Board
has approved the full English version of the Prospectus. The Prospectus may be translated into other languages.
Where the Prospectus is translated into any other language, the translation shall be as close as possible to the English
text and any material variations shall be in compliance with the requirements of the regulatory authorities in other
jurisdictions.
The distribution of the Prospectus and the offering of the Shares may be restricted in certain jurisdictions. The
Prospectus does not constitute an oﬀer or solicitation in any jurisdiction where such oﬀer or solicitation is or may be
unlawful, where the person making the oﬀer or solicitation is not authorised to make it or a person receiving the oﬀer
or solicitation may not lawfully receive it.
The information contained in the Prospectus is supplemented by the most recent KFS, annual report and accounts of
the Fund and any subsequent semi-annual report and accounts, if available, copies of which can be obtained free of
charge from the registered oﬃce of the Fund. Persons interested in purchasing Shares should inform themselves as to
(a) the legal requirements within their own country for the purchase of Shares, (b) any foreign exchange restrictions
which may be applicable, and (c) the income and other tax consequences of purchase, conversion and redemption of
Shares.
Information for investors in certain countries is contained in the appendix to the Prospectus, which accompanies parts
I - V. Investors should note that the information contained in the Prospectus does not constitute tax advice and the
Directors recommend that investors should seek their own professional advice as to the tax consequences before
investing in Shares in the Fund.
The Fund draws the investors’ attention to the fact that, subject to the provisions under Part III, 3.4 “Eligible Investors
and Restriction on Ownership”, any investor will only be able to fully exercise their investor’s rights directly against the
Fund, notably the right to participate in general meetings of the Shareholders, if the investor is registered himself and
in his own name in the register of Shareholders of the Fund.
In case where an investor invests in the Fund through an intermediary investing in the Fund in its own name but on
behalf of the investor, it may not always be possible for the investor to exercise certain Shareholder rights directly
against the Fund. Investors are advised to take advice on their rights.
The Fund is not registered in the United States of America under the Investment Company Act of 1940. Shares have
not been registered in the United States of America under the Securities Act of 1933. Shares may not be directly or
indirectly oﬀered or sold in the United States of America or any of its territories or possessions or areas subject to its
jurisdiction or to or for the beneﬁt of nationals or residents thereof, unless pursuant to an exemption from registration
requirements available under US law, any applicable statute, rule or interpretation. US Persons (as this term is deﬁned
in Part III, 3.4 “Eligible Investors and Restriction on Ownership”) are not eligible to invest in the Fund. Prospective
investors shall be required to declare that they are not a US Person.
The Fund is not registered in any provincial or territorial jurisdiction in Canada and the Shares have not been qualiﬁed
for distribution in any Canadian jurisdiction under applicable securities laws. Shares made available under this oﬀer
may not be directly or indirectly oﬀered or sold in any provincial or territorial jurisdiction in Canada or to or for the
beneﬁt of residents thereof. Prospective investors may be required to declare that they are not a Canadian resident
and are not applying for Shares on behalf of any Canadian residents. If an investor becomes a Canadian resident
after buying Shares of the Fund, this investor will not be able to buy any additional Shares.
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Data protection
For the purpose of this section, “Data Protection Legislation” means any applicable law, statute, declaration, decree,
directive, legislative enactment, order, ordinance, regulation, rule or other binding instrument which implements the
Regulation 2016/679 of the European Parliament and of the Council of 27 April 2016 on the protection of natural
persons with regard to the processing of personal data and on the free movement of such data, and repealing
Directive 95/46/EC (the “GDPR”) as such regulation may be implemented or complemented, amended, replaced or
repealed from time to time.
The Fund and the Management Company are acting as joint controllers in relation to the personal data (i.e. information
by which an individual may be directly or indirectly identiﬁed, the “Personal Data”) that an investor provides to the
Fund or the Management Company (including information relating to its representatives, contact persons, directors,
and beneﬁcial owners) (the “Data Subjects”).
The investor is informed and acknowledges that the Personal Data will be processed in accordance with the
privacy statement (the “Privacy Statement”). The Privacy Statement contains, among others, contact details of
the data controllers, the type of Personal Data processed, the purposes for which Personal Data is processed,
the list of entities involved in the processing of Personal Data, the rights of the data subjects, and is available at
www.ﬁdelity-international.com. The Privacy Statement may also be provided to the Data Subject upon request or made
available at the registered oﬃce of the Fund or the Management Company respectively. The Privacy Statement is
subject to change at the sole discretion of the Fund and the Management Company.
Insofar as the investor is not a natural person and when Personal Data is not provided by the individuals concerned
themselves, the investor represents that it has the authority to provide such Personal Data to the Fund and its
Management Company and undertakes to (i) inform the Data Subjects about the processing of their Personal Data
and their related rights as further described in the Privacy Statement, as well as (ii) where necessary and appropriate,
obtain in advance any consent that may be required for the processing of the Personal Data of such Data Subjects,
and (iii) ensure that the disclosure of Personal Data is in compliance with all Data Protection Legislation and that there
is no prohibition or restriction which could: (a) prevent or restrict it from disclosing or transferring the Personal Data to
the Fund or the Management Company, (b) prevent or restrict the Fund or the Management Company from disclosing
or transferring Personal Data to service providers of the Fund and/or the Management Company, their aﬃliates, or
any other third party such as subcontractors, vendors, credit reference agencies and competent authorities pursuant
to its obligations under this Prospectus and the application form, and (c) prevent or restrict the Fund, the Management
Company, their aﬃliates, service providers and subcontractors from processing the Personal Data for the purposes set
out in the Privacy Statement.
The investor who shares Personal Data from Data Subjects with the Fund and the Management Company shall
indemnify and hold the Fund and the Management Company harmless for and against all direct and indirect
damages and ﬁnancial consequences arising from any breach of the obligations of this section “Data Protection” and
of applicable data protection legislation.
Market timing and excessive trading
The Fund is designed and managed to support longer-term investment and active trading is discouraged. Shortterm or excessive trading into and out of the Fund may harm performance by disrupting portfolio management
strategies and by increasing expenses. In accordance with general FIL Group policy and practice and CSSF
circular 04/146, the Fund and the Distributors are committed not to permit transactions which they know to be or
have reasons to believe to be related to market timing. Accordingly, the Fund and the Distributors may refuse to
accept applications for or switching of Shares, especially where transactions are deemed disruptive, particularly
from market timers or investors who, in the Fund’s or any of the Distributors’ opinion, have a pattern of short-term
or excessive trading or whose trading has been or may be disruptive to the Fund. For these purposes, the Fund
and the Distributors may consider an investor’s trading history in a fund or other FIL Group UCIs and accounts
under common ownership or control.
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DEFINITIONS
Articles of Incorporation

The articles of incorporation of the Fund, as they may be amended from time to time.

AUD

Australian Dollars.

Board

The board of Directors of the Fund.

Brokerage Commissions

Fees payable by the funds to third parties which include: (i) Trade Execution Fees;
and/or (ii) any applicable Research Fees.

Business Day

A day on which the banks in the relevant jurisdiction are normally open for business.

CAD

Canadian Dollars.

Cash funds

The funds referred to in Part I, section 1.3.4., each qualifying as a Money Market Fund
under the MMFR.

CHF

Swiss Francs.

Class A Shares

Class A distributing Shares.

Class A (hedged) Shares

Class A distributing hedged Shares.

Class A-ACC Shares

Class A accumulating Shares.

Class A-ACC (hedged) Shares

Class A accumulating hedged Shares.

Class A-HMDIST(G) (hedged)
Shares

Class A monthly distributing gross income hedged Shares.

Class A- HMDIST(G) ([currency Class A monthly distributing gross income hedged Shares.
pairing] hedged) Shares

4

Class A-MCDIST(G) Shares

Class A monthly gross income and capital distributing Shares.

Class A-MDIST Shares

Class A monthly distributing Shares.

Class A-MDIST (hedged)
Shares

Class A monthly distributing hedged Shares.

Class A-MINCOME Shares

Class A monthly income Shares.

Class A-MINCOME(G) Shares

Class A monthly gross income Shares.

Class A-MINCOME(G)
(hedged) Shares

Class A monthly gross income hedged Shares.

Class A-MINCOME(G)
([currency pairing] hedged)
Shares

Class A monthly gross income hedged Shares.

Class C Shares

Class C distributing Shares.

Class I Shares

Class I distributing Shares.

Class I-ACC Shares

Class I accumulating Shares.

Class I-MDIST Shares

Class I monthly distributing Shares.

Class Y Shares

Class Y distributing Shares.

Class Y-ACC Shares

Class Y accumulating Shares.

Class Y-ACC (hedged) Shares

Class Y accumulating hedged Shares.

Conducting Oﬃcers

Any person (‘dirigeant’) who conducts the daily business of the Management
Company.

Connected Person

“Connected Person” of any investment adviser, Investment Manager, depositary or
any Distributor means:
a) any person beneficially owning, directly or indirectly, 20% or more of the
ordinary share capital of that company or able to exercise, directly or indirectly,
20% or more of the total votes in that company;
b) any person controlled by a person who meets one or both of the requirements
set out in a) above;
c) any company 20% or more of whose ordinary share capital is beneficially
owned, directly or indirectly, by any investment adviser, Investment Manager
or Share Distributor taken together; and any company 20% or more of the total
votes in which can be exercised, directly or indirectly by such investment adviser,
Investment Manager or Share Distributor taken together; and
d) any Director or officer of any investment adviser or Investment Manager or
Share Distributor or of any Connected Person of that company, as deﬁned in a),
b) or c) above.

Director

Any member of the Board.
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Distributor

One of the FIL Group companies named in the Prospectus through which Shares in
the Fund may be bought, sold or switched.

Eﬃcient Portfolio
Management

Reference to Eﬃcient Portfolio Management throughout this Prospectus shall mean
reference to techniques and instruments which fulﬁl the following criteria:
a) they are economically appropriate in that they are realised in a cost-eﬀective way;
b) they are entered into for one or more of the following speciﬁc aims;
I. reduction of risk;
II. reduction of cost;
III. generation of additional capital or income for the funds with a level of risk
which is consistent with the risk proﬁle of the funds and the risk diversiﬁcation
rules laid down in part V. (5.1, A. III);
c) their risks are adequately captured by the risk management process of the Fund.

Eligible Market

A Regulated Market in an Eligible State.

Eligible Market in China

Refers to the Shanghai Stock Exchange, the Shenzhen Stock Exchange or the
mainland China interbank bond market, as the case may be.

Eligible State

Any Member State of the EU or any other state in Eastern and Western Europe,
Asia, Africa, Australia, North and South America and Oceania.

Euro/EUR

The European currency unit.

FATF State

Any state having joined the Financial Action Task Force.

FIL Group

FIL Limited and its respective aﬃliated companies.

Financial Institution

A Custodial Institution, a Depository Institution, an Investment Entity or a Speciﬁed
Insurance Company as speciﬁed in the Luxembourg law of 24 July 2015 (the “FATCA
law”) and the Luxembourg law of 18 December 2015 (the “CRS law”).

FIRST

The term “FIRST” stands for “Fidelity Research Strategy”. Where the term “FIRST”
is included as part of a fund’s name, this means that the fund adopts the FIRST
investment process. The FIRST investment process employs quantitative methods
to capture the highest conviction (i.e. most favoured) ideas generated by the
Investment Manager’s research analysts whilst also seeking consistency and
repeatability of the investment outcomes. Qualitative judgement is then applied
to ensure that only stocks that meet the portfolio management team’s criteria are
included in the fund’s portfolio and stock selection is the primary driver of both
risk and return. For the avoidance of doubt, the usage of the term “FIRST” is not
indicative of the fund’s performance or returns.

Fund

Fidelity Funds.

fund

A speciﬁc portfolio of assets and liabilities within the Fund managed in accordance
with the investment policy speciﬁed for the Share class or classes connected with
that fund.

G20

The informal group of twenty ﬁnance ministers and central bank governors from
twenty major economies: Argentina, Australia, Brazil, Canada, China, France,
Germany, India, Indonesia, Italy, Japan, Mexico, Russia, Saudi Arabia, South Africa,
South Korea, Turkey, United Kingdom, USA and the European Union.

HKD

Hong Kong Dollar.

JPY

Japanese Yen.

Law of 2010

The Luxembourg law of 17 December 2010 relating to undertakings for collective
investment, as it may be amended from time to time.

Management Company

FIL Investment Management (Luxembourg) S.A., a société anonyme with its
registered oﬃce at 2a Rue Albert Borschette, BP 2174, L-1021 Luxembourg, which
has been appointed by the Fund as Management Company to provide investment
management, administration and marketing functions to the Fund with the
possibility to delegate part or all of such functions to third parties.
The Management Company is also acting as Registrar, Transfer Agent,
Administrative Service Agent and Domiciliary Agent of the Fund.

Mark-to-Market

The valuation of positions at readily available closing prices that are sourced
independently, including exchange process, screen price, or quotes from several
independent reputable brokers.

Mark-to-Model

Any valuation which is benchmarked, extrapolated or otherwise calculated from
one or more market inputs.

Member State

Any member state of the EU as well as Iceland, Liechtenstein and Norway.

Member State of the EU

Any member state of the European Union.

Money Market Fund
Regulation or MMFR

Regulation (EU) 2017/1131 of the European Parliament and of the Council of
14 June 2017 on Money Market Funds as may be amended or replaced from time
to time.
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Money Market Fund

Any undertaking for collective investment qualifying as money market fund under
the MMFR, namely that:
(a) requires authorisation as UCITS or is authorised as UCITS under Directive
2009/65/EC or AIF under Directive 2011/61/EU;
(b) invests in short-term assets; and
(c) has distinct or cumulative objectives oﬀering returns in line with money market
rates or preserving the value of the investment.

Money Market Instruments

Instruments, as deﬁned in Article 2(1) of the Directive 2009/65/EC, as amended and
as referred to in Article 3 of Commission Directive 2007/16/EC.

Net Asset Value

As the case may be, the value of the assets less liabilities of the Fund, of a fund, of a
class of Shares or of a Share in a fund determined in accordance with the principles
set out in the Prospectus.

NZD

New Zealand Dollar.

OECD

Organisation for Economic Co-operation and Development.

open for business

The Distributors and the Fund will be open at least every Business Day in the
relevant jurisdiction. The Distributors may be open on other days as determined by
them. Please note that for Institutional Reserved funds the Distributors will not be
open for business on UK bank holidays.

primarily

Each time this word is used in the description of a fund or a class of Shares or a type
of fund or class of Shares of the Fund, this means that at least 70% of the assets of
the relevant fund are directly or indirectly invested in the currency, the country, the
type of security or other material element set out in the name of the fund, the fund’s
investment objective and the investment policy of the relevant fund’s range.

Principal Dealing Currency

For some funds, separate classes of Shares are issued, whose Net Asset Value will
be calculated, and which will be priced in the dealing currency of the share class
speciﬁed under “Share Class Name” in Appendix II.

principally

Each time this word is used in the description of a fund or a class of Shares or a type
of fund or class of Shares of the Fund, this means that at least 70% (and normally
75%) of the assets of the relevant fund are directly, or indirectly invested in the
currency, the country, the type of security or other material element set out in the
name of the fund, the fund’s investment objective and the investment policy of the
relevant fund’s range.

Reference Currency

The currency used for reporting purposes.

Regulated Market

A market within the meaning of directive 2014/65/EC of 15 May 2014 on markets in
ﬁnancial instruments and any other market which is regulated, operates regularly
and is recognised and open to the public. For the avoidance of any doubt this
shall include the US OTC Bond Market, the Moscow Exchange, the Shanghai Stock
Exchange, the Shenzhen Stock Exchange as well as the mainland China interbank
bond market.

Regulation of 2008

Grand-Ducal regulation of 8 February 2008.

REITs

A Real Estate Investment Trust or REIT is an entity that is dedicated to owning, and
in most cases, managing real estate. This may include, but is not limited to, real
estate in the residential (apartments), commercial (shopping centres, oﬃces) and
industrial (factories, warehouses) sectors. Certain REITs may also engage in real
estate financing transactions and other real estate development activities. The
legal structure of a REIT, its investment restrictions and the regulatory and taxation
regimes to which it is subject will diﬀer depending on the jurisdiction in which it
is established. Investment in REITs will be allowed if they qualify as (i) UCITS or
other UCIs or (ii) transferable securities. A closed-ended REIT, the units of which
are listed on a Regulated Market is classiﬁed as a transferable security listed on
a Regulated Market thereby qualifying as an eligible investment for a UCITS under
the Luxembourg Law.

Research Fees

Fees payable by the relevant fund to third parties in respect of investment
research and related advisory services relating to equities and equity related
securities. Further information in respect of the Research Fees, including the
maximum amount that may be charged to a fund and details of the collection
methodology, is available at the registered oﬃce of the Fund or on the website
www.fidelityinternational.com/researchbudget°. For the avoidance of doubt, no
such fees are currently being charged.

RMB/CNY/CNH

RMB is a colloquial reference to the Chinese Renminbi, which is also known
internationally as the Chinese Yuan (‘CNY’). Whilst the CNY is traded both onshore
in China and oﬀshore (primarily in Hong Kong), it is the same currency although
currently traded at diﬀerent rates. The oﬀshore rate for trading CNY is generally
referred to as ‘CNH’. The CNH rate will be used when determining the value of the
Shares of a fund, as well as for hedging purposes.

° The website has not been reviewed by the SFC and may contain information on funds which are not authorised by the SFC for retail
distribution In Hong Kong.
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SEK

Swedish Krona.

SFC

SFC refers to Securities and Futures Commission of Hong Kong.

SGD

Singapore Dollar.

Share

A class of share of any one fund in the capital of the Fund or a share in any such class.

Shareholder

A holder of Shares.

Short-Term Money Market
Fund

An undertaking for collective investment that invests in eligible instruments referred
to under Article 10 (1) of the MMFR and that is subject to the portfolio rules set out in
Article 24 of the MMFR.

Sterling/GBP

United Kingdom Pounds Sterling.

Trade Execution Fees

Commissions which are paid to third party brokers in respect of trade execution.

Transferable Securities

Shall mean:
shares and other securities equivalent to shares,
bonds and other debt instruments,
any other negotiable securities which carry the right to acquire any such
Transferable Securities by subscription or exchange,
excluding techniques and instruments relating to Transferable Securities and Money
Market Instruments.

UCI (or other UCI)

An undertaking for collective investment within the meaning of Article 1, paragraph
(2), points a) and b) of Directive 2009/65/EC, as amended.

UCITS

An undertaking for collective investment in Transferable Securities authorised
pursuant to Directive 2009/65/EC, as amended.

US Dollar/USD

United States Dollars.

Valuation Date

Each weekday (any day Monday to Friday inclusive) excluding 25 December
(“Christmas Day”) and 1 January (“New Year’s Day”), except that where any
Valuation Date would fall on a day observed as a holiday on a stock exchange
which is the principal market for a signiﬁcant portion of the investments attributable
to a fund, or is a holiday elsewhere so as to impede the calculation of fair market
value of the investments attributable to a given fund, the Valuation Date for the
shares of that fund shall be the next succeeding business day in Luxembourg which
is not such a holiday.

Variable Net Asset Value
Money Market Fund

A Money Market Fund that complies with the speciﬁc requirements laid down in
Articles 29, 30 and in Article 33 (1) of the MMFR and that may either be a shortterm Money Market Fund or a standard Money Market Fund in accordance with
Article 2 (14) and (15) of the MMFR.

VaR

Value at Risk provides a measure of the potential loss that could arise over a given
time interval under normal market conditions and at a given conﬁdence level. For
the funds which apply a VaR approach to calculate their global exposure, this is
measured at a 99% conﬁdence level and based on a time horizon of one month.
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DERIVATIVES GLOSSARY OF TERMS
Term

Description

Bond futures

Bond futures are contractual obligations for the contract holder to purchase or sell
a bond on a speciﬁed date at a predetermined price. A bond future can be bought
in a futures exchange market and the prices and dates are determined at the time
the future is purchased.

Commitment approach

One of two standard methodologies recognised for UCITS to estimate a fund’s
exposure to market risk through the use of derivatives. Global exposure related to
derivative instruments under the commitment approach is the sum of the notional
values of derivatives instruments excluding a) financial derivative instruments
involved in netting or hedging arrangements and b) other types of financial
derivative instruments which may be excluded from global exposure calculations as
per CESR/10-788 Guidelines on Risk Measurement, expressed as a percentage of
the total net asset value and limited to 100%.

Contracts for diﬀerence
(“CFD”)

A contract for diﬀerences is a contract between two parties, typically described as
“buyer” and “seller”, stipulating that the seller will pay to the buyer the diﬀerence
between the current value of an asset and its value at contract time (if the
diﬀerence is negative, then the buyer pays instead to the seller). It allows investors
to gain exposure to underlying assets which they may not be entitled to purchase
directly, but also provides exposure to the price change without exposure to the
related currency risk. Unlike futures contracts (which are settled through a clearing
ﬁrm), contracts for diﬀerence are privately negotiated between two parties and are
not standardised.

Credit default swap
(“CDS”)

A credit default swap is a financial contract whereby a buyer of corporate or
sovereign debt in the form of bonds attempts to eliminate possible loss arising
from default by the issuer of the bonds. This is achieved by the issuer of the bonds
insuring the buyer’s potential losses as part of the agreement.

Forward Contracts

A forward contract is a customized contract between two parties to buy or sell an
asset at a speciﬁed price on a future date. A forward contract can be used for
hedging or speculation, although its non-standardized nature makes it particularly
suitable for hedging. Unlike standard futures contracts, a forward contract can be
customized to any ﬁnancial asset, amount and delivery date.
Fundamentally, forward and futures contracts have the same function in that both
types of contracts allow investors to buy or sell a speciﬁc type of asset at a speciﬁc
time at a given price. However, it is in the speciﬁc details that these contracts diﬀer,
including the following:
Feature

Futures
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Futures

Forwards

Trading Venue

Exchange traded

Private agreements

Contract Type

Standardised

Non-standardised

Counterparty Default
Risk

Clearing houses guarantee the
transactions, which drastically
lowers the probability of default

Greater chance of
default

Settlement Convention
before maturity

Contracts are marked-to-market
daily, which means daily
changes are settled day-by-day
until the end of the contract

Settlement of the
contract occurs
at the end of the
contract

Settlement Convention
at maturity

Settlement can occur over a
range of dates

Only one settlement
date

Inﬂation swaps

An inﬂation swap is a derivative used to transfer inﬂation risk from one party to
another through an exchange of cash ﬂows. In an inﬂation swap, one party pays a
ﬁxed rate on a notional principal amount, while the other party pays a ﬂoating rate
linked to an inﬂation index, such as the Consumer Price Index (“CPI”). The party
paying the ﬂoating rate pays the inﬂation-adjusted rate multiplied by the notional
principal amount. For example, one party may pay a ﬁxed rate of 3% on a two
year inﬂation swap, and in return receive the actual inﬂation.

Interest rate futures

An interest rate future is a contract between the buyer and seller agreeing to the
future delivery of any interest-bearing asset. The interest rate future allows the buyer
and seller to lock in the price of the interest-bearing asset for a future date.

Interest rate swaps

An interest rate swap is a liquid ﬁnancial derivative instrument in which two parties
agree to exchange interest rate cash ﬂows, based on a speciﬁed notional principal
amount from a ﬁxed rate to a ﬂoating rate (or vice versa) or from one ﬂoating rate
to another.
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Non-deliverable forwards

A non-deliverable forward is a forward contract (cf. above) in which counterparties
agree not to exchange an asset for the previously agreed price, but only the
difference between the previously agreed price and the current market price at
the time of maturity of the contract. It is used in various markets such as foreign
exchange and commodities. Non-deliverable forwards are commonly used for
currencies which cannot be readily exchanged for other currencies due to capital
controls.

Notional principal amount

The notional amount (or notional principal amount or notional value) on a ﬁnancial
instrument is the nominal or face value that is used to calculate payments made on
that instrument.

Put/call options

A put option is an option contract giving the owner the right, but not the obligation,
to sell a speciﬁed amount of an underlying security at a speciﬁed price within a
speciﬁed time. This is the opposite of a call option, which gives the holder the right,
but not the obligation, to buy a speciﬁed amount of an underlying security at a
speciﬁed price within a speciﬁed time.

Swaps

A swap is a derivative in which two counterparties exchange cash flows of one
party's financial instrument for those of the other party's financial instrument.
Specifically, two counterparties agree to exchange one stream of cash flows
against another stream. These streams are called the ‘legs’ of the swap. The swap
agreement deﬁnes the dates when the cash ﬂows are to be paid and the way they
are accrued and calculated. Usually at the time when the contract is initiated, at
least one of these series of cash ﬂows is determined by an uncertain variable such
as a ﬂoating interest rate, foreign exchange rate, equity price, or commodity price.
Swaps are not traded on an exchange but over the counter.

Swaptions

Swaption is an option on a swap (cf. above). A payer swaption gives the owner
of the swaption the right to enter into a swap where they pay the ﬁxed ‘leg’ and
receive the ﬂoating ‘leg’. A receiver swaption gives the owner of the swaption the
right to enter into a swap in which they will receive the ﬁxed ‘leg’, and pay the
ﬂoating ‘leg’.

Total return swaps

A total return swap is a swap agreement in which one party makes payments
based on a set rate, either ﬁxed or variable, while the other party makes payments
based on the return of an underlying asset, which includes both the income it
generates and any capital gains. In total return swaps, the underlying asset,
referred to as the reference asset, is usually an equity index, loans, or bonds. This
is owned by the party receiving the set rate payment. Total return swaps allow the
party receiving the total return to gain exposure and beneﬁt from a reference asset
without actually having to own it.

Value-at-Risk
(“VaR”)

Value-at-risk is a statistical measure to estimate the size of rare potential loss events
for a given time horizon and confidence level. Typical values for the confidence
level are 95% and 99%. A higher conﬁdence level results in a higher potential loss
event.

Value-at-Risk approach
(VaR approach)

As a second standard methodology, a fund can use either the relative VaR
approach or the absolute VaR approach to calculate global exposure. The UCITS
decides which VaR approach is the most appropriate and then either calculates
the VaR relative to its net asset value (“NAV”) (the “absolute VaR approach”) or
to the VaR of a reference portfolio (the “relative VaR approach”). For funds using
the relative VaR approach, the VaR of the fund’s portfolio is not allowed to exceed
twice the VaR of the reference portfolio. The absolute VaR approach is generally
used when there is no reference portfolio or benchmark. For funds using the
absolute VaR approach, the maximum VaR limit is 20% of the fund’s NAV.

Warrants

A warrant is a contract that confers the right, but not the obligation, to buy or sell
a security – normally an equity – at a certain price before expiration. The price at
which the underlying security can be bought or sold is referred to as the exercise
price or strike price. As opposed to a call option, a warrant is issued by the
company who also issues the underlying stock.
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OVERVIEW – MAIN ADMINISTRATION FUNCTIONS
REGISTERED OFFICE

MANAGEMENT COMPANY, REGISTRAR, TRANSFER AGENT,
ADMINISTRATIVE SERVICE AGENT AND DOMICILIARY AGENT

2a, Rue Albert Borschette
BP 2174
L–1021 Luxembourg
Grand-Duchy of Luxembourg

FIL Investment Management (Luxembourg) S.A.
2a, Rue Albert Borschette
BP 2174
L–1021 Luxembourg
Grand-Duchy of Luxembourg

DEPOSITARY

INVESTMENT MANAGER

Brown Brothers Harriman (Luxembourg) S.C.A.
80 Route d’Esch
L–1470 Luxembourg
Grand-Duchy of Luxembourg

FIL Fund Management Limited
Pembroke Hall
42 Crow Lane
Pembroke HM19
Bermuda

INDEPENDENT AUDITORS
Deloitte Audit S.à r.l.
20, Boulevard de Kockelscheuer
L-1821 Luxembourg
Grand-Duchy of Luxembourg
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OVERVIEW – MANAGEMENT OF THE FUND
BOARD OF DIRECTORS OF THE FUND
Anne Richards (Chairwoman of the Board)
United Kingdom; Anne joined Fidelity International as CEO in December 2018 from M&G Investments where she was CEO and
a director of its parent company Prudential plc. She has worked in the asset management industry since 1992. Anne has almost
three decades of experience as an analyst, portfolio manager and CIO and is a strong proponent of ESG investing. Her career
path spans many blue chip global names in the ﬁnancial sector including Alliance Capital, JP Morgan, Merrill Lynch Investment
Managers and Aberdeen Asset Management.
Anne is a Chartered Engineer and began her career as a research fellow at CERN, the European Organisation for Nuclear
Research. She is a former chair of the UK Financial Conduct Authority’s Practitioner Panel and is also a member of the US-based
Board of Leaders of 2020 Women on Boards, which works to increase the proportion of women on corporate boards.
Anne was publicly recognised in the UK for her services to the voluntary sector and to the Financial Services industry by being
appointed a Commander of the Royal Victorian Order (CVO) in 2014 and a Commander of the Order of the British Empire (CBE) in
2015.
Simon Fraser
United Kingdom; Chairman of Foreign and Colonial Investment Trust plc and McInroy and Wood plc. He is Vice President of the
National Trust of Scotland. He is also the Chairman of The Investor Forum and an Advisor to Scope Ratings. He spent 27 years at
Fidelity but retired from his executive responsibilities at the end of 2008.
Dr. Yousef A. Al-Awadi K.B.E.
Kuwait; Chairman and Chief Executive Oﬃcer of YAA Consultancy and previously Chief Executive Oﬃcer of Gulf Bank in Kuwait and
President and Chief Executive Oﬃcer of Kuwait Investment Oﬃce in London. His board directorships included many public and
private sector entities in Kuwait and internationally.
Didier Cherpitel
Switzerland; currently Director of the Swiss Philanthropy Foundation; Chairman and former Treasurer of the Association FrançoisXavier Bagnoud; Director and Treasurer of Fondation Mérieux; former Chairman of J.P.Morgan in France, former Chief Executive
Oﬃcer of the Federation of the Red Cross and Red Crescent societies in Geneva and former Chairman of Atos Origin. Founder and
Chairman of Managers Without Borders.
Carine Feipel
Luxembourg; after 20 years at leading independent business law ﬁrm, Arendt & Medernach in Luxembourg and New York, where
she was a partner, she is now an independent attorney and non-executive director of several companies including Banque de
Luxembourg, Morgan Stanley Investment Funds and several life and non-life insurance companies. She is a Certiﬁed Director by
INSEAD and by the Luxembourg Institute of Directors (‘ILA’) In June 2019, she was appointed Chair of ILA.
Simon M. Haslam
United Kingdom; Senior Advisor. He has worked at Fidelity International for over twenty years, initially as Chief Financial Oﬃcer,
and most recently served as interim President of Fidelity International. He is a director of FIL Limited (and various other companies
within the FIL Group), is Chairman of the FIL Remuneration Committee and a member of the FIL Audit and Risk Committee. He is
also Chairman and board member at The Academy of St Martin’s in the Fields. He was formerly an audit and a consulting partner
at Deloitte.
Abby Johnson
United States; President and Chief Executive Oﬃcer of FMR LLC; Chairman of Fidelity Management & Research Company (FMRCo);
Chairman of the Board of FIL Limited; Chairman of the Board of Trustees of US Fidelity Investments Fixed-Income/Asset Allocation
funds.
Glen Moreno
United States; He joined the FIL Board in 1987 and is the Chairman of FIL Capital Committee, and a member of the FIL Audit
and Risk Committee and the Remuneration Committee. Glen was previously chairman of Virgin Money and Pearson PLC, Deputy
Chairman of the Financial Reporting Council and Deputy Chairman of Lloyds Banking Group. He is a governor of The Ditchley
Foundation and a director of the Royal Academy of Dramatic Art. From 1987 to 1991 he was Chief Executive of Fidelity International
and prior to that spent 18 years at Citigroup, where he was a Group Executive and Member of the Policy Committee.
Jon Skillman
Luxembourg; Senior Advisor. Previously Managing Director, Head of Global Workplace Investing and Stock Plan Services and
Managing Director, Continental Europe at Fidelity. He joined Fidelity in 1994 as Director of Planning, Fidelity Management &
Research. Prior to his appointment as Managing Director, Continental Europe in 2012, he was President of Fidelity Stock Plan
Services at Fidelity Investments in Boston.
Amy Yip
China; currently a member of the Supervisory Board of Deutsche Börse and a non-executive director of AIG Insurance Hong Kong
and Temenos Group. She has had a distinguished career working principally in Asia for numerous major international ﬁnancial
services businesses including Rothschild Asset Management, Citibank and DBS Bank. She also spent ten years at the Hong Kong
Monetary Authority.
FIL (Luxembourg) S.A.
A company incorporated in Luxembourg on 14 October 1988 under the name of Fidelity International Service (Luxembourg) S.A.
with RCS number B 29 112 and having its registered oﬃce at 2a, Rue Albert Borschette, BP 2174, L-1021 Luxembourg; the company
acts as a Distributor of the Fund as agent of the General Distributor, FIL Distributors. FIL (Luxembourg) S.A. is currently represented
by Nishith Gandhi, Chief Financial Oﬃcer, Continental Europe. He joined Fidelity in 2002 as Senior Project manager. Before being
appointed Chief Financial Oﬃcer - Continental Europe in January 2017, he performed a number of senior ﬁnance roles within
Fidelity, most recently as Head of Investment Services and Fund Accounting responsible for all aspects of fund administration and
Investment services across the FIL European Fund ranges, most notably Luxembourg and UK operations.
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BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY
Christopher Brealey
Luxembourg: General Counsel Group Planning with responsibility for a variety of corporate initiatives. He has worked within the
fund industry for over 25 years in a range of roles in the UK, Japan and Bermuda as well as in Luxembourg. He is a Chartered
Accountant and a Chartered Tax Adviser.
Eliza Dungworth
United Kingdom; Global Chief Compliance Oﬃcer. She joined Fidelity in July 2016 initially acting as Interim Chief Risk Oﬃcer and
moved into a new role as Global Chief Compliance Oﬃcer in January 2017 responsible for Fidelity’s Compliance functions as well
as other Oversight areas such as AML, Anti-Bribery and Corruption, Code of Ethics and Sanctions. Eliza has a law degree and is a
Chartered Accountant and Chartered Tax Adviser.
Dominic Rossi
United Kingdom; Senior Advisor at Fidelity. He joined Fidelity in March 2011 as Global Chief Investment Oﬃcer, Equities responsible
for Fidelity’s equity investment capabilities including portfolio management, research, derivatives, trading and corporate ﬁnance
and held this position until stepping down in February 2018. Prior to this, he was Chief Investment Oﬃcer of Gartmore and has over
25 years of investment experience.
Jon Skillman
Luxembourg; Senior Advisor. Previously Managing Director, Head of Global Workplace Investing and Stock Plan Services and
Managing Director, Continental Europe at Fidelity. He joined Fidelity in 1994 as Director of Planning, Fidelity Management &
Research. Prior to his appointment as Managing Director, Continental Europe in 2012, he was President of Fidelity Stock Plan
Services at Fidelity Investments in Boston.

CONDUCTING OFFICERS
Stephan von Bismarck
United Kingdom; Head of Sub-Advised Investment Management. He joined FIL Group in 2004 and was responsible for investment
management risk until the end of 2017. Before joining the FIL Group, he was Deputy Head of Global Risk Management for AXA
Investment Managers.
Corinne Lamesch
Luxembourg; Luxembourg Country Head, she joined Fidelity International in 2008 and was responsible for all legal aspects of
Fidelity’s European-based fund ranges and businesses, until 1 August 2019. She now acts as head of Fidelity’s Luxembourg oﬃce.
Prior to joining Fidelity, she spent ten years in private practice at Allen & Overy and Cliﬀord Chance. She is also the chairperson
and board member of the Association of the Luxembourg Fund Industry (‘ALFI”).
Florence Alexandre
Luxembourg; Head of Luxembourg Fund Accounting at FIL Investment Management (Luxembourg) S.A., with responsibility for all
fund administration activities for Luxembourg-domiciled fund ranges. She has over 23 years of experience within the financial
services industry and before joining Fidelity in 2015 she was Vice President, Alternative Depositary and Structured Product at State
Street Bank in Luxembourg. Florence has a master’s degree in ﬁnance from Hautes Etudes Commerciales Liege (HEC), Section
Finance with a specialisation in analysis and control in all business areas related to both internal and external control processes,
and the role of company revisor or auditor for both internal and external audit of companies in Belgium.
Karin Winklbauer
Luxembourg; Director within Fidelity’s Investment Risk Oversight team and Chief Risk Officer for FIL Investment Management
(Luxembourg) S.A. She has responsibility for the investment risk framework and governance and oversight of fund liquidity and
investment model risk. She has more than a decade of experience in risk management across various fields including credit,
operational and investment risk in the ﬁnancial services industry. Prior to joining the Fidelity Group in November 2016, she was
Head of Risk and Conducting Oﬃcer at WRM Capital Asset Management. Prior to WRM she worked in a Senior Risk position for
Alliance Bernstein and for Raiﬀeisenzentralbank, Vienna. Karin holds a master’s degree in economics and business from University
of Passau, Germany.
Philip Hanssens
Luxembourg; Chief Compliance Oﬃcer, Europe. Philip joined Fidelity International in June 2018. He leads the compliance advisory
team in Europe which provides advice on a wide range of ﬁnancial services regulatory and transactional issues. Philip is a lawyer
qualiﬁed in England and Wales and has over 20 years of international experience. Prior to joining Fidelity Philip assumed various
legal and regulatory roles at GAM (UK), Nikko Asset Management (UK), AIG (UK), the Financial Conduct Authority (UK), the
European Central Bank (Germany) and JP Morgan (Brussels).
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OVERVIEW – FIL GROUP DISTRIBUTORS & DEALING FACILITIES
General Distributor:
FIL Distributors
Pembroke Hall
42 Crow Lane
Pembroke HM19
Bermuda
Telephone: (1) 441 297 7267
Fax: (1) 441 295 4493
Share Distributors & Dealing Facilities:
FIL (Luxembourg) S.A.*

FIL Investment Services GmbH*

2a, Rue Albert Borschette
BP 2174
L-1021 Luxembourg
Grand-Duchy of Luxembourg
Telephone: (352) 250 404 2400
Fax: (352) 26 38 39 38

Kastanienhöhe 1
D-61476 Kronberg im Taunus
Germany
Telephone: (49) 6173 509 0
Fax: (49) 6173 509 4199

FIL Investments International*

FIL Investment Management (Hong Kong) Limited*

Oakhill House
130 Tonbridge Road
Hildenborough
Tonbridge
Kent TN11 9DZ
United Kingdom
Telephone: (44) 1732 777377
Fax: (44) 1732 777262

Level 21, Two Paciﬁc Place
88 Queensway, Admiralty
Hong Kong
Telephone: (852) 2629 2629
Fax: (852) 2629 6088

FIL Distributors International Limited*

FIL Investment Management (Singapore) Limited

PO Box HM670
Hamilton HMCX
Bermuda
Telephone: (1) 441 297 7267
Fax: (1) 441 295 4493

8 Marina View
#35-06, Asia Square Tower 1
Singapore 018960
Telephone: (65) 6511 2200 (general)
Fax: (65) 6536 1960

FIL Gestion

FIL Pensions Management

21, avenue Kléber
75784 Paris Cedex 16
France
Telephone: (33) 1 7304 3000

Oakhill House
130 Tonbridge Road
Hildenborough
Tonbridge
Kent TN11 9DZ
United Kingdom
Telephone: (44) 1732 777377
Fax: (44) 1732 777262

Financial Administration Services Limited
Oakhill House
130 Tonbridge Road
Hildenborough
Tonbridge
Kent TN11 9DZ
United Kingdom
Telephone: (44) 1732 777377
Fax: (44) 1732 777262
Representatives:
Taiwan General Representative

Irish Representative

FIL Securities Investment Trust Co. (Taiwan) Limited
11F, 68 Zhongxiao East Road, Section 5
Xinyi Dist., Taipei City 11065
Taiwan

FIL Fund Management (Ireland) Limited
George’s Quay House
43 Townsend Street
Dublin 2
DO2 VK65
Ireland

Hong Kong Representative
FIL Investment Management (Hong Kong) Limited
Level 21
Two Paciﬁc Place
88 Queensway, Admiralty
Hong Kong
Those Share Distributors marked * provide dealing facilities. Share dealings may also take place directly with the Management Company at its
registered oﬃce.
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PART I
1.

FUND INFORMATION

1.1. The Fund
The Fund is an open-ended investment company established in Luxembourg as a SICAV (société d’investissement
à capital variable) . Its assets are held in diﬀerent funds. Each fund is a separate portfolio of securities and other
assets managed in accordance with speciﬁc investment objectives. Separate classes of Shares are or may be
issued in relation to the funds.
The Fund was incorporated in Luxembourg on 15 June 1990. Its Articles of Incorporation (as amended from
time to time) are kept at the Registre de Commerce et des Sociétés of Luxembourg under the number B34036.
This document may be inspected and copies may be obtained from there against payment of the Registre
de Commerce et des Sociétés’ fees. The Articles of Incorporation may be amended by the Shareholders in
accordance with Luxembourg law. The Articles of Incorporation were published in the Mémorial on 21 August
1990. The most recent amendment to the Articles of Incorporation dated 19 November 2012 was published in the
Mémorial on 28 December 2012. Shareholders are bound by the Articles of Incorporation of the Fund and any
amendments to them.
For out-of-court complaints and redress mechanism, please contact the appointed Compliance Officer, FIL
Investment Management (Luxembourg) S.A., 2a, Rue Albert Borschette, BP 2174, L-1021 Luxembourg. No investor
compensation scheme is in place for the Fund.
The capital of the Fund is equal to the Net Asset Value.
Under Luxembourg law, the Fund is authorised to issue an unlimited number of Shares, all of which are without
par value. Each Share when issued is fully paid and non-assessable. No Shares have preference, pre-emption or
exchange rights (other than rights of switches between funds or classes of Shares).
All the Shares in one fund have equal rights and privileges. Each Share in a fund is entitled to participate equally in
any dividends or other distributions declared on the Shares in that fund, as well as in the event of a termination of
that fund or the liquidation of the Fund, in the liquidation proceeds of that fund. Each full Share is entitled to one vote
at any meeting of Shareholders of the Fund, a fund or a class.
The Fund has issued no options or any special rights relating to any Shares. The Board generally has the power
to restrict the issues of Shares pursuant to Article 7 of the Articles of Incorporation as well as under the anti-market
timing provisions further described under “Important Notice” (above) to any person who is not an Eligible Investor
(as deﬁned in Part III, 3.4. “Eligible Investors and Restriction on Ownership” of the Prospectus). Information as to the
funds and classes of Shares which at a given time are not oﬀered to investors is available at the registered oﬃce of
the Fund and the Management Company and at the oﬃces of the Distributors.
Share classes of the funds may be listed on the Luxembourg Stock Exchange. However, Shares in the Institutional
Reserved Funds range (as described in more detail later in the Prospectus) are not presently listed. The Board
may decide to list these funds or classes in the future. Other stock exchange listings may be sought from time to
time as considered appropriate by the Board. Further information on the stock exchange listings may be obtained
from the Management Company upon request.
The following documents are available for inspection free of charge during normal business hours on any
Business Day at the registered oﬃce of the Fund and the Management Company. These documents, together with
a translation of the Luxembourg law of 17 December 2010, may also be inspected, free of charge, at the oﬃces
of the Distributors and of the Management Company:
1. Articles of Incorporation of the Fund
2. Management Company Services Agreement
3. Depositary Agreement
4. Distributors’ Agreements
5. Investment Management Agreement
6. Services Agreement
7. Paying Agency Agreement
8. Hong Kong Representative’s Agreement
9. KFS
10. Financial Reports
The Articles of Incorporation (as amended from time to time) may also be inspected at the offices of the local
representatives of the Fund. Shareholders are bound by the Articles of Incorporation of the Fund and any
amendments to them.
Copies of the Prospectus, the latest KFS and the latest financial reports of the Fund may be obtained, free of
charge, upon request from the registered oﬃce of the Fund and the Management Company and the oﬃces of the
Distributors and of the local representatives of the Fund.
Additional information is made available by the Fund at its registered office, upon request, in accordance with
the provisions of Luxembourg laws and regulations. This additional information includes the procedures relating to
complaints handling, the strategy followed for the exercise of voting rights of the Fund, the policy for placing orders
to deal on behalf of the Fund with other entities, details in respect of the Research Fees, the best execution policy
as well as the arrangements relating to the fee, commission or non-monetary beneﬁt in relation with the investment
management and administration of the Fund.
The competent supervisory authority in the Fund’s home state is the Commission de Surveillance du Secteur Financier
(CSSF), 283, route d’Arlon, L-2991 Luxembourg.
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1.2. Risk Factors
FUNDS RISK PROFILES

Short Positions

Active Currency

Speciﬁc Derivative Instruments

Additional Prospectus Risk Factors*

X

X

X

X

7

X

X

X

X

7

X

X

X

X

7

X

X

X

X

7

X

X

X

X

7

X

X

X

X 6,7

X

X

X

X

7

X

X

X

X

6

X

X

X

X

X

6

X

X

X

X

X

6

X

X

X

X

7

X

X

X

X

7

X

X

X

X

7

X

X

Fidelity Funds - American
Growth Fund

X

X

Fidelity Funds - ASEAN Fund X

X

Fidelity Funds - Asia Focus
Fund

X

X

X

Fidelity Funds - Asia Paciﬁc
Dividend Fund

X

X

X

Fidelity Funds - Asia Paciﬁc
Opportunities Fund

X

X

Fidelity Funds - Asia Paciﬁc
Strategic Income Fund

X

X

Fidelity Funds - Asian Bond
Fund

X

Fidelity Funds - Asian High
Yield Fund

X

Fidelity Funds - Asian
Smaller Companies Fund

X

X

X

X

Fidelity Funds - Asian
Special Situations Fund

X

X

X

X

Fidelity Funds - Australia
Fund

X

X

Fidelity Funds - Australian
Dollar Cash Fund

X

Fidelity Funds - China
Consumer Fund

X

X

X

X

X

X

X

X

X

X

7

Fidelity Funds - China Focus
Fund

X

X

X

X

X

X

X

X

X

X

7

Fidelity Funds - China High
Yield Fund

X

X

X

X

X

X

X

6

Fidelity Funds - China
Opportunities Fund

X

X

X

X

X

X

X

X

7

Fidelity Funds - Emerging
Asia Fund

X

X

X

X

X

X

X

X

7

Fidelity Funds - Emerging
Europe, Middle East and
Africa Fund

X

X

X

X

X

X

7

X

X
X

X

X

X

X

X

X

X

X

X

X

X

X

X

X
X

X

X

X

X

X

X

X

X

X

X

X

X

X

X
X

X

X

X

X

X

X

X

X

High Leverage

X

Dim Sum Bonds

X

General

Fidelity Funds - American
Diversiﬁed Fund

Eurozone Risk

X

Russia

X

Sector Concentration

X

Multi Asset

X

Full Legal name

Real Estate Related

Fidelity Funds - America
Fund

Commodities

Country Concentration

Collateralised and / or
Securitised Debt Instruments

General

Equity Linked Notes / Credit Linked Notes

Derivatives /
Counterparty Risk

Stock / Issuer Concentration

Convertibles, Hybrids, CoCos & other
instruments with loss-absorption features
Loans

Speciﬁc Instrument
Related Risks
China Fixed Income
Related
Related

Equities

Investments in Small Companies
Below Investment Grade / Unrated Securities and
High Yielding Debt Instruments
Emerging Markets

Investment Focus /
Style-Related Risks

General

Bonds and other Debt Instruments

Asset Class
Speciﬁc Risks

X

X 4,8

* Additional Prospectus Risk Factors: 1 Index Tracking; 2 Asset Allocation - Target Date; 3 Asset Allocation – Dynamic; 4 Cash Funds; 5 Sustainable
Investing; 6 Income-producing securities; 7 Securities Lending; 8 Repurchase and Reverse Repurchase Agreements.
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X

X

X

X

X

X

X

Fidelity Funds - Emerging
Market Debt Fund

X

X

X

X

X

X

X

Fidelity Funds - Emerging
Markets Focus Fund

X

X

X

X

Fidelity Funds - Emerging
Markets Fund

X

X

X

X

Fidelity Funds - Euro Blue
Chip Fund

X

X

Fidelity Funds - Euro Bond
Fund

X

X

X

Fidelity Funds - Euro Cash
Fund

X

X

X

Fidelity Funds - Euro
Corporate Bond Fund

X

X

X

X

X

X

X

Fidelity Funds - Euro Short
Term Bond Fund

X

X

X

X

X

X

X

Fidelity Funds - Euro STOXX
50® Fund

X

X

Fidelity Funds - European
Dividend Fund

X

Fidelity Funds - European
Dynamic Growth Fund

Active Currency

Speciﬁc Derivative Instruments

Additional Prospectus Risk Factors*

X

X

X

X

7

X

X

X

X

X

7

X

X

X

X

7

X

X

X

X

X

6

X

X

X

X

X

X

X

6

X

X

X

X

X

6

X

X

X

X

X 1,7

X

X

X

X

X

X 6,7

X

X

X

X

X

X

X

7

Fidelity Funds - European
Growth Fund

X

X

X

X

X

X

X

7

Fidelity Funds - European
High Yield Fund

X

X

X

X

X

6

Fidelity Funds - European
Larger Companies Fund

X

X

X

X

X

X

7

Fidelity Funds - European
Multi Asset Income Fund

X

X

X

X

X

X

3,6,
7

Fidelity Funds - European
Smaller Companies Fund

X

X

X

X

X

X

7

Fidelity Funds - Fidelity
TargetTM 2020 Fund

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X 2,7

Fidelity Funds - Fidelity
TargetTM 2025 (Euro) Fund

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X 2,7

Fidelity Funds - Fidelity
TargetTM 2030 (Euro) Fund

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X 2,7

Fidelity Funds - FIRST All
Country World Fund

X

X

X

X

X

X

7

Fidelity Funds - FIRST
European Value Fund

X

X

X

X

X

X

7

X
X

X

X

X

X

X

X

X

X

X

X

X

X

X

X
X

X

X

X

X

X

X

X

X

X

X

X

X

X
X

High Leverage

Short Positions

X

X

X

Collateralised and / or
Securitised Debt Instruments

6

Dim Sum Bonds

X

General

X

Eurozone Risk

X

Sector Concentration

X

Country Concentration

X

Stock / Issuer Concentration

6

Multi Asset

X

Real Estate Related

X

Commodities

X

Bonds and other Debt Instruments

X

Equities

X

Full Legal name

General

General

Convertibles, Hybrids, CoCos & other
instruments with loss-absorption features
Loans

Fidelity Funds - Emerging
Market Corporate Debt
Fund

Derivatives /
Counterparty Risk

Equity Linked Notes / Credit Linked Notes

Speciﬁc Instrument
Related Risks
China Fixed Income
Related
Related

Russia

Investment Focus /
Style-Related Risks
Investments in Small Companies
Below Investment Grade / Unrated Securities and
High Yielding Debt Instruments
Emerging Markets

Asset Class
Speciﬁc Risks

X 4,8

* Additional Prospectus Risk Factors: 1 Index Tracking; 2 Asset Allocation - Target Date; 3 Asset Allocation – Dynamic; 4 Cash Funds; 5 Sustainable
Investing; 6 Income-producing securities; 7 Securities Lending; 8 Repurchase and Reverse Repurchase Agreements.
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X

X

X

Fidelity Funds - Global Bond
X
Fund

X

X

Fidelity Funds - Global
Consumer Industries Fund

X

X

Fidelity Funds - Global
Demographics Fund

X

X

Fidelity Funds - Global
Dividend Fund

X

X

Fidelity Funds - Global
Financial Services Fund

X

X

Fidelity Funds - Global Focus
X
Fund

X

X

Fidelity Funds - Global
Health Care Fund

X

X

X

Fidelity Funds - Global
Income Fund

X

Fidelity Funds - Global
Industrials Fund

X

Fidelity Funds - Global
Inﬂation-linked Bond Fund

X

Fidelity Funds - Global
Infrastructure Fund

X

X

Fidelity Funds - Global Multi
X
Asset Income Fund

X

Fidelity Funds - Global
Property Fund

X

X

X
X

X

X

X

Fidelity Funds - Global Short
X
Duration Income Fund

X
X

X

X

X

X

Fidelity Funds - Global
Technology Fund

X

X

Fidelity Funds - Greater
China Fund

X

X

Fidelity Funds - Greater
China Multi Asset Growth &
Income Fund

X

X

X

X

Fidelity Funds - Growth &
Income Fund

X

X

X

X

Fidelity Funds - Iberia Fund

X

X

X

X

Fidelity Funds - India Focus
Fund

X

X

X

X

X

X

X

7

X

X

X

X

X

7

X

X

X

X

6

X

X

X

X

7

X

X

X

X

X

7

X

X

X

X

X 6,7

X

X

X

X

X

7

X

X

X

X

X

7

X

X

X

X

7

X

X

X

X

6

X

X

X

X

7

X

X

X

X

6

X

X

X

X

7

X

X

X

X

3,6,
7

X

X

X

X 6,7

X

X

X

X

6

X

X

X

X

7

X

X

X

X

7

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

High Leverage

X

Collateralised and / or
Securitised Debt Instruments

X

X

X

Equity Linked Notes / Credit Linked Notes

Convertibles, Hybrids, CoCos & other
instruments with loss-absorption features
Loans

X

Dim Sum Bonds

X

X
X

X

6

X

X
X

X

X

X

X
X

X
X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

Additional Prospectus Risk Factors*

X

X

Speciﬁc Derivative Instruments

Fidelity Funds - Germany
Fund

X

Active Currency

X

X

Short Positions

X

X

Derivatives /
Counterparty Risk

General

X

General

X

Eurozone Risk

Fidelity Funds - France Fund

X

Russia

X

Speciﬁc Instrument
Related Risks
China Fixed Income
Related
Related

Investments in Small Companies
Below Investment Grade / Unrated Securities and
High Yielding Debt Instruments
Emerging Markets

Fidelity Funds - Flexible
Bond Fund

Sector Concentration

Country Concentration

Stock / Issuer Concentration

Investment Focus /
Style-Related Risks

Multi Asset

Real Estate Related

Commodities

Bonds and other Debt Instruments

Equities

Full Legal name

General

Asset Class
Speciﬁc Risks

X

X

X

X

X

X

X

X

X

X

X

X

3,6,
7

X

X

X

X

X

X

X

X

X

X

3,6,
7

X

X

X

X

7

X

X

X

X

7

X
X

X

* Additional Prospectus Risk Factors: 1 Index Tracking; 2 Asset Allocation - Target Date; 3 Asset Allocation – Dynamic; 4 Cash Funds; 5 Sustainable
Investing; 6 Income-producing securities; 7 Securities Lending; 8 Repurchase and Reverse Repurchase Agreements.
Hong Kong Prospectus: Fidelity Funds

August 2020

17

Part I

Fund Information

Derivatives /
Counterparty Risk

Active Currency

Speciﬁc Derivative Instruments

Additional Prospectus Risk Factors*

X

X

7

X

X

X

X

7

X

X

X

X

7

X

X

X

X

X

7

X

X

X

X

X

X

7

X

X

X

X

X

X

X

7

X

X

X

X

X

X

X

X

X

7

Fidelity Funds - Latin
America Fund

X

X

X

X

X

X

X

X

7

Fidelity Funds - Malaysia
Fund

X

X

X

X

X

X

X

X

7

Fidelity Funds - Nordic Fund

X

X

X

X

X

X

7

Fidelity Funds - Paciﬁc Fund

X

X

X

X

X

X

7

Fidelity Funds - Singapore
Fund

X

X

X

X

X

X

7

Fidelity Funds - SMART
Global Moderate Fund

X

X

X

X

X

X

X 3,7

X

X

X

X

X

X

X 5,6

X

X

X

X

7

General

Equities

Fidelity Funds - Institutional
Japan Fund

X

X

Fidelity Funds - International
X
Fund

X

Fidelity Funds - Italy Fund

X

X

X

X

Fidelity Funds - Japan
Advantage Fund

X

X

X

Fidelity Funds - Japan
Aggressive Fund

X

X

Fidelity Funds - Japan Fund

X

Fidelity Funds - Japan
Smaller Companies Fund

Fidelity Funds - Sterling
Cash Fund
Fidelity Funds –Sustainable
Strategic Bond Fund
Fidelity Funds - Switzerland
Fund

X
X

X

X

X

X
X
X

X

X

X
X

X
X
X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X
X

X

X

X

X

X

X

High Leverage

Short Positions
X

X

Collateralised and / or
Securitised Debt Instruments

X

X

Dim Sum Bonds

7

Fidelity Funds - Institutional
Emerging Markets Equity
Fund

General

X

X

Eurozone Risk

X

X

X

Russia

X

X

Fidelity Funds - Indonesia
Fund

Full Legal name

Sector Concentration

X

Country Concentration

7

Stock / Issuer Concentration

X

Multi Asset

X

Real Estate Related

X

Commodities

X

Bonds and other Debt Instruments

General

Equity Linked Notes / Credit Linked Notes

Speciﬁc Instrument
Related Risks
China Fixed Income
Related
Related
Convertibles, Hybrids, CoCos & other
instruments with loss-absorption features
Loans

Investment Focus /
Style-Related Risks
Investments in Small Companies
Below Investment Grade / Unrated Securities and
High Yielding Debt Instruments
Emerging Markets

Asset Class
Speciﬁc Risks

X

X 4,8

X

X

X

X

Fidelity Funds - Taiwan Fund X

X

X

X

X

X

X

X

X

7

X

X

X

X

X

X

X

X

X

7

X

X

X

X

X

X

X

X

7

X

X

X

X

X

X

6

X

X

X

X

X

X

X

6

X

X

X

X

7

Fidelity Funds - Thailand
Fund
Fidelity Funds - United
Kingdom Fund
Fidelity Funds - US Dollar
Bond Fund
Fidelity Funds - US Dollar
Cash Fund
Fidelity Funds - US High
Yield Fund
Fidelity Funds - World Fund

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X
X

X

X

X 4,8

* Additional Prospectus Risk Factors: 1 Index Tracking; 2 Asset Allocation - Target Date; 3 Asset Allocation – Dynamic; 4 Cash Funds; 5 Sustainable
Investing; 6 Income-producing securities; 7 Securities Lending; 8 Repurchase and Reverse Repurchase Agreements.
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The following risk factors do not purport to be a complete explanation of the risks involved in investing in the Shares.
Prospective investors should read the entire Prospectus and consult with their legal, tax and financial advisors before
making any decision to invest in the fund.
General Risks
1.

Risk to Capital and Income
The assets of the funds are subject to ﬂuctuations in value and other risks inherent in investing in securities and
other ﬁnancial instruments including the risks outlined below. The value of investments and the income from them
may go down as well as up. Therefore, your investment in the funds may suﬀer losses, and you may not get back
the original amount invested. Past performance is no guarantee of future performance.

2.

Foreign Currency Risk
Some or all of a fund’s assets may be denominated in currencies other than the base currency of the fund.
Also, a class of shares may be designated in a currency other than the base currency of a fund. Fluctuations
in the exchange rates between these currencies and the base currency as well as changes in exchange rate
controls may adversely aﬀect the Fund’s Net Asset Value. A fund may, or may not, hedge these risks using foreign
exchange contracts and the associated risks are explained below in the section on Derivatives/ Counterparty
Related Risk.
If a fund invests in assets denominated in restricted currencies (i.e. where governments impose controls on the
amounts of currency that can be traded) this may be subject to higher volatility due to lower traded volumes
and pricing uncertainty. Further, the ability to hedge these risks may be limited as derivative instruments such as
forwards or futures may be restricted, overly expensive or unavailable.

3.

Cash and Cash Equivalents
The fund may hold cash or cash equivalents (e.g. Money Market Funds or instruments). If the fund does not
include this asset class as part of its asset allocation, it therefore may not fully participate in the movements of the
market(s) on which it focuses.

4.

Liquidity
In normal market conditions the Fund’s assets comprise mainly realisable investments which can be readily sold.
A fund’s main liability is the redemption of any shares that investors wish to sell. In general the Fund manages its
investments, including cash, such that it can meet its liabilities. Investments held may need to be sold if insuﬃcient
cash is available to ﬁnance such redemptions. If the size of the disposals is suﬃciently large, or the market is
illiquid, then there is a risk that either the investments might not be sold or the price at which they are sold may
adversely aﬀect the Net Asset Value of the fund.

5.

Pricing & Valuation
The Fund’s assets comprise mainly quoted investments where a valuation price can be obtained from an exchange
or similarly veriﬁable source. However, the Fund may also invest in unquoted and/or illiquid investments which will
increase the risk of mispricing. Further, the Fund will compute Net Asset Values when some markets are closed for
holidays or other reasons. In these and similar cases an objective veriﬁable source of market prices will not be
available and the Investment Manager will invoke a process which will determine a fair value price for the relevant
investments; this process involves assumptions, uncertainty and subjectivity. If such valuation turns out to be incorrect,
this will aﬀect the Net Asset Value calculation of the funds.

6.

Counterparty Credit & Settlement
All security investments are transacted through brokers who have been approved by the Investment Manager
as an acceptable counterparty. The list of approved brokers is reviewed regularly. There is a risk of loss if a
counterparty fails to perform its ﬁnancial or other obligations to the funds, for example, the possibility that a
counterparty may default, by failing to make payments due, or make payments in a timely manner. If settlement
does not occur the loss incurred by the fund will be the diﬀerence between the price of the original contract and
the price of the replacement contract, or, in the case where the contract is not replaced, the absolute value of the
contract at the time it is voided.

7.

Legal & Tax
In some jurisdictions the interpretation and implementation of laws and regulations and the enforcement of
shareholders’ rights under such laws and regulations may involve signiﬁcant uncertainties. Further, there may be
diﬀerences between accounting and auditing standards, reporting practices and disclosure requirements and
those generally accepted internationally. Some of the funds may be subject to withholding and other taxes. Tax
law and regulations of any country are constantly changing, and they may be changed with retrospective eﬀect.
The interpretation and applicability of the tax law and regulations by tax authorities in some jurisdictions are not
as consistent and transparent as those of more developed nations, and may vary from region to region.

8.

Custody
The Fund’s assets are safe kept by a depositary, this exposes the Fund to the risk of loss of assets placed in
custody as a result of insolvency, negligence or fraudulent trading by the depositary. The depositary does not
keep all the assets of the Fund itself but uses a network of third-party delegates. Investors are also exposed to the
risk of bankruptcy of the third-party delegates. A Fund may invest in markets where custodial and/or settlement
systems are not fully developed. Thus, there may be risks that settlement may be delayed and that cash or
securities belonging to the Fund may be at risk because of failures of or defects in the settlement systems. In
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particular, market practice may require that payment be made before receipt of the security being purchased or
that delivery of a security be made before payment is received. In such cases, default by a broker or bank (the
“counterparty”) through whom the transaction is eﬀected might cause the Fund to suﬀer a loss. The Fund will seek,
where possible, to use counterparties whose ﬁnancial status is such that this risk is reduced. However, there can
be no certainty that the Fund will be successful in eliminating this risk, particularly as counterparties operating in
some markets may frequently lack the standing or ﬁnancial resources of those in the most developed countries.
There may also be a risk that, because of uncertainties in the operation of settlement systems in individual
markets, competing claims may arise with respect to securities held by or to be transferred to the Fund.
9.

Cross Share Class Liabilities
Although assets and liabilities are clearly attributable to each class of Shares, there is no legal segregation
between classes of Shares within a fund. This means that if the liabilities of a class of Shares exceed its assets,
creditors of such class may have recourse without restriction to assets which are attributable to the other classes
of Shares within the same fund. Although the Management Company implements appropriate procedures to
mitigate this risk of contagion, Shareholders should note that speciﬁc transactions (e.g. currency hedging) may
be entered into for the beneﬁt of a particular class of Shares but result in liabilities for the other classes of Shares
within the same fund.

10. Hedged Share Classes
Investors should be aware that, whilst the Investment Manager seeks to hedge undesired foreign exchange risk
into the Principal Dealing Currency through the use of forward foreign exchange contracts (as further detailed in
Part II section 2.1 in the Prospectus), the currency hedging process may not give a precise hedge. Furthermore,
there is no guarantee that the hedging will entirely eliminate the risk from undesired currency exposures. Investors
in the Hedged Share Classes may have exposure to currencies other than their Principal Dealing Currency and
may also be exposed to the risks associated with the instruments used in the hedging process.
11.

Dealing Arrangements
In certain circumstances, the investor’s right to redeem Shares may be suspended or redemption requests may be
deferred.

12.

Cyber Events
Cyber-attacks, disruptions, or failures (collectively: cyber events) that affect the fund’s service providers or
counterparties, issuers of securities held by the Fund or other market participants may adversely impact the
fund and its shareholders, including by causing ﬁnancial losses or impairing operations. While the Management
Company has established systems and processes seeking to address cyber events there are inherent limitations
as the fund cannot control the cyber security plans of its counterparties.

13. Distribution of Dividends and Expenses out of/eﬀectively out of Capital (MCDIST/MINCOME Share classes only)
For distributing classes of Shares, dividends may be paid out of capital where the investment income/capital gain
generated by the fund is insuﬃcient to pay a distribution as declared. Certain distributing classes of Shares may
also pay dividends out of gross investment income whilst all or part of their fees and expenses are paid out of
capital, thereby resulting in an increase in distributable income for the payment of dividends to such classes of
Shares. It is important to note that distributing classes of Shares may distribute not only investment income, but
also realised and unrealised capital gains or capital. Investors should also note that the payment of dividends
and/or fees and expenses (collectively, “distributions”) out of capital represents a return or withdrawal of part
of the amount they originally invested or from any capital gains attributable to the original investment. Such
distributions may result in an immediate decrease in the Net Asset Value per Share of the fund and in the capital
that the fund has available for investment in the future. Capital growth may be reduced so that a high distribution
yield does not imply a positive or high return on investors’ total investments.
The distribution amount and the Net Asset Value of the hedged share class may be adversely affected by
diﬀerences in the interest rates of the reference currency of the hedged share class and the fund’s base currency,
resulting in an increase in the amount of distribution that is paid out of capital and hence a greater erosion of
capital than other non-hedged share classes.
14. Risk associated with Foreign Account Tax Compliance Act (‘FATCA’)
The Fund intends to fully comply with the legislation and the obligations imposed on it by FATCA and meet its
obligation under the inter-governmental agreement (“IGA”) with the US. However, no assurance can be given that
the Fund will be able to fully achieve this and avoid being subject to US withholding taxes. In the event the Fund
as a Luxembourg ﬁnancial institution is deemed by the US government to not be meeting its obligations in the
future, the Fund may become subject to additional US withholding taxes, which could materially impact income
returns from certain US source securities. In addition, Shareholders may suﬀer material loss in certain funds where
US withholding tax is imposed on the capital value of US source securities. Investors should consult their legal, tax
and ﬁnancial advisers to determine their status under the FATCA regime before making any decision to invest in
any fund.
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Asset Class Specific Risks
1.

Equities
For funds which invest in stocks, the value of those stocks may ﬂuctuate, sometimes dramatically, in response to
the activities and results of individual companies or because of general market and economic conditions or other
events, including changes in investment sentiment, political and issuer-speciﬁc factors.

2.

Bonds and other Debt Instruments
For funds which invest in bonds or other debt instruments, the value of those investments and hence the Net
Asset Value of the relevant funds will depend on factors including, but not limited to, market interest rates, the
credit quality of the issuer, the currency of the investment (when the currency of the investment is other than the
base currency of the fund holding that investment) and liquidity considerations. In general, the prices of debt
instruments rise when interest rates fall, whilst their prices fall when interest rates rise.

3.

Lower Rated/Unrated Securities Risk
The credit quality of debt instruments is often assessed by rating agencies. Certain funds may invest in lowerrated and un-rated securities. Lower-rated securities (below investment grade) and un-rated securities may
be higher yielding but be subject to wider fluctuations in yield, wider bid-offer spreads, lower liquidity and
consequently greater ﬂuctuations in market values and greater risk of loss of principal and interest, than higherrated (investment grade) securities.

4.

Downgrading Risk
The credit rating of debt instruments or their issuers may be downgraded. In the event of such downgrading, the
value of the instrument, and hence the relevant funds, may be adversely aﬀected. The manager may or may not
be able to dispose of the debt instruments that are being downgraded.

5.

Credit / Default Risk
Investments may be adversely aﬀected if any of the institutions with which money is deposited suﬀers insolvency
or is otherwise unable to pay interest or principal (default). Credit risk also arises from the uncertainty about the
ultimate repayment of principal and interest from bond or other debt instrument investments. In both cases the
entire deposit or purchase price of the debt instrument is at risk of loss if there is no recovery after default. The
risk of default is usually greatest with bonds and debt instruments that are classed as ‘sub-investment grade’.

6.

Sovereign debt risk
Certain funds’ investments in securities issued or guaranteed by governments may be exposed to political, social
and economic risks. In adverse situations, the sovereign issuers may not be able or willing to repay the principal
and/or interest when due or may request the relevant funds to participate in restructuring such debts. The relevant
funds may suﬀer signiﬁcant losses when there is a default of sovereign debt issuers.

7.

Credit Rating Risk
Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the creditworthiness of
the security and/or issuer at all times.

8.

Valuation Risk
Valuation of a fund’s investments may involve uncertainties and judgemental determination. If such valuation turns
out to be incorrect, this may aﬀect the calculation of the fund’s Net Asset Value.

9.

Commodities
Exposure to commodities involves additional risks than those resulting from more standard asset classes such
as equities and may subject the fund to greater volatility than such investments. The value of commodity-linked
instruments may be aﬀected by the overall market movements, commodity index volatility, changes in interest
rates, or factors aﬀecting a particular commodity industry or the production and trading of commodities, such as
natural events (e.g. drought, ﬂoods, weather, livestock disease), embargoes, tariﬀs and international economic,
political and regulatory developments.

10. Real Estate Related
a.

Real Estate Investment Trusts (“REITs”)
REITs are exchange-traded entities where the underlying investments are primarily investments in real estate,
which are generally less liquid than certain other asset classes such as equities, which may then be reﬂected
in wider bid-oﬀer spreads. Limited liquidity may aﬀect the ability of a REIT to vary its investment portfolio or
liquidate part of its assets in response to changes in economic conditions, international securities markets,
foreign exchange rates, interest rates, real estate market or other conditions. Heavy cash ﬂow dependency,
borrowers’ default risk, decline in the credit rating of the REIT and interest rates rise will potentially lead to a
decline in the value of the investments.

b.

Risks associated with Mortgage-related securities
Certain funds invest in mortgage-related securities which may be highly illiquid and prone to substantial price
volatility. When interest rates increase the expected time borrowers take to pay down ﬁxed rate mortgage
products may lengthen, thus increasing the expected longevity of fixed rate mortgage-related securities.
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This increases their sensitivity to changes in interest rates and hence also the volatility of the instrument
(extension risk). When interest rates decline, borrowers may pay oﬀ their mortgages sooner than expected.
This can reduce the returns of a fund because the relevant fund may have to reinvest that money at the lower
prevailing interest rates (prepayment risk). These instruments may be subject to greater credit, liquidity and
interest rate risk compared to other debt securities. The lack of liquidity may cause the current market price
of assets to become disconnected from the underlying assets’ value as well as adversely aﬀecting the ability
to sell the position or the price at which such a sale is transacted.
11.

Multi-Asset
Multi-asset funds invest in multiple asset classes (including cash and cash equivalents) and can generally vary
their exposure to each of them. As well as being subject to the risks inherent in those individual asset classes
to a degree that depends on the exposure over time, the overall risk also depends on the correlation of returns
between each asset class and hence could be adversely aﬀected by a change in those correlations which could
result in higher volatility and/or lower diversiﬁcation.

Investment Focus/Style Related Risks

22

1.

Stock/Issuer Concentration
Funds which invest in a relatively small number of investments or issuers may experience a more volatile Net
Asset Value as a result of this concentration of holdings relative to a fund that diversiﬁes across a larger number
of investments or issuers.

2.

Country Concentration
Funds which may invest in a single or small number of countries may have greater exposures to the market,
political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social risks of those countries than
a fund which diversiﬁes across a number of countries, thereby making the fund more susceptible to any adverse
events aﬀecting those countries. This may result in lower liquidity of the fund’s assets and/or a higher volatility of
the Net Asset Value than a fund that diversiﬁes across more countries.

3.

Sector Concentration
Funds which may invest in a single or small number of sectors may have greater exposures to the market, liquidity,
tax, legal, regulatory, and economic risks of those sectors than a fund which diversifies across a number of
sectors, thereby making such funds more susceptible to any adverse events aﬀecting those sectors. This may result
in lower liquidity of such funds’ assets and/or a higher volatility of the Net Asset Value than a fund that diversiﬁes
across more sectors.
a.

Financial Services Sector Risk
The proﬁtability or viability of companies in the ﬁnancial services industry is subject to extensive government
regulation and can be signiﬁcantly aﬀected by adverse economic or regulatory occurrences aﬀecting the
ﬁnancial services sector. Unstable interest rates will impact the availability and cost of capital funds, the rate
of corporate and consumer debt defaults and increased price competition will all create volatility and disrupt
companies operating in the sector. In particular, events in the ﬁnancial sector since late 2008 have resulted,
and may continue to result, in an unusually high degree of volatility in the ﬁnancial markets, both domestic
and foreign.

b.

Healthcare Sector Risk
The market value of securities of issuers in the healthcare sector will be adversely aﬀected by factors such as
rising costs of medical products and services, pricing pressure, extensive government regulation, restrictions
on government reimbursement for medical expenses, costs associated with obtaining and protecting patents,
product liability and other claims, changes in technologies and other market developments.

c.

Real Estate Securities Risk
Certain funds’ investments in real estate securities are subject to substantially the same risks as direct
investments in real estate. Real estate values ﬂuctuate depending on factors such as local, regional and
national economic environment, rental market demand, interest rates changes, as well as the management,
organization, skill and capital funding of the managers and operators of the underlying properties. When
economy slows or if interest rates rise, mortgage and financing costs will increase and can affect the
profitability and liquidity of properties in the real estate market. This will potentially lead to declines in
property values and hence adversely aﬀect the value of investor’s investments.

d.

Technology Sector Risk
The technology sector is subject to rapid and signiﬁcant changes in technology that are evidenced by the
increasing pace of technological upgrades, evolving industry standards, ongoing improvements in the
capacity and quality of digital technology, shorter development cycles for new products and enhancements
and changes in customer requirements and preferences. The timely and successful introduction of new
products will aﬀect the success of companies in the technology sector. Value of investments in this sector
can be adversely aﬀected by the failure and delays in obtaining ﬁnancing or regulatory approval, intense
competition with numerous alternative technologies, product incompatibility, mismatched consumer
preferences and the rapid obsolescence and research and development of new products.
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4.

Investments in Medium and Small Companies
The prices of securities of medium and small companies generally are more volatile than those of larger
companies; the securities are often less liquid and these companies may be subject to more abrupt ﬂuctuations
in market price than larger, more established companies. Investments in securities of companies with medium
and small market capitalisations are generally considered to oﬀer greater opportunity for appreciation but may
involve greater risks than those customarily associated with more established companies as they are generally
more likely to be adversely aﬀected by poor economic or market conditions. These companies may have limited
product lines, markets or financial resources, or they may be dependent upon a limited management group.
In addition to exhibiting greater volatility, medium and small companies’ stocks may, to a degree, fluctuate
independently of larger company stocks (i.e., small company stocks may decline in price as the prices of large
company stock rise or vice versa). For funds investing in such companies, transactions, particularly those large in
size, are likely to have a greater impact on the relevant funds’ costs than similar transactions in large sized ﬁrms
because of the relatively illiquid nature of markets in medium and small companies’ shares.

5.

Below Investment Grade / Unrated Securities and High Yielding Debt Instruments
Certain funds may invest in below investment grade and high yielding debt instruments where the level of income
may be relatively high (compared to investment grade debt instruments); however the risk of depreciation and
realisation of capital losses on such debt instruments held may be signiﬁcantly higher than on lower yielding debt
instruments. High yield bonds may be subject to lower liquidity, higher volatility, heightened risk of default and
loss of principal and interest than higher-rated/lower yielding debt securities.

6.

Emerging Markets
Certain funds may invest, in part or in whole, in emerging market securities. The price of these securities may be
more volatile and/or less liquid than those of securities in more developed markets due to increased risk and
special considerations not typically associated with investment in more developed markets. This volatility or lack
of liquidity may stem from political and economic uncertainties, legal and taxation risks, settlement risks, transfer
of securities, custody risk and currency / currency control factors. Some emerging market economies may be
sensitive to world commodity prices and/or volatile inﬂation rates. Others are especially vulnerable to economic
conditions. Although care is taken to understand and manage these risks, the relevant funds will ultimately bear
the risks associated with investing in these markets.

7.

Russia
Some of the funds may invest a portion of their net assets in Russia. There are speciﬁc risks linked to investing in
Russia. Investors should be aware that the Russian market presents speciﬁc risks in relation to the settlement and
safekeeping of securities as well as regarding the registration of assets where registrars are not always subject
to eﬀective government or other supervision. Russian securities are not on physical deposit with the Depositary
or its local agents in Russia. Therefore, neither the Depositary nor its local agents in Russia can be considered to
be performing a physical safekeeping or custody function in accordance with recognised international standards.
The Depositary’s liability only extends to its own negligence and/or wilful default and to negligence and wilful
misconduct of its local agents in Russia and does not extend to losses due to the liquidation, bankruptcy,
negligence and wilful default of any registrar. In the event of such losses, the Fund will have to pursue its rights
against the issuer and/or the appointed registrar of the securities. Some, or all, of the risks attributed to investing
in Russia may also apply in other emerging markets.

8.

Eurozone Risk
The performance of certain funds will be closely tied to the economic, political, regulatory, geopolitical,
market, currency or other conditions in the Eurozone and could be more volatile than the performance of more
geographically diversiﬁed funds. In light of the ongoing concerns on the sovereign debt risk of certain countries
within the Eurozone, the relevant funds’ investments in the region may be subject to higher volatility, liquidity,
currency and default risks. Any adverse events, such as the credit downgrade of a sovereign or the exit of European
Union members from the Eurozone, may have a negative impact on the value of the relevant funds.

Specific Instrument Related Risks
1.

China Related
a.

General
i.

Chinese Renminbi Currency and Conversion Risks
The Chinese Renminbi (RMB) is subject to a managed floating exchange rate based on market supply
and demand with reference to a basket of currencies. Currently, the RMB is traded in two markets:
one in Mainland China (onshore RMB, or CNY), and one outside Mainland China, primarily in Hong
Kong (offshore RMB, or CNH). Although CNH and CNY are the same currency, they trade at different
rates, and any divergence between CNH and CNY may adversely impact investors. CNY is not freely
convertible and is subject to exchange controls and certain requirements by the government of Mainland
China, whereas the CNH is freely tradable.
Whilst the RMB is traded freely outside Mainland China, the RMB spot, forward foreign exchange
contracts and related instruments reflect the structural complexities of this evolving market. Non-RMB
based investors are exposed to foreign exchange risk and there is no guarantee that the value of RMB
against the investors’ base currencies will not depreciate. Any depreciation of RMB could adversely
affect the value of an investor’s investment in the fund. Accordingly, the relevant funds may be exposed
to greater foreign exchange risks. Under exceptional circumstances, payment of redemptions and/or
dividend payment in RMB may be delayed due to the exchange controls and restrictions applicable to
RMB.
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ii. China Assets
Investments in RMB by a fund in China A / B Shares or onshore China fixed income securities and other
permissible securities denominated in RMB may be made through any permissible means pursuant to
any prevailing regulations, including through the Qualified Foreign Institutional Investor (“QFII”) quota,
the Shanghai-Hong Kong Stock Connect and the Shenzhen - Hong Kong Stock connect programmes (the
“Stock Connect”) and any other eligible means. The uncertainty and change of the relevant laws and
regulations in the People’s Republic of China (“PRC”) and the potential for the PRC government and/or
the regulators to implement policies that may affect the financial markets may have an adverse impact
on such a fund.
High market volatility and potential settlement difficulties in the PRC markets may also result in significant
fluctuations in the prices of the securities traded on such markets. Besides, securities exchanges in the
PRC typically have the right to suspend or limit trading in any security traded on the relevant exchange.
All these may have a negative impact on the Net Asset Value of the relevant funds.
iii. QFII
Under the prevailing regulations in the PRC, foreign investors can invest in China A Shares or onshore
China fixed income securities through institutions that have obtained QFII status in the PRC. The current
QFII regulations impose strict restrictions on China A Share investment or onshore China fixed income
securities. A fund’s ability to make the relevant investments or to fully implement or pursue its investment
objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on
investments, minimum investment holding periods and repatriation of principal and profits) in the PRC,
which may be subject to change and such change may have potential retrospective effect. In certain
circumstances, the relevant funds may incur losses due to limited investment opportunities, or may not be
able to fully implement or pursue their investment objectives or strategy.
The relevant funds may also suffer substantial losses if there is insufficient QFII quota allocated for them
to make investments, the approval of the QFII is being revoked/terminated or otherwise invalidated as
the relevant funds may be prohibited from trading of relevant securities and repatriation of the relevant
funds’ monies, or if any of the key operators or parties (including QFII custodian/brokers) is bankrupt/
in default and/or is disqualified from performing its obligations (including execution or settlement of any
transaction or transfer of monies or securities).
iv. Stock Connect
Certain funds may invest and have direct access to certain eligible China A Shares via the Stock
Connect, a securities trading and clearing linked program which aims to achieve mutual stock market
access between the PRC and Hong Kong.
Under the Stock Connect, overseas investors (including the funds) may be allowed, subject to rules and
regulations issued / amended from time to time, to trade China A Shares listed on the Shanghai Stock
Exchange (“SSE”) through the Northbound Trading Link.
Investments through the Stock Connect are subject to risks, such as quota limitations, suspension risk,
operational risk, restrictions on selling imposed by front-end monitoring, recalling of eligible stocks,
clearing and settlement risks, nominee arrangements in holding China A Shares and regulatory risk.
Both the Stock Exchange of Hong Kong Limited (“SEHK”) and SSE reserve the right to suspend trading
through Stock Connect if necessary for ensuring an orderly and fair market and managing risks prudently
which could adversely affect the relevant funds’ ability to access the PRC market. Where a suspension
in the trading through the programme is effected, the relevant fund’s ability to invest in China A Shares
or access the PRC market through the programme will be adversely affected. PRC regulations require
that before an investor sells any share, there should be sufficient shares in the account (front-end
monitoring); otherwise SSE will reject the sell order concerned. SEHK will carry out pre-trade checking
on China A Shares sell orders of its participants (i.e. the stock brokers) to ensure there is no over-selling.
Furthermore, the Stock Connect only operates on days when both the PRC and Hong Kong markets are
open for trading and when banks in both markets are open on the corresponding settlement days. So it
is possible that there are occasions when it is a normal trading day for the PRC market but Hong Kong
investors (such as the funds) cannot carry out any China A Shares trading. The relevant funds may be
subject to a risk of price fluctuations in China A Shares during the time when the Stock Connect is not
trading as a result.
The Stock Connect is novel in nature, and is subject to regulations promulgated by regulatory authorities
and implementation rules made by the stock exchanges in the PRC and Hong Kong. Furthermore, new
regulations may be promulgated from time to time by the regulators in connection with operations and
cross-border legal enforcement in connection with cross-border trades under the Stock Connect.
The regulations are untested so far and there is no certainty as to how they will be applied. Moreover,
the current regulations are subject to change which may have potential retrospective effect. There can
be no assurance that the Stock Connect will not be abolished. The relevant funds which may invest in the
PRC markets through Stock Connect may be adversely affected as a result of such changes.
v.

24

PRC Tax Risk
There are risks and uncertainties associated with the current PRC tax laws, regulations and practice
in respect of capital gains realised via QFII quota or Stock Connect or access products on a fund’s
investments in the PRC (which may have retrospective effect). Any Increased tax liabilities on a fund may
adversely affect the fund’s value.
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Based on professional and independent advice, currently no provision is being made by any of the
funds for tax on capital gains on disposals of (i) China A Shares and B Shares, or (ii) China fixed income
securities listed or traded on exchanges or the mainland China interbank bond market or for tax on
interest on such onshore fixed income securities. The Investment Manager reviews the tax provisioning
policy on an on-going basis, however, and any tax provision made ultimately may prove excessive or
inadequate to meet any actual tax liabilities that ultimately arise and any shortfall would adversely affect
the Net Asset Value of the fund.
vi. Volatility and liquidity risk associated with Mainland China debt securities
The debt securities in Mainland China markets may be subject to higher volatility and lower liquidity
compared to more developed markets. The prices of securities traded in such markets may be subject
to fluctuations. The bid and offer spreads of the price of such securities may be large and the funds
investing in Mainland China debt securities may incur significant trading costs.
vii. Risks associated with CIBM
The China interbank Bond Market (“CIBM”) is the over-the-counter market for bonds issued and traded
in the PRC via the Foreign Access Regime (as defined below) and/or the Bond Connect (as defined
below). Pursuant to the “Announcement (2016) No 3” issued by the PBOC on 24 February 2016, foreign
institutional investors can invest in the CIBM (the “Foreign Access Regime”) subject to other rules and
regulations as promulgated by the Mainland Chinese authorities such as the People’s Bank of China
(PBOC) and the State Administration of Foreign Exchange (SAFE). Such rules and regulations may be
amended from time to time and may have a retrospective effect.
Under this scheme, foreign institutional investors (such as the Fund) can trade in the CIBM directly
through onshore settlement agents (i.e. banks) in the PRC who will be responsible for making the relevant
filings and account opening with the relevant authorities. There is no quota limitation applied under the
scheme.
Investment in CIBM via Northbound Trading Link under Bond Connect
Bond Connect is a new initiative launched in July 2017 for mutual bond market access between Hong
Kong and Mainland China (“Bond Connect”) established by China Foreign Exchange Trade System &
National Interbank Funding Centre (“CFETS”), China Central Depository & Clearing Co., Ltd, Shanghai
Clearing House, and Hong Kong Exchanges and Clearing Limited and Central Moneymarkets Unit.
Bond Connect is governed by rules and regulations as promulgated by the Mainland Chinese authorities.
Such rules and regulations may be amended from time to time.
Under the prevailing regulations in Mainland China, eligible foreign investors will be allowed to invest
in the bonds circulated in the China Interbank Bond Market through the northbound trading of Bond
Connect (“Northbound Trading Link”). There will be no investment quota for Northbound Trading Link.
Under the Northbound Trading Link, eligible foreign investors are required to appoint the CFETS or other
institutions recognised by the PBOC as registration agents to apply for registration with the PBOC.
Pursuant to the prevailing regulations in Mainland China, an offshore custody agent recognised by the
Hong Kong Monetary Authority (currently, the Central Moneymarkets Unit) shall open omnibus nominee
accounts with the onshore custody agent recognised by the PBOC (currently, the China Central Depository
& Clearing Co., Ltd and Shanghai Clearing House). All bonds traded by eligible foreign investors will be
registered in the name of Central Moneymarkets Unit, which will hold such bonds as a nominee owner.
Market volatility and potential lack of liquidity due to low trading volume of certain debt securities in
the China interbank bond market may result in prices of certain debt securities traded on such market
fluctuating significantly. The Fund investing in such market is therefore subject to liquidity and volatility
risks. The bid and offer spreads of the prices of such securities may be large, and the Fund may therefore
incur significant trading and realisation costs and may even suffer losses when selling such investments.
To the extent that the Fund transacts in the CIBM, the Fund may also be exposed to risks associated
with settlement procedures and default of counterparties. The counterparty which has entered into a
transaction with the Fund may default in its obligation to settle the transaction by delivery of the relevant
security or by payment for value.
For investments via the Foreign Access Regime and/or Bond Connect, the relevant filings, registration
with PBOC and account opening have to be carried out via an onshore settlement agent, offshore
custody agent, registration agent or other third parties (as the case may be). As such, the Fund is subject
to the risks of default or errors on the part of such third parties.
Investing in the CIBM via Foreign Access Regime and/or Bond Connect is also subject to regulatory risks.
The relevant rules and regulations on these regimes are subject to change which may have potential
retrospective effect. In the event that the relevant Mainland Chinese authorities suspend account opening
or trading on the CIBM, the Fund’s ability to invest in the CIBM will be adversely affected. In such event,
the Fund’s ability to achieve its investment objective will be negatively affected.
viii. Credit rating agency risk
The credit appraisal system in the Mainland China and the rating methodologies employed in
the Mainland China may be different from those employed in other markets. Credit ratings given
by Mainland China agencies may therefore not be directly comparable with those given by other
international rating agencies.
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b.

Dim Sum Bond Market
Some funds may invest in “Dim Sum” bonds (i.e. bonds issued outside of Mainland China but denominated
in RMB). The “Dim Sum” bond market is a relatively small market. As with some global ﬁxed income markets,
it may be more susceptible to volatility and illiquidity, and should there be any new rules which limit or
restrict the ability of issuers to raise RMB (oﬀshore CNH) funding by way of bond issuance and/or reversal
or suspension of the liberalization of the CNH market by the relevant regulator(s), the operation of the “Dim
Sum” bond market and new issuances could be disrupted and potentially cause a fall in the Net Asset Value
of the relevant funds.

c.

Risk associated with urban investment bonds
Urban investment bonds are issued by local government financing vehicles (“LGFVs”), such bonds are
typically not guaranteed by local governments or the central government of the Mainland China. In the event
that the LGFVs default on payment of principal or interest of the urban investment bonds, the funds investing
in urban investment bonds could suﬀer substantial loss and the Net Asset Value of the relevant funds could
be adversely aﬀected.

Fixed Income Related
a.

Risks of investing in convertible bonds and in hybrids
Convertible bonds are typically debt instruments that pay interest rates or coupons and may be converted by
the holder within a speciﬁed period of time into the reference equity at a speciﬁed conversion price. As such,
convertible bonds will be exposed to greater volatility than straight bond investments. The value of convertible
bonds may rise and fall with the market value of the reference equity or, like a straight bond investment, vary
with changes in interest rates and the credit quality of the issuer. A convertible bond tends to perform more like
a stock when the reference equity price is high relative to the conversion price (because more of the security’s
value resides in the option to convert) and more like a straight bond investment when the reference equity
price is low relative to the conversion price (because the option to convert is less valuable). Because its value
can be inﬂuenced by many diﬀerent factors, a convertible bond is not as sensitive to interest rate changes as
a comparable straight bond investment, and generally has less potential for gain or loss than the reference
equity.
Hybrid securities, which generally do not include convertible bonds, also combine both equity and debt
characteristics. Hybrids are subordinated instruments that have more equity -like features. Typically, hybrids
include long ﬁnal maturity (or no limitation on maturity - ‘perpetual’) and have a call schedule (i.e. a series of
call dates on which the issuer can redeem the hybrid at speciﬁc prices), thereby increasing reinvestment risk,
which is the risk that a hybrid’s future cash ﬂows will have to be reinvested at a lower Interest rate. Hybrids also
typically have the ability to defer coupon or interest payments without defaulting. Their subordination typically
lies somewhere in the capital structure between equity and other subordinated debt, i.e. such securities will be
the most junior securities above equity. As such, as well as typical ‘bond’ risk factors, hybrids also convey such
risks as the deferral of interest payments, equity market volatility and illiquidity. Some sources of additional risk
associated with hybrids are set forth below:
Coupon Cancellation: Coupon payments on some hybrids are entirely discretionary and may be cancelled by
the issuer at any point, for any reason, and for any length of time. The cancellation of coupon payments on
such securities may not amount to an event of default. Cancelled payments do not accumulate and are instead
written oﬀ. Holders may see their coupons cancelled while the issuer continues to pay dividends on its common
equity and variable compensation to its workforce.
Call Extension Risk: Some hybrids are issued as perpetual instruments callable at pre-determined levels only
with the approval of the competent authority. It cannot be assumed that the perpetual instrument will be called
on call date. The investor may not receive return of principal as expected on a given call date or indeed at any
date.

b.

Additional risk of investing in Contingent Convertible Securities (CoCos) and other instruments with lossabsorption features
Funds may invest in instruments with loss-absorption features. Those features have been designed to meet
speciﬁc regulatory requirements imposed on ﬁnancial institutions and typically include terms and conditions
specifying the instrument is subject to contingent write-down or contingent conversion to ordinary shares on
the occurrence of the following: (a) when a ﬁnancial institution is near or at the point of non-viability; or (b)
when the capital ratio of a ﬁnancial institution falls to a speciﬁed level.
Debt instruments with loss-absorption features are subject to greater capital risks when compared to
traditional debt instruments as such instruments are typically subject to the risk of being written down or
converted to ordinary shares upon the occurrence of pre-deﬁned trigger events (such as those disclosed
in the preceding paragraphs). Such trigger events are likely to be outside of the issuer’s control and
are complex and diﬃcult to predict and may result in a signiﬁcant or total reduction in the value of such
instruments.
In the event of the activation of a trigger, there may be potential price contagion and volatility to the entire
asset class. Debt instruments with loss-absorption features may also be exposed to liquidity, valuation and
sector concentration risk.
The funds may invest in CoCos, which are highly complex and are of high risk. CoCos are a form of hybrid
debt security with loss-absorption features that are intended to either convert into equity shares of the issuer
(potentially at a discounted price) or have their principal written down (including permanently written down
to zero) upon the occurrence of certain ‘triggers’ linked to regulatory capital thresholds or where the issuer’s
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regulatory authorities considers this to be necessary. The trigger event is linked to the ﬁnancial position of the
issuer and conversion would occur as a result of a deterioration in the relative capital strength of the issuer.
As a result, the value of the converted equity would be lower than the bond value when issued or purchased.
In stressed market conditions, the liquidity proﬁle of the issuer can deteriorate signiﬁcantly, and a signiﬁcant
discount may be required in order to sell it. For the avoidance of doubt, convertible bonds where conversion
is beneﬁcial to the holder (contingent or otherwise) are not subject to the same risks as described in this
section “b. Additional risk of investing in Contingent Convertible Securities (CoCos) and other instruments with
loss-absorption features”. Coupon payments on CoCos are discretionary and may be cancelled by the issuer
at any point, for any reason, and for any length of time. Some additional risks associated with CoCos are set
forth below:
Capital Structure Inversion Risk: Contrary to standard capital hierarchy, CoCo investors may suﬀer a loss of
capital when equity holders do not. In a standard capital structure equity holders are expected to suﬀer
the ﬁrst loss. This is less likely with a CoCo whose trigger is activated when the capital ratio falls below a
relatively low level when equity holders will already have suﬀered loss, than in a high trigger CoCo (those
whose trigger is activated when the capital ratio remains relatively high).
The funds may also invest in senior non-preferred debts. While these instruments are generally senior to
subordinated debts, they may be subject to write-down upon the occurrence of a trigger event and will no
longer fall under the creditor ranking hierarchy of the issuer. This may result in total loss principal invested.
3.

Risk of investing in Loans
Funds may invest in ﬁxed and ﬂoating rate loans from one or more ﬁnancial institutions to a borrower by way of
(i) assignment/transfer of or (ii) participation in the whole or part of the loan amount outstanding.
The primary risks associated with the loans market are similar to the high yield bond market, namely credit
risk and liquidity risk. While in normal market conditions loans can be readily sold, liquidity on the secondary
market can become impaired. Subject to disclosure in the relevant investment policies, the funds will invest only
in loans that comply with the criteria applicable to Money Market Instruments for the purposes of the applicable
regulations. Such loans must be capable of being freely traded and transferred between investors. When
purchasing loan participations, a fund assumes the economic risk associated with the corporate borrower and the
credit risk associated with an interposed bank or other ﬁnancial intermediary. When purchasing loan assignments,
a fund assumes the credit risk associated with the corporate borrower only. Such loans may be secured or
unsecured. Loans that are fully secured oﬀer a fund more protection than an unsecured loan in the event of nonpayment of scheduled interest or principal. However, there is no assurance that the liquidation of collateral from a
secured loan would satisfy the corporate borrower’s obligation. In addition, investments in loans through a direct
assignment include the risk that if a loan is terminated, a fund could become part owner of any collateral and
would bear the costs and liabilities associated with owning and disposing of the collateral. The loans in which a
fund invests may not be rated by any internationally recognised rating service.

4.

Risk associated with Collateralised and/or Securitised Debt Instruments
Funds may invest in collateralised and/or securitised debt instruments (collectively referred to as structured
products). Such instruments include asset-backed securities, mortgage-backed securities, collateralised debt
instruments and collateralised loan obligations. Structured products provide exposure, synthetically or otherwise,
to underlying assets and the risk/return proﬁle is determined by the cash ﬂows derived from such assets. Some
of such products involve multiple instruments and cash ﬂow proﬁles such that it may not be possible to accurately
predict the impact on valuation from a given market scenario. The price of such an investment may be prone to
substantial price volatility as a result of sensitivity to changes in the underlying assets of the structured instrument
which can take many forms including, but not limited to, credit card receivables, residential mortgages, corporate
loans, manufactured housing loans or any type of receivables from a company or structured vehicle that has
regular cash ﬂows from its customers. Some structured products may employ leverage which can cause the price
of the instruments to be more volatile than if they had not employed leverage. In addition, structured products
may be subject to greater credit, liquidity and interest rate risk compared to other debt securities. Lack of liquidity
may also cause the current market price of assets to become disconnected from the underlying assets’ value. In
addition, such products are often exposed to extension risks (the risk of increased longevity due to lower-thanexpected paydowns) and prepayment risks (the risk of reinvesting at lower rates due to higher-than-expected
paydowns) and risks that the payment obligations relating to the underlying assets are not met, which may
adversely impact the returns of such products.

5.

Equity Linked Notes/Credit Linked Notes
Equity Linked Notes (ELNs), Credit Linked Notes (CLNs) and similar structured instruments involve a counterparty
writing a contract which deﬁnes the principal value and the payoﬀ which is intended to move in line with the
underlying security speciﬁed in the contract. Unlike Financial Derivative Instruments, cash is transferred from the
buyer to the seller of the note upon purchase. In the event that the counterparty defaults the risk to the fund is to
that of the counterparty, irrespective of the value of the underlying security within the note.
CLNs are also subject to the risk of loss and/or delay in the repayment of principal and the periodic interest
payment expected to be received in the event that one or more of the underlying debt obligations defaults or
no longer performs. Additional risks result from the fact that the documentation of such notes programmes tends
to be highly customised. The liquidity of an ELN, CLN or similar notes can be less than that for the underlying
security, a regular bond or debt instrument and this may adversely aﬀect either the ability to sell the position or
the price at which such a sale is transacted.
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General
The funds may use various Financial Derivative Instruments to reduce risks or costs or to generate additional
capital or income in order to meet the investment objectives of a fund. Certain funds may use derivatives
extensively and/or for more complex strategies (i.e. have extended derivative powers) as further described in
their respective investment objectives. Entering into derivatives for investment purposes may, to some extent, alter
the risk proﬁle of a fund depending on the circumstances and the purposes for which the derivatives are used.
The Risk Management Process Document sets out the approved derivative strategies.
Throughout this section and others that refer to derivatives, privately negotiated or non-exchange traded
derivatives are referred to as being ‘Over The Counter’, which is abbreviated to OTC. Investors may wish to consult
their independent ﬁnancial adviser about the suitability of a particular fund for their investment needs bearing in
mind its powers with regard to the use of derivatives.
While the judicious use of derivative instruments by experienced investment advisers such as the Investment
Manager can be beneﬁcial, derivative instruments also involve risks diﬀerent from, and, in certain cases, greater
than, the risks associated with more traditional investments.
The following are important risk factors concerning the use of derivative instruments that investors should
understand before investing in these funds.
a.

Valuation
Some derivative instruments, in particular OTC derivative instruments, do not have prices observable on an
exchange and so involve the use of formulae, with prices of underlying securities or reference benchmarks
obtained from other sources of market price data. OTC instruments involve the use of models, with
assumptions, which increases the risk of pricing errors. Improper valuations could result in increased cash
payment requirements to counterparties or a loss of value to the relevant funds.

b.

Liquidity
Liquidity risk exists when a particular instrument is difficult to purchase or sell at a given valuation. If a
derivative instrument transaction is particularly large or if the relevant market is illiquid (as can be the case
with OTC derivative instruments), it may not be possible to initiate a transaction or liquidate a position at an
advantageous price.

c.

Basis
Basis risk is the risk of loss due to divergence between two rates or prices. Derivative instruments do
not always perfectly or even highly correlate with the assets, rates or indices they are designed to track.
Consequently, the funds’ use of derivative instruments may not always be an effective means of, and
sometimes could be counterproductive to, furthering the funds’ investment objective. This applies particularly
where an underlying position is hedged through derivative contracts which may be similar to (but are not the
same as) the underlying position.

d.

Leverage
The use of derivatives may give rise to a form of leverage, which may cause the Net Asset Value of the
relevant funds to be more volatile and/or change by greater amounts than if they had not been leveraged.
This is because leverage tends to exaggerate the eﬀect of any increase or decrease in the value of the
respective funds’ portfolio securities and other instruments. The leverage element of a derivative can result
in a loss signiﬁcantly greater than the amount invested in the derivatives by the relevant funds. Exposure to
derivatives may lead to a high risk of signiﬁcant loss by the relevant funds.

e.

Counterparty Credit
This is the risk that a loss may be sustained by a fund as a result of the failure of the other party to a
derivative instrument (usually referred to as a ‘counterparty’) to comply with the terms of the derivative
instrument contract. The counterparty credit risk for exchange-traded derivative instruments is generally
less than for OTC derivative instruments, since the clearing ﬁrm, which is the issuer or counterparty to each
exchange-traded derivative instrument, provides a guarantee of clearing. This guarantee is supported by
a daily payment system (i.e. margin requirements) operated by the clearing ﬁrm in order to reduce overall
counterparty credit risk. Assets deposited as margin with the brokers and/or exchanges may not be held in
segregated accounts by these counterparties and may therefore become available to the creditors of such
counterparties in the event of default by them. For OTC derivative instruments, there is no similar clearing ﬁrm
guarantee. Therefore, the Investment Manager adopts a counterparty risk management framework which
measures, monitors and manages counterparty credit risk, taking into account both current and potential
future credit exposure, through the use of internal credit assessments and external credit agency ratings. OTC
derivative instruments are not standardised. They are an agreement between two parties and can therefore
be tailored to the requirements of the parties involved. The documentation risk is reduced by adhering to
standard ISDA documentation.
A fund’s exposure to an individual counterparty shall not exceed 10% of the relevant fund’s net assets.
Counterparty credit risk may be further mitigated through the use of collateral agreements. However,
collateral arrangements are still subject to the insolvency risk and credit risk of the issuers or depositary of
the collateral.
Further, collateral thresholds exist below which collateral is not called for and timing diﬀerences between
calculating the need for collateral and its receipt by the fund from the counterparty both mean that not all
the current exposure will be collateralised.
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f.

Settlement
Settlement risk exists when derivatives are not settled in a timely manner, thereby increasing counterparty
credit risk prior to settlement and potentially incurring funding costs that would otherwise not be experienced.
If settlement never occurs the loss incurred by the fund will be the same as it is for any other such situation
involving a security namely the diﬀerence between the price of the original contract and the price of the
replacement contract, or, in the case where the contract is not replaced the absolute value of the contract at
the time it is voided.

g.

Legal
Derivative transactions are typically undertaken under separate legal arrangements. In the case of OTC
derivatives, a standard International Swaps and Derivatives Association ("ISDA") agreement is used to
govern the trade between a fund and the counterparty. The agreement covers situations such as a default
of either party and also the delivery and receipt of collateral. As a result, there is a risk of loss to the fund
where liabilities in those agreements are challenged in a court of law.

2.

Short Positions
A fund may take a position in which it expects to gain value in the event a particular asset loses value (‘shorting’)
through the use of derivatives. The fund is therefore exposed to the risk that the asset will rise, rather than fall, in
value. Further, as price rises are theoretically unlimited, the losses arising from such a position can theoretically be
uncapped. However the Investment Manager actively manages these positions in order to limit the realised and
potential losses.

3.

High Leverage Risk
Funds with high leverage risk may have a net leverage exposure of more than 100% of their Net Asset Value.
This will further magnify any potential negative impact of any change in the value of the underlying asset on the
relevant funds and also increase the volatility of the relevant funds’ price and may lead to signiﬁcant losses.

4.

Risks of Active Currency Positions
A fund may implement active currency positions which may not be correlated with the underlying securities
positions held by the fund. This may result in the relevant funds suﬀering a signiﬁcant or total loss even if there is
no loss of the value of the underlying securities positions (e.g. equities, ﬁxed income securities) being held by the
relevant funds.

5.

Speciﬁc Derivative Instruments
A non-exhaustive list of ﬁnancial derivative instruments most commonly used by the relevant fund(s) is set out in
Part I.
For funds using one or a combination of the following instruments the following risks should be considered, as
applicable:
Instrument

Risks

Credit Default
Swaps (CDS)

The swap contract is an agreement between two parties and therefore each party
bears the other’s counterparty credit risk. Collateral is arranged to mitigate this risk. The
documentation risk for CDS is reduced by adhering to standard ISDA documentation. The
liquidity of a CDS may be worse than the liquidity of the underlying security or securities
in the basket and this may adversely affect the ability to close out a CDS position or the
price at which such a close out is transacted.

Foreign
Exchange
Forward
Contracts

To the extent that such contracts are used to hedge foreign (non-base) currency exposures
back to the base currency of the fund, there is a risk that the hedge may not be perfect
and movements in its value may not exactly offset the change in value of the currency
exposure being hedged. Since the gross amounts of the contract are exchanged on the
specified date, there is a risk that if the counterparty with whom the contract has been
agreed goes into default between the time of payment by the fund but before receipt by
the fund of the amount due from the counterparty, then the fund will be exposed to the
counterparty credit risk of the amount not received and the entire principal of a transaction
could be lost.

Forward
Contracts and
Contracts for
Difference

The main risk to the buyer or seller of such contracts is the change in value of the
underlying security. When the value of the underlying security changes, the value of the
contract becomes positive or negative. Further, the two parties must bear each other’s
credit risk, which is not the case with a futures contract and collateral is arranged to
mitigate this risk. Also, since these contracts are not exchange traded, there is no markedto-market margin requirement, which allows a buyer to avoid almost all capital outflow
initially.

Futures

The main risk to the buyer or seller of an exchange-traded future is the change in value of
the underlying reference index/security/contract/bond.
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Instrument

Risks

Inflation Swaps

The market risk of this type of instrument is driven by the change in the reference
benchmarks used for the two legs of the transaction, one of which will be an inflation
benchmark. This is an agreement between two parties and so can be tailored to the
requirements of the parties involved. Consequently each party bears the other’s credit risk
and collateral is arranged to mitigate this risk.

Interest Rate
Swaps

The market risk of this type of instrument is driven by the change in the reference
benchmarks used for the fixed and floating legs. An interest rate swap is an OTC
agreement between two parties and so can be tailored to the requirements of the parties
involved. Consequently each party bears the other’s credit risk and collateral is arranged
to mitigate this risk.

Put/Call Options
and Warrants

The most significant contributor to market risk resulting from options is the market risk
associated with the underlying when the option has an intrinsic value (i.e. it is ‘in-themoney’), or the strike price is near the price of the underlying (‘near-the-money’). In these
circumstances the change in value of the underlying will have a significant influence on the
change in value of the option. The other variables will also have an influence, which will
likely to be greater the further away the strike price is from the price of the underlying.
For OTC options the two parties must bear each other’s credit risk and collateral is
arranged to mitigate this risk. The liquidity of an OTC option can be less than an exchange
traded option and this may adversely affect the ability to close out the option position, or
the price at which such a close out is transacted.

Swaptions

A swaption comprises risks associated with interest rate swaps and option contracts.
A swaption is an OTC agreement between two parties and so can be tailored to the
requirements of the parties involved. Consequently each party bears the other’s credit risk
and collateral is exchanged to mitigate this risk.

Total Return
Swaps (TRS)

These contracts may be less liquid than interest rate swaps as there is no standardisation
of the underlying reference benchmark and this may adversely affect the ability to close
out a TRS position or the price at which such a close out is transacted.
The swap contract is an agreement between two parties and therefore each party bears
the other’s counterparty credit risk and collateral is arranged to mitigate this risk. The
documentation risk for TRS is reduced by adhering to standard ISDA documentation.

Additional Risks
1.

2.

30

Index Tracking Funds
a.

Tracking Diﬀerence
The aim of an index tracking fund is to match the performance of an index as closely as possible. However
there is the risk that an index tracking fund’s performance may not track that of the underlying index exactly
(“tracking difference”). This tracking difference may result from the investment strategy used, fees and
expenses and taxes. Changes to the underlying index, regulatory requirements and diﬀerences in valuation
points between the fund and index may also contribute to tracking diﬀerences. The Investment Manager will
monitor and seek to manage such risk in minimising tracking diﬀerence. There can be no assurance of exact
or identical replication at any time of the performance of the index.

b.

Passive Investment Risk
For funds that are passively managed, the Investment Manager will not have the discretion to adapt to
market changes due to the inherent investment nature of such funds. Falls in the index are expected to result
in corresponding falls in the value of such funds.

Asset Allocation - Target Date Risk
Some funds allocate capital to asset classes where the weights change according to a pre-determined schedule
up to a speciﬁc target date. As a fund moves closer to its target date, it generally allocates more capital to
assets with a lower expected risk and return proﬁle. The performance of the fund is dependent on the success
of the asset allocation strategy employed by the fund and there is a risk that losses will be realised as the asset
allocation changes. This target date asset allocation strategy may not achieve the desired results under all
circumstances and market conditions. While investors will be provided with investment options at the target date,
there is no guarantee that the fund will closely align with their investment horizon and so investors may suﬀer loss
after the target date. It is important to note that a target date fund should not be selected based solely on age
or retirement date. If investors had not accurately selected a fund that most closely aligns with their investment
horizon, there will be a risk of potential mismatch between their investment horizon and the fund’s investment
horizon. There is no guarantee that investors will receive the principal invested on the target date.
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3.

Asset Allocation - Dynamic Risk
Certain funds may periodically change their allocation across asset classes and therefore may incur greater
transaction costs than a fund with static allocation strategy.

4.

Cash Funds
An investment in Cash funds is neither insured nor guaranteed by any government, government agencies
or government-sponsored agencies or any bank guarantee fund. Shares in Cash funds are not deposits or
obligations of, or guaranteed or endorsed by, any bank and the amount invested in Shares may ﬂuctuate up and/
or down. Although the Fund seeks to maintain capital value and liquidity whilst producing a return in line with
money market rates to the investor, Cash funds do not guarantee a stable Net Asset Value. All investments are
subject to credit and counterparty risk and provide limited potential for capital appreciation and generally lower
income than investments in medium- or long-term instruments would. Furthermore, the performance of Cash funds
may be aﬀected by changes in money market rates, economic and market conditions and in legal, regulatory and
tax requirements. In a low interest rate environment or during adverse market conditions, Cash funds may invest in
negative yield instruments which may adversely impact the Net Asset Value of the fund.

5.

Sustainable Investing
The Sustainable funds will use ESG criteria provided by internal research teams and complemented by external
ESG score providers to form an assessment of a security’s Sustainable characteristics. The Investment Manager’s
focus on securities of companies which maintain Sustainable characteristics may affect a Sustainable fund’s
investment performance and may result in a return that at times compares unfavourably to similar products
without such focus. Sustainable characteristics used in the Sustainable fund’s investment policy may result in the
Sustainable fund foregoing opportunities to buy certain securities when it might otherwise be advantageous to
do so, and/or selling securities due to their Sustainable characteristics when it might be disadvantaged to do
so. As such, the application of ESG criteria may restrict the ability of a Sustainable fund to acquire or dispose
of its investments at expected price and time, which may result in a loss for such Sustainable fund. In addition,
the securities held by the Sustainable funds may be subject to style drift which no longer meet the Sustainable
funds’ ESG criteria after their investments. The Investment Manager may need to dispose of such securities when
it might be disadvantageous to do so. This may lead to a fall in the value of the Sustainable funds. The use of
ESG criteria may also result in the Sustainable funds being concentrated in companies with ESG focus and their
value may be more volatile than that of funds having a more diversiﬁed portfolio of investments. There is a lack
of standardised taxonomy of ESG evaluation methodology and the way in which different Sustainable funds
will apply ESG criteria may vary, as there are not yet commonly agreed principles and metrics for assessing
the Sustainable characteristics of investments made by Sustainable funds. In evaluating a security based on the
Sustainable characteristics, the Investment Manager is dependent upon information and data sources provided
by internal research teams and complemented by external ESG rating providers, which may be incomplete,
inaccurate or unavailable. Consequently, there is a risk that the Investment Manager may incorrectly assess a
security or issuer. Evaluation of Sustainable characteristics of the securities and selection of such securities may
involve the Investment Manager’s subjective judgment. As a result, there is a risk that the relevant Sustainable
characteristics may not be applied correctly or that a Sustainable fund could have indirect exposure to issuers
who do not meet the relevant Sustainable characteristics applied by such Sustainable fund. In the event that the
Sustainable characteristics of a security held by a Sustainable fund change, resulting in the Investment Manager
having to sell the security, neither the Sustainable fund, the Management Company nor the Investment Manager
accept liability in relation to such change. No representation nor warranty is made with respect to the fairness,
accuracy or completeness of such Sustainable characteristics. The status of a security’s Sustainable characteristics
can change over time.

6.

Income-producing securities
Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying
investments will generate income. To the extent that underlying investments of the fund are income producing,
higher yields generally mean that there will be:
a) reduced potential for capital appreciation for equity securities; and
b) increased potential for capital appreciation and/or depreciation for ﬁxed income securities.

7.

Risks relating to Securities Lending
Securities Lending involves risks in that (a) if the borrower of securities lent by a fund fails to return them there
is a risk that the collateral received may realise less than the value of the securities lent out, whether due to
inaccurate pricing, adverse market movements, a deterioration in the credit rating of issuers of the collateral, or
the illiquidity of the market in which the collateral is traded and that (b) in case of reinvestment of cash collateral
such reinvestment may (i) create leverage with corresponding risks and risk of losses and volatility, (ii) introduce
market exposures inconsistent with the investment objective of the fund, or (iii) yield a sum less than the amount of
collateral to be returned and that (c) delays in the return of securities on loans may restrict the ability of a fund to
meet delivery obligations under security sales.

8.

Risks relating to Repurchase and Reverse Repurchase Transactions
Repurchase transactions are where one party sells a security to a counterparty and agrees to repurchase it
in the future. For the seller this is a ‘repo’; for the buyer it is a ‘reverse repo’. In the event of the failure of the
counterparty there is the risk that collateral received from the counterparty may realise less than the value of the
security placed out due to inaccurate pricing of the collateral or market movements. There are also risks that (i)
locking cash in transactions of excessive size or duration, (ii) delays in recovering cash placed out, or (iii) diﬃculty
in realising collateral may restrict the ability of the Fund to meet redemption requests, security purchases or, more
generally, reinvest.
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Risks associated with the use of the SMART Model
Certain funds use the Fidelity proprietary Systematic Multi Asset Risk Targeted (SMART) model which seeks to
maintain long term average annualised volatility of the relevant fund within the range disclosed in the relevant
fund’s investment objective. There is no guarantee that the actual annualised volatility that the SMART model will
procure over the long term will be within those limits and accordingly there is a risk that actual volatility of the Net
Asset Value may be higher than the target range and that investors redeeming assets may suﬀer a loss thereby.
There is also a risk that in targeting its volatility range the fund will not capture the full upside from rising markets
as the target volatility model is designed to balance growth and volatility and would not result in an allocation
of all assets to any single market. Please note that this strategy may not achieve the desired results under all
circumstances and market conditions.

10. Risks of investing in other collective investment schemes/funds
Certain funds may invest in other funds and will be subject to the risks associated with the underlying funds.
The relevant funds do not have control of the investments of the underlying funds and there is no assurance that
the investment objective and strategy of the underlying funds will be successfully achieved which may have a
negative impact to the Net Asset Value of the relevant funds. The underlying funds in which the relevant funds
may invest may not be regulated by the SFC. There may be additional costs involved when investing into these
underlying funds. There is also no guarantee that the underlying funds will always have suﬃcient liquidity to meet
the relevant funds’ redemption requests as and when made.
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1.3. Investment Policies and Objectives
Investors can choose from a range of funds and Share classes. Each fund provides investment in professionally
managed pools of securities in different geographical areas and currencies, with the investment objective of
capital growth, income or a balance between growth and income. A detailed list of the funds and their investment
objectives is provided below. The investment objective for each fund must be read together with the further
information and description contained in the investment policy section for each type of fund. For the avoidance
of doubt, any investment power or restriction contained in those sections which is presented as a percentage
limitation, will refer to a percentage of the net assets of the relevant fund. A detailed list of all Share classes as
of the date of this Prospectus can be found in Appendix II. Investment restrictions applicable to all funds are
disclosed in Part V. of the Prospectus.
Marketing documents may contain references to market indices. These market indices are provided for
comparative purposes only. Holdings can vary from those of the index quoted. This is not applicable to the funds
the objective of which is to track the performance of an index.
Performance of the Classes of Shares
For the performance of the classes of Shares, please refer to the latest version of the KFS and the website:
www.fidelity.com.hk* for the respective classes. Past performance is not necessarily a guide to the future
performance results of the classes of Shares or of the Investment Manager.
1.3.1. EQUITY FUNDS
The aim of the Equity funds is to provide investors with long-term capital growth from diversified and actively
managed portfolios of securities or related instruments, including ﬁnancial derivative instruments. Unless otherwise
specified in the investment objective, the income from these funds is expected to be low. The Equity funds will
invest in, or achieve exposure to equities (i) in the markets and sectors reﬂected in the name of each individual
fund (where the investment objective refers to investments in companies of a particular country or region and in
the absence of any further speciﬁcation, a company’s listing, incorporation, domicile, or principal business activities
may be referenced in the assessment) and (ii) in companies established outside those markets but which derive a
signiﬁcant proportion of their earnings from those markets. For any remaining assets, the Investment Manager has
the freedom to invest outside the funds’ principal geographies, market sectors, currency or asset classes.
In selecting securities for the funds, several factors are considered in the investment process; for example,
consideration may include, but is not limited to, a company’s ﬁnancials, including revenue and proﬁt growth, return
on capital, cash ﬂows and other ﬁnancial measures. In addition, company management, industry and economic
environment, and other factors may be considered in the investment process°. Unless stated in the investment
objective of an Equity Fund, the selection of a company for investment is not restricted on the basis of market
capitalisation or industry.
Unless otherwise speciﬁed in its investment objective, each Equity fund may invest up to 10% of its net assets in
UCITS and UCIs.
The Equity funds° are actively managed and do not seek to replicate or track the performance of any index.
However, as part of the Equity funds’ active allocation policy, the Investment Manager may invest a portion of their
assets from time to time in holdings and instruments which provide passive exposure, such as ETFs, futures, total
return swaps, and swaps/options on an index.
All Equity funds may use ﬁnancial derivative instruments provided (a) they are economically appropriate in that they
are realised in a cost-eﬀective way, (b) they are entered into for one or more of (i) reduction of risk, (ii) reduction of
cost and (iii) generation of additional capital or income for the Equity funds (including for investment purposes on a
non-extensive basis) with a level of risk which is consistent with the risk proﬁle of the relevant Equity fund(s) and the
risk diversiﬁcation rules laid down in part V. (5.1, A. III) of the Prospectus, and (c) their risks are adequately captured
by the risk management process of the Fund.
Financial derivative instruments such as futures, contracts for difference and equity swaps may be used to
synthetically replicate the performance of a single stock, basket or index of equity securities. Options such as puts,
calls and warrants may be used to aﬀord funds the right or obligation to buy or sell equity at a predetermined
value and thereby either generate capital growth, income, or reduce risk. Forwards, non-deliverable forwards and
currency swaps may also be used to manage currency exposures within a fund. Financial derivative instruments may
be over-the-counter (“OTC”) and/or exchange traded instruments.
Certain Equity funds may in addition make extensive use of ﬁnancial derivative instruments or use complex derivative
instruments or strategies to meet the investment objectives of the funds. When an Equity fund has such extended
derivative powers, this will be mentioned in the investment objective of the relevant fund.
Unless otherwise speciﬁed in the notes to a fund under the title “Global Exposure”, the method used to calculate the
global exposure relating to ﬁnancial derivative instruments is the commitment approach (please refer to Part V, 5.1.,
D. of the Prospectus for further details).
While the judicious use of ﬁnancial derivative instruments may be beneﬁcial, ﬁnancial derivative instruments also
involve risks diﬀerent from, and, in certain cases, greater than the risks presented by more traditional investments.
The use of ﬁnancial derivative instruments may cause the Share price to be more volatile. For a further description
of risks relating to the use of financial derivative instruments, please refer to “Risk Factors”, Part I (1.2) of the
Prospectus. Certain Equity funds will be referred herein as “Equity Income funds”. While pursuing the same
investment policy, these funds will intend to provide higher income than the other Equity funds.

* The website has not been reviewed by the Securities and Futures Commission in Hong Kong.
° Not applicable to Equity funds which aim to replicate an index as speciﬁed in their investment objective.
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In accordance with Part V, section I. “EU Securities Financing Transaction Regulations” of the Prospectus, the Equity
funds may, for the purpose of Efficient Portfolio Management enter into repurchase and reverse of repurchase
agreements and engage in securities lending transactions. They will not enter into margin lending transactions.
Equity funds may use as well Total Return Swaps (including CFDs) to meet their investment objective.
For further details on the maximum and expected use by each fund of such transactions please refer to Appendix III
to this Prospectus.
For the funds that are specifically allowed by their investment objective to make direct investments in China A
Shares, such investments may be made through the QFII quota of FIL Investment Management (Hong Kong) Limited
and/or any permissible means available to the funds under prevailing laws and regulations (including through the
Stock Connect or any other eligible means).
Investor Proﬁle
Equity funds may be suitable for investors who wish to participate in equity markets while being prepared to accept
the risks described for each Equity fund under “Risk Factors”, Part I (1.2) of the Prospectus. Investment in an Equity
fund should be regarded as a long-term investment.
The investment objective for each Equity fund stated below must be read together with the further information set
out in the above section.
Equity Funds
Fund Name

Investment Objective

Notes

Fidelity Funds – America Fund

The fund invests principally in US equity securities.

Reference Ccy: USD

Fidelity Funds –
American Diversiﬁed Fund

The fund aims to provide long-term capital growth,
principally through investment in US equity securities
of small, medium and large capitalised companies.
The fund aims to be diversiﬁed in terms of sectors and
market capitalisation, oﬀering a core exposure to the
US stock market. The Investment Manager seeks to add
value primarily through stock selection.

Reference Ccy: USD

Fidelity Funds – American Growth
Fund

The fund aims to achieve long-term capital growth,
principally through a focused portfolio invested in
companies having their head office or exercising a
predominant part of their activity in the US.

Reference Ccy: USD

Fidelity Funds – ASEAN Fund

The fund invests principally in equity securities quoted
on stock exchanges in the ASEAN region, such as
Singapore, Malaysia, Thailand, the Philippines
and Indonesia. The ASEAN countries are defined
as the members of the Association of South East
Asian Nations, which may include certain countries
considered to be emerging markets.

Reference Ccy: USD
The fund invests in the ASEAN region
and may invest in different countries
in this region. It is unconstrained in the
amount that it may invest in any country
in this region.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for
the purposes of monitoring risk consider the MSCI AC
ASEAN Index (the “Benchmark”) as the Benchmark’s
constituents are representative of the t ype of
companies the fund invests in. When monitoring risk,
the Investment Manager references the Benchmark
for the purpose of setting internal guidelines. These
guidelines represent overall levels of exposure relative
to the Benchmark and do not imply that the fund will
invest in the Benchmark’s constituents. Where the fund
invests in securities that are included in the benchmark,
its allocation to those securities is likely to diﬀer from
the benchmark allocation. The Investment Manager
has a wide range of discretion with regards to the
investment selection and may invest in companies,
sectors, countries and security types not included
in the Benchmark in order to take advantage of
investment opportunities. It is expected that over long
time periods, the fund’s performance will differ from
the Benchmark. However, over short time periods, the
fund’s performance may be close to the Benchmark,
d e p e n d i n g o n m a rket co n d i t i o n s . T h e f u n d ’ s
performance can be compared to the Benchmark.
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Equity Funds
Fund Name

Investment Objective

Notes

Fidelity Funds – Asia Focus Fund

The fund invests principally in equity securities quoted
on stock exchanges in Asia excluding Japan. This
region includes certain countries considered to be
emerging markets. The fund may invest its net assets
directly in China A and B Shares.

Reference Ccy: USD

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for
the purposes of monitoring risk consider the MSCI All
Country Asia ex-Japan (Net) Index (the “Benchmark”)
as the Benchmark’s constituents are representative
of the type of companies the fund invests in. When
monitoring risk, the Investment Manager references
the Benchmark for the purpose of setting internal
guidelines. These guidelines represent overall levels of
exposure relative to the Benchmark and do not imply
that the fund will invest in the Benchmark’s constituents.
Where the fund invests in securities that are included
in the benchmark, its allocation to those securities
is likely to differ from the benchmark allocation. The
Investment Manager has a wide range of discretion
with regards to the investment selection and may
invest in companies, sectors, countries and security
types not included in the Benchmark in order to take
advantage of investment opportunities. It is expected
that over long time periods, the fund’s performance
will differ from the Benchmark. However, over short
time periods, the fund’s performance may be close
to the Benchmark, depending on market conditions.
The fund’s performance can be compared to the
Benchmark.

Fidelity Funds – Asia Paciﬁc
Opportunities Fund

The fund aims to provide long-term capital growth
from a portfolio primarily comprised of securities of
companies having their head office or exercising a
material part of their activity in countries of the Asia
Paciﬁc (excluding Japan) region. This region includes
certain countries considered to be emerging markets.
The fund will invest in a mixture of larger, medium and
smaller sized companies. The fund may invest its net
assets directly in China A and B Shares.
The fund will invest in a limited number of securities,
resulting in a reasonably concentrated portfolio.

Fidelity Funds – Asian Smaller
Companies Fund

The fund aims to achieve long-term capital growth
by investing primarily in a diversified portfolio of
smaller companies that have their head office or
exercise a predominant part of their activities in Asia
Paciﬁc (excluding Japan). This region includes certain
countries considered to be emerging markets.

The fund invests in Asia excluding Japan
and may invest in different countries
in this region. It is unconstrained in the
amount that it may invest in any country
in this region.
The fund can directly invest in China
A Shares through the QFII quota of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the fund
under prevailing laws and regulations
(including through the Stock Connect or
any other eligible means).
The fund may invest up to 10% of its net
assets directly in China A and B Shares
(with aggregate exposure including
direct and indirect investments being
less than 30% of its assets).

Reference Ccy: USD
The fund invests in the Asia Pacific
(excluding Japan) region and may
invest in different countries in this
region. It is unconstrained in the amount
that it may invest in any country in this
region.
The fund can directly invest in China
A Shares through the QFII quota of FIL
Investment Management (Hong Kong)
Limited or through any permissible
means available to the fund under
p re v a i l i n g l a w s a n d re g u l a t i o n s
(including through the Stock Connect
or any other eligible means). The fund
may invest up to 10% of its net assets
directly in China A and B Shares (with
aggregate exposure including direct
and indirect investments being less than
30% of its assets).
Reference Ccy: USD
The fund invests in Asia Pacific
(excluding Japan) and may invest in
different countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.

Portfolio Information:
Smaller companies are generally defined as having
a market capitalisation range of less than USD 5,000
million in terms of the company ’s full market
capitalisation. The fund may have an exposure to
companies with market capitalisations falling outside
this range.
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Fund Name

Investment Objective

Notes

Fidelity Funds – Asian Special
Situations Fund

The fund invests principally in special situations
stocks and smaller grow th companies in Asia,
excluding Japan. This region includes certain countries
considered to be emerging markets. Special situations
stocks generally have valuations which are attractive
in relation to net assets or earnings potential with
additional factors which may have a positive inﬂuence
on the share price. Up to 25% of the portfolio can
consist of investments other than special situations
stocks and smaller growth companies. The fund may
invest its net assets directly in China A and B Shares.

Reference Ccy: USD
The fund invests in Asia, excluding Japan
and may invest in different countries
in this region. It is unconstrained in the
amount that it may invest in any country
in this region.
The fund can directly invest in China
A Shares through the QFII quota of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the fund
under prevailing laws and regulations
(including through the Stock Connect or
any other eligible means).
The fund may invest up to 10% of its net
assets directly in China A and B Shares
(with aggregate exposure including
direct and indirect investments being
less than 30% of its assets).

Fidelity Funds – Australia Fund

The fund invests principally in Australian equity
securities.

Reference Ccy: AUD

Fidelity Funds – China Consumer
Fund

The fund aims to achieve long-term capital growth
through investing primarily in equity securities of
companies having their head office or exercising a
predominant part of their activities in China or Hong
Kong. China is considered to be an emerging market.
These companies are involved in the development,
manufacture or sales of goods or services to consumers
in China. The fund may invest its net assets directly in
China A and B Shares.

Reference Ccy: USD
The fund can directly invest in China
A Shares through the QFII quota of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the fund
under prevailing laws and regulations
(including through the Stock Connect or
any other eligible means).
The fund may invest up to 10% of its net
assets directly in China A and B Shares
(with aggregate exposure including
direct and indirect investments being
less than 30% of its assets).

Fidelity Funds – China Focus Fund

The fund will primarily focus on China through
investment in securities of Chinese companies listed
in China and Hong Kong, as well as securities in nonChinese companies which have a significant portion
of their activities in China. China is considered to be
an emerging market. The fund may invest its net assets
directly in China A and B Shares.

Reference Ccy: USD
The fund invests in China and Hong
Kong. The fund is unconstrained in the
amount that it may invest in either Hong
Kong or China.
The fund can directly invest in China
A Shares through the QFII quota of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the fund
under prevailing laws and regulations
(including through the Stock Connect or
any other eligible means).
The fund may invest up to 10% of its net
assets directly in China A and B Shares
(with aggregate exposure including
direct and indirect investments being
less than 30% of its assets).

Fidelity Funds –
China Opportunities Fund
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through investing primarily in securities of companies
having their head oﬃce or exercising a predominant
part of their activities in China or Hong Kong. China is
considered to be an emerging market.

Reference Ccy: USD
The fund invests in China and Hong
Kong. The fund is unconstrained in the
amount that it may invest in either Hong
Kong or China.
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Fund Name

Investment Objective

Notes

Fidelity Funds – Emerging Asia
Fund

The fund aims to generate long-term capital growth
through investing principally in securities of companies
having their head oﬃce or exercising a predominant
part of their activity in less developed countries of Asia
that are considered as emerging markets according to
the MSCI Emerging Markets Asia Index. The fund may
invest its net assets directly in China A and B Shares.

Reference Ccy: USD
The fund invests in less developed
countries of Asia and may invest in
different countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.
The fund can directly invest in China
A Shares through the QFII quota of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the fund
under prevailing laws and regulations
(including through the Stock Connect or
any other eligible means).
The fund may invest up to 10% of its net
assets directly in China A and B Shares
(with aggregate exposure including
direct and indirect investments being
less than 30% of its assets).

Fidelity Funds – Emerging Europe,
Middle East and Africa Fund

The fund aims to generate long-term capital growth
through investing primarily in securities of companies
having their head oﬃce or exercising a predominant
part of their activity in less developed countries of
Central, Eastern and Southern Europe (including
Russia), Middle East and Africa including those that
are considered as emerging markets according to the
MSCI EM Europe, Middle East and Africa Index.

Reference Ccy: USD
The fund invests in less developed
countries of Central, Eastern and
Southern Europe (including Russia) ,
Middle East and Africa and may invest
in diﬀerent countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.
It is understood that under the current
Luxembourg regulation a fund may
invest not more than 10% of its net
assets in unlisted securities not dealt on
a Regulated Market. Some investments
in Russian securities may be considered
as falling under such limit.

Fidelity Funds – Emerging
Markets Focus Fund

The fund aims to achieve capital growth by investing
primarily in the equity securities of, and related
instruments providing exposure to, companies that
have their head office in, are listed in, or exercise
a predominant part of their activity in developing
markets including, although not limited to, countries in
Latin America, South East Asia, Africa, Eastern Europe
(including Russia) and the Middle East. The fund may
invest its net assets directly in China A and B Shares.

Reference Ccy: USD
The fund invests in Latin America, Asia,
Africa, Eastern Europe (including Russia)
and the Middle East and may invest
in diﬀerent countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.
It is understood that under the current
Luxembourg regulation a fund may
invest not more than 10% of its net
assets in unlisted securities not dealt on
a Regulated Market. Some investments
in Russian securities may be considered
as falling under such limit.
The fund can directly invest in China
A Shares through the QFII quota of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the fund
under prevailing laws and regulations
(including through the Stock Connect
or any other eligible means). The fund
may invest up to 10% of its net assets
directly in China A and B Shares (with
aggregate exposure including direct
and indirect investments being less than
30% of its assets).
The fund invests in a limited number of
securities (generally between 20 to 80
under normal market conditions).
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Fund Name

Investment Objective

Notes

Fidelity Funds – Emerging
Markets Fund

The fund invests principally in areas experiencing rapid
economic growth including countries in Latin America,
South East Asia, Africa, Eastern Europe (including Russia)
and the Middle East. These regions include emerging
markets. The fund may invest its net assets directly in
China A and B Shares.

Reference Ccy: USD
The fund invests in Latin America, Asia,
Africa, Eastern Europe (including Russia)
and the Middle East and may invest
in diﬀerent countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.
It is understood that under the current
Luxembourg regulation a fund may
invest not more than 10% of its net
assets in unlisted securities not dealt on
a Regulated Market. Some investments
in Russian securities may be considered
as falling under such limit.
The fund can directly invest in China
A Shares through the QFII quota of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the fund
under prevailing laws and regulations
(including through the Stock Connect or
any other eligible means).
The fund may invest up to 10% of its net
assets directly in China A and B Shares
(with aggregate exposure including
direct and indirect investments being
less than 30% of its assets).

Fidelity Funds – Euro Blue Chip
Fund

The fund invests principally in blue chip equities in
those countries which are members of the Economic
and Monetary Union (EMU) and primarily denominated
in Euro. Currently, these are the nineteen member
countries but if other countries join the EMU in the
future then investment in these countries may also be
considered for inclusion in the fund.

Reference Ccy: Euro

Fidelity Funds – EURO STOXX 50®
Fund

The fund aims to track the performance of the EURO
STOXX 50® Index (before fees and expenses) thereby
seeking to achieve long term capital growth.

Reference Ccy: Euro

The fund uses an ‘index tracking’ (also known as
‘passive’) investment management approach whereby
it aims to replicate the composition of the index.
However, for reasons such as liquidity or excessive cost,
it may not always be practical for the fund to invest in
every company share in the index or at its weighting
within the index.
In order to manage the cash position, the fund may
invest in collective investment schemes (such as
liquidity funds), including those managed by FIL Group,
in addition to money market instruments, cash and
deposits.

This fund is eligible for the French
PEA (Plan d’Epargne en Actions) tax
wrapper.

EURO STOXX 50® is a registered
trademark of STOXX Limited and has
been licensed for certain purposes
by Fidelity Funds. The fund described
h e re i n i s n e i t h e r s p o n s o re d n o r
promoted, distributed or in any other
manner supported by STOXX Limited
and STOXX Limited does not assume
any liability with respect thereto.
This fund is managed by Geode Capital
Management, LLC.
For further information please refer to
1.4. ‘Additional Information’

As well as investing directly in company shares, the
fund will also achieve exposure indirectly through the
use of derivatives for efficient portfolio management
purposes, for example, at the time of cash inﬂows to
remain fully invested or to reduce transaction costs.
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Fidelity Funds – European
Dynamic Growth Fund

The fund aims to achieve long-term capital growth,
principally through investment in an actively managed
portfolio of companies that have their head oﬃce or
exercise a predominant part of their activity in Europe.
The fund will typically have a bias towards medium
sized companies with a market capitalisation of
between 1 and 10 billion Euros.

Reference Ccy: Euro

Fidelity Funds – European Growth
Fund

The fund invests principally in equity securities quoted
on European stock exchanges.

Reference Ccy: Euro

Fidelity Funds – European Larger
Companies Fund

The fund aims to achieve long-term growth, primarily
through investments in equity securities of larger
European Companies.

Reference Ccy: Euro

Fidelity Funds – European Smaller
Companies Fund

The fund invests principally in equity securities of small
and medium-sized European companies.

Reference Ccy: Euro
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Fidelity Funds – FIRST All Country
World Fund

The fund aims to achieve long-term capital growth
from a portfolio primarily made up of equity securities
of companies in developed and emerging market
countries throughout the world. The Investment
Manager is not restricted in its choice of companies
either by size of industry, or in terms of geographical
allocation of the portfolio, and will choose investments
largely determined by the availability of attractive
opportunities. Investments are usually focused in the
highest conviction stock recommendations identified
by FIL Group research analysts, other than in extreme
market conditions or where required to meet the
investment objective of the fund. The fund may invest its
assets directly in China A and B shares.

Reference Ccy: USD
The fund can directly invest in China
A Shares through the QFII quota of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the fund
under prevailing laws and regulations
(including through the Stock Connect
or any other eligible means). The fund
may invest up to 10% of its net assets
directly in China A and B Shares (with
aggregate exposure including direct
and indirect investments being less than
30% of its assets).

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for
the purposes of monitoring risk consider the MSCI All
Countries World (Net) Index (the “Benchmark”) as the
Benchmark’s constituents are representative of the type
of companies the fund invests in. When monitoring risk,
the Investment Manager may reference the Benchmark
for the purpose of setting internal guidelines. These
guidelines represent overall levels of exposure relative
to the Benchmark. Where the fund invests in securities
that are included in the Benchmark, its allocation to
those securities is likely to diﬀer from the Benchmark
allocation. The Investment Manager has a wide range
of discretion with regards to the investment selection
and may invest in companies, sectors, countries and
security types not included in the Benchmark in order to
take advantage of investment opportunities although a
substantial portion of the fund’s investments is likely to
be part of the Benchmark. Over short time periods, the
fund’s performance may be close to the Benchmark,
depending on market conditions. Over longer time
periods, both the fund’s portfolio and performance are
expected to vary from that of the Benchmark. The fund’s
performance can be compared to the Benchmark as
the Benchmark’s constituents are representative of the
type of companies the fund invests in.

Fidelity Funds – FIRST European
Value Fund

The fund aims to achieve long-term capital growth by
investing principally in equity securities which have a
value style bias and are issued by companies having
their head oﬃce or exercising a predominant part of
their activity in Europe. Investments are usually focused
in the highest conviction stock recommendations
identiﬁed by FIL Group research analysts, other than in
extreme market conditions or where required to meet
the investment objective of the fund.

Reference Ccy: Euro

Fidelity Funds – France Fund

The fund invests principally in French equity securities.

Reference Ccy: Euro
This fund is eligible for the French
PEA (Plan d’Epargne en Actions) tax
wrapper.

Fidelity Funds – Germany Fund

The fund invests principally in German equity securities.

Reference Ccy: Euro
This fund is eligible for the French
PEA (Plan d’Epargne en Actions) tax
wrapper.

Fidelity Funds – Global Consumer
Industries Fund

The fund aims to provide investors with long-term
capital growth, principally through investment in the
equity securities of companies throughout the world
which are involved in the manufacture and distribution
of goods to consumers.

Reference Ccy: Euro

Fidelity Funds –
Global Demographics Fund

The fund aims to achieve long-term capital growth
from a portfolio primarily invested in equity securities
of companies throughout the world that are able to
benefit from demographics changes. Investments
will include, but are not limited to, health care and
consumer industries companies that stand to benefit
from the eﬀects of growing life expectancy in ageing
populations, and the creation of wealth in emerging
markets. Less than 30% of the fund’s assets may be
invested in emerging markets. Subject to the above,
the Investment Manager is free to select any company
regardless of size, industry or location, and will
concentrate its investment in a more limited number of
companies, and therefore the resulting portfolio will be
less diversiﬁed.

Reference Ccy: USD

Hong Kong Prospectus: Fidelity Funds

As the fund may invest globally, it
may invest across different countries
and regions. It is unconstrained in the
amount it may invest in any single
country or region.

August 2020

39

Part I

Fund Information

Equity Funds
Fund Name

Investment Objective

Notes

Fidelity Funds – Global Financial
Services Fund

The fund aims to provide investors with long-term
capital growth, principally through investment in the
equity securities of companies throughout the world,
which are involved in providing financial services to
consumers and industry.

Reference Ccy: Euro

As this fund may invest globally, it may be exposed to
countries considered to be emerging markets.

Fidelity Funds – Global Focus
Fund

The fund aims to achieve long-term capital growth
from a portfolio primarily invested in stocks across the
world’s stock markets. The manager is free to select
any company regardless of size, industry or location,
and will concentrate its investments in a more limited
number of companies, and therefore the resulting
portfolio will be less diversiﬁed.

Reference Ccy: USD

As this fund may invest globally, it may be exposed to
countries considered to be emerging markets.
The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for
the purposes of monitoring risk consider the MSCI All
Countries World (Net) Index (the “Benchmark”) as the
Benchmark’s constituents are representative of the type
of companies the fund invests in. When monitoring risk,
the Investment Manager may reference the Benchmark
for the purpose of setting internal guidelines. These
guidelines represent overall levels of exposure relative
to the Benchmark. Where the fund invests in securities
that are included in the Benchmark, its allocation to
those securities is likely to diﬀer from the Benchmark
allocation. The Investment Manager has a wide range
of discretion with regards to the investment selection
and may invest in companies, sectors, countries and
security types not included in the Benchmark in order to
take advantage of investment opportunities although a
substantial portion of the fund’s investments is likely to
be part of the Benchmark. Over short time periods, the
fund’s performance may be close to the Benchmark,
depending on market conditions. Over longer time
periods, both the fund’s portfolio and performance are
expected to vary from that of the Benchmark. The fund’s
performance can be compared to the Benchmark as
the Benchmark’s constituents are representative of the
type of companies the fund invests in.

Fidelity Funds – Global Health
Care Fund

The fund aims to provide investors with long-term
capital growth, principally through investment in the
equity securities of companies throughout the world
which are involved in the design, manufacture, or sale
of products and services used for or in connection with
health care, medicine or biotechnology.

Reference Ccy: Euro

Fidelity Funds – Global Industrials
Fund

The fund aims to provide investors with long-term
capital growth, principally through investment in the
equity securities of companies throughout the world
which are involved in the research, development,
manufacture, distribution, supply, or sale of materials,
equipment, products or services related to cyclical and
natural resources industries.

Reference Ccy: Euro

As this fund may invest globally, it may be exposed to
countries considered to be emerging markets.

Fidelity Funds – Global
Infrastructure Fund

The fund aims to provide investors with income and
long-term capital growth, principally through investment
in the equity securities of companies throughout the
world, selected from a universe of infrastructure sectors
including, but not limited to, telecommunications,
utilities, energy, transportation and social (including
educational services and healthcare facilities).

Reference Ccy: Euro

As this fund may invest globally, it may be exposed to
countries considered to be emerging markets.
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Equity Funds
Fund Name

Investment Objective

Notes

Fidelity Funds – Global Property
Fund*

The fund aims to achieve a combination of income and
long-term capital growth primarily from investments in
securities of companies principally engaged in the real
estate industry and other real estate related investments.

Reference Ccy: USD

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk consider the FTSE EPRA/
NAREIT Developed (Net) Index (the “Benchmark”) as the
Benchmark’s constituents are representative of the type
of companies the fund invests in. When monitoring risk,
the Investment Manager may reference the Benchmark
for the purpose of setting internal guidelines. These
guidelines represent overall levels of exposure relative
to the Benchmark. Where the fund invests in securities
that are included in the Benchmark, its allocation to
those securities is likely to differ from the Benchmark
allocation. The Investment Manager has a wide range
of discretion with regards to the investment selection
and may invest in companies, sectors, countries and
security types not included in the Benchmark in order
to take advantage of investment opportunities although
a substantial portion of the fund’s investments is likely
to be part of the Benchmark. Over short time periods,
the fund’s performance may be close to the Benchmark,
depending on market conditions. Over longer time
periods, both the fund’s portfolio and performance are
expected to vary from that of the Benchmark. The fund’s
performance can be compared to the Benchmark as the
Benchmark’s constituents are representative of the type
of companies the fund invests in.

Fidelity Funds – Global
Technology Fund

The fund aims to provide investors with long-term
capital growth, principally through investment in the
equity securities of companies throughout the world
that have, or will, develop products, processes or
services that will provide, or will benefit significantly
from, technological advances and improvements.

As the fund may invest globally, it
may invest across different countries
and regions. It is unconstrained in the
amount it may invest in any single
country or region.
* This fund is also authorised by the
Securities and Futures Commission in
Hong Kong under the Securities and
Futures Commission Code on Unit Trusts
and Mutual Funds and not under the
Securities and Futures Commission Code
on Real Estate Investment Trusts. SFC
authorisation is not a recommendation
or endorsement of a scheme nor does
it guarantee the commercial merits of
a scheme or its performance. It does
not mean the scheme is suitable for all
investors nor is it an endorsement of its
suitability for any particular investor or
class of investors.

Reference Ccy: Euro

As this fund may invest globally, it may be exposed to
countries considered to be emerging markets.

Fidelity Funds – Greater China
Fund

The fund invests principally in equity securities quoted
on stock exchanges in the Greater China region, which
includes Hong Kong, China, and Taiwan. This region
includes certain countries considered to be emerging
markets. The fund may invest its net assets directly in
China A and B Shares.
The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for
the purposes of monitoring risk consider the MSCI
Golden Dragon (Net) Index (the “Benchmark”) as the
Benchmark’s constituents are representative of the type
of companies the fund invests in. When monitoring risk,
the Investment Manager may reference the Benchmark
for the purpose of setting internal guidelines. These
guidelines represent overall levels of exposure relative
to the Benchmark. Where the fund invests in securities
that are included in the Benchmark, its allocation to
those securities is likely to diﬀer from the Benchmark
allocation. The Investment Manager has a wide range
of discretion with regards to the investment selection
and may invest in companies, sectors, countries and
security types not included in the Benchmark in order to
take advantage of investment opportunities although a
substantial portion of the fund’s investments is likely to
be part of the Benchmark. Over short time periods, the
fund’s performance may be close to the Benchmark,
depending on market conditions. Over longer time
periods, both the fund’s portfolio and performance are
expected to vary from that of the Benchmark. The fund’s
performance can be compared to the Benchmark as
the Benchmark’s constituents are representative of the
type of companies the fund invests in.
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Reference Ccy: USD
The fund can directly invest in China
A Shares through the QFII quota of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the fund
under prevailing laws and regulations
(including through the Stock Connect or
any other eligible means).
The fund may invest up to 10% of its net
assets directly in China A and B Shares
(with aggregate exposure including
direct and indirect investments being
less than 30% of its assets).
The fund invests in the Greater China
region, which includes Hong Kong,
China and Taiwan and may invest in
different countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.
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Fidelity Funds – Iberia Fund

The fund invests principally in Spanish and Portuguese
equity securities.

Reference Ccy: Euro

Fidelity Funds – India Focus Fund

The fund aims to provide long-term growth, principally
through investment in equity securities of Indian
companies listed in India, as well as securities in nonIndian companies which have a signiﬁcant portion of
their activities in India. India is considered to be an
emerging market.

Reference Ccy: USD

Fidelity Funds – Indonesia Fund

The fund invests principally in Indonesian equity
securities. Indonesia is considered to be an emerging
market.

Reference Ccy: USD

Fidelity Funds – International
Fund

The fund invests principally in equities in markets
throughout the world including major markets and
smaller emerging markets.

Reference Ccy: USD

The fund is ac tively managed. The Investment
Manager will, when selecting investments for the fund
and for the purposes of monitoring risk consider the
MSCI World (Net) Index (the “Benchmark”) as the
Benchmark’s constituents are representative of the type
of companies the fund invests in. When monitoring risk,
the Investment Manager references the Benchmark
for the purpose of setting internal guidelines. These
guidelines represent overall levels of exposure relative
to the Benchmark and do not imply that the fund will
invest in the Benchmark’s constituents. Where the fund
invests in securities that are included in the benchmark,
its allocation to those securities is likely to diﬀer from
the benchmark allocation. The Investment Manager
has a wide range of discretion with regards to the
investment selection and may invest in companies,
sectors, countries and security types not included
in the Benchmark in order to take advantage of
investment opportunities. It is expected that over long
time periods, the fund’s performance will differ from
the Benchmark. However, over short time periods, the
fund’s performance may be close to the Benchmark,
d e p e n d i n g o n m a rket co n d i t i o n s . T h e f u n d ’ s
performance can be compared to the Benchmark.

Fidelity Funds – Italy Fund

The fund aims to provide long-term capital growth by
investing principally in Italian equity securities.
Portfolio Information:
The fund shall invest at least 70% of its assets in shares
issued by companies not engaged in real estate
business, which are resident in Italy or in another EU or
EEA Member State with a permanent establishment in
Italy.

This fund is eligible for the French
PEA (Plan d’Epargne en Actions)
tax wrapper.

As the fund may invest globally, it
may invest across different countries
and regions. It is unconstrained in the
amount it may invest in any single
country or region.

Reference Ccy: Euro
This fund is eligible for the French
PEA (Plan d’Epargne en Actions) and
the Italian PIR ( Piano Individuale
di Risparmio a lungo termine) tax
wrappers.

The fund cannot invest more than 10% of its assets in
ﬁnancial instruments issued by, or entered into with the
same company, or companies belonging to the same
group, or in cash deposits.
The fund cannot invest in ﬁnancial instruments issued
by, or entered into with, companies which are not
resident in countries that allow an adequate exchange
of information with Italy.
Investment in derivatives are permitted only outside
the above 70% threshold and exclusively for hedging
purposes.
Piano Individuale di Risparmio a lungo termine (PIR)
Eligibility:
Without prejudice to the investment restrictions set out
in Part V of this Prospectus and in accordance with
the Italian Law No. 160 of 27 December 2019, at least
17.5% of the fund’s assets shall be securities issued by
companies which are not listed in the FTSE MIB index
or in any equivalent indices, and at least 3.5% of the
fund’s assets shall be securities issued by companies
which are not listed in the FTSE MIB index, FTSE Mid
Cap index or in any equivalent indices.
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Fidelity Funds –
Japan Advantage Fund

The fund invests principally in equity securities of
Japanese companies listed on a Japanese stock
exchange, including those listed on regional stock
exchanges in Japan and on the Tokyo over-the-counter
market. The fund will primarily invest in equity securities
of companies Fidelity considers to be undervalued.

Reference Ccy: JPY

Fidelity Funds – Japan Aggressive
Fund

The fund’s investment objective is to achieve longterm capital appreciation. The fund will invest primarily
in equity securities of companies in Japan. There is
no policy to restrict investment to particular economic
sectors.

Reference Ccy: JPY

Fidelity Funds – Japan Fund

The fund invests principally in Japanese equity
securities.

Reference Ccy: JPY

Fidelity Funds – Japan Smaller
Companies Fund

The fund invests principally in smaller and emerging
companies in Japan, including those listed on regional
stock exchanges in Japan and on the Tokyo over-thecounter market.

Reference Ccy: JPY

Fidelity Funds – Latin America
Fund

The fund invests principally in the equity securities of
Latin American issuers. This region includes certain
countries considered to be emerging markets.

Reference Ccy: USD

Fidelity Funds – Malaysia Fund

The fund invests principally in Malaysian equity
securities. Malaysia is considered to be an emerging
market.

Reference Ccy: USD

The fund invests in Latin America and
may invest in diﬀerent countries in this
region. It is unconstrained in the amount
that it may invest in any country in this
region.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for
the purposes of monitoring risk, consider the MSCI
Malaysia IMI Custom Capped Index (the “Benchmark”)
as the Benchmark’s constituents are representative
of the type of companies the fund invests in. When
monitoring risk, the Investment Manager references
the Benchmark for the purpose of setting internal
guidelines. These guidelines represent overall levels
of exposure relative to the Benchmark and do not
imply that the fund will invest in the Benchmark’s
constituents although a substantial portion of the fund’s
investments is likely to be part of the Benchmark.
Where the fund invests in securities that are included
in the Benchmark, its allocation to those securities is
likely to diﬀer from the Benchmark allocation. However,
given that the market in which the fund invests is highly
concentrated, the overlap between the fund’s portfolio
and the benchmark is expected to be high. The fund’s
performance can be compared to the Benchmark as
the Benchmark’s constituents are representative of the
type of companies the fund invests in.

Fidelity Funds – Nordic Fund

The fund invests principally in equity securities quoted
on the stock exchanges in Finland, Norway, Denmark
and Sweden.

Reference Ccy: SEK
The fund invests in Finland, Norway,
Denmark and Sweden and may invest
in diﬀerent countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.
This fund is eligible for the French PEA
(Plan d’Epargne en Actions) tax wrapper.
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Fidelity Funds – Paciﬁc Fund

The fund invests principally in an actively managed
portfolio of equities in the Asia Paciﬁc region. The Asia
Pacific region comprises countries including, but not
limited to, Japan, Australia, China, Hong Kong, India,
Indonesia, Korea, Malaysia, New Zealand, Philippines,
Singapore, Taiwan and Thailand. This region includes
certain countries considered to be emerging markets.
The fund may invest its net assets directly in China A
and B Shares.

Reference Ccy: USD
The fund invests in the Asia Paciﬁc region
and may invest in different countries
in this region. It is unconstrained in the
amount that it may invest in any country
in this region.
The fund can directly invest in China
A Shares through the QFII quota of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the fund
under prevailing laws and regulations
(including through the Stock Connect or
any other eligible means).
The fund may invest up to 10% of its net
assets directly in China A and B Shares
(with aggregate exposure including
direct and indirect investments being
less than 30% of its assets).

Fidelity Funds – Singapore Fund

The fund invests principally in equity securities quoted
on the stock exchange in Singapore.

Reference Ccy: USD

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for
the purposes of monitoring risk, consider the FTSE
Straits Times All Share Custom Index (the “Benchmark”)
as the Benchmark’s constituents are representative
of the type of companies the fund invests in. When
monitoring risk, the Investment Manager references
the Benchmark for the purpose of setting internal
guidelines. These guidelines represent overall levels
of exposure relative to the Benchmark and do not
imply that the fund will invest in the Benchmark’s
constituents although a substantial portion of the fund’s
investments is likely to be part of the Benchmark.
Where the fund invests in securities that are included
in the Benchmark, its allocation to those securities is
likely to diﬀer from the Benchmark allocation. However,
given that the market in which the fund invests is highly
concentrated, the overlap between the fund’s portfolio
and the benchmark is expected to be high. The fund’s
performance can be compared to the Benchmark as
the Benchmark’s constituents are representative of the
type of companies the fund invests in.

Fidelity Funds – Switzerland Fund

The fund invests principally in Swiss equities.

Reference Ccy: CHF

Fidelity Funds – Taiwan Fund

The fund invests principally in Taiwanese equities.
Taiwan is considered to be an emerging market.

Reference Ccy: USD

Fidelity Funds – Thailand Fund

The fund invests principally in equity securities quoted
on the stock exchange in Thailand. Thailand is
considered to be an emerging market.

Reference Ccy: USD

Fidelity Funds – United Kingdom
Fund

The fund invests principally in United Kingdom equity
securities.

Reference Ccy: GBP

Fidelity Funds – World Fund

The fund aims to achieve long-term capital growth from
a portfolio primarily made up of the equity securities of
companies around the world. The Investment Manager
is not restricted in its choice of companies either by
region, industry or size, and will select equity securities
primarily based on the availability of attractive
investment opportunities.

Reference Ccy: USD

For further information please refer to
1.4. ‘Additional Information’.

This fund is eligible for the French
PEA (Plan d’Epargne en Actions) tax
wrapper.

As this fund may invest globally, it may be exposed to
countries considered to be emerging markets.
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Investment Objective
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Fidelity Funds –
Asia Paciﬁc Dividend Fund

The fund aims to achieve income and long-term capital
growth principally through investments in income
producing equity securities of companies that have their
head office or exercise a predominant part of their
activity in the Asia Paciﬁc region. This region includes
certain countries considered to be emerging markets.
The Investment Manager will select investments which
it believes oﬀer attractive dividend yields in addition to
price appreciation.

Reference Ccy: USD
The fund invests in the Asia Pacific
region and may invest in different
countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk consider the MSCI AC Asia
Pacific ex Japan (Gross) Index (the “Benchmark”) as
the Benchmark’s constituents are representative of the
type of companies the fund invests in. When monitoring
risk, the Investment Manager references the Benchmark
for the purpose of setting internal guidelines. These
guidelines represent overall levels of exposure relative
to the Benchmark and do not imply that the fund will
invest in the Benchmark’s constituents. Where the fund
invests in securities that are included in the benchmark,
its allocation to those securities is likely to diﬀer from
the benchmark allocation. The Investment Manager
has a wide range of discretion with regards to the
investment selection and may invest in companies,
sectors, countries and security types not included
in the Benchmark in order to take advantage of
investment opportunities. It is expected that over long
time periods, the fund’s performance will differ from
the Benchmark. However, over short time periods, the
fund’s performance may be close to the Benchmark,
d e p e n d i n g o n m a r ke t co n d i t i o n s . T h e f u n d ’ s
performance can be compared to the Benchmark.

Fidelity Funds –
European Dividend Fund

The fund aims to achieve income and long-term capital
growth principally through investments in income
producing equity securities of companies that have
their head office or exercise a predominant part of
their activity in Europe. The Investment Manager will
target investments which it believes offer attractive
dividend yields in addition to price appreciation.

Reference Ccy: Euro

Fidelity Funds –
Global Dividend Fund

The fund aims to achieve income and long-term capital
growth principally through investments in income
producing equity securities globally. The Investment
Manager will target investments which it believes
offer attractive dividend yields in addition to price
appreciation.

Reference Ccy: USD
As the fund may invest globally, it
may invest across different countries
and regions. It is unconstrained in the
amount it may invest in any single
country or region.

As this fund may invest globally, it may be exposed to
countries considered to be emerging markets.
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1.3.2. MULTI ASSET FUNDS
Multi Asset funds are the most conservative form of growth investment and invest in a diversified portfolio of
equities or related instruments (including derivatives), bonds, ancillary cash and other assets (such as property or
commodities), as described in their investment objective and portfolio information. Multi Asset funds aim to pay
current income and achieve long-term growth of both capital and income.
The Multi Asset funds may invest in, or achieve exposure to bonds, debt instruments or elements of their return (such
as credit, interest rate or foreign exchange elements). Such bonds or debt instruments can, among others, be issued
by governments, agencies, supra-nationals, private or publicly quoted companies, special purpose or investment
vehicles, or trusts. They may pay ﬁxed or variable coupons, whereby the variable element may be derived from
prevailing market interest rates or the performance of other assets (e.g. asset-backed securities). Where the
investment objective refers to assets such as companies of a particular country or region and in the absence of any
further speciﬁcation, a company’s listing, incorporation, domicile, or principal business activities may be referenced
in the assessment. Unless otherwise speciﬁed in its investment objective, securitised and/or collaterised securities
(e.g. asset-backed securities and mortgage-backed securities) will not exceed 20% of the net assets of each fund,
provided that such limit will not apply to investments in such securities issued or guaranteed by the United States
government or United States government sponsored entities. The repayment of a bond may have a ﬁxed date or
may be subject to some issuer discretion (e.g. some mortgage bonds). Bonds can have conversion or subscription
rights to other assets attached to them (e.g. convertible bonds including contingent convertible bonds) and certain
bonds may have equity-like features (Hybrids). Not all bonds or debt instruments will have been rated by one or
several rating agencies; some may have a below investment grade rating. Unless otherwise stated in the investment
objective of a fund, there is no limit to the exposures of investment grade securities. Any reference in this section
to investment grade securities shall mean securities with a rating of BBB- or higher from Standard & Poor’s or
equivalent rating from an internationally recognised rating agency (in case of divergent ratings, the worst of the
best two credit ratings applies).
Any reference in this section to sub investment grade or high yield/ing securities shall mean securities with a rating
of BB+ or less from Standard & Poor’s or equivalent rating from an internationally recognised rating agency (in case
of divergent ratings, the worst of the best two credit ratings applies). Unless otherwise speciﬁed in its investment
objective, sub investment grade or high yield/ing securities will not exceed 20% of the net assets of each fund.
The Multi Asset funds may have non-material exposure to loans that comply with the criteria applicable to Money
Market Instruments for the purposes of the Law of 2010. Some Multi Asset funds may have a higher exposure to such
instruments as further detailed in the notes to the relevant funds.
Unless stated in the investment objective of a Multi Asset fund, the selection of a company for investment is not
restricted on the basis of market capitalisation or industry.
Unless otherwise speciﬁed in its investment objective, each Multi Asset fund may invest up to 10% of its net assets in
UCITS and UCIs.
The Multi Asset funds are actively managed and do not seek to replicate or track the performance of any index.
However, as part of the Multi Asset funds’ active allocation policy, the Investment Manager may invest a portion
of their assets from time to time in holdings and instruments which provide passive exposure, such as ETFs, futures,
total return swaps, and swaps/options on an index.
All Multi Asset funds may use ﬁnancial derivative instruments provided (a) they are economically appropriate in
that they are realised in a cost-eﬀective way, (b) they are entered into for one or more of (i) reduction of risk, (ii)
reduction of cost and (iii) generation of additional capital or income for the Multi Asset funds with a level of risk
which is consistent with the risk proﬁle of the relevant Multi Asset fund(s) (including for investment purposes on a
non-extensive basis) and the risk diversiﬁcation rules laid down in part V. (5.1, A. III) of the Prospectus, and (c) their
risks are adequately captured by the risk management process of the Fund.
Multi Asset funds may use financial derivative instruments to manage risks, generate income or capital growth
associated with the asset classes in which they invest. Financial derivative instruments may be over-the-counter
(“OTC”) and/or exchange traded instruments.
Financial derivative instruments referencing underlying equity assets, such as futures, contracts for diﬀerence and
equity swaps may be used to synthetically replicate the performance of a single stock, basket or index of equity
securities. Options such as put, calls and warrants may be used to aﬀord funds the right to buy or sell equity at a
predetermined value and thereby either generate income, capital growth or reduce risk.
Financial derivative instruments referencing underlying ﬁxed income assets or components thereof may be used
by Multi Asset funds to (i) increase or reduce exposure to interest rate risk (including inﬂation) through the use of
interest rate or bond futures, options and interest rate, total return or inﬂation swaps (ii) buy or sell part or all of
the credit risk relating to single issuer, or multiple issuers referenced in a basket or index through the use of bond
futures, options, credit default and total return swaps and (iii) to hedge, reduce or increase exposure to currencies
through the use of forwards, including non-deliverable forwards and currency swaps.
Financial derivative instruments may also be used to replicate the performance of a security or asset class (e.g.
commodity indexes or property). Other strategies may include positions that benefit from a decline in value or
that give exposure to certain elements of returns of a particular issuer or asset in order to provide returns that are
unrelated to those of the general market or positions that would not have been available without the use of ﬁnancial
derivative instruments.
Certain Multi Asset funds may in addition make extensive use of ﬁnancial derivative instruments or use complex
derivative instruments or strategies to meet the investment objectives of the funds. When a Multi Asset fund has such
extended derivative powers this will be mentioned in the investment objective of the relevant fund.
Unless otherwise speciﬁed in the notes to a fund under the title “Global Exposure”, the method used to calculate the
global exposure relating to ﬁnancial derivative instruments is the commitment approach (please refer to Part V, 5.1.,
D. of the Prospectus for further details).
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While the judicious use of ﬁnancial derivative instruments may be beneﬁcial, ﬁnancial derivative instruments also
involve risks diﬀerent from, and, in certain cases greater than the risks presented by more traditional investments.
The use of ﬁnancial derivative instruments may cause the Share price to be more volatile. For a further description
of risks relating to the use of financial derivative instruments, please refer to “Risk Factors”, Part I (1.2) in the
Prospectus.
In accordance with Part V, section I. “EU Securities Financing Transaction Regulations” of the Prospectus, the Multi
Asset funds may, for the purpose of Eﬃcient Portfolio Management enter into repurchase and reverse of repurchase
agreements and engage in securities lending transactions. They will not enter into margin lending transactions. Multi
Asset funds may use as well Total Return Swaps (including CFDs) to meet their investment objective.
For further details on the maximum and expected use by each fund of such transactions please refer to Appendix III
to this Prospectus.
Investor Proﬁle
Multi Asset funds may be suitable for investors who wish to participate in capital markets while being prepared to
accept the risks described for each Multi Asset fund under “Risk Factors”, Part I (1.2) of the Prospectus. Investment in
a Multi Asset fund should be regarded as a long-term investment.
The investment objective for each Multi Asset fund stated below must be read together with the further information
set out in the above section.
Fund Name

Investment Objective

Notes

Fidelity Funds – European Multi
Asset Income Fund

The fund aims to provide income by investing primarily
in equities and ﬁxed income securities issued by both
companies that are listed in, or have their registered
office in, or exercise a majority of their activity in
Europe, and European governments.

Reference Ccy: Euro

The fund will actively allocate to, and within, diﬀerent
asset classes based on their potential to generate
income. The main asset classes in which the fund
will invest include fixed income securities (including
investment grade and high yield bonds), equities and
alternative assets, such as (but not limited to) loans,
infrastructure securities and eligible closed-ended real
estate investment trusts (REITS).

This fund may invest up to 10% of its
net assets in loans that comply with the
criteria applicable to Money Market
Instruments for the purposes of the Law
of 2010 (within the 10% limit as set out
under Part V, A. I 2. of the Prospectus).
The fund’s source of income will mainly
be generated from dividend payments
(from equity securities) and coupon
payments (from bond holdings).

Portfolio information:
Within the main asset classes described above the fund
may, under normal market conditions, invest up to 70%
of its net assets in European investment grade bonds,
up to 50% of its net assets in European equities, up to
50% of its net assets in European high yield bonds and
up to 20% of its net assets in alternative investments.
The fund may tactically invest up to 50% of its net assets
in European government bonds and up to 20% of its net
assets in non-European investments (including equities,
government bonds, investment grade bonds, high yield
bonds, emerging market debt and alternative assets).
Less than 30% of the fund’s net assets will be invested
in hybrid bonds (“Hybrids”), that is debt with equity-like
features, issued by non-ﬁnancial institutions (corporate
Hybrids) and by financial institutions (financial
Hybrids), including contingent convertibles. Less than
20% of the total net assets will be invested in contingent
convertible bonds.
In adverse market conditions the fund may hold up
to 25% of its net assets in cash or money market
instruments (cash and short-term deposits, certiﬁcates
of deposit and bills, Money Market Funds).
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Fund Name

Investment Objective

Notes

Fidelity Funds –
Global Multi Asset Income Fund

The fund aims to provide income and moderate capital
growth over the medium to longer term by investing in
global ﬁxed income securities and global equities.

Reference Ccy: USD

The fund will actively allocate to, and within, diﬀerent
asset classes and geographies based on their
potential to generate income and capital growth within
the portfolio. The main asset classes in which the fund
will invest include global investment grade bonds,
global high yield bonds, emerging market bonds and
global equities. As this fund may invest globally, it may
be exposed to countries considered to be emerging
markets.
The fund may tactically invest up to 50% of its assets
in global government bonds. It may also have an
exposure of less than 30% of its assets to each of the
following asset classes, infrastructure securities and
eligible closed-ended real estate investment trusts
(REITS).
Portfolio information:
Within the main asset classes described above the fund
may, under normal market conditions, invest up to 100%
of its assets in global investment grade bonds, 50%
of its assets in emerging market bonds, 50% in global
equities, and up to 60% in global high yield bonds.
In adverse market conditions the fund may hold
more than 10% of its assets in cash or money market
instruments (cash and short-term deposits, certiﬁcates
of deposit and bills, Money Market Funds).

As the fund may invest globally, it
may invest across different countries
and regions. It is unconstrained in the
amount it may invest in any single
country or region.
This fund may invest up to 10% of its
net assets in loans that comply with the
criteria applicable to Money Market
Instruments for the purposes of the Law
of 2010 (within the 10% limit as set out
under Part V, A. I 2. of the Prospectus).
This fund is also authorised by the
Securities and Futures Commission in
Hong Kong under the Securities and
Futures Commission Code on Unit Trusts
and Mutual Funds and not under the
Securities and Futures Commission Code
on Real Estate Investment Trusts. SFC
authorisation is not a recommendation
or endorsement of a scheme nor does
it guarantee the commercial merits of
a scheme or its performance. It does
not mean the scheme is suitable for all
investors nor is it an endorsement of its
suitability for any particular investor or
class of investors.
The REITs may not be authorised by
the Securities and Futures Commission
in Hong Kong. The dividend or payout
policy of this fund is not representative
of the dividend or payout policy of the
underlying REITs.
The fund’s source of income will mainly
be generated from dividend payments
from equity securities and coupon
payments from bond holdings.
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Fund Name

Investment Objective

Notes

Fidelity Funds –
Greater China Multi Asset
Growth & Income Fund

The fund aims to provide capital growth and income
over the medium to longer term by investing primarily
in equities and fixed income securities issued by
companies that are listed in, or have their registered
oﬃce in, or exercise a majority of their activity in the
Greater China region, including Hong Kong, China,
Taiwan and Macau, or issued by governments or quasigovernments of the same region. China, Taiwan and
Macau are considered as emerging markets.

Reference Ccy: USD

The fund will actively allocate to, and within, diﬀerent
asset classes and geographies based on their
potential to generate capital growth and income within
the portfolio. The main asset classes in which the fund
will invest include Greater China equities and Greater
China investment grade bonds, and Greater China
high yield bonds, including government bonds and
unrated bonds. Investments will not be required to meet
minimum credit rating standards. The fund may invest
its net assets directly in China A and B shares and/or
onshore China ﬁxed income securities listed or traded
on any Eligible Market in China. The fund may also
invest in hybrid securities and contingent convertibles
and seek exposure to commodities and eligible closedended real estate investment trusts (REITS).
The Investment Manager is not restricted in its choice
of companies either by size or industry. The fund may
also invest in UCITS and UCIs.
Portfolio Information:
For the remaining assets, the Investment Manager
has the freedom to invest outside the fund’s principal
geographies, market sectors, currency or asset classes.
Onshore China fixed income securities are listed
or traded on any Eligible Market in China, and are
issued by a variety of issuers such as government,
quasi-government, banks, ﬁnancial institutions or other
corporate entities established or incorporated in China
or corporate entities with commercial activities in
China.

Any commodity exposure for this fund
will be obtained through eligible
instruments and derivatives such as (but
not limited to) units/shares of UCITS/or
other UCIs, Exchange Traded Funds and
commodity index swap transactions.
The fund can directly invest in China
A Shares and/or onshore China fixed
income securities listed or traded on
any Eligible Market in China through
t h e Q F I I q u o ta o f F I L I nves t m e n t
Management (Hong Kong) Limited,
the Stock Connect, the China Interbank
Bond Market scheme or via any other
permissible means available to the fund
under prevailing laws and regulations.
The fund will invest less than 30% of its
net assets directly and/or indirectly in
China A and B Shares and/or onshore
China fixed income securities on an
aggregated basis.
The fund may also invest up to 50% of
its net asset value in offshore China
ﬁxed income instruments including, but
not limited to, dim sum bonds.
“Eligible Market in China” refers to the
Shanghai Stock Exchange, the Shenzhen
Stock Exchange or the mainland China
interbank bond market, as the case
may be.
This fund may invest up to 10% of its
net assets in loans that comply with the
criteria applicable to Money Market
Instruments for the purposes of the Law
of 2010 (within the 10% limit as set out
under Part V, A. I 2. of the Prospectus).
The fund may, under normal market
conditions, invest up to 90% of its
net assets in fixed income securities
(including up to 40% in investment
grade bonds, up to 50% in high yield
bonds which include below investment
grade and unrated bonds, and up to
20% of its net assets in hybrid securities
and contingent convertibles), up to 10%
of its net assets in commodities and
up to 80% of its net assets in equities,
and up to 15% of its net assets in REITS.
The fund may invest up to 10% of its
net assets in urban investment bonds.
The fund may also invest up to 20% of
its net assets in collateralised and/or
securitised products (e.g. asset-backed
s e c u ri t i e s a n d m o r t g a g e - b a cke d
securities).
In adverse market conditions the fund
may invest up to 30% of its net assets in
cash, Money Market Instruments, and
money market funds.
The fund’s source of income will mainly
be generated from dividend payment
(from equity securities) and coupon
payments from bond holdings. The fund
intends to provide capital growth mainly
through its equity investments.

Fidelity Funds –
Growth & Income Fund

This fund will be managed with a more conservative
approach towards seeking high current income
and capital growth primarily through investment in
a combination of equities and bonds issued in the
developed and emerging markets. This fund will
appeal to investors seeking regular income and
moderate capital growth but who prefer a lower
level of risk than that normally associated with equity
investment only.
Portfolio Information:
Within the main asset classes described above the
fund may, under normal market conditions, invest less
than 30% of its net assets in global sub investment
grade and/or high yield bonds.
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Reference Ccy: USD
As the fund may invest globally, it
may invest across different countries
and regions. It is unconstrained in the
amount it may invest in any single
country or region.
The fund’s source of income will mainly
be generated from dividend payments
from equity securities and coupon
payments from bond holdings.
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1.3.3. BOND FUNDS
The aim of the Bond funds is to provide investors with relatively high income with the possibility of capital gains.
They may invest in, or achieve exposure to, bonds, debt instruments or elements of their return (such as credit,
interest rate or foreign exchange elements). Such bonds or debt instruments can, among others, be issued by
governments, agencies, supra-nationals, private or publicly quoted companies, special purpose or investment
vehicles, or trusts, which are linked to the geographies, sectors, credit quality, currency and asset classes reﬂected in
the investment objective of each individual fund. Where the investment objective refers to assets such as companies
of a particular country or region and in the absence of any further speciﬁcation, a company’s listing, incorporation,
domicile, or principal business activities may be referenced in the assessment. Power is reserved to invest up to
100% of the assets of any fund in securities issued or guaranteed by certain government and other public bodies
as described more fully in part V, section A. of the Prospectus. For any remaining assets, the Investment Manager
has the freedom to invest outside the fund’s principal geographies, market sectors, credit quality, currency or asset
classes.
The Bond funds may pay ﬁxed or variable coupons, whereby the variable element may be derived from prevailing
market interest rates or the performance of other assets (e.g. asset-backed securities). Unless otherwise speciﬁed
in its investment objective, securitised and/or collaterised securities, (e.g. asset-backed securities and mortgagebacked securities) will not exceed 20% of the net assets of each fund, provided that such limit will not apply to
investments in such securities issued or guaranteed by the United States government or United States government
sponsored entities. The repayment of a bond may have a ﬁxed date or may be subject to some issuer discretion
(e.g. some mortgage bonds). Bonds can have conversion or subscription rights to other assets attached to them
(e.g. convertible bonds including contingent convertible securities) and certain bonds may have equity-like features
(“Hybrids”). Not all bonds or debt instruments will have been rated by one or several rating agencies; some may
have a below investment grade rating. Unless otherwise stated in the investment objective of a fund, there is no limit
to the exposures of investment grade securities.
Any reference in this section to investment grade securities shall mean securities with a rating of BBB- or higher
from Standard & Poor’s or equivalent rating from an internationally recognised rating agency (in case of divergent
ratings, the worst of the best two credit ratings applies). Unless otherwise speciﬁed in its investment objective, sub
investment grade or high yield/ing securities will not exceed 20% of the net assets of each fund.
Any reference in this section to sub investment grade or high yield/ing securities shall mean securities with a rating
of BB+ or less from Standard & Poor’s or equivalent rating from an internationally recognised rating agency (in case
of divergent ratings, the worst of the best two credit ratings applies).
In selecting bond securities, several factors are considered in the investment process; for example, consideration
may include, but is not limited to, a company’s financials, including revenue and profit growth, balance sheet
health and positioning, cash ﬂows, and other ﬁnancial measures. In addition, company management, industry and
economic environment, and other factors may be considered in the investment process.
Occasionally, investments for all Bond funds may be made in bonds issued in currencies other than the fund’s
Reference Currency. The Investment Manager may choose to hedge currency exposures through the use of
instruments such as forward foreign exchange contracts.
With due consideration given to the restrictions on investments required by applicable law and regulations and on
an ancillary basis, the Bond funds may further hold cash and cash equivalents (including Money Market Instruments
and time deposits) up to 49% of their net assets. This percentage may exceptionally be exceeded if the Directors
consider this to be in the best interests of the Shareholders.
The Bond funds may have non-material exposure to loans that comply with the criteria applicable to Money Market
Instruments for the purposes of the Law of 2010. Some Bond funds may have a higher exposure to such instruments
as further detailed in the notes to the relevant funds.
Unless otherwise speciﬁed in its investment objective, each Bond fund may invest up to 10% of its net assets in UCITS
and UCIs.
The Bond funds are actively managed and do not seek to replicate or track the performance of any index. However,
as part of the Bond funds’ active allocation policy, the Investment Manager may invest a portion of their assets from
time to time in holdings and instruments which provide passive exposure, such as ETFs, futures, total return swaps,
and swaps/options on an index.
All Bond funds may use ﬁnancial derivative instruments provided (a) they are economically appropriate in that they
are realised in a cost-eﬀective way, (b) they are entered into for one or more of (i) reduction of risk, (ii) reduction of
cost and (iii) generation of additional capital or income for the Bond funds (including for investment purposes on a
non-extensive basis) with a level of risk which is consistent with the risk proﬁle of the relevant Bond fund(s) and the
risk diversiﬁcation rules laid down in part V. (5.1, A. III) of the Prospectus, and (c) their risks are adequately captured
by the risk management process of the Fund.
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Financial derivative instruments may be used to (i) increase or reduce exposure to interest rate risk (including
inﬂation) through the use of interest rate or bond futures, options, swaptions and interest rate, total return or inﬂation
swaps (ii) buy or sell part or all of the credit risk relating to single issuers, or multiple issuers referenced in a basket
or index through the use of options, credit default and total return swaps and (iii) to hedge, reduce or increase
exposure to currencies through the use of forwards, including non-deliverable forwards and currency swaps.
Financial derivative instruments may also be used to replicate the performance of physically held securities. Other
ﬁxed income strategies may include positions that beneﬁt from a decline in value or that give exposure to certain
elements of returns of a particular issuer or asset in order to provide returns that are unrelated to those of the general
market or positions that would not have been available without the use of ﬁnancial derivative instruments. Financial
derivative instruments may be over-the-counter (“OTC”) and/or exchange traded instruments on underlying assets.
Certain Bond funds may in addition make extensive use of ﬁnancial derivative instruments or use complex derivative
instruments or strategies to meet the investment objectives of the funds. When a Bond fund has such extended
derivative powers this will be mentioned in the investment objective of the relevant fund.
Unless otherwise speciﬁed in the notes to a fund under the title “Global Exposure”, the method used to calculate the
global exposure relating to ﬁnancial derivative instruments is the commitment approach (please refer to Part V, 5.1.,
D. of the Prospectus for further details).
While the judicious use of ﬁnancial derivative instruments may be beneﬁcial, ﬁnancial derivative instruments also
involve risks diﬀerent from, and, in certain cases greater than the risks presented by more traditional investments. The
use of ﬁnancial derivative instruments may cause the Share price to be more volatile. For a further description of risks
relating to the use of ﬁnancial derivative instruments, please refer to “Risk Factors”, Part I (1.2) of the Prospectus.
In accordance with Part V, section I. “EU Securities Financing Transaction Regulations” of the Prospectus, the Bond
funds may, for the purpose of Efficient Portfolio Management enter into repurchase and reverse of repurchase
agreements and engage in securities lending transactions. They will not enter into margin lending transactions.
Bond funds may use as well Total Return Swaps (including CFDs) to meet their investment objective.
For further details on the maximum and expected use by each fund of such transactions please refer to Appendix III
to this Prospectus.
For the funds that are specifically allowed by their investment objective to make direct investments in China A
Shares and/or onshore China ﬁxed income securities, such investments may be made through the QFII quota of
FIL Investment Management (Hong Kong) Limited, the Stock Connect, the China Interbank Bond Market direct
access scheme, the Bond Connect and/or any permissible means available to the funds under prevailing laws and
regulations.
Investor Proﬁle
Bond funds may be suitable for investors who wish to participate in debt markets while being prepared to accept
the risks described for each Bond fund under “Risk Factors”, Part I (1.2) of the Prospectus. Investment in a Bond fund
should be regarded as a long-term investment.
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The investment objective for each Bond fund stated below must be read together with the further information set
out in the above section.
Fund Name

Investment Objective

Notes

Fidelity Funds – Asia Paciﬁc
Strategic Income Fund

The fund seeks to deliver an attractive income and
capital appreciation by primarily investing in a broad
range of fixed income instruments of issuers in Asia
Pacific that have their head office or exercise a
majority of their activity in Asia Pacific. This region
includes certain countries considered to be emerging
markets. The fund will adopt an active asset allocation
approach, which may include investment into high yield
instruments and emerging markets. The fund may invest
in hybrid bonds (“Hybrids”), that is, debt securities
with equity-like features, issued by non-financial
institutions (corporate Hybrids) and by financial
institutions (financial Hybrids), including contingent
convertibles, as well as in other subordinated ﬁnancial
debt and preference shares. Investments will not be
required to meet minimum credit rating standards. Not
all securities will be rated for creditworthiness by an
internationally recognized rating agency. The manager
is not restricted in his choice of companies either by
market sector or industry, and will choose investments
largely determined by the availability of attractive
investment opportunities. The fund may invest its net
assets directly in onshore China ﬁxed income securities
listed or traded on any Eligible Market in China.

Reference Ccy: USD

Portfolio Information:
Onshore China fixed income securities are listed
or traded on any Eligible Market in China, and are
issued by a variety of issuers such as government,
quasi-government, banks, ﬁnancial institutions or other
corporate entities established or incorporated in China
or corporate entities with commercial activities in
China.

The fund invests in Asia Pacific and
may invest in diﬀerent countries in this
region. It is unconstrained in the amount
that it may invest in any country in this
region.
The fund may directly invest in onshore
China fixed income securities listed or
traded on any Eligible Market in China
through the QFII quota of FIL Investment
Management (Hong Kong) Limited.
The fund may invest less than 30% of its
net assets directly and/or indirectly in
onshore China ﬁxed income securities.
The fund may also invest up to 50% of
its net asset value in offshore China
ﬁxed income instruments including, but
not limited to, dim sum bonds.
This fund may invest up to 10% of its
net assets in loans that comply with the
criteria applicable to Money Market
Instruments for the purposes of the Law
of 2010 (within the 10% limit as set out
under Part V, A. I 2. of the Prospectus).
The fund’s source of income will mainly
be generated from dividend payments
from equity securities and coupon
payments from bond holdings.

Within the main asset classes described above
the fund may invest up to 100% of its net assets in
emerging markets, up to 90% of its net assets in high
yield instruments, up to 80% of its net assets in Asia
Pacific local currency bonds, up to 50% of its net
assets in oﬀshore China ﬁxed income instruments and
less than 30% of its total net assets in Hybrids and
contingent convertibles.

Fidelity Funds – Asian Bond Fund

Fidelity Funds –
Asian High Yield Fund

The fund aims to achieve income and capital
appreciation by investing primarily in investment
grade ﬁxed income securities of issuers that have their
principal business activities in the Asian region. This
region includes certain countries considered to be
emerging markets.

Reference Ccy: USD

This fund seeks a high level of current income and
capital appreciation by investing primarily in highyielding sub investment grade securities of issuers,
or in high-yielding securities of sub investment grade
issuers, all having their principal business activities in
the Asian region. This region includes certain countries
considered to be emerging markets.

Reference Ccy: USD

This fund will suit those investors seeking high income
and capital appreciation and who are prepared to
accept the risks associated with this type of investment.
The type of debt securities in which the fund will
primarily invest will be subject to high risk and will
not be required to meet a minimum rating standard.
Not all securities will be rated for creditworthiness by
an internationally recognized rating agency. The fund
may invest its net assets directly in onshore China
ﬁxed income securities listed or traded on any Eligible
Market in China.

The fund may directly invest in onshore
China fixed income securities listed or
traded on any Eligible Market in China
through the QFII quota of FIL Investment
Management (Hong Kong) Limited.

The fund invests in the Asian region and
may invest in diﬀerent countries in this
region. It is unconstrained in the amount
that it may invest in any country in this
region.

The fund invests in the Asian region and
may invest in diﬀerent countries in this
region. It is unconstrained in the amount
that it may invest in any country in this
region.

The fund may invest up to 10% of its
net assets directly in onshore China
ﬁxed income securities (with aggregate
exposure including direct and indirect
investments being less than 30% of its
assets).

Portfolio Information:
Onshore China fixed income securities are listed
or traded on any Eligible Market in China, and are
issued by a variety of issuers such as government,
quasi-government, banks, ﬁnancial institutions or other
corporate entities established or incorporated in China
or corporate entities with commercial activities in
China.
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Fund Name

Investment Objective

Notes

Fidelity Funds – China High Yield
Fund

This fund seeks a high level of current income by
investing primarily in high-yielding, sub-investment
grade or non-rated debt securities of issuers that
have their head oﬃce or exercise a majority of their
activity in the Greater China region (including China,
Hong Kong, Taiwan, and Macau). This region includes
certain countries considered to be emerging markets.
This fund will suit those investors seeking high income
and who are prepared to accept the risks associated
with this type of investment. The type of debt securities
in which the fund will primarily invest will be subject to
high risk and will not be required to meet a minimum
credit rating standard. Not all securities will be rated
for creditworthiness by an internationally recognized
rating agency. The fund may invest its net assets
directly in onshore China ﬁxed income securities listed
or traded on Eligible Markets in China. The manager
is not restricted in his choice of companies either by
market sector or industry, and will choose investments
largely determined by the availability of attractive
investment opportunities.

Reference Ccy: USD

Portfolio Information:
Onshore China fixed income securities are listed or
traded on Eligible Markets in China, and are issued
by a variety of issuers such as government, quasi
government, banks, financial institutions or other
corporate entities established or incorporated in China
or corporate entities whose commercial activities are
mainly carried out in China.

The fund invests in the Greater China
region (including China, Hong Kong,
Taiwan, and Macau) and may invest
in diﬀerent countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.
The fund may directly invest in onshore
China fixed income securities listed or
traded on Eligible Markets in China
through the QFII quota of FIL Investment
Management (Hong Kong) Limited, the
China Interbank Bond Market scheme
and/or via any other permissible means
available to the fund under prevailing
laws and regulations.
The fund may invest less than 30% of its
net assets directly and/or indirectly in
onshore China ﬁxed income securities.
The fund may also invest up to 100% of
its Net Asset Value in offshore China
ﬁxed income instruments including, but
not limited to, dim sum bonds.

The investments of the fund may be denominated in
various currencies and is not restricted to one single
currency.

Fidelity Funds –
Emerging Market Corporate
Debt Fund

The fund aims to achieve income and capital
appreciation through primarily investing in investment
grade and sub investment grade global emerging
market corporate debt securities denominated in
globally traded major currencies (“hard currencies”).
The fund may also invest in global emerging market
debt instruments denominated in local currency. Up
to 25% of the assets of the fund may be invested in
sovereign bonds of emerging market issuers.
Investments will be made within, although not limited
to, Latin America, South East Asia, Africa, Eastern
Europe (including Russia) and the Middle East. The
fund may invest its net assets directly in onshore China
ﬁxed income securities listed or traded on any Eligible
Market in China.
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Reference Ccy: USD
The fund invests in Latin America, Asia,
Africa, Eastern Europe (including Russia)
and the Middle East and may invest
in diﬀerent countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.
It is understood that under the current
Luxembourg regulation a fund may
invest not more than 10% of its net
assets in unlisted securities not dealt on
a Regulated Market. Some investments
in Russian securities may be considered
as falling under such limit.

Portfolio Information:
The fund is not subject to any limitation on the portion
of its Net Asset Value that may invest in sub investment
grade securities or issuers.

The fund can directly invest in onshore
China fixed income securities listed or
traded on any Eligible Market in China
through the QFII quota of FIL Investment
Management (Hong Kong) Limited.

Onshore China fixed income securities are listed
or traded on any Eligible Market in China, and are
issued by a variety of issuers such as government,
quasi-government, banks, ﬁnancial institutions or other
corporate entities established or incorporated in China
or corporate entities with commercial activities in
China.

The fund may invest up to 10% of its
net assets directly in onshore China
ﬁxed income securities (with aggregate
exposure including direct and indirect
investments being less than 30% of its
assets).
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Fund Name

Investment Objective

Notes

Fidelity Funds –
Emerging Market Debt Fund

The fund aims to achieve income and capital
appreciation through primarily investing in global
emerging-markets debt securities. The fund may also
invest in other types of securities, including local
market debt instruments, ﬁxed income, equity securities
and corporate bonds of emerging market issuers, and
lower quality debt securities. Investments will be made
within, although not limited to, Latin America, South
East Asia, Africa, Eastern Europe (including Russia)
and the Middle East. The fund may invest its net assets
directly in onshore China ﬁxed income securities listed
or traded on any Eligible Market in China.

Reference Ccy: USD

Portfolio Information:
Onshore China fixed income securities are listed
or traded on any Eligible Market in China, and are
issued by a variety of issuers such as government,
quasi-government, banks, ﬁnancial institutions or other
corporate entities established or incorporated in China
or corporate entities with commercial activities in
China.
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The fund invests in Latin America, Asia,
Africa, Eastern Europe (including Russia)
and the Middle East, and may invest
in diﬀerent countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.
It is understood that under the current
Luxembourg regulation a fund may
invest not more than 10% of its net
assets in unlisted securities not dealt on
a Regulated Market. Some investments
in Russian securities may be considered
as falling under such limit.
The fund can directly invest in onshore
China fixed income securities listed or
traded on any Eligible Market in China
through the QFII quota of FIL Investment
Management (Hong Kong) Limited.

The fund is unconstrained in the amount that it may
invest in sub investment grade and/or high yield
securities or issuers.

The fund may invest up to 10% of its
net assets directly in onshore China
ﬁxed income securities (with aggregate
exposure including direct and indirect
investments being less than 30% of its
assets).

Fidelity Funds – Euro Bond Fund

The fund invests primarily in bonds denominated in
Euro.

Reference Ccy: Euro

Fidelity Funds – Euro Corporate
Bond Fund

The fund will invest primarily in Euro denominated
corporate debt securities. The fund may invest less
than 30% of its assets in non-Euro denominated debt
securities and/or non-corporate debt securities.
Exposure to non-Euro denominated debt securities
may be hedged back into Euro (as described in the
Prospectus).

Reference Ccy: Euro

Fidelity Funds – Euro Short Term
Bond Fund

The fund invests primarily in Euro-denominated debt
securities, focusing its investments in investment grade
European fixed-rate bonds with less than five years
to effective maturity. The average duration of the
fund’s investments will not exceed three years. The
fund may invest less than 30% of its assets in non-Euro
denominated debt securities. Exposure to non-Euro
denominated debt securities may be hedged back into
Euro (as described in the Prospectus).

Reference Ccy: Euro

Fidelity Funds – European High
Yield Fund

This fund seeks a high level of current income and
capital appreciation by investing primarily in highyielding, sub investment grade securities of issuers that
have their head oﬃce or who exercise a predominant
part of their activity in Western, Central and Eastern
Europe (including Russia). This region includes certain
countries considered to be emerging markets. The type
of debt securities in which the fund will primarily invest
will be subject to high risk and will not be required
to meet a minimum rating standard. Most but not all
will be rated for creditworthiness by an internationally
recognised rating agency.

Reference Ccy: Euro
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The fund invests in Western, Central and
Eastern Europe (including Russia) and
may invest in diﬀerent countries in this
region. It is unconstrained in the amount
that it may invest in any country in this
region.
It is understood that under the current
Luxembourg regulation a fund may
invest not more than 10% of its net
assets in unlisted securities not dealt on
a Regulated Market. Some investments
in Russian securities may be considered
as falling under such limit.
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Fund Name

Investment Objective

Notes

Fidelity Funds – Flexible Bond
Fund

The fund aims to achieve income and capital growth
by primarily investing in a broad range of fixed
income instruments of issuers globally, including those
located, listed or exposed to emerging markets, either
denominated in Sterling or other currencies. Emerging
market debt may include investments within, although
not limited to, Latin America, Asia, Africa, Eastern Europe
(including Russia) and the Middle East.

Reference Ccy: GBP

Exposure to non-Sterling denominated debt securities
will be largely hedged back to Sterling.
Portfolio information:
The investments of the fund are not restricted either
by region or country, market sector or industry, and
investments chosen will be largely determined by the
availability of attractive investment opportunities. The
fund may invest up to 50% of its assets in high-yielding,
lower quality instruments which will not be required to
meet minimum rating standards and may not be rated
for creditworthiness by any internationally recognised
rating agency.
The fund may make use of financial derivative
instruments for investment purposes or use complex
financial derivative instruments or strategies to meet
the investment objectives of the fund with a level of
risk which is consistent with the risk proﬁle of the fund.
Financial derivative instruments may be used to create
economic exposure to the underlying asset, this may
include futures, forwards, options, and swaps. The fund
will use (i) index, basket or single credit default and
total return swaps to gain exposure or reduce credit
risk of issuers, (ii) interest rate futures, swaps or options
to actively manage the level of interest rate risk and
(iii) currency derivatives to hedge or gain exposure to
currencies. The long and short active currency positions
implemented by the fund may not be correlated with the
underlying securities positions held by the fund.

Fidelity Funds – Global Bond Fund

Fidelity Funds – Global Income
Fund

The fund invests in fixed income securities issued in
global markets to maximise performance measured in
US Dollars. The fund may invest its net assets directly in
onshore China fixed income securities listed or traded
on any Eligible Market in China. As this fund may invest
globally, it may be exposed to countries considered to be
emerging markets.

Reference Ccy: USD

Portfolio information:
Onshore China fixed income securities are listed
or traded on any Eligible Market in China, and are
issued by a variety of issuers such as government,
quasi-government, banks, ﬁnancial institutions or other
corporate entities established or incorporated in China
or corporate entities with commercial activities in China.

The fund may invest up to 10% of its
net assets directly in onshore China
ﬁxed income securities (with aggregate
exposure including direct and indirect
investments being less than 30% of its
assets).

This fund seeks a high level of current income and the
potential for capital appreciation by primarily investing
in a portfolio of global fixed income securities,
including, but not limited to, investment grade
corporate bonds and government bonds of varying
maturities, and high yield bonds and emerging market
debt denominated in various currencies. Emerging
market debt may include investments within, although
not limited to, Latin America, South East Asia, Africa,
Eastern Europe (including Russia) and the Middle East.
The fund may invest its net assets directly in onshore
China ﬁxed income securities listed or traded on any
Eligible Market in China.

Reference Ccy: USD

Portfolio Information:
At least 50% of the portfolio will be invested in
investment grade fixed income securities, with the
balance invested in, but not limited to, high yielding
debt securities, which normally carry sub-investment
grade ratings and emerging market debt.

The fund can directly invest in onshore
China fixed income securities listed or
traded on any Eligible Market in China
through the QFII quota of FIL Investment
Management (Hong Kong) Limited.

The investments of the fund are not restricted either
by region or country, and bonds will be chosen for
investment largely determined by the availability of
attractive investment opportunities. Onshore China
fixed income securities are listed or traded on any
Eligible Market in China, and are issued by a variety
of issuers such as government, quasi-government,
banks, ﬁnancial institutions or other corporate entities
established or incorporated in China or corporate
entities with commercial activities in China.
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The fund can directly invest in onshore
China fixed income securities listed or
traded on any Eligible Market in China
through the QFII quota of FIL Investment
Management (Hong Kong) Limited.

As the fund may invest globally, it may
invest across different countries and
regions. It is unconstrained in the amount
that it may invest in a country or region.
It is understood that under the current
Luxembourg regulation a fund may
invest not more than 10% of its net assets
in unlisted securities not dealt on a
Regulated Market. Some investments in
Russian securities may be considered as
falling under such limit.

The fund may invest up to 10% of its
net assets directly in onshore China
fixed income securities (with aggregate
exposure including direct and indirect
investments being less than 30% of its
assets).
The fund’s source of income will mainly
be generated from coupon payments
from bond holdings.
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Fund Name

Investment Objective

Notes

Fidelity Funds –
Global Inﬂation-linked Bond Fund

The aim of the fund is to generate an attractive real
level of income and capital appreciation by utilising
a range of strategies from within, amongst others, the
global inﬂation-linked, interest rate and credit markets.
These strategies include, but are not limited to, active
yield curve strategies, sector rotation, security selection,
relative value management and duration management.
The fund primarily invests in bonds and short-term
securities. It may also invest in derivatives.

Reference Ccy: USD
As the fund may invest globally, it may
invest across different countries and
regions. It is unconstrained in the amount
that it may invest in a country or region.
The indices referred to are compliant
with article 44 of the Law of 2010.

The fund invests primarily in inflation-linked bonds,
nominal bonds and other debt securities of worldwide
issuers in developed and emerging markets including
but not limited to those issued by governments, agencies,
supranationals, corporations and banks. The fund may
invest less than 30% in Money Market Instruments and
bank deposits, up to 25% in convertible bonds and up
to 10% in shares and other participations rights. These
investments include investment grade and non-investment
grade assets.
Portfolio Information:
The fund may make use of financial derivative
instruments for investment purposes or use complex
financial derivative instruments or strategies to meet
the investment objectives of the fund with a level of
risk which is consistent with the risk proﬁle of the fund.
Financial derivative instruments may be used to create
economic exposure to an asset akin to a physical
holding of that asset. The fund will use (i) interest
rate swaps to actively manage the level of interest
rate risk, (ii) inflation swaps to eliminate unwanted,
or pursue desired, inflation risks, and (iii) currency
derivatives to hedge or gain exposure to currencies or
replicate currency exposure of the underlying securities
of a bond index. The long and short active currency
positions implemented by the fund may not be
correlated with the underlying securities positions held
by the fund.

Fidelity Funds – Global Short
Duration Income Fund

This fund seeks to deliver an attractive income whilst
maintaining an average duration of investments
that does not exceed three years. The fund primarily
invests in a portfolio of global ﬁxed income securities,
including, but not limited to, investment grade*
corporate bonds and government bonds of varying
maturities, and high yield bonds and emerging market
debt denominated in various currencies. Emerging
market debt may include investments within, although
not limited to, Latin America, South East Asia, Africa,
Eastern Europe (including Russia) and the Middle East.
The fund may invest into Money Market Instruments
and/or other short term debt instruments including
certiﬁcates of deposit, commercial paper and ﬂoating
rate notes, as well as in cash and cash equivalents.
The fund may invest its net assets directly in onshore
China ﬁxed income securities listed or traded on any
Eligible Market in China.
The portfolio seeks to maintain an overall average
credit rating of investment grade* but the fund may
invest up to 50% of its assets in high yield bonds.
Portfolio information:
The average credit rating is the weighted average
of all fixed income securities’ credit ratings in the
fund (including investments through derivatives) and
excluding cash. At least 50% of the portfolio will be
invested in investment grade* ﬁxed income securities,
with the balance invested in, but not limited to, high
yielding debt securities, which normally carry subinvestment grade ratings and emerging market debt.
Such balance will not be required to meet minimum
credit rating standards. Not all securities will be rated
for creditworthiness by an internationally recognized
rating agency. The manager is not restricted in his
choice of companies either by region or country,
and will choose bonds largely determined by the
availability of attractive investment opportunities.

Reference Ccy: USD
As the fund may invest globally, it
may invest across different countries
and regions. It is unconstrained in the
amount that it may invest in a country or
region.
The fund can directly invest in onshore
China fixed income securities listed or
traded on any Eligible Market in China
through the QFII quota of FIL Investment
Management (Hong Kong) Limited.
The fund may invest up to 10% of its
net assets directly in onshore China
ﬁxed income securities (with aggregate
exposure including direct and indirect
investments being less than 30% of its
assets).
This fund may invest up to 10% of its
net assets in loans that comply with the
criteria applicable to Money Market
Instruments for the purposes of the Law
of 2010 (within the 10% limit as set out
under Part V, A. I 2. of the Prospectus).
The fund’s source of income will mainly
be generated from coupon payments
from bond holdings.

Onshore China fixed income securities are listed
or traded on any Eligible Market in China, and are
issued by a variety of issuers such as government,
quasigovernment, banks, ﬁnancial institutions or other
corporate entities established or incorporated in China
or corporate entities with commercial activities in
China.
* As rated by internationally recognised rating agencies.
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Fund Name

Investment Objective

Notes

Fidelity Funds – Sustainable
Strategic Bond Fund

The fund seeks to maximise return through capital
appreciation and income by primarily investing in a
broad range of fixed income instruments of issuers
globally.

Reference Ccy: USD

The fund adopts a best-in-class strategy under which
a minimum of 70% of the fund’s net assets will be
invested in securities which are deemed to maintain
sustainable characteristics. Sustainable characteristics
may include but are not limited to eﬀective governance
and superior management of environmental and social
issues (‘ESG’), and an issuer is deemed to maintain
this, if it has an ESG rating which is above the minimum
ESG rating threshold determined by the Investment
Manager from time to time. The Investment Manager
will assess the ratings of securities and their issuers
based on quantitative and qualitative assessments of
their sustainability characteristics.

The fund can directly invest in onshore
China fixed income securities listed or
traded on any Eligible Market in China
through the QFII quota of FIL Investment
Management (Hong Kong) Limited.
The fund may invest up to 10% of its
net assets directly in onshore China
ﬁxed income securities (with aggregate
exposure including direct and indirect
investments up to 30% of its assets).
Less than 30% of the fund’s assets will
be invested in Hybrids and contingent
convertible bonds, with less than 20%
of the total net assets to be invested in
contingent convertible bonds.

“Quantitative assessments” will be by reference to ESG
ratings from external providers, or an internal rating
assigned by the Investment Manager using relevant
data in third-party certificates or labels, assessment
reports on carbon footprints, and percentage of
revenue or profits of the issuers generated from
ESG-relevant activities. “Qualitative assessments” will
be by reference to case studies, environmental impact
associated with the issuers, product safety documents,
customer reviews, company visits or data from
proprietary models and local intelligence. Assessment
factors and minimum ratings thresholds may change
over time or vary in importance depending on the
sector or industry an issuer operates in.
The fund adheres to a principles-based exclusion
framework which sets out the basis upon which certain
issuers are excluded from its permissible investment
universe. The framework incorporates both normsbased screening and negative screening of certain
sectors, companies or practices based on speciﬁc ESG
criteria to be determined by the Investment Manager
from time to time. The norms-based screening includes
issuers which fail to behave in a way which meets
their fundamental responsibilities in the areas of
human rights, labour, environment and anti-corruption
as set out by the Ten Principles of the United Nations
Global Compact. The negative screening includes
issuers within certain single product categories or
industries which are fundamentally unsustainable or
are associated with signiﬁcant risks or liabilities from
societal, environmental or health related harm. As an
illustrative example, manufacturers of controversial
weapons (e.g. land mines, nuclear weapons) are
excluded from the investment universe of the fund
under this framework. The current exclusion criteria
may be updated from time to time. To apply this
exclusion, the Investment Manager may use data
provided by internal research teams as well as various
external ESG data, tools and research providers.
The fund will adopt an active asset allocation
approach, which may include but not limited to
investment into high yield instruments and emerging
markets. Investments will not be required to meet
minimum rating standards. The fund may invest its net
assets directly in onshore China ﬁxed income securities
listed or traded on any Eligible Market in China.
The fund may also invest in issuers which demonstrate
improving sustainable characteristics.
Portfolio Information:
The fund is not subject to any limitation on the portion
of its Net Asset Value that may invest in high yield
securities or issuers.
Onshore China fixed income securities are listed
or traded on any Eligible Market in China, and are
issued by a variety of issuers such as government,
quasi-government, banks, ﬁnancial institutions or other
corporate entities established or incorporated in China
or corporate entities with commercial activities in
China.
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The fund may make use of financial derivative
instruments for investment purposes or use complex
financial derivative instruments or strategies to meet
the investment objectives of the fund with a level of
risk which is consistent with the risk proﬁle of the fund.
Financial derivative instruments may be used to create
economic exposure to the underlying asset, this may
include futures, forwards, options, and swaps. The fund
will use (i) index, basket or single credit default and
total return swaps to gain exposure or reduce credit
risk of issuers, (ii) interest rate futures, swaps or options
to actively manage the level of interest rate risk and
(iii) currency derivatives to hedge or gain exposure to
currencies. The long and short active currency positions
implemented by the fund may not be correlated with
the underlying securities positions held by the fund.

Fidelity Funds – US Dollar Bond
Fund

The fund invests principally in US Dollar denominated
debt securities.
The fund is actively managed. The Investment
Manager will, when selecting investments for the Fund
and for the purposes of monitoring risk, consider the
ICE BofAML US Large Cap Corporate & Government
Index (the “Benchmark ” ) as the Benchmark
constituents best represent the characteristics the fund
is seeking to gain exposure to. When monitoring risk,
the Investment Manager references the Benchmark
for the purpose of setting internal guidelines. These
guidelines represent overall levels of exposure relative
to the Benchmark and do not imply that the fund
will invest in the Benchmark’s constituents. Where
the fund invests in securities that are included in the
Benchmark its allocation to those securities is likely to
diﬀer from the Benchmark allocation. The Investment
Manager has a wide degree of freedom relative to the
Benchmark with regards to investment selection and
it may invest in issuers, sectors, countries and security
types not included in the Benchmark in order to take
advantage of investment opportunities. It is expected
that over long time periods, the fund’s performance
will differ from the Benchmark. However, over short
time periods, the fund’s performance may be close
to the Benchmark, depending on market conditions.
The fund’s performance can be compared to the
Benchmark.

Fidelity Funds – US High Yield
Fund
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This fund seeks a high level of current income and
capital appreciation by investing primarily in highyielding, lower-quality securities of issuers that have
their principal business activities in the United States.
This fund will suit those investors seeking high income
and capital appreciation and who are prepared to
accept the risks associated with this type of investment.
The type of debt securities in which the fund will
primarily invest will be subject to high risk, will not be
required to meet a minimum rating standard and may
not be rated for creditworthiness by any internationally
recognised rating agency.

Reference Ccy: USD
The fund is unconstrained in the amount
that it may invest in the USA.

Reference Ccy: USD
This fund may invest up to 10% of its
net assets in loans that comply with the
criteria applicable to Money Market
Instruments for the purposes of the Law
of 2010 (within the 10% limit as set out
under Part V, A. I 2. of the Prospectus).
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1.3.4. CASH FUNDS
The Cash funds qualify as Short-Term Variable Net Asset Value Money Market Funds and have been duly authorised
by the CSSF in accordance with the provisions of the MMFR.
The aim of the Cash funds is to provide investors with a return in line with money market rates where both
capital security and liquidity are primary considerations from professionally managed portfolios of Money
Market Instruments and other assets permitted by MMFR in diﬀerent geographical areas and currencies, with the
opportunity to achieve the objective of regular income and high liquidity. For the remaining assets, the Investment
Manager has the freedom to invest in other permitted assets, within the restrictions imposed by MMFR.
All Cash funds have the same investment policy, the essential diﬀerences being the currency in which their assets
are denominated. The assets of the Cash funds shall exclusively be composed of Money Market Instruments, and
other eligible assets under the MMFR (as detailed in Part V. 5.2 Investment Powers and Safeguards for Cash funds)
and ancillary liquid assets. No Cash fund will invest into units or shares of other Money Market Funds.
All Cash funds may use ﬁnancial derivative instruments only for the purpose of hedging the interest rate or exchange
rate risks inherent in other investments of the relevant Cash funds. Financial derivative instruments may include
interest rate futures, interest rate swaps, forward contracts or a combination thereof.
Unless otherwise speciﬁed in the notes to a fund under the title “Global Exposure”, the method used to calculate the
global exposure relating to derivative instruments is the commitment approach (please refer to Part V, 5.1., D. of the
Prospectus for further details).
In accordance with Part V, 5.2 Investment Powers and Safeguards for Cash funds of the Prospectus, the Cash
funds may enter into reverse repurchase and repurchase agreements. They will not enter into securities lending
transactions nor margin lending transactions.
For further details on the maximum and expected use by each fund of such transactions please refer to Appendix III
to this Prospectus.
Investor Proﬁle
Cash funds would mainly suit investors for whom capital security and liquidity are primary considerations,
recognising that the Net Asset Value of the funds is not guaranteed, that Shares of the funds are not bank deposits
and there is no assurance that any appreciation in value of Shares will occur (because of the risk that the principal
invested is capable of ﬂuctuation).
Investors should also note that the Cash funds do not rely on external support for guaranteeing liquidity or
stabilising the Net Asset Value per Share, and that the risk of loss of the principal is borne by the investor.
At the date of this Prospectus, each of the Cash Funds is rated Aaa-mf by Moody’s Investor Services, Inc. These
ratings are not intended to evaluate the prospective performance of the relevant fund with respect to appreciation,
volatility of Net Asset Value, or yield. Such ratings were solicited by the Management Company and ﬁnanced by the
relevant fund.
The investment objective for each Cash fund stated below must be read together with the further information set
out in the above section.
Fund Name

Investment Objective

Notes

Fidelity Funds –
Australian Dollar Cash Fund

The fund invests principally in Australian Dollar
denominated Money Market Instruments, reverse
repurchase agreements and deposits.

Reference Ccy: AUD

Fidelity Funds –
Euro Cash Fund

The fund invests principally in Euro denominated
Money Market Instruments, reverse repurchase
agreements and deposits.

Reference Ccy: Euro

Fidelity Funds –
Sterling Cash Fund

The fund invests principally in United Kingdom Pounds
Sterling denominated Money Market Instruments,
reverse repurchase agreements and deposits.

Reference Ccy: GBP

Fidelity Funds –
US Dollar Cash Fund

The fund invests principally in US Dollar denominated
Money Market Instruments, reverse repurchase
agreements and deposits.

Reference Ccy: USD
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No sales, switching or redemption
charges are applied to this fund.

No sales, switching or redemption
charges are applied to this fund.

No sales, switching or redemption
charges are applied to this fund.

No sales, switching or redemption
charges are applied to this fund.
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1.3.5. FIDELITY LIFESTYLE FUNDS
The aim of the Fidelity Lifestyle Funds is to provide investors with a range of funds that will be managed using a
life cycle approach, designed to maximise total investment return by holding a diversiﬁed portfolio. This should
be achieved by co-managing assets and by changing the asset allocation over time. Where initially the funds may
be heavily invested in, or achieve exposure to, equities, they may also be invested in, or achieve exposure to, a
more conservative portfolio of bonds, interest bearing debt securities, money market securities or elements of their
return (such as credit, interest rate or foreign exchange elements), throughout the world. The percentage weightings
will vary over time as the fund approaches, reaches and passes its target date in accordance with the investment
objective and individual market developments. Unless otherwise speciﬁed in its investment objective, each Fidelity
Lifestyle Fund does not have a maturity date and will not automatically terminate at the target year, but will continue
to be managed in accordance with its stated investment objective and policy. After passing its target date, each
Fidelity Lifestyle Fund will primarily allocate investments in bonds, cash and cash equivalents.
Bonds or debt instruments can, among others, be issued by governments, agencies, supra-nationals, private or
publicly quoted companies, special purpose or investment vehicles, or trusts. They may pay fixed or variable
coupons, whereby the variable element may be derived from prevailing market interest rates or the performance
of other assets (e.g. asset-backed securities). Where the investment objective refers to assets such as companies
of a particular country or region and in the absence of any further speciﬁcation, a company’s listing, incorporation,
domicile, or principal business activities may be referenced in the assessment. Unless otherwise specified in
its investment objective, securitised and/or collaterised securities (e.g. asset-backed securities and mortgagebacked securities) will not exceed 20% of the net assets of each fund, provided that such limit will not apply to
investments in such securities issued or guaranteed by the United States government or United States government
sponsored entities. The repayment of a bond may have a ﬁxed date or may be subject to some issuer discretion
(e.g. some mortgage bonds). Bonds can have conversion or subscription rights to other assets attached to them
(e.g. convertible bonds including contingent convertible securities) and certain bonds may have equity-like features
(Hybrids). Not all bonds or debt instruments will have been rated by one or several rating agencies; some may
have a below investment grade rating. Unless otherwise stated in the investment objective of a fund, there is no limit
to the exposures of investment grade securities.
Investments for the Euro denominated Fidelity Lifestyle Funds may be made in Transferable Securities and/or debt
instruments issued in currencies other than the fund’s Reference Currency. The Investment Manager may choose to
hedge currency exposures through the use of instruments such as forward foreign exchange contracts. The Board
may from time to time introduce additional funds to complement the funds detailed below.
The Fidelity Lifestyle Funds may have non-material exposure to loans that comply with the criteria applicable to
Money Market Instruments for the purposes of the Law of 2010.
Unless otherwise speciﬁed in its investment objective, each Fidelity Lifestyle Fund may invest up to 10% of its net
assets in UCITS and UCIs.
The Fidelity Lifestyle funds are actively managed and do not seek to replicate or track the performance of any
index. However, as part of the Fidelity Lifestyle funds’ active allocation policy, the Investment Manager may invest a
portion of their assets from time to time in holdings and instruments which provide passive exposure, such as ETFs,
futures, total return swaps, and swaps/options on an index.
All Fidelity Lifestyle Funds may use ﬁnancial derivative instruments provided (a) they are economically appropriate
in that they are realised in a cost-eﬀective way, (b) they are entered into for one or more of (i) reduction of risk,
(ii) reduction of cost and (iii) generation of additional capital or income for the Fidelity Lifestyle Funds (including
for investment purposes on a non-extensive basis) with a level of risk which is consistent with the risk proﬁle of the
relevant Fidelity Lifestyle Fund(s) and the risk diversiﬁcation rules laid down in part V. (5.1, A. III) of the Prospectus,
and (c) their risks are adequately captured by the risk management process of the Fund.
Financial derivative instruments may be used to replicate the performance of physically held securities. Financial
derivative instruments such as futures, contracts for difference and equity swaps may be used to synthetically
replicate the performance of a single stock, basket or index of equity securities. Options such as puts, calls and
warrants may be used to aﬀord funds the right or obligation to buy or sell equity at a predetermined value and
thereby either generate capital growth, income, or reduce risk. Also, ﬁnancial derivative instruments may be used
to (i) increase or reduce exposure to interest rate risk (including inﬂation) through the use of interest rate or bond
futures, options, swaptions and interest rate, total return or inﬂation swaps (ii) buy or sell part or all of the credit risk
relating to single issuer, or multiple issuers referenced in a basket or index through the use of options, credit default
and total return swaps and (iii) to hedge, reduce or increase exposure to currencies through the use of forwards,
including non-deliverable forwards and currency swaps.
Other ﬁxed income strategies may include positions that beneﬁt from a decline in value or that give exposure to
certain elements of returns of a particular issuer or asset in order to provide returns that are unrelated to those
of the general market or positions that would not have been available without the use of financial derivative
instruments. Financial derivative instruments may be over-the-counter (“OTC”) and/or exchange traded instruments
on underlying assets.
Certain Fidelity Lifestyle Funds may in addition make extensive use of ﬁnancial derivative instruments or use complex
derivative instruments or strategies to meet the investment objectives of the funds. When a Fidelity Lifestyle Fund has
such extended derivative powers, this will be mentioned in the investment objective of the relevant fund.
Unless otherwise speciﬁed in the notes to a fund under the title “Global Exposure”, the method used to calculate the
global exposure relating to ﬁnancial derivative instruments is the commitment approach (please refer to Part V, 5.1.,
D. of the Prospectus for further details).
While the judicious use of ﬁnancial derivative instruments may be beneﬁcial, ﬁnancial derivative instruments also
involve risks diﬀerent from, and, in certain cases greater than the risks presented by more traditional investments.
The use of ﬁnancial derivative instruments may cause the Share price to be more volatile. For a further description
of risks relating to the use of financial derivative instruments, please refer to “Risk Factors”, Part I (1.2) of the
Prospectus.
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In accordance with Part V, section I. “EU Securities Financing Transaction Regulations” of the Prospectus, the
Fidelity Lifestyle Funds may, for the purpose of Eﬃcient Portfolio Management enter into repurchase and reverse
of repurchase agreements and engage in securities lending transactions. They will not enter into margin lending
transactions. Fidelity Lifestyle Funds may use as well Total Return Swaps (including CFDs) to meet their investment
objective.
For further details on the maximum and expected use by each fund of such transactions please refer to Appendix III
to this Prospectus.
Investor Proﬁle
Fidelity Lifestyle Funds may be suitable for investors who wish to participate in capital markets while being prepared
to accept the risks described for each Fidelity Lifestyle Fund under “Risk Factors”, Part I (1.2) of the Prospectus and
should not be selected based solely on the investors’ age or retirement date. Investment in a Fidelity Lifestyle Fund
should be regarded as a long-term investment.
The investment objective for each Fidelity Lifestyle Fund stated below must be read together with the further
information set out in the above section.
Fund Name

Investment Objective

Notes

Fidelity Funds –
Fidelity TargetTM 2020 Fund

The fund aims to provide long-term capital growth for
investors planning to withdraw substantial portions
of their investment in the year 2020. The fund will
typically invest in equities, bonds, interest bearing
debt securities and money market securities throughout
the world, including emerging markets, in accordance
with an asset allocation that will become increasingly
conservative as the year 2020 is approached.

Reference Ccy: USD

Fidelity Funds –
Fidelity TargetTM 2025 (Euro) Fund

The fund aims to provide long-term capital growth
for Euro investors planning to withdraw substantial
portions of their investment in the year 2025. The fund
will typically invest in a wide range of investments
covering markets throughout the world, including
emerging markets, and providing exposure to bonds,
equities, interest bearing securities and money market
securities as well as instruments providing exposure to
commodities, in accordance with an asset allocation
that will become increasingly conservative as the year
2025 is approached. The Euro to which the name of the
fund refers is a currency of reference and not a currency
of investments. Accordingly, the fund may also invest its
assets in currencies other than the Euro.

Reference Ccy: Euro

The fund aims to provide long-term capital growth
for Euro investors planning to withdraw substantial
portions of their investment in the year 2030. The fund
will typically invest in a wide range of investments
covering markets throughout the world, including
emerging markets, and providing exposure to bonds,
equities, interest bearing securities and money market
securities as well as instruments providing exposure to
commodities, in accordance with an asset allocation
that will become increasingly conservative as the year
2030 is approached. The Euro to which the name of
the fund refers is a currency of reference and not a
currency of investments. Accordingly, the fund may
also invest its assets in currencies other than the Euro.

Reference Ccy: Euro

Fidelity Funds –
Fidelity TargetTM 2030 (Euro) Fund
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As the fund may invest globally, it
may invest across different countries
and regions. It is unconstrained in the
amount that it may invest in a country
or region.

As the fund may invest globally, it
may invest across different countries
and regions. It is unconstrained in the
amount that it may invest in a country
or region.
Any commodity exposure for this fund
will be obtained through eligible
instruments and derivatives such
as units/shares of UCITS/or other
UCIs, Exchange Traded Funds and
commodity index swap transactions
compliant with article 9 of the GrandDucal Regulation of 8 February 2008
and transferable securities and money
market instruments with no embedded
derivatives.

As the fund may invest globally, it
may invest across different countries
and regions. It is unconstrained in the
amount that it may invest in a country
or region.
Any commodity exposure for this fund
will be obtained through eligible
instruments and derivatives such
as units/shares of UCITS/or other
UCIs, Exchange Traded Funds and
commodity index swap transactions
compliant with article 9 of the GrandDucal Regulation of 8 February 2008
and transferable securities and money
market instruments with no embedded
derivatives.
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1.3.6. INSTITUTIONAL RESERVED FUNDS
The Institutional Reserved funds are a range of Institutional Reserved Equity funds within the Fund which may only be
acquired by institutional investors or those who meet the requirements established from time to time by the General
Distributor. The I class of Shares is designed principally for investment of assets of institutional investors such as
pension funds, charities and local government bodies.
Institutional Reserved Equity Funds
The aim of all Institutional Reserved Equity funds is to provide investors with long-term capital growth from diversiﬁed
and actively managed portfolios of securities or related instruments, including ﬁnancial derivative instruments. The
income from these funds is expected to be low. Institutional Reserved Equity funds will invest in, or achieve exposure
to, equities (i) in the markets and sectors reﬂected in the name of each individual fund (where the investment objective
refers to investments in companies of a particular country or region and in the absence of any further speciﬁcation, a
company’s listing, incorporation, domicile, or principal business activities may be referenced in the assessment) and,
(ii) in companies established outside those markets but which derive a signiﬁcant proportion of their earnings from
those markets. Unless stated in the investment objective of an Institutional Reserved Equity Fund, the selection of a
company for investment is not restricted on the basis of market capitalisation or industry. For any remaining assets, the
Investment Manager has the freedom to invest outside the fund’s principal geographies, market sectors, currency or
asset classes.
Unless otherwise speciﬁed in its investment objective, each Institutional Reserved Equity Fund may invest up to 10% of
its net assets in UCITS and UCIs.
The Institutional Reserved Equity funds are actively managed and do not seek to replicate or track the performance of
any index. However, as part of the Institutional Reserved Equity funds’ active allocation policy, the Investment Manager
may invest a portion of their assets from time to time in holdings and instruments which provide passive exposure, such
as ETFs, futures, total return swaps, and swaps/options on an index.
All Institutional Reserved Equity funds may use financial derivative instruments provided (a) they are economically
appropriate in that they are realised in a cost-eﬀective way, (b) they are entered into for one or more of (i) reduction of
risk, (ii) reduction of cost and (iii) generation of additional capital or income for the Institutional Reserved Equity funds
(including for investment purposes on a non-extensive basis) with a level of risk which is consistent with the risk proﬁle
of the relevant Institutional Reserved Equity fund(s) and the risk diversiﬁcation rules laid down in part V. (5.1, A. III) of
the Prospectus, and (c) their risks are adequately captured by the risk management process of the Fund.
Financial derivative instruments such as futures, contracts for diﬀerence and equity swaps may be used to synthetically
replicate the performance of a single stock, basket or index of equity securities. Options such as puts, calls and
warrants may be used to afford funds the right or obligation to buy or sell equity at a predetermined value and
thereby either generate capital growth, income, or reduce risk. Forwards, non-deliverable forwards and currency swaps
may also be used to manage currency exposures within a fund. Financial derivative instruments may be over-thecounter (“OTC”) and/or exchange traded instruments.
Certain Institutional Reserved Equity funds may in addition make extensive use of ﬁnancial derivative instruments or
use complex derivative instruments or strategies to meet the investment objectives of the funds. When an Institutional
Reserved Equity fund has such extended derivative powers, this will be mentioned in the investment objective of the
relevant fund.
Unless otherwise speciﬁed in the notes to a fund under the title “Global Exposure”, the method used to calculate the
global exposure relating to ﬁnancial derivative instruments is the commitment approach (please refer to Part V, 5.1.,
D. of the Prospectus for further details).
While the judicious use of ﬁnancial derivative instruments may be beneﬁcial, ﬁnancial derivative instruments also
involve risks diﬀerent from, and, in certain cases greater than the risks presented by more traditional investments.
The use of ﬁnancial derivative instruments may cause the Share price to be more volatile. For a further description
of risks relating to the use of financial derivative instruments, please refer to “Risk Factors”, Part I (1.2) of the
Prospectus.
In accordance with Part V, section I. “EU Securities Financing Transaction Regulations” of the Prospectus, the
Institutional Reserved Equity funds may, for the purpose of Eﬃcient Portfolio Management enter into repurchase and
reverse of repurchase agreements and engage in securities lending transactions. They will not enter into margin
lending transactions. Institutional Reserved Equity funds may use as well Total Return Swaps (including CFDs) to meet
their investment objective.
For further details on the maximum and expected use by each fund of such transactions please refer to Appendix III
to this Prospectus.
For the funds that are specifically allowed by their investment objective to make direct investments in China A
Shares, such investments may, in addition to the QFII quota, be made through any permissible means available to
the funds under prevailing laws and regulations (including through the Stock Connect or any other eligible means).
Investor Proﬁle
Institutional Reserved Equity funds may be suitable for investors who wish to participate in equity markets while being
prepared to accept the risks described for each Institutional Reserved Equity fund under “Risk Factors”, Part I (1.2) of
the Prospectus. Investment in an Institutional Reserved Equity fund should be regarded as a long-term investment.
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The investment objective for each Institutional Reserved Equity fund stated below must be read together with the
further information set out in the above section.
Fund Name

Investment Objective

Notes

Fidelity Funds –
Institutional Emerging Markets
Equity Fund

The fund invests primarily in equity securities of
companies in global markets that are experiencing
rapid economic growth including countries in Latin
America, South East Asia, Africa, Eastern Europe
(including Russia) and the Middle East. The fund may
invest its net assets directly in China A and B Shares.

Reference Ccy: USD
The fund invests in Latin America, Asia,
Africa, Eastern Europe (including Russia)
and the Middle East and may invest
in diﬀerent countries in this region. It is
unconstrained in the amount that it may
invest in any country in this region.
It is understood that under the current
Luxembourg regulation a fund may
invest not more than 10% of its net
assets in unlisted securities not dealt on
a Regulated Market. Some investments
in Russian securities may be considered
as falling under such limit.
Subject to eligibility and Distributor
acceptance, this fund may be available
through clearing houses.
The fund can directly invest in China
A Shares through the QFII quota of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to the fund
under prevailing laws and regulations
(including through the Stock Connect
or any other eligible means). The fund
may invest up to 10% of its net assets
directly in China A and B Shares (with
aggregate exposure including direct
and indirect investments being less than
30% of its assets).

Fidelity Funds –
Institutional Japan Fund

Hong Kong Prospectus: Fidelity Funds

The fund’s investment objective is to achieve long-term
capital appreciation. The fund will invest primarily in
the shares of companies in Japan. There is no policy
to restrict investment to particular economic sectors.

Reference Ccy: JPY
Subject to eligibility and Distributor
acceptance, this fund may be available
through clearing houses.
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1.3.7. SYSTEMATIC MULTI ASSET RISK TARGETED FUNDS
The aim of each Systematic Multi Asset Risk Targeted fund is to provide investors with a discretionary management
service by selecting a highly diversiﬁed investment in equities, bonds and other liquid assets. The weightings of each
of these asset classes will vary in accordance with the investment objective and individual market developments.
Systematic Multi Asset Risk Targeted funds use the term “SMART” in their name to highlight their use of the Fidelity
proprietary SMART model that seeks to maintain the overall portfolio’s volatility within a given long term target
range. The model analyses the volatility of each of the following risk categorised asset groups:
Defensive: assets with lower volatility and favouring capital stability e.g. government bonds;
Yield: assets providing income with moderate growth and volatility e.g. high yield bonds and dividend
stocks; and
Growth: assets with the highest growth potential and volatility of the three categories e.g. equities.
The model then generates an allocation between these three asset groups based on the allocation which would
eﬃciently maintain the long term volatility within a predeﬁned range (targeted (but not guaranteed) over the long term).
The Systematic Multi Asset Risk Targeted funds may invest in bonds or debt instruments which can, among others,
be issued by governments, agencies, supra-nationals, private or publicly quoted companies, special purpose or
investment vehicles, or trusts. They may pay fixed or variable coupons, whereby the variable element may be
derived from prevailing market interest rates or the performance of other assets (e.g. asset-backed securities).
Where the investment objective refers to assets such as companies of a particular country or region and in the
absence of any further speciﬁcation, a company’s listing, incorporation, domicile, or principal business activities
may be referenced in the assessment. Unless otherwise specified in its investment objective, securitised and/
or collaterised securities (e.g. asset-backed securities and mortgage-backed securities) will not exceed 20% of
the net assets of each fund, provided that such limit will not apply to investments in such securities issued or
guaranteed by the United States government or United States government sponsored entities. The repayment of
a bond may have a ﬁxed date or may be subject to some issuer discretion (e.g. some mortgage bonds). Bonds
can have conversion or subscription rights to other assets attached to them (e.g. convertible bonds including
contingent convertible bonds) and certain bonds may have equity-like features (Hybrids). Not all bonds or
debt instruments will have been rated by one or several rating agencies; some may have a below investment
grade rating. Unless otherwise stated in the investment objective of a fund, there is no limit to the exposures of
investment grade securities. The Systematic Multi Asset Risk Targeted funds may have non-material exposure to
loans that comply with the criteria applicable to Money Market Instruments for the purposes of the Law of 2010.
Unless stated in the investment objective of a Systematic Multi Asset Risk Targeted fund, the selection of a company
for investment is not restricted on the basis of market capitalisation or industry.
Unless otherwise speciﬁed in its investment objective, each Systematic Multi Asset Risk Targeted fund may invest up
to 10% of its net assets in UCITS and UCIs.
The Systematic Multi Asset Risk Targeted funds are actively managed and do not seek to replicate or track the
performance of any index. However, as part of the Systematic Multi Asset Risk Targeted funds’ active allocation
policy, the Investment Manager may invest a portion of their assets from time to time in holdings and instruments
which provide passive exposure, such as ETFs, futures, total return swaps, and swaps/options on an index.
Systematic Multi Asset Risk Targeted funds may use financial derivative instruments provided (a) they are
economically appropriate in that they are realised in a cost-eﬀective way, (b) they are entered into for one or more
of (i) reduction of risk, (ii) reduction of cost and (iii) generation of additional capital or income for Systematic Multi
Asset Risk Targeted funds with a level of risk which is consistent with the risk proﬁle of the relevant Systematic Multi
Asset Risk Targeted fund(s) and the risk diversiﬁcation rules laid down in Part V. (5.1, A. III) of the Prospectus, and
(c) their risks are adequately captured by the risk management process of the Fund ‡ .
Financial derivative instruments may include over-the-counter and/or exchange traded options, equity index, single
stock, interest rate and bond futures, contracts for diﬀerence, swaps (such as interest rate, credit default and inﬂation
index swaps), forward contracts, covered call options, derivatives on indices or a combination thereof. Cash or
money market instruments may be used as collateral for derivative positions, in which case, they will not be deemed
as (i) cash held on an ancillary basis or (ii) as cash holdings to address adverse market conditions.
Certain Systematic Multi Asset Risk Targeted funds may in addition make extensive use of financial derivative
instruments or use complex derivative instruments or strategies to meet the investment objectives of the funds. When
a Systematic Multi Asset Risk Targeted fund has such extended derivative powers this will be mentioned in the
investment objective of the relevant fund.
Unless otherwise speciﬁed in the notes to a fund under the title “Global Exposure”, the method used to calculate the
global exposure relating to derivative instruments is the commitment approach (please refer to Part V, 5.1., D. of the
Prospectus for further details).
While the judicious use of ﬁnancial derivative instruments may be beneﬁcial, ﬁnancial derivative instruments also
involve risks diﬀerent from, and, in certain cases greater than the risks presented by more traditional investments.
The use of ﬁnancial derivative instruments may cause the Share price to be more volatile. For a further description of
risks relating to the use of ﬁnancial derivative instruments please refer to “Risk Factors”, Part I (1.2) of the Prospectus.
In accordance with Part V, section I. “EU Securities Financing Transaction Regulations” of the Prospectus, the
Systematic Multi Asset Risk Targeted funds may, for the purpose of Efficient Portfolio Management enter into
repurchase and reverse of repurchase agreements and engage in securities lending transactions. They will not enter
into margin lending transactions. Systematic Multi Asset Risk Targeted funds may use as well Total Return Swaps
(including CFDs) to meet their investment objective.

‡
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For further details on the maximum and expected use by each fund of such transactions please refer to Appendix III
to this Prospectus.
Systematic Multi Asset Risk Targeted funds rely on a model that aims to maintain long term average annualised
volatility of each Systematic Multi Asset Risk Targeted fund within the range disclosed in the relevant Systematic Multi
Asset Risk Targeted fund’s investment objective. There is no guarantee that the actual annualised volatility that the
SMART model will procure over the long term will be within those limits and accordingly there is a risk that actual
volatility of the Net Asset Value may be higher than the target range and that investors redeeming assets may suﬀer
a loss thereby. There is also a risk that in targeting its volatility range a Systematic Multi Asset Risk Targeted fund
will not capture the full upside from rising markets as the target volatility model is designed to balance growth and
volatility and would not result in an allocation of all assets to any single market.
Systematic Multi Asset Risk Targeted funds’ target volatility strategy results an increased and more complex use of
derivatives in comparison to multi asset funds using derivatives purely for hedging or non-extensive investment purposes.
Systematic Multi Asset Risk Targeted funds global exposure is therefore monitored under absolute VaR instead of
commitment approach. Funds using absolute VaR may have net leveraged exposure exceeding 100% of the Net Asset
Value under the commitment approach and thereby may be considered to offer increased leverage. Increased net
leveraged exposure may result in increased volatility and losses for investors. For further information, please refer to “High
Leverage Risks” in the sub-section “Derivatives/Counterparty Related Risks” 1.2 Risk Factors” in the Prospectus.
Investor Proﬁle
Systematic Multi Asset Risk Targeted funds may be suitable for investors who wish to participate in capital markets
while being prepared to accept the risks described for each Systematic Multi Asset Risk Targeted fund under “Risk
Factors”, Part I (1.2) of the Prospectus. Investment in a Systematic Multi Asset Risk Targeted fund should be regarded
as a long-term investment.
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The investment objective for each Systematic Multi Asset Risk Targeted fund stated below must be read together
with the further information set out in the above section.
Fund Name

Investment Objective

Notes

Fidelity Funds – SMART Global
Moderate Fund*

The fund aims to provide moderate long term capital
growth by investing in a range of global asset classes,
including those located, listed or exposed to emerging
markets. The fund will actively allocate to, and within,
different asset classes and geographies based on
their potential to generate moderate capital growth or
reduce risk or volatility within the overall portfolio. The
main asset classes in which the fund will invest include
global government bonds, global inflation linked
bonds, global corporate bonds including investment
grade bonds, global high yield bonds, emerging
market bonds and global equities.

Reference Ccy: USD

The fund may invest directly and/or indirectly (including
through the use of financial derivative instruments)
up to 90% of its assets in equities and up to 90% of its
assets in global government bonds, global corporate
bonds, inflation linked bonds and emerging market
bonds which may comprise global high yield bonds
up to 30% of the fund’s assets and up to 10% in hybrid
bonds (‘Hybrids’), that is, debt securities with equity-like
features.
The Fund may also seek exposure less than 30% of
its assets in infrastructure securities, commodities and
eligible closed-ended real estate investment trusts
(REITS).
The fund aims to manage the long term average
volatility, under normal market conditions, within a
range of 6 to 8% per annum. This volatility range is
however not guaranteed.
Portfolio information:
The fund may make extensive use of ﬁnancial derivative
instruments for investment purposes or use complex
financial derivative instruments or strategies to meet
the investment objectives of the fund with a level of
risk which is consistent with the risk proﬁle of the fund.
Financial derivative instruments may be used to create
economic exposure to an asset akin to a physical
holding of that asset. The types of ﬁnancial derivative
instruments that will be used include index, basket or
single name futures options and contracts for diﬀerence
referencing equities or bonds. Options used will include
put and call options including covered call options.
The fund will use index, basket or single credit default
and total return swaps to gain exposure or reduce
credit risk of issuers, interest rate swaps to actively
manage the level of interest rate risk and currency
derivatives to hedge or gain exposure to currencies
or replicate currency exposure of the underlying
securities of an equity index. The long and short active
currency positions implemented by the fund may not be
correlated with the underlying securities positions held
by the fund.
Hybrids may be issued by non-financial institutions
(corporate Hybrids) and by financial institutions
(financial Hybrids), including contingent convertibles,
as well as in other subordinated financial debt and
preference shares. These investments include investment
grade and non-investment grade assets.

This fund may invest up to 10% of its
net assets in loans that comply with the
criteria applicable to Money Market
Instruments for the purposes of the Law
of 2010 (within the 10% limit as set out
under Part V, A. I 2. of the Prospectus).
Any commodity exposure for this fund
will be obtained through eligible
instruments and derivatives such as (but
not limited to) units/shares of UCITS/or
other UCIs, Exchange Traded Funds and
commodity index swap transactions.
Any property exposure will be obtained
through investments in securities of
companies principally engaged in the
real estate industry and other real estate
related investments.
Global Exposure:
The global exposure of the fund will
be monitored using the absolute VaR
approach, which is limited to 12%.
Leverage is determined using the
sum of the notionals (expressed as a
sum of positive values) of all financial
derivatives instruments used. The
expected level of leverage of the fund is
200% of the Net Asset Value of the fund;
this is however not a limit and higher
levels of leverage may occur under this
approach.
Shareholders should be aware that (i) a
higher level of expected leverage does
not automatically infer a higher level of
investment risk; and (ii) the expected
level of leverage may include leverage
generated by the use of derivatives for
hedging purposes.
The REITs that the fund may invest in
may not be authorised by the Securities
and Futures Commission in Hong Kong.
The dividend or payout policy of this
fund is not representative of the dividend
or payout policy of the underlying REITs.
Systematic Multi Asset Risk Targeted
funds use the term “SMART” in their
name to highlight their use of the Fidelity
proprietary Systematic Multi Asset Risk
Targeted (SMART) model that seeks to
maintain the overall portfolio’s volatility
within a given long term target range.
The name of the fund is not indicative of
the fund’s performance and return.

In adverse market conditions the fund may hold
more than 10% of its assets in cash or money market
instruments (cash and short-term deposits, certiﬁcates
of deposit and bills) and Money Market Funds.

* The name of the fund is not indicative of the fund’s performance and return.
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1.4. Additional Information
Mauritian Subsidiary:
Fidelity Funds may invest in the Indian securities market directly or through a wholly owned Mauritian subsidiary
(the “Subsidiary”). The Subsidiary is incorporated as a private company limited by shares under the laws of
Mauritius, under the name of FIL Investments (Mauritius) Limited (formerly Fid Funds (Mauritius) Limited). The
shares of the Subsidiary are only registered shares. The Subsidiary has initially received from the Financial
Services Commission of Mauritius a Category 1 Global Business Licence. On 31 January 2013, the Financial
Services Commission of Mauritius has authorised conversion of this license to an Investment Holding company.
Effective 1 January 2014, FIL Investment Management (Singapore) Limited has entered into an Investment
Management Agreement with the Subsidiary. Pursuant to this agreement, FIL Investment Management (Singapore)
Limited provides investment advisory and management services to the Subsidiary. FIL Investments (Mauritius)
Limited has obtained on 17 February 2016 approval from the Securities and Exchange Board of India (“SEBI”)
to invest in India as a Foreign Portfolio Investor (“FPI”) under Indian law. FIL Investments (Mauritius) Limited is
registered under the registration number INMUFP037316 and has been granted approval to invest in Indian
securities.
The Subsidiary’s board of directors is as follows: Simon Fraser, Nishith Gandhi, Bashir Nabeebokus, Rooksana Bibi
Sahabally-Coowar and Jon Skillman.
The auditor of the Subsidiary is Deloitte Mauritius.
Designated Bank – Mauritius
Under the terms set forth by the Financial Services Commission of Mauritius, the Subsidiary must make all
investments held outside of Mauritius through a bank account maintained in Mauritius. The Subsidiary holds a
bank account for this purpose with HSBC Bank (Mauritius) Limited, Oﬀshore Banking Unit, Mauritius.
Designated Bank – India
Under Indian law, the Subsidiary, as a non-Indian foreign investor, must use a designated remitting bank in India
for all cash transfers into and out of India. This remitting bank may have certain reporting requirements to the RBI
with regard to the handling of such transactions. The Subsidiary has appointed Citibank N.A. as its remitting bank
in India.
This structure shall not prevent the Depositary from carrying out its legal duties.
Local Mauritian Administrator
The Subsidiary has appointed SGG Fund Services (Mauritius) Ltd to act as administrator, secretary and registrar
to the Subsidiary.
In respect of the Fund’s audited annual and unaudited semi-annual reports, the ﬁnancial results of the Subsidiary
are consolidated with the ﬁnancial results of the Fund. For the purpose of the investment restrictions set forth in
the Prospectus, the consolidated investments of the Fund and the Subsidiary are considered.
The Subsidiary incurs and pays certain fees and expenses relating to its investment activity in Indian securities.
These fees and expenses include brokerage costs and commissions, transaction costs associated with converting
currency to and from Indian Rupee from and to US Dollars, fees incurred by its standing proxy, corporate and
registration fees and taxes associated with the establishment and operation of the Subsidiary.
The following is a summary of certain tax matters relating to the Fund and the Subsidiary. The summary
is based upon advice received by the Fund and the Subsidiary from advisers in India and Mauritius at
the date of the Prospectus regarding the current tax laws in India and Mauritius, the Tax Treaty and the
prevailing practices of the relevant tax authorities, all of which are subject to change. Any such change could
increase the taxes paid by the Fund or the Subsidiary and adversely affect the Fund’s returns. The Fund
and its advisors are not liable for any loss which may arise for a Shareholder as result of any change of the
applicable tax laws or change in the interpretation by the Courts/tax authorities.
India
Tax implications – Subsidiary investing in India:
The taxation of the Subsidiary in India is governed by the provisions of the Indian Income-tax Act, 1961 (ITA),
read with the provisions of Double Taxation Avoidance Agreement (DTAA) between India and Mauritius (Mauritius
Treaty).
1.

Taxability under the ITA:

a)

Dividends:
Income distributions to the Subsidiary by way of dividends from its investments in securities being equity
shares of Indian companies are not subject to any withholding tax as dividends are presently not taxable
in the hands of Shareholders. However, the Indian companies declaring/distributing paying dividends are
subject to a distribution tax at an eﬀective rate of 20.555% (including surcharge and education cess) on the
same;

b)

Capital gains:
Securities held by the Subsidiary in accordance with the applicable FPI regulations in India are regarded as
“capital assets”. Hence, the gains earned by the Subsidiary on disposal of its investments in India shall be
characterised as capital gains. Depending on the period for which the securities are held, the gains would
be taxable as short-term or long-term capital gains.
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Type of instrument

Period of holding

Characterization

Listed securities (other than units) / unit of equity
oriented fund / unit of Unit Trust of India / zero coupon
bond

More than 12 months

Long Term Capital Asset

12 months or less

Short Term Capital Asset

Unlisted shares (including those oﬀered through oﬀer
for sale as part of an initial public oﬀer)

More than 24 months

Long Term Capital Asset

24 months or less

Short Term Capital Asset

Other securities (unit of a non-equity oriented fund / any
other unlisted securities)

More than 36 months

Long Term Capital Asset

36 months or less

Short Term Capital Asset

Capital gains earned by the Subsidiary are taxable at the following rates:
Nature of
Income

Tax Rates for FYE 31 March 2019

Capital Gains

Listed Equity/ Units
of equity oriented
Mutual Fund/units of
Business Trust
(Subject to STT)

Listed Equity/Units
of equity oriented
Mutual Fund/units of
Business Trust (not
subject to STT)

Debt securities /
Units of Mutual Fund
(other than equity
oriented)

Futures & Options

Long Term

10.92% on income
exceeding INR
0.1 million

10.92%

10.92%

Not applicable

Short Term

16.38%

32.76%

32.76%

32.76%

The Finance Act, 2018, has introduced w.e.f. 01 April 2018, tax on long-term capital gains (exceeding INR
0.1 million) arising from transfer of equity shares (on which STT is paid on acquisition and transfer), units of
equity-oriented fund and units of business trust (on which STT is paid on transfer), at the rate of 10%, plus
applicable surcharge and education cess.
The CBDT has issued a notiﬁcation dated 1 October 2018, clarifying that condition of paying STT at the time
of acquisition shall not apply for all transactions of acquisition of equity shares other than the following
negative list:
a.

where the acquisition of existing listed equity shares in a company whose equity shares are not
frequently traded on a recognised stock exchange of India is made through a preferential issue, other
than speciﬁed preferential issues;

b.

where transactions for acquisition of existing listed equity shares in a company is not entered through a
recognised stock exchange, except in speciﬁed circumstances; and

c.

acquisition of equity share during the period beginning from the date on which the company is delisted
from a recognised stock exchange and ending on the date immediately preceding the date on
which the company is again listed on a recognised stock exchange, in accordance with the Securities
Contracts (Regulation) Act, 1956 read with Securities and Exchange Board of India Act, 1992 (15 of
1992) and the rules made thereunder.

The Finance Act 2018 has also provided grand fathering for capital gains accrued on listed shares held as
on 31 January 2018, by rebasing the cost to higher of actual cost or fair market value as on 31 January 2018.
The cost of acquisition for computing long term capital gains on transfer of listed equity shares, units of
equity oriented mutual fund and units of business trust acquired before 1 February, 2018, shall be higher of:


Actual





cost of acquisition; and
Lower of:
- Fair market value; and

- Value of consideration received upon transfer
For this purpose, fair market value shall mean:
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a)

in a case where the capital asset is listed on any recognised stock exchange as on 31 January, 2018,
the highest price of the capital asset quoted on such exchange on the said date. Provided that where
there is no trading in such asset on such exchange on 31 January, 2018, the highest price of such asset
on such exchange on a date immediately preceding 31 January, 2018 when such asset was traded on
such exchange shall be the fair market value;

b)

in a case where the capital asset is a unit which is not listed on a recognised stock exchange as on
31 January, 2018, the Net Asset Value of such unit as on the said date;

c)

in a case where the capital asset is an equity share in a company which is





not listed on a recognised stock exchange as on 31 January, 2018 but listed on such exchange on the
date of transfer;
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listed on a recognised stock exchange on the date of transfer and which became the property of the
assessee in consideration of share which is not listed on such exchange as on 31 January, 2018 by
way of transaction not regarded as transfer under the provisions of the ITA

an amount which bears to the cost of acquisition the same proportion as cost inﬂation index for the ﬁnancial
year 2017-18 bears to the cost inﬂation index for the ﬁrst year in which the asset was held by the assessee
or for the year beginning on 1 April, 2001, whichever is later.
c)

Interest:
Income received in respect of securities (other than dividend income but could include interest received in
respect of securities) would be taxable at 5.46% (if certain conditions are satisﬁed) or 21.84% (assuming
highest rate of surcharge and education cess);

d)

Capital gains from Foreign Currency Convertible Bonds (“FCCB”), American Depository Receipt (“ADR”)
and Global Depository Receipt (“GDR”):
Capital gain arising from transfer of FCCB, ADR and GDR outside India between two non-resident investors
should generally not be subject to tax in India

e)

Transactions under the Securities Lending and Borrowing (SLB) scheme:
Any transfer in the scheme of lending and borrowing of securities which is subject to guidelines prescribed
by the SEBI or RBI is not regarded as ‘transfer’ under the relevant provisions of the ITA. Further, such
transactions are not liable to STT. Subject to beneﬁcial provisions of the Tax Treaty, gains earned from short
sale and re-purchase of securities could be classiﬁed as ‘capital gains’or “business income”. If the gains are
characterised as ‘capital gains’ then the same may be subject to tax in India, subject to the provisions of the
Tax Treaty. If the gains are characterised as “business income”, then the same may not be subject to tax if
the Fund does not have a ‘Permanent Establishment’ in India as per Article 5 of the Tax Treaty.
If the Fund lends security under SLB scheme, then lending fee received by the Fund may generally be
regarded as income from other sources (taxable at 40%) in the hands of the Fund. However, the Fund may
seek to argue that the same should be regarded as ‘income in respect of securities’, thus taxable at the rate
of 20% under the special tax regime applicable to FPIs.

2.

Taxability under the Mauritius Treaty:

a)

Capital gains:
 As Per the Mauritius Treaty, with eﬀect from 1 April 2017, capital gains would be taxable as under:
- Gains arising from alienation of shares in companies resident of India, where the shares are
acquired prior to 1 April 2017, are not taxable in India;
- Where the shares in such companies are acquired on or after 1 April 2017 and the said shares are
sold prior to 1 April 2019, then the gains arising from sale of the said shares shall be taxable at 50%
of the tax rates applicable under the provisions of the ITA. The beneﬁt of the lower tax rate on capital
gains would be available subject to fulﬁlment of certain conditions.
- Where the shares in such companies are acquired on or after 1 April 2017 and the said shares are
sold on or after 1 April 2019, then the gains arising from sale of the said shares shall be taxable as
per the provisions of the Indian tax laws.

b)

Interest:
 Interest received in India by the Subsidiary shall be taxable at the rate of 7.5% under the Mauritius
Treaty, if the beneﬁcial owner of interest is a resident of Mauritius.

c)

Business Income:
 Any income chargeable as business income is not liable to tax in India as per Article 7(1) of the
Mauritius Treaty if the Subsidiary does not have a Permanent Establishment in India.

Notes:
1.

The above rates of tax are considered as per the Finance Act 2018. These rates would apply where taxable
income exceeds Rs.100 million and is inclusive of surcharge of 5% and education cess of 4%. The surcharge
of 5% would get reduced to 2% where the taxable income exceeds Rs.10 million but does not exceed Rs.100
million. The surcharge of 2% would not apply where the taxable income does not exceed Rs.10 million.

2.

The Indian Income-tax provisions require companies to pay a Minimum Alternate Tax (MAT) calculated at
20.202% (assuming highest rate of surcharge and education cess) of their “book proﬁts”, in the event that the
tax payable by them under normal provisions of the domestic tax law is less than the MAT so calculated.
In computing ‘book proﬁts’, amongst others, any income in the form of capital gains and interest earned by
a foreign company, are excluded if the tax payable on such income is lower than the MAT rate. Further, in
the Finance Act 2016, the Government introduced an explanation with retrospective eﬀect from 1 April 2001,
clarifying that MAT does not apply to foreign companies, if –
the foreign company is a resident of a country with which India has a Treaty and the foreign company
does not have a permanent establishment in India; or
 the foreign company is a resident of a country with which India does not have a Treaty and is not
required to seek registration under any law in respect of companies.


Since the Subsidiary is a tax resident of Mauritius with whom India has a Treaty, MAT provisions should not
be applicable to the Subsidiary.
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3.

In order to avail Mauritius Treaty beneﬁts, the subsidiary is required to maintain documents such as Tax
Residency Certiﬁcate issued by the Mauritius Revenue Authorities and Form No.10F.

4.

Beneﬁts under the Mauritius Treaty are subject to the provisions of General Anti Avoidance Rules (GAAR),
which are discussed separately.

Securities Transaction Tax:
Securities transaction tax (STT) is payable on purchase or sale of securities being equity shares of Indian
companies, where the transaction of purchase or sale is entered into in a recognised Stock Exchange in India. The
current STT rates have been tabulated below.
Taxable Securities Transaction

STT rate

Payable by

Purchase or Sale of equity shares

0.1%

Purchaser and Seller

Sale of Futures

0.01%

Seller

Sale of Option

0.05%

Seller

Sale of an Option, where exercised

0.125%

Purchaser

Sale of a unit of equity oriented fund to the mutual fund

0.001%

Seller

Stamp duty:
Any purchase/sale of securities (being Equity Shares/Debentures of Indian Companies, Government Securities,
Futures or Options) by the Subsidiary through a stock broker on Indian Stock Exchange will attract stamp duty. The
stamp duty is levied on the contract note issued by the broker. The actual duty rates are based on the relevant
Indian State law where the Stock Exchange is situated and the type of security purchased/sold. The current stamp
duty rates in Maharashtra are tabulated below.
Taxable Securities Transaction

Stamp duty rate

Purchase or sale of Government Securities

0.0005% of the contract value



Purchase or sale of Equity Shares/Debenture of Indian company:
delivery based transfer
 non-delivery based transfer

0.01% of the contract value
0.002% of the contract value

Purchase or sale of Futures or Options or Currency derivatives

0.002% of the contract value

No stamp duty is payable on transfer of any security held in dematerialised form.
Tax implications – the Fund investing directly in India:
The taxability of the income (dividend, capital gains and interest) earned by the Fund if it invested directly from
Luxembourg in India, shall be same as discussed in point no. 1, under the heading “Taxability under the ITA”,
above. Further, since the Fund is a SICAV, it shall not be eligible to claim the beneﬁts available, if any under the
India – Luxembourg Tax Treaty.
Other relevant tax considerations
Minimum Alternate Tax
The provisions of the ITA provides for levy of MAT on all companies. Under these provisions, where income-tax
payable by a company on its total income as computed under the ITA is less than 18.5% (eighteen point ﬁve
percent) of its book proﬁts (computed in a prescribed manner), then the book proﬁt is deemed to be total income
and the tax is computed at 18.5% (eighteen point ﬁve percent) of its book proﬁts.
Further, as per the ITA amended by the Finance Act 2016, MAT provisions should not be applicable to a
foreign company, if:
(1) it is resident of a country with which India has a tax treaty, and it does not have a permanent establishment
in India, in accordance with the provisions of the relevant tax treaty; or
(2) it is resident of a country with which India does not have a tax treaty, and it is not required to seek
registration under Indian corporate laws.
In the current case, as the Fund is expected to be resident of Mauritius with which India has a Tax Treaty and it
does not form permanent establishment in India and the income of the Fund comprise of capital gains (which
should be excluded from MAT as discussed above), and hence MAT should not be applicable to the Fund.
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GAAR
The GAAR provisions are eﬀective from April 1, 2017. GAAR may be invoked by the Indian tax authorities in case
arrangements are found to be impermissible tax avoidance arrangements. A transaction can be declared as an
impermissible tax avoidance arrangement, if the main purpose of the arrangement is to obtain a tax beneﬁt and
which also satisﬁes at least one of the four tests mentioned below:
(a) Creates rights or obligations which are ordinarily not created between parties dealing at arm’s length;
(b) It results in directly / indirectly misuse or abuse of the ITA;
(c) It lacks commercial substance or is deemed to lack commercial substance in whole or in part; or
(d) It is entered into or carried out in a manner, which is not normally employed for bona ﬁde business purposes.
In such cases, the Indian tax authorities are empowered to deny the beneﬁts under a tax treaty, re-allocate the
income from such arrangement, or re-characterize or disregard the arrangement. Some of the illustrative powers
are:
(a) Disregarding or combining or re-characterizing any step of the arrangement or party to the arrangement;
(b) Ignoring the arrangement for the purpose of taxation law;
(c) Relocating place of residence of a party, or location of a transaction or situs of an asset to a place other than
provided in the arrangement;
(d) Looking through the arrangement by disregarding any corporate structure; or
(e) Re-characterizing equity into debt, capital into revenue, etc.
The above terms should be read in context of the deﬁnitions provided under the ITA. Further, the onus to prove
that the main purpose of an arrangement was not to obtain any tax beneﬁt is on the taxpayer. Also, any resident
or non-resident may approach the Authority for Advance Rulings to determine whether an arrangement can be
regarded as an impermissible avoidance arrangement. The GAAR circular also clariﬁes that GAAR provisions
shall not apply if the arrangement is held as permissible by the GAAR or where the Court has explicitly and
adequately considered the tax implication while sanctioning an arrangement. The GAAR provisions, if invoked,
could result in denial of the beneﬁcial provisions of the Tax Treaty.
The IT Rules have come out with few exceptions where the provisions of GAAR shall not apply. A summary of the
key exceptions for application of GAAR provisions as provided under the IT Rules, are set out below.
i.

Monetary Threshold Exemption
The GAAR provisions should apply only where the tax benefit (to all the parties in aggregate) from an
arrangement in a relevant year exceeds INR 30,000,000.

ii.

Exemption to FPIs and P-Note holders


SEBI-registered FPIs are excluded from applicability of GAAR provisions if they do not avail beneﬁts under
a tax treaty entered into by India.



Investments in FPIs made by non-resident investors by way of oﬀshore derivative instruments or otherwise,
directly or indirectly, are excluded from the ambit of the GAAR provisions.

iii. Grandfathered income
The GAAR provisions should not apply to any income accruing or arising to, or deemed to accrue or arise to,
or received or deemed to be received by, any person from transfer of investments made before 1 April 2017.
The CBDT vide circular No 7 of 2017 dated 27 January, 2017 (‘the GAAR circular’) has provided certain
clariﬁcations with respect to implementation of the GAAR provisions. Amongst others, it has been clariﬁed that
GAAR shall not be invoked merely on the ground that the entity is located in tax efficient jurisdiction. If the
jurisdiction of the FPI ﬁnalised based on non-tax commercial considerations and the main purpose is not to obtain
tax beneﬁt, then GAAR will not apply.
Oﬀshore transfers
Under the ITA, shares or interest in a company or entity registered or incorporated outside India would be
deemed to be situated in India if the shares or interest derive, directly or indirectly, value substantially from assets
located in India.
The ITA has been subsequently amended, to clarify that the scope of the oﬀshore transfer tax provisions shall
exclude from their ambit, direct or indirect investments held by non-resident investors in FPIs that are registered
as Category-I or Category-II FPI with SEBI under the Securities and Exchange Board of India (Foreign Portfolio
Investors) Regulations, 2014. Thus, transfer or redemption or buyback of shares held by the investors directly or
indirectly in such FPIs shall not be subject to any tax in India. Since the Subsidiary is a Category II FPI, the indirect
transfer provisions should not apply.
Deemed Income on Investment in any shares / securities of Indian Portfolio Companies
As per section 56(2)(x) of the ITA, as inserted by Finance Act 2017, where any person receives any shares and
securities from any person for a consideration which is lower than the Fair Market Value (‘FMV’) by more than INR
0.05 million, then the diﬀerence between the FMV and consideration shall be taxable in the hands of acquirer as
‘Income from other sources’. The rules for determining the fair market value of shares and securities have been
prescribed under the Income Tax Rules,1962.
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Multilateral Convention to implement Tax Treaty related measures to prevent Base Erosion and Proﬁt Shifting
(“MLI”)
MLI has entered into force on 1 July 2018. The Organisation of Economic Co-operation and Development (“OECD”)
released the MLI. The MLI, amongst others, includes a “principal purpose test”, wherein Tax Treaty beneﬁts can
be denied if one of the principal purpose of an arrangement or a transaction was to, directly or indirectly, obtain
tax beneﬁt. The MLI has also expanded the scope of permanent establishment to include agent (excluding an
independent agent) playing principal role, leading to routine conclusion of contracts without material modiﬁcation.
For this purpose, an agent is not considered independent if it acts exclusively or almost exclusively on behalf
of one or more closely related enterprises. India has been an active participant in the entire discussion and its
involvement in the BEPS project has been intensive. In a ceremony held in Paris on 7 June, 2017, various countries
including India, signed the MLI. Mauritius has signed the MLI on 5 July 2017. However, Mauritius has not included
its tax treaty with India in the provisional list of reservations and notiﬁcation submitted with OECD. The press
release issued by OECD suggests that Mauritius will have a bilateral discussion with countries not covered by the
MLI to implement the BEPS minimum standards latest by end of 2018. The tax position will have to be reviewed in
light of developments in this context.
Mauritius
The Subsidiary has initially been incorporated as a Category 1 Global Business Company. The Financial Services
Development Act 2001 has been repealed and replaced by the Financial Services Act 2007 (FSA). The FSA has
simpliﬁed the regulatory regime and consolidated the legislative framework of the global business sector.
As it is now, the Subsidiary will be subject to tax at 15% and may either claim credit for actual foreign taxes
suffered on its foreign income or otherwise claim a presumed credit equivalent to 80% of the Mauritius tax
payable on its foreign source income, whichever is the higher. The foreign tax credit is restricted to the Mauritius
tax liability. Hence, the Subsidiary will be subject to tax at the maximum eﬀective rate of 3% and, where the actual
foreign tax suﬀered is greater than 15%, the Mauritius tax liability will be reduced to nil. Under the Mauritius
Income Tax Act 1995, gains arising from the sale of shares or securities of a GBC 1 are exempt from income
tax. However, expenses directly attributable to the exempt income will be disallowed for tax purposes. Common
expenses indirectly attributable to exempt income should be disallowed to the extent that the proportion of
exempt to total taxable and exempt income is more than 10%.
Dividends paid by the Subsidiary to its parent company are not subject to any tax in Mauritius. Also, Mauritius
does not tax capital gains and therefore gains resulting from disposal by the Subsidiary of its investments in India
will not be subject to tax in Mauritius.
A certiﬁcate of Mauritian tax residence has been provided by the Director General, Mauritius Revenue Authority
(MRA) in respect of the Subsidiary. Accordingly, the Subsidiary qualiﬁes as a resident of Mauritius for the purposes
of the Treaty. On this basis the Subsidiary should continue to be entitled to certain reliefs from Indian tax under
the Mauritius/India Tax Treaty (see ‘India’ Taxation above).
As from 1 January 2015, there are new substance requirements to obtain a Tax Residence Certificate (TRC).
The GBC 1 company, in addition to the existing substance requirements, must meet at least one of the following
criteria:
(i) it has or shall have oﬃce premises in Mauritius; or
(ii) it employs or shall employ on a full time basis at administrative/technical level, at least one person who shall
be resident in Mauritius; or
(iii) its constitution contains a clause whereby all disputes arising out of the constitution shall be resolved by way
of arbitration in Mauritius;
(iv) it holds or is expected to hold within the next 12 months, assets (excluding cash held in bank account or
shares/interests in another corporation holding a Global Business Licence) which are worth at least USD
100,000 in Mauritius;
(v) its shares are listed on a securities exchange licensed by the Commission; or
(vi) it has or is expected to have a yearly expenditure in Mauritius which can be reasonably expected from any
similar corporation which is controlled and managed from Mauritius.
The India Focus Fund (non resident) should not be subject to any taxation in Mauritius in respect of dividends or
interest from the Subsidiary and in respect of disposals (including redemptions) of the Shares in the Subsidiary.
Fidelity Funds – Taiwan Fund
Foreign investment made directly into Taiwan is permitted under the Regulations Governing Investments in
Securities by Overseas Chinese and Foreign Nationals and Relevant Foreign Exchange Settlement Procedures
(‘Regulations’). The QFII system was abolished and foreigners need not to be “qualiﬁed” in order to buy and sell
ROC listed equities, as long as they register with Taiwan Stock Exchange and obtain an investment ID as Foreign
Institutional Investors (‘FINI’) (such as institutional funds or corporate) or overseas Chinese and Foreign Individual
Investors (‘FIDI’). So far, except for certain investment threshold limitation in the restricted industries, such as
Postal Service Business, there should be no more investment quota applicable to FINI. For not listed securities, the
foreigner needs to obtain the Foreigner Investment Approval from the Investment commission.
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Fidelity Funds – EURO STOXX 50® Fund
This section provides additional information on the fund and the EURO STOXX 50® Index (the “Index”).
The Index represents the performance of the 50 largest companies among the 19 super-sectors+ in terms of freeﬂoat market cap in 11 Eurozone countries. These countries include: Austria, Belgium, Finland, France, Germany,
Luxembourg, Ireland, Italy, the Netherlands, Portugal and Spain. The Index has a ﬁxed number of components
and is part of the STOXX blue-chip index family. The index captures about 60% of the free-ﬂoat market cap of the
EURO STOXX Total Market Index (TMI).
Due to the concentrated nature of the Index, it will not at all times of the cycle fully represent the broader market,
as it may have a bias in terms of sectors, countries, cyclicality, style etc. The Index is weighted based on free ﬂoat
market capitalisation subject to a cap of 10% for any individual constituent. The Index composition is reviewed
annually. As at 31 July 2020, the top 10 largest constituent securities of the Index were:
Rank

Company

ICB Super-Sector

Weighting (as % of Index)

1.

SAP

TECHNOLOGY

6.46

2.

ASML HOLDING

TECHNOLOGY

5.63

3.

LINDE

CHEMICALS

5.03

4.

SANOFI

HEALTH CARE

4.44

5.

LVMH

PERSONAL & HOUSEHOLD GOODS

4.30

6.

TOTAL

OIL & GAS

3.59

7.

SIEMENS

INDUSTRIAL GOODS & SERVICES

3.58

8.

ALLIANZ

INSURANCE

3.24

9.

L’OREAL

PERSONAL & HOUSEHOLD GOODS

3.04

10.

UNILEVER

PERSONAL & HOUSEHOLD GOODS

3.03

Investors may obtain the latest Index information (including the Index constituents and their respective weightings),
detailed information on the Index methodology (including the calculation formula), and other important news of
the Index at the website of the index provider, https://www.stoxx.com/index-details?symbol=sx5e*. This website
has not been reviewed by the SFC.
The SFC reserves the right to withdraw the authorization of Fidelity Funds – EURO STOXX 50® Fund if the Index is
no longer considered acceptable.
The Investment Manager is independent of the index provider, STOXX Limited. Investors should note that the
composition of the Index may change from time to time and current constituent securities of the Index may be
delisted and other securities added to form part of the Index. The accuracy and completeness of the calculation
of the Index may be aﬀected if there is any problem with the system for the computation and/or compilation of
the Index.
Subject to the investment restrictions applicable to the fund as described in part V of the Prospectus, the objective
of the fund is to track the performance of the Index thereby seeking to achieve long term capital growth. However,
there is no assurance that the performance of the fund will be the same as the performance of the Index. The
fund aims to use a replication strategy and hold all securities that represent the Index but as the breakdown of
the Index will vary according to movements of the stock market, the fund may not be able to fully track the Index
at all times and this may result in tracking error. Tracking error may also result due to fees and charges and
volatility of the constituent securities. To minimise tracking error and reduce transaction costs, the fund will invest in
futures on the Index subject to the restrictions set forth in part V of the Prospectus. Given the nature and objective
of the fund, it may not be able to adapt to market changes and any fall in the Index is expected to result in a
corresponding fall in the value of the fund. In the event that the Index ceases to be operated or is not available,
the Directors will consider whether the fund should maintain its current structure until such time as the Index is
made available again or change its objective to track another index with similar characteristics of the Index.
STOXX and its licensors (the “Licensors”) have no relationship to Fidelity Funds, other than the licensing of EURO
STOXX 50® and the related trademarks for use in connection with Fidelity Funds – EURO STOXX 50® Fund, the
(“fund”).
STOXX and its Licensors do not:


Sponsor, endorse, sell or promote the fund.



Recommend that any person invest in the fund or any other securities.



Have any responsibility or liability for or make any decisions about the timing, amount or pricing of the fund.



Have any responsibility or liability for the administration, management or marketing of the fund.



Consider the needs of the fund or the owners of the fund in determining, composing or calculating the
(relevant index) or have any obligation to do so.

+ This is determined by the Industry Classiﬁcation Benchmark (“ICB”), which is an industry classiﬁcation taxonomy used to segregate markets into
sectors within the macroeconomy.

* Please refer to the tab “Data/Component Information” for information on the remaining Index constituents and their respective weightings. The
website has not been reviewed by the Securities and Futures Commission and may contain information on funds which are not authorised by the
Securities and Futures Commission and may not be oﬀered to the retail public in Hong Kong.
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German Investment Fund Tax Act
Since 1 January 2018 a new version of the German Investment Tax Act (“German ITA”) applies to the taxation
at fund level as well as to the taxation at investor level. One of the major new elements, the so-called “partial
tax exemption”, provides for tiered rates of German tax relief at shareholder level upon taxable income derived
from German or foreign funds. The scope of relief depends on both the investor category (e.g. private individual
investor or corporate investor) as well as the category of fund (e.g. “equity fund” or “mixed fund” both as deﬁned
by German tax law). In order to be considered an equity fund or mixed fund - and therefore in order to enable
the shareholder to beneﬁt from tax relief - a UCITS investment fund must comply with certain minimum investment
ratios in “equity participations” (as deﬁned in section 2 sub-section 8 of the German ITA) on a permanent basis.
All funds qualifying for the “equity fund” or “mixed fund” status are disclosed in Appendix IV, “List of funds
qualifying as “Equity fund” or “Mixed fund” for the German Investment Fund Tax Act” of the Prospectus. The
scope of “equity participations” held in the portfolio of a fund will be monitored on an ongoing basis. Changes
in the composition of the portfolio, to the extent they trigger a breach (other than a short-term passive breach)
of the above-stated German minimum ratio, will be considered accordingly and will trigger such disclosure and
notiﬁcation consequences as are required by German law.
Benchmark Regulation
On 30 June 2016, the European Parliament and the Council adopted a regulation that comes into force on
1 January 2018 requiring further transparency on indices used as benchmarks in financial instruments and
ﬁnancial contracts or to measure the performance of investment funds (the “EU Benchmark Regulation”).
At the date of this Prospectus, the Fund has only one index tracker fund, i.e. Fidelity Funds – EURO STOXX 50®
Fund. This fund aims to track the performance of the EURO STOXX 50® Index.
Other funds may use indices for the purpose of performance fee calculation. Currently, such Share Classes are not
oﬀered to retail investors in Hong Kong.
In accordance with the EU Benchmark Regulation, the Investment Manager will maintain an index contingency
plan setting out the actions to be taken in the event that a benchmark changes materially or ceases to be
provided. Also, the EU Benchmark Regulation requires the prospectus to provide clear and prominent information
stating whether the benchmark that may be used is provided by an administrator included in the register of
administrators and benchmarks, as deﬁned in the article 36 of the EU Benchmark regulation (the “Benchmark
Register”). EU benchmark administrators have until 1 January 2020 to submit a request to be entered on the
Benchmark Register. As at the date of this prospectus, MSCI INC, ICE Benchmark Administration Limited and FTSE
International Limited are listed in the Benchmark Register.
Updated information in relation to whether a benchmark is provided by an administrator included in the ESMA
register of benchmark administrators will be disclosed once available.
Benchmarks may also be used by some funds for comparison purposes or as point of reference against which
the performance of a fund may be measured but the funds may freely select the securities in which they invest.
Given that the funds are actively managed and investment decisions are made at the discretion of the Investment
Manager, the actual holdings and fund performance may diﬀer materially from that of the benchmark(s).
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PART II
2.

CLASSES OF SHARES AND SHARE DEALING

2.1. Classes of Shares
The Board may decide at any time to create within each fund different classes of Shares whose assets will be
commonly invested pursuant to the speciﬁc investment policy of the relevant fund, but where a speciﬁc fee structure,
or other speciﬁc features may apply according to the characteristics of each class of Share listed below. Additionally,
classes of Shares may be created in Euro, US Dollar, Japanese Yen, Sterling, Hong Kong Dollar, Singapore Dollar,
Polish Zloty, New Zealand Dollar, Australian Dollar, Hungarian Forint, Czech Koruna, or any other freely convertible
currency.
A detailed list of Share classes available as at the time of the Prospectus can be found in Appendix II, “List of Share
Classes” of the Prospectus. Such list may be updated from time to time. A complete list of all available Share classes
may be obtained, free of charge and upon request, from the registered oﬃce of the Fund in Luxembourg.
The Management Company may, at any time, oﬀer existing classes of Shares through diﬀerent distribution channels in
diﬀerent countries.
The Board shall update the relevant country speciﬁc information with the addition of existing classes of Shares in order
to conform to local law, custom, business practice or any other reason.
Class A Shares
Minimum
Investment*

Subsequent
Investment*

Initial
Charge

Redemption/
Sales Exit Fee

Management
Fee

Distribution
Fee

Bond Funds

USD 2,500

USD 1,000

Up to 3.5%

0%

Up to 1.50%

n/a

Cash Funds

USD 2,500

USD 1,000

0%

0%

Up to 1.50%

n/a

Systematic Multi Asset Risk
Targeted Funds

USD 6,000

USD 1,500

Up to 5.25%

0%

Up to 1.50%

n/a

All other Fund ranges as
applicable

USD 2,500

USD 1,000

Up to 5.25%

0%

Up to 1.50%

n/a

Funds oﬀering A Shares

* or the equivalent in any major freely convertible currency of the amounts speciﬁed.

The annual management fee rate per class A Shares, as currently applied, is disclosed in Appendix II, “List
of Share Classes” of the Prospectus.
Class C Shares
Funds oﬀering C
Shares

Minimum
Investment*

Subsequent
Investment*

Initial Charge

Redemption/
Sales Exit Fee

Management
Fee

Distribution
Fee

All Fund ranges as
applicable

USD 2,500

USD 1,000

0%

0%

Up to 1.50%

Up to 1.00%

* or the equivalent in any major freely convertible currency of the amounts speciﬁed.

Class C Shares are subject to an annual distribution fee of up to 1.00% of the Net Asset Value of the relevant class.
This fee is accrued daily and payable quarterly to the General Distributor.
The annual management and annual distribution fee rates per class C Shares, as currently applied, are
disclosed in Appendix II, “List of Share Classes” of the Prospectus.
Class I Shares
Class I Shares may only be acquired by institutional investors who meet the requirements established from time to
time by the General Distributor. The I class of Shares is designed principally for investment of assets of institutional
investors such as pension funds, charities and local government bodies.
The Board may, in its absolute discretion, delay the acceptance of any subscription/purchase for Class I Shares
until such date as it has received suﬃcient evidence of the qualiﬁcation of the investor as an institutional investor.
If it appears at any time that a holder of Class I Shares is not an institutional investor, the Board will switch such
Shares into Class A Shares in the relevant fund (or in another fund with similar investment policy if the relevant
fund does not issue Class A Shares) and notify the relevant Shareholder of such switch.
Funds oﬀering I
Shares

Minimum
Investment*

Subsequent
Investment*

Initial Charge

Redemption/
Sales Exit Fee

Management
Fee

Distribution
Fee

All Fund ranges as
applicable

USD 10,000,000

USD 100,000

0%

0%

Up to 0.80%

n/a

* or the equivalent in any major freely convertible currency of the amounts speciﬁed.

The annual management fee rate per class I Shares, as currently applied, is disclosed in Appendix II, “List of
Share Classes” of the Prospectus.
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Class Y Shares
Class Y Shares are available to:
certain ﬁnancial intermediaries or institutions for their investment services, which are exclusively remunerated
by their clients, and either have separate fee based advisory arrangements with their clients or provide
independent advice or discretionary portfolio management;
other investors or intermediaries at the Board’s, the Management Company’s or their delegates’ discretion.



Funds oﬀering Y
Shares

Minimum
Investment*

Subsequent
Investment*

Initial Charge

Redemption/
Sales Exit Fee

Management
Fee

Distribution
Fee

All Fund ranges as
applicable

USD 2,500

USD 1,000

0%

0%

Up to 1.00%

n/a

* or the equivalent in any major freely convertible currency of the amounts speciﬁed.

The annual management fee rate per class Y Shares, as currently applied, is disclosed in Appendix II, “List
of Share Classes” of the Prospectus.
Minimum Holding
For all classes of Shares the minimum value of a holding at any time must amount to the gross minimum initial
investment applicable to the particular class of Shares of that fund. If the holding of a Shareholder in a class
of Shares is below such minimum initial investment the Board may proceed to a compulsory redemption of all
his Shares in accordance with the procedure described under Part III, 3.4. “Eligible Investors and Restriction on
Ownership” of the Prospectus.
Hedged Share Classes
The Board has made currency hedged Share classes available for some funds. These Share classes utilise
forward foreign exchange contracts to hedge undesired currency risk.
It is important to note that hedging transactions are implemented irrespective of whether a Fund’s Reference
Currency - or the currency of individual securities held - are declining or increasing in value relative to other
currencies. Where such hedging is undertaken it may substantially protect investors in the relevant class(es)
against a decrease in the currency value of the underlying portfolio holdings relative to the Principal Dealing
Currency, but it may also preclude investors from benefiting from an increase in the currency value of the
underlying portfolio holdings. There can also be no assurance that the hedging employed will fully eliminate all
currency risk for investors.
While currency movements will naturally impact the Net Asset Value and the performance of a hedged Share
class versus an unhedged Share class within the same fund, performance will also be aﬀected by factors such as
interest rate diﬀerentials, as well as associated transaction and collateral administration costs.
There are two primary types of currency hedging:
1.

Fund Reference Currency hedging (Translation hedging)
Forward foreign exchange currency contracts, of a size comparable to the Share class Net Asset Value, are
utilised to hedge the Fund Reference Currency only, plus or minus the costs of hedging, such as but not limited
to interest rate diﬀerential for reference currency hedging. These Share classes are labelled with a currency
pairing in brackets at the end of the Share Class name,for example,“(EUR/USD hedged)”. In this case, the
hedged share class aims to replicate the USD performance of the fund in EUR.

2.

Currency look-through hedged Share classes
a)

Currency look-through to the underlying portfolio (Look-through to underlying portfolio)
This aims to hedge the underlying currency eﬀects at an individual security level so investors receive
the market returns of a security in their Principal Dealing Currency without the associated currency
contribution.

b)

Look-through hedging with reference to the currency exposure of a reference index (Look-through to
fund reference index)
This is implemented in instances where the Investment Manager seeks to add value by actively deviating
from the currency positions of a reference index. Hedging the fund’s currency exposure to its reference
index - rather than the fund’s underlying securities - preserves the impact of the Investment Manager’s
active currency positions while hedging the remaining undesired currency risk.

c)

Look-through with customised hedging (Custom hedging)
In some hedged Share classes of funds which invest across a range of asset classes, only the currency
exposures arising from speciﬁc asset class(es) (for example, ﬁxed income) are hedged.

For more information on potential risk considerations relating to currency hedging, investors should refer to Part I,
1. Fund Information, 1.2. Risk Factors in the Prospectus. A list of instruments that can be used to carry out currency
hedging transactions can be found in the investment policy for each range of funds in Part I, 1. Fund Information
in the Prospectus.
The hedged Share classes oﬀered by the Fund are listed in section “Deﬁnitions” and a detailed list of all hedged
Share classes available per fund at the time of this Prospectus can be found in Appendix II, “List of Share
Classes” at the end of the Prospectus.
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2.2. Share Dealing
Dealing Procedures
Shares can normally be purchased, sold or switched with any of the Distributors or be subscribed for or redeemed
or switched with the Management Company on a day that the Distributors or the Management Company are
open for business and following the procedures as set by the Distributors or the Management Company. Diﬀerent
procedures may apply if dealing in Shares is made through Distributors. For further information on these, please
contact your usual contact at FIL Group.
Single Price
There is a single price for buying and selling Shares which represents the Net Asset Value of the relevant Share.
If applicable, an initial charge is added in the case of purchases and a switch charge in the case of switches. If
applicable, a redemption fee is deducted in the case of redemptions. For Class I Shares a dilution levy might also
be applied.
Contract Notes
Contract notes will normally be issued within 24 hours of the allocation of Shares in case of purchases or of the
price being determined in case of redemptions and switches.
Dealing Cut-Oﬀ Times
Standard dealing cut-oﬀ times are shown in the table below.
Standard dealing cut-oﬀ times
Central European Time

UK Time

Hong Kong Time

4.00 pm

3.00 pm

5.00 pm

Non-standard dealing cut-oﬀ times
Central European Time

UK Time

Hong Kong Time

1.00 pm

12.00 noon

5.00 pm

Other dealing cut-oﬀ times may be agreed with local Distributors.

2.2.1. HOW TO BUY SHARES
Applications
Investors buying Shares for the ﬁrst time have to complete an application form. The instructions for subsequent
purchases must normally contain full details of registration, the name of the fund(s), class(es) of Shares, settlement
currency(ies) and the value of Shares to be bought. Purchase instructions will normally only be fulﬁlled on banker’s
notiﬁcation of receipt of cleared monies.
In case of joint holding and unless specifically stated in writing at the time of application, any one of the
registered joint Shareholders is authorised to sign any documents or to give instructions in connection with that
holding on behalf of the other joint Shareholders. Such authorisation shall remain in force unless notice of its
termination is received under separate cover by the Distributor.
Completed applications with cleared monies received by a Distributor or the Management Company where the
investor is subscribing for Shares directly from the Management Company, on a day that the Distributor and the
Management Company (or the Management Company alone if the application is addressed to it) are open for
business before the appropriate dealing cut-oﬀ times on a Valuation Date will normally be fulﬁlled that day at the
next calculated Net Asset Value of the relevant share plus any applicable initial charge.
Normally, the Management Company and/or the relevant Distributor do not accept from, or make payments to,
persons other than the registered Shareholder or any of the joint Shareholders.
The Management Company may delay the processing of the applications until receipt of all the documents it may
request to comply with the applicable laws and regulations.
Price
The purchase price comprises the Net Asset Value of Shares of the relevant class calculated on a Valuation Date
plus the applicable initial charge. The number of Shares will be rounded up or down to the nearest one-hundredth
of a Share.
Details of the most recent Net Asset Value of Shares in each class may be obtained from each Distributor or
the Management Company. The Net Asset Values of the appropriate classes are published in such manner as
decided from time to time by the Management Company.
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Subscription in Specie
The purchase price, excluding any sales commission, may be paid by contributing to the relevant fund securities
consistent with the investment policy and investment restrictions of the relevant fund. This is subject to approval of
the Board and all applicable laws and regulations, notably with respect to the issuance of a special report from
the approved statutory auditor of the Fund, which may also be speciﬁcally requested by the Board.
The speciﬁc costs for such purchase in specie, in particular the costs of the special report will normally be borne
by the purchaser, or a third party.
Currencies
Investors may place orders for Shares with Distributors in any of the major freely convertible currencies in addition
to the Principal Dealing Currency of the individual funds and/or classes of Shares. Investors may contact the
Distributors for information about such currencies. The Distributors may publish details of other currencies which
will be accepted. Foreign exchange transactions required to handle client purchases/redemptions may be
aggregated and will be carried out by FIL Group’s central treasury department on an arm’s length basis through
certain FIL Group companies from which a beneﬁt may be derived by such companies. Settlement must be made
in the currency in which the order was placed.
Investors subscribing for Shares direct through the Management Company may only settle in one of the Principal
Dealing Currencies of the applicable fund or class.
In case of compulsory redemption of Shares by the Fund, subject to the conditions set out in the Articles of
Incorporation, the relevant investment will be automatically redeemed in the Principal Dealing Currency
(unless otherwise specifically decided by the Board or instructed by the relevant Shareholder) free from any
redemption charge at the Net Asset Value per Share calculated, and the proceeds will be returned to the relevant
Shareholder’s bank account.
Settlement
Settlement should be made by electronic bank transfer net of bank charges. Payment should be made to the
bank account published by the Distributor as appropriate to the currency of settlement.
Other methods of payment require the prior approval of the Distributor or the Management Company. Where
payments are accepted by cheque (or where an electronic bank transfer does not result in the immediate receipt
of cleared funds), processing of the application will usually be deferred until cleared monies are received.
Cleared monies will be invested net of bank collection charges.
Shareholders should normally allow at least three Business Days before further switching, selling or redeeming
their Shares after purchase or subscription.
The full ownership of Shares will normally be transferred to the investor upon receipt of cleared monies.
Form of Shares
Class A and Y Shares are issued in registered form in the name of the subscriber or made available through
Clearstream Banking unless shown otherwise in the notes of the respective funds in part I of the Prospectus. Class
C and I Shares are issued in registered form and Class I Shares may be available through the clearing houses
subject to eligibility and Distributor acceptance. The Fund no longer issues bearer Shares, following the decision
taken by the Board on 14 May 1996.
Registered Shares are held on a register established by the Fund or its delegate in the investor’s name. No Share
certiﬁcates are issued.
Certiﬁcation of the registered holding may be requested and will be mailed within approximately four weeks after
payment for the Shares and provision of registration details to the Distributor or the Management Company.
Anti-Money Laundering and Counter-Terrorist Financing Legislation
Pursuant to the Luxembourg law of 5 April 1993 relating to the ﬁnancial sector (as amended), the Luxembourg
law of 12 November 2004 relating to money laundering and counter terrorist ﬁnancing (as amended), the law of
27 October 2010 enhancing the anti-money laundering and counter-terrorist ﬁnancing legal framework and the
CSSF Regulation No. 12-02 of 14 December 2012 implementing a legally binding reinforcement of the regulatory
framework, as well as associated circulars of the Luxembourg supervisory authority, obligations have been
imposed on the Fund to take measures to prevent the use of investment funds for money laundering and terrorist
ﬁnancing purposes.
Within this context a procedure for the identiﬁcation of investors and where relevant any beneﬁcial owners has
been established by the Management Company and/or the relevant Distributor. That is, the application form of
an investor must be accompanied by such identiﬁcation documents as determined from time to time. Investors
may also be requested to provide additional or updated identiﬁcation documents from time to time pursuant to
ongoing client due diligence requirements under relevant laws and regulations. Such information may include
source of wealth and profession. Failure to provide documentation may result in delay in investment or the
withholding of sale proceeds.
If you have any questions regarding the identification documentation required, you should contact the
Management Company or your usual contact at FIL Group.
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2.2.2. HOW TO SELL SHARES
Instructions to Sell
Instructions to sell registered Shares should be addressed to a Distributor or to the Management Company.
The instructions must contain full details of registration, the name of the fund(s), class(es) of Shares, settlement
currency(ies), the number or value of Shares to be sold and bank details. Instructions received on a day that the
Distributor or the Management Company is open for business, before the appropriate dealing cut-oﬀ times on
a Valuation Date, are normally dealt with that day at the next calculated Net Asset Value of the relevant class.
Normally, the Management Company and/or the relevant Distributor do not accept from, or make payments to,
persons other than the registered Shareholder or any of the joint Shareholders.
Holders of registered Shares should submit signed written instructions. In case of joint holding and unless
speciﬁcally stated in writing at the time of application, one of the registered joint Shareholders is authorised to
sign any documents or give instructions in connection with that holding on behalf of the other joint Shareholders.
Such authorisation shall remain in force unless notice of its termination is received under separate cover by the
Distributor or the Management Company.
The minimum value of a shareholding in any one fund must amount to the minimum initial investment. If the
holding by any Shareholder in a fund is below the amount speciﬁed as being the minimum initial investment, then
the Fund may proceed to a compulsory redemption of all his Shares held in such fund in accordance with the
Articles of Incorporation.
Settlement
Settlement will normally be made by electronic bank transfer. The Management Company will aim to make
settlement payments within three Business Days (without however exceeding 5 Business Days) after receipt of
written instructions. Exceptions currently apply in relation to the funds listed below. Subject to the sub-section
headed “Processing of Investment” set out in Appendix I, if in exceptional circumstances it is not possible to make
the payment within the relevant period, then such payment shall be made as soon as reasonably practicable
thereafter but without interest. In addition, diﬀerent settlement periods may apply if settlement is made via local
correspondent banks, paying agents or other agents. Settlement amounts may be subject to bank charges levied
by the Shareholder’s own (or a correspondent) bank. Payment will be made in one of the Principal Dealing
Currencies of the relevant class of Share or may also be made in one of the major freely convertible currencies if
requested by the Shareholder(s) at the time of instruction.
Exceptions: Funds for which settlement will normally be made within ﬁve Business Days
Fidelity Funds – Asian High Yield Fund

Fidelity Funds – India Focus Fund

Price
Currently, no sales exit fee or redemption fee is applied to any of the classes oﬀered to retail investors in Hong
Kong. However, the right is reserved to charge a sales exit fee or a redemption fee on certain other classes, not
exceeding 1.00% of the Net Asset Value, unless an exception is speciﬁed for a class in section 2.1. Classes of
Shares in Part II of the Prospectus, if the Directors so determine in the future, which fee will revert to the General
Distributor. In the case of a redemption fee being applied to any of the share classes oﬀered to retail investors in
Hong Kong, the Prospectus shall be updated and the investors duly informed.
Redemption in Specie
The Fund and/or the Management Company shall have the right, if the Board and/or the Management Company
so determines, to satisfy payment of the redemption price to any Shareholder requesting redemption of any of
his Shares in specie (but subject to the consent of the Shareholder in the case of Shares valued at less than USD
100,000) by allocating to the holder investments from the pool of assets set up in connection with such class or
classes of Shares equal in value (calculated in the manner described in article 22 of the Articles of Incorporation)
as of the Valuation Date on which the redemption price is calculated to the value of the Shares to be redeemed.
The nature and type of assets to be transferred in such case shall be determined on a fair and reasonable basis
and without prejudicing the interests of the other holders of Shares of the relevant class or classes of Shares
and the valuation used shall be conﬁrmed by a special report of the auditor to the extent required by law or
regulation or by the Board. The costs of any such transfers shall normally be borne by the transferee.

2.2.3. HOW TO SWITCH
Class A Shares
Shareholders may switch some or all of their Shares in one fund or class of Shares into another fund or class of
Shares if they satisfy the applicable minimum investment requirements for the existing and new funds or class of
Shares.
Class C Shares
Shareholders may switch some or all of their Class C Shares of one fund into Class C Shares of another fund
provided they are in issue.
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Class I Shares
Shareholders may switch some or all of their Class I Shares of one fund into Class I Shares of another fund
provided they are in issue.
Class Y Shares
Shareholders may switch some or all of their Class Y Shares of one fund into Class Y Shares of another fund
provided they are in issue.
Notwithstanding the rules mentioned above for Classes C to Y Shares, the Board or its delegate may, at its discretion,
and with respect to the eligibility requirements described within the Prospectus, decide to accept instructions to switch
Shares of one fund into Shares of another class of Shares in another fund, or within the same fund, provided that
all Shareholders of a particular class requesting such instructions to switch on the same Valuation Date are treated
equally.
Procedures
Instructions to switch Shares should be addressed to a Distributor or the Management Company. Instructions
should include full account details and the number or value of Shares to be switched between named funds
and classes. In case of joint holding and unless speciﬁcally stated in writing at the time of application, one of
the registered joint Shareholders is authorised to sign any documents or give instructions in connection with that
holding on behalf of the other joint Shareholders. Such authorisation shall remain in force unless notice of its
termination is received under separate cover by the Distributor or the Management Company.
Shareholders may not be registered as the owner of the new Shares of the fund into which the Shareholders have
switched until the Distributor or the Management Company has received renunciation for the Shares of the fund
from which the Shareholders have switched. Shareholders should normally allow up to three Business Days after
receipt of completed instructions by the Distributor or the Management Company before selling or switching the
new Shares into another fund. An exception currently applies to Fidelity Funds – Taiwan Fund. Shareholders must
allow six Business Days following receipt by the Distributor of completed documentation before selling or further
switching into another fund.
Amounts to be Switched
The minimum value of a shareholding in any one fund must amount to the minimum initial investment.
Shareholders must therefore switch the appropriate minimum initial investment or, where investing into a fund
where they have an existing shareholding, the appropriate minimum subsequent investment. When switching a
partial holding, the minimum value of the remaining holding should equate to the minimum initial investment.
Price
Switching instructions received on a day that the Distributors or the Management Company are open for business
before the appropriate dealing cut-oﬀ times on a Valuation Date, are dealt with at the Net Asset Value calculated
that day for each of the relevant funds. If a Shareholder switches from a fund with 4.00 pm Central European
Time (3.00 pm UK time) dealing cut-oﬀ point into a fund with an earlier cut-oﬀ point of 1.00 pm Central European
Time (12.00 noon UK time), the buy side of the switch may be dealt with at the Net Asset Value calculated on the
following Valuation Date. Switch fees are applied to certain funds outlined in the table below, and paid to the
General Distributor.
INTO

F
R
O
M

Class of Shares with no initial charge

All other classes of Shares

Class of Shares with no
initial charge

0%

Up to the full initial charge of the
class to be switched into

All other classes of
Shares

0%

Up to 1.00% of the Net Asset Value

Switching fees will be applied to all switches (where applicable) between funds and between classes of Shares
within a fund.
The currency exchange rate to be applied where the prices of the relevant funds are denominated in diﬀerent
currencies is that for Share purchases on the relevant day. The number of Shares will be rounded up or down to
the nearest one-hundredth of a Share.

2.3. Calculation of the Net Asset Value
The Net Asset Value of each fund is determined in the Reference Currency of the respective fund in accordance
with the Articles of Incorporation. The Net Asset Value of each class is determined in the Principal Dealing
Currency of the respective class.
The Net Asset Value per Share of each fund, and, if applicable, of each class of Shares of such fund, is calculated
by determining ﬁrst, if appropriate, the proportion of the net assets of the relevant fund attributable to each class
of Shares. Each such amount will be divided by the number of Shares of the relevant class then outstanding as at
close of business to the extent feasible.
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The Articles of Incorporation contain valuation regulations which provide that for the purpose of determining Net
Asset Value:
a.

b.

of funds other than Cash funds
1.

the value of any cash in hand or on deposit, bills and demand notes and accounts receivable, prepaid
expenses, cash dividends and interest declared or accrued and not yet received shall be deemed to be
the full amount thereof, unless in any case the same is unlikely to be paid or received in full, in which case
the value thereof shall be arrived at after making such discount as Directors or their delegate may consider
appropriate in such case to reﬂect the true value thereof;

2.

the value of transferable securities, money market instruments and ﬁnancial derivative instruments are valued
on the basis of the last available price of the relevant stock exchange or Regulated Market on which these
securities or assets are traded or admitted for trading. Where such securities or other assets quoted or dealt
in on one or more than one stock exchange or Regulated Market, the Board or its delegate shall adopt
policies as to the order of priority in which such stock exchanges or other Regulated Markets shall be used
for the provisions of prices of securities or assets;

3.

if a transferable security or money market instrument is not traded or admitted on any official stock
exchange or an Regulated Market, or in the case of transferable securities or money market instruments so
traded or admitted where the last available price is not representative of their fair market value, the Board
or its delegate shall proceed on the basis of their reasonably foreseeable sales price, which shall be valued
with prudence and in good faith;

4.

the ﬁnancial derivative instruments which are not listed on any oﬃcial stock exchange or traded on any
other Regulated Market will be valued in accordance with market practice;

5.

units or shares of undertakings for collective investment, including funds, shall be valued on the basis of their
last available Net Asset Value, as reported by such undertakings; and

6.

liquid assets and money market instruments may be valued at nominal value plus any accrued interest at
mark-to-market or mark-to-model, or on an amortised cost basis under certain limited conditions (including
for instruments with low residual maturities when deemed allowed to gain an appropriate approximation
of the price of the instrument) provided that escalation procedures are in place to ensure corrective actions
are promptly taken when the amortised cost no longer provides a reliable approximation of the price of the
instrument. All other assets, where practice allows, may be valued in the same manner.

of Cash funds
1.

The value of any cash on hand or on deposit, bills and demand notes and accounts receivable, prepaid
expenses, cash dividends and interest declared or accrued as aforesaid, and not yet received shall be
deemed to be the full amount thereof, unless, however, the same is unlikely to be paid or received in full,
in which case the value thereof shall be determined after making such discount as the Board may consider
appropriate in such case to reﬂect the true value thereof;

2.

Shares or units of Money Market Funds shall be valued at their last available net asset value as reported by
such money market funds;

3.

Liquid assets and Money Market Instruments will be valued at Mark-to-Market or Mark-to-Model where the
use of mark-to-market is not possible or the market data is not of suﬃcient quality.

4.

Any assets or liabilities in currencies other than the Fund currency will be converted using the relevant spot
rate quoted by a bank or other recognised ﬁnancial institution.

In addition, the Net Asset Value per Share of Share Classes within the Cash funds shall be made available on the
internet of the Management Company site on a daily basis and rounded up to the nearest four decimal places.
If any of the aforementioned valuation principles do not reﬂect the valuation method commonly used in speciﬁc
markets or if any such valuation principles do not seem accurate for the purpose of determining the value of the
Fund’s assets, the Board or its delegate may adopt diﬀerent valuation principles in good faith and in accordance
with generally accepted valuation principles and procedures.
For example, if a market in which the Fund invests is closed at the time the Fund is valued, the latest available
market prices may not accurately reﬂect the fair value of the Fund’s holdings. This might be the case if other
markets which are open at the Fund’s valuation point, and with which the closed market is highly correlated, have
experienced price movements (subsequent to the time of closure of the market in which the Fund has invested).
Other factors may also be taken into account when considering the fair value of holdings in a market which is
closed. Failure to adjust those closing prices to fair values could be exploited by some investors at the expense of
long-term Shareholders in an activity known as market timing.
Accordingly, the Board or its delegates may adjust the last available market price to take account of market and
other events which occur between the relevant market closing and the point at which the Fund is valued. Such
adjustments are made on the basis of an agreed policy and set of procedures which are transparent to the
Fund’s depositary and auditors. Any adjustment is applied consistently across the funds and Share classes.
The process and conduct of the Fund’s fair value adjustments (including determination of the circumstances which
may give rise to the use of fair value price) are made by the Board or its delegate, the Investment Manager, in
consultation with the Depositary.
Other situations, including where a holding has been suspended, has not traded for some time or for which an
up to date market price is not available will be subject to a similar adjustment process. Investors should note that
it may be the case that payments to be made to a fund such as those in respect of a class action may not be
included in the Net Asset Value of a fund until actually received owing to the inherent uncertainty surrounding such
payments.
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The value of all assets and liabilities not expressed in the Reference Currency of a fund or the Principal Dealing
Currency of a class will be converted into the Reference Currency of such fund or the Principal Dealing Currency of
such class at rates last quoted by any major bank. If such quotations are not available, the rate of exchange will
be determined in good faith by or under procedures established by the Board.
The assets relating to a fund means the assets which are attributed to that fund less the liabilities attributed
to that fund and where any asset or liability of the Fund cannot be considered to be attributed to a fund such
asset or liability shall be allocated to the assets or liabilities relating to all the funds or all the relevant funds pro
rata to the Net Asset Values thereof. Liabilities are binding on the relevant fund only provided, however, under
exceptional circumstances the Board may undertake joint and several obligations which may be binding upon
several or all funds if this is in the interest of the Shareholders concerned.
Calculations of Net Asset Value are made by the Management Company and are made generally in accordance
with generally accepted accounting principles and international standards. In the absence of bad faith,
negligence or manifest error, every decision in calculating Net Asset Values taken by the Management Company
will be ﬁnal and binding on the Fund and on present, past and future Shareholders.

2.4. Price Adjustment Policy (Swing Pricing)
Large transactions in or out of a fund can create “dilution” of a fund’s assets because the price at which an
investor buys or sells Shares in a fund may not entirely reﬂect the dealing and other costs that arise when the
portfolio manager has to trade in securities to accommodate large cash inﬂows or outﬂows. In order to counter
this and enhance the protection of existing Shareholders, a policy has been adopted with eﬀect from 1 November
2007 to allow price adjustments as part of the regular daily valuation process to counter the impact of dealing
and other costs on occasions when these are deemed to be signiﬁcant.
If on any dealing day the aggregate net transactions in Shares of a fund exceed a threshold set by the Board
from time to time for each fund, the asset value may be adjusted upwards or downwards as applicable to
reﬂect the costs that may be deemed to be incurred in liquidating or purchasing investments to satisfy net daily
transactions at fund level. The threshold is set by the Board taking into account factors such as the prevailing
market conditions, the estimated dilution costs and the size of the funds, the application of which will be triggered
mechanically and on a consistent basis. The adjustment will be upwards when the net aggregate transactions
result in an increase of the number of Shares. The adjustment will be downwards when the net aggregate
transactions result in a decrease of the number of Shares. The adjusted asset value will be applicable to all
transactions on that day.
Some of the funds are currently co-managed, the aggregated groups of assets are referred to as a “pool”.
Individual funds may have their assets invested via one or more pools. For the purposes of operating a price
adjustment policy, the Board may decide that a threshold for adjusting prices be established at pool level.
The price adjustment, based on normal dealing and other costs for the particular assets in which a fund is
invested, will not exceed 2% of the original Net Asset Value. However, whilst the price adjustment is normally not
expected to exceed 2%, the Board may decide to increase this adjustment limit in exceptional circumstances to
protect Shareholders’ interests. As any such price adjustment will be dependant on aggregate net transactions
in Shares, it is not possible to accurately predict whether it will occur at any future point in time and consequently
how frequently it will need to be made.

2.5. Co-Management of Assets
For the purpose of effective management, the Board may choose that the assets of certain funds within the
Fidelity Funds range be co-managed. In such cases, assets of diﬀerent funds will be managed in common. Comanaged assets are referred to as a “pool”, notwithstanding the fact that such pools are used solely for internal
management purposes. The pools do not constitute separate entities and are not directly accessible to investors.
Each of the co-managed funds shall be allocated its speciﬁc assets.
Where the assets of more than one fund are pooled, the assets attributable to each participating fund will
initially be determined by reference to its initial allocation of assets to such a pool and will change in the event of
additional allocations or withdrawals.
The entitlement of each participating fund to the co-managed assets applies to each and every line of investments
of such pool.
Additional investments made on behalf of the co-managed funds shall be allotted to such funds in accordance
with their entitlements whereas assets sold shall be levied similarly on the assets attributable to each participating
fund.

2.6. Temporary Suspension of Determination of Net Asset Value and of the Issue, Switching and
Redemption of Shares
The Board or the Management Company may, in consultation with the Depositary and having regard to the best
interests of the Shareholders, suspend the determination of the Net Asset Value of Shares of any fund, the issue
of such Shares, the switching of such Shares and the redemption of such Shares in the cases described below.
In this context, and for the avoidance of any doubt, the Board or the Management Company, as applicable, will
retain full discretion as to the temporary suspension of the determination of the Net Asset Value and of the issue,
switching and redemption of Shares:
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a.

during any period (other than ordinary holidays or customary weekend closings) when any market or
stock exchange is closed on which a signiﬁcant portion of the Fund’s investments relating to that fund is
quoted and which is the main market or stock exchange for such investments, provided that the closing
of such exchange or market aﬀects the valuation of the investments quoted thereon; or during any period
when dealings on such market or stock exchange are substantially restricted or suspended, provided such
restriction or suspension aﬀects the valuation of the investments of the Fund relating to that fund quoted
thereon;

b.

during any period when an emergency exists as a result of which disposal by the Fund of investments
relating to that fund which constitute a substantial portion of the assets of the fund is not practically feasible
or would be seriously prejudicial to the Shareholders;

c.

during any breakdown in the means of communication normally employed in determining the price of any of
the Fund’s investments relating to that fund or of current prices on any market or stock exchange;

d.

when for any other reason the prices of any investments owned by the Fund relating to that fund cannot
promptly or accurately be ascertained;

e.

during any period when remittance of monies which will or may be involved in the realisation of or in the
payment for any of the Fund’s investments relating to that fund cannot, in the opinion of the Board, be
carried out at normal rates of exchange;

f.

while the value of the investments held through any subsidiary of the Fund may not be determined
accurately;

g.

during any period when in the opinion of the Board or the Management Company unusual circumstances
exist where it would be impractical or unfair towards the Shareholders to continue dealing in the Shares of
the Fund or of any fund, or circumstances where a failure to do so might result in the Shareholders of the
Fund or a fund incurring any liability to taxation or suﬀering other pecuniary disadvantage or other detriment
which the Shareholders of the Fund, or a fund might not otherwise have suﬀered, or any other circumstances;

h.

if the Fund, or a fund is being or may be wound-up, on or following the date on which such decision is taken
by the Board or notice is given to Shareholders of a general meeting of Shareholders at which a resolution
to wind-up the Fund, or a fund is to be proposed;

i.

in the case of a merger, if the Board and/or the Management Company deems this to be justiﬁed for the
protection of Shareholders;

j.

in the case of a suspension of the calculation of the Net Asset Value of one or several underlying investment
funds in which a fund has invested a substantial portion of assets.

Furthermore, if on any Valuation Date redemption requests and switching requests relate to more than 10% of the
Shares in issue in respect of a fund, the Directors may declare that part or all of such Shares for redemption or
switching will be deferred on a pro rata basis for a period that the Directors consider to be in the best interests
of the Fund and/or the Directors may defer any switching or redemption request which exceeds 10% of the Shares
in issue in respect of a fund. Such period would not normally exceed 20 Valuation Dates. On such Dates, these
redemption and switching requests will be met in priority to later requests.
Suspension of determination of the Net Asset Value of Shares of one fund will not imply suspension in respect of
other funds unaﬀected by the relevant events.
Shareholders who have requested switching or redemption of their Shares or who have made an application
to subscribe for Shares will be notiﬁed in writing of any such suspension of the right to subscribe, to convert or
to require redemption of Shares and will be promptly notiﬁed upon termination of such suspension. Any such
suspension will be published in such manner as decided by the Board if in its opinion the suspension is likely to
exceed one week.
In the event of any contemplated liquidation of the Fund, no further issues, switchings or redemptions of Shares
will be permitted after publication of the first notice convening the general meeting of Shareholders for the
purpose of winding up the Fund. All Shares outstanding at the time of such publication will participate in the
Fund’s liquidation distribution.
Each Distributor reserves the right to suspend or terminate sales of Shares in one or more funds and to refuse
to accept any applications. Sales will normally be suspended when the Fund suspends the determination of Net
Asset Value.

2.7. Restrictions on Buying, Subscribing and Switching into Certain Funds
The Board and/or the Management Company may decide to partially close a fund or class of Shares to all buys,
subscription or switches in from new investors only, or to totally close a fund or class of Shares to all buys or
subscription or switches in (but not, in either of the case of partial or total closure as described, to redemptions or
switches out).
Where this occurs, the website www.ﬁdelityinternational.com* will be amended to indicate the change in status of
the applicable fund or class of Shares. Shareholders and potential investors should conﬁrm with the Management
Company or the Distributors or check the website for the current status of funds or class of Shares. Once closed, a
fund or a class of Shares will not be reopened until, in the opinion of the Board, the circumstances which required
closure no longer prevail.

* The website has not been reviewed by the Securities and Futures Commission and may contain information on funds which are not authorised
by the Securities and Futures Commission and may not be oﬀered to the retail public in Hong Kong.
Hong Kong Prospectus: Fidelity Funds

August 2020

83

Part III

General Information

PART III
3.

GENERAL INFORMATION

3.1. Dividends
Share type

Share name

Payments

Accumulating
Shares

A-ACC
A-ACC (hedged)
I-ACC
Y-ACC
Y-ACC (hedged)

No dividends will be paid for accumulating Shares. All interest and
other income earned on the investment will be accumulated.

Distributing Shares
(from net income)

A
A (hedged)
C
I
Y
Y (hedged)

The Board expects to recommend distribution of substantially the
whole of each class’ respective net investment income for the year.

A-MDIST
A-MDIST (hedged)
I-MDIST

The Board expects to recommend distribution of substantially the
whole of each class’ respective net investment income for the year.

A-MINCOME

The Board expects to recommend distribution of substantially the
whole of each class’s respective net investment income for most of
the time, and from capital on occasion so as to seek to maintain, so
far as is reasonable, a stable payment per Share. Such payment per
Share is not fixed and will vary according to economic and other
circumstances and the ability of the funds to support stable monthly
payments without a long term positive or negative impact on capital.

Distributing Shares
(from net income)

Distributing Shares
(from net income)

Dividends are normally declared on the first Business Day of
August. Dividends are also declared on certain funds on other
dates. These are shown in the table below.

Dividends are normally declared on the ﬁrst Business Day of each
month. Dividends are also declared on certain funds on other
dates. These are shown in the table below.

Dividends are normally declared on the ﬁrst Business Day of each
month. Dividends are also declared on certain funds on other
dates. These are shown in the table below.
Distributing Shares
(from gross income)

Distributing Shares
(from gross income
and capital)

A-MINCOME(G)
A-MINCOME(G)
(hedged)
A-MINCOME(G)
( [currency
pairing] hedged)

The Board expects to recommend distribution of substantially the
whole of each class’s respective gross investment income for most of
the time, and from capital on occasion so as to seek to maintain, so
far as is reasonable, a stable payment per Share which should not
have over the long term a positive or negative impact on capital.

A-MCDIST(G)

The Board expects to recommend distribution of substantially the
whole of each class’s respective gross investment income, and
will also determine to what extent distribution will be made from
capital so as to seek to achieve a distribution percentage higher
than that of a MINCOME Share class.

Dividends are normally declared on the ﬁrst Business Day of each
month. Dividends are also declared on certain funds on other
dates. These are shown in the table below.

Such distribution however is not fixed and will be reviewed
periodically by the Board according to economic and other
circumstances.
Dividends are normally declared on the ﬁrst Business Day of each month.
For distributions out of capital, investors should refer to Part I, 1.
Fund Information, 1.2. Risk Factors, IX. “Distribution out of capital
risk” in this Prospectus.
Distributing Hedged
Shares
(from gross income)

A-HMDIST(G)
(hedged)

The Board expects to recommend distribution of substantially the
whole of the respective gross investment income for the period.

A-HMDIST(G)
( [currency
pairing] hedged)

The Board may also determine if and to what extent dividends may
include distributions from capital. Such distributions may include a
premium when the interest rate of the hedged currency is higher
than the fund’s reference currency interest rate. Consequently when
the interest rate of the hedged currency is lower than the fund’s
reference currency interest rate, the dividend may be discounted.
Dividends are normally declared on the ﬁrst Business Day of each month.
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Dividends are normally paid within ﬁve Business Days, or as soon as practicable thereafter.
The funds have available Share classes that accumulate income, pay regular dividends out of net or gross current
income or on occasion make payments out of capital.
Share classes that can make payments out of capital will reduce capital appreciation for the holders of such
Shares. For certain distributing classes of Shares (i.e. MINCOME Shares), any such payments out of capital will only
be made to seek to maintain, so far as is reasonable, a stable payment per Share but the payment per Share
is not ﬁxed and will vary according to economic and other circumstances and the ability of the fund to support
stable monthly payments without a long-term positive or negative impact on capital. For other distributing classes
of Shares (i.e. MCDIST Shares) payments out of capital will be made to seek to achieve a distribution percentage
higher than that of a MINCOME Share class, however this distribution is not ﬁxed either and will vary according
to economic and other circumstances. The funds are managed in line with the stated investment objectives and
are not managed to maintain a stable payment per Share on any particular Share class. The Board may also
determine if and to what extent dividends may include distributions from realised and unrealized capital gains as
well as from capital. Such distributions may include a premium when the interest rate of the hedged currency is
higher than the fund’s reference currency interest rate. Consequently when the interest rate of the hedged currency
is lower than the fund’s reference currency interest rate, the dividend may be discounted (i.e. HMDIST(G) (hedged)).
Dividends paid may include capital, which will be attributable to the relevant class of Shares. To the extent
that net income attributable to these Shares exceeds the amount declared payable, the excess amount will be
reﬂected in the respective Net Asset Value of such Shares. Alternatively, the amount of dividend may exceed the
aggregate amount of net investment income and net capital gain. Accordingly, the level of dividend does not
necessarily indicate the total return of the fund. In order to assess the total return of the fund, both the Net Asset
Value movement (including dividend) and the dividend distribution should be considered.
For distributions out of capital, investors should refer to Part I, 1. Fund Information, 1.2. Risk Factors, IX. “Distribution
out of capital risk” in this Prospectus.
In case of distribution of gross investment income, charges will be deducted from the assets of the relevant class
of Shares. This will enhance income returns but may constrain capital growth.
In case the payment of the dividend amount per class of Shares accrued between the launch date and the ﬁrst
scheduled distribution date would not be economically eﬃcient, the Board reserves the right to defer this payment
to the following period.
Dividends remaining unclaimed ﬁve years after the dividend declaration date will be forfeited and will revert to the Fund.
Exceptions to the payment rules above are shown in the table below.
Exceptions to Distribution Dates and Distributing Rates for Distributing Shares
Fund Type

Distribution Date(s) and Distributing Rate(s) as applicable

Exceptions within Equity and Equity Income funds
Fidelity Funds – Asia Paciﬁc Dividend Fund A-USD
Fidelity Funds – European Dividend Fund A-Euro

First Business Day of February and August

Exceptions within Bond funds
Fidelity Funds – Flexible Bond Fund A-GBP

First Business Day of February, May, August and November

Fidelity Funds – US Dollar Bond Fund A-USD

First Business Day of February and August

Registered Shares
(i)

Dividend Reinvestment
Dividends are reinvested in additional Shares of the same distributing class of Shares unless Shareholders specify
otherwise in writing.
Dividends to be reinvested are credited to the Management Company which acts on behalf of the Shareholders
and invests the amount of the dividends in additional Shares of the same distributing class of Shares. Shares
are issued at the Net Asset Value determined on the dividend declaration date if it is a Valuation Date, or the
subsequent Valuation Date.
No initial charge is payable on these Shares. Shares issued through this dividend facility are held in a registered
account for the investor. Shares are calculated to two decimal places and the resulting cash fraction remainder
(whose value is less than 0.01 of a Share) is retained in the Fund for inclusion in subsequent calculations.

(ii)

Dividend Payment
Holders of registered distributing Shares may elect to receive a dividend payment which will normally be made
by electronic bank transfer, net of bank charges. In this case, unless speciﬁed otherwise, payment is normally
made in the Principal Dealing Currency of the distributing class of Shares of the fund. If requested, payment may
be made in any other major freely convertible currency at the prevailing rate of exchange.
If any dividend payment is lower than USD 50 (or its equivalent in another currency) the dividend will be
automatically reinvested in further Shares of the same distributing class of Shares and not paid directly to the
respective Shareholder unless such re-investment is not allowed under any local applicable regulations.
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Income Equalisation Arrangements
Income equalisation arrangements are applied in the case of all Share classes (accumulating and distributing)
and for all funds in all fund ranges. For distributing Shares, these arrangements are intended to ensure that the
income per Share which is distributed in respect of a distribution period is not aﬀected by changes in the number
of Shares in issue during that period. The amount of the ﬁrst distribution received by a Shareholder following the
purchase of distributing Shares in that fund represents partly participation in income received by the fund and
partly a return of capital (the “equalisation amount”). In general, the equalisation amount represents the average
amount of income of the Share class included in the Net Asset Value of each Share issued during the relevant
period. It is expected that the equalisation amount will not be taxable as an income receipt of the Shareholder
but should be applied to reduce the base acquisition cost of the Shares for the purpose of computing capital
gains. The tax treatment of equalisation amounts may, however, diﬀer in certain jurisdictions. Shareholders who
wish to obtain information concerning the equalisation amount received by them as a part of their distribution,
may do so by contacting the Distributor or the Management Company at the relevant registered address.

3.2. Meetings, Reports and Shareholder communication
The annual general meeting of Shareholders is held in Luxembourg on the ﬁrst Thursday of October of each year
at noon or, if such date is not a Business Day in Luxembourg, on the next following Business Day.
If permitted by and under the conditions set forth in Luxembourg laws and regulations, the annual general
meeting of Shareholders may be held at a date, time or place other than those set forth in the preceding
paragraph, that date, time or place to be decided by the Board and speciﬁed in the notice of meeting.
Other meetings of Shareholders or funds meetings may be held at such place and time as may be speciﬁed in
the respective notices of meeting.
Notices of meetings of Shareholders are given in accordance with Luxembourg Law and the Articles of
Incorporation by publication in the Mémorial and the d’Wort in Luxembourg and in other newspapers as decided
from time to time by the Directors. Written notice will be sent to registered Shareholders at least 8 days prior to
each meeting. All notices of meetings specify the time, place and agenda of the meeting, and the quorum and
voting requirements. The Shareholders of any fund may hold, at any time, general meetings to decide on matters
which relate exclusively to that fund.
Under the conditions set forth in Luxembourg laws and regulations, the notice of any general meeting of
Shareholders may provide that the quorum and the majority at this general meeting shall be determined according
to the shares issued and outstanding at a certain date and time preceding the general meeting (the “Record
Date”), whereas the right of a Shareholder to attend a general meeting of Shareholders and to exercise the voting
rights attaching to his/its/her shares shall be determined by reference to shares held by this Shareholder as at the
Record Date.
The Fund’s ﬁnancial year ends on 30 April each year. The Fund’s annual report incorporating ﬁnancial statements is
published within four months after the end of the ﬁnancial year and at least two weeks before the annual general
meeting of Shareholders. The Fund’s accounting records are separately maintained in each fund’s Reference
Currency. Annual accounts are presented in the funds’ Reference Currencies with consolidated accounts presented
in US Dollars. The Fund publishes a semi-annual unaudited ﬁnancial report, containing a list of each fund’s holdings
and their market values, within two months of the date to which it is made up.
The annual and semi-annual reports can be downloaded from the website www.fidelityinternational.com*
or may be obtained, free of charge, on request from the Management Company, the Distributors or the
representatives of the Fund.
Any communications to Shareholders will be published on the respective local/country websites and/or may
be notified via e-mail, (in the latter case only) where a Shareholder has consented and provided an e-mail
address to the Management Company for such purposes. When speciﬁcally prescribed under applicable law or
regulation, Shareholders will also be notiﬁed in writing or in such other manner as required.
In addition to the information made available to Shareholders within the Cash funds in accordance with the main
part of the Prospectus, the following information will be made available on a weekly basis:


the maturity breakdown of the portfolio of the relevant Cash fund;



the credit proﬁle of the relevant Cash fund;



the average length of time to legal maturity of all of the underlying assets on a Money Market Fund
reﬂecting the relative holding of each asset (“WAL”) and the average length of time to legal maturity or,
if shorter, to the next interest rate reset to a money market rate, of all of the underlying assets in a Money
Market Fund reﬂecting the relative holdings in each asset (“WAM”);



details of the 10 largest holdings in the Cash fund, including the name, country, maturity and asset type, the
counterparty in the case of repurchase and reverse repurchase agreements;



the total value of the relevant Cash fund; and



the net yield of the relevant Cash fund.

* The website has not been reviewed by the Securities and Futures Commission and may contain information on funds which are not authorised
by the Securities and Futures Commission and may not be oﬀered to the retail public in Hong Kong.
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3.3. Taxation
Taxation of the Fund
The Fund is not liable to any Luxembourg taxes on income or on realised or unrealised capital gains, nor to any
Luxembourg withholding tax. The funds are subject to an annual subscription tax of:
a.

0.01% on Cash and Institutional Reserved funds and in general on all shares reserved to institutional
investors;

b.

0.00% on the exchange listed index tracking shares; and

c.

0.05% on all fund ranges and classes of shares not listed above under a. or b,

calculated and payable quarterly on the net assets of the fund on the last day of each ﬁscal quarter.
No such tax is applicable in respect of assets invested in Luxembourg undertakings for collective investments
which are themselves subject to this tax.
Capital gains, dividends and interest on securities held by the Fund may be subject to capital gains, withholding
or other taxes imposed by the country of origin concerned and these taxes may not be recoverable by the Fund
or by Shareholders.
Taxation of Chinese Assets
Mainland China (‘China’) sourced income and gains derived by a non-resident without an establishment or
place of business in Mainland China may be subject to withholding tax and VAT unless a speciﬁc exemption or
reduction applies.
Dividends received are subject to withholding tax of 10% but not VAT. Interest received on onshore ﬁxed income
securities is prima facie subject to withholding tax and VAT but:


interest on government and local government bonds received by QFIIs is exempt from withholding tax (under
the Corporate Income Tax (‘CIT’) law) and VAT (under Caishui [2016] 36 issued jointly by the Chinese Ministry
of Finance (‘MOF’) and the State Administration of Taxation (‘SAT’))



The MOF issued a Circular (Caishui [2018] No. 108) conﬁrming that foreign investors, with no establishment
or place of business in China, are exempt from CIT and VAT on bond interest from 7 November 2018 to
6 November 2021. Nonetheless some details of the scope of the exemption and the treatment of income
derived before 7 November 2018 remain unclear.

Circular (Caishui [2014] No. 79) issued jointly by the Chinese Ministry of Finance (MOF), the State Administration
of Taxation (SAT) and the China Securities Regulatory Commission (CSRC), temporarily exempt QFIIs from
withholding tax on gains derived from the trading of the equity investment assets (A-shares) provided the QFII
has no establishment or place of business in China, or if it does, the gains so derived in China are not eﬀectively
connected with this establishment or place of business in China. Similarly a circular (Caishui [2016] No. 70)
exempts gains made by QFIIs on China marketable securities from VAT.
Based on professional and independent tax advice, currently no provision is being made for tax on capital
gains on disposals of (i) China A Shares and B Shares, or (ii) China ﬁxed income securities listed or traded on
exchanges or the China interbank bond market or for tax on interest on such onshore ﬁxed income securities. The
Investment Manager reviews the tax provisioning policy on an on-going basis, however, and any tax provision
made ultimately may prove excessive or inadequate to meet any actual tax liabilities that ultimately arise and any
shortfall would adversely aﬀect the Net Asset Value.
Taxation of shareholders (natural person)
(i)

Non-resident Shareholders
As a general rule, non-Luxembourg tax residents are not subject to any capital gains, income, withholding, gift,
estate, inheritance or other tax in Luxembourg with respect to their Shares.

(ii)

Luxembourg resident Shareholders
Individual Luxembourg tax residents may benefit from an annual tax exemption which applies to taxable
distributions up to Euro 1,500 (Euro 3,000 for married taxpayers/partners ﬁling jointly). Distributions in excess of
the annual exemption are taxed at progressive income tax rates. As from 2017, the highest marginal tax rate is
45.78%. In addition, a 1.4% dependency contribution is applied on the gross distribution, if such Shareholders are
subject to Luxembourg Social Security regime.
Taxation of capital gains realized
Capital gains realised by Luxembourg tax resident individual Shareholders are tax exempt if:
(a)

their shareholding (held directly or indirectly, alone or together with their household (spouse/partner and
minor children)) in the Fund does not exceed 10% of the paid up share capital of the Fund, and

(b)

the disposal takes place more than six months after the acquisition thereof (or the disposal take place within
the six months but the total capital gains do not exceed EUR 500).

Capital gains realised by Luxembourg tax resident individual Shareholders are taxable if:
(a)

the Shares in the Fund are disposed of within six months of their acquisition (irrespective of the shareholding
level), or
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(b)

the Shares in the Fund are disposed of six months after their acquisition and the shareholding (held directly
or indirectly, alone or together with their household (spouse/partner and minor children)) represents more
than 10% of the paid up share capital of the Fund at any time during the ﬁve years previous to the day of the
sale or transfer.

Capital gains realised under (a) will be subject to income tax up to 45.78% as from 2017.
Capital gains realised under (b) will be subject to income tax after deduction of an amount of up to EUR 50,000
(EUR 100,000 for married taxpayers/partners ﬁling jointly) available over a 10-year period. The balance thereof
will be subject to income tax at the half of the applicable income tax rate for relevant taxpayer (up to 22.89% as
from 2017).
The marginal income tax rate in Luxembourg is 45.78% as from 2017. In addition, a 1.4% dependency contribution
is applied on the taxable capital gain, if such Shareholders are subject to Luxembourg Social Security regime.
Taxation of Shareholders (corporate Shareholders)
(i)

Non-resident Shareholders
Under current legislation, non-Luxembourg tax resident corporate Shareholders are not subject to any income,
capital gain, withholding, estate, inheritance or other taxes in Luxembourg with respect to their Shares.

(ii)

Luxembourg resident Shareholders
Dividend distributions and capital gains received by Luxembourg tax resident corporate Shareholders are taxable at
an aggregate tax rate of 26.01% for Luxembourg City as from 1 January 2018.
The tax consequences for each Shareholder of purchasing, subscribing, acquiring, holding, converting, selling,
redeeming or disposing of Shares in the Fund will depend upon the relevant laws of any jurisdiction to which the
Shareholder is subject. Investors and prospective investors should seek their own professional advice as to this, as
well as to any relevant exchange control or other laws and regulations. Taxation law and practice and the levels
of tax relating to the Fund and to Shareholders may change from time to time.

Foreign Account Tax Compliance Act (“FATCA”)
The Hiring Incentives to Restore Employment Act (the “Hire Act”) was signed into US law in March 2010. It includes
provisions generally known as Foreign Account Tax Compliance Act (‘’FATCA’’). The objective of FATCA provisions
is to impose to non-US Financial Institutions to identify and appropriately report on US taxpayers holding (directly
or in some circumstances indirectly) Financial Accounts outside the US as a safeguard against US tax evasion.
On 28 March 2014 Luxembourg signed an agreement (“IGA”) with the US to implement FATCA for all Luxembourg
based Financial Institutions. The IGA as transposed the FATCA law requires Luxembourg Financial Institutions, to
report to the Luxembourg tax authorities, the Administration des contributions directes (“ACD”), the details of US
taxpayers holding (directly or in some circumstances indirectly) Financial Accounts with those Financial Institutions
so Luxembourg can exchange this information with the US on an automatic basis. The IGA is eﬀective from 1
July 2014 and applicable to the Fund as a Luxembourg Financial Institution, and from 1 July 2014 requires the
Fund to obtain upon subscription mandatory evidence (notably by obtaining a self-certiﬁcation in most cases) as
to whether there are or are not any new Account Holders from 1 July 2014 (in this case, Shareholders and debt
holders if any) who are Speciﬁed US Persons, a Passive NFFE with US Controlling Person(s) or Nonparticipating
Financial Institution within the meaning of the IGA. The Fund was also required to identify any pre-existing
Shareholder (and debt holder if any), i.e. as at 30 June 2014 as a Speciﬁed US Person, a Passive NFFE with
US Controlling Person(s) or a Nonparticipating Financial Institution within the meaning of the IGA based on the
records the Fund holds or through the collection of additional documentation (notably a FATCA self-certiﬁcation).
Further under Luxembourg law implementing the IGA the Fund is required to disclose such information as may
be required under the IGA to the Luxembourg tax authorities on any Shareholder (or debt holder if any) who is
considered to have become a Speciﬁed US Person or a Passive NFFE with US Controlling Person(s) within the
meaning of the IGA. Each shareholder (and debt holder if any) should immediately notify the Fund of any change
in circumstances within the meaning of FATCA. Investors should consult their own tax advisers regarding any
potential obligations that the IGA, or the wider US FATCA regulations, may impose on them.
Under the terms of the IGA the Fund as a Luxembourg Financial Institution is not subject to any additional US
taxes or a FATCA withholding, unless it is considered to be in material non-compliance with Luxembourg FATCA
law. In addition as the Fund does not pay US source income to Shareholders (or debt holders if any) the Fund
is not required to withhold any US taxes or FATCA withholding from distribution or redemption payments unless
Luxembourg agrees with the US before 31 December 2018 that such withholding should be applied on indirect
US source income (so-called foreign passthru payments). In such a case, only Shareholders (or debt holders if
applicable) that are Nonparticipating Financial Institutions should be subject to this withholding tax.
The Management Company was registered with the US Internal Revenue Service (“IRS”) as a Sponsor prior to
1 July 2014. Further, in accordance with the IGA, the Management Company registered the Fund as a Sponsored
Investment Entity with the IRS prior to the deadline of 31 December 2016. The Fund is therefore considered to be
a deemed compliant Financial Institution under US regulations.
OECD Common Reporting Standard (‘CRS’)
In addition to the agreement signed by Luxembourg with the US to implement FATCA, Luxembourg has signed the
Multilateral Competent Authority Agreement to implement the CRS. Details of the jurisdictions that are signatories
can be found at http://www.oecd.org/tax/exchange-of-tax-information/MCAA-Signatories.pdf.
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The EU has transposed the CRS by virtue of the amended EU Directive on Administrative Cooperation (DAC
2), adopted on 9 December 2014, which the EU Member States had to incorporate into their national laws by
31 December 2015. In this respect, the Luxembourg CRS law dated 18 December 2015 (the “CRS law”) was
published in the Mémorial A – N° 244 on 24 December 2015.
The CRS law requires Reporting Luxembourg Financial Institutions, to report annually to the ACD as from 2017 (for
the year 2016), certain ﬁnancial account information about shareholders (and debt holders if any) and (in certain
cases) their Controlling Persons that are tax resident in a Reportable Jurisdiction (identiﬁed in a Grand Ducal
Decree) so Luxembourg can exchange this information with the relevant jurisdiction on an automatic basis. The
Fund as a Luxembourg Financial Institution, is subject to the CRS Law.
In general, the CRS law requires the Fund to obtain upon subscription mandatory self-certifications including
notably declarations as to the tax residency(s) of any new shareholder (and debt holder, if any) as from 01
January 2016, and in the case of non-individuals additionally what their CRS classiﬁcation is and information on
their Controlling Person(s) depending on the CRS status disclosed. The Fund should also identify relevant tax
residency(s) of any existing shareholder on 31 December 2015 and in the case of non-individuals additionally
what their CRS classiﬁcation is, based on the records the Fund holds (if possible) and/or a self-certiﬁcation from
the shareholder (or the debt holder if any) and/or from its/their Controlling Person(s) if applicable. Where a tax
residency in a Reportable Jurisdiction is disclosed or identiﬁed, the Fund may be required to disclose certain
personal and ﬁnancial account information annually under the CRS on the relevant Shareholder (or debt holder)
and/or its Controlling Person(s) to the ACD that will automatically exchange that information with the relevant
foreign tax authorities.
Further under the CRS law, the Fund is also required to disclose such information as maybe required annually
under the CRS to the ACD on any Shareholder (or debt holder if any) who is considered to have become tax
resident of a diﬀerent jurisdiction following a change in circumstance within the meaning of the CRS. If there is
a change of circumstances that results in one or more indicia, then the Fund must treat the Shareholder (or debt
holder if any) as a resident for tax purposes of each Reportable Jurisdiction for which an indicium is identiﬁed
unless the Shareholder (or debt holder if any) provides evidence of its actual tax residency(ies). Each Shareholder
(and debt holder if any) should immediately notify the Fund of any change in circumstances within the meaning
of the CRS. Investors should consult their own tax advisers regarding any potential obligations that the CRS may
impose on them.
Data protection aspects with respect to FATCA and CRS
According to the Luxembourg CRS and FATCA laws and Luxembourg data protection rules, each individual
concerned shall be informed on the processing of his/her personal data before the Reporting Luxembourg
Financial Institution processes the data. If the individual qualiﬁes as (US) Reportable Person in the aforementioned
context, the Fund will inform the individual in accordance with the Luxembourg data protection law.


In this respect, the Fund as Reporting Luxembourg Financial Institution will be responsible for the personal
data processing and will act as data controller for the purpose of the CRS and FATCA laws.



The personal data is intended to be processed for the purpose of the CRS and FATCA laws.



The data may be reported to the ACD, which may in turn continue these data to the competent authorities of
one or more Reportable Jurisdictions and the IRS (for FATCA purposes).



For each information request for the purpose of the CRS and FATCA laws sent to the individual concerned,
the answer from the individual will be mandatory. Failure to respond within the prescribed timeframe may
result in (incorrect or double) reporting of the account to the ACD.



Each individual concerned has a right to access any data reported to the ACD for the purpose of the CRS
and FATCA laws and, as the case may be, to have these data rectiﬁed in case of error.

3.4. Eligible Investors and Restriction on Ownership
Although Shares are freely transferable, the Articles of Incorporation reserve to the Fund the right to prevent or
restrict the beneﬁcial ownership of Shares by any person who is not an Eligible Investor.
“Eligible Investor” means:
-

any person, firm or corporate body whose holding of Shares might not cause (i) prejudice to the Fund,
a fund, a class or a majority of Shareholders thereof, or (ii) breach of any law or regulation, whether
Luxembourg or foreign, or (iii) the Fund or its Shareholders to be exposed to adverse regulatory, tax or ﬁscal
consequences (including any tax liabilities that might derive, inter alia , from any requirements imposed by
FATCA as deﬁned under Part III, 3.3. “Taxation“ or any breach thereof);

-

any person who is not a US Person and whose subscription or other acquisition of Shares (whether from the
Fund or from any other person) is not made:

a.

while such person is physically present in the United States of America; or

b.

in connection with any solicitation to such person to subscribe while such person was physically present in
the United States of America.

For such purposes, the Fund may:
1.

decline to issue any Shares and decline to register any transfer of a Share, where it appears to it that such
registration or transfer would or might result in legal or beneﬁcial ownership of such Shares by a person
who is not an Eligible Investor or by a person who following such registration or transfer would not qualify as
Eligible Investor; and
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2.

at any time require any person whose name is entered in, or any person seeking to register the transfer of
Shares on the register of Shareholders of the Fund to furnish it with any information, supported by aﬃdavit,
which it may consider necessary for the purpose of determining whether or not beneﬁcial ownership of such
Shares rests in an Eligible Investor or whether such registration will result in beneﬁcial ownership of such
Shares by a person who is not an Eligible Investor; and

3.

decline to accept the vote of any person who is not an Eligible Investor and where such person is a three
percent owner (as defined below), as to his shareholding in excess of three percent, at any meeting of
Shareholders; and

4.

where it appears to the Fund that any person who is not an Eligible Investor either alone or in conjunction
with any other person is a beneﬁcial owner of Shares, or of a deﬁned proportion of the Shares outstanding,
compulsorily redeem or cause to be redeemed from any such Shareholder all Shares held by such
Shareholder or such Shares that exceed such deﬁned proportion held by such Shareholder, and where the
Shareholder is a three percent owner, compulsorily redeem or cause to be redeemed from such Shareholder
all Shares held by such Shareholder in excess of this threshold, under the conditions and as further described
in the Articles of Incorporation.

As used in the Prospectus, but subject to such changes as may be communicated to applicants for or transferees
of Shares, ‘three percent owner’ means any person, ﬁrm or corporate body which as a legal or beneﬁcial holder
owns more than three percent of the number of Shares in the Fund from time to time outstanding.
As used in the Prospectus, but subject to US applicable law and to such changes as may be communicated to
applicants for or transferees of Shares, “US Person” means:
a.

a citizen or resident of the United States of America;

b.

a partnership, corporation, limited liability company or similar entity, organised or incorporated under the
laws of the United States of America, or an entity taxed as such or subject to ﬁling a tax return as such under
the United States federal income tax laws;

c.

any estate or trust the executor, administrator or trustee of which is a US Person unless, in the case of trusts
of which any professional ﬁduciary acting as trustee is a US Person, a trustee who is not a US Person has
sole or shared investment discretion with respect to trust assets and no beneficiary of the trust (and no
settlor if the trust is revocable) is a US Person;

d.

any estate or trust the income of which from sources without the United States of America is includible in
gross income for purposes of computing United States income tax payable by it;

e.

any agency or branch of a foreign entity located in the United States of America;

f.

any discretionary or non-discretionary account or similar account (other than an estate or trust) held by a
dealer or other ﬁduciary located within or outside the United States of America for the beneﬁt or account of
a US Person;

g.

any discretionary account or similar account (other than an estate or trust) held by a dealer or other
ﬁduciary organised, incorporated or (if an individual) resident in the United States of America, except that
any discretionary account or similar account (other than an estate or trust) held for the beneﬁt or account
of a non-US Person by a dealer or other professional ﬁduciary organised, incorporated or (if an individual)
resident in the United States of America shall not be deemed a US Person;

h.

any firm, corporation or other entity, regardless of citizenship, domicile, situs or residence if, under the
income tax laws of the United States of America from time to time in eﬀect, any portion of the income thereof
would be taxable to a US Person even if not distributed, other than a passive foreign investment company;

i.

any partnership, corporation or other entity if (A) organised or incorporated under the laws of any foreign
jurisdiction and (B) owned or formed by a US Person or Persons principally for the purpose of investing in
securities not registered under the US Securities Act of 1933 (including but not limited to Shares of the Fund);

j.

any employee benefit plan unless such employee benefit plan is established and administered in
accordance with the law of a country other than the United States of America and customary practices and
documentation of such country and is maintained primarily for the beneﬁt of persons substantially all of
whom are non-resident aliens with respect to the United States of America; and

k.

any other person or entity whose ownership of Shares or solicitation for ownership of Shares in Fidelity
Investments Institutional Services Company Inc., FIL Distributors International Limited or the Fund, acting
through their officers or directors, shall determine may violate any securities law of the United States of
America or any state or other jurisdiction thereof.

(Except that US Person shall not include any person or entity, notwithstanding the fact that such person or entity
may come within any of the categories referred to above, as to whom FIL Distributors International Limited or
the Fund, acting through their oﬃcers or directors, shall determine that ownership of Shares or solicitation for
ownership of Shares shall not violate any securities law of the United States of America or any state or other
jurisdiction thereof).
As used herein, United States of America includes its states, commonwealths, territories, possessions and the
District of Columbia.
In case of compulsory redemption from any Shareholder of Shares held by such Shareholder, subject to the
conditions and as further described in the Articles of Incorporation, the relevant investment will be automatically
redeemed in the Principal Dealing Currency (unless otherwise speciﬁcally decided by the Board or instructed by
the relevant Shareholder) free from any redemption charge at the Net Asset Value per Share calculated and the
proceeds will be returned to the relevant Shareholder’s bank account.
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3.5. Liquidation of Fidelity Funds, Funds and Classes of Shares
In the event that for any reason the aggregate value of the Shares of a given fund or class of Shares is below
USD 50,000,000 (or its equivalent) or if a change in the economic or political situation relating to the fund or
the class of Shares concerned or if the interests of the Shareholders would justify it, the Board may decide to
liquidate the fund or class of Shares concerned. The decision of the liquidation will be published or notiﬁed to
the Shareholders by the Fund prior to the eﬀective date of the liquidation and the publication or notiﬁcation will
indicate the reasons and the procedures for the liquidation. Unless the Board otherwise decides in the interests
of, or to keep equal treatment between, the Shareholders, the Shareholders of the fund or the class of Shares
concerned may continue to request redemption or conversion of their shares. Proceeds which could not be
distributed to their beneﬁciaries within a maximum of 9 months from the start of the liquidation of the fund or
the class of Shares concerned will be held in escrow accounts by the Caisse de Consignation on behalf of their
beneﬁciaries. Depending on the liquidation process, such 9 months period may be extended subject to CSSF’s
approval. Amounts not claimed from escrow within 30 years may be liable to be forfeited in accordance with the
provisions of Luxembourg law.
In all other circumstances or where the Board determines that the decision should be put to Shareholders for
approval, the decision to liquidate a fund or a class of Shares may be taken at a meeting of Shareholders of
the fund or class of Shares to be liquidated. At such meeting, no quorum shall be required and the decision to
liquidate will be taken by simple majority of the votes cast. The decision of the meeting will be notiﬁed and/or
published by the Fund in accordance with applicable laws and regulations.
Any merger of a fund shall be decided upon by the Board unless the Board decides to submit the decision for
a merger to a meeting of Shareholders of the fund concerned. No quorum is required for such meeting and
decisions are taken by the simple majority of the votes cast. In case of a merger of one or more funds where, as
a result, the Fund ceases to exist, the merger shall be decided by a meeting of Shareholders for which no quorum
is required and that may decide with a simple majority of the votes cast. In addition, the provisions on mergers
of UCITS set forth in the Law of 2010 and any implementing regulations (relating in particular to notiﬁcation to
Shareholders) shall apply.
The Board may also, under the circumstances provided in the ﬁrst paragraph of this section 3.5, decide upon
the reorganisation of any fund by means of a division into two or more separate funds. To the extent required by
Luxembourg law, such decision will be published or notiﬁed, if appropriate, in the same manner as described
in the ﬁrst paragraph of this section and, in addition, the publication or notiﬁcation will contain information in
relation to the funds resulting from the reorganisation. The preceding paragraph also applies to a division of
Shares of any class of Shares.
In the circumstances provided for in the first paragraph of this section 3.5, the Board may also, subject to
regulatory approval (if required), decide to consolidate or split any classes of Shares within a fund. To the extent
required by Luxembourg law, such decision will be published or notiﬁed in the same manner as described in the
ﬁrst paragraph of this section 3.5 and the publication and/or notiﬁcation will contain information in relation to the
proposed split or consolidation. The Board may also decide to submit the question of the consolidation or split
of classes of Shares to a meeting of Shareholders of such classes. No quorum is required for this meeting and
decisions are taken by the simple majority of the votes cast.
The Fund is established of unlimited duration but may be liquidated at any time by resolution of Shareholders in
accordance with Luxembourg law. The net proceeds of liquidation corresponding to each fund shall be distributed
by the liquidators to the Shareholders in that fund in proportion to their holding of Shares in that fund. Amounts
which are not claimed by Shareholders within a maximum period of nine months from the start of the liquidation
will be held in escrow accounts by the Caisse de Consignation . Depending on the liquidation process, such nine
months period may be extended subject to CSSF’s approval. Amounts not claimed from escrow within 30 years
may be liable to be forfeited in accordance with the provisions of Luxembourg law.
A general meeting of the Shareholders will be called to consider the liquidation of the Fund if the value of the
Fund’s net assets should decline to less than two-thirds of the minimum capital required by law. The minimum
capital required by Luxembourg law is currently the equivalent of Euro 1,250,000.
If, after the closure of the liquidation of a fund, unexpected payments which relate to that specific fund are
received by the Fund and the Board considers that, in consideration of the amounts concerned or the time
elapsed since the close of the liquidation, it is not appropriate or operationally justified to revert to former
shareholders, these amounts will be retained by the Fund.
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3.6. Institutional Reserved Funds – Dilution Levy and Large Deals
The value of the property of a fund may be reduced as a result of the costs incurred in the dealings in the fund’s
investments, including stamp duty and any diﬀerence between the buying and selling price of such investments.
In order to mitigate against such “dilution” and consequent potential adverse eﬀect on remaining Shareholders,
the Fund has the power to charge a “dilution levy” when Shares are bought or sold. Any dilution levy must be fair
to all Shareholders and potential Shareholders and the Fund will operate this measure in a fair and consistent
manner to reduce dilution and only for that purpose.
The Fund reserves the right to impose a dilution levy:
In respect of a “large deal”, i.e. a deal (or series of deals placed on the same day) in respect of Institutional
Reserved fund Shares exceeding Euro 1.5 million in value; or on a Shareholder who redeems or switches a
shareholding in an Institutional Reserved fund within 30 days of its purchase.
It is not possible to predict accurately whether dilution would occur at any point in time. If an investor’s proposed
transaction falls within one of the above categories, the investor should check with his usual Distributor or the
Management Company as to whether a dilution levy will apply in respect of that transaction before giving
instructions for that transaction. In deciding whether to impose a dilution levy, the Board will consider a number of
factors including the size of the transaction relative to the overall value of the fund, the level of transaction costs
within that particular market, the liquidity of the underlying investments within the fund, the amount of investments
to be bought/sold and the likely time that this will take, the likelihood of an adverse impact on the value of
investments as a result of the accelerated rate of disposal, and the length of time for which the Shares in question
were held.
The Fund is unlikely to impose a dilution levy unless the dealing costs relating to a Shareholder transaction are
signiﬁcant and/or will have a material impact on the value of the fund in question. Dealing costs (stamp duty,
broker commissions and buy/sell spreads) will be considered signiﬁcant if they amount to Euro 300,000 or more. A
material impact is deﬁned as impacting the Net Asset Value by 10 basis points or more. On a large redemption,
the Fund may require the redeeming Shareholder to accept an in specie redemption subject to the conditions set
out above under 2.2.2., Redemption in Specie instead of imposing a dilution levy.
Based on future projections, the levy will be up to 0.80% of the purchase cost or the redemption or switch
proceeds. Any dilution levy would be paid to the Fund and would become part of the property of the relevant
fund. On any day where a price adjustment is triggered as further described under 2.4., Price Adjustment Policy
(Swing Pricing) above, the dilution levy will not be applied.
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PART IV
4.

ADMINISTRATION DETAILS, CHARGES AND EXPENSES

Board of Directors
The Board is responsible for the overall strategy of the Fund.
The Board’s composition is indicated under the section “Overview – Management of the Fund”.
The Board has appointed the Management Company to assume day-to-day responsibility for the conduct of the
management, administration and marketing functions in relation to the Fund. The Management Company may
delegate part or all of such functions to third parties, subject to its overall control and supervision.
A Director may hold any other oﬃce or position of proﬁt under the Fund (other than the oﬃce of Auditor) or
contract with the Fund without the risk of disqualifying from his oﬃce of Director on such terms as to tenure and
otherwise as the Directors may determine. Any Director may also act in a professional capacity (other than as
Auditor) and he or his ﬁrm shall be entitled to remuneration for such services as if he were not a Director.
A Director may not normally vote in respect of any contract in which he is personally interested. Any such contract
will be disclosed in the ﬁnancial reports of the Fund.
The Directors who are not employed by the Management Company, the Investment Manager or a Distributor or
their aﬃliates are entitled to an annual Director’s fee and a fee for each Board meeting attended. The aggregate
fee paid to the Directors is disclosed in the annual report and accounts. All Directors may be paid all travelling,
hotel and other expenses properly incurred by them in attending and returning from meetings of the Directors, or
otherwise in connection with the business of the Fund.
The Directors shall be indemniﬁed by the Fund against liability and related expenses in connection with any claim
brought against such person by reason of his having been such Director or oﬃcer, provided that no indemnity
shall be provided against liability to the Fund or its Shareholders by reason of wilful misfeasance, bad faith,
negligence or reckless disregard of duties or with respect to any matter as to which he shall have been ﬁnally
adjudicated not to have acted in good faith in the reasonable belief that his action was in the best interests of
the Fund.
Management Company and Conducting Oﬃcers
The Fund has appointed FIL Investment Management (Luxembourg) S.A. as the Management Company of the
Fund under a Management Company Services Agreement dated 1 June 2012. The Fund pays fees under this
agreement at commercial rates agreed from time to time between the parties plus reasonable out-of-pocket
expenses as further described under the Services Agreements section below.
The Management Company was incorporated as a Société Anonyme under the laws of the Grand Duchy of
Luxembourg by notarial deed dated 14 August 2002, and published in the Mémorial on 23 August 2002. It has
been incorporated for an undetermined period. It is registered on the Registre de Commerce et des Sociétés
under No. B 88 635. The latest amendments to the Articles of Incorporation dated 22 June 2011 were published
in the Mémorial on 22 July 2011.The Management Company has an authorised and issued share capital of EUR
500,000.
The Management Company is authorised as a management company governed by the EC Directive 2009/65
and therefore complies with the conditions set out in Chapter 15 of Law of 2010. The corporate object of the
Management Company is the management within the meaning of article 101(2) of Law of 2010 including but not
limited to the creation, administration, management and marketing, of undertakings for collective investment.
The Management Company is responsible for the management, administration, including the overall management
of the investments of the Fund, and for the marketing function.
The Management Company processes subscriptions, redemptions, switches and transfers of Shares and enters
these transactions in the Fund’s register of Shareholders. It provides services to the Fund in connection with
keeping the Fund’s accounts, determination of the Net Asset Value of Shares in each fund on each Valuation
Date, despatch of dividend payments to Shareholders, preparation and distribution of Shareholders’ reports and
provision of other administrative services.
The Management Company has appointed, with the consent of the Fund, the Investment Manager and the
General Distributor. Details of the agreements with these parties and a description of the fees and expenses
payable by the Fund are described below.
Amongst other things, the Management Company shall have the duty to ensure at all times that the tasks of the
Investment Manager and the General Distributor are performed in compliance with Luxembourg law, the Articles
of Incorporation and the Prospectus. Amongst other things, the Management Company and the Conducting
Oﬃcers appointed by it shall ensure compliance of the Fund with the investment restrictions (see Part V) and
oversee the implementation of the investment policy of each fund.
The Management Company and/or the Conducting Oﬃcers shall report to the Board on a quarterly basis and
the Conducting Oﬃcers shall inform the Management Company and the Board without delay of any materially
adverse matters resulting from the actions of the Investment Manager, the General Distributor and of the
Management Company in relation to the administrative functions described here above.
Remuneration Policy
FIL Investment Management (Luxembourg) S.A., is subject to remuneration policies, procedures and practices
(together, the “Remuneration Policy”) which complies with UCITS V directive (the “Directive”) and in particular with
the implementation rules that are available at the time of this Prospectus. The Remuneration Policy is consistent
with and promotes sound and eﬀective risk management and does not encourage risk-taking which is inconsistent
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with the risk profiles of the funds or the Articles of Incorporation. The Remuneration Policy is in line with the
business strategy, objectives, values and interests of the Management Company, the funds and the investors,
and includes measures to avoid conﬂicts of interest. The Remuneration Policy applies to staﬀ whose professional
activities have a material impact on the risk proﬁle of the Management Company or the funds, and ensures that
no individual will be involved in determining or approving their own remuneration. The assessment of performance
is set in a multi-year framework appropriate to the holding period recommended to the investors in order to
ensure that the assessment process is based on the longer-term performance of the fund and the investment
risks and that the actual payment of performance-based components of remuneration is spread over the same
period. Also, fixed and variable components of total remuneration are appropriately balanced and the fixed
remuneration component represents a suﬃciently high proportion of the total remuneration to allow the operation
of a fully flexible policy on variable components, including the possibility to pay no variable remuneration
component. Details of the summary Remuneration Policy is available via https://www.ﬁl.com. A paper copy can
be obtained, free of charge, upon request in English at the oﬃce of the Management Company.
The Investment Manager
The Management Company with the consent of the Fund has appointed FIL Fund Management Limited (the
“Investment Manager”) by an Investment Management Agreement dated 1 June 2012 between the Management
Company, the Fund and the Investment Manager (‘the Investment Management Agreement’) to provide the Fund
with day-to-day investment management of each fund, under the supervision of, and subject to the control of,
the Management Company and its Conducting Oﬃcers. The Investment Manager is authorised to act on behalf
of the Fund and to select agents, brokers and dealers through whom to execute transactions and provides the
Management Company and the Board with reports they may require.
The Fund, together with other UCIs advised or managed by FIL Fund Management Limited, may place orders for
the purchase or sale of securities in which the Fund may invest with aﬃliates of FIL Fund Management Limited and
other Connected Persons, provided that, among other conditions, they can reasonably be expected to execute the
transaction on terms as favourable as could be expected to be obtained from other brokers qualiﬁed to execute
the transaction and at commission rates comparable to those which would have been charged by such other
brokers. Subject to the receipt of best execution, the Fund may take into account the sale of Shares by brokers
and dealers when selecting them for the execution of transactions.
The Investment Manager may also provide investment management and advisory services to other FIL Group
mutual funds and unit trusts, institutional and private investors.
The Investment Manager may receive investment advice from, and act upon the advice of, any Connected Person
of the Investment Manager or any other third party adviser. Moreover, the Investment Manager may sub-delegate
investment management activities to any Connected Person of the Investment Manager or any other eligible
entity under applicable regulation. The Investment Manager shall remain responsible for the proper performance
by such entity of those responsibilities.
The Investment Manager may sub-delegate investment management activities to the following Investment Advisor
entities:
FIL Investments International
Oakhill House, 130 Tonbridge Road
Hildenborough, Tonbridge
Kent TN11 9DZ
England

FIL Investments Japan Limited
7-7 7-,
Roppongi, Minato-ku,
Tokyo 106 0032
Japan

Fidelity Management & Research Company
245 Summer Street
Boston, Massachusetts
USA

FIL Investment Management (Hong Kong) Limited
Level 21, Two Paciﬁc Place
88 Queensway, Admiralty
Hong Kong

FIL Investment Management (Australia) Limited
Level 11, 167 Macquarie Street
Sydney, NSW 2000
Australia

FIL Investment Management (Singapore) Limited
8 Marina View
#35-06 Asia Square Tower 1
Singapore 018960
Singapore

FIL Gestion
21, avenue Kléber
75784 Paris Cedex 16
France

FIAM LLC
900 Salem Street
Smithﬁeld
Rhode Island
USA

Geode Capital Management, LLC *
100 Summer Street, 12th Floor
Boston
MA 02110
USA

FIL (Luxembourg) S.A.
2a, Rue Albert Borschette
BP 2174
L 1021 Luxembourg
Grand-Duchy of Luxembourg

The list of all entities having managed all or part of the assets of each fund over the last six or twelve months will
be published in the annual and semi-annual ﬁnancial reports.
* Geode Capital Management, LLC is not part of the FIL Group. Geode Capital Management, LLC is a United
States based limited liability company which is regulated by the Securities and Exchange Commission.
Geode Capital Management, LLC has been appointed as sub-investment manager for the Fidelity Funds - EURO
STOXX 50® Fund.
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In addition, Geode Capital Management, LLC may also manage any of the assets of the following funds:
Fidelity Funds – European Multi Asset Income Fund; Fidelity Funds - Global Multi Asset Income Fund; Fidelity
Funds - SMART Global Moderate Fund; Fidelity Funds - Growth & Income Fund. The Investment Manager
may decide to allocate to Geode Capital Management, LLC such portion of the assets of these funds as it
deems appropriate. The decision to allocate any portion of the assets, as well as the size of such allocation,
will be based on a qualitative and quantitative selection process involving various criteria such as portfolio
management experience, risk appetite, strategy, style or historical performance as well as suitability with
regards to the investment objectives, policies and risk proﬁle of the various funds. In any event, the portion
of the funds’ assets which may be allocated to Geode Capital Management, LLC shall remain ancillary in
respect of all these funds. While the Investment Manager will develop the overall strategy for the relevant
funds, including the establishment of appropriate investment guidelines, Geode Capital Management, LLC
will be responsible for the day-to-day investment decisions of the assets under its management, in continued
compliance with the investment objectives and policies of the relevant funds.
The Investment Manager may supplement, replace or terminate the appointment of Geode Capital
Management, LLC from time to time and/or reallocate assets of the funds among sub-investment managers
without prior notice to Shareholders in circumstances where the Investment Manager believes that such action
is necessary or desirable.
Termination or Amendment
The Investment Management Agreement has been entered into for a period of 30 years from 1 June 2012, unless
terminated earlier by either party upon 90 days’ prior written notice.
During such time as any Shares are authorised for sale in Hong Kong, the Fund or the Management Company
may terminate the Investment Management Agreement on 30 days’ prior written notice, if the Investment Manager
goes into liquidation, becomes bankrupt or has a receiver appointed over its assets, or on the grounds that the
Board or the Management Company are of the opinion that a change of Investment Manager is desirable and
in the best interests of the Shareholders (subject to, if the Investment Manager so requires, the concurrence of the
Securities and Futures Commission). Subject to this, the Fund or the Management Company may not give notice to
terminate this agreement except with the sanction of a resolution passed by not less than a two-thirds majority at
a Shareholders’ meeting at which the holders of not less than two-thirds of the Shares are present or represented
and voting.
The Investment Management Agreement may be amended by agreement between the Investment Manager,
the Fund and the Management Company, by action of their respective boards, but the Fund or the Management
Company may not increase the Investment Manager’s fee above the rate of 2.00% without the sanction of
an ordinary meeting of Shareholders nor amend the termination provisions of the Investment Management
Agreement without the sanction of a resolution passed by not less than a two-thirds majority at a Shareholders’
meeting at which the holders of not less than two-thirds of the Shares are present or represented and voting.
If the Investment Management Agreement is terminated for any reason, the Fund shall, at the request of the
Investment Manager, change its name forthwith to a name excluding “Fidelity” and excluding any other name
connected with the Investment Manager.
Investment Management Fee
The Investment Manager receives from the Fund an annual management fee, which is levied on the Net Asset
Value of the funds. This fee varies in accordance with the fund type. The current fee structure per class of Shares
is set out in Appendix II. Further information on the calculation method of the annual management fee for Fidelity
Lifestyle Funds is set out in the table below. The annual management fees are accrued daily and paid monthly,
normally in US Dollars.
The Investment Manager may waive any or all of its fees in respect of any fund at its discretion from time to time.
The fee may be increased in respect of any one or more funds or Share classes from time to time, provided the
fee does not exceed an annual rate of 2.00% of the Net Asset Value of the fund. Any increase is subject to not less
than three months’ notice being given to Shareholders in the same manner as notices of meetings.
The Investment Manager remunerates the Connected Persons and any other entity to which it has sub-delegated
investment management activities for services performed by them for the Fund. Brokerage Commissions,
transaction charges and other operating costs of the Fund are payable by the Fund.
Investment Management Fee – Fidelity Lifestyle Funds
Fund Type

Current Maximum Annual Management Fee

Fidelity Lifestyle Funds

For the US Dollar denominated Fidelity Lifestyle Funds an asset allocation fee of up to 0.30%
is levied. For the US Dollar denominated Fidelity Lifestyle Funds, an annual management fee
that will range from 0.40% to 1.50% and be weighted for each portion of the funds is levied.
In keeping with the change in asset allocation of the underlying investments, the annual
management fee would decrease over time as investment in bonds and cash increases.

Fidelity Funds – Fidelity
Target™ 2025 (Euro) Fund

The management fee was initially 1.50%, is currently 1.10% and will be reduced further on
1 January 2023 to 0.85%.

Fidelity Funds – Fidelity
Target™ 2030 (Euro) Fund

The management fee is initially 1.50% and will be reduced to 1.10% on 1 January 2023 and
reduced further on 1 January 2028 to 0.85%.
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The Depositary
Brown Brothers Harriman (Luxembourg) S.C.A. (the “Depositary”) has been appointed by the Fund as the
depositary bank for (i) the safekeeping of the assets of the Fund (ii) the cash monitoring, (iii) the oversight
functions and (iv) such other services as are agreed in the Depositary Agreement. The Depositary is a credit
institution established in Luxembourg, whose registered oﬃce is situated at 80, route d’Esch, L-1470 Luxembourg,
and which is registered with the Luxembourg register of commerce and companies under number B 0029923. It
is licensed to carry out banking activities under the terms of the Luxembourg law of 5 April 1993 on the ﬁnancial
services sector, as amended, and specialises in custody, fund administration and related services. The fee paid by
the Fund to the Depositary varies depending upon the markets in which the assets of the Fund are invested and
typically range from 0.003% to 0.35% of the net assets of the Fund (excluding transaction charges and reasonable
disbursements and out-of-pocket expenses).
(i)

Duties of the Depositary
The Depositary shall ensure the safekeeping of the Fund’s assets, which will be held in custody either directly by
the Depositary or, to the extent permitted by applicable laws and regulations, through other third party entities
acting as delegates. The Depositary has also to ensure that the Fund’s cash ﬂows are properly monitored, and in
particular that the subscription monies have been received and all cash of the Fund has been booked in the cash
account in the name of (i) the Fund, (ii) the Management Company on behalf of the Fund or (iii) the Depositary on
behalf of the Fund.
In addition, the Depositary shall also ensure:
- that the sale, issue, repurchase, redemption and cancellation of the Shares are carried out in accordance with
Luxembourg law and the Articles of Incorporation;
- that the value of the Shares is calculated in accordance with Luxembourg law and the Articles of Incorporation;
- to carry out the instructions of the Fund and the Management Company, unless they conﬂict with Luxembourg
law or the Articles of Incorporation;
- that in transactions involving the Fund’s assets any consideration is remitted to the Fund within the usual time
limits;
- that the Fund’s incomes are applied in accordance with Luxembourg law and the Articles of Incorporation.

(ii)

Delegation of functions
Pursuant to the provisions of Article 34bis of the Law of 2010 and of the Depositary Agreement, the Depositary
may, subject to certain conditions and in order to effectively conduct its duties, delegate part or all of its
safekeeping duties over the Fund’s assets set out in Article 34(3) of the Law of 2010, to one or more third-party
delegates appointed by the Depositary from time to time. The Depositary shall exercise care and diligence
in choosing and appointing the third-party delegates so as to ensure that each third-party delegate has and
maintains the required expertise and competence. The Depositary shall also periodically assess whether the thirdparty delegates fulﬁls applicable legal and regulatory requirements and will exercise ongoing supervision over
each third-party delegate to ensure that the obligations of the third-party delegates continue to be competently
discharged. The fees of any third-party delegate appointed by the Depositary shall be paid by the Fund.
The liability of the Depositary shall not be aﬀected by the fact that it has entrusted all or some of the Fund’s
assets in its safekeeping to such third-party delegates.
An up-to-date list of the appointed third-party delegates is available on bbh.com/luxglobalcustodynetworklist.
According to Article 34bis(3) of the Law of 2010, the Depositary and the Fund will ensure that, where (i) the
law of a third country requires that certain ﬁnancial instruments of the Fund be held in custody by a local entity
and there is no local entities in that third country subject to eﬀective prudential regulation (including minimum
capital requirements) and supervision and (ii) the Fund instructs the Depositary to delegate the safekeeping of
these ﬁnancial instruments to such a local entity, the investors of the Fund shall be duly informed, prior to their
investment, of the fact that such delegation is required due to the legal constraints of the law of the third country,
of the circumstances justifying the delegation and of the risks involved in such a delegation.

(iii) Conﬂicts of interests
The Depositary maintains comprehensive and detailed corporate policies and procedures requiring the Depositary
to comply with applicable laws and regulations. The Depositary has policies and procedures governing the
management of conflicts of interests. These policies and procedures address conflicts of interests that may
arise through the provision of services to the Fund. The Depositary’s policies require that all material conﬂicts
of interests involving internal or external parties are promptly disclosed, escalated to senior management,
registered, mitigated and/or prevented, as appropriate. In the event a conﬂict of interest may not be avoided, the
Depositary shall maintain and operate eﬀective organizational and administrative arrangements in order to take
all reasonable steps to properly (i) disclose the conﬂicts of interest to the Fund and to the shareholders and (ii)
to manage and monitor such conﬂicts. The Depositary ensures that employees are informed, trained and advised
of conﬂicts of interests policies and procedures and that duties and responsibilities are segregated appropriately
to prevent conﬂicts of interests issues. Compliance with conﬂicts of interests policies and procedures is supervised
and monitored by the Board of Managers as general partner of the Depositary and by the Depositary’s
Authorized Management, as well as the Depositary’s compliance, internal audit and risk management functions.
The Depositary shall take all reasonable steps to identify and mitigate potential conﬂicts of interests. This includes
implementing its conﬂicts of interests policies that are appropriate for the scale, complexity and nature of its
business. This policy identiﬁes the circumstances that give rise or may give rise to a conﬂicts of interests and
includes the procedures to be followed and measures to be adopted in order to manage conﬂicts of interests. A
conﬂict of interests register is maintained and monitored by the Depositary. Also, a conﬂict of interests register is
maintained and monitored by the Management Company. No conﬂicts of interest between the Depositary and
the FIL Group have been reported as of today in these registers.
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A potential risk of conﬂicts of interest may occur in situations where the third party delegates of the Depositary
may enter into or have a separate commercial and/or business relationship with the Depositary in parallel to
the safekeeping delegation relationship. In the conduct of its business, conﬂicts of interest may arise between
the Depositary and the third party delegate. Where a third party delegate shall have a group link with the
Depositary, the Depositary undertakes to identify potential conﬂicts of interests arising from that link, if any, and to
take all reasonable steps to mitigate those conﬂicts of interest.
The Depositary does not anticipate that there would be any speciﬁc conﬂicts of interest arising as a result of any
delegation to any third party delegate. The Depositary will notify the Board and/or the board of directors of the
Management Company of any such conﬂict should it so arise. To the extent that any other potential conﬂicts of
interest exist pertaining to the Depositary, they have been identiﬁed, mitigated and addressed in accordance with
the Depositary’s policies and procedures. Updated information on the Depositary’s custody duties and conﬂicts of
interest that may arise may be obtained, free of charge and upon request, from the Depositary.
(iv) Miscellaneous
The Depositary or the Fund may terminate the Depositary Agreement at any time upon ninety (90) calendar days’
written notice (or earlier in case of certain breaches of the Depositary Agreement, including the insolvency of any
of them) provided that the Depositary Agreement shall not terminate until a replacement depositary is appointed.
Up-to-date information regarding the description of the Depositary’s duties and of conﬂicts of interest that may
arise as well as of any safekeeping functions delegated by the Depositary, the list of third-party delegates and
any conﬂicts of interest that may arise from such a delegation will be made available to investors on request at
the Fund’s registered oﬃce.
General Distributor and Distributors
The Management Company with the consent of the Fund has appointed the General Distributor to assist in the
promotion of Shares in the Fund. The General Distributor has appointed the Distributors to distribute Shares. The
Distributors always act as the agent for the General Distributor. The General Distributor acts as principal in the
purchase and sale of Shares via the Distributors and Shares are issued to/redeemed by the Fund to the General
Distributor on the terms of the Prospectus. The General Distributor may not price orders received by it on less
favourable terms than those available direct from the Fund.
The General Distributor and the Share Distributors have been appointed as Distributors of Shares by the Fund
under the following current agreements: General Distributor’s Agreement; Share Distributors Agreements with
FIL (Luxembourg) S.A., with FIL Investments International, with FIL Pensions Management with FIL Investment
Management (Hong Kong) Limited and FIL Distributors International Limited, with FIL Investment Management
(Singapore) Limited, FIL Administration Services Limited, with FIL Investment Services GmbH and with FIL Gestion.
Each of these agreements may be terminated by either party upon 90 days’ prior written notice.
The General Distributor is paid the initial charge, if any, (up to the full initial charge per share class as described
in 2.1 “Classes of Shares” in Part II of the Prospectus) collected by the Share Distributors (as agents for the
General Distributor). The General Distributor is paid the initial charge, if any, on sales of Shares made directly
through the Management Company and receives the fee charged on switches, if any. The distribution fee in
respect of Class C Shares is accrued daily and paid quarterly to the General Distributor. The General Distributor
remunerates the Share Distributors out of the initial charges, if any. Initial commissions may be paid to ﬁnancial
intermediaries or institutions from the initial charge. Where ongoing commissions or other fees and charges
are paid to ﬁnancial intermediaries, these are usually borne by the Investment Manager from the management
fee and/or by the General Distributor from the Distribution fee and in all cases are paid through the General
Distributor.
Under the terms of the Articles of Incorporation the initial charge, if any, may be increased to a maximum of 8% of
the Net Asset Value.
Services Agreement
The Management Company and the Fund have appointed FIL Limited by a services agreement (the “Services
Agreement”) dated 1 June 2012, to provide services in relation to the investments of the funds including valuation,
statistical, technical, reporting and other assistance.
The Fund pays fees for the services noted in the Management Company Services Agreement and the Services
Agreement at commercial rates agreed from time to time between the parties plus reasonable out-of-pocket
expenses. The maximum fee paid for these services by the Fund will be 0.35% of the net assets (excluding
reasonable out-of-pocket expenses).
The agreements may be terminated by either party upon 90 days’ prior written notice.
Auditors
Deloitte Audit S.à r.l. has been appointed as the Fund’s Auditors. This appointment is subject to Shareholder
approval at each annual general meeting.
Hong Kong Representative’s Agreement
The Fund has appointed FIL Investment Management (Hong Kong) Limited by an agreement dated 5 July 1990
to act as Hong Kong Representative, to receive purchase, sale and switch requests, to provide information to
investors and to accept notices and other services in respect of the Fund. The Hong Kong Representative is paid
its reasonable out of pocket expenses.
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Taiwan General Representative’s Agreement
The Board and the General Distributor have decided to appoint FIL Securities (Taiwan) Limited to act as Taiwan
General Representative, to receive purchase, sale and switch requests, to provide information to investors and
to accept notices and other services in respect of the Fund. Commencing from 1 September 2016, FIL Securities
Investment Trust Co. (Taiwan) Limited will take over the role of Taiwan General Representative and relevant
approvals of competent authorities have been obtained.
General information on Charges and Expenses
The costs, charges and expenses which may be charged to the Fund include: all taxes which may be due on
the assets and the income of the Fund; usual banking and Brokerage Commission due on transactions involving
portfolio securities of the Fund (the latter to be included in the acquisition price and to be deducted from the
selling price) and other expenses incurred in acquiring and disposing of investments; insurance, postage and
telephone; Directors’ fees, fees of the Management Company and remuneration of oﬃcers and employees of the
Fund; remuneration of the Investment Manager, the Depositary, any Paying Agent, the Hong Kong Representative
and of representatives in other jurisdictions where the Shares are qualified for sale, and of all other agents
employed on behalf of the Fund; such remuneration may be based on the net assets of the Fund or on a
transaction basis or may be a fixed sum; formation expenses; the cost of preparing, printing and publishing
in such languages as are necessary, and distributing offering information or documents concerning the Fund,
annual and semi-annual reports and such other reports or documents as may be desirable or required under
the applicable laws or regulations of the above cited authorities; the cost of printing certiﬁcates and proxies; the
cost of preparing and ﬁling the Articles of Incorporation and all other documents concerning the Fund, including
registration statements and oﬀering circulars with all authorities (including local securities dealers’ associations)
having jurisdiction over the Fund or the oﬀering of Shares; the cost of qualifying the Fund or the sale of Shares in
any jurisdiction or of a listing on any exchange; the cost of accounting and bookkeeping; the cost of calculating
the Net Asset Value of Shares of each fund; the cost of preparing, printing, publishing and distributing or sending
public notices and other communications (including electronic or conventional contract notes) to the Shareholders;
legal and auditing fees; registrar’s fees; and all similar charges and expenses. Administrative and other expenses
of a regular or recurring nature may be calculated on an estimated basis for yearly or other periods in advance,
and the same may be accrued in equal proportions over any such period.
Costs, charges and expenses which may be attributed to a fund will be borne by that fund; otherwise, they will be
allocated in US Dollars pro rata to the Net Asset Value of all, or all appropriate, funds on such basis as the Board
considers reasonable.
In so far as a fund invests in other UCITS or UCIs which are administered directly or by delegation by the
Management Company or another company to which the Management Company is linked by common
management or control or by a substantial direct or indirect holding or which is managed by a company in the
FIL Group, the fund shall not be charged a subscription fee or a redemption fee.
A portion of commissions paid to selected brokers for certain portfolio transactions may, where permitted by
regulation, be repaid to the funds which generated the commissions with these brokers and may be used to oﬀset
expenses.
Except as described in the Prospectus, no commissions, discounts, brokerage or other special terms have been
granted by the Fund or the Management Company in relation to Shares issued or to be issued by the Fund; on
any issue or sale of Shares a Distributor (including the General Distributor) may, out of its own pocket or out of the
initial charges, if any, pay commissions or other fees and charges on applications received through brokers and
other professional agents or grant discounts.
Foreign exchange transactions for investors or the Fund may be effected on an arm’s length basis by or
through FIL Group companies from which a beneﬁt may be derived by such companies. The above fees may be
permanently or temporarily waived or borne by the Investment Manager.
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PART V
5.

INVESTMENT RESTRICTIONS

5.1. Investment Powers and Safeguards for funds other than Cash funds
Under the Articles of Incorporation, broad power is conferred on the Directors, based on the principle of
spreading of risks and subject to the Articles of Incorporation and Luxembourg law, to determine the corporate
and investment policy for the Fund and for the investment of each fund (other than Cash funds) and the investment
restrictions which shall apply from time to time.
A. Investment Restrictions
I

1.

The Fund may invest in:
a)

Transferable Securities and Money Market Instruments admitted to or dealt in on an Eligible Market or
admitted to oﬃcial listing on a stock exchange;

b)

recently issued Transferable Securities and Money Market Instruments, provided that the terms of issue
include an undertaking that application will be made for admission to official listing on an Eligible
Market and such admission is secured within one year of the issue;

c)

units/shares of UCITS and/or other UCIs, whether situated in a Member State of the European Economic
Area (a “Member State”) or not, provided that:
such other UCIs have been authorised under such laws which provide that they are subject
to supervision considered by the CSSF to be equivalent to that laid down in EU law, and that
cooperation between authorities is suﬃciently ensured,
the level of protection for unitholders/Shareholders in such other UCIs is equivalent to that provided
for unitholders/Shareholders in a UCITS, and in particular that the rules on assets segregation,
borrowing, lending, and uncovered sales of Transferable Securities and Money Market Instruments
are equivalent to the requirements of directive 2009/65/EC,
the business of such other UCIs is reported in half-yearly and annual reports to enable an
assessment of the assets and liabilities, income and operations over the reporting period,
no more than 10% of the assets of the UCITS or of the other UCIs, whose acquisition is contemplated,
can, according to their constitutional documents, in aggregate be invested in units/shares of other
UCITS or other UCIs;

d)

deposits with credit institutions which are repayable on demand or have the right to be withdrawn, and
maturing in no more than 12 months, provided that the credit institution has its registered oﬃce in a
Member State or, if the registered oﬃce of the credit institution is situated in a third country, provided
that it is subject to prudential rules considered by the CSSF as equivalent to those laid down in EU law;

e)

financial derivative instruments, including equivalent cash-settled instruments, dealt in on an Eligible
Market and/or ﬁnancial derivative instruments dealt in over-the-counter (“OTC derivatives”), provided
that:
the underlying consists of instruments covered by this section I 1., ﬁnancial indices, interest rates,
foreign exchange rates or currencies, in which the funds may invest according to their investment
objective;
the counterparties to OTC derivative transactions are institutions subject to prudential supervision,
and belonging to the categories approved by the Luxembourg supervisory authority;
the OTC derivatives are subject to reliable and veriﬁable valuation on a daily basis and can be sold,
liquidated or closed by an oﬀsetting transaction at any time at their fair value at the Fund’s initiative;

and/or
f)

Money Market Instruments other than those dealt in on an Eligible Market and referred to under
‘Deﬁnitions’, if the issue or the issuer of such instruments are themselves regulated for the purpose of
protecting investors and savings, and provided that such instruments are:
issued

or guaranteed by a central, regional or local authority or by a central bank of a Member
State, the European Central Bank, the EU or the European Investment Bank, a non Member State
or, in case of a Federal State, by one of the members making up the federation, or by a public
international body to which one or more Member States belong, or

issued

by an undertaking any securities of which are dealt in on Eligible Markets, or

issued

or guaranteed by an establishment subject to prudential supervision, in accordance with
criteria deﬁned by EU law or by an establishment which is subject to and complies with prudential
rules considered by the CSSF to be at least as stringent as those laid down by EU law, or

issued

by other bodies belonging to the categories approved by the CSSF provided that investments
in such instruments are subject to investor protection equivalent to that laid down in the ﬁrst, the
second or the third indent and provided that the issuer is a company whose capital and reserves
amount to at least ten million Euro (Euro 10,000,000) and which presents and publishes its annual
accounts in accordance with the fourth Directive 78/660/EEC, is an entity which, within a group of
companies which includes one or several listed companies, is dedicated to the financing of the
group or is an entity which is dedicated to the ﬁnancing of securitisation vehicles which beneﬁt from
a banking liquidity line.

2.

In addition, the Fund may invest a maximum of 10% of the net assets of any fund in Transferable Securities
and Money Market Instruments other than those referred to under 1. above.
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3.

Under the conditions and within the limits laid down by the Law of 2010, the Fund may, to the widest extent
permitted by the Luxembourg laws and regulations (i) create any fund qualifying either as a feeder UCITS (a
“Feeder UCITS”) or as a master UCITS (a “Master UCITS”), (ii) convert any existing fund into a Feeder UCITS,
or (iii) change the Master UCITS of any of its Feeder UCITS.
A Feeder UCITS shall invest at least 85% of its assets in the units of another Master UCITS. A Feeder UCITS
may hold up to 15% of its assets in one or more of the following:
 ancillary liquid assets in accordance with paragraph II;
 ﬁnancial derivative instruments, which may be used only for hedging purposes;
 movable and immovable property which is essential for the direct pursuit of its business.
For the purposes of compliance with article 42 (3) of the Law of 2010, the Feeder UCITS shall calculate its
global exposure related to ﬁnancial derivative instruments by combining its own direct exposure under the
second indent of the ﬁrst sub-paragraph with either:
 the Master UCITS actual exposure to ﬁnancial derivative instruments in proportion to the Feeder UCITS
investment into the Master UCITS; or
 the Master UCITS potential maximum global exposure to ﬁnancial derivative instruments provided for in
the Master UCITS management regulations or instruments of incorporation in proportion to the Feeder
UCITS investment into the Master UCITS.

II

The Fund may hold ancillary liquid assets up to 49% of the net assets of each fund; this percentage may
exceptionally be exceeded if the Directors consider this to be in the best interests of the Shareholders.

III

1.

a)
b)
c)

2.

The Fund will invest no more than 10% of the net assets of any fund in Transferable Securities or Money
Market Instruments issued by the same issuing body.
The Fund may not invest more than 20% of the net assets of any fund in deposits made with the same
body.
The risk exposure of a fund to a counterparty in an OTC derivative transaction may not exceed 10% of its
net assets when the counterparty is a credit institution referred to in I 1.d) above or 5% of its net assets
in other cases.

Moreover, where the Fund holds on behalf of a fund investments in Transferable Securities and Money
Market Instruments of issuing bodies which individually exceed 5% of the net assets of such fund, the total of
all such investments must not account for more than 40% of the total net assets of such fund.
This limitation does not apply to deposits and OTC derivative transactions made with ﬁnancial institutions
subject to prudential supervision.
Notwithstanding the individual limits laid down in paragraph III 1., the Fund may not combine for each fund,
where this would lead to investment of more than 20% of its assets in a single body, any of the following:
 investments in Transferable Securities or Money Market Instruments issued by a single body,
 deposits made with a single body, and/or
 exposures arising from OTC derivative transactions undertaken with a single body.

3.

The limit of 10% laid down in sub-paragraph 1. a) above is increased to a maximum of 35% in respect of
Transferable Securities or Money Market Instruments which are issued or guaranteed by a Member State, its
local authorities, or by another Eligible State or by public international bodies of which one or more Member
States are members.

4.

The limit of 10% laid down in sub-paragraph 1. a) is increased to 25% for certain bonds when they are issued
by a credit institution which has its registered oﬃce in a Member State and is subject by law, to special
public supervision designed to protect bondholders. In particular, sums deriving from the issue of these
bonds must be invested in conformity with the law in assets which, during the whole period of validity of the
bonds, are capable of covering claims attaching to the bonds and which, in case of bankruptcy of the issuer,
would be used on a priority basis for the repayment of principal and payment of the accrued interest.
If a fund invests more than 5% of its net assets in the bonds referred to in this sub-paragraph and issued by
one issuer, the total value of such investments may not exceed 80% of the net assets of the fund.
Notwithstanding the above provisions, the Fund is authorised to invest up to 100% of the net assets
of any fund, in accordance with the principle of risk spreading, in Transferable Securities and Money
Market Instruments issued or guaranteed by a Member State, its local authorities, a non-Member State
of the EU accepted by the CSSF (being at the date of this Prospectus OECD member State, Singapore or
any member state of the G20) or by public international bodies of which one or more Member States of
the EU are members, provided that such fund must hold securities from at least six diﬀerent issues and
securities from one issue do not account for more than 30% of the net assets of such fund.

5.

The Transferable Securities and Money Market Instruments referred to in paragraphs 3. and 4. shall not be
included in the calculation of the limit of 40% in paragraph 2. The limits set out in sub-paragraphs 1., 2., 3.
and 4. may not be aggregated and, accordingly, investments in Transferable Securities or Money Market
Instruments issued by the same issuing body, in deposits or in derivative instruments eﬀected with the same
issuing body may not, in any event, exceed a total of 35% of any fund’s net assets;
Companies which are part of the same group for the purposes of the establishment of consolidated
accounts, as deﬁned in accordance with directive 83/349/EEC or in accordance with recognised international
accounting rules, are regarded as a single body for the purpose of calculating the limits contained in this
paragraph III.
The Fund may cumulatively invest up to 20% of the net assets of a fund in Transferable Securities and Money
Market Instruments within the same group.
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1.

Without prejudice to the limits laid down in paragraph V, the limits provided in paragraph III are raised to a
maximum of 20% for investments in shares and debt securities issued by the same issuing body if the aim of
the investment policy of a fund is to replicate the composition of a certain stock or bond index which is
suﬃciently diversiﬁed, represents an adequate benchmark for the market to which it refers, is published in
an appropriate manner and disclosed in the relevant fund’s investment policy.

2.

The limit laid down in paragraph 1. is raised to 35% where this proves to be justiﬁed by exceptional market
conditions, in particular on Regulated Markets where certain Transferable Securities or Money Market
Instruments are highly dominant. The investment up to this limit is only permitted for a single issuer.

1.

The Fund may not acquire shares carrying voting rights which should enable it to exercise significant
inﬂuence over the management of an issuing body.

2.

The Fund may acquire for each fund no more than:
10% of the non-voting shares of the same issuer;
 10% of the debt securities of the same issuer;
25% of the units of the same UCITS or other UCI;

 10% of the Money Market Instruments of the same issuer.


3.

These limits under second and fourth indents may be disregarded at the time of acquisition, if at that time
the gross amount of debt securities or of the Money Market Instruments cannot be calculated.
The provisions of paragraph V shall not be applicable to Transferable Securities and Money Market
Instruments issued or guaranteed by a Member State or its local authorities or by any non-Member State
of the EU, or issued by public international bodies of which one or more Member States of the EU are
members.
These provisions are also waived as regards shares held by the Fund in the capital of a company
incorporated in a non-Member State of the EU which invests its assets mainly in the securities of issuing
bodies having their registered oﬃce in that State, where under the legislation of that State, such a holding
represents the only way in which the Fund can invest in the securities of issuing bodies of that State provided
that the investment policy of the company from the non-Member State of the EU complies with the limits laid
down in paragraph III, V 1. and 2. and VI.
The limits set forth here above also do not apply when investments of any fund are made in the capital
of subsidiary companies which, exclusively on behalf of the Fund or such fund carry on only the business
of management, advice or marketing in the country where the subsidiary is located, with regard to the
redemption of Shares at the request of Shareholders.

VI

1.

Unless otherwise speciﬁcally permitted for a fund in its investment objective, each fund may not acquire
units/shares of UCITS and/or other UCIs referred to in paragraph I. c) in aggregate for more than 10%
of its net assets. When a fund is speciﬁcally permitted to invest more than 10% of its net assets in units/
shares of UCITS and/or other UCIs, this fund will not be allowed to invest more than 20% of its assets in
the units/shares of a single UCITS or other UCI. For the purpose of the application of this investment limit,
each compartment of a UCITS or UCI is to be considered as a separate issuer provided that the principle
of segregation of the obligations of the various compartments vis-à-vis third parties is ensured. Investment
made in units/shares of UCIs other than UCITS may not in aggregate exceed 30% of the assets of a fund.

2.

The underlying investments held by the UCITS or other UCIs in which the Fund invests do not have to be
considered for the purpose of the investment restrictions set forth under III above.

3.

When the Fund invests in the units of UCITS and/or other UCIs that are managed, directly or by delegation,
by the Investment Manager or by any other company with which the Investment Manager is linked by
common management or control, or by a substantial direct or indirect holding, no subscription or redemption
fees may be charged to the Fund on account of its investment in the units of such other UCITS and/or UCIs.
In the event a fund invests a substantial portion of its assets in UCITS and other UCIs, the total management
fee (excluding any performance fee, if any) charged to such fund and each of the UCITS or other UCIs
concerned shall not exceed 3% of the relevant net assets under management. The Fund will indicate in its
annual report the total management fees charged both to the relevant fund and to the UCITS and other UCIs
in which such fund has invested during the relevant period.

4.

The Fund may acquire no more than 25% of the units of the same UCITS or other UCI. This limit may
be disregarded at the time of acquisition if at that time the net amount of the units in issue cannot be
calculated. In case of a UCITS or other UCI with multiple compartments, this restriction is applicable by
reference to all units issued by the UCITS or other UCI concerned, all compartments combined.

5.

A fund (the “feeding fund”) may subscribe, acquire and/or hold securities to be issued or issued by one or
more funds of the Fund (each a “recipient fund”) provided that;
a. The feeding fund may not invest more than 10% of its net asset value in a single recipient fund, this limit
being increased to 20% if the feeding fund is permitted, pursuant to its investment objective, to invest
more than 10% of its net assets in the units of UCITS or other UCIs or in one single such UCITS or other
UCIs; and
b. The recipient fund does not, in turn, invest in the feeding fund; and
c. The investment policy of the recipient funds whose acquisition is contemplated does not allow such
recipient funds to invest more than 10% of its net asset value in UCITS and other UCIs; and
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d.

Voting rights, if any, attaching to the Shares of the recipient funds held by the feeding fund are
suspended for as long as they are held by the feeding fund concerned and without prejudice to the
appropriate processing in the accounts and the periodic reports; and in any event, for as long as these
securities are held by the feeding fund, their value will not be taken into consideration for the calculation
of the net assets of the Fund for the purposes of verifying the minimum threshold of the net assets
imposed by the Law of 2010; and

e.

To the extent required by Luxembourg law, there is no duplication of management/subscription or
redemption fees between those at the level of the feeding fund.

The Fund shall ensure for each fund that the global exposure relating to derivative instruments does not exceed
the net assets of the relevant fund. A fund’s global exposure shall consequently not exceed 200% of its total
net assets. In addition, this global exposure may not be increased by more than 10% by means of temporary
borrowings (as referred to in section B. 2. below) so that it may not exceed 210% of any fund’s total net assets
under any circumstances.
The exposure is calculated taking into account the current value of the underlying assets, the counterparty risk,
foreseeable market movements and the time available to liquidate the positions. This shall also apply to the
following sub paragraphs.
If the Fund invests in ﬁnancial derivative instruments, the exposure to the underlying assets may not exceed in
aggregate the investment limits laid down in paragraph III above. When the Fund invests in index-based ﬁnancial
derivative instruments, these investments do not have to be combined to the limits laid down in paragraph III.
When a transferable security or Money Market Instrument embeds a derivative, the latter must be taken into
account when complying with the requirements of this paragraph VII.

VIII 1.

2.

The Fund may not borrow for the account of any fund amounts in excess of 10% of the net assets of that fund.
Any such borrowings must be from banks and eﬀected only on a temporary basis, provided that the Fund
may acquire foreign currencies by means of back-to-back loans.
The Fund may not grant loans to or act as guarantor on behalf of third parties.
This restriction shall not prevent the Fund from acquiring Transferable Securities, Money Market Instruments
or other ﬁnancial instruments referred to in I 1. c), e) and f) which are not fully paid.

3.

IX

B.

The Fund may not carry out uncovered sales of Transferable Securities, Money Market Instruments or other
ﬁnancial instruments.

4.

The Fund may not acquire movable or immovable property.

5.

The Fund may not acquire either precious metals or certiﬁcates representing them.

1.

The Fund needs not comply with the limits laid down in this chapter when exercising subscription rights
attaching to Transferable Securities or Money Market Instruments which form part of its assets. While
ensuring observance of the principle of risk spreading, recently created funds may derogate from
paragraphs III, IV and VI 1., 2. and 3. for a period of six months following the date of their creation.

2.

If the limits referred to in paragraph 1. are exceeded for reasons beyond the control of the Fund or as a
result of the exercise of subscription rights, it must adopt as a priority objective for its sales transactions the
remedying of that situation, taking due account of the interest of its Shareholders.

3.

To the extent that an issuer is a legal entity with multiple compartments where the assets of the compartment
are exclusively reserved to the investors in such compartment and to those creditors whose claim has arisen
in connection with the creation, operation or liquidation of that compartment, each compartment is to be
considered as a separate issuer for the purpose of the application of the risk spreading rules set out in
paragraphs III, IV and VI.

Other Safeguards
In addition, the Fund shall not:
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1.

borrow money except on a short-term basis, and then only to the extent of 10% of the total value of the net
assets of the Fund;

2.

mortgage, pledge, charge or in any manner transfer as security for indebtedness any assets of the Fund
other than as may be necessary in connection with permitted borrowings (within the above limit of 10%)
except that the foregoing shall not prevent the Fund from segregating or pledging assets as may be
required in constituting margins for the purposes of using ﬁnancial derivative instruments and transactions as
more fully described under D. below;

3.

underwrite or participate (except as an investor) in the marketing of securities of any other company;

4.

make loans or guarantee the obligations of third parties, save that the Fund may make deposits with the
Depositary or any bank or deposit-taking institution approved by the Depositary or hold debt instruments.
Securities lending does not rank as a loan for the purpose of this restriction;

5.

issue warrants or other rights to subscribe for Shares in the Fund to its Shareholders or to any third parties;

6.

except with the consent of the Directors, purchase, sell, borrow or lend portfolio investments from or to or
otherwise execute transactions with any appointed Investment Manager or investment adviser of the Fund,
or any Connected Person (as deﬁned in part V, 5.1, H., Miscellaneous of the Prospectus) of either of them;

7.

invest in documents of title to merchandise.
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Risk Management Procedures
The Management Company will employ a risk-management process which enables it to monitor and measure at
any time the risk of the positions and their contribution to the overall risk proﬁle of each fund. The Management
Company will employ, if applicable, a process for accurate and independent assessment of the value of any OTC
derivative instruments. The risk management process is available upon request from the Management Company’s
registered oﬃce.

D.

Liquidity Risk Management Policy
The Board has established a liquidity risk management policy which enables it to identify, monitor and manage
the liquidity risks of each fund and to ensure that the liquidity proﬁle of the investments of each fund will facilitate
compliance with the fund’s obligation to meet redemption requests. Such policy, combined with the liquidity
management tools of the Board, also seeks to achieve fair treatment of Shareholders and safeguard the interests
of remaining Shareholders in case of sizeable redemptions.
The Board’s liquidity risk management policy involves liquidity model which assesses liquidity proﬁle for each fund
under both standard and stressed market scenarios, and modelling of liquidity demands having regard to factors
such as shareholder concentration and redemption activities.
Liquidity risks will also be monitored at different stage of the investment process on an ongoing basis. This
includes, for example, regular monitoring of liquidity at both instruments and fund levels, and process for liquidity
risks oversight and escalation. The liquidity risk management policy is implemented by designated staff and
committees. The oversight of liquidity risk management and other related responsibility are performed by the
Board’s chief risk oﬃcer.
In addition, the tools which may be employed by the Board to manage liquidity risks include:

E.



Redemption in Specie - Please refer to the sub-section headed “Redemption in Specie” under section “2.2.2.
HOW TO SELL SHARES and section “3. Additional information and investment restrictions applying to funds
registered in Hong Kong and Macau” for further details.



Swing Pricing - Please refer to the sub-section headed “2.4. Price Adjustment Policy (Swing Pricing)” for
further details.



Borrowing Facilities (for the purpose of allowing for the payment of redemption proceeds) - Please refer
to Part V of the Prospectus for further details.



Deferred Redemptions - Please refer to the sub-section “2.6. Temporary Suspension of Determination of Net
Asset Value and of the Issue, Switching and Redemption of Shares” for further details.



Temporary Fund Suspension - Please refer to sub-section “2.6. Temporary Suspension of Determination of
Net Asset Value and of the Issue, Switching and Redemption of Shares” for further details. Typically, this
option would only be considered once all other options have been considered.

Global Exposure relating to Derivative Instruments and Leverage
As part of the risk management process global exposure relating to derivative instruments – which essentially
measures the additional exposure to market risk resulting from the use of derivatives – for each fund is monitored.
The Management Company uses either the commitment or relative value-at-risk (VaR) approach as indicated for
each fund. The methodology follows the guidelines stated in the CSSF circular 11/512 relating to the presentation
of the main regulatory changes in risk management following the publication of CSSF regulations 10-4 and ESMA
clariﬁcations, further clariﬁcation from the CSSF on risk management rules and the deﬁnition of the content and
format of the risk management process to be communicated to the CSSF.
Under the commitment approach each derivative position (including embedded derivatives) is in principle
converted into the market value of the equivalent position in the underlying asset or by the notional value or the
price of the futures contract where this is more conservative (the derivative position’s commitment). If derivative
positions are eligible for netting they may be excluded from the calculation. For hedge positions, only the net
position is taken into account. Also excluded may be derivative positions which swap risk positions from securities
held to other ﬁnancial exposures under certain circumstances, as are derivative positions which are covered by
cash positions and which are not considered to generate any incremental exposure and leverage or market risk.
Global exposure relating to derivative instruments is the sum of the absolute values of these net commitments and
is typically expressed as a percentage of the total net assets of a fund. Global exposure relating to derivative
instruments is limited to 100% for funds using the commitment approach.
Under the relative VaR approach a reference portfolio is assigned to each fund. Then the following calculations
are undertaken:
(a) VaR for the fund’s current holdings
(b) VaR for the reference portfolio
VaR is calculated using a 20 day time horizon with a 99% conﬁdence level. The VaR for the fund’s current holdings
will not be greater than twice the VaR for the reference portfolio. Under the absolute VaR approach the VaR for
the fund’s current holdings is again calculated (subject to the same time horizon and conﬁdence interval). The
VaR for the fund’s current holdings cannot exceed the speciﬁed value for that fund.
The expected level of leverage (using the sum of notional approach) is indicated for each fund using the VaR
approach; this is however not a limit and higher levels of leverage may occur.
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Securities Lending and Borrowing and Repurchase and Reverse Repurchase Transactions
To the maximum extent allowed by, and within the limits set forth in, the Law of 2010 as well as any present or
future related Luxembourg laws or implementing regulations, circulars and CSSF’s positions (the “Regulations”),
in particular the provisions of article 11 of the Grand-Ducal Regulation of 8 February 2008 (as these pieces of
regulations may be amended or replaced from time to time, the Investment Manager in relation to each fund
may for the purpose of Eﬃcient Portfolio Management (a) enter, either as purchaser or seller, into repurchase
transactions (opérations à réméré ) and reverse repurchase and repurchase agreements transactions (operations
de prise/mise en pension ) and (b) engage in securities lending transactions. A summary of the Regulations may
be obtained at the registered oﬃce of the Fund.
Under no circumstances shall these operations cause a fund to diverge from its investment objective as laid down
in the Prospectus or result in additional risk higher than its proﬁle as described in the Prospectus and the funds
will not engage extensively in securities lending and borrowing, repurchase and reverse repurchase transactions.
The Management Company will ensure to maintain the volume of these transactions at a level such that is able,
at all times, to meet redemption requests.
The counterparties to such transactions must be subject to prudential supervision rules considered by the CSSF as
equivalent to those prescribed by EU law and specialised in this type of transaction.
All revenues generated from securities lending transactions will be allocated to the relevant funds net of the fees
paid to the Investment Manager and the securities lending agent.

G.

Management of collateral for Securities Lending, Repurchase and OTC Financial Derivative Transactions
Collateral with regard to securities lending transactions and OTC Financial Derivative Transactions must be in
the form of: (i) liquid assets (i.e., cash and short term bank certiﬁcates, Money Market Instruments as deﬁned
in Council Directive 2007/16/EC of 19 March 2007) and their equivalent (including letters of credit and a
guarantee at ﬁrst-demand given by a ﬁrst class credit institution not aﬃliated to the counterparty); (ii) bonds
issued or guaranteed by a Member State of the OECD or their local authorities or by supranational institutions
and undertakings with EU, regional or worldwide scope; (iii) shares or units issued by Money Market Funds
calculating a Net Asset Value on a daily basis and assigned a rating of AAA or its equivalent; (iv) shares or units
issued by UCITS investing mainly in bonds/shares satisfying the conditions under (v) and (vi) hereafter; (v) bonds
issued or guaranteed by ﬁrst class issuers oﬀering an adequate liquidity; or (vi) shares admitted to or dealt in
on a Regulated Market or on a stock exchange of a Member State of the OECD, provided that these shares are
included in a main index. Securities that are the subject of purchase with a repurchase option or that may be
purchased in reverse purchase agreements are limited to the type of securities mentioned under items (i), (ii), (iii),
(v) and (vi).
Once transferred to the Fund, collateral is legally owned by the Fund and maintained in a segregated collateral
account by the Depositary. The Fund has a contractual right of set-oﬀ over the collateral posted to it from its
counterparty and may exercise its set-oﬀ rights in respect of any collateral posted to (and held by) it to cover any
“in-the-money” position of the Fund - without notice to the counterparty.
Cash collateral received by the Fund in relation to these transactions will not be reinvested unless otherwise
speciﬁcally permitted for a speciﬁc fund in the Prospectus. In that event, cash collateral received by such fund
in relation to any of these transactions may be reinvested in a manner consistent with the investment objectives
of such fund in (a) shares or units issued by money market undertakings for collective investment calculating a
daily Net Asset Value and being assigned a rating of AAA or its equivalent, (b) short-term bank deposits, (c)
Money Market Instruments as deﬁned in the above referred Regulation of 2008, (d) short-term bonds issued or
guaranteed by an EU member state, Switzerland, Canada, Japan or the United States or by their local authorities
or by supranational institutions and undertakings with EU, regional or worldwide scope, (e) bonds issued or
guaranteed by ﬁrst class issuers oﬀering an adequate liquidity, and (f) reverse repurchase agreement transactions
according to the provisions described under section I.C.a) of the above referred CSSF Circular. Such reinvestment
will be taken into account for the calculation of each concerned fund’s global exposure relating to derivative
instruments, in particular if it creates a leverage eﬀect.
Non-cash collateral received with regards to such transactions will not be sold, re-invested or pledged.
Collateral received must fall within eligibility criteria, as defined in the Law of 2010 and the above referred
Regulation of 2008 and be designed to provide high liquidity with easy pricing, a robust sale price that is
close to pre-sale valuation together with, a low correlation with the counterparties to provide collateral pricing
independence and high-grade credit rating. The collateral is valued daily and a hair-cut is applied to non-cash
collateral. Haircuts will not be applied to cash collateral. Collateral is diversiﬁed and monitored to be in line with
the Fund’s counterparty limits.
The risks linked to the management of collateral, such as operational and legal risks, are identiﬁed, managed
and mitigated by the risk management process.
For the avoidance of doubt, the provisions of this section are also applicable to the Cash funds provided they are
not incompatible with the provisions of MMFR.

H.

Total Return Swaps and other Financial Derivative instruments with similar characteristics
The Fund may use Total Return Swaps or other ﬁnancial derivative instruments with similar characteristics (at the
time of this Prospectus, “contracts for diﬀerence”) (the “TRS/CFD Transactions”) to meet the investment objective
of a fund and in accordance with the provisions on the use of ﬁnancial derivative instruments set forth in their
investment policy. Whenever the Fund will be using TRS/CFD Transactions the following will apply:
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a)

the TRS/CFD Transactions will be undertaken on single name equity and fixed income instruments or
ﬁnancial indices all of which are eligible assets for UCITS under EU law and regulation;

b)

each trading counterparty to the TRS/CFD Transactions will be subject to prudential supervision rules
considered by the CSSF as equivalent to those prescribed by EU law and specialised in such TRS/CFD
Transactions;
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c)

risks borne by the respective funds and Shareholders are described in Part I, 1.2., X.”Derivatives Related
Risks” of the Prospectus;

d)

the TRS/CFD Transactions will be undertaken in accordance with the requirements detailed in Part V 5.
“Investment Restrictions”, 5.1. “Investment Powers and Safeguards” of the Prospectus;

e)

no trading counterparty will assume discretion over the composition or management of the relevant fund’s
investment portfolio or over the underlying of the ﬁnancial derivative instruments; and

f)

none of the Fund’s investment portfolio transactions will require approval by third party.

EU Securities Financing Transactions Regulation
On 25 November 2015 the European Parliament and the Council adopted a regulation that came into force on
12 January 2016 requiring further transparency including in the Prospectus to address perceived risks in the use
of securities ﬁnancing transactions. As described in section F. above, the Investment Manager in relation to each
fund may for the purpose of Eﬃcient Portfolio Management (a) enter, either as purchaser or seller, into repurchase
transactions (opérations à réméré) and reverse repurchase transactions (operations de prise/mise en pension)
and (b) engage in securities lending transactions. The Fund will not enter into margin lending transactions.
The following type of assets can be subject to repurchase and reverse repurchase agreements: cash and bonds.
The following type of assets can be subject to securities lending transactions: equity stocks.
With respect to securities lending transactions, the Fund will generally require the borrower to post collateral
representing, at any time during the lifetime of the agreement, at least 105% of the total value of the securities
lent. Repurchase agreement and reverse repurchase agreements will generally be collateralised, at any time
during the lifetime of the agreement, at a minimum of 100% of their notional amount.
As described in section H. above, the Fund may use Total Return Swaps or other ﬁnancial derivative instruments
with similar characteristics (at the time of this Prospectus, “contracts for diﬀerence”, the “TRS/CFD”) to meet the
investment objective of a fund and in accordance with the provisions on the use of ﬁnancial derivative instruments
set forth in their investment policy.
The following type of assets can be subject to TRS/CFD: equity stocks, equity indices and credit indices.
Counterparties to such transactions must be subject to prudential supervision rules considered by the CSSF as
equivalent to those prescribed by EU law and specialised in these types of transactions. These counterparties will
generally be ﬁnancial institutions based in an OECD member state and having an investment grade credit rating.
The selected counterparties comply with the Article 3 of the SFTR Regulation.
87.5% of the gross revenue arising from securities lending transactions are returned to the funds, while a 12.5%
fee is paid to the securities lending agent (which is not an aﬃliate of the Investment Manager). Any operational
costs arising from such lending activities are borne by the lending agent out of its fee. With regards to TRS/
CFD, repurchase transactions or reverse repurchase transactions, 100% of the revenues (or losses) generated
by their execution are allocated to the funds. The Investment Manager do not charge any additional costs or
fees or receive any additional revenues in connection with these transactions. Whilst additional costs may be
inherent in certain products (e.g. the ﬁnancing leg on a CFD), these are imposed by the counterparty based on
market pricing, form part of the revenues or losses generated by the relevant product, and are allocated 100%
to the funds. Details on the actual return and cost for each type of SFT and TRS/CFD (in absolute terms and as a
percentage of overall returns generated by that type of STF or TRS/CFD) are published in the fund’s annual reports
and accounts.

J.

Miscellaneous
1.

The Fund need not comply with the investment limit percentages set out above when exercising subscription
rights attaching to securities which form part of its assets.

2.

Such restrictions shall apply to each fund, as well as to the Fund as a whole.

3.

If the investment limit percentages set out above are exceeded as a result of events or actions after
investment that are beyond the control of the Fund or by reason of the exercise of subscription rights
attaching to securities held by it, the Fund shall give priority, consistent with the best interests of
Shareholders, upon sale of securities to disposing of these securities to the extent that they exceed such
percentages; provided, however, that in any case where the foregoing percentages are lower than relevant
percentages imposed by Luxembourg Law, the Fund need not give priority to disposing of such securities
until the law’s higher limits have been exceeded, and then only to the extent of such excess.

4.

The Fund follows a risk-spreading policy regarding the investment of cash and other liquid assets.

5.

The Fund will not purchase or sell real estate or any option right or interest therein, provided that the Fund
may invest in securities secured by real estate or interests therein or issued by companies which invest in
real estate or interests therein.

6.

The Investment Manager, any of its delegates and/or any of their Connected Persons may eﬀect transactions
by or through the agency of another person with whom the Investment Manager, any of its delegates and/or
any of their Connected Persons have an arrangement under which that party will from time to time provide
to or procure for the Investment Manager, any of its delegates and/or any of their Connected Persons goods,
services or other benefits (such as research and advisory services, where permitted by regulation only)
(“soft dollar arrangements”), the nature of which is such that their provision can reasonably be expected
to beneﬁt the Fund as a whole and may contribute to an improvement in the Fund’s performance and that
of the Investment Manager or any of its delegates in providing services to the Fund and for which no direct
payment is made but instead the Investment Manager, any of its delegates and/or any of their Connected
Persons undertake to place business with that party. For the avoidance of doubt, such goods and services do
not include travel, accommodation, entertainment, general administrative goods or services, general oﬃce
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equipment or premises, membership fees, employee salaries or direct money payments. Periodic disclosure
is made in the annual report of the Fund in the form of a statement describing the soft dollar policies and
practices of the Investment Manager or its delegates, including a description of goods and services received
by them and/or any of their Connected Persons.
7.

The Investment Manager, any of its delegates and/or any of their Connected Persons shall not retain the
beneﬁt of any cash commission rebate (being cash commission repayment made by a broker or dealer to
the Investment Manager, any of its delegates and/or any of their Connected Persons) paid or payable from
any such broker or dealer in respect of any business placed with such broker or dealer by the Investment
Manager, any of its delegates and/or any of their Connected Persons for or on behalf of the Fund. Any such
cash commission rebate received from any such broker or dealer shall be held by the Investment Manager,
any of its delegates and/or any of their Connected Persons for the account of the Fund. Brokerage rates will
not be excessive of customary institutional full-service brokerage rates. All transactions will be done with best
execution. The availability of soft dollar arrangements may not be the sole or primary purpose to perform or
arrange transaction with such broker or dealer.

8.

Subject to disclosure in the respective investment objectives, each fund may further invest, within the 10% limit
in relation to other Transferable Securities and Money Market Instruments pursuant to Article 41 (2) a) of the
Law of 2010 as set out under section A. I 2. above, up to 10% of its net assets in loan participations and/or
loan assignments (including leveraged loans) provided such instruments comply with the criteria applicable
to Money Market Instruments normally dealt in the money market, are liquid and have a value that may be
accurately determined at any time.
Such loans are deemed to qualify as Money Market Instruments normally dealt in on the money market
where they fulﬁl one of the following criteria:
a) they have a maturity at issuance of up to and including 397 days;
b) they have a residual maturity of up to and including 397 days;
c) they undergo regular yield adjustments in line with money market conditions at least every 397 days; or
d) their risk profile, including credit and interest rate risks, corresponds to that of financial instruments
which have a maturity as referred to in points (a) or (b), or are subject to a yield adjustment as referred
to in point (c).
Such loans are deemed to be liquid where they can be sold at limited cost in an adequately short time
frame, taking into account the obligation of the relevant fund to repurchase its Shares at the request of any
Shareholder.
Such loans are deemed to have a value which can be accurately determined at any time where such loans
are subject to accurate and reliable valuations systems, which fulﬁl the following criteria:
a) they enable the relevant fund to calculate the Net Asset Value in accordance with the value at which
the loan held in the portfolio could be exchanged between knowledgeable willing parties in an arm’s
length transaction; and
b) they are based either on market data or on valuation models including systems based on amortised
costs.

9.

Any fund having exposure to a ﬁnancial index will rebalance its portfolio in accordance with the rebalancing
of the securities representing the index, when it is an index tracking fund or, when not speciﬁcally replicating
the index, in line with the fund’s strategy. The eﬀects on the costs will depend on the rebalancing frequency.

5.2. Investment Powers and Safeguards for Cash funds
The Board has adopted the following restrictions in relation to the investments of the Cash funds which qualify as
Short-Term Variable Net Asset Value Money Market Funds. These restrictions and policies may be amended from
time to time by the Board of as it shall deem it to be in the best interest of the Fund in which case this Prospectus
will be updated.
I)

Each Cash fund may exclusively invest in the following eligible assets:
A)

Money Market Instruments that fulﬁl all of the following requirements:
a)

It falls within the following categories:
i)

Money Market Instruments admitted to or dealt in on a Regulated Market, admitted to oﬃcial listing
on a stock exchange; and/or

ii)

Money Market Instruments other than those dealt in on a Regulated Market, if the issue or the issuer
of such instruments are themselves regulated for the purpose of protecting Investors and savings,
and provided that such instruments are:
1. issued or guaranteed by a central, regional or local authority or by a central bank of an EU
Member State, the European Central Bank, the EU or the European Investment Bank, a non-EU
Member State or, in case of a Federal State, by one of the members making up the federation,
or by a public international body to which one or more EU Member States belong; or
2. issued by an undertaking, any securities of which are dealt in on Regulated Markets referred to
in a) i) above; or
3. issued or guaranteed by an establishment subject to prudential supervision, in accordance
with criteria deﬁned by EU Law, or by an establishment which is subject to and complies with
prudential rules considered by the CSSF to be at least as stringent as those laid down by EU
Law; or
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4. issued by other bodies belonging to the categories approved by the CSSF provided that
investments in such instruments are subject to investor protection equivalent to that laid down in
1. 2. and 3. above and provided that the issuer is a company whose capital and reserves amount
to at least EUR 10,000,000 and which presents and publishes its annual accounts in accordance
with Directive 2013/34/EU, is an entity which, within a group of companies which includes one
or several listed companies, is dedicated to the ﬁnancing of the group or is an entity which is
dedicated to the ﬁnancing of securitisation vehicles which beneﬁt from a banking liquidity line.
b)

c)

it displays one of the following alternative characteristics:
1.

it has a legal maturity at issuance of 397 days or less;

2.

it has a residual maturity of 397 days or less.

the issuer of the Money Market Instrument and the quality of the Money Market Instrument have received
a favourable assessment pursuant to the internal credit quality assessment procedure established by the
Management Company;
This requirement shall not apply to Money Market Instruments issued or guaranteed by the EU, a central
authority or central bank of an EU Member State, the European Central Bank, the European Investment
Bank, the European Stability Mechanism or the European Financial Stability Facility.

d)
B)

where the Cash funds invest in a securitisation or Asset Backed Commercial Papers (“ABCPs”), it is
subject to the requirements laid down in [B] below.

1) Eligible securitisation and ABCPs provided that the securitisation or ABCP is sufficiently liquid, has
received a favourable assessment pursuant to the internal credit quality assessment procedure
established by the Management Company, and is any of the following:
a) a securitisation referred to in Article 13 of Commission Delegated Regulation (EU) 2015/61;
b) an ABCP issued by an ABCP programme which:
1. is fully supported by a regulated credit institution that covers all liquidity, credit and material
dilution risks, as well as ongoing transaction costs and ongoing programme-wide costs related
to the ABCP, if necessary to guarantee the investor the full payment of any amount under the
ABCP;
2. is not a re-securitisation and the exposures underlying the securitisation at the level of each
ABCP transaction do not include any securitisation position;
3. does not include a synthetic securitisation as deﬁned in point (11) of Article 242 of Regulation
(EU) No 575/2013;
c)

a simple, transparent and standardised (STS) securitisation or ABCP provided that the criteria
identifying these STS as laid down by Article 11 of the MMFR, as amended, are complied with.
As from 1 January 2019, this paragraph will be amended as follows:
“a simple, transparent and standardised (STS) securitisation, as determined in accordance with
the criteria and conditions laid down in Articles 20, 21 and 22 of Regulation (EU) 2017/2402 of the
European Parliament and of the Council, or an STS ABCP, as determined in accordance with the
criteria and conditions laid down in Articles 24, 25 and 26 of that Regulation”.

2) The Cash funds may invest in the securitisations or ABCPs provided any of the following conditions is
fulﬁlled, as applicable:
a) the legal maturity at issuance of the securitisations referred to in point a) above is two years or less
and the time remaining until the next interest rate reset date is 397 days or less;
b) the legal maturity at issuance or residual maturity of the securitisations and ABCPs referred to in
1) a), b) and c) above is two years or less and the time remaining until the next interest rate reset
date is 397 days or less;
c)
C)

The securitisations referred to in points 1) a) and c) above are amortising instruments and have a
WAL of two years or less.

Deposits with credit institutions provided that all of the following conditions are fulﬁlled:
a) the deposit is repayable on demand or is able to be withdrawn at any time;
b) the deposit matures in no more than 12 months;
c)

D)

the credit institution has its registered oﬃce in a EU Member State or, where the credit institution has its
registered oﬃce in a third country, it is subject to prudential rules considered equivalent to those laid
down in EU Law in accordance with the procedure laid down in Article 107(4) of Regulation (EU) No
575/2013.

Repurchase agreements provided that all the following conditions are fulﬁlled:
a) It is used on a temporary basis, for no more than seven working days, only for liquidity management
purposes and not for investment purposes other than as referred to in point c) below.
b) The counterparty receiving assets transferred by the relevant Cash fund as collateral under the
repurchase agreement is prohibited from selling, investing, pledging or otherwise transferring those
assets without the prior consent of the Fund;
c)

The cash received by the relevant Cash fund as part of the repurchase agreement is able to be:
1.

placed on deposits in accordance with C) above; or
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2.

invested in liquid transferable securities or Money Market Instruments other than those referred to in
I) A) above provided that those assets comply with one of the following conditions:
(i) they are issued or guaranteed by the Union, a central authority or central bank of a Member
State of the EU, the European Central Bank, the European Investment Bank, the European
Stability Mechanism or the European Financial Stability Facility provided that a favourable
assessment has been received pursuant to the internal credit rating assessment procedure
established by the Management Company;
(ii) they are issued or guaranteed by a central authority or central bank of a non-EU Member State,
provided that a favourable assessment has been received pursuant to the internal credit rating
assessment procedure of the Management Company.
(iii) Cash received by the relevant Cash fund as part of the repurchase agreement shall not
otherwise be invested in other assets, transferred or otherwise reused.

d) Cash received by the relevant Cash fund as part of the repurchase agreement does not exceed 10% of
its assets.
e) The Fund has the right to terminate the agreement at any time upon giving prior notice of no more than
two working days.
E)

Reverse repurchase agreements provided that all of the following conditions are fulﬁlled:
a) the Cash funds have the right to terminate the agreement at any time upon giving prior notice of no
more than two working days;
b) the assets received by the Cash funds as part of a reverse repurchase agreement shall:
1.

be Money Market Instruments that fulfil the requirements set out in I) A) above and not include
securitisations and ABCPs;

2.

have a market value which is at all times at least equal to the cash paid out;

3.

not be sold, reinvested, pledged or otherwise transferred;

4.

be suﬃciently diversiﬁed with a maximum exposure to a given issuer of 15% of the Cash fund net
asset value except where those assets take the form of Money Market Instruments that fulﬁl the
requirements of III) a) (viii) below.

5.

be issued by an entity that is independent from the counterparty and is expected not to display a
high correlation with the performance of the counterparty;

By way of derogation from (1) above, the Cash funds may receive as part of a reverse repurchase
agreement liquid transferable securities or Money Market Instruments other than those referred to in I)
A) above provided that those assets comply with one of the following conditions:
(i) they are issued or guaranteed by the Union, a central authority or central bank of a Member
State of the EU, the European Central Bank, the European Investment Bank, the European Stability
Mechanism or the European Financial Stability Facility provided that a favourable assessment
has been received pursuant to the internal credit rating assessment procedure established by the
Management Company;
(ii) they are issued or guaranteed by a central authority or central bank of a non-EU Member State,
provided that a favourable assessment has been received pursuant to the internal credit rating
assessment procedure of the Management Company;
The assets received as part of a reverse repurchase agreement in accordance with the above shall fulﬁl
the diversiﬁcation requirements described under [III) a) viii)].
c)

F)

The Fund shall ensure that it is able to recall the full amount of cash at any time on either an accrued
basis or a Mark-to-Market basis. When the cash is recallable at any time on a Mark-to-Market basis, the
Mark-to-Market value of the reverse repurchase agreement shall be used for the calculation of the Net
Asset Value per Share of the relevant Cash fund.

Units or shares of any other Money Market Fund (“targeted Money Market Fund ”) provided that all of the
following conditions are fulﬁlled:
a) no more than 10 % of the assets of the targeted Money Market Fund are able, according to its fund rules
or instruments of incorporation, to be invested in aggregate in units or shares of targeted Money Market
Funds.
b) the targeted Money Market Fund does not hold units or shares of the acquiring Cash fund.
c)

G)

the targeted Money Market Fund is authorised under the MMFR.

Financial derivative instruments provided that they are dealt in on (i) a stock exchange or a Regulated
Market or OTC provided that all of the following conditions are fulﬁlled:
i)

the underlying of the ﬁnancial derivative instrument consist of interest rates, foreign exchange rates,
currencies or indices representing one of those categories;

ii)

the ﬁnancial derivative instrument serves only the purpose of hedging the interest rate or exchange rate
risks inherent in other investments of the Cash funds;

iii) the counterparties to OTC derivative transactions are institutions subject and belonging to the categories
approved by the CSSF;
iv) the OTC derivatives are subject to reliable and veriﬁable valuation on a daily basis and can be sold,
liquidated or closed by an oﬀsetting transaction at any time at their fair value at the Fund’s initiative.
II)
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The Fund may hold ancillary liquid assets.
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a)

i)

The Fund will invest no more than 5% of the assets of any Cash fund in Money Market Instruments,
securitisations and ABCPs issued by the same body.
The Fund may not invest more than 10% of the assets of such Cash fund in deposits made with the same
credit institution, unless the structure of the Luxembourg banking sector is such that there are insuﬃcient
viable credit institutions to meet that diversiﬁcation requirement and it is not economically feasible for
the Cash fund to make deposits in another Member State of the EU, in which case up to 15 % of its
assets may be deposited with the same credit institution.

ii)

By way of derogation from [III) a) i) ﬁrst paragraph above], a Cash fund may invest up to 10% of its
assets in Money Market Instruments, securitisations and ABCPs issued by the same body provided that
the total value of such Money Market Instruments, securitisations and ABCPs held by the relevant Cash
fund in each issuing body in which it invests more than 5 % of its assets does not exceed 40 % of the
value of its assets.

iii) The aggregate of all of a Cash fund’s exposures to securitisations and ABCPs shall not exceed 15% of its
assets.
As from 1 January 2019, the aggregate of all of a Cash fund’s exposures to securitisations and
ABCPs shall not exceed 20% of its assets, whereby up to 15% of that Fund’s assets may be invested in
securitisations and ABCPs that do not comply with the criteria for the identiﬁcation of STS securitisations
and ABCPs.
iv) The aggregate risk exposure to the same counterparty of a Fund stemming from OTC derivative
transactions which fulﬁl the conditions set out in I) G) above shall not exceed 5% of the assets of the
relevant Cash fund.
v)

The aggregate amount of cash provided to the same counterparty of the Fund acting on behalf of a
Cash fund in reverse repurchase agreements shall not exceed 15 % of the assets of that Cash fund.

vi) Notwithstanding the individual limits laid down in paragraph [III) a) i), ii) and iii)], the Fund shall not
combine, for each Fund, any of the following:
i)

investments in Money Market Instruments, securitisations and ABCPs issued by, and/or

ii)

deposits made with, and/or OTC ﬁnancial derivative instruments giving counterparty risk exposure
to a single body in excess of 15% of that Fund’s assets.

vii) The limit of 15% laid down in III) a) vi) above would be increased to a maximum of 20% in Money
Market Instruments, deposits and OTC ﬁnancial derivative instruments of that single body to the extent
the structure of the Luxembourg ﬁnancial market would be such that there are insuﬃcient viable ﬁnancial
institutions to meet that diversiﬁcation requirement and it is not economically feasible for the Company
to use ﬁnancial institutions in other Member States of the EU.
viii) Notwithstanding the provisions outlined in III) a) i), the Fund is authorised to invest up to 100% of
the assets of any Cash fund, in accordance with the principle of risk spreading, in Money Market
Instruments issued or guaranteed separately or jointly by the EU, the national, regional and local
administrations of the Member States of the EU or their central banks, the European Central Bank,
the European Investment Bank, the European Investment Fund, the European Stability Mechanism,
the European Financial Stability Facility, a central authority or central bank of a member state of
the OECD, Group of Twenty or Singapore, the International Monetary Fund, the International Bank
for Reconstruction and Development, the Council of Europe Development Bank, the European Bank
for Reconstruction and Development, the Bank for International Settlements, or any other relevant
international ﬁnancial institution or organisation to which one or more Member States of the EU
belong, provided that such Fund must hold Money Market Instruments from at least six diﬀerent
issues by the same issuer and Money Market Instruments from one issue do not account for more
than 30% of the assets of such Cash fund.
ix) The limit laid down in the ﬁrst paragraph of III) a) i) may be of a maximum of 10% for certain bonds
when they are issued by a single credit institution which has its registered oﬃce in a Member State
of the EU and is subject by law, to special public supervision designed to protect bondholders. In
particular, sums deriving from the issue of these bonds must be invested in accordance with the law, in
assets which, during the whole period of validity of the bonds, are capable of covering claims attached
to the bonds and which, in case of failure of the issuer, would be used on a priority basis for the
repayment of the principal and payment of accrued interest.
If a Cash fund invests more than 5% of its assets in the bonds referred to in the above paragraph and
issued by a single issuer, the total value of such investments may not exceed 40% of the value of the
assets of the Cash fund.
x)

Notwithstanding the individual limits laid down in III) a) i) the Cash fund may invest no more than 20 %
of its assets in bonds issued by a single credit institution where the requirements set out in point (f) of
Article 10(1) or point (c) of Article 11(1) of Delegated Regulation (EU) 2015/61 are met, including any
possible investment in assets referred to in [III) a) ix) above].
Where a Cash fund invests more than 5 % of its assets in the bonds referred to in the above paragraph
issued by a single issuer, the total value of those investments shall not exceed 60 % of the value of the
assets of the relevant Cash fund, including any possible investment in assets referred to in [III) a) ix)
above], respecting the limits set out therein.
Companies which are part of the same group for the purposes of the establishment of consolidated
accounts, as defined in accordance with Directive 2013/34/EU or in accordance with recognised
international accounting rules, are regarded as a single body for the purpose of calculating the limits
contained in section III) a).

IV)

a)

The Fund may not acquire on behalf of any Cash fund more than 10% of Money Market Instruments,
securitisations and ABCPs issued by a single body.
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b)

Paragraph a) above is waived as regards Money Market Instruments issued or guaranteed by the EU,
national, regional and local administrations of the Member States of the EU or their central banks, the
European Central Bank, the European Investment Bank, the European Investment Fund, the European
Stability Mechanism, the European Financial Stability Facility, a central authority or central bank of a third
country (i.e. a member state of the OECD, Group of Twenty or Singapore), the International Monetary Fund,
the International Bank for Reconstruction and Development, the Council of Europe Development Bank, the
European Bank for Reconstruction and Development, the Bank for International Settlements, or any other
relevant international financial institution or organisation to which one or more Member States of the
EU belong.

a)

A Cash fund may acquire units or shares of targeted Money Market Funds as deﬁned under paragraph I) E)
provided that, in principle, no more than 10% in total of a Cash fund’s assets be invested in units or shares of
targeted Money Market Funds.
A speciﬁc Cash fund may be allowed to invest more than 10% of its assets in units of other targeted Money
Market Funds in which case it will be explicitly mentioned in its investment objective.

b)

A Cash fund may acquire units or shares of another targeted Money Market Fund provided that it represents
no more than 5% of a Cash fund’s assets.

c)

Any Cash fund which is allowed to derogate from the ﬁrst paragraph of item V) a) above may not invest in
aggregate more than 17.5% of its assets in units or shares of other targeted Money Market Funds.

d)

By derogation to b) and c) above, any Cash fund may either:
(i)

be a feeder Money Market Fund investing at least 85% of its assets in one other single targeted Money
Market Fund UCITS in accordance with Article 58 of the UCITS Directive; or

(ii) invest up until 20% of its assets in other targeted Money Market Funds with a maximum of 30% in
aggregate of its assets in targeted Money Market Funds which are not UCITS in accordance with Article
55 of the UCITS Directive,
provided that the following conditions are met:

e)

a.

the relevant Cash fund is marketed solely through an employee savings scheme governed by national
law and which has only natural persons as investors;

b.

the employee savings scheme referred to above only allows investors to redeem their investment subject
to restrictive redemption terms which are laid down in national law, whereby redemptions may only take
place in certain circumstances that are not linked to market developments.

Where the target Money Market Fund is managed, whether directly or under a delegation, by the
Management Company or by any other company to which the Management Company is linked by common
management or control, or by a substantial direct or indirect holding, the Management Company or that
other company, is prohibited from charging subscription or redemption fees.
In respect of a Cash fund’s investments in the target Money Market Fund linked to the Fund as described in
the preceding paragraph, there shall be no management fee charged to that portion of the assets of the
relevant Cash fund. The Fund will indicate in its annual report the total management fees charged both to
the relevant Cash fund and to the target Money Market Fund in which such Cash fund has invested during
the relevant period.

f)

VI)
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The underlying investments held by the targeted Money Market Fund in which a Cash fund invests do not
have to be considered for the purpose of the investment restrictions set forth under III) a) above.

g)

Any Cash fund may act as a master fund for other funds.

h)

Notwithstanding the foregoing, a Cash fund may subscribe, acquire and/or hold securities to be issued or
issued by one or more Cash fund(s) qualifying as Money Market Funds without the Fund being subject to
the requirements of the Law of 10 August 1915 on commercial companies, as amended, with respect to the
subscription, acquisition and/or the holding by a company of its own shares, under the condition however
that:
1.

the target Money Market Fund does not, in turn, invest in the relevant Cash fund invested in this target
Money Market Fund; and

2.

no more than 10% of the assets that the target Money Market Funds whose acquisition is contemplated
may be invested in units of other Money Market Funds; and

3.

voting rights, if any, attaching to the shares of the target Money Market Fund are suspended for as long
as they are held by the Cash fund concerned and without prejudice to the appropriate processing in the
accounts and the periodic reports; and

4.

in any event, for as long as these securities are held by the Cash fund, their value will not be taken
into consideration for the calculation of the net assets of the Cash fund for the purposes of verifying the
minimum threshold of the net assets imposed by the Luxembourg Law.

In addition the Fund will not, on behalf of any Cash fund:
a)

invest in assets other than those referred to under I) above;

b)

short sale Money Market Instruments, securitisations, ABCPs and units or shares of other Money Market
Funds ;

c)

take direct or indirect exposure to equity or commodities, including via derivatives, certiﬁcates representing
them, indices based on them, or any other means or instrument that would give an exposure to them.

d)

enter into securities lending agreements or securities borrowing agreements, or any other agreement that
would encumber the assets of the Fund.

e)

Each Cash fund must ensure an adequate spread of investment risks by suﬃcient diversiﬁcation.
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VII) The Fund will in addition comply with such further restrictions as may be required by the regulatory authorities in
which the Shares of the Cash funds are marketed, as further detail on Section 5.3. “Additional Country Speciﬁc
Information and/or Investment Restrictions for funds registered in France, Germany, Hong Kong & Macau, Korea,
Singapore, South Africa, Taiwan” below.
Portfolio rules
Since each of the Cash funds qualiﬁes as a Short-Term Variable Net Asset Value Money Market Funds, it shall also
comply on an ongoing basis with all of the following requirements:


its portfolio is to have a WAM of no more than 60 days; and



its portfolio is to have a WAL of no more than 120 days.



at least 7.5% of the total net assets of a Cash Fund are to be comprised of daily maturing assets, reverse
repurchase agreements which are able to be terminated by giving prior notice of one working day, or cash which
is able to be withdrawn by giving prior notice of one working day.



at least 15% of its total net assets of a Cash Fund are to be comprised of weekly maturing assets, reverse
repurchase agreements which are able to be terminated by giving prior notice of ﬁve working days, or cash
which is able to be withdrawn by giving prior notice of ﬁve working days. For the purpose of such calculation,
money market instruments or units or shares of other Money Market Funds may be included within the weekly
maturing assets of the relevant Cash Fund up to a limit of 7.5% of its total net assets provided they are able to be
redeemed and settled within ﬁve working days.

If the limits referred to under this paragraph are exceeded for reasons beyond the control of the Fund, acting on behalf
of a Cash fund qualifying as Short-Term Money Market Fund, or as a result of the exercise of subscription or redemption
rights, that Fund shall adopt as a priority objective the correction of that situation, taking due account of the interests of
the Shareholders.
Internal Credit Quality Assessment Procedure
In accordance with the Money Market Fund Regulation and relevant delegated acts supplementing it, the Management
Company will ensure that a customised internal credit quality assessment procedure based on prudent, systematic and
continuous assessment methodologies for systematically determining the credit quality of the Sub-Funds that qualify as
money market funds, is established, implemented and consistently applied. The Management Company has approved
four separate credit quality assessment procedures (i) sovereign issuers, (ii) government related issuers, (iii) ﬁnancial
corporate issuers and (iv) non-ﬁnancial corporate issuers.
A list of eligible issuers (known as “Approved List”) is maintained and the money market funds are only allowed to
invest into instruments from issuers that are on this list. Each of the issuer on the list is assigned to an analyst in the
credit research team.
An eﬀective process has been established by the Management Company to ensure that relevant information on the
issuer and instrument’s characteristics are obtained and kept up-to-date.
Determination of credit risk of an issuer or guarantor and its instruments will be solely made by the assigned analyst
under the responsibility of the Management Company and will be based on an independent analysis of the issuer’s
or guarantor’s ability to repay its debt obligations. This determination follows a systematic four step process designed
in accordance with Chapter 3 of the delegated regulation 2018/990 and paragraph 1 of Article 20 of the Regulation.
An issuer or guarantor and its instruments must pass each of the four steps. These steps may include the following
elements, where applicable:
(i)

Quantitative factors: issuers must meet or exceed pre-determined thresholds on quantitative metrics such as
ﬁnancial ratios and macro-economic performance (such as but not limited to capitalisation, liquidity, asset quality,
proﬁtability, leverage, adjusted EBITDA/interest, liquidity sources, GDP per capita, unemployment rate, world bank
government effectiveness score, bank non-performing loan ratio, government interest expense to government
revenues).

(ii)

External and market based factors: issuers must pass thresholds relating to bond or CDS spreads of relevant
instruments as well as having an external credit rating of at least A3 or A- with Moody’s and/or Standard & Poors.

(iii) Qualitative factors: assigned analyst considers qualitative factors (such as but not limited to governance, business
model, risk proﬁle, macro backdrop, diversiﬁcation, government stability, government plans, currency strength),
that deem to be necessary for a comprehensive and prudent credit quality assessment of the issuer or guarantor.
(iv) Instrument specific factors: assigned analyst considers instrument specific factors (such as but not limited to
whether the instrument is a direct and unconditional payment obligation, the degree of ﬂexibility over the timing
of interest and principal payments, the payment rank of the instrument, and its liquidity proﬁle), that deem to be
necessary for instrument to be considered of high credit quality and liquidity.
For government related issuers and guarantors a diﬀerent approach is used. The main driver of the credit quality for
government related issuers or guarantor is the strength of the link between the government related issuer or guarantor
and the sovereign. Therefore, the assessment focus on the strength of this link (such as ownership, explicit or implicit
guarantees, barriers to support, client relationships, exposure to common risks, economic importance, classiﬁcation by
rating agencies, etc) and a favourable assessment is given if the probability or default of the government related issuer
deems to be closely linked to the sovereign.
Only if an issuer or guarantor and its instruments passes all stages of the procedure it will receive a favourable
assessment and will be on the approved counterparty list.
A credit assessment for all issuers or guarantors on the approved counterparty risk will be conducted at least annually
and made available to the senior management and/or the Management Company at least annually.
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Data used in the credit quality assessment are all from reliable sources, including (but not exhaustively) from
Bloomberg, credit rating agencies, Haver Analytics, the international monetary fund (the “IMF”), and directly from
oﬃcial company reports. Furthermore, the methodologies used are validated with a comprehensive back-test using
Moody’s default data to ensure the criteria used to assess credit quality remain robust.
The oversight of the internal credit quality assessment procedures will lie with the Management Company which will be
assisted by the Fixed Income Investment Risk Oversight Committee (hereafter the “FIIROC”), which is an independent
committee responsible for ﬁxed income risk oversight. FIIROC and ultimately the Management Company is responsible
for ensuring that data used in the credit quality assessments is of sufficient quality, up-to-date and from reliable
sources.
A credit assessment for all issuer and guarantors on the approved list will be produced, in accordance with the
regulations at least annually by the assigned analyst. FIIROC is responsible and ultimately the Management Company
for ensuring that the annual frequency requirement is met. FIIROC and ultimately the Management Company will be
responsible for deciding whether a material change has occurred and analysts will need to prepare a new credit
assessment for aﬀected issuers or guarantors.
When determining the credit quality of an issuer and of an instrument, the Management Company will ensure that
there is no mechanistic over-reliance on external ratings.
The appropriateness of the credit quality assessment procedures will be assessed annually (or more often if necessary)
and changes thereto will be approved by senior management and/or the Management Company. In case there is a
material change, within the meaning of the Money Market Fund Regulation that could have an impact on the existing
assessment of an instrument, a new credit quality assessment will be performed. In addition, the internal credit quality
assessment procedure is monitored on an ongoing basis.

5.3. Additional Country Speciﬁc Information and/or Investment Restrictions for funds registered in
France, Germany, Hong Kong & Macau, Korea, Singapore, South Africa, Taiwan
The following information is accurate as of the date of issuing of the present Prospectus.
1.

Additional investment restrictions applying to funds registered in France:
Funds eligible to the French PEA (Plan d’Epargne en Actions) tax wrapper must invest 75% minimum of their
assets in PEA eligible assets, i.e. securities issued in the EU, Norway and Iceland. The notes attached to the
funds’ description indicate whether they are PEA eligible.

2.

Additional tax information and investment restrictions applying to funds registered in Germany:
The Fund, in consultation with the Management Company intends to make the Shares of its funds available
in Germany. As a consequence, the Fund will comply with the following investment restrictions or conditions
under the German Investment Tax Act (“GITA”) for its funds:
1.

The Fund is registered under Part I of the Luxembourg law of 17 December 2010. The competent
supervisory authority in the Fund’s home state is the Commission de Surveillance du Secteur Financier
(CSSF), 283, route d’Arlon, L-2991 Luxembourg.

2.

The Fund is an open-ended investment company established in Luxembourg as a SICAV (société
d’investissement à capital variable). Shares can normally be purchased, sold or switched with any of
the Distributors or be subscribed for or redeemed or switched with the Management Company on a day
that the Distributors or the Management Company are open for business and following the procedures
as set by the Distributors or the Management Company.

3.

The Fund qualiﬁes as an undertaking for collective investment in transferable securities (‘UCITS’) and
has obtained recognition under the Directive 2009/65/EC of the European Parliament and of the Council
for marketing in certain Member States of the EU.

4.

The Fund’s assets are held in diﬀerent funds (hereinafter referred to as the “fund” or “funds”). Each fund
is a separate portfolio of securities and other assets managed in accordance with speciﬁc investment
objectives. They will apply risk diversiﬁcation, which means a holding of more than three assets with
diﬀerent investment risks.

5.
6.

The funds will invest at least 90% of their Net Asset Value into “qualifying assets”* (as deﬁned below).
Any investment fund will invest no more than 20% of their Net Asset Value into shares issued by
companies that are neither admitted to trading on a stock exchange or another organized market. The
funds registered in Germany shall invest no more than 10% of their Net Asset Value into shares issued by
companies that are not admitted to or dealt in on an Eligible Market, as set forth in section 5.1, A. I. 2.of
Part V above.

7.

The funds’ holding of shares in a company must represent less than 10% of the capital of the company.

8.

Credit (borrowings by the funds) is only permitted if it is short dated and a borrowing limit of up to 30%
of Net Asset Value applies.
* Provided that they comply with the eligibility rules as set forth in section 5.1, A. I. 1. a) – f) of Part V above, “qualifying
assets” as per the above investment restrictions include, inter alia:
 Securities
Money market instruments
Derivatives
Bank deposits
Shares or units issued by investment funds that also meet the (above) investment restrictions under the GITA.
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3.

Additional information and investment restrictions applying to funds registered in Hong Kong and
Macau:
1.

Each of the Cash funds must maintain an average portfolio maturity not exceeding 90 days and must
not purchase an instrument with a remaining maturity of more than one year, or two years in the case of
government and other public securities. The aggregate value of investments by a Cash fund in deposits,
Transferable Securities and Money Market Instruments issued by or placed with the same issuing body
may not exceed 10% of the net assets of the Cash fund except: (a) in the case of deposits, where the
issuer is a substantial ﬁnancial institution (as such term is deﬁned under the Hong Kong Securities and
Futures Commission’s Code on Unit Trust and Mutual Funds) and the total amount does not exceed
10% of the issuer’s issued capital and published reserves, in which case the limit may be increased
to 25% of the net assets of the Cash fund; and (b) in the case of Transferable Securities or Money
Market Instruments which are issued or guaranteed by a Member State, its local authorities, a nonmember State of the EU accepted by the CSSF or by public international bodies of which one or more
Member States of the EU are members, this limit is increased to 100% provided that the Cash fund holds
securities from at least six diﬀerent issues and securities from one issue do not account for more than
30% of the net assets of the Cash fund. The debt securities which the Cash funds invest in are monitored
on an ongoing basis, including as regards credit quality. Credit research of the debt securities involve
qualitative and quantitative analysis as well as peer group comparison.

2.

For those funds authorized for sale in Hong Kong, the threshold for deferral of redemption and/or
conversion requests shall be 10% of the issued Shares of a fund.

3.

The ‘Redemption in Specie’ section shall generally apply to Hong Kong Shareholders of the Fund.
Furthermore, without prejudice to the obligations of the Fund’s Directors to protect Shareholders against
the eﬀects of market timing or investors who in their opinion, have a pattern of short-term or excessive
trading or whose trading has been or may be disruptive to the Fund, Hong Kong investors with
redemption requests of USD 100,000 or above dealing with the Fund through FIMHK must consent before
receiving net redemption proceeds in the form of an in specie transfer. Hong Kong Investors may elect
to receive a cash payment of redemption proceeds, in which case FIMHK shall arrange for the sale
of the in-specie securities. The Hong Kong investors electing to receive a cash payment of redemption
proceeds would bear the costs associated with disposing of the in-specie securities and the market risks
associated with such disposal. Cash redemption proceeds would be payable on the completion of the
sale of all in specie securities.

4.

(i) For funds that have stated clearly in the investment objectives that they may have direct access
to the China A Share and B Share markets and/or to onshore China ﬁxed income securities listed
or traded on any Eligible Market in China (collectively referred to under this section as “Onshore
Chinese Securities”), it is currently intended that, unless otherwise stated in the investment objective
of the relevant fund, each fund will not directly invest more than 10% of its Net Asset Value in
Onshore Chinese Securities (with aggregate exposure to such securities, including direct and indirect
investments, up to 30% of its assets respectively). “Eligible Market in China” refers to the Shanghai
Stock Exchange, the Shenzhen Stock Exchange or the mainland China interbank bond market, as the
case may be.
(ii) For funds that have not stated in their investment objectives that they may have direct access to
Onshore Chinese Securities, it is currently intended that each such fund will not directly or indirectly
invest more than 10% of its Net Asset Value in Onshore Chinese Securities on an aggregated basis.
(iii) Should the investment policy in sub-paragraphs (i) and (ii) above change in the future, the Fund’s
Prospectus will be updated and requisite notiﬁcation (where required) will be given to the Fund’s
Shareholders. This will also be disclosed in the investment objectives of the relevant funds.
(iv) Any direct access to Onshore Chinese Securities may be obtained via the QFII quota of FIL
Investment Management (Hong Kong) Limited, the RQFII quota of FIL Investment Management
(Singapore) Limited or through any permissible means available to the funds under prevailing laws
and regulations (including, in respect of China A Shares, via the Stock Connect or in the case of
onshore China ﬁxed income securities, via the China interbank bond market, or any other eligible
means). Any indirect access to Onshore Chinese Securities may be obtained through financial
instruments that invest in or are linked to the performance of Onshore Chinese Securities, e.g. via
equity-linked notes, participation notes and/or credit-linked notes, as the case may be.

5.

The Management Company, the Investment Manager and the investment advisers or anyone acting on
behalf of the Fund, the Management Company, the Investment Manager and the investment advisers
(as applicable), when investing for the Fund in units/shares of UCITS and/or other UCIs, may not obtain,
for their own account, any rebate on any fees or charges levied by such UCITS and/or other UCIs or their
management companies, if any or any quantiﬁable monetary beneﬁts in connection with investments in
any of such UCITS and/or other UCIs.

6.

Those funds authorised for sale in Hong Kong will not invest more than 10% of their Net Asset Value in
securities issued by or guaranteed by any single country (including its government, a public or local
authority of that country) with a credit rating below investment grade within the meaning assigned to
them in Part I. section 1.3.4 of this Prospectus.

7.

Save and except for all Equity funds, Cash funds and Institutional Reserved Equity funds, those funds
authorized for sale in Hong Kong may invest in instruments with loss-absorption features which may
include instruments classified as Additional Tier 1/Tier 2 capital instruments, Cocos, non-preferred
senior bonds which may also be known as Tier 3 bonds and other instruments eligible to count as
loss-absorbing capacity under the resolution regime for ﬁnancial institution, in compliance with their
investment policy and limits as further disclosed in Part I of the Prospectus. These instruments may be
subject to contingent write-down or contingent conversion to ordinary shares on the occurrence of trigger
event(s). In compliance with the requirements and guidance issued by the SFC, such investment will at
all time remain below 50% of the funds’ Net Asset Value.
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8.

Except for the funds listed below, the net derivative exposure of each of the funds authorised for sale in
Hong Kong may be up to 50% of the relevant fund’s Net Asset Value.
(i) Fidelity Funds – SMART Global Moderate Fund – the fund’s net derivative exposure may be more
than 100% of the fund’s Net Asset Value;
(ii) Fidelity Funds - Flexible Bond Fund, Fidelity Funds - Global Inﬂation-linked Bond Fund and Fidelity
Funds - Sustainable Strategic Bond Fund – the fund’s net derivative exposure may be more than 50%
but up to 100% of the relevant fund’s Net Asset Value.
The term “net derivative exposure” means a fund’s net exposure relating to the financial derivative
instruments acquired by the fund and should be calculated in accordance with the requirements and
guidance issued by the SFC which may be updated from time to time.

4.

5.

Additional investment restrictions applying to funds registered in Korea:
1.

A fund’s securities shall be issued for the unidentiﬁed public, and 10% or more of the Shares issued by
the fund shall be sold outside Korea.

2.

60% or more of a fund’s net assets shall be invested or otherwise managed in non-Korean Won –
denominated securities.

3.

A fund shall not invest more than 35% of its assets in transferable securities and money market
instruments issued or guaranteed by the government of any member states of G20 (which is not a
member state of either the EU or OECD) or Singapore.

4.

Each fund registered in Korea under FSCMA may not invest more than 30% of its total assets in collective
investment vehicles other than collective investment vehicles as deﬁned in Article 229, Item 1 of FSCMA.

5.

A policy to prevent conflicts of interest from constituting or giving rise to a material risk of damage
to the interests of Shareholders is in place, to the eﬀect that “A foreign collective investment business
entity or its affiliated company, any executive or significant Shareholder (referring to a Shareholder
who holds more than 10% of the outstanding stocks in his/her own name or any other person’s name)
of any of the afore-mentioned companies, or the spouse of such executive or Shareholder shall not
conduct any transaction with the collective investment property for his/her own interest, except where
conﬂicts of interest are not likely to occur in trading with the foreign collective investment scheme, such
as transactions through an open market.”, which is the restriction on transactions with interested persons
under the laws and regulations of Korea.

Additional investment restrictions applying to funds registered in Singapore:
1.

The following additional investment restrictions apply to funds authorised under the Singapore Central
Provident Fund Investment Scheme (“CPFIS”) (in case of diﬀerences between these additional investment
restrictions and the rules listed in part V, 5.1, the stricter rules will apply). Investors should note that
complying with the investment restrictions issued by the Singapore Central Provident Fund Board might
have implications on the funds’ risk rating or investment allocation.
CENTRAL PROVIDENT FUND (“CPF”) INVESTMENT GUIDELINES (“CPFIG”)

Introduction
This section sets out the investment guidelines that Fund Management Companies (FMCs) have to comply
with, over and above the investment requirements for authorised Collective Investment Schemes (“CIS”) set
out in the Code on Collective Investment Schemes and all applicable MAS requirements (MAS Guidelines)
for such CIS that are allowed under CPFIS:
(I) For the avoidance of doubt,
a)

b)

c)

1.

Any feeder fund that is included under CPFIS has to be authorised or recognised by MAS. The
feeder fund must be able to meet MAS Guidelines and all CPF requirements including but not
limited to CPFIG, CPF legislation, CPF disclosure requirements and CPFIS terms and conditions and
deed of indemnity and other directions and procedures as may be imposed by CPF Board from
time to time.
For CPFIS-Included fund that feeds all or substantially all of its assets into one underlying fund, the
underlying fund must comply with CPFIG, CPF legislation, and CPFIS terms and conditions and deed
of indemnity and other directions and procedures as may be imposed by CPF Board from time to
time in addition to the relevant MAS Guidelines as well as the guidelines of the jurisdiction where it
is constituted and regulated.
For CPFIS-Included fund which feeds into several underlying funds, the underlying funds must comply
with the MAS Guidelines, and the guidelines of the jurisdiction where the underlying funds are
constituted and regulated and other directions and procedures as may be imposed by CPF Board
from time to time. In addition, the investments of the underlying funds should be done in a manner
such that at least 95% of the CPFIS-Included fund’s net asset value (NAV) are invested in compliance
with CPFIG.

List of Permissible Investments
1.1. A Fund’s underlying investments may only consist of the following permissible investments:
a)
b)
c)
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cash;
deposits with ﬁnancial institutions with Baseline Credit Assessment of above a3 by Moody’s,
or viability ratings of above bbb by Fitch;
money market instruments;
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d)
e)
f)

debt securities eligible under para 4.1 to para 4.3;
units in collective investment schemes (subject to the CPF Board’s approval1); and
shares (including rights and warrants issued directly by the underlying company), and
depositary receipts2 listed and traded on an exchange. For the avoidance of doubt, a Fund
can continue to hold listed shares which are subsequently suspended or delisted, and such
shares are not subject to the deviation limit in paragraph 9.1.
1.2. Any other investments/activities not mentioned in these guidelines shall be prohibited, and subject
to the deviation limit stated in paragraph 9.1.
2.

Diversiﬁcation
2.1. Any Fund oﬀered by FMCs under CPFIS must be reasonably diversiﬁed (e.g. in terms of type of
investment, market, industry, issuer, etc., as appropriate), taking into account the type and size of
the Fund, its investment objectives, and prevailing market conditions.
2.2. FMCs must adopt appropriate investment limits or operating ranges (by market, asset class, issuer
etc.) for each Fund.

3.

Deposits and Account Balances with Financial Institutions3
For the purpose of this paragraph, a rating refers to a solicited rating and not a “pi” (“public
information”) rating.
3.1. Funds may place monies with ﬁnancial institutions with Baseline Credit Assessment of above a3 by
Moody’s or viability ratings of above bbb by Fitch. Branches of a ﬁnancial institution are deemed
to have the same credit ratings as their head oﬃce. However, subsidiaries of ﬁnancial institutions
must have their own credit ratings.
3.1A If a ﬁnancial institution does not have the requisite ratings in para 3.1, it will be deemed to satisfy
the ratings under para 3.1 as long as:
a)
b)

its parent company satisﬁes the requisite rating in para 3.1; and
its parent company provides an explicit guarantee for the ﬁnancial institution such that if the
ﬁnancial institution fails to fulﬁll its ﬁnancial obligation to the Fund, the parent company is
liable to do so.
3.2. Where a rated financial institution with which the Fund has placed monies ceases to meet the
requisite minimum rating, the placement will be classiﬁed as a prohibited investment and will fall
under the deviation limit of 5% in para 9.1. Thus, the FMC should as soon as practicable but in any
event within 1 month, withdraw the monies. In the case of a ﬁxed deposit, if the FMC satisﬁes the
trustee that it is not in the best interest of unit holders to withdraw the deposits within 1 month, the
trustee may, subject to the following conditions, extend the 1-month period: the deposit must not be rolled over or renewed;
 the deposit is not put at substantial risk; and
 such extension is subject to monthly review by the trustee.
3.3. For ﬁnancial institutions that are custodians or sub-custodians, these additional rules apply:
a)

b)

4.

If the custodian or sub-custodian holds cash deposits from CPFIS funds and does not
place them with other financial institutions, the custodian or sub-custodian must fulfill the
requirements in para 3.1 or para 3.1A. Otherwise, the custodian or sub-custodian may obtain
a guarantee from a third-party ﬁnancial institution that fulﬁls the requirement in para 3.1 or
para 3.1A.
If the custodian or sub-custodian does not hold cash deposits from CPFIS funds, i.e. the
custodian or sub-custodian has placed the cash with other financial institutions, the other
ﬁnancial institutions must fulﬁll the requirement in para 3.1 or para 3.1A.

Credit Rating for Debt Securities4
4.1. FMCs may invest in debt securities rated at least Baa by Moody’s, BBB by Standard and Poor’s or
BBB by Fitch Inc (including sub-categories or gradations therein). If there is inconsistency in ratings
assigned by diﬀerent rating agencies, the lowest rating will be used.
4.2. a)

1

2

3
4

For government and other public debt securities that do not have the requisite ratings cited in
Para 4.1 but the issuing entity or trust is, or the issue is guaranteed by, either a government,
government agency or supranational, that has a minimum long-term rating of BBB by Fitch,
Baa by Moody’s or BBB by Standard and Poor’s (including such sub-categories or gradations
therein), qualify as permissible investments under these guidelines.

For the avoidance of doubt, REITs (both local and foreign listed) and exchange-traded funds are also classified as Collective Investment
Schemes under CPFIG. The Board’s prior approval is required when the aggregate exposure to CIS exceeds 5%. If a Fund has a benchmark
whereby REITs make up a substantial part of the benchmark, the aggregate exposure to CIS (including REITs) can be up to 5% or REITs’ total
weightage in the benchmark plus 2%, whichever is higher.
The single entity limit of 10% and single group limit of 20% (where applicable) will be imposed on the issuer of the depositary receipts as well
as the underlying shares. Non-Voting Depositary Receipts (NVDRs), CHESS Depositary Interests issued by the CHESS Depositary Nominees Pty
Limited (CDIs), Taiwan Depositary Receipts (TDRs), American Depositary Receipts (ADRs), European Depositary Receipts (EDRs) and Global
Depositary Receipts (GDRs) are deemed to be “depositary receipts” under CPFIG. Other than these, the Board’s prior approval should be
sought.
For a Fund that is a money market fund and places deposits with ﬁnancial institutions, para 3 of CPFIG applies.
CD is considered to be money market instrument as set out under para 3.1 of Appendix 2 of the Code on CIS. It needs to comply with both the
requirements under the Code on CIS and CPFIG (i.e. para 4.1, 4.2 or 4.3 of CPFIG).
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b)

Corporate debt securities that do not have the requisite ratings cited in Para 4.1 but satisfy the
following conditions qualify as permissible investments under these guidelines:
i) the issuer has a minimum long-term rating of BBB by Fitch, Baa by Moody’s or BBB by
Standard and Poor’s (including such sub-categories or gradations therein); or
ii) the issuer’s parent company satisfies the rating in para 4.2b)(i) and has provided an
explicit guarantee for the issuer.
4.3. Paras 4.1 and 4.2 do not apply to unrated debt securities issued by Singapore-incorporated
issuers5 and Singapore statutory boards. FMCs may invest in all such debt securities until such
time as is stated otherwise. Nevertheless, the single entity limit for these unrated corporate debt
securities is lowered to 5% of the Fund’s NAV as set out in section 2.8 in the appendix 1 of Code on
CIS. For the avoidance of doubt, the investment in such unrated debt securities do not fall under
the deviation limit of 5% in para 9.3.
4.4. If the credit rating of a debt security in a Fund’s portfolio falls below the minimum rating, the debt
security will be classiﬁed as a prohibited investment and will fall under the deviation limit of 5% in
para 9.3.
4.5. For the avoidance of doubt, an unlisted debt security eligible under para 4.1 to 4.3 does not fall
under the deviation limit of 5% in para 9.1 and 9.3.
4.6. For the avoidance of doubt, “debt securities” in this paragraph include convertible bonds,
perpetual bonds and securitized debt.
5.

Unlisted Shares
5.1. Investments in unlisted shares (excluding IPO shares which have been approved for listing) are
allowed within the 5% deviation limit in para 9.1.

6.

Financial Derivatives
6.1. Financial derivatives are only allowed for hedging and eﬃcient portfolio management6. Otherwise,
it will be considered as prohibited investment and fall under the deviation limit of 5% in para 9.1.
6.2. Use of ﬁnancial derivatives to replicate index performance (i.e. including but not limited to synthetic
replication) is not allowed.

7.

Securities Lending
7.1. Securities lending could be carried out solely for the purpose of eﬃcient portfolio management.
Up to 50% of the Fund’s NAV may be lent at any time if all the collateral, counterparty, settlement,
reinvestment and liquidity requirements set out in the MAS guidelines are adhered to.

8.

Borrowings
8.1. The 10% borrowing limit set out in the MAS Guidelines must be adhered to without exception. For
master-feeder structures, the borrowing limit is to be applied to the feeder fund.

9.

Deviation Limit
9.1. (i) Any prohibited investments (except debt securities without the requisite rating in para 4), and
(ii) investments exceeding the limits set out in the CPFIG, as the case may be, will fall under the
deviation limit of 5%.
9.2. An additional deviation limit of 5% over and above the deviation limit in para 9.1 is granted to
Gold ETF listed on SGX. Therefore, a Fund may invest up to 10% of its NAV in Gold ETF listed on
SGX if it has not utilized the deviation limit in para 9.1.
9.3. A sub-limit of 5% is granted to non-investment grade bonds. Thus, a Fund may still invest up to 5%
of its NAV in non-investment grade bonds even if it has fully utilized the deviation limit in para 9.1.
Nevertheless, the investment in non-investment grade bonds must be capped at 5% in aggregate.
Please see Appendix A of the CPFIG (as shown on https://www.cpf.gov.sg/Assets/members/Documents/
CPFInvestmentGuidelinespdf.pdf) for the diagram illustration of the various deviation limits.

10. Deviations from the Guidelines
This paragraph sets out the circumstances when a FMC may invest up to 5% of the value of the Fund in
investments which fall outside the MAS Guidelines and/or the CPFIG. The FMC should ensure that the
Fund continues to comply with the above on a regular basis (e.g. when periodic reports of the CIS are
available), no less than once every 6 months.
10.1. For a Fund that is an Authorised Scheme (regardless of whether the authorised scheme feeds into
other schemes)
The FMC of a Fund must ensure that the Fund is managed in full compliance with the MAS
Guidelines and at least 95% of the Fund’s NAV is invested in accordance with the CPFIG at all
times. The 5% deviation may only be in respect of CPFIG.

5

6
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Debt securities issued by Singapore-incorporated special purpose entities that are not owned or established by Singapore-incorporated entities
are not deemed to be debt securities issued by Singapore-incorporated issuers and thus the credit rating requirement under para 4.1 or 4.2 will
be applicable.
For eﬃcient portfolio management, FMCs must (i) demonstrate that they have adequate measures in place to monitor the risks of ﬁnancial
derivatives and (ii) obtain CPFB’s prior approval.
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10.2. For a Fund that is a Recognised Scheme7
The FMC must ensure that at least 95% of the Fund’s NAV is invested in accordance with the MAS
Guidelines and the CPFIG at all times.
Where a Fund invests partially in another scheme, the 5% deviation allowed applies as follows:The total sum of the Fund’s pro-rated share of the deviating investments by the underlying CIS
and the deviating investments of the Fund, shall not exceed 5% of the NAV of the Fund.
“Pro-rated share” is deﬁned as follows:Dollar value of investments X
of Fund in underlying CIS

Dollar value of deviating investments of underlying CIS
Total dollar value of underlying CIS

10.3. For Underlying Scheme(s) (that a CPFIS-Included fund feeds into)
The FMC must ensure that the investments of the underlying scheme(s) should be done in a manner
such that the CPFIS-Included fund is in compliance with MAS Guidelines and CPFIG as per para
10.1 or 10.2.
Please see Appendix B of the CPFIG (as shown on https://www.cpf.gov.sg/Assets/members/
Documents/CPFInvestmentGuidelinespdf.pdf) for the diagram illustration for the application of the
deviation limit under various fund structure.
11. Breach of Deviation Limits
11.1. If the 5% limits on investments which deviate from the stated guidelines in paragraph 9 are
exceeded as a result of one or more of the following events:
a)
b)
c)
d)
e)
f)

the appreciation or depreciation of the Fund’s NAV; or
any redemption of units or payments made from the Fund; or
change in the capital of a company (e.g. change in the total outstanding shares of a company
arising from the issuance of pro-rata rights or bonuses); or
reduction in the weight of a constituent in the benchmark being tracked by a Fund; or
downgrade in or cessation of a credit rating; or
the underlying fund of a Fund acquiring more deviating investments

the FMC shall within 3 months from the date when the limit is exceeded:i)
ii)

For a Fund which is an Authorised Scheme, sell such securities or units to bring the Fund back
in compliance as per para 10.1;
For a Fund that is a Recognised Scheme, sell such securities or units in the CIS to bring the
Fund back in compliance as per para 10.2.

The period may be extended if the FMC satisﬁes the trustee that it is in the best interest of unit holders
to do so. Such extension is subject to monthly review by the trustee.
11.2. If any of the limits is exceeded other than as a result of the events stated in paragraph 11.1, or
exceeded as a result of the underlying funds of a Fund acquiring more prohibited investments, the
FMC (i) should not enter into any transaction that would increase the extent of the breach, and
(ii) is required to sell such investments and/or reduce such borrowings immediately to result in
compliance with the relevant limit.
11.3. Reporting of Breaches
a)

b)

A FMC is required to inform the CPF Board of a breach of the CPF Investment Guidelines by
Funds that it manages within 14 calendar days of the occurrence of the breach. For Funds
which invest in other funds that are not managed by the FMC/ itself, the FMC/ is required to
inform the CPF Board within 14 days of the date of notiﬁcation of the breach by the manager
of the other fund or the date the FMC/ becomes aware of the breach, whichever is the earlier.
In the event that the trustee agrees to an extension of the deadline (beyond that stipulated
in the CPFIG) to rectify the breach, the FMC/ should ensure that the trustee informs the CPF
Board within 7 calendar days of its agreement to the extension8. The FMC/ should also inform
the CPF Board within 7 calendar days of the rectiﬁcation of the breach.

11.4. A FMC/ that is unable to adhere to Paragraph 11.2 and is unable to (or does not) obtain an
extension under Paragraph 11.1(ii) set out above must take the following actions:
a)
b)

7
8
9

report such breach to the CPF Board within 14 calendar days of the occurrence of the breach;
cease to accept subscriptions for the Fund from the CPF Ordinary and Special Accounts with
immediate eﬀect and seek to exclude the Fund from CPFIS9;

The recognised scheme must fully meet the requirements stated in Chapter 8 and 9 of the Code on CIS.
Alternatively, the FMC may provide evidence of the trustee’s agreement to the extension within 7 calendar days.
All requests for exclusion of Sub-Funds under CPFIS must be submitted in writing. Sub-Funds delisted from CPFIS remain subject to MAS guidelines
at all times.
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c)

provide, within 3 months from the date of the breach,
 notice to each CPF member invested in the Fund;
 full disclosure on the impact of the breach; and
 each investing CPF member the right to redeem or make free switch to another fund
included under CPFIS that meets the prevailing admission criteria, without any fees or
charges;

d)

continue to monitor the breach and report to the CPF Board on a monthly basis as to the
status of the breach until the breach is rectiﬁed.

INVESTMENT GUIDELINES IN THE CODE ON COLLECTIVE INVESTMENT SCHEMES (THE “CODE”)
For as long as the relevant funds are approved for retail distribution and sale in Singapore, the investment
guidelines issued by The Monetary Authority of Singapore (“MAS”) under the relevant Appendix to the Code,
as may be amended, re-stated, supplemented or replaced from time to time, shall apply to the relevant
funds, to the extent required by the MAS.
6.

Additional investment restrictions applying to funds registered in South Africa:
Funds authorised for sale in South Africa must comply with investment restrictions contained in the Collective
Investment Schemes Control Act (CISCA). In addition to what is stated in the Prospectus, the current policy of
the Fund in respect of the funds approved for distribution is as follows:

7.

1.

The funds utilise any derivative instruments, including but not restricted to option contracts, swaps and
futures contracts, only for the purposes of Eﬃcient Portfolio Management. Derivatives utilised may be
either exchange-traded derivatives or traded over-the-counter. Derivative positions must be covered by
assets within the portfolio of the funds.

2.

The funds may not invest in a fund of funds or a feeder fund.

3.

Scrip borrowing is allowed under the conditions provided in Part V, section 5.1. B.1. of the Prospectus.

Additional investment restrictions applying to funds registered in Taiwan:
The funds oﬀered and sold in Taiwan shall be subject to the following additional restrictions:

118

1.

Unless exempted by the Financial Supervisory Commission (the “FSC”), the total value of open long
positions in derivatives held by each fund may not, at any time, exceed 40% (or such other percentage
stipulated by the FSC from time to time) of the fund’s Net Asset Value; the total value of open short
positions in derivatives held by each fund may not, at any time, exceed the total market value of the
corresponding securities held by the fund;

2.

The fund may not invest in gold, spot commodities, or real estate;

3.

The direct investments that a fund is permitted to make in Mainland China are restricted to the securities
listed or traded on Mainland China exchanges or Mainland China interbank bond market, and unless
otherwise speciﬁed by the FSC, the fund’s holdings may not, at any time, exceed 20% (or such other
percentage stipulated by the FSC from time to time) of the fund’s Net Asset Value;

4.

The total investment in each fund by domestic investors in Taiwan shall not exceed a certain percentage
stipulated by the FSC from time to time; and

5.

The securities market of Taiwan may not constitute the primary investment region in the portfolio of each
fund. The investment amount of each Fund in the securities market of Taiwan shall not exceed a certain
percentage stipulated by the FSC from time to time.

6.

Any other investment restrictions announced by the FSC from time to time.
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Appendix I
Important Information for Investors in HONG KONG
Registration and Supervision
The following information has been included in order to comply with the provisions of the current edition of the Hong
Kong Securities and Futures Commission’s Code on Unit Trusts and Mutual Funds.
A copy of the Prospectus containing relevant information of the registered funds of the Fidelity Funds has been
authorised by the Securities and Futures Commission. The Securities and Futures Commission does not take any
responsibility for the contents of the Prospectus. In giving such authorisation, the Securities and Futures Commission
does not take responsibility for the ﬁnancial soundness of the scheme or for the correctness of any statement made
or opinion expressed in this regard. Authorisation by the Securities and Futures Commission is not a recommendation
or endorsement of any funds of the Fidelity Funds nor does it guarantee the commercial merits of any fund or its
performance. It does not mean any fund is suitable for all investors nor is it an endorsement of its suitability for any
particular investor or class of investors. Investors, intending to transact through the Hong Kong Representative, FIL
Investment Management (Hong Kong) Limited (“FIMHK”) should obtain a copy of the Prospectus from the oﬃce of
FIMHK.
To the best knowledge of the Board of Directors, the Prospectus includes the information necessary for investors to
be able to make an informed judgment of the investment proposed to them, and, in particular of the risks attached
thereto.
Investment Advisers
The list of SFC-accepted Investment Adviser entities of the Fund is set out in Pt IV of this Prospectus under the subsection “The Investment Manager”. The Investment Adviser(s) of a fund may change from one entity to another in the
list from time to time without the prior approval of the SFC. Such Investment Adviser entities have been sub-delegated
with discretionary investment management functions by the Investment Manager and are currently managing SFCauthorised funds. The list of all entities having managed all or part of the assets of each fund over the last six or twelve
months will be published in the annual and semi-annual ﬁnancial reports.
Representative
The Hong Kong Representative, FIMHK, has been appointed by the Fund and is authorised to:
a)

receive applications for Shares for transmission to the Fund, but FIMHK has no authority to agree on behalf
of the Fund that applications will be accepted;

b)

receive application monies, for which FIMHK will issue a receipt and which FIMHK will arrange to have
processed as soon as practicable;

c)

receive requests from investors in Hong Kong to sell or switch their Shares, on the same basis as is
mentioned under (a) above. Payment of proceeds will normally be made within ﬁve Business Days of receipt
of completed redemption/sale documentation.

FIMHK is authorised to accept service of legal process in Hong Kong.
Dealing Procedures
1.
Anti-Money Laundering and Counter-Terrorist Financing
In order to comply with relevant regulations aimed at the prevention of money laundering and terrorist ﬁnancing,
FIL Group or the Fund are required to apply due diligence measures to investors, including but not limited to
establishing and verifying the identities of applicants, shareholders and beneﬁcial owners, as well as conducting
ongoing due diligence and scrutinizing Shareholder’s transactions during the course of the business relationship.
Applicants will be required to provide original and/or certiﬁed true copies of such documents and information
that may be speciﬁed to establish proof of identity and address of the applicant to comply with the requirements
of anti-money laundering or counter terrorist financing laws or regulations which may be applicable (unless
FIL Group and/or the Fund decide(s) otherwise). In the case of joint investors, FIL Group will require detailed
veriﬁcation of identity from all joint investors.
FIL Group or the Fund reserve the right to request such information, either at the time an application is made for
Shares or thereafter, as is necessary to provide additional or updated veriﬁcation documents from time to time
to verify the identity of an investor (or each of the investors in the case of joint investors) and/or to periodically
update its records. FIL Group or the Fund also reserve the right to request additional information including the
source of wealth and source of the funds as may be required to support the veriﬁcation information and to allow
it to complete adequate due diligence. In the event of delay or failure by the investor to produce any information
required for veriﬁcation purposes, the Fund may refuse to accept the dealing request and, if so, in relation to
a purchase, any monies received will be returned without interest to the account from which the monies were
originally debited, and in relation to a sale, no Shares will be sold or monies paid to the investor.
Existing Shareholders with an account but who has not had any investments in funds in the account and transacted
in the account for at least six (6) months may be required to provide updated information related to veriﬁcation of
identity before any additional transactions may be undertaken.
2.

Processing of Investment
Applications for Shares may be made on relevant application forms through the Hong Kong Representative or
any agent or distributor appointed by the General Distributor or any other sales channels, if applicable. FIL Group
reserves the right to defer the processing of an investor’s application until receipt of cleared monies and to invest
the amount net of all bank charges. FIL Group cannot process dealing instructions with incomplete documentation
or unclear instructions.
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Standard dealing cut-oﬀ time is 5.00 pm Hong Kong time. Instructions to purchase, sell or switch shall be received
by FIMHK or its financial intermediaries (in relation to instructions received from the financial intermediaries
underlying clients) by 5.00 pm Hong Kong time. Under normal circumstances all complete instructions to purchase,
sell or switch received by 5.00 pm Hong Kong time on a Valuation Date will normally be executed on the same
Valuation Date at the next calculated Net Asset Value by the Distributor plus (where applicable) an initial charge
at the rate as stated in Part II, 2. “Classes of Shares and Share Dealing” of the Prospectus. Instructions received
after such time will be executed the next Valuation Date. Shares will be issued in registered account form and
certiﬁcates will not be issued.
For the avoidance of doubt, where incomplete, unclear, inaccurate or ambiguous dealing instructions /
documentation are received on a Valuation Date which is not a Hong Kong Business Day, FIMHK reserves the
right in its sole discretion to delay the processing of such instructions until the next Valuation Date which is a Hong
Kong Business Day.
Shareholders should normally allow at least three Business Days before further switching, selling or redeeming
their Shares after purchase or subscription. The ownership of Shares will normally be transferred to the investor
upon receipt of cleared monies.
The maximum interval between receipt of a properly documented request for sale or redemption of Shares and
the payment of monies should not exceed one calendar month.
Notwithstanding any of the conditions stated herein, if FIL Group, in its absolute discretion and without having to
give any reason, believes that any instructions from the investor may expose or lead FIL Group to any actions,
claims, proceedings, losses, damages, costs, expenses or liabilities of whatever nature whether directly or
indirectly, FIL Group has the right to refuse any dealing of the FIL Group account without being liable to the
investor for any direct or indirect loss or consequence.
Unless specifically stated in writing at the time of application, any one of the registered Shareholders is
authorised to sign any documents or give instructions in connection with that holding on behalf of the other joint
holders. Such authorisation shall remain in force unless notice of its termination is received under separate cover
by FIL Group.
No cash or third party payments will be accepted. For bank drafts, the bank is required to certify that the draft is
issued upon the account holder’s request at the back of the draft.
The Fund and the Distributors cannot refuse a request to sell or redeem Shares except as provided for under the
section headed, “Temporary Suspension of Determination of Net Asset Value and of the Issue, conversion and
redemption of Shares” contained in section 2.6 of part II of this Prospectus. Any such suspension will be published
immediately following such decision (where practicable, within one day of the decision) in the newspaper(s)
in which the Fund’s Share prices are generally published or in such manner as approved by the Securities and
Futures Commission.
3.

Fidelity Automatic Account Builder (Monthly Investment Plan)
Investors may make regular investments of HKD 1,000 or more into a fund by monthly automatic transfer from
the investor’s bank account to the investor’s FIL Group account. Applications to join this monthly investment plan
may be made on relevant application forms through the Hong Kong Representative or any agent or distributor
appointed by the General Distributor or any other sales channels, if applicable.

Certiﬁcates
No share certificates will be issued. Investors will be informed of their holdings through the contract notes and
statements described below.
Contract Notes and Statements
A contract note conﬁrming full details of purchase, sale or switching will normally be issued and sent out no later
than the end of the second Business Day after entering into the relevant contract. A statement will be sent within
seven Business Days of the end of each month. Investors should examine each contract note and statement carefully
to determine if there are any errors, discrepancies or unauthorised transactions. The contract note or statement will
be conclusive and binding if not objected to in writing within thirty (30) days after dispatch by FIL Group. Any such
written objection should be directed to FIMHK at P.O. Box 8446, General Post Oﬃce, Hong Kong, and contain suﬃcient
particulars for objection and shall be deemed received only if actually delivered and mailed by registered mail return
receipt requested. Failure to so object shall be deemed ratiﬁcation of all actions taken by FIL Group or its agents prior
to the contract note or statement being furnished. FIL Group shall not be liable in any way whatsoever for failure to
receive any contract note or statement which has been properly sent.
Electronic Recording
In connection with phone instructions, FIL Group may record electronically telephone conversations with FIL Group
employees with or without the use of an automatic tone warning device. Such recording and transcripts may be used
for any purpose, including as evidence by either party in any dispute.
Joint Holders Special Authorisation
Unless otherwise indicated in the Mutual Fund Application Form, investors who apply to subscribe/purchase as joint
holders jointly and severally:
(i)
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Authorise FIL Group and the Fund to act upon instructions given by only one of the joint holders in respect of
the purchase, subscription, redemption, sale or switching of Shares or any other matter relating to Shares in
the Fund;
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Conﬁrm that, upon the death of any of the joint holders, such authorisation will continue in force and FIL
Group may, without liability as aforesaid, act on the instructions;

(iii) Confirm that this authorisation shall apply to any further Shares of the Fund purchased, transferred or
otherwise held registered jointly in all names of the joint holders;
(iv) Agree that this authorisation shall remain in force until an original written notice of its termination or
replacement is received by FIL Group and any such notice shall be without prejudice to the completion of
any transaction already initiated; and
(v)

Agree that this authorisation shall be construed in accordance with and governed by the Laws of
Luxembourg for the Fund.

Securities lending and borrowing
Out of gross revenue received for securities lending transactions, the Depositary (in its capacity as securities lending
agent) currently retains 12.5% for acting as agent in the transaction and the Fund receives 87.5%. Such allocation may
change from time to time and this Prospectus will be updated accordingly.
The Fund will ensure to maintain the volume of these transactions at a level such that is able, at all times, to meet
redemption requests (and in any case not exceeding 100% of the Fund’s Net Asset Value at any time).
Investment Powers and Safeguards
Use of derivatives
Funds may use ﬁnancial derivative instruments provided (a) they are economically appropriate in that they are realised
in a cost-eﬀective way, (b) they are entered into for one or more of (i) reduction of risk, (ii) reduction of cost and (iii)
generation of additional capital or income for the funds with a level of risk which is consistent with the risk proﬁle of
the relevant fund(s) and the risk diversiﬁcation rules laid down in part V. (5.1, A. III) of the Prospectus, and (c) their risks
are adequately captured by the risk management process of the Fund*. In case of material changes to the investment
policy and/or investment objective to any fund, the Prospectus will be amended accordingly and Shareholders will be
notiﬁed not less than one month in advance of the change. Unless speciﬁcally stated in the investment objectives of the
relevant fund, the Fund will not make extensive use of ﬁnancial derivative instruments for investment purposes or use
complex derivative instruments or strategies to meet the investment objectives of the relevant fund.
QFII Regime
For funds which are investing in China A Shares or onshore China ﬁxed income securities through the QFII quota of
FIL Investment Management (Hong Kong) Limited, securities accounts (“Securities Accounts”) as well as the foreign
exchange and Renminbi accounts (“Cash Accounts”, and collectively “Accounts”) with the PRC custodian have been
opened for the sole beneﬁt and use of the relevant funds in accordance with all applicable laws and regulations of the
PRC and with approval from all competent authorities in the PRC.
Assets in the Securities Accounts contributed by the relevant fund belong solely to the relevant funds and assets in
the Cash Accounts contributed by the relevant fund become an unsecured debt owing from the PRC custodian to the
relevant fund. The PRC custodian shall segregate in its ﬁnancial books assets in the Accounts of the relevant funds from
the proprietary assets and other client assets of the QFII holder, the PRC custodian and any PRC broker(s).
Dividends and Distribution Policy
As indicated under part III. (3.1), the Directors may for certain Classes of Shares recommend distribution of dividends
out of capital at their discretion, or they may recommend distribution of dividends out of gross income while charging
all or part of the funds’ fees and expenses to/out of the capital of the fund, resulting in an increase in distributable
income for the distribution of dividends and therefore, the fund may eﬀectively distribute dividend out of capital. Such
distribution out of capital amounts to a return or withdrawal of part of an investor’s original investment or from any
capital gains attributable to that original investment. Any distributions involving payment of dividends out of the fund’s
capital or payment of dividends eﬀectively out of the fund’s capital (as the case may be) may result in an immediate
decrease of the Net Asset Value per Share.
The composition of dividends, that is, the relative amounts paid out of (i) net distributable income, and (ii) capital,
for the last 12 months are available from the Hong Kong Representative on request and also on the fund’s website:
https://www.ﬁdelityinternational.com/legal/documents/FF/HK-zh_en/fdpc.ﬀ.HK-zh_en.HK.pdf.~
Should the distribution policy of any fund or the policy on charging fees and expenses to capital (as the case may be)
be amended, such change will be subject to the prior approval of the Securities and Futures Commission and by giving
not less than one month’s notice to investors.
Risk Management Process
The Fund has a comprehensive risk management process in place, which enables it to identify and manage at any
time all material risks the Fund is exposed to. The Conducting Oﬃcers of the Management Company are responsible
for the oversight of the day-to-day conduct of the business of the Funds, compliance and risk management activities
including the eﬀective supervision over delegates as required by Luxembourg law, the Fund’s Articles of Incorporation
and this Prospectus. The risk management process is supported by operational and control procedures aiming for an
appropriate management of the Fund with respect to market risk, counterparty/credit risk, liquidity risk, operational risk
and other risks which may be material to the Fund.

* The use of ﬁnancial derivative instruments in line with these criteria is referred to as Eﬃcient Portfolio Management under the Regulation of 2008.
~ The website has not been reviewed by the Securities and Futures Commission in Hong Kong.
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The Conducting Oﬃcers have formalised a “Use of Financial Derivatives Policy”, outlining how the Investment Manager
is permitted to use ﬁnancial derivative instruments and deﬁnes the quantitative limits thereof. Potential counterparties
are analysed based on their audited ﬁnancial statements, their history and their organizational structure and analysts
determine whether or not the counterparty meets the minimum standard. If these standards are met, the analysts
will conduct their own independent, fundamental analysis of the counterparty and assign a proprietary credit rating
accordingly. Only counterparties with certain ratings are recommended for the approved counterparty list. All exposures
are monitored and reviewed on a regular basis.
The Investment Compliance function serves as an independent oversight function to ensure the Funds’ compliance
with regulatory, prospectus and internal investment restrictions and provides reporting of any breaches. The Portfolio
Manager is notiﬁed immediately upon identiﬁcation of the breach.
In addition to the regulatory limits, Investment Compliance sets up warning thresholds to minimise the risk that the
regulatory limits will be breached. The Investment Compliance team primarily utilises Charles River IMS to verify
compliance with those restrictions. Automatic pre-trade and time of trade testing has been established for most of
the investment restrictions. Where pre-execution restrictions cannot be monitored by the automated system, daily postexecution monitoring of trades is carried out by Investment Compliance.
Further details of the risk management policy, controls, procedures and methods applied by the Funds is available
upon request from FIMHK.
Charges and Expenses
The start-up expenses for a new fund generally are less than USD 30,000. Start-up expenses for any new fund will
normally be charged to the particular fund in the ﬁrst year of its formation.
Deferral of Redemptions
For those funds authorised for sale in Hong Kong, the threshold for deferral of redemption requests and switching
requests shall be 10% of the issued Shares of a fund.
Redemption in Specie
The “Redemption in Specie” section contained in part II of this Prospectus shall generally apply to Hong Kong
Shareholders of the Fund. Furthermore, without prejudice to the obligations of the Fund’s Directors to protect
Shareholders against the eﬀects of market timing or investors who in their opinion, have a pattern of short-term or
excessive trading or whose trading has been or may be disruptive to the Fund, Hong Kong investors with redemption
requests of USD 100,000 or above dealing with the Fund through FIMHK must consent before receiving net redemption
proceeds in the form of an in specie transfer. Hong Kong Investors may elect to receive a cash payment of redemption
proceeds, in which case FIMHK shall arrange for the sale of the in-specie securities. The Hong Kong investors electing
to receive a cash payment of redemption proceeds would bear the costs associated with disposing of the in-specie
securities and the market risks associated with such disposal. Cash redemption proceeds would be payable on the
completion of the sale of all in specie securities.
Merger of Funds
In the event that a decision is taken to merge one or several funds with another undertaking for collective investment,
at least one month’s prior notice will be provided to Shareholders or an extraordinary general meeting of the Fund or
fund would be called to vote on the proposed merger.
Indemnity
Each investor shall keep FIL Group fully indemnified on demand against all actions, proceedings, claims, losses,
damages, costs and expenses which may be brought against FIL Group or suﬀered or incurred by FIL Group arising
directly or indirectly in consequence with FIL Group’s accepting and/or relying and/or failing to act on instructions
given by or on behalf of the investor, unless due to the wilful default or negligence of FIL Group.
FIL Group shall be entitled at any time without notice to combine the funds in any or all of the investor’s accounts
opened from time to time by the investor with FIL Group. Without limiting the generality of the foregoing, FIL Group is
hereby speciﬁcally authorised to transfer any sum or sums among diﬀerent accounts of the investor with FIL Group in
settlement of all or parts of the investor’s debts with FIL Group.
Taxation
The Fund will not be subject to any profits tax in Hong Kong so long as it is authorised under section 104 of the
Securities and Futures Ordinance and complies with the requirements of the Securities and Futures Commission.
Investors will not be subject to any Hong Kong tax on capital gains realised on the sale of any Shares. If the acquisition
and realisation of Shares is or forms part of a trade, profession or business carried on in Hong Kong, gains realised
by the relevant investors may attract Hong Kong proﬁts tax. Shares will not attract Hong Kong estate duty. Furthermore,
it is the Fund’s understanding that no Hong Kong stamp duty will be payable on the issue or transfer of Shares. This
information is given on the basis of the Directors’ understanding of present legislation and practice in Hong Kong.
Publication of Prices
Net Asset Values of the funds will be published in the South China Morning Post and the Hong Kong Economic Times.
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Documents available for Inspection
The following documents are available for inspection free of charge during normal business hours on weekdays
(Saturdays, Sundays and other public holidays excepted) at FIMHK, together with a translation of the Luxembourg Law
of 17 December 2010.
a) Articles of Incorporation of the Fund
b) Management Company Services Agreement
c) Depositary Agreement
d) Distributors’ Agreements
e) Investment Management Agreement
f)
Services Agreement
g) Paying Agency Agreement
h) Hong Kong Representative’s Agreement
The agreements listed above may be amended from time to time by agreement between the parties thereto. Any such
agreement on behalf of the Fund will be made by its Directors, except as noted in part IV above.
Copies of this Prospectus and the latest audited annual report and accounts and unaudited semi-annual report
and accounts of the Fund are available for inspection and may be obtained free of charge upon request from the
registered office of FIMHK. The latest audited annual report and accounts and unaudited semi-annual report and
accounts of the Fund for Hong Kong investors will only be available in English and can be downloaded from the
website www.ﬁdelity.com.hk/literature_download_en10. A notice will be sent to Shareholders every time when reports
are made available online.
Inquiries and Complaints
For inquiries, out-of-court complaints and redress mechanism in Hong Kong, please call the Fidelity Personal
Investments Hotline on (852) 2629 2629, or alternatively, you can write to the Asia Paciﬁc Business Compliance Team,
address at Level 21, Two Paciﬁc Place, 88 Queensway, Admiralty, Hong Kong. We will respond to any complaints and
inquiries either by phone or in writing.
PERSONAL INFORMATION COLLECTION STATEMENT
For the purpose of this section, “Applicable Laws” means applicable laws, rules, regulations, by-laws, constitution,
orders, directives, notices, circulars, codes, customs, contractual terms prescribed by any clearance systems and/or
exchanges and usages (whether of government bodies, authorities, exchanges, markets, regulators, self-regulating
bodies or clearing systems, whether or not having the force of law, and whether in or outside Hong Kong) as may be
promulgated from time to time.
Pursuant to the Personal Data (Privacy) Ordinance (the “Ordinance”), the following information is provided to you in
connection with your dealings with and provision of data or information to FIL Investment Management (Hong Kong)
Limited or any holding company or subsidiary of FIL Investment Management (Hong Kong) Limited or any subsidiary
or associate company of any such holding company (“FIL”). Please be aware that this Statement replaces any notice
or statement of similar nature that may have been provided to you previously. FIL is committed to maintaining your
personal data in accordance with the requirements of the Ordinance and will take all reasonable steps to ensure that
your personal data is kept secure against unauthorised access, loss, disclosure and destruction.

10

(a)

From time to time, it is necessary for clients and various other individuals (“data subjects”) to supply FIL with
data in connection with various matters such as account opening or continuations, or provision of services to
clients and other individuals. The kinds of data that may be collected includes, but is not limited to, name,
contact details (including residential address, correspondence address, permanent address (if applicable),
contact/mobile phone number, email address), occupation, town/city and country of birth, nationality,
identity card, passport numbers, social security or national insurance numbers, country of tax residency, tax
identiﬁcation numbers and details of ﬁnancial status.

(b)

Although it is not generally obligatory for a data subject to provide personal data, failure to supply such
data may result in FIL being unable to open an account or continue services to clients and various other
individuals or comply with any Applicable Laws.

(c)

Data relating to the data subjects are collected or received by FIL from time to time in the ordinary course
of the continuation of FIL’s relationship with them, for example, when data subjects open account, write
cheques, transfers funds, eﬀect transactions, attend seminar/events or generally communicate verbally or in
writing by data subjects with FIL.

(d)

The purposes for which data relating to a data subject may be used will vary depending on the nature of
the data subject’s relationship with FIL. They may comprise any or all of the following purposes:
(i) the processing of applications for an account with and/or other ﬁnancial services (including nominee
services) provided by FIL;
(ii) enabling and/or ensuring the daily operation of the services provided to the data subjects;
(iii) researching, designing and launching ﬁnancial, investment, wealth management, securities, retirement,
insurance and nominee services or related products and services for data subjects’ use;
(iv) promoting and marketing services and products subject to your exercise of the opt-out right (please see
further details in paragraph (e) below);
(v) providing alerts, newsletter, leaflets, investor communications and investment education materials
requested/signed up by the data subjects;

The website has not been reviewed by the Securities and Futures Commission in Hong Kong.
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(vi) designing and organising ﬁnancial, investment seminars/events/forums;
(vii) designing and conducting surveys/questionnaires for client proﬁling/segmentation, statistical analysis,
improving and furthering the provision of services by FIL;
(viii) meeting the disclosure, reporting, compliance and any other legal and regulatory requirements
(including but not limited to tax reporting) under any Applicable Laws (including local and foreign
taxation authorities) applicable to FIL or any Data Transferee (as defined below) in Hong Kong or
elsewhere from time to time;
(ix) complying with any Applicable Laws binding or applying to FIL or the Data Transferee within or outside
of Hong Kong existing currently and in the future, as well as any present or future contractual or other
obligations or requirements with local or foreign legal, regulatory, governmental, tax, law enforcement
or other authorities that is assumed by or imposed on FIL or the Data Transferee by reason of its
ﬁnancial, commercial or business activities in or related to the jurisdiction of the relevant local or foreign
legal, regulatory, governmental, tax, law enforcement or other authorities, including but not limited to;
1) compliance with obligations binding on FIL or the Data Transferee in Hong Kong or elsewhere
pursuant to the arrangements in relation to Chapter 4 of Subtitle A of the United States Inland
Revenue Code of 1986 as amended or supplemented from time to time (“FATCA”); or
2) establishing whether you are a citizen of the United States, resident of the United States for its federal
income tax purposes or otherwise subject to tax in the United States and/or to substantiate whether
your account has US status for the purposes of FATCA.
(x) any purpose related to the administration of the products oﬀered by FIL, third party product issuers or
the data subject’s participation therein;
(xi) enabling a potential purchaser of all or any part of the business or shares of FIL to evaluate the
transaction intended to be the subject of the purchase; and
(xii) purposes directly related or incidental to the above, including seeking professional advices.
(e)

USE OF DATA IN DIRECT MARKETING
FIL intends to use the data subject’s data in direct marketing and FIL requires the data subject’s consent
(which includes an indication of no objection) for that purpose. In this connection, please note that:
(i) the name, contact details (including residential address, correspondence address, permanent address (if
applicable), contact/mobile phone number, email address), products and services portfolio information,
transaction pattern and behaviour, ﬁnancial background, online behaviour and demographic data of
the data subject held by FIL from time to time may be used by FIL in direct marketing;
(ii) the following classes of services, products and subjects may be marketed in direct marketing :
1. financial, investment, wealth management, securities, retirement, insurance, nominee and related
services and products;
2. reward, loyalty or privileges programmes, promotional offers and related services; and
3. invitations to financial and investment seminars/events/forums.

(f)

Data collected may be maintained for such period as may be required under Applicable Laws or as
otherwise needed to fulﬁll any of the purposes set out in paragraph (d) above.

(g)

Data held by FIL relating to a data subject will be kept conﬁdential but FIL may provide such information to
the following parties whether inside or outside Hong Kong for the purposes set out in paragraph (d) (“Data
Transferee”):
(i) the ultimate holding company of FIL, its subsidiaries, representative oﬃces and/or aﬃliates of FIL;
(ii) the service providers of FIL or the Funds including the issuer, the trustee, the registrar, transfer agent,
the custodian/depositary, administrative service agent, nominee, share distributors, securities and
investment service providers, the auditor of each product and legal advisors;
(iii) any agent, contractor, cloud provider or third party service provider who provides administrative,
research, design, launch, data storage, telecommunications, software development and application,
printing, letter-shopping, mailing, computer, payment, securities clearing and settlement or other services
to FIL in connection with the operation of its business;
(iv) the intermediaries of FIL including third party ﬁnancial institutions such as banks, Independent Financial
Advisors, insurers, third party product issuers, distributors, correspondent banks and/or their respective
service providers which may handle or process payment to/from data subjects;
(v) the employees, oﬃcers, directors and agents of FIL;
(vi) any applicable regulatory authorities / bodies, governmental authorities / bodies, industry recognised
bodies such as future exchanges, fiscal and monetary authorities, securities associations, credit
reference agencies, securities exchanges and tax authority of any jurisdictions (whether within or outside
of Hong Kong), including but not limited to the United States Internal Revenue Service for the purpose of,
for example, compliance with FATCA;
(vii) without limiting the generality of (vi) above, any party to whom FIL is under an obligation to make
disclosure by Applicable Laws or voluntary arrangements binding on FIL;
(viii) external service providers (including but not limited to printing houses, mailing houses, telecommunication
companies, public relation companies, advertising agency, telemarketing companies, data processing and
data storage companies, storage companies, call centres, market research ﬁrms, and information technology
companies), that FIL engages for the purposes set out in paragraph (e).
Please note that personal data stored or processed in any jurisdiction outside of Hong Kong may also be
accessible to law enforcement, national security and other government authorities of that jurisdiction and may
not enjoy the same protection as in Hong Kong.
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(h)

Under the Ordinance, any individual has the right:
(i) to check whether FIL holds data about him or her, and of access to such data;
(ii) to require FIL to correct any data relating to him or her which is inaccurate;
(iii) to ascertain FIL’s policies and practices in relation to data and to be informed of the kind of personal
data held by FIL;
(iv) to object to the use of his/her personal data for marketing purposes and FIL shall not use his/her
personal data for marketing purposes after he/she communicates his/her objection to FIL.

(i)

In accordance with the terms of the Ordinance, FIL has the right to charge a reasonable fee for the
processing of any data access request.

(j)

You may exercise your opt-out right by notifying FIL if you wish to object to the use of your personal data
for direct marketing purposes. The person to whom such objections, requests for access to data, correction
of data or for information regarding policies and practices and kinds of data held are to be addressed as
follows:
The Data Protection Oﬃcer
FIL Investment Management (Hong Kong) Limited
Level 21, Two Paciﬁc Place
88 Queensway, Admiralty,
Hong Kong

(k)

Nothing in this Statement shall limit the rights of the data subject under the Personal Data (Privacy)
Ordinance.

Other Notes
1.

The General Distributor and the Distributors may pay ongoing commissions to financial intermediaries, which
commissions will ultimately be borne by the Investment Manager out of its investment management fee. Ongoing
commission may be paid to qualiﬁed intermediaries by a Distributor throughout the life of the investment. Such
commission is based upon the Net Asset Value of the Shares of the funds held on behalf of investors coming
into the funds through an intermediary. No money should be paid to any intermediary in Hong Kong who is not
licensed to engage in the regulated activity of dealing in securities. The Fund will not pay out of its assets any
commission to intermediaries arising out of any dealing in the Shares or any expenses arising out of advertising
or promotional activities in connection with the Fund.

2.

Applicants should note that investment involves risk and they should read and understand this Prospectus for
details of the funds before investing. In addition, the purchase of Shares is not the same as placing monies on
deposit with a bank or a deposit taking company and that the Fund has no obligation to redeem or sell Shares at
the dealing price paid by the investor. The Fund is not subject to supervision of the Hong Kong Monetary Authority.
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List of Share Classes
The list of Share classes and the related information below is valid as at 31 July 2020. Such list may be updated
from time to time. A complete list of all available Share classes may be obtained, free of charge and upon
request, from the registered office of the Fund in Luxembourg. Certain classes of Shares may be subject to
corporate actions, for further information please refer to Part I of the Prospectus for fund related information.
Investors should verify whether Shares they are interested in buying are registered for public distribution in their
jurisdiction.
Share Class Name

ISIN Number

Share Class
Launch Date

Annual
Management
Fee Rate (%)

Fidelity Funds - America Fund A-ACC-AUD (hedged)

LU0963029086

30/08/2013

1.50

Fidelity Funds - America Fund A-ACC-USD

LU0251131958

03/07/2006

1.50

Fidelity Funds - America Fund A-Euro

LU0069450822

16/02/2004

1.50

Fidelity Funds - America Fund A-USD

LU0048573561

01/10/1990

1.50

Fidelity Funds - America Fund Y-ACC-USD

LU0318939179

22/10/2007

0.80

Fidelity Funds - American Diversiﬁed Fund A-USD

LU0187121727

01/03/2004

1.50

Fidelity Funds - American Growth Fund A-USD

LU0077335932

30/06/1997

1.50

Fidelity Funds - ASEAN Fund A-ACC-HKD

LU0737861269

09/02/2012

1.50

Fidelity Funds - ASEAN Fund A-ACC-USD

LU0261945553

25/09/2006

1.50

Fidelity Funds - ASEAN Fund A-USD

LU0048573645

01/10/1990

1.50

Fidelity Funds - ASEAN Fund Y-ACC-USD

LU0346390510

25/03/2008

0.80

Fidelity Funds - Asia Focus Fund A-ACC-Euro

LU0261946445

25/09/2006

1.50

Fidelity Funds - Asia Focus Fund A-ACC-USD

LU0261947096

25/09/2006

1.50

Fidelity Funds - Asia Focus Fund A-Euro

LU0069452877

16/02/2004

1.50

Fidelity Funds - Asia Focus Fund A-USD

LU0048597586

01/10/1990

1.50

Fidelity Funds - Asia Focus Fund C-USD

LU0324710481

05/11/2007

1.50

Fidelity Funds - Asia Focus Fund Y-ACC-USD

LU0318941159

22/10/2007

0.80

Fidelity Funds - Asia Paciﬁc Dividend Fund
A-HMDIST(G)-AUD (hedged)

LU1046420714

09/04/2014

1.50

Fidelity Funds - Asia Paciﬁc Dividend Fund
A-MINCOME(G)-HKD

LU1119993845

16/10/2014

1.50

Fidelity Funds - Asia Paciﬁc Dividend Fund
A-MINCOME(G)-USD

LU0877626530

24/01/2013

1.50

Fidelity Funds - Asia Paciﬁc Dividend Fund A-USD

LU0205439572

16/12/2004

1.50

Fidelity Funds - Asia Paciﬁc Opportunities Fund
A-ACC-Euro

LU0345361124

18/02/2008

1.50

Fidelity Funds - Asia Paciﬁc Strategic Income Fund
A-ACC-USD

LU1313547892

30/11/2015

1.00

Fidelity Funds - Asia Paciﬁc Strategic Income Fund
A-HMDIST(G)-AUD (hedged)

LU1345484106

29/01/2016

1.00

Fidelity Funds - Asia Paciﬁc Strategic Income Fund
A-MCDIST(G)-USD

LU1509826852

22/11/2016

1.00

Fidelity Funds - Asia Paciﬁc Strategic Income Fund
A-MINCOME(G)-HKD (hedged)

LU1345483983

29/01/2016

1.00

Fidelity Funds - Asia Paciﬁc Strategic Income Fund
A-MINCOME(G)-USD

LU1345482746

29/01/2016

1.00

Fidelity Funds - Asia Paciﬁc Strategic Income Fund
A-MINCOME(G)-USD (hedged)

LU1345483470

29/01/2016

1.00

Fidelity Funds - Asia Paciﬁc Strategic Income Fund
Y-USD

LU1345484361

29/01/2016

0.65

Fidelity Funds - Asian Bond Fund A-ACC-USD

LU0605512275

18/04/2011

0.75

Fidelity Funds - Asian Bond Fund A-HMDIST(G)-AUD
(hedged)

LU1371569549

03/03/2016

0.75

Fidelity Funds - Asian Bond Fund A-MDIST-USD

LU0605512432

18/04/2011

0.75

Annual
Hedging
Distribution
Methodology*
Fee Rate (%)
1

1.00

1

1

1

1

2

* 1. Look-through to underlying portfolio; 2. Look-through to fund reference index; 3. Translation hedging; 4. Custom hedging.
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ISIN Number

Share Class
Launch Date

Annual
Management
Fee Rate (%)

Fidelity Funds - Asian Bond Fund A-MINCOME(G)HKD

LU1371569465

03/03/2016

0.75

Fidelity Funds - Asian Bond Fund A-MINCOME(G)USD

LU1371569200

03/03/2016

0.75

Fidelity Funds - Asian High Yield Fund A-ACC-Euro

LU0286668966

02/04/2007

1.00

Fidelity Funds - Asian High Yield Fund A-ACC-USD

LU0286668453

02/04/2007

1.00

Fidelity Funds - Asian High Yield Fund A-HMDIST(G)AUD (hedged)

LU1046420631

09/04/2014

1.00

Fidelity Funds - Asian High Yield Fund A-MDIST-HKD

LU0532244745

18/08/2010

1.00

Fidelity Funds - Asian High Yield Fund A-MDIST-USD

LU0286669428

02/04/2007

1.00

Fidelity Funds - Asian High Yield Fund
A-MINCOME(G)-USD

LU0937949237

18/06/2013

1.00

Fidelity Funds - Asian High Yield Fund A-MINCOMEUSD

LU0605512788

13/04/2011

1.00

Fidelity Funds - Asian High Yield Fund I-MDIST-USD

LU1235294300

03/06/2015

0.65

Fidelity Funds - Asian High Yield Fund Y-ACC-USD

LU0370790650

21/07/2008

0.65

Fidelity Funds - Asian Smaller Companies Fund
A-ACC-Euro

LU0702159772

07/12/2011

1.50

Fidelity Funds - Asian Smaller Companies Fund
A-ACC-USD

LU0702159699

07/12/2011

1.50

Fidelity Funds - Asian Smaller Companies Fund
A-USD

LU0702159343

07/12/2011

1.50

Fidelity Funds - Asian Smaller Companies Fund
Y-ACC-USD

LU0702159939

07/12/2011

0.80

Fidelity Funds - Asian Special Situations Fund A-ACCEuro

LU0413542167

23/02/2009

1.50

Fidelity Funds - Asian Special Situations Fund A-ACCUSD

LU0261950983

25/09/2006

1.50

Fidelity Funds - Asian Special Situations Fund A-USD

LU0054237671

03/10/1994

1.50

Fidelity Funds - Asian Special Situations Fund Y-ACCUSD

LU0346390601

17/03/2008

0.80

Fidelity Funds - Australia Fund A-ACC-AUD

LU0261950041

25/09/2006

1.50

Fidelity Funds - Australia Fund A-AUD

LU0048574536

06/12/1991

1.50

Fidelity Funds - Australian Dollar Cash Fund A-ACCAUD

LU0766124985

15/01/2016

0.40

Fidelity Funds - China Consumer Fund A-ACC-AUD
(hedged)

LU1046420391

09/04/2014

1.50

Fidelity Funds - China Consumer Fund A-ACC-Euro

LU0594300096

23/02/2011

1.50

Fidelity Funds - China Consumer Fund A-ACC-HKD

LU0605514214

13/04/2011

1.50

Fidelity Funds - China Consumer Fund A-ACC-USD

LU0594300179

23/02/2011

1.50

Fidelity Funds - China Consumer Fund A-Euro

LU0594300252

23/02/2011

1.50

Fidelity Funds - China Consumer Fund A-USD

LU0594300419

23/02/2011

1.50

Fidelity Funds - China Consumer Fund Y-ACC-USD

LU0594300500

23/02/2011

0.80

Fidelity Funds - China Focus Fund A-ACC-Euro

LU0318931192

24/09/2007

1.50

Fidelity Funds - China Focus Fund A-ACC-HKD

LU0737861699

09/02/2012

1.50

Fidelity Funds - China Focus Fund A-USD

LU0173614495

18/08/2003

1.50

Fidelity Funds - China Focus Fund C-USD

LU0324709806

05/11/2007

1.50

Fidelity Funds - China Focus Fund Y-ACC-USD

LU0346390866

17/03/2008

0.80

Fidelity Funds - China High Yield Fund A-ACC-USD

LU1313547462

30/11/2015

1.20

Fidelity Funds - China High Yield Fund A-HMDIST(G)AUD (hedged)

LU1345482316

29/01/2016

1.20

1

Fidelity Funds - China High Yield Fund
A-MINCOME(G)-HKD (hedged)

LU1345481854

29/01/2016

1.20

1

Fidelity Funds - China High Yield Fund
A-MINCOME(G)-USD (hedged)

LU1345481698

29/01/2016

1.20

1

Share Class Name

Annual
Hedging
Distribution
Methodology*
Fee Rate (%)

2

1

1.00

* 1. Look-through to underlying portfolio; 2. Look-through to fund reference index; 3. Translation hedging; 4. Custom hedging.
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Share Class
Launch Date
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Fidelity Funds - China High Yield Fund Y-USD

LU1345482589

29/01/2016

0.70

Fidelity Funds - China Opportunities Fund A-ACCHKD

LU0502904849

31/05/2010

1.50

Fidelity Funds - China Opportunities Fund A-USD

LU0455707207

23/11/2009

1.50

Fidelity Funds - Emerging Asia Fund A-ACC-Euro

LU0329678410

21/04/2008

1.50

Fidelity Funds - Emerging Asia Fund A-ACC-HKD

LU0737861772

09/02/2012

1.50

Fidelity Funds - Emerging Asia Fund A-ACC-USD

LU0329678337

21/04/2008

1.50

Fidelity Funds - Emerging Asia Fund A-Euro

LU0329678253

21/04/2008

1.50

Fidelity Funds - Emerging Asia Fund A-USD

LU0329678170

21/04/2008

1.50

Fidelity Funds - Emerging Asia Fund Y-ACC-USD

LU0390711777

14/10/2008

0.80

Fidelity Funds - Emerging Europe, Middle East and
Africa Fund A-ACC-Euro

LU0303816705

11/06/2007

1.50

Fidelity Funds - Emerging Europe, Middle East and
Africa Fund A-ACC-USD

LU0303823156

11/06/2007

1.50

Fidelity Funds - Emerging Europe, Middle East and
Africa Fund A-Euro

LU0303816028

11/06/2007

1.50

Fidelity Funds - Emerging Europe, Middle East and
Africa Fund A-USD

LU0303821028

11/06/2007

1.50

Fidelity Funds - Emerging Europe, Middle East and
Africa Fund Y-ACC-USD

LU0370788910

14/07/2008

0.80

Fidelity Funds - Emerging Market Corporate Debt
Fund A-ACC-USD

LU0900495697

20/03/2013

1.20

Fidelity Funds - Emerging Market Corporate Debt
Fund A-HMDIST(G)-AUD (hedged)

LU1284739635

15/09/2015

1.20

Fidelity Funds - Emerging Market Corporate Debt
Fund A-MINCOME(G)-HKD

LU1284739478

15/09/2015

1.20

Fidelity Funds - Emerging Market Corporate Debt
Fund A-MINCOME(G)-USD

LU1284738744

15/09/2015

1.20

Fidelity Funds - Emerging Market Corporate Debt
Fund I-USD

LU0900497123

20/03/2013

0.65

Fidelity Funds - Emerging Market Debt Fund A-ACCEuro

LU0238205289

23/01/2006

1.20

Fidelity Funds - Emerging Market Debt Fund A-ACCEuro (hedged)

LU0337572712

30/06/2010

1.20

Fidelity Funds - Emerging Market Debt Fund A-ACCUSD

LU0238205958

23/01/2006

1.20

Fidelity Funds - Emerging Market Debt Fund A-Euro

LU0238203821

23/01/2006

1.20

Fidelity Funds - Emerging Market Debt Fund
A-MDIST-AUD (hedged)

LU0963542070

18/09/2013

1.20

Fidelity Funds - Emerging Market Debt Fund
A-MDIST-Euro

LU0238204472

23/01/2006

1.20

Fidelity Funds - Emerging Market Debt Fund
A-MDIST-USD

LU0238206170

23/01/2006

1.20

Fidelity Funds - Emerging Market Debt Fund
A-MINCOME(G)-USD

LU0937949310

18/06/2013

1.20

Fidelity Funds - Emerging Market Debt Fund A-USD

LU0238205446

23/01/2006

1.20

Fidelity Funds - Emerging Market Debt Fund Y-ACCUSD

LU0238206337

23/01/2006

0.65

Fidelity Funds - Emerging Markets Focus Fund
A-ACC-USD

LU1102505929

29/09/2014

1.50

Fidelity Funds - Emerging Markets Focus Fund A-Euro

LU1102505689

29/09/2014

1.50

Fidelity Funds - Emerging Markets Focus Fund A-USD

LU1102505762

29/09/2014

1.50

Fidelity Funds - Emerging Markets Focus Fund
I-ACC-USD

LU1102506067

29/09/2014

0.80

Fidelity Funds - Emerging Markets Fund A-ACC-USD

LU0261950470

25/09/2006

1.50

Fidelity Funds - Emerging Markets Fund A-Euro

LU0307839646

23/07/2007

1.50

Share Class Name

Annual
Hedging
Distribution
Methodology*
Fee Rate (%)

2

2

2

* 1. Look-through to underlying portfolio; 2. Look-through to fund reference index; 3. Translation hedging; 4. Custom hedging.
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Fidelity Funds - Emerging Markets Fund A-USD

LU0048575426

18/10/1993

1.50

Fidelity Funds - Emerging Markets Fund A-USD
(hedged)

LU1481012133

12/09/2016

1.50

Fidelity Funds - Emerging Markets Fund Y-ACC-USD

LU0346390940

17/03/2008

0.80

Fidelity Funds - Euro Blue Chip Fund A-ACC-Euro

LU0251128657

03/07/2006

1.50

Fidelity Funds - Euro Blue Chip Fund A-ACC-USD
(hedged)

LU0997586432

10/01/2014

1.50

Fidelity Funds - Euro Blue Chip Fund A-Euro

LU0088814487

30/09/1998

1.50

Fidelity Funds - Euro Bond Fund A-ACC-Euro

LU0251130638

03/07/2006

0.75

Fidelity Funds - Euro Bond Fund A-ACC-USD (hedged)

LU1046421522

09/04/2014

0.75

Fidelity Funds - Euro Bond Fund A-Euro

LU0048579097

01/10/1990

0.75

Fidelity Funds - Euro Bond Fund A-MDIST-Euro

LU0168050333

09/06/2003

0.75

Fidelity Funds - Euro Bond Fund Y-ACC-Euro

LU0346390197

17/03/2008

0.40

Fidelity Funds - Euro Cash Fund A-ACC-Euro

LU0261953490

25/09/2006

0.40

Fidelity Funds - Euro Cash Fund A-Euro

LU0064964074

20/09/1993

0.40

Fidelity Funds - Euro Corporate Bond Fund A-ACCEuro

LU0370787193

12/06/2009

0.75

Fidelity Funds - Euro Corporate Bond Fund A-Euro

LU0605514560

06/04/2011

0.75

Fidelity Funds - Euro Corporate Bond Fund A-MDISTEuro

LU0605514487

06/04/2011

0.75

Fidelity Funds - Euro Corporate Bond Fund Y-ACCEuro

LU0370787359

12/06/2009

0.40

Fidelity Funds - Euro Short Term Bond Fund A-ACCEuro

LU0267388220

10/03/2008

0.50

Fidelity Funds - EURO STOXX 50® Fund A-ACC-Euro

LU0261952682

25/09/2006

0.20

Fidelity Funds - EURO STOXX 50® Fund A-Euro

LU0069450319

08/10/1996

0.20

Fidelity Funds - European Dividend Fund A-ACC-Euro

LU0353647737

02/11/2010

1.50

Fidelity Funds - European Dividend Fund A-Euro

LU0353647653

02/11/2010

1.50

Fidelity Funds - European Dividend Fund
A-HMDIST(G)-AUD (hedged)

LU1046420805

09/04/2014

1.50

Fidelity Funds - European Dividend Fund
A-MCDIST(G)-Euro

LU1509826779

22/11/2016

1.50

Fidelity Funds - European Dividend Fund
A-MINCOME(G)-Euro

LU0857700040

03/12/2012

1.50

Fidelity Funds - European Dividend Fund
A-MINCOME(G)-HKD (hedged)

LU1119994140

16/10/2014

1.50

1

Fidelity Funds - European Dividend Fund
A-MINCOME(G)-USD (hedged)

LU0997587240

10/01/2014

1.50

1

Fidelity Funds - European Dividend Fund Y-ACC-Euro

LU0353648032

02/11/2010

0.80

Fidelity Funds - European Dynamic Growth Fund
A-ACC-Euro

LU0261959422

25/09/2006

1.50

Fidelity Funds - European Dynamic Growth Fund
A-ACC-USD (hedged)

LU0997586515

10/01/2014

1.50

Fidelity Funds - European Dynamic Growth Fund
A-Euro

LU0119124781

15/01/2001

1.50

Fidelity Funds - European Dynamic Growth Fund
Y-ACC-Euro

LU0318940003

22/10/2007

0.80

Fidelity Funds - European Dynamic Growth Fund
Y-Euro

LU0936577138

25/09/2013

0.80

Fidelity Funds - European Growth Fund A-ACC-Euro

LU0296857971

02/05/2007

1.50

Fidelity Funds - European Growth Fund A-ACC-USD
(hedged)

LU0997586606

10/01/2014

1.50

Fidelity Funds - European Growth Fund A-Euro

LU0048578792

01/10/1990

1.50

Fidelity Funds - European Growth Fund C-Euro

LU0324710721

05/11/2007

1.50

Fidelity Funds - European Growth Fund Y-ACC-Euro

LU0346388373

17/03/2008

0.80

Share Class Name

Annual
Hedging
Distribution
Methodology*
Fee Rate (%)

2

1

2

1

1

1

1.00

* 1. Look-through to underlying portfolio; 2. Look-through to fund reference index; 3. Translation hedging; 4. Custom hedging.
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Fidelity Funds - European High Yield Fund A-ACCEuro

LU0251130802

03/07/2006

1.00

Fidelity Funds - European High Yield Fund A-ACCUSD (hedged)

LU0621411155

18/05/2011

1.00

Fidelity Funds - European High Yield Fund A-Euro

LU0110060430

26/06/2000

1.00

Fidelity Funds - European High Yield Fund
A-HMDIST(G)-AUD (hedged)

LU1235294482

03/06/2015

1.00

Fidelity Funds - European High Yield Fund A-MDISTEuro

LU0168053600

09/06/2003

1.00

Fidelity Funds - European High Yield Fund A-MDISTUSD (hedged)

LU0882574212

27/03/2013

1.00

Fidelity Funds - European High Yield Fund
A-MINCOME(G)-Euro

LU0937949070

18/06/2013

1.00

Fidelity Funds - European High Yield Fund
A-MINCOME(G)-HKD (hedged)

LU1046421365

09/04/2014

1.00

Fidelity Funds - European High Yield Fund
A-MINCOME-Euro

LU0605515021

13/04/2011

1.00

Fidelity Funds - European High Yield Fund Y-ACCEuro

LU0346390270

17/03/2008

0.65

Fidelity Funds - European High Yield Fund Y-ACCUSD (hedged)

LU1207409209

01/04/2015

0.65

Fidelity Funds - European Larger Companies Fund
A-ACC-Euro

LU0251129549

03/07/2006

1.50

Fidelity Funds - European Larger Companies Fund
A-Euro

LU0119124278

16/09/2002

1.50

Fidelity Funds - European Larger Companies Fund
Y-Euro

LU0936577724

25/09/2013

0.80

Fidelity Funds - European Multi Asset Income Fund
A-ACC-Euro

LU0261950553

25/09/2006

1.00

Fidelity Funds - European Multi Asset Income Fund
A-ACC-USD (hedged)

LU1046421449

09/04/2014

1.00

Fidelity Funds - European Multi Asset Income Fund
A-Euro

LU0052588471

17/10/1994

1.00

Fidelity Funds - European Multi Asset Income Fund
A-MCDIST(G)-Euro

LU1509826423

22/11/2016

1.00

Fidelity Funds - European Smaller Companies Fund
A-ACC-Euro

LU0261951528

25/09/2006

1.50

Fidelity Funds - European Smaller Companies Fund
A-ACC-USD (hedged)

LU0997586788

10/01/2014

1.50

Fidelity Funds - European Smaller Companies Fund
A-Euro

LU0061175625

01/12/1995

1.50

Fidelity Funds - European Smaller Companies Fund
Y-ACC-Euro

LU0346388456

17/03/2008

0.80

Fidelity Funds - Fidelity Target™ 2020 Fund A-USD

LU0147748072

10/05/2002

Please refer
to Note 1

Fidelity Funds - Fidelity Target™ 2025 (Euro) Fund
A-Euro

LU0215158840

16/05/2005

1.102

Fidelity Funds - Fidelity Target™ 2030 (Euro) Fund
A-Euro

LU0215159145

16/05/2005

1.50

Fidelity Funds - FIRST All Country World Fund A-ACCEuro

LU0267387255

16/12/2019

1.50

Fidelity Funds - FIRST All Country World Fund A-USD

LU0267386448

16/12/2019

1.50

Fidelity Funds - FIRST All Country World Fund Y-ACCUSD

LU1132649267

04/12/2014

0.80

Fidelity Funds - FIRST European Value Fund A-ACCEuro

LU0353646689

31/08/2011

1.50

Share Class Name

Annual
Hedging
Distribution
Methodology*
Fee Rate (%)

2

2

2

2

2

1

1

* 1. Look-through to underlying portfolio; 2. Look-through to fund reference index; 3. Translation hedging; 4. Custom hedging.
1
For this Share class, an asset allocation fee of up to 0.30% and an annual management fee that will range from 0.40% to 1.50% are levied. In
keeping with the change in asset allocation of the underlying investments, the annual management fee would decrease over time as investment
in bonds and cash increases.
2
This will be reduced on 1 January 2023 to “Up to 0.85%”.
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Annual
Management
Fee Rate (%)

Fidelity Funds - Flexible Bond Fund A-ACC-GBP

LU0261947765

25/09/2006

1.00

Fidelity Funds - Flexible Bond Fund A-GBP

LU0048620586

12/11/1990

1.00

Fidelity Funds - France Fund A-ACC-Euro

LU0261948060

25/09/2006

1.50

Fidelity Funds - France Fund A-Euro

LU0048579410

01/10/1990

1.50

Fidelity Funds - Germany Fund A-ACC-Euro

LU0261948227

25/09/2006

1.50

Fidelity Funds - Germany Fund A-ACC-USD (hedged)

LU1046421878

09/04/2014

1.50

Fidelity Funds - Germany Fund A-Euro

LU0048580004

01/10/1990

1.50

Fidelity Funds - Global Bond Fund A-ACC-USD

LU0261946288

25/09/2006

0.75

Fidelity Funds - Global Bond Fund A-USD

LU0048582984

01/10/1990

0.75

Fidelity Funds - Global Consumer Industries Fund
A-ACC-USD

LU0882574139

27/03/2013

1.50

Fidelity Funds - Global Consumer Industries Fund
A-Euro

LU0114721508

01/09/2000

1.50

Fidelity Funds - Global Consumer Industries Fund
Y-ACC-Euro

LU0346388613

25/03/2008

0.80

Fidelity Funds - Global Demographics Fund A-ACCUSD

LU0528227936

14/03/2012

1.50

Fidelity Funds - Global Dividend Fund A-ACC-Euro
(hedged)

LU0605515377

30/01/2012

1.50

Fidelity Funds - Global Dividend Fund A-ACC-USD

LU0772969993

04/05/2012

1.50

Fidelity Funds - Global Dividend Fund A-HMDIST(G)AUD (hedged)

LU1005136848

23/01/2014

1.50

Fidelity Funds - Global Dividend Fund A-MCDIST(G)USD

LU1509826696

22/11/2016

1.50

Fidelity Funds - Global Dividend Fund
A-MINCOME(G)-AUD (hedged)

LU0982800491

28/10/2013

1.50

Fidelity Funds - Global Dividend Fund
A-MINCOME(G)-Euro

LU0731782826

30/01/2012

1.50

Fidelity Funds - Global Dividend Fund
A-MINCOME(G)-HKD

LU0742537680

10/05/2012

1.50

Fidelity Funds - Global Dividend Fund
A-MINCOME(G)-HKD (hedged)

LU1481011671

12/09/2016

1.50

Fidelity Funds - Global Dividend Fund
A-MINCOME(G)-USD

LU0731783048

30/01/2012

1.50

Fidelity Funds - Global Dividend Fund
A-MINCOME(G)-USD (hedged)

LU1481011911

12/09/2016

1.50

1

Fidelity Funds - Global Dividend Fund Y-ACC-Euro
(hedged)

LU0605515880

30/01/2012

0.80

1

Fidelity Funds - Global Dividend Fund Y-ACC-USD

LU0605515963

30/01/2012

0.80

Fidelity Funds - Global Financial Services Fund
A-Euro

LU0114722498

01/09/2000

1.50

Fidelity Funds - Global Financial Services Fund
A-USD

LU0971096721

16/10/2013

1.50

Fidelity Funds - Global Financial Services Fund
Y-ACC-Euro

LU0346388704

25/03/2008

0.80

Fidelity Funds - Global Focus Fund A-ACC-Euro
(hedged)

LU1366332952

12/05/2016

1.50

Fidelity Funds - Global Focus Fund A-ACC-USD

LU1366333091

12/05/2016

1.50

Fidelity Funds - Global Focus Fund A-Euro

LU0157922724

14/01/2003

1.50

Fidelity Funds - Global Focus Fund A-USD

LU0157215616

14/01/2003

1.50

Fidelity Funds - Global Focus Fund Y-ACC-USD

LU0370789058

14/07/2008

0.80

Fidelity Funds - Global Health Care Fund A-ACCEuro

LU0261952419

25/09/2006

1.50

Fidelity Funds - Global Health Care Fund A-ACC-USD

LU0882574055

27/03/2013

1.50

Fidelity Funds - Global Health Care Fund A-Euro

LU0114720955

01/09/2000

1.50

Share Class Name

Annual
Hedging
Distribution
Methodology*
Fee Rate (%)

1

1

1

1

1

1

* 1. Look-through to underlying portfolio; 2. Look-through to fund reference index; 3. Translation hedging; 4. Custom hedging.
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Annual
Management
Fee Rate (%)

Annual
Hedging
Distribution
Methodology*
Fee Rate (%)

Fidelity Funds - Global Health Care Fund Y-ACC-Euro

LU0346388969

25/03/2008

0.80

Fidelity Funds - Global Income Fund A-ACC-USD

LU0882574303

09/04/2013

0.90

Fidelity Funds - Global Income Fund A-HMDIST (G)AUD (hedged)

LU1816631466

09/05/2018

0.90

2

Fidelity Funds - Global Income Fund A-MINCOME(G)HKD (hedged)

LU1481012216

12/09/2016

0.90

2

Fidelity Funds - Global Income Fund A-MINCOME(G)USD

LU0882574568

09/04/2013

0.90

Fidelity Funds - Global Income Fund A-MINCOME(G)USD (hedged)

LU0997587323

10/01/2014

0.90

Fidelity Funds - Global Industrials Fund A-Euro

LU0114722902

01/09/2000

1.50

Fidelity Funds - Global Industrials Fund Y-ACC-Euro

LU0346389181

25/03/2008

0.80

Fidelity Funds - Global Inﬂation-linked Bond Fund
A-ACC-Euro (hedged)

LU0353649279

29/05/2008

0.50

Fidelity Funds - Global Inﬂation-linked Bond Fund
A-ACC-USD

LU0353648891

29/05/2008

0.50

Fidelity Funds - Global Inﬂation-linked Bond Fund
Y-ACC-Euro (hedged)

LU0353649436

29/05/2008

0.30

2

Fidelity Funds - Global Inﬂation-linked Bond Fund
Y-GBP (hedged)

LU0393653919

14/10/2008

0.30

2

Fidelity Funds - Global Infrastructure Fund A-ACCEuro

LU0261951957

25/09/2006

1.50

Fidelity Funds - Global Infrastructure Fund A-Euro

LU0099575291

01/09/1999

1.50

Fidelity Funds - Global Infrastructure Fund
A-MINCOME(G)-AUD (hedged)

LU1920062871

12/12/2018

1.50

1

Fidelity Funds - Global Infrastructure Fund
A-MINCOME(G)-HKD (hedged)

LU1920062954

12/12/2018

1.50

1

Fidelity Funds - Global Infrastructure Fund
A-MINCOME(G)-USD (hedged)

LU1920063259

12/12/2018

1.50

1

Fidelity Funds - Global Multi Asset Income Fund
A-ACC-Euro (hedged)

LU0987487336

11/11/2013

1.25

1

Fidelity Funds - Global Multi Asset Income Fund
A-ACC-HKD

LU0905234067

27/03/2013

1.25

Fidelity Funds - Global Multi Asset Income Fund
A-ACC-USD

LU0905233846

27/03/2013

1.25

Fidelity Funds - Global Multi Asset Income Fund
A-HMDIST(G)-AUD (hedged)

LU1046420987

09/04/2014

1.25

Fidelity Funds - Global Multi Asset Income Fund
A-MCDIST(G)-USD

LU1883993989

12/12/2018

1.25

Fidelity Funds - Global Multi Asset Income Fund
A-MINCOME(G)-AUD (hedged)

LU0982800228

28/10/2013

1.25

Fidelity Funds - Global Multi Asset Income Fund
A-MINCOME(G)-HKD

LU0905234497

27/03/2013

1.25

Fidelity Funds - Global Multi Asset Income Fund
A-MINCOME(G)-USD

LU0905234141

27/03/2013

1.25

Fidelity Funds - Global Property Fund A-ACC-Euro

LU0237698757

05/12/2005

1.50

Fidelity Funds - Global Property Fund A-ACC-USD

LU0237698914

05/12/2005

1.50

Fidelity Funds - Global Property Fund A-Euro

LU0237697510

05/12/2005

1.50

Fidelity Funds - Global Property Fund A-USD

LU0237698245

05/12/2005

1.50

Fidelity Funds - Global Short Duration Income Fund
A-ACC-Euro

LU0766124712

14/05/2012

0.75

Fidelity Funds - Global Short Duration Income Fund
A-ACC-USD

LU0390710027

25/11/2008

0.75

Fidelity Funds - Global Short Duration Income Fund
A-MDIST-USD

LU0390710613

25/11/2008

0.75

Fidelity Funds - Global Technology Fund A-ACC-USD

LU1046421795

09/04/2014

1.50

2

2

1

1

* 1. Look-through to underlying portfolio; 2. Look-through to fund reference index; 3. Translation hedging; 4. Custom hedging.
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Share Class
Launch Date

Annual
Management
Fee Rate (%)

Annual
Hedging
Distribution
Methodology*
Fee Rate (%)

Fidelity Funds - Global Technology Fund A-ACC-USD
(hedged)

LU1235294995

03/06/2015

1.50

Fidelity Funds - Global Technology Fund A-Euro

LU0099574567

01/09/1999

1.50

Fidelity Funds - Global Technology Fund Y-ACC-Euro

LU0346389348

17/03/2008

0.80

Fidelity Funds - Greater China Fund A-USD

LU0048580855

01/10/1990

1.50

Fidelity Funds - Greater China Fund Y-ACC-USD

LU0346391161

25/03/2008

0.80

Fidelity Funds - Greater China Multi Asset Growth &
Income Fund A-ACC-USD

LU1366333505

01/03/2016

1.25

Fidelity Funds - Greater China Multi Asset Growth &
Income Fund A-HMDIST(G)-AUD (AUD/USD hedged)

LU1439104586

23/02/2017

1.25

3

Fidelity Funds - Greater China Multi Asset Growth &
Income Fund A-MINCOME(G)-CAD (CAD/USD
hedged)

LU1439104743

23/02/2017

1.25

3

Fidelity Funds - Greater China Multi Asset Growth &
Income Fund A-MINCOME(G)-GBP (GBP/USD
hedged)

LU1439104404

23/02/2017

1.25

3

Fidelity Funds - Greater China Multi Asset Growth &
Income Fund A-MINCOME(G)-HKD

LU1439103422

23/02/2017

1.25

Fidelity Funds - Greater China Multi Asset Growth &
Income Fund A-MINCOME(G)-SGD

LU1439103000

23/02/2017

1.25

Fidelity Funds - Greater China Multi Asset Growth &
Income Fund A-MINCOME(G)-USD

LU1439102887

23/02/2017

1.25

Fidelity Funds - Growth & Income Fund A-USD

LU0138981039

20/11/2001

1.25

Fidelity Funds - Growth & Income Fund Y-ACC-USD

LU0346392219

17/03/2008

0.70

Fidelity Funds - Iberia Fund A-ACC-Euro

LU0261948904

25/09/2006

1.50

Fidelity Funds - Iberia Fund A-Euro

LU0048581077

01/10/1990

1.50

Fidelity Funds - India Focus Fund A-Euro

LU0197230542

23/08/2004

1.50

Fidelity Funds - India Focus Fund A-USD

LU0197229882

23/08/2004

1.50

Fidelity Funds - India Focus Fund Y-ACC-USD

LU0346391245

17/03/2008

0.80

Fidelity Funds - Indonesia Fund A-USD

LU0055114457

05/12/1994

1.50

Fidelity Funds - Institutional Emerging Markets Equity
Fund I-ACC-USD

LU0261963887

14/08/2006

0.80

Fidelity Funds - Institutional Japan Fund I-ACC-JPY

LU0195660641

31/01/2006

0.80

Fidelity Funds - International Fund A-ACC-USD

LU0251132253

03/07/2006

1.50

Fidelity Funds - International Fund A-Euro

LU0069451390

16/02/2004

1.50

Fidelity Funds - International Fund A-USD

LU0048584097

31/12/1991

1.50

Fidelity Funds - International Fund Y-ACC-USD

LU0370789132

14/07/2008

0.80

Fidelity Funds - Italy Fund A-Euro

LU0048584766

01/10/1990

1.50

Fidelity Funds - Japan Advantage Fund A-ACC-JPY

LU0413544379

18/09/2009

1.50

Fidelity Funds - Japan Advantage Fund A-ACC-USD
(hedged)

LU0997587083

10/01/2014

1.50

1

Fidelity Funds - Japan Advantage Fund A-Euro
(hedged)

LU0611489658

28/03/2011

1.50

1

Fidelity Funds - Japan Advantage Fund A-JPY

LU0161332480

30/01/2003

1.50

Fidelity Funds - Japan Advantage Fund Y-ACC-JPY

LU0370789561

14/07/2008

0.80

Fidelity Funds - Japan Aggressive Fund I-ACC-JPY

LU0261965585

14/08/2006

0.80

Fidelity Funds - Japan Fund A-ACC-USD (hedged)

LU0997586945

10/01/2014

1.50

Fidelity Funds - Japan Fund A-JPY

LU0048585144

01/10/1990

1.50

Fidelity Funds - Japan Fund Y-ACC-JPY

LU0318940771

22/10/2007

0.80

Fidelity Funds - Japan Smaller Companies Fund
A-ACC-USD (hedged)

LU0997587166

10/01/2014

1.50

Fidelity Funds - Japan Smaller Companies Fund
A-JPY

LU0048587603

06/12/1991

1.50

1

2

2

* 1. Look-through to underlying portfolio; 2. Look-through to fund reference index; 3. Translation hedging; 4. Custom hedging.
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List of Share Classes

ISIN Number

Share Class
Launch Date

Annual
Management
Fee Rate (%)

Fidelity Funds - Japan Smaller Companies Fund
Y-ACC-JPY

LU0370789306

14/07/2008

0.80

Fidelity Funds - Latin America Fund A-USD

LU0050427557

09/05/1994

1.50

Fidelity Funds - Latin America Fund Y-ACC-USD

LU0346391674

25/03/2008

0.80

Fidelity Funds - Malaysia Fund A-USD

LU0048587868

01/10/1990

1.50

Fidelity Funds - Nordic Fund A-ACC-SEK

LU0261949381

25/09/2006

1.50

Fidelity Funds - Nordic Fund A-ACC-USD (hedged)

LU0997586861

10/01/2014

1.50

Fidelity Funds - Nordic Fund A-SEK

LU0048588080

01/10/1990

1.50

Fidelity Funds - Nordic Fund Y-ACC-SEK

LU0346392995

25/03/2008

0.80

Fidelity Funds - Paciﬁc Fund A-ACC-Euro

LU0368678339

02/06/2008

1.50

Fidelity Funds - Paciﬁc Fund A-USD

LU0049112450

10/01/1994

1.50

Fidelity Funds - Paciﬁc Fund A-USD (hedged)

LU1235295612

03/06/2015

1.50

Fidelity Funds - Paciﬁc Fund Y-ACC-USD

LU0346391831

17/03/2008

0.80

Fidelity Funds - Singapore Fund A-USD

LU0048588163

01/10/1990

1.50

Fidelity Funds - SMART Global Moderate Fund
A-USD

LU0080751232

31/12/1997

1.25

Fidelity Funds - Sterling Cash Fund A-ACC-GBP

LU0766125016

15/01/2016

0.40

Fidelity Funds - Sustainable Strategic Bond Fund
A-ACC-Euro (hedged)

LU0594300682

08/03/2011

1.00

Fidelity Funds - Sustainable Strategic Bond Fund
A-ACC-USD

LU0594300849

08/03/2011

1.00

Fidelity Funds - Sustainable Strategic Bond Fund
A-Euro (hedged)

LU0594301060

08/03/2011

1.00

2

Fidelity Funds - Sustainable Strategic Bond Fund
Y-ACC-Euro (hedged)

LU0594301144

08/03/2011

0.50

2

Fidelity Funds - Switzerland Fund A-ACC-CHF

LU0261951288

25/09/2006

1.50

Fidelity Funds - Switzerland Fund A-CHF

LU0054754816

13/02/1995

1.50

Share Class Name

Fidelity Funds - Taiwan Fund A-USD

LU0075458603

24/03/1997

1.50

Fidelity Funds - Thailand Fund A-USD

LU0048621477

01/10/1990

1.50

Fidelity Funds - United Kingdom Fund A-GBP

LU0048621717

01/10/1990

1.50

Fidelity Funds - US Dollar Bond Fund A-ACC-USD

LU0261947682

25/09/2006

0.75

Fidelity Funds - US Dollar Bond Fund A-MDIST-USD

LU0168055563

09/06/2003

0.75

Fidelity Funds - US Dollar Bond Fund A-USD

LU0048622798

12/11/1990

0.75

Fidelity Funds - US Dollar Bond Fund Y-ACC-USD

LU0346392482

17/03/2008

0.40

Fidelity Funds - US Dollar Cash Fund A-ACC-HKD

LU1986416003

12/06/2019

0.40

Fidelity Funds - US Dollar Cash Fund A-ACC-USD

LU0261952922

25/09/2006

0.40

Fidelity Funds - US Dollar Cash Fund A-USD

LU0064963852

20/09/1993

0.40

Fidelity Funds - US High Yield Fund A-ACC-Euro

LU0261953904

25/09/2006

1.00

Fidelity Funds - US High Yield Fund A-ACC-Euro
(hedged)

LU0337581549

18/05/2011

1.00

Fidelity Funds - US High Yield Fund A-ACC-USD

LU0605520377

06/04/2011

1.00

Fidelity Funds - US High Yield Fund A-MDIST-AUD
(hedged)

LU0963542310

18/09/2013

1.00

Fidelity Funds - US High Yield Fund A-MDIST-USD

LU0168057262

09/06/2003

1.00

Fidelity Funds - US High Yield Fund A-MINCOME(G)USD

LU0937948932

18/06/2013

1.00

Fidelity Funds - US High Yield Fund A-MINCOMEHKD

LU0532245395

18/08/2010

1.00

Fidelity Funds - US High Yield Fund A-MINCOMEUSD

LU0532245122

18/08/2010

1.00

Fidelity Funds - US High Yield Fund A-USD

LU0132282301

05/09/2001

1.00

Fidelity Funds - US High Yield Fund I-MDIST-USD

LU1235295703

03/06/2015

0.65

Annual
Hedging
Distribution
Methodology*
Fee Rate (%)

1

1

2

2

2

* 1. Look-through to underlying portfolio; 2. Look-through to fund reference index; 3. Translation hedging; 4. Custom hedging.
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List of Share Classes

Share Class Name

ISIN Number

Share Class
Launch Date

Annual
Management
Fee Rate (%)

Fidelity Funds - US High Yield Fund Y-ACC-USD

LU0370788753

02/07/2008

0.65

Fidelity Funds - World Fund A-ACC-HKD

LU1119994496

16/10/2014

1.50

Fidelity Funds - World Fund A-ACC-USD

LU1084165304

17/07/2014

1.50

Fidelity Funds - World Fund A-Euro

LU0069449576

06/09/1996

1.50

Fidelity Funds - World Fund Y-ACC-USD

LU1084165486

17/07/2014

0.80

Annual
Hedging
Distribution
Methodology*
Fee Rate (%)

* 1. Look-through to underlying portfolio; 2. Look-through to fund reference index; 3. Translation hedging; 4. Custom hedging.
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EU Securities Financing Transactions Regulation

Appendix III
EU Securities Financing Transactions Regulation
Information contained in Appendix III is valid as at the date of the Prospectus and will be reviewed each time this
Prospectus will be updated.
The Appendix shows the maximum and expected use of securities lending transactions, repurchase and reverse
repurchase agreements and TRS/CFDs.
The expected % of the NAV per fund to use securities lending transactions, repurchase and reverse repurchase
agreements and TRS/CFD transactions is in line with the current investment objective of each fund outlined in this
Prospectus. The expected % is not a limit and may ﬂuctuate between 0% and the maximum % due to factors including,
but not limited to, market conditions.
In the event that the % of the NAV per fund to use securities lending transactions repurchase and reverse repurchase
agreements and TRS/CFD transactions changes, the Prospectus will be updated accordingly.

Expected level
(in % of TNA)

Maximum level
(in % of TNA)

Expected level
(in % of TNA)

Maximum level
(in % of TNA)

Expected level
(in % of TNA)

Maximum level
(in % of TNA)

Expected level
(in % of TNA)

Repurchase and reverse
repurchase agreements

Fidelity Funds - America Fund

50

10

0

0

30

0

30

0

Fidelity Funds - American Diversiﬁed Fund

50

10

0

0

30

0

30

0

Fidelity Funds - American Growth Fund

50

10

0

0

30

0

30

0

Fidelity Funds - ASEAN Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Asia Focus Fund

50

10

0

0

30

0

30

0

Fidelity Funds - Asia Paciﬁc Dividend Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Asia Paciﬁc Opportunities Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Asia Paciﬁc Strategic Income Fund

0

0

50

10

30

0

30

0

Fidelity Funds - Asian Bond Fund

0

0

50

10

30

0

30

0

Fidelity Funds - Asian High Yield Fund

0

0

50

10

30

0

30

0

Fidelity Funds - Asian Smaller Companies Fund

50

10

0

0

30

0

30

0

Fidelity Funds - Asian Special Situations Fund

50

10

0

0

30

0

30

0

Fidelity Funds - Australia Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Australian Dollar Cash Fund

0

0

0

0

0

0

10/15

0

Fidelity Funds - China Consumer Fund

50

10

0

0

30

0

30

0

Fidelity Funds - China Focus Fund

50

10

0

0

30

0

30

0

Fidelity Funds - China High Yield Fund

0

0

50

10

30

0

30

0

Fidelity Funds - China Opportunities Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Emerging Asia Fund

10

5

0

0

30

0

30

0

Fidelity Funds - Emerging Europe, Middle East and
Africa Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Emerging Market Corporate Debt
Fund

0

0

50

10

30

0

30

0

Fidelity Funds - Emerging Market Debt Fund

0

0

50

10

30

0

30

0

Fidelity Funds - Emerging Markets Focus Fund

50

15

0

0

30

0

30

0

Fidelity Funds - Emerging Markets Fund

5

4

0

0

30

0

30

0

Fund Name

Fidelity Funds - European Multi Asset Income Fund
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Securities
Lending

TRS

Maximum level
(in % of TNA)

CFDs

100

40

200

40

30

5

30

0

Fidelity Funds - Euro Blue Chip Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Euro Bond Fund

0

0

50

10

30

0

30

0

Fidelity Funds - Euro Cash Fund

0

0

0

0

0

0

10/15

0

Fidelity Funds - Euro Corporate Bond Fund

0

0

50

10

30

0

30

0

Fidelity Funds - Euro Short Term Bond Fund

0

0

50

10

30

0

30

0

Fidelity Funds - EURO STOXX 50® Fund

0

0

0

0

30

0

30

0

Fidelity Funds - European Dividend Fund

0

0

0

0

30

0

30

0
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Securities
Lending

Maximum level
(in % of TNA)

Expected level
(in % of TNA)

Maximum level
(in % of TNA)

Expected level
(in % of TNA)

Maximum level
(in % of TNA)

Expected level
(in % of TNA)

Repurchase and reverse
repurchase agreements

Expected level
(in % of TNA)

TRS

Maximum level
(in % of TNA)

CFDs

Fidelity Funds - European Dynamic Growth Fund

0

0

0

0

30

0

30

0

Fidelity Funds - European Growth Fund

0

0

0

0

30

0

30

0

Fidelity Funds - European High Yield Fund

0

0

200

40

30

0

30

0

Fidelity Funds - European Larger Companies Fund

0

0

0

0

30

0

30

0

Fidelity Funds - European Smaller Companies Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Fidelity Target™ 2020 Fund

100

40

50

10

30

0

30

0

Fidelity Funds - Fidelity Target™ 2025 (Euro) Fund

100

40

50

10

30

0

30

0

Fidelity Funds - Fidelity Target™ 2030 (Euro) Fund

100

40

50

10

30

0

30

0

Fidelity Funds - FIRST All Country World Fund

50

10

0

0

30

0

30

0

Fidelity Funds - FIRST European Value Fund

0

0

0

0

30

0

30

0

Fund Name

Fidelity Funds - Flexible Bond Fund

0

0

200

40

30

0

30

0

Fidelity Funds - France Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Germany Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Global Bond Fund

0

0

50

10

30

0

30

0

Fidelity Funds - Global Consumer Industries Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Global Demographics Fund

50

10

0

0

30

0

30

0

Fidelity Funds - Global Dividend Fund

50

10

0

0

30

0

30

0

Fidelity Funds - Global Financial Services Fund

50

15

0

0

30

0

30

0

Fidelity Funds - Global Focus Fund

50

10

0

0

30

0

30

0

Fidelity Funds - Global Health Care Fund

50

15

0

0

30

0

30

0

Fidelity Funds - Global Income Fund

0

0

50

10

30

0

30

0

Fidelity Funds - Global Industrials Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Global Inﬂation-linked Bond Fund

0

0

50

10

30

0

30

0

Fidelity Funds - Global Infrastructure Fund

50

10

0

0

30

0

30

0

Fidelity Funds - Global Multi Asset Income Fund

100

40

200

40

30

0

30

0

Fidelity Funds - Global Property Fund

50

10

0

0

30

0

30

0

Fidelity Funds - Global Short Duration Income Fund

0

0

50

10

30

0

30

0

Fidelity Funds - Global Technology Fund

50

10

0

0

30

0

30

0

Fidelity Funds - Greater China Fund

50

10

0

0

30

0

30

0

Fidelity Funds - Greater China Multi Asset Growth &
Income Fund

100

40

50

10

30

0

30

0

Fidelity Funds - Growth & Income Fund

100

40

50

10

30

0

30

0

Fidelity Funds - Iberia Fund

50

10

0

0

30

0

30

0

Fidelity Funds - India Focus Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Indonesia Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Institutional Emerging Markets Equity
Fund

10

5

0

0

30

0

30

0

Fidelity Funds - Institutional Japan Fund

0

0

0

0

30

0

30

0

Fidelity Funds - International Fund

50

10

0

0

30

0

30

0

Fidelity Funds - Italy Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Japan Advantage Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Japan Aggressive Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Japan Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Japan Smaller Companies Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Latin America Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Malaysia Fund

0

0

0

0

30

0

30

0

Hong Kong Prospectus: Fidelity Funds

August 2020

137

Appendix III

EU Securities Financing Transactions Regulation

Expected level
(in % of TNA)

Maximum level
(in % of TNA)

Expected level
(in % of TNA)

Maximum level
(in % of TNA)

Expected level
(in % of TNA)

Maximum level
(in % of TNA)

Expected level
(in % of TNA)

Repurchase and reverse
repurchase agreements

Fidelity Funds - Nordic Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Paciﬁc Fund

50

10

0

0

30

0

30

0

Fidelity Funds - Singapore Fund

0

0

0

0

30

0

30

0

225

40

50

10

30

0

30

0

Fidelity Funds - Sterling Cash Fund

0

0

0

0

0

0

10/15

0

Fidelity Funds - Sustainable Strategic Bond Fund

0

0

200

40

30

0

30

0

Fidelity Funds - Switzerland Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Taiwan Fund

0

0

0

0

30

0

30

0

Fidelity Funds - Thailand Fund

0

0

0

0

30

0

30

0

Fidelity Funds - United Kingdom Fund

0

0

0

0

30

0

30

0

Fund Name

Fidelity Funds - SMART Global Moderate Fund
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Securities
Lending

TRS

Maximum level
(in % of TNA)

CFDs

Fidelity Funds - US Dollar Bond Fund

0

0

50

10

30

0

30

0

Fidelity Funds - US Dollar Cash Fund

0

0

0

0

0

0

10/15

0

Fidelity Funds - US High Yield Fund

0

0

0

0

30

0

30

0

Fidelity Funds - World Fund

50

10

0

0

30

0

30

0

Hong Kong Prospectus: Fidelity Funds

August 2020

Appendix IV

List of funds qualifying as “Equity fund” or “Mixed fund” for German tax purposes from 2018

Appendix IV
List of funds qualifying as “Equity fund” or “Mixed fund”
for German tax purposes from 2018
From 1 January 2018 onwards German shareholders of such investment funds qualifying as either “equity fund” (section
2 sub-section 6 German Investment Tax Act, “German ITA”) or “mixed fund” (section 2 sub-section 7 German ITA) may
beneﬁt from partial tax relief on taxable income derived from their investment into the funds (section 20 German ITA).


To qualify for equity fund status, a UCITS investment fund must invest more than 50% of its assets in “equity
participations” as deﬁned in section 2 sub-section 8 of the German ITA on a permanent basis.



To qualify for “Mixed fund ” status a UCITS investment fund must invest at least 25% of its assets in such “equity
participations” on a permanent basis.

The list below displays those funds which according to their investment policy and conditions meet the requirements as
equity fund or mixed fund . The respective status applies to all share classes of a given fund.

Fund Name

Equity fund
According to section 2
sub-section 6 German ITA
with more than 50% equity
participations

Fidelity Funds - America Fund

Yes

Fidelity Funds - American Diversiﬁed Fund

Yes

Fidelity Funds - American Growth Fund

Yes

Fidelity Funds - ASEAN Fund

Yes

Fidelity Funds - Asia Focus Fund

Yes

Fidelity Funds - Asia Paciﬁc Dividend Fund

Yes

Fidelity Funds - Asia Paciﬁc Opportunities Fund

Yes

Fidelity Funds - Asian Smaller Companies Fund

Yes

Fidelity Funds - Asian Special Situations Fund

Yes

Fidelity Funds - Australia Fund

Yes

Fidelity Funds - China Consumer Fund

Yes

Fidelity Funds - China Focus Fund

Yes

Fidelity Funds - China Opportunities Fund

Yes

Fidelity Funds - Emerging Asia Fund

Yes

Fidelity Funds - Emerging Europe, Middle East and Africa Fund

Yes

Fidelity Funds - Emerging Markets Focus Fund

Yes

Fidelity Funds - Emerging Markets Fund

Yes

Fidelity Funds - Euro Blue Chip Fund

Yes

Fidelity Funds - EURO STOXX 50® Fund

Yes

Fidelity Funds - European Dividend Fund

Yes

Fidelity Funds - European Dynamic Growth Fund

Yes

Fidelity Funds - European Growth Fund

Yes

Fidelity Funds - European Larger Companies Fund

Yes

Fidelity Funds - European Multi Asset Income Fund

Yes

Fidelity Funds - European Smaller Companies Fund

Yes

Fidelity Funds - Fidelity Target™ 2025 (Euro) Fund

Yes

Fidelity Funds - Fidelity Target™ 2030 (Euro) Fund

Yes

Fidelity Funds - FIRST All Country Fund

Yes

Fidelity Funds - France Fund

Yes

Fidelity Funds - Germany Fund

Yes

Fidelity Funds - Global Consumer Industries Fund

Yes

Fidelity Funds - Global Demographics Fund

Yes

Fidelity Funds - Global Dividend Fund

Yes

Fidelity Funds - Global Financial Services Fund

Yes

Fidelity Funds - Global Focus Fund

Yes

Fidelity Funds - Global Health Care Fund

Yes
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Fund Name

Fidelity Funds - Global Industrials Fund

140

Equity fund
According to section 2
sub-section 6 German ITA
with more than 50% equity
participations
Yes

Fidelity Funds - Global Infrastructure Fund

Yes

Fidelity Funds - Global Technology Fund

Yes

Fidelity Funds - Greater China Fund

Yes

Fidelity Funds - Iberia Fund

Yes

Fidelity Funds - India Focus Fund

Yes

Fidelity Funds - Indonesia Fund

Yes

Fidelity Funds - Institutional Emerging Markets Equity Fund

Yes

Fidelity Funds - Institutional Japan Fund

Yes

Fidelity Funds - International Fund

Yes

Fidelity Funds - Italy Fund

Yes

Fidelity Funds - Japan Advantage Fund

Yes

Fidelity Funds - Japan Aggressive Fund

Yes

Fidelity Funds - Japan Fund

Yes

Fidelity Funds - Japan Smaller Companies Fund

Yes

Fidelity Funds - Latin America Fund

Yes

Fidelity Funds - Malaysia Fund

Yes

Fidelity Funds - Nordic Fund

Yes

Fidelity Funds - Paciﬁc Fund

Yes

Fidelity Funds - Singapore Fund

Yes

Fidelity Funds - Switzerland Fund

Yes

Fidelity Funds - Taiwan Fund

Yes

Fidelity Funds - Thailand Fund

Yes

Fidelity Funds - United Kingdom Fund

Yes

Fidelity Funds - World Fund

Yes
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᭧ṵᗑ
Société d’investissement à capital variable
ከᔰ≀ᯇ᭘

᭧ṵᝬᯠᏮṚᖦ
ῤ⎿ᬘᰶ
ᖁᒚᩞᵆዦ᭗

᭧ṵᗑ
⅑ᕜᵃ྾


᭧ṵᗑᚅᆎᳫᬩᆺᗑྸᨿደᳫᏮṚᔰᖫྐྵᒉྐྵἁቴ᭔━ᒉᇺ / ᔋᒄሷᏮṚ
ᇃᒃ (ቈᙷኖᇃᒃ) ᖔᗑྺ



ᗑ᳭ᔐᒜṚኄᇺጒྐྵፚᇺቩἁᝨ⋃ྺ



ᏮṚᔰᖫᖔᗑᖔ⁀ቔᣋᒜង፴ᇩቜᖔᚵᥒᒬᵳ⍱ྸᔋᆎᣖቴ᭔ᒬ᷹⌱ᖆᕬᔋᒄሷ
ᑦኼ (ቈᙷᏮṚᧆᾦྐྵᙼᕲᒬᡠᓖᰪፌ∕Ἧዥ) ⁼◟ጹᇻ③ᕥᥒྸጹርᕥ᭲ጙ᠗ቔᣋ
ᆟᇬ♌ᱴྺ



ᬀᇬᗑᏮṚᔰᒉᔋᒄሷᥐᇃᒃྸᒄᔏ፥ᏮṚᖔ⁀ (ᇺዥጟᒄṚᩥⴌ) ᦕᒜደ
ᳫዥ⁼◟ྸቈᙷ፣ᇏᔰቴ᭔፶ᩚྐྵᰪፌ∕ἯᖔᗡᲭⅩྐྵᏮṚᖔᝃἁ (ዸጙ፴
ᔰᗑᖔኄἁ) ᇺᚯᥒᔇዥྺ



ᬀዀᗑቔᏮṚᔰᵨ≮ቴ᭔━ᒉྸጟ᰾━ᒉᖔᕥ᭲ቔᣋṫᇅᰪ៙ቴ᭔ᖔ━ᒉᛄᤲྸᑣ᳭
ᔐᒜṫᆸᖔᙼᕲᇺ᷹⌱ᝨ⋃ྺ



ሯᝁᏮṚᔰᭅᆎፌᵳྐྵᥲ៑ᔋቴ᭔ᖔᗑྸ᳭ᔐᒜṫᤲᖔ᳦ᇐᝨ⋃ྺ



ᬀዀᗑቔᏮṚᔰኅṵᏮṚᢰ፴ᥐ━ᒉ / ኅ⍊Ეᢰ━ᒉᇺᤲጒᥐᇃᒃྸᾹṫᤲᏮ
Ṛᢰ፴ / ṫ፨ጒᥐ━ᒉᛯምྸጟ᰾ᇃᒃ᳭ᔐᒜṫ፨ᚯᥒᔇྐྵṫᆸᕥ᭲ྸሳᇺṫᤲ
ᖔṷᜍᇺᵡቫኄᗑᒬ፶៵ᖔᝨ⋃ྸᑣቔᣋሊᰪᚯᥒᔇᝨ⋃ྐྵኯᔳỼሎᗡᲭᝨ⋃ྐྵᕥ᭲
ᝨ⋃ྐྵፚᝨ⋃ᇺ᭔ቩኯᔳቴ᭔ኯᔳᝨ⋃ྸᇺቔᣋ⇧ᜣᗑ᳭ᔐᒜ⊸ᦶᆸᵡቫᖔᤲ
ᝨ⋃ྺ



⏫ᰈᬀᇬᗑᇏᵱ⁹ᕴᑯኗኖᇃᒃ፥ᏮṚኗᔋ᧩ኗⅇ⒊ᖔኖᇃᒃᔋ᰿ᩦྸ᥀ὢᑯ
ኗኖᇃᒃቔᣋᵱሊᰪᚯᥒᔇᝨ⋃ྐྵኯᔳỼሎᗡᲭᝨ⋃ྐྵᕥ᭲ᝨ⋃ྐྵፚᝨ⋃ᇺ᭔ቩኯ
ᔳቴ᭔ኯᔳᝨ⋃ྺኖᇃᒃᖔᑯኗᇺᒄἮᨑᇤቔᣋ⇧ᜣᗑ᳭ᔐᒜ⊸ᦶᆸᵡቫᖔᤲ
ᝨ⋃ྺጟቩྸᬀᇬᗑቔᣋᵱ⁹ᕴᑯኗኖᇃᒃ፥ᏮṚኗᔋᑯኗⅇ⒊ᖔኖᇃᒃᔋ᰿
ᩦྸቔᣋቩሊᤉᤲἮᨑሠቶᝨ⋃ྸሺᗑ⁀ᠴ⏂ᕥᥒྸቔᣋጎᆸᵡቫྺ



ዪḣᑦᵱᖔᧆᐏᓖᆣྸᬀᇬᖫዀ┭፴ቔᦸṚኄᇐᇺ / ᔋỷ‡ᆥᦸṚኄᇐᖗ᧚ₛሴᖫ
៵ྸሹᗇᏮṚᖦ⍊ሴ⏎ᔋᮟᒚឝጙᏮṚኄᗑᖔᬀዀᗑ⒓ྸᔋᦸឝጙᏮṚ⌋፡ᖔኽፙṚ
ኄጒᇐ⍊ሴ⏎ᔋᮟᒚᗑ⒓ྺኽፙṃ᰾ᇬᚷቔᣋ⇧ᜣᐅᖫ / ᐅᭅፒṚᩥᩆ᠗ᯪሂྺ



ዪᵸᾇᖔᧆᕬᆣྸᗑ⁀ᔋᵱᆸ᭲ዩሂᔰᧁᖔᏮṚᗑ⒓ྺዪᬫ⒲ᖔᧆᕬᆣྸᧁᏮṚᖔ
ᗑ⒓ቔᣋᵱ♅ጎᐕጙ⁀ྺ

᭧ṵᗑ (ᝬᯠ) ጙᇩቜ
ᆕẢᆕẢጆᆙሗ

᭧ṵᗑ

2020ጆ12ሗᖔῤ⎿ᬘᰶḹℊ
ፁᆥᝍሕᮽᤉྸኄḹℊἯጎ2020ጆ8ሗቅᰪᖔ᭧ṵᗑῤ⎿ᬘᰶ (ῤ⎿ᬘᰶ) ᖔᆎᬀዀྸᑣ⌋᙭ኄḹℊᔏṬឈᝄዘῤ⎿ᬘᰶ
ᆎᑶ↜◉ྺ

᪆ᆎᬀዀ

1.2. ᝨ⋃ዥ
ዪᗑᝨ⋃┭፴ᖔዋᗇᇦ፥ቃሳᆣᏲ྾

Ṛᩥ┭፴
ᡠᓖᝨ⋃

ኖᇃᒃၓ
ኯᔳỼሎᝨ⋃

ᰰឍᤞ᷿
ᆎᣖ

ᡠᓖኖᇃᒃ
≋ᵸἁᤞ᷿

ῤ*⎿ᬘᰶᇦᖔᒄሷᝨ⋃ዥ

X

X

X

X

X

6

X

X

X

X 5,7

X

X

X

X 5,7

X

X

X

X

ᤲἮᨑሠቶ

ᖫ᧣տ⇸ၓᗡᲭ᧣տ⇸
ጙᔥᔠᇺၓᔋ━ᒉᇲᥐᇃᒃ

⏽ላᒉ
ᆎᣖ

₾ᇤᥗᝨ⋃
ᗱⓨ᮱

ᵨ≮ቴ᭔

ᆾᘣᇩቜᏮṚ

ᇺᤲጒᥐᇃᒃ
ኅṵᏮṚᢰ፴ၓኅ⍊Ეᢰ━ᒉ

᳦ᇐፌᵳᏮṚၓᰅ⏽ሯ⒕

᳦ᇐᥲ៑ᏮṚ
᳦ᇐᖫၓᰪፌ∕ἯᏮṚ

ᥛᘗ

ደᇤṚᩥ
ᔍዩᩥᛯ┥

ᒉᇺᒄሷᒉᇃᒃ
ᖫ

ᆎᣖ

ᇺᒄሷᒃጙᵡቫ᎑ጒᡠ⏽ᖔᏮṚᇃᒃ
ቔᮧᖫᒉྐྵᨺዠ━ᒉྐྵᔋᰈቔᮧᖫ━ᒉ

ᡠᓖᏮṚᇃᒃ
ᛯ┥ᝨ⋃
ᇐᥲ ᓖ៵━ᒉ
ᛯ┥
ᛯ┥

ᏮṚᰅ⏽ၓᝨᠴᛯ┥ᝨ⋃

ᕧᓖዟᾃ
᭧ṵᗑ - ₾ᇤᰰᮽᒉᗑ

X

X

᭧ṵᗑ - ቔᙰ▾ᰪ៙₾ᇤᥗᖫ
ᗑ

X

X

᭧ṵᗑ - ቔᙰ▾ᰪ៙ሠṚᶐᇺ⍌
ᗨ᫃ᩞᗑ

X

X

᭧ṵᗑ - ᜱᥲᡠ፴∕ᵱᗑ

X

X

X

X

X

X

X

X
X
X

X
X

X

7

ዪᏮṚᰅ⏽ / ᝨᠴᛯ┥ᝨ⋃ᆎᷲᆣᖔ᳦ᇐፌᵳᏮṚᇬᷲᮝᆘᆣዋᒄሷᝨ⋃ዥ྾
e.

ሠṚᶐᇺ⍌ᗨ᫃ᩞᵳᝨ⋃
ᦔᕜᦸᑦሠṚᶐᇺ⍌ᗨ᫃ᩞᵳᖔᇩቜᦧᡎᇺⒶᆸᖔᏮṚጎኄྸዥጟቔᣋ᳭ᔐᒜᙏ≓ྐྵ⌿ṱᇺᾥឈᝨ⋃ྺᜬᇩቜᖔᵳᥐ᳦
ᇐዪሠᲧᇺ / ᔋ⁵ᖅ᫃ᩞጒᲧᎤᒜᾈᖔቴ᭔ྸṃ᰾ᇩቜቔᣋᔐᒜጙ┥Ყᩚᆣ⅖ྸ⇧ᜣጒᯪሂྺᕧᇺᙼ᰿♅ᥒቔᣋ⁼
◟ṃ᰾ᇩቜᖔ⌿ṱྺᆥᝍዥቔᣋỼᗑᔏᏮṚᖔṃ᰾ᇩቜᖔ⁀ጎᇏ፶⁼◟ྸᦸጹቔᣋ⇧ᜣᗑᖔṚᩥᩆᆣᲶྺ

፷ᤫᡠᓖᏮṚᇃᒃᛯ┥ᝨ⋃ᇬᷲᆣᖔᝨ⋃ዥᏮṚᔰᲭᯖᖔᝨ⋃ྺ
ᮝᆘሳᆣሑዺྸ፥ᛄᵨᖔ᪆1.3ᷲ྾

1.3 ቔᙰ▾ᰪ៙ᏮṚ᰿ᩦ
ᜬᇈᗑቔᣋᵱᠨ⇸ᒄᏮṚኡ₴ᔏ♌እྸᜣᆝᑬᶦ᭧ṵቔᙰ▾ᰪ៙ᗑᐶዋᖔᠦᚑፌᒄᔏጙᔋᬀዀᏮṚᙼ᰿ྺዪጟᧆᕬᆣྸ
ṃ᰾ᗑᦕᙺ⊪ᒃጙᦱᘅቔᙰ▾ᰪ៙ᡠ⁾ᖔᇩቜྸዘ᠗ጔዪᮟᑱᒃ᎑ሊᆝᖔᗒᮽᤇᥐᗇྺ
᭧ṵᖔቔᙰ▾ᰪ៙ᏮṚ᰿ᩦᜣᆝፌᑣṄ᪕ᆔṁ⁼◟ᐅ៑ᰪፌ∕Ἧᖔ⍌ởྐྵᖚᵱᇺᾈᕲ (ESG) ዥྺᤫᆔᛷᐵᤇᥐᵳ⍱ቩྸ᭧
ṵᖔᗑ᷹ᩞᇺᇬᕎ៦ኰᵱፌỼዪᏮṚ᳁ፌⅩᇲᒬᇲᇬᕎྺᳫ᰿ᩦᡎᇺኚᆣጹᆥᖔᛷᐵྸᦸᇐỼᵳྐྵᘿልᇺᑱ⌋
ᥛ᳁ፌᚚྸᑣቔᣋᡎᇺỷዩጸỻྸᦸጹ᭬ᔏᏮṚᖔᐅ៑ᇩቜᒎᓖᝢᖔ⚃⏽ྺ
᭧ṵᏮṚớ᳚ቔᣋጸ₁ᖔESGዥᑲᆺቈᙷ྾
- ᵳᾈᕲ (ᑲዸḣᑦᵱἯྐྵፌᙼᆖឬ⎕Ẃ)
- ᖫᕂ☁፶ (ᑲዸḣᑦ⊪⎓ྐྵṚኄឈᝄ)
- ᕧ♅ᥒ (ᑲዸᶘᘾᠾ♒᧫ᔮᒎྐྵᾈᕲዽᘁ)
- ፁᰈᐣ័ᘹᣄ (ᑲዸᵸᾇᇽᠾྐྵᠾច♅ᇲྐྵሠṚᶐᰰᢵ)

ᆕẢᆕẢጆᆟᆕሗ

1

- ᘗᰋᇺ⎅◌ᥥ⒕ (ᑲዸᦫᇺዿᜊ⊸ሙᑮྐྵṷᇻᾞ᱑ዿፌᛄ)
- ᑱ⌋┛ᾈᩞ (ᑲዸጠᆮᆖ₪⁝ቆྐྵᵡቫᇃ᠗ᇃᴁᩚྐྵᬱṚ┥ᗲ)
- ᇃ፥ỷᥐ᧞ᙿ (ᑲዸ⊨ዽᦫྐྵዿᇺᆖ☁ᓖ)ྺ
ዪᆎሐኚṼ፬ᩝᖔቔᙰ▾ᰪ៙ᦔ៑᪗ጎᖔᦔớ᳚ሐᙰᆣྸ᭧ṵᖔᗑ᷹ᩞᇺᇬᕎ៦ቔ᭬Ỿᵨᔋᵨ≮⏂ᴋᮟᑱ⒓ቩᙳሊᒬᇬ
ᕎྸᑣ᭬ᡠᓖዩᥗᔋṚᩥ┭፴ᮟᑱሐᙰྺ᭧ṵᜣᆝዪᔏጙṚᩥ┭፴≿ᆘESGጸ₁ዥᑲዸྸሯ☁ᗡᲭớ᳚ᦕ᭬ᚏងᥲ៑ᖔ᷹
⌱ᇺᙼᕲᖆᕬᖔᗒᮽቔᙰ▾ᰪ៙᳁ፌᲔፚྸᑣዪ᳁ፌᥲ៑ᇬᕎ᠗Ეፚᛯ┥ESGዥྺ
ᠨ⇸ᝇኽᏮṚឝᘁྸዪᏮṚ᷹ᩞᧆ⊪⇺ᆣྸᜬᇈᗑቔᣋᵱᔷ᧫ᤫᏮṚᔰᚏᑧ
ↁኗ) Ṭዋᔰᛯ┥ᗑᖔᏮṚኡ₴ྺ

ᥴᇺ / ᔋᇩቜྺጙ┥᧫ᤫᠦᚑᖔṄᧆ (ዸ

Ꮭᖔᗑ᷹ᩞᇺᇬᕎ៦ᇅኈጇᒎᓖጙ┥ጸ₁ዥᖔᲔፚྸᑣᇅᢲᆘ᭧ṵᦔጙᖔ᭧ṵቔᙰ▾ᰪ៙Ეᢰᐶ᪐ྸṃᐶ᪐ቔᮟᑱᝢ
ር∴ᡠᖔኡ₴ᇩቜᛯ┥ESGᡠᓖṚ ᠔ྺ᭧ṵቔᙰ▾ᰪ៙Ეᢰᐶ᪐ᛷᐵᤖ⑮᭧ṵᲯṻ3,000៑ᰪፌ∕ἯᖔᏮṚℇ᭑ᇦᖔᆸᬀዀᏮ
Ṛྺ
ᤫᆔ᭧ṵቔᙰ▾ᰪ៙Ეᢰቩྸኰቔᑯኗ᪆ᆢሔᲔᢰྐྵ₶ᘣᇺ₪⇸᰾ቩᬀṚ᠔ᑳᶐሳḹሽᇦᬀᇬᕎྺ᭧ṵᖔᏮṚớ᳚ቔṻ᧙
᭧ṵቔᙰ▾ᰪ៙ᲔᢰᾹቩᬀ᪆ᆢሔESGᲔᢰᇓ᳗ᖔኽፙᆸ៤ᩩྸᦸጹ᳁ፌᇬᕎᒬ⅘ྺጙ┥ESGቩᬀᛷᐵᑳᶐᎤᵱᓖᮽ᳁ፌ⌣
ྺ
ᬫᙘྸᦶᕜᵃᖔᚅྸᜬᇈᗑᖔᏮṚ᰿ᩦᰇᵃℇᔏ᧩ኗᖔESGᶚᘁྸᇥዝᛯ┥ᗑቔ᧩ኗደᇤᇲሔᠥ≿ᆘESGጸ₁ዥྺ

1.3.1 ᖫᗑ
ዪᖫᗑᖔዋᗇᇦ᙭ᜱሑዺᳬᏊᮝᆘሳᆣᵨᗑ྾
ᖫᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ – ቔᙰ▾
ᰪ៙₾ᇤᥗᖫ
ᗑ

ᗑጔዪṻᝫᝁኚ₾ᚭἁ⎇᷌ጎឬᥲᖔᖫ━ᒉ᪗ጎ
ᑣሳ₾ᇤᾌᖔᏮṚ᪗ዠྸሳᮟᑱᗒ℘Ṛኄ⁝ᗒྺ

᭗⁀ἁ྾₾ᇤ

ᗑ᧩ᒚዘ┭ᬫᑮ᰿ᩦྸᗑᬫሂ70%ᖔᩆṚᩥᦕᏮṚᔰ
Ბ፥ᾥᙰቔᙰ▾ᰪ៙ᡠ⁾ᖔ━ᒉྺ

ᳫᗑ᪇ዠᕧᥲᖫ⋲῀ᝃệ
(PEA) ᰷ᥐዿ᧫Ṛᠴྺ

ቔᙰ▾ᰪ៙ᖔᡠ⁾ቔቈᙷ፣ᇏᔰጙ᠒ᖔᾈᕲྸሳᇺዪᾈ
ᩞ⍌ởᒬᖚᵱᥥ⒕ሔᝢᗇ⋯ᐳ (ESG)ྸᜬᰪፌ∕ἯᖔESG
ᲔᢰᤲᔰᏮṚ᷹ᩞᇏ᠗⑹ᓖᖔESGᲔᢰᬫ፨ᗓ␙ྸᘁᲑ፥
ᾥᙰጙ┥ᡠ⁾ྺᏮṚ᷹ᩞᦕᠨ⇸Ეፚቔᙰ▾ᰪ៙ᡠ⁾ᖔ
ᇲᇺⅩᇲᇬᕎྸሳ⑹ᓖESGᲔᢰᖔᬫ፨ᗓ␙ྸሳᇺᲔፚ━ᒉ
Ᾱᒄᰪፌ∕ἯᖔᲔᢰྺ
ᇲᲔፚᦕᥙጸቩᬀᑱ⌋ᥛ (ቈᙷ፣ᇏᔰMSCI) ᖔ
ESGᲔᢰྸᔋᥙጸᏮṚ᷹ᩞሯᝁ᧩ኗ᭧ṵቔᙰ▾ᰪ៙Ეᢰྸ
ᑣᑯኗ᪆ᆢሔ━ᔋ₴☻ྐྵὼᑌṡᲔፚ᭗ᎎྸሳᇺᰪፌ∕
ἯᦸESGᛯ┥ᚵᥒᔏᩥኖᖔጒᔋ፶⃑ጰᇬᩚ᰾ᛯ┥₪⇸
ᔏ፥ቃᖔᇦᬀᲔᢰྺ᭧ṵቔᙰ▾ᰪ៙Ეᢰᚅኚ᭧ṵᖔᛷᐵ
ᇬᕎ ៦ᬯᙏᖔᦔ▩Ეᢰᐶ᪐ྸᠨ⇸ኚᆣጹᆥᖔኄዥ
ᛷᐵྸሳᇺ፶ኗᐅ៑ᇩቜᔏ▩ፌᵳᖔᡠᓖᶚᘁ፥ቃᖔ
ᝁᔇᲔፚྸዞᰪፌ∕Ἧ᧧ᇕAᢰፂEᢰᖔᲔᇬᇺᰪ៙ᑋᴋẦ
ྺ
ⅩᇲᲔፚᦕᥙጸᠥᑲᛷᐵྐྵᾹᰪፌ∕Ἧጙ┥ᖔ⍌ởྐྵᖚ
ᵱᇺᾈᕲ⁼◟ྐྵᩥᘗዿሑኼྐྵᘿልᲔ⅘ྐྵᇩቜጸỻᔋᦸ
ᦔጙ₶ᘣᒬ᷀ዩᛷᐵ᪗⑆ᒚᦶᖔ₪⇸ྺ
ESGᲔᢰᇺᛯ┥ᖔESG₪⇸ (ቈᙷ᭧ṵቔᙰ▾ᰪ៙Ეᢰ) Ἧጎ
ᇐቪᛷᐵቶባᖔᆎᬀዀྸṃቶባኚᏮṚ᷹ᩞ⌿ṱྸᵱᓖᮽ
ᚚESG₪⇸ᖔᑱ᱒ᇺᒄᑳᶐྸሳᗨዪᲔፚቔᙰ▾ᰪ៙ᡠ
⁾᠗ቔᙰ▾ᰪᮣᒄↁኗᔇྐྵሽዀᔇᒬጙ᠒ᔇྺ
Ეፚዥᇺᬫ፨Ეᢰᗓ␙ቔᣋᵱ⋂ᱴ᠗᳗ጹᏲ♅ྸᔋᒄ
ᝁᔇቔᣋᵱᰪኖ♅ᇲྸᒚᐏᔰᰪፌ∕Ἧᔏ▩ᛝ፴ᔋፌᵳጹ
ᓖྺ
ᗑᒽፌᆎងሳឝᘁᛄᖔមᤫᠦᚑྸṃᠦᚑᝄᔷᜬ
ᇈᰪፌ∕ἯᵱមᤫዪᒄបᏮṚℇ᭑ᇓቩᖔឝᘁྺṃ
ᠦᚑዠ₴ᶚ≗⊪ (norms-based screening) Ᾱᝇᝢ≗⊪
(negative screening) ᰿ᩦྸᠨ⇸ᏮṚ᷹ᩞᇏ᠗⑹ᓖᖔᡠᓖ
ESGᶚᘁྸỼᜬᇈፌᵳྐྵᇩቜᔋỷᥐ⇼፥᳁ፌ≗⊪ྺ₴ᶚ≗
⊪ቈᙷᰪፌ∕Ἧᖔፌᛄሔጇᑣᇏ᪇ዠ⎇ዠᥲᩝᘫᜍᆟᳫ

ᆕẢᆕẢጆᆟᆕሗ

2

ᖫᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

ឝᘁᔏᓖྸዪᆖ☁ྐྵᬱᇃྐྵ⍌ởᒬᇻᾰ᧶ ᥴሔᝢᖔ
ኄኽྺᝇᝢ≗⊪ቈᙷᜬᇈᭅᆎᩥᘗ┭፴ᔋፌᵳᇐᖔᰪፌ
∕Ἧኄᆥᇏቔᙰ▾ᰪ៙ྸᔋᡎᇺᾹᖚᵱྐྵ⍌ởᔋᦫᛯ
┥ᵡ័ᖔᆸᝨ⋃ᔋኽྺ⎓ᑲῨྸዪጟᠦᚑᆣྸᒃᖁ╿
ᔇᖔᕖ⇗ (ᑲዸዩẟྐྵᠤᕖ) ᥛᵱមᤫዪᗑᖔᏮṚ
ℇ᭑ᇓቩྺ᠗ᖔមᤫᶚᘁቔᇏ᠗ᵨྺᛄ⌋ኗᳫមᤫ
᰿ᩦྸᏮṚ᷹ᩞቔᣋᑯኗᇦᬀᛷᐵớ᳚ᮟᑱᖔ₪⇸ྸሳᇺ
ዝᾂᮟᑱESG₪⇸ྐྵᇃᒃᒬᛷᐵᖔቩᬀᑱ⌋ᥛྺ
ᗑኰቔᏮṚᔰጙ♌እቔᙰ▾ᰪ៙ᡠ⁾⑲ᑮᖔᰪፌ∕Ἧྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ
᭬ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁MSCI EMUᙳ₪ (ṃᙳ
₪)ྸዥᛄṃᙳ₪ᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩቜᔏ▩┭፴
ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹ᩞᥙጸṃᙳ₪ሳᒎᓖᇦᬀ
ᙳሊྺᑧᙳሊሹᗇᛯỼᔰṃᙳ₪ᖔ∁♒ᏮṚሠቶྸᑣᗝ
ᵃᒝᱴᗑᦕᏮṚᔰṃᙳ₪ᖔጎዀᖫྺᜬᗑᏮṚᔰṃᙳ
₪ᔏቈ᎙ᖔ━ᒉྸᗑỼᑧ━ᒉᖔᏮṚᇬᤞᆫጙቔᣋᾹ
ṃᙳ₪ᖔᇬᤞᇏዘྺዪᏮṚ⊪⇺ሔᝢྸᏮṚ᷹ᩞᒃጙ⁹ᕴ
ᧆ☁ྸᑣቔᏮṚᔰኅጙᢲᆘṃᙳ₪ᖔᇩቜྐྵፌᵳྐྵᥲ៑
ᇺ━ᒉ┭፴ྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦᮽᗑᖔᗇ
ᦕጙ፴ᔰṃᙳ₪፣ᰰᮽጹᑅྸᗑᖔᗇቔᣋᲣᗋṃ
ᙳ₪ྸᲑሲቴ᭔ᖆᕬጹᓖྺᗑᖔᗇቔỼምṃᙳ₪ᖔᗇ
ሳ᳁ፌᲔፚྺ
᭧ṵᗑ – ቔᙰ▾
ᰪ៙ሠṚᶐᇺ⍌ᗨ
᫃ᩞᗑ

ᗑጔዪṻሯᝁኚራᛝዝዩᇩቜᔏᰪፌᖔᖫ━ᒉ᪗ጎ
ᖔᏮṚ᪗ዠྸሳᮟᑱᗒ℘Ṛኄ⁝ᗒྺ
ኚᔰᳫᗑቔᔰᩝ፥ᏮṚྸዥጟቔᣋᡎᇺᏮṚᔰᲑ
ᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ
ᗑ᧩ᒚቔᙰ▾ᰪ៙ሯ⒕᰿ᩦྸ≋ᵸᙺ⊪ᥙᾹᝃྐྵ
ᔋ←ᥪↁኗᔰሠṚᶐᇺ⍌ᗨ᫃ᩞᵳᔋᾹᇓᛯ┥ᖔᩥᘗᒬᔽ
ᥐᖔᇩቜྸᗑᬫሂ70%ᖔᩆṚᩥᦕᏮṚᔰᲑ፥ᾥᙰቔ
ᙰ▾ᰪ៙ᡠ⁾ᖔ━ᒉྺሠṚᶐ᫃ᩞᵳቈᙷ፣ᇏᔰᦸᑦሠ
ኖᩥྐྵሠ⅖ᷲྐྵᡊሠᇲᨬྐྵᑱ⌋ྐྵḻᩢྐྵṱ⊤ᒬ⅖ᙎᖔᇩ
ቜྺṃፌᵳኰቈᙷᦔᗓ᫃ᩞ⁵ሠྐྵጩሠྐྵᒳ♒ྐྵᨫἍᇺᇲ
⇥⁵ᖅྸሳᇺᮟᑱᾹᑧᚵᥒጙ┥ᖔኽፙ⊏ṏᔋᇃᰶᔽᥐ
ᖔᇩቜྺ⍌ᗨ᫃ᩞᵳቈᙷ፣ᇏᔰᦸᑦ⁵ᖅጒ᳦ྐྵዦጒᒬ
᫃᷿ᖔᇩቜቈᙷዦጒྐྵᰄᇲྐྵỊᠿᡆᇲ (ኖᖅᝡṁṻᰶ)
⁶↬ྸሳᇺᴧ᫃ᩞᬰ↬ᖔᒴᎦྺ

᭗⁀ἁ྾ᜐᇤ
ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚ
ᔰᇏዘᖔᥲ៑ᒬዩᥗྺᗑዪኽፙᭅᆎ
ᥲ៑ᔋዩᥗᖔᏮṚᗑ⒓ᇏᒜᒎྺ
ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔ
QFIIዩፒྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧ
ሺᗑቔ⍊ᦶᖔኽፙបᏮṚሔᕧ (ቈ
ᙷṻὗᩄᯠᔋኽፙᒄሷዠṚᠴᖔᏮ
Ṛሔᕧ)ྸᖗ᧚ᏮṚᔰᇐᥲAᖫྺᗑᦕ
ቔᏥዠወሂᔰ30%ᖔᩆṚᩥᖗ᧚ᇺ / ᔋ᳗
᧚ᏮṚᔰᇐᥲởᇦAᖫᇺBᖫྺ

ቔᙰ▾ᰪ៙ᖔᡠ⁾ቔቈᙷ፣ᇏᔰጙ᠒ᖔᾈᕲྸሳᇺዪᾈ
ᩞ⍌ởᒬᖚᵱᥥ⒕ሔᝢᗇ⋯ᐳ (ESG)ྸᜬᰪፌ∕ἯᖔESG
ᲔᢰᤲᔰᏮṚ᷹ᩞᇏ᠗⑹ᓖᖔESGᲔᢰᬫ፨ᗓ␙ྸᘁᲑ፥
ᾥᙰጙ┥ᡠ⁾ྺᏮṚ᷹ᩞᦕᠨ⇸Ეፚቔᙰ▾ᰪ៙ᡠ⁾ᖔ
ᇲᇺⅩᇲᇬᕎྸሳ⑹ᓖESGᲔᢰᖔᬫ፨ᗓ␙ྸሳᇺᲔፚ━ᒉ
Ᾱᒄᰪፌ∕ἯᖔᲔᢰྺ
ᇲᲔፚᦕᥙጸቩᬀᑱ⌋ᥛ (ቈᙷ፣ᇏᔰMSCI) ᖔ
ESGᲔᢰྸᔋᥙጸᏮṚ᷹ᩞሯᝁ᧩ኗ᭧ṵቔᙰ▾ᰪ៙Ეᢰྸ
ᑣᑯኗ᪆ᆢሔ━ᔋ₴☻ྐྵὼᑌṡᲔፚ᭗ᎎྸሳᇺᰪፌ∕
ἯᦸESGᛯ┥ᚵᥒᔏᩥኖᖔጒᔋ፶⃑ጰᇬᩚ᰾ᛯ┥₪⇸
ᔏ፥ቃᖔᇦᬀᲔᢰྺ᭧ṵቔᙰ▾ᰪ៙Ეᢰᚅኚ᭧ṵᖔᛷᐵ
ᇬᕎ៦ᬯᙏᖔᦔ▩Ეᢰᐶ᪐ྸᠨ⇸ኚᆣጹᆥᖔኄዥ
ᛷᐵྸሳᇺ፶ ኗᐅ៑ᇩቜᔏ▩ፌᵳᖔᡠᓖᶚᘁ፥ቃᖔ
ᝁᔇᲔፚྸዞᰪፌ∕Ἧ᧧ᇕAᢰፂEᢰᖔᲔᇬᇺᰪ៙ᑋᴋẦ
ྺ
ⅩᇲᲔፚᦕᥙጸᠥᑲᛷᐵྐྵᾹᰪፌ∕Ἧጙ┥ᖔ⍌ởྐྵᖚ
ᵱᇺᾈᕲ⁼◟ྐྵᩥᘗዿሑኼྐྵᘿልᲔ⅘ྐྵᇩቜጸỻᔋᦸ
ᦔጙ₶ᘣᒬ᷀ዩᛷᐵ᪗⑆ᒚᦶᖔ₪⇸ྺESGᲔᢰᇺᛯ┥ᖔ
ESG₪⇸ (ቈᙷ᭧ṵቔᙰ▾ᰪ៙Ეᢰ) Ἧጎᇐቪᛷᐵቶባᖔ
ᆎᬀዀྸṃቶባኚᏮṚ᷹ᩞ⌿ṱྸᵱᓖᮽᚚESG₪⇸ᖔᑱ
᱒ᇺᒄᑳᶐྸሳᗨዪᲔፚቔᙰ▾ᰪ៙ᡠ⁾᠗ቔᙰ▾ᰪᮣ
ᒄↁኗᔇྐྵሽዀᔇᒬጙ᠒ᔇྺ
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ᖫᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

Ეፚዥᇺᬫ፨Ეᢰᗓ␙ቔᣋᵱ⋂ᱴ᠗᳗ጹᏲ♅ྸᔋᒄ
ᝁᔇቔᣋᵱᰪኖ♅ᇲྸᒚᐏᔰᰪፌ∕Ἧᔏ▩ᛝ፴ᔋፌᵳጹ
ᓖྺ
ᗑᒽፌᆎងሳឝᘁᛄᖔមᤫᠦᚑྸṃᠦᚑᝄᔷᜬ
ᇈᰪፌ∕ἯᵱមᤫዪᒄបᏮṚℇ᭑ᇓቩᖔឝᘁྺṃ
ᠦᚑዠ₴ᶚ≗⊪ (norms-based screening) Ᾱᝇᝢ≗⊪
(negative screening) ᰿ᩦྸᠨ⇸ᏮṚ᷹ᩞᇏ᠗⑹ᓖᖔᡠᓖ
ESGᶚᘁྸỼᜬᇈፌᵳྐྵᇩቜᔋỷᥐ⇼፥᳁ፌ≗⊪ྺ₴ᶚ≗
⊪ቈᙷᰪፌ∕Ἧᖔፌᛄሔጇᑣᇏ᪇ዠ⎇ዠᥲᩝᘫᜍᆟᳫ
ឝᘁᔏᓖྸዪᆖ☁ྐྵᬱᇃྐྵ⍌ởᒬᇻᾰ᧶ ᥴሔᝢᖔ
ኄኽྺᝇᝢ≗⊪ቈᙷᜬᇈᭅᆎᩥᘗ┭፴ᔋፌᵳᇐᖔᰪፌ
∕Ἧኄᆥᇏቔᙰ▾ᰪ៙ྸᔋᡎᇺᾹᖚᵱྐྵ⍌ởᔋᦫᛯ
┥ᵡ័ᖔᆸᝨ⋃ᔋኽྺ⎓ᑲῨྸዪጟᠦᚑᆣྸᒃᖁ╿
ᔇᖔᕖ⇗ (ᑲዸዩẟྐྵᠤᕖ) ᥛᵱមᤫዪᗑᖔᏮṚ
ℇ᭑ᇓቩྺ᠗ᖔមᤫᶚᘁቔᇏ᠗ᵨྺᛄ⌋ኗᳫមᤫ
᰿ᩦྸᏮṚ᷹ᩞቔᣋᑯኗᇦᬀᛷᐵớ᳚ᮟᑱᖔ₪⇸ྸሳᇺ
ዝᾂᮟᑱESG₪⇸ྐྵᇃᒃᒬᛷᐵᖔቩᬀᑱ⌋ᥛྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞ᭬ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᥙ
ጸMSCI ACWIᙳ₪ (ṃᙳ₪) ྸዥᛄṃᙳ₪ᖔጎዀᖫᚅ
ᗑᔏᏮṚᖔᇩቜᔏ▩┭፴ᖔሹᗇྺᗑᖔᗇቔỼምṃᙳ
₪ᖔᗇሳ᳁ፌᲔፚྺ
ᏮṚ᷹ᩞᒃጙᛯỼṃᙳ₪⁹ᕴᖔᧆ☁ྺ⇆ᾈᗑᔏᙰጙ
ᖔṚᩥᦕቈᙷṃᙳ₪ᖔጎዀᖫྸ፣ᗑኰቔᏮṚᔰኅጙᢲ
ᆘṃᙳ₪ᖔᇩቜྐྵᥲ៑ᔋፌᵳྸᔋᔏᙰᏮṚምᾹṃᙳ₪
ᇏዘྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦᮽᗑᖔᗇᦕጙ
፴ᔰṃᙳ₪፣ᰰᮽጹᑅྸᗑᖔᗇቔᣋᲣᗋṃᙳ₪ྸ
Ბሲቴ᭔ᖆᕬጹᓖྺ
ᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ
ᗑኰቔᏮṚᔰጙ♌እቔᙰ▾ᰪ៙ᡠ⁾⑲ᑮᖔᰪፌ∕Ἧྺ
᭧ṵᗑ – ᜱᥲᡠ
፴∕ᵱᗑ

ᗑጔዪṻሯᝁኚዪᜱᥲᆥቴྐྵᲒቀጎከྸᔋሳᜱᥲᛄ
Გቀዩᔋሯᝁዪᜱᥲ᳁ፌᵳᥐᚵᥒᖔᇩቜᔏᰪፌᖔᖫ━
ᒉ᪗ጎᖔᏮṚ᪗ዠྸሳᮟᑱᗒ℘Ṛኄ⁝ᗒྺᏮṚ᷹ᩞᦕᦔ
ᕜᔰᒄῤᛄ፨ፚᑣᒃጙ᭽ᰟᆝ (ᖫ⁀ቔᣋዦᇵሳᇻ
ᚃᵳᥐኄዥᙰ▾⑲ᑮ)ྸ፣ኅቴ᭔ῤቔ (ᡠ፴∕ᵱ)
ᖔᇩቜྺᗑᖔᏮṚ᪗ዠᦕᨿᆸྐྵᇐᇺᆾᘣᇩቜྺᏮṚ
᷹ᩞዪᙺ⊪ᇩቜ᠗ྸᇏᒜ₶ᔋፌᵳᔏᒎྸᒄ⊪ᖫᐏᓖ
ᆸᰶᙎᆥᒚᐏᔰጙ┥⊪⇺ᣋᎄᮟᑱ᎑ሊᖔᏮṚ∕ᵱྺ

᭗⁀ἁ྾ᜱ⑻

ᗑ᧩ᒚ≋ᵸᾈᩞྸᥙጸFTSE All Shareᙳ₪ (ṃᙳ₪) 
፥ምṫᗇᇓኗྺ
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1.3.3 ᒉᗑ
ᆣዋᗑᖔᏮṚኡ₴ᇺᗘᲒᏲዸᆣ྾
ᒉᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ – ₾ᇤᰰ
ᮽᒉᗑ

ᗑሯᝁᏮṚᔰሳ₾ᇤᾌᖔᥐ━ᒉྸᦔᕜᏮṚᔰỷ‡
ᒌᮽᮽሂᔰᇙጆᖔᏮṚᢰ፴₾ᚭᓖ៵ᒉྺᗑᔏᙰᏮ
ṚᖔቶᎤዻ▾ᮽᦕᇏᵱᲯṻᆢጆྺᗑቔᦕሂᔰ30%ᖔṚᩥ
ᏮṚᔰᗝ₾ᇤᾌᥐ━ᒉྸᑣቔᣋ᭬ᗝ₾ᇤᾌᥐ━
ᒉᖔᏮṚ᳁ፌ₾ᇤỼᐔ࿔Ṅᧆᑃῤ⎿ᬘᰶ࿕ྺ

᭗⁀ἁ྾₾ᇤ
ᗑቔᏥሂᔰ30%ᖔṚᩥᏮṚᔰᨺዠᘣṚ
ᩥᇺᔋᰈቔᮧᖫᒉሂᔰ20%ᖔ⍷Ṛᩥ
ᩆᦕᏮṚᔰᔋᰈቔᮧᖫᒉྺ

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ᭬
ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᥙጸ ICE BofA 1-3 Year Euro Broad
Market ᙳ₪࿔ṃᙳ₪࿕ྸዥᛄṃᙳ₪ᖔጎዀ━ᒉᬫᣋ
ሹᗇᗑᜣᆝᏮṚᖔᙰឍᡠ⁾ྺᗑᖔᗇቔỼምṃᙳ₪
ᖔᗇሳ᳁ፌᲔፚྺ
ᏮṚ᷹ᩞᒃጙᛯỼṃᙳ₪⁹ᕴᖔᧆ☁ྺ⇆ᾈᗑᔏᙰጙ
ᖔṚᩥᦕቈᙷṃᙳ₪ᖔጎዀ━ᒉྸ፣ᗑኰቔᏮṚᔰኅጙ
ᢲᆘṃᙳ₪ᖔᰪፌ∕Ἧྐྵፌᵳྐྵᥲ៑ᇺ━ᒉ┭፴ྸᇺᔏᙰ
ᏮṚምᾹṃᙳ₪ᇏዘྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦ
ᮽᗑᖔᗇᦕጙ፴ᔰṃᙳ₪፣ᰰᮽጹᑅྸᗑᖔᗇ
ቔᣋᲣᗋṃᙳ₪ྸᲑሲቴ᭔ᖆᕬጹᓖྺ
ᏮṚ᪗ዠṄᧆ྾
ᗑቔᏮṚᔰᨺዠṚᩥᇺᔋᰈቔᮧᖫ━ᒉྸሳᇺᒄሷᙘ⋰
ᗑ≿ᒬ⋯ᖫྺ
᭧ṵᗑ – ᜐᇤ
ᒉᗑ

ᗑᝫᝁᏮṚᔰሳᜐᇤᾌᖔᥐ━ᒉྺ

᭗⁀ἁ྾ᜐᇤ

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ᭬
ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᥙጸICE BofA Q4AR ᡠᙳ₪࿔ᆎ
ᳫᡠᖔᜐᇤᾘዠᒉᙳ₪࿕࿔ṃᙳ₪࿕ྸዥᛄṃᙳ
₪ᖔጎዀ━ᒉᬫᣋሹᗇᗑᜣᆝᏮṚᖔᙰឍᡠ⁾ྺዪὴ᧖
ᝨ⋃᠗ྸᏮṚ᷹ᩞᥙጸṃᙳ₪ሳᒎᓖᇦᬀᙳሊྺᑧᙳሊ
ሹᗇᛯỼᔰṃᙳ₪ᖔ∁♒ᏮṚሠቶྸᑣᗝᵃᒝᱴᗑᦕᏮ
Ṛᔰṃᙳ₪ᖔጎዀ━ᒉྺᜬᗑᏮṚᔰṃᙳ₪ᔏቈ᎙ᖔ━
ᒉྸᗑỼᑧ━ᒉᖔᏮṚᇬᤞᆫጙቔᣋᾹṃᙳ₪ᖔᇬᤞ
ᇏዘྺዪᏮṚ⊪⇺ሔᝢྸᏮṚ᷹ᩞᛯỼᔰṃᙳ₪ᒃጙ⁹ᕴ
ᖔፁኚᙎྸᑣቔᏮṚᔰኅጙᢲᆘṃ ᙳ₪ᖔᰪፌ∕Ἧྐྵፌ
ᵳྐྵᥲ៑ᇺ━ᒉ┭፴ྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦᮽ
ᗑᖔᗇᦕጙ፴ᔰṃᙳ₪፣ᰰᮽጹᑅྸᗑᖔᗇቔ
ᣋᲣᗋṃᙳ₪ྸᲑሲቴ᭔ᖆᕬጹᓖྺᗑᖔᗇቔỼምṃ
ᙳ₪ᖔᗇሳ᳁ፌᲔፚྺ

ᗑዪᜐᥲᖔᏮṚᗑ⒓ᇏᒜᒎྺ

ᆕẢᆕẢጆᆟᆕሗ
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ᗘ⊸II
ᖫዀ┭፴ዟᭅ
ዪᗘ⊸IIᖔዋᗇᇦ᙭ᜱሑዺᳬᏊᮝᆘሳᆣዝᳫ྾

ISINሹ

ᖫዀ┭፴
᧥ቃሕᮽ

ᾈᩞጆ
Ყᩚ(%)

᭧ṵᗑ - ₾ᇤᰰᮽᒉᗑ A┭፴ᖫዀ - ₾ᇤ

LU0267388576

28/09/2016

0.50

᭧ṵᗑ - ₾ᇤᰰᮽᒉᗑY┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0346393704

10/03/2008

0.30

᭧ṵᗑ - ቔᙰ▾ᰪ៙₾ᇤᥗᖫᗑA┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0238202427

12/12/2005

1.50

᭧ṵᗑ - ቔᙰ▾ᰪ៙ሠṚᶐᇺ⍌ᗨ᫃ᩞᗑ A┭፴ᖫዀ - ᪘≋ ᜐᇤ

LU1892829315

07/11/2018

1.50

᭧ṵᗑ - ᜱᥲᡠ፴∕ᵱᗑA┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU2050860480

11/09/2019

1.50

᭧ṵᗑ - ᜐᇤᒉᗑ A┭፴ᖫዀ - Cᐅሗᚷ៵(G) - ᯠᇤ

LU2231582003

23/09/2020

0.75

᭧ṵᗑ - ᜐᇤᒉᗑ A┭፴ᖫዀ - Cᐅሗᚷ៵(G) - ᜐᇤ

LU2231581880

23/09/2020

0.75

ᖫዀ┭፴ዟᾃ

ᇬ←ጆ
Ყᩚ(%)

Ỽᐔ
ሔᕧ*

ᗘ⊸III
₾᷌━ᒉ≿Ṛኯᔳᑲ
ᗘ⊸IIIᖔዋᗇ፥ቃሳᆣᏲ྾
ዦ⎿ᒬᇻዞዦ⎿
ᒓ╿

)

)

)

)

)

)

━ᒉᲭ

)

ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


%

᭧ṵᗑ - ₾ᇤᰰᮽᒉᗑ

0

0

50

10

30

15

30

0

᭧ṵᗑ - ቔᙰ▾ᰪ៙₾ᇤᥗᖫᗑ

50

0

0

0

30

15

30

0

᭧ṵᗑ - ቔᙰ▾ᰪ៙ሠṚᶐᇺ⍌ᗨ᫃ᩞ
ᗑ

50

10

0

0

30

15

30

0

᭧ṵᗑ - ᜱᥲᡠ፴∕ᵱᗑ

100

40

0

0

30

15

30

0

0

0

50

10

30

15

30

0

᭧ṵᗑ - ᜐᇤᒉᗑ

(

%

(

%

(

%

(

%

(

%

(

%

(

%

(

ᗑዟᾃ

⍷ዦ᭗᧡ᮽ

)

៤⁀ዠᜍ

ᗘ⊸IV
ᆕẢᆎᆙጆᤉ᭬⁽ᥲ᰷ᥐኡᖔጹᑅ᪇ዠᖫᗑᔋᨺዠᗑṚᠴᖔᗑዟᭅ
ዪᗘ⊸IVᖔዋᗇᇦ᙭ᜱሑዺᳬᏊᮝᆘሳᆣዝᳫ྾

ᗑዟᾃ

ᖫᗑ
ᠨ⇸⁽ᥲᏮṚ᰷ᕧ᪆2ᷲ᪆6ᇬᷲᓖ
ᖫ☁ᥙᾹ᳭Ჯṻ50%

᭧ṵᗑ - ቔᙰ▾ᰪ៙₾ᇤᥗᖫᗑ

ᚅ

᭧ṵᗑ - ቔᙰ▾ᰪ៙ሠṚᶐᇺ⍌ᗨ᫃ᩞᗑ

ᚅ

᭧ṵᗑ - ᜱᥲᡠ፴∕ᵱᗑ

ᚅ

ᨺዠᗑ
ᠨ⇸⁽ᥲᏮṚ᰷ᕧ᪆2ᷲ᪆7ᇬᷲᓖ
ᖫ☁ᥙᾹፂሂᛄ25%

ᆕẢᆕẢጆᆟᆕሗ
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富達基金
Société d’Investissement à Capital Variable
2a rue Albert Borschette, L-1246
B.P. 2174, L-1021 Luxembourg
R.C.S. Luxembourg B 34036
電話： +352 250 404 (1)
傳真： +352 26 38 39 38

此乃重要函件，務請即時細閱。如有任何疑問，請諮詢專業意見。

重要通知：富達基金－富達目標™2020 基金到達目標日期

摘要



富達基金－富達目標™2020 基金（「基金」）將於 2020 年 12 月 31 日到達其目標日期。
基金將不會作出任何變動，並將於目標結束日期之後繼續運作。
股東選擇





把閣下的資金繼續保留在基金內。基金在 2020 年 12 月 31 日之後將繼續運作，以便閣下
提取資金。基金將根據所持資產水平決定繼續運作多長時間，並將發出適當的終止通知書。
自郵遞日期起計六個月內把閣下的資金再投資於在閣下的司法管轄區適用的任何其他富達基
金，而毋須繳付任何轉換費。
出售閣下在基金中的投資。

親愛的股東：
茲通知閣下，富達基金－富達目標™2020 基金（「基金」）將於 2020 年 12 月 31 日到達其目標日期（詳情載於
富達基金的富達香港投資者認購章程）。
根據我們的紀錄顯示，閣下是該基金的股東（「股東」或「閣下」）。有關受影響股份類別及其相應 ISIN 代碼的詳
情，請參閱本函件的附錄。
本函件未有定義的任何特定詞彙，具有與富達基金的富達香港投資者認購章程（「認購章程」）中所載相同的涵義。
作為股東，閣下有以下三個選擇：
1.

把閣下的資金繼續保留在基金內。基金在 2020 年 12 月 31 日之後將繼續運作，以便閣下因應本身的需要
在適當時候提取資金。基金將根據所持資產水平決定繼續運作多長時間，並將發出適當的終止通知書。

2.

自郵遞日期起計六個月內把閣下的資金再投資於在閣下的司法管轄區適用的任何其他富達基金，而毋須繳
1
付任何轉換費 。

3.

出售閣下在基金中的投資。

根據基金的投資目標，隨著目標日期臨近，資產組合將日益審慎。到達目標日期後，基金將根據其既定的投資目標
及政策（定義見認購章程）繼續管理。自 2021 年 1 月 1 日起，A 類別股份的管理年費將下調至最高 40 個基點。
董事會對本函內容的準確性承擔全部責任，並確認已作出一切合理的查詢，盡其所知及所信，並無遺漏其他重要的
事項，致使本函所載的任何陳述含有誤導成份。

1

若透過分銷商買賣股份，交易程序及／或截止時間可能有所不同。請注意，部份分銷商或其他中介商可能會酌情收取額外的費用
（例如轉換或交易費）或開支。詳情請向閣下的財務顧問查詢，或與閣下慣常進行交易的分銷商／中介商聯絡。
1

如對上述事宜有任何疑問，或欲索取最新的認購章程、基金的產品資料概要、公司組織章程（可於一般辦公時間內
隨時免費查閱）、富達基金最新經審核的年報與帳目及未經審核的半年報告與帳目（亦可於 www.fidelity.com.hk2 下
3
載），或與富達基金有關的其他重要協議的副本，請聯絡閣下的慣常財務顧問，或致電富達投資熱線 +852 2629
2629 查詢，閣下亦可致函香港代表（地址為香港金鐘道 88 號太古廣場二座 21 樓）。

FIL (Luxembourg) S.A. 常設代表
富達基金公司董事
Nishith Gandhi
謹啟
二零二零年十二月十一日

2
3

該網頁未經香港證券及期貨事務監察委員會審核。
國際免費服務熱線為+800 2323 1122，適用於以下地區：澳洲、加拿大、日本、南韓、馬來西亞、新西蘭、菲律賓、新加坡、
台灣、泰國及美國。號碼前的「+」符號代表國際直撥號碼。中國免費服務熱線為 4001 200632。此服務可能不適用於部份流動
電話服務供應商；通話可能經由服務供應商收取費用。富達投資熱線的服務時間為逢星期一至星期五上午 9 時至下午 6 時（香港
公眾假期除外）。

「富達」、Fidelity、Fidelity International、Fidelity International 標誌及 F 標誌均為 FIL Limited 的商標。
2

附錄 － ISIN 代碼及管理年費清單

#

股份類別

ISIN 代碼

管理年費
（按認購章程所述）

富達基金－富達目標™2020 基金 A 類別股份-美元

LU0147748072

最高 1.5%#

除管理費之外，基金收取最高 0.30%的資產調配費。

3

富達基金
Société d’Investissement à Capital Variable
2a rue Albert Borschette, L-1246
B.P. 2174, L-1021 Luxembourg
R.C.S. Luxembourg B 34036
電話：+352 250 404 1
傳真：+352 26 38 39 38

此乃重要函件，務請即時細閱。如有任何疑問，請諮詢專業意見。
親愛的股東：
由於閣下是一項或多項富達基金 ( 各自稱為「基金」及統稱為「該等基金」) 的股份持有人，我們特此致函閣下。
作為持續程序的一部份，富達國際 (「FIL」) 會定期檢討所提供的基金系列。茲通知閣下，富達香港投資者認購
章程 (「認購章程」) 將作出以下的修訂。
本函件未有定義的任何特定詞彙，具有與認購章程中所載相同的涵義。
變動說明
有關下列變動的完整資料，包括變動的生效日期、可供閣下作出的選擇，以及相關交易時間表，請參閱附錄
I：富達基金的變動詳情 (「附錄 I」)。該附錄亦可於 FIL 的網頁下載 (https://www.fidelity.com.hk/zh/insights-andupdates/fund-announcements1 ) 。本函件及附錄 I 統稱為「通告」。
I.

若干基金重訂目標

作出這些變動的目的，是確保 FIL 的產品系列與時並進，以滿足客戶不斷改變的需求，旨在為客戶帶來卓越的投
資成果。
下列基金重訂目標後 (「重訂目標基金」) 的主要特點將會改變，故重訂目標基金一般將會轉用新的名稱：
現有名稱

新名稱

富達基金 – 亞洲焦點基金

富達基金 – 可持續發展亞洲股票基金

富達基金 – 中國縱橫基金

富達基金 – 中國創新基金

富達基金 – 國際基金

富達基金 – 環球主題機遇基金

富達基金 – 日本基金

富達基金 – 可持續發展日本股票基金

富達基金 – 環球基建基金

富達基金 – 環球股息優勢基金

富達基金 – 「智」富環球均衡增長基金

富達基金 – 環球多元動力基金

以上每項基金作出的變動將各有不同，但可能包括基金名稱、投資目標、基金的風險類別或其他相關基金特點。
有關這些變動的詳情，請參閱附錄 I。
富達基金 – 環球基建基金的報價貨幣將會改變。
除本通告所披露的變動之外，重訂目標基金的實際運作及 / 或管理方式將不會出現其他改變。
此外，重訂目標基金在作出有關變動後的收費水平將維持不變。
在若干情況下，重訂目標基金可能需要在生效日期之後的一段時間作出調整，以便使其投資組合與更新後的
投資目標保持一致 (「重整期間」)。在重整期間 ( 見附錄 I 的披露 )，就重訂目標而可能產生的相關交易成
本 ( 經紀費、印花稅、稅務、保管人佣金及支付予證券交易所的費用 )，將由每項重訂目標基金自行承擔，而上
限將為相關重訂目標基金資產淨值的 0.2%。若某項重訂目標基金在重整期間的實際交易成本超過其資產淨值的
0.2%，則有關超額部份將由富達基金的投資經理 FIL Fund Management Limited ( 及 / 或其在富達集團內的任何聯
營公司 ) 承擔。詳情請參閱附錄 I。
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II.

修訂若干基金有關投資於混合資產及或然可換股債券 (“CoCos”) 的投資目標

以下各項基金有關投資於混合資產及或然可換股債券的投資目標將作出更新。
富達基金
富達基金
富達基金
富達基金
富達基金
富達基金
富達基金
富達基金
富達基金
III.

– 亞太策略收益基金
– 亞洲債券基金
– 亞洲高收益基金
– 中國高收益基金
– 新興市場企業債券基金
– 新興市場債券基金
– 歐元債券基金
– 歐元企業債券基金
– 歐元短期債券基金

富達基金 – 歐洲高收益基金
富達基金 – 歐洲多元收益基金
富達基金 – 靈活債券基金
富達基金 – 環球收益基金
富達基金 – 環球多元收益基金
富達基金 – 大中華多元資產增長及收益基金
富達基金 – 環球「息」增長基金 ( 將改名為富達基金 –
多元收益基金 )

修訂若干基金對中國境內投資的限額

以下各項基金的投資目標內附註一欄將作出更新，以反映適用於中國境內證券投資的限制作出修訂，以滿足客
戶不斷改變的需求，旨在為客戶帶來卓越的投資成果。
作出有關更新後，下表所列基金對中國境內證券作出的直接投資及 / 或直接與間接投資總額將有所改變 ( 詳情載
於附錄 I )。
(a ) 以下基金直接投資於中國境內證券的投資限額將會移除，但直接與間接投資總額將維持不變：
富達基金 – 亞太機遇基金
富達基金 – 新興市場企業債券基金
富達基金 – 新興市場焦點基金

富達基金 – 富達投研策略環球基金
富達基金 – 機構性新興市場基金

(b) 以下基金直接投資於中國境內證券的投資限額將會調高，但直接與間接投資總額將維持不變：
富達基金
富達基金
富達基金
富達基金
富達基金
(c)

– 亞洲高收益基金
– 亞洲特別機會基金
– 新興亞洲基金
– 新興市場債券基金
– 新興市場基金

富達基金 –
富達基金 –
富達基金 –
富達基金 –
富達基金 –

環球債券基金
環球收益基金
環球短期債券基金
太平洋基金
可持續發展策略債券基金

以下基金直接投資於中國境內證券的投資限額將會移除，而直接與間接投資總額將調高：
富達基金 – 亞太策略收益基金 *

富達基金 – 大中華多元資產增長及收益基金 *

富達基金 – 中國高收益基金 *
(d) 以下基金直接投資於中國境內證券的投資限額，以及直接與間接投資總額將會調高：
富達基金 – 中國消費動力基金 *

富達基金 – 大中華基金 *

富達基金 – 中國焦點基金 *
* 這些基金對中國境內證券的最高投資總額 ( 包括直接及間接投資 ) 將會調高。

除本通告所披露的變動之外，該等基金的實際運作及 / 或管理方式將不會出現其他改變。
此外，該等基金在作出有關變動後的收費水平將維持不變。
IV.

修訂若干基金計算整體風險承擔的方法

富達基金 – 靈活債券基金及富達基金 – 可持續發展策略債券基金計算整體風險承擔的方法將由「承擔法」改為
「絕對風險值法」。因此，這兩項基金的風險承擔淨額將由「基金資產淨值的最高 100%」改為「可能超過基金
資產淨值的 100%」。這兩項基金將須承受額外的風險因素，即高槓桿水平及與使用衍生工具有關的較高風險。
詳情請參閱附錄 I。
V.

撤銷資本投資者入境計劃 (“CIES”) 的註冊

目前，富達基金－中國縱橫基金已註冊為香港入境事務處 (「入境事務處」) CIES 下的合資格集體投資計劃 (“CIS”) 。
鑑於富達基金－中國縱橫基金重訂目標並改名為富達基金－中國創新基金，因此已向入境事務處提交申請，要
求把富達基金－中國縱橫基金從 CIES 下的合資格 CIS 名單中移除。
2

VI.

更改基金名稱

富達基金 – 環球「息」增長基金將改名為富達基金 – 多元收益基金。
VII. 加入和更改基準指數
加強披露若干基金的投資目標，加入基準指數。
富達基金－美元債券基金的指數將作出以下更改：
由

改為
ICE BofA Q4AR 特設指數 ( 一項特設的美元綜合
債券指數 )

ICE BofAML US Large Cap Corporate & Government
指數
VIII. 加強披露證券借貸交易內有關債券抵押品的規定

加強披露認購章程內有關證券借貸交易，以顯示 ( 除股本證券外 ) 債券亦適用於證券借貸交易。
IX.

向 Geode Capital Management, LLC (“Geode”) 作出職能轉授

除了認購章程第四部份所列基金之外，Geode 將獲委任管理附錄 I 所載另外兩項基金的部份資產。
X.

證券借貸及回購和反向回購協議的投資水平變動

(i)

證券借貸交易的預期投資水平
認購章程所披露的富達基金旗下基金 ( 富達基金 – 澳元現金基金、富達基金 – 歐元現金基金、富達基金 – 英
鎊現金基金及富達基金 – 美元現金基金除外 ) 使用證券借貸交易的預期總資產淨值百分率將作出修訂。

(ii)

富達基金 – 靈活債券基金及富達基金 – 可持續發展策略債券基金
就富達基金 – 靈活債券基金及富達基金 – 可持續發展策略債券基金而言，使用證券借貸交易及回購和反向
回購協議的預期總資產淨值百分率將作出修訂。

XI.

使用衍生工具：刪除有關「廣泛」使用衍生工具的提述

就過往投資政策中提及「廣泛」使用衍生工具的所有基金而言，認購章程將作出修訂，使每項基金的投資政策
內有關使用金融衍生工具的提述不會涉及「廣泛」的字眼。
請注意，這項修訂並非意味著相關基金的投資組合管理將會出現任何改變，這只是因應香港的披露規定而作出
的更新。
XII. 投資於貸款：移除直接投資於貸款的可能性
就所有獲准直接投資於貸款的基金而言，認購章程將根據盧森堡金融業監察委員會 (CSSF) 常見問題－ 2010 年 12 月
17 日有關集體投資計劃的盧森堡法例 ( 版本 9，最後更新日期：2020 年 8 月 7 日 ) 的規定作出修訂，移除這種投
資靈活性。
請注意，認購章程將清楚標示持有剩餘直接貸款投資的所有基金。一旦處理該等投資後，有關披露將於適當時
候作出更新或刪除。
XIII. 認購章程加入「可持續發展投資策略」一節
認購章程將加強披露，新增 1.3「可持續發展投資策略」一節。認購章程內其後的所有章節將重新編號，相互參
照索引亦相應更新。
XIV. 雜項更新 / 修訂
認購章程將作出其他雜項更新及修訂。有關更新及修訂的詳情載於附錄 I。
****
上述 I 至 VI 節所述每項變動，以及富達基金－美元債券基金更改指數的生效日期載於附錄 I，本函件連同附錄 I
可於富達的網頁 (www.fidelity.com.hk2 ) 下載。此外，作為股東，閣下可以作出的選擇詳情，請參閱附錄 I。
*
2

*

*
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影響
本通告所述變動將不會對現有股東的權利或利益造成顯著損害。董事會認為有關變動乃符合股東的最佳利益。
費用
上述變動所涉及的行政開支 ( 包括任何法律、審核、郵遞及監管開支 ) 將由富達基金的投資經理 FIL Fund
Management Limited ( 及 / 或其在富達集團內的任何聯營公司 ) 承擔。
股東選擇
作為股東，閣下可以就上述每項特定變動作出的選擇載列於附錄 I。
董事會對本通告內容的準確性承擔全部責任，並確認已作出一切合理的查詢，盡其所知及所信，並無遺漏其他
事項，致使本函件所載的任何陳述含有誤導成份。
認購章程及該等基金的產品資料概要 (「產品資料概要」) 將於下一次更新時反映上述變動。
感謝閣下投資於富達基金，日後如有任何需求，我們將樂意為您效勞。
如對上述變動有任何疑問，或欲索取最新的認購章程、產品資料概要、公司組織章程 ( 可於一般辦公時間內隨時
免費查閱 ) 、富達基金最新經審核的年報與帳目及未經審核的半年報告與帳目 ( 亦可於 www.fidelity.com.hk3 下載 )，
或與富達基金有關的其他重要協議的副本，請聯絡閣下的慣常財務顧問，或致電富達投資熱線 4 +852 2629 2629 查
詢，閣下亦可致函香港代表 ( 地址為香港金鐘道 88 號太古廣場二座 21 樓 )。

FIL (Luxembourg) S.A. 常設代表
富達基金公司董事
Nishith Gandhi 謹啟
二零二零年十一月十六日

3
4

網頁未經證監會審核。
國際免費服務熱線為 +800 2323 1122，適用於以下地區：澳洲、加拿大、日本、南韓、馬來西亞、新西蘭、菲律賓、新加坡、台灣、
泰國及美國。號碼前的「+」符號代表國際直撥號碼。中國免費服務熱線為 4001 200632。此服務可能不適用於部份流動電話服務
供應商；通話可能經由服務供應商收取費用。富達投資熱線的服務時間為逢星期一至星期五上午 9 時至下午 6 時 ( 香港公眾假期
除外 )。

「富達」、Fidelity、Fidelity International、Fidelity International 標誌及 F 標誌均為 FIL Limited 的商標。
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፰Ყ⑲ᮧ / ☔ዦᮽ᳗

᭧ṵᗑ – ᑨᚭᰅ⏽ᗑ

ኚኄᎎሕᮽᤉྸᖗፂኖ᠒ሕᮽᇓᗾ

(ᦕᏲዟᛄ᭧ṵᗑ – ቔᙰ▾ᰪ៙ᑨ

ᖔᬫᙘᆎងፚሕ

ᚭᖫᗑ)

(2021ጆ2ሗ23ሕ)

᭧ṵᗑ – ᇐᥲ⍸∌ᗑ
(ᦕᏲዟᛄ᭧ṵᗑ – ᇐᥲᬯᵨᗑ)

ᖔᬫᙘᆎងፚሕ

ኚኄᎎሕᮽᤉྸᖗፂኖ᠒ሕᮽᇓᗾ
ᖔᬫᙘᆎងፚሕ

ᗑ)

(2021ጆ3ሗ9ሕ)

᭧ṵᗑ – ሕኄᗑ

ኚኄᎎሕᮽᤉྸᖗፂኖ᠒ሕᮽᇓᗾ

(ᦕᏲዟᛄ᭧ṵᗑ – ቔᙰ▾ᰪ៙ሕ

ᖔᬫᙘᆎងፚሕ

ኄᖫᗑ)

(2021ጆ3ሗ2ሕ)

᭧ṵᗑ – ⍌ᩝᙏᗑ

ኚኄᎎሕᮽᤉྸᖗፂኖ᠒ሕᮽᇓᗾ

(ᦕᏲዟᛄ᭧ṵᗑ – ⍌ᩝᖫ៵⋯ᴋ

ᖔᬫᙘᆎងፚሕ

ᗑ)

(2021ጆ4ሗ16ሕ)

(ᦕᏲዟᛄ᭧ṵᗑ – ⍌ᩝደᇤᥒᆝ
ᗑ)

ᗘ⊸ I྾᭧ṵᗑᖔ♅ᥒṄᧆ

ኖ᠒ሕᮽᇓᙘᖔᬫደᇙ (5) ង⌿ᵳሕ

(2021ጆ2ሗ23ሕ)

(ᦕᏲዟᛄ᭧ṵᗑ – ⍌ᩝሯ⒕∕ṹ

ᗑ

ኖ᠒ሕᮽᇓᙘᖔᬫደᒂ (2) ង⌿ᵳሕ

ኚኄᎎሕᮽᤉྸᖗፂኖ᠒ሕᮽᇓᗾ

᭧ṵᗑ – ᥲ‡ᗑ

᭧ṵᗑ – ᮸᭧⍌ᩝᎤ⊀⁝ᗒ

∁ᮽ᳗

ኚኄᎎሕᮽᤉྸᖗፂኖ᠒ሕᮽᇓᗾ
ᖔᬫᙘᆎងፚሕ
(2021ጆ3ሗ9ሕ)

ኖ᠒ሕᮽᇓᙘᖔᬫደᆟᇙ (15) ង
⌿ᵳሕ

ኖ᠒ሕᮽᇓᙘᖔᬫደᆑ (7) ង⌿ᵳሕ

ኖ᠒ሕᮽᇓᙘᖔᬫደᇙ (5) ង⌿ᵳሕ

ኖ᠒ሕᮽᇓᙘᖔᬫደᆟᇙ (15) ង
⌿ᵳሕ
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1.1

᭧ṵᗑ – ᑨᚭᰅ⏽ᗑ

ኖ᠒ሕᮽ྾2021ጆ2ሗ24ሕᔋḣᑦᵱቔᣋᐏᓖᖔṫᙘሕᮽྺዸ᳭ᓲ⊫ኖ᠒ሕᮽྸጙ┥ᓲᮽᇩ፬ዘ᷹ឈᝄᖔ
ኖ᠒ሕᮽᦕᔰ᭧ṵᖔዝងዩᥗ / ᥲ៑ᾞᝧᆥቅṬྸᑣᵱᒇዞᖫᕂᰪቃᛯ┥ᖘྺ
ሯᝁ♅ᥒ


ᗑᖔᏮṚኡ₴ᦕኚᝫᝁ (ᗑṚᩥᖔᬫሂ70% (ᇺᦧᛄ75%)) ᏮṚᔰዪᑨᚭ (ሕኄᤫቩ) ━ᒉኯᔳᔏ᧣ᰋᖔᖫ
━ᒉྸᏲᛄሯᝁ (ᗑṚᩥᖔᬫሂ70%) ኚዪᑨᚭ (ሕኄᤫቩ) ዩᥗᆥቴྐྵᲒቀጎከྸᔋሳṃዩᥗᛄᲒቀዩᔋ
ሯᝁዪṃዩᥗ᳁ፌᵳᥐᚵᥒᖔᇩቜᔏᰪፌᖔᖫ━ᒉ᪗ጎᖔᏮṚ᪗ዠྸሳᮟᑱᗒ℘Ṛኄ⁝ᗒྺ



ᗑኰᦕᝄኡ₴ྸጎᛄᆎᳫቔᙰ▾ᰪ៙ᗑྸᑣᦕ᧩ᒚዘ┭ᬫᑮ᰿ᩦྸᗑᬫሂ70%ᖔᩆṚᩥᦕᏮṚᔰᲑ፥
ᾥᙰቔᙰ▾ᰪ៙ᡠ⁾ᖔ━ᒉྺ



ᏮṚኡ₴ᖔᗘᲒᆎ▲ᦕ፥ቃឈᝄྸሳ▐ᔷᗑዪᑨᚭ (ሕኄᤫቩ) ዩᥗᖔᏮṚቔᣋቈᙷᲮᘇᇺ᮱ᑝ◁᰾ᵨ≮ቴ
᭔ྺ



ᗑ᠗ᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫᖔ⒓ (ᬫᤲ10%ᖔᩆṚᩥ) ᦕᵱ᪀ᤫྸጹᗑቔᏥዠወሂᔰ30%ᖔᩆṚᩥᖗ
᧚ᇺ / ᔋ᳗᧚ᏮṚᔰᇐᥲởᇦAᖫᇺBᖫྺᛄ፰ኖὭᥥྸᗑᖗ᧚ᇺ᳗᧚ᏮṚᇐᥲAᖫᇺBᖫᖔᏮṚ⍷⒓ (ዠወሂ
ᔰᒄᩆṚᩥᖔ30%) ᦕᾥᙰᇏ♅ྺ



ᶚᑣᰇᏲ♅ྸ፣ᶚዟᾃᦕᵨᛄMSCI AC Asia ex Japan ᙳ₪ྺኡᗾྸᶚᆒኗሳᙺ⊪ᏮṚᇺሳὴ᧖ᝨ⋃
ᛄኡᖔྸᝄኡ₴ᙘྸᶚᦕኗ፥ὴ᧖ᝨ⋃ྺጙ┥ዪᝄኡ₴ᇓᗾᖔ⎒᠗ᶚᵨṚ᠔ྸ⅑ᥙ↜ኄᗘ⊸᪆3.2
ᷲྺ



ᔰᝄኡ₴ྸᗑᦕ᳭ᔐᒜሳᆣᖔ⒓ቩᝨ⋃྾
o ᳦ᇐᖫ / ᰪፌ∕ἯᏮṚᝨ⋃ቈᙷᗑ᳦ᇐᏮṚᔰ₪ኡṫሂᖔᏮṚᳫኡᔋᰪፌ∕Ἧᖔᝨ⋃ྺᗑቔᣋᵱ
ዥ᳦ᇐᙰឍྸ⇧ᜣᒄṚᩥᩆᖔᕥ᭲ቔᣋᤲᔰᇬᮮᏮṚዪ₪ኡṫደᖔᏮṚᳫኡᔋᰪፌ∕Ἧᖔᗑྺ
o ቔᙰ▾ᰪ៙ᏮṚᝨ⋃ቈᙷᔰቔᙰ▾ᰪ៙ᡠ⁾ྸቔᣋ⇧ᜣᗑ⊴ቫᐿ∕ESGᲔፚሔᕧᢵሱ₴ᶚᇲᖔᇬ
┭ᕧᗑ፥ቃᏮṚᙘྸᔏᙰ━ᒉᖔᝨᠴቔᣋᏲ♅ྸᇏዉ᪇ዠᗑᖔESGᶚᘁሳᇺᏮṚ⊪⇺ᡎᇺᏮṚ᷹ᩞ
ᖔሯ⚃፵␓ྸዥጟቔᣋᰇᕧኈ⌋ኗᛯ┥ᖔቔᙰ▾ᰪ៙ᡠ⁾ྺ
ጙ┥⒓ቩᝨ⋃ዥᖔṄᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶྺ

ኚ྾
᭧ṵᗑ – ᑨᚭᰅ⏽ᗑ

Ᏺᛄ྾
᭧ṵᗑ – ቔᙰ▾ᰪ៙ᑨᚭᖫᗑ
ᏮṚኡ₴

ᗑᝫᝁᏮṚᔰዪᑨᚭ (ሕኄᤫቩ) ━ᒉኯᔳᔏ᧣ᰋᖔᖫ

ᗑጔዪṻሯᝁኚዪᑨᚭ (ሕኄᤫቩ) ዩᥗᆥቴྐྵᲒቀ

━ᒉྺṃዩᥗቈᙷᜬᇈᲑᛄᵨ≮ቴ᭔ᖔᥲ៑ྺᗑ

ጎከྸᔋሳṃዩᥗᛄᲒቀዩᔋሯᝁዪṃዩᥗ᳁ፌᵳᥐᚵ

ቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ

ᥒᖔᇩቜᔏᰪፌᖔᖫ━ᒉ᪗ጎᖔᏮṚ᪗ዠྸሳᮟᑱᗒ

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ

℘Ṛኄ⁝ᗒྺ

᭬ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁MSCI All Country Asia

ᗑ᧩ᒚዘ┭ᬫᑮ᰿ᩦྸᗑᬫሂ70%ᖔᩆṚᩥᦕᏮṚᔰ

ex-Japan (ᩆ⒓) ᙳ₪ (ᶚ) ྸዥᛄᶚᖔጎዀᖫᚅ

Ბ፥ᾥᙰቔᙰ▾ᰪ៙ᡠ⁾ᖔ━ᒉྺቔᙰ▾ᰪ៙ᖔᡠ⁾

ᗑᔏᏮṚᖔᇩቜᔏ▩┭፴ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮ

ቔቈᙷ፣ᇏᔰጙ᠒ᖔᾈᕲྸሳᇺዪᾈᩞ⍌ởᒬᖚᵱᥥ

Ṛ᷹ᩞᥙጸᶚሳᒎᓖᇦᬀᙳሊྺᑧᙳሊሹᗇᛯỼᔰ

⒕ሔᝢᗇ⋯ᐳ (ESG)ྸᜬᰪፌ∕ἯᖔESGᲔᢰᤲᔰᏮṚ

ᶚᖔ∁♒ᏮṚሠቶྸᑣᗝᵃᒝᱴᗑᦕᏮṚᔰᶚᖔ

᷹ᩞᇏ᠗⑹ᓖᖔESGᲔᢰᬫ፨ᗓ␙ྸᘁᲑ፥ᾥᙰጙ┥ᡠ

ጎዀᖫྺᜬᗑᏮṚᔰᶚᔏቈ᎙ᖔ━ᒉྸᗑỼᑧ

⁾ྺᏮṚ᷹ᩞᦕᠨ⇸Ეፚቔᙰ▾ᰪ៙ᡠ⁾ᖔᇲᇺⅩᇲ

━ᒉᖔᏮṚᇬᤞᆫጙቔᣋᾹᶚᖔᇬᤞᇏዘྺዪᏮṚ⊪

ᇬᕎྸሳ⑹ᓖESGᲔᢰᖔᬫ፨ᗓ␙ྸሳᇺᲔፚ━ᒉᾹᒄᰪ

⇺ሔᝢྸᏮṚ᷹ᩞᒃጙ⁹ᕴᧆ☁ྸᑣቔᏮṚᔰኅጙᢲ

ፌ∕ἯᖔᲔᢰྺ

ᆘᶚᖔᇩቜྐྵፌᵳྐྵᥲ៑ᇺ━ᒉ┭፴ྸሳᏥᮠᏮṚ∕
ᵱྺᗒᮽጹᑅྸẦᮽᗑᖔᗇᦕጙ፴ᔰᶚ፣ᰰᮽ
ጹᑅྸᗑᖔᗇቔᣋᲣᗋᶚྸᲑሲቴ᭔ᖆᕬጹᓖྺ
ᗑᖔᗇቔᾹᶚᖔᗇ᳁ፌምṫྺ

ᗘ⊸ I྾᭧ṵᗑᖔ♅ᥒṄᧆ

ᇲᲔፚᦕᥙጸቩᬀᑱ⌋ᥛ (ቈᙷ፣ᇏᔰMSCI) ᖔ
ESGᲔᢰྸᔋᥙጸᏮṚ᷹ᩞሯᝁ᧩ኗ᭧ṵቔᙰ▾ᰪ៙Ე
ᢰྸᑣᑯኗ᪆ᆢሔ━ᔋ₴☻ྐྵὼᑌṡᲔፚ᭗ᎎྸሳ
ᇺᰪፌ∕ἯᦸESGᛯ┥ᚵᥒᔏᩥኖᖔጒᔋ፶⃑ጰᇬᩚ
2

1.1

᭧ṵᗑ – ᑨᚭᰅ⏽ᗑ
᰾ᛯ┥₪⇸ᔏ፥ቃᖔᇦᬀᲔᢰྺ᭧ṵቔᙰ▾ᰪ៙Ეᢰᚅ
ኚ᭧ṵᖔᛷᐵᇬᕎ៦ᬯᙏᖔᦔ▩Ეᢰᐶ᪐ྸᠨ⇸ኚᆣ
ጹᆥᖔኄዥᛷᐵྸሳᇺ፶ኗᐅ៑ᇩቜᔏ▩ፌᵳᖔ
ᡠᓖᶚᘁ፥ቃᖔᝁᔇᲔፚྸዞᰪፌ∕Ἧ᧧ᇕAᢰፂEᢰ
ᖔᲔᇬᇺᰪ៙ᑋᴋẦྺ
ⅩᇲᲔፚᦕᥙጸᠥᑲᛷᐵྐྵᾹᰪፌ∕Ἧጙ┥ᖔ⍌
ởྐྵᖚᵱᇺᾈᕲ⁼◟ྐྵᩥᘗዿሑኼྐྵᘿልᲔ⅘ྐྵᇩቜ
ጸỻᔋᦸᦔጙ₶ᘣᒬ᷀ዩᛷᐵ᪗⑆ᒚᦶᖔ₪⇸ྺ
ESGᲔᢰᇺᛯ┥ᖔESG₪⇸ (ቈᙷ᭧ṵቔᙰ▾ᰪ៙Ეᢰ) Ἧ
ጎᇐቪᛷᐵቶባᖔᆎᬀዀྸṃቶባኚᏮṚ᷹ᩞ⌿ṱྸᵱ
ᓖᮽᚚᔏᮟᑱᖔESG₪⇸ᇺᒄᑳᶐྸሳᗨዪᲔፚቔᙰ
▾ᰪ៙ᡠ⁾᠗ቔᙰ▾ᰪᮣᒄↁኗᔇྐྵሽዀᔇᒬጙ᠒ᔇྺ
Ეፚዥᇺᬫ፨Ეᢰᗓ␙ቔᣋᵱ⋂ᱴ᠗᳗ጹᏲ♅ྸᔋᒄ
ᝁᔇቔᣋᵱᰪኖ♅ᇲྸᒚᐏᔰᰪፌ∕Ἧᔏ▩ᛝ፴ᔋፌ
ᵳጹᓖྺ
ᗑᒽፌᆎងሳឝᘁᛄᖔមᤫᠦᚑྸṃᠦᚑᝄᔷᜬ
ᇈᰪፌ∕ἯᵱមᤫዪᒄបᏮṚℇ᭑ᇓቩᖔឝᘁྺṃ
ᠦᚑዠ₴ᶚ≗⊪ (norms-based screening) Ᾱᝇᝢ≗⊪
(negative screening) ᰿ᩦྸᠨ⇸ᏮṚ᷹ᩞᇏ᠗⑹ᓖᖔᡠ
ᓖESGᶚᘁྸỼᜬᇈፌᵳྐྵᇩቜᔋỷᥐ⇼፥᳁ፌ≗⊪ྺ₴
ᶚ≗⊪ቈᙷᰪፌ∕Ἧᖔፌᛄሔጇᑣᇏ᪇ዠ⎇ዠᥲᩝᘫ
ᜍᆟᳫឝᘁᔏᓖྸዪᆖ☁ྐྵᬱᇃྐྵ⍌ởᒬᇻᾰ᧶

ᥴ

ሔᝢᖔኄኽྺᝇᝢ≗⊪ቈᙷᜬᇈᭅᆎᩥᘗ┭፴ᔋፌ
ᵳᇐᖔᰪፌ∕Ἧኄᆥᇏቔᙰ▾ᰪ៙ྸᔋᡎᇺᾹᖚᵱྐྵ
⍌ởᔋᦫᛯ┥ᵡ័ᖔᆸᝨ⋃ᔋኽྺ⎓ᑲῨྸዪጟ
ᠦᚑᆣྸᒃᖁ╿ᔇᖔᕖ⇗ (ᑲዸዩẟྐྵᠤᕖ) ᥛᵱ
មᤫዪᗑᖔᏮṚℇ᭑ᇓቩྺ᠗ᖔមᤫᶚᘁቔᇏ᠗
ᵨྺᛄ⌋ኗᳫមᤫ᰿ᩦྸᏮṚ᷹ᩞቔᣋᑯኗᇦᬀᛷᐵ
ớ᳚ᮟᑱᖔ₪⇸ྸሳᇺዝᾂᮟᑱESG₪⇸ྐྵᇃᒃᒬᛷᐵᖔ
ቩᬀᑱ⌋ᥛྺ
ᗑᏮṚ᪗ዠᖔᆟᆸ━ᒉቔᣋ፡ᗑṚᩥᩆᖔ50%ᔋሳ
ᆥྸሺᏮṚ᪗ዠᖔᙰឍↁᙎ᳦ᇐྺ
ᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞ᭬ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕ
ᥙጸMSCI AC Asia ex Japanᙳ₪ (ṃᙳ₪)ྸዥᛄṃ
ᙳ₪ᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩቜᔏ▩┭፴ᖔሹᗇྺ
ᗑᖔᗇቔỼምṃᙳ₪ᖔᗇሳ᳁ፌᲔፚྺ
ᏮṚ᷹ᩞᒃጙᛯỼṃᙳ₪⁹ᕴᖔᧆ☁ྺ⇆ᾈᗑᔏᙰ
ጙᖔṚᩥᦕቈᙷṃᙳ₪ᖔጎዀᖫྸ፣ᗑኰቔᏮṚᔰኅ
ጙᢲᆘṃᙳ₪ᖔᇩቜྐྵᥲ៑ᔋፌᵳྸᇺᔏᙰᏮṚምᾹ
ṃᙳ₪ᇏዘྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦᮽᗑᖔ
ᗇᦕጙ፴ᔰṃᙳ₪፣ᰰᮽጹᑅྸᗑᖔᗇቔᣋᲣ
ᗋṃᙳ₪ྸᲑሲቴ᭔ᖆᕬጹᓖྺ
ᗑኰቔᏮṚᔰጙ♌እቔᙰ▾ᰪ៙ᡠ⁾⑲ᑮᖔᰪፌ∕Ἧྺ
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1.1

᭧ṵᗑ – ᑨᚭᰅ⏽ᗑ
ᏮṚኡ₴ (ᗘᲒ)

᭗⁀ἁ྾ᜐᇤ

᭗⁀ἁ྾ᜐᇤ

ᗑᏮṚᔰᑨᚭ (ሕኄᤫቩ)ྸᑣቔᣋᏮṚᔰᥗᇦᇏዘᖔ

ᗑᏮṚᔰᑨᚭ (ሕኄᤫቩ)ྸᑣቔᣋᏮṚᔰᥗᇦᇏዘᖔ

ᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓ᇏᒜᒎྺ

ᥲ៑ྸቈᙷᲮᘇᇺ᮱ᑝ◁᰾ᵨ≮ቴ᭔ྺᗑዪᥗᇦኽ

ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFII⒓ᙎྸᇺ /

ፙᥲ៑ᖔᏮṚᗑ⒓ᇏᒜᒎྺ

ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑቔ⍊ᦶᖔኽፙបᏮ

ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFIIዩፒྸᇺ /

Ṛሔᕧ (ቈᙷṻὗᩄᯠᔋኽፙᒄሷዠṚᠴᖔᏮṚሔ

ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑቔ⍊ᦶᖔኽፙបᏮ

ᕧ)ྸᖗ᧚ᏮṚᔰᇐᥲAᖫྺ

Ṛሔᕧ (ቈᙷṻὗᩄᯠᔋኽፙᒄሷዠṚᠴᖔᏮṚሔ

ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫ (ᖗ

ᕧ)ྸᖗ᧚ᏮṚᔰᇐᥲAᖫྺ
ᗑᦕቔᏥዠወሂᔰ30%ᖔᩆṚᩥᖗ᧚ᇺ / ᔋ᳗᧚ᏮṚᔰ

᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄṚᩥᖔ30%)ྺ

ᇐᥲởᇦAᖫᇺBᖫྺ

ᝨ⋃ዥ
ᖫᵨ≮ቴ᭔ᇐᥲᛯ┥ᖔᆎᣖᝨ⋃ኖᇃᒃ / ኯ

ᖫ᳦ᇐᖫ / ᰪፌ∕ἯᏮṚᵨ≮ቴ᭔ᇐᥲᛯ┥

ᔳỼሎᖔᆎᣖᝨ⋃ᰰឍᤞ᷿≋ᵸἁᤞ᷿ᡠᓖ

ᖔᆎᣖᝨ⋃ (ቈᙷᆖኊἁἁᇺᴍ፮ᝨ⋃ྐྵᇐᥲṚ

ኖᇃᒃ━ᒉᲭྺ

ᩥྐྵQFIIྐྵὗᩄᯠྐྵᇐᥲᆸᬏ᰷ᥐᝨ⋃
ᇺᇐᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋᜀᬯᕋᖔᛯ┥ᝨ⋃)
ኖᇃᒃ / ኯᔳỼሎᖔᆎᣖᝨ⋃ᰰឍᤞ᷿≋ᵸἁ
ᤞ᷿ᡠᓖኖᇃᒃ━ᒉᲭቔᙰ▾ᰪ៙ᏮṚྺ

Გ྾☛ᔰᗑᖔᏮṚኡ₴ጙᔏ♅ᥒྸ⒓ቩᖔᝨ⋃ዥᦕሳ
♒♌እྺ

ኯᔳᝁᐆἕሚ᠗᳗
ኚኄᎎሕᮽᤉྸ“ᆣቔᔰኽፙፚሕ፰Ყ☔ዦᔋ⑲ᮧᖫዀྸᖗፂኖ᠒ሕᮽᇓᗾᬫᙘᆎងፚሕᔰ“ᆣἐᦧᖔኯᔳ
ἕሚ᠗᳗ᔋᝬᯠ᠗᳗ᆣᇴ5᠗1 (ኯᔳᝁᐆἕሚ᠗᳗) ᛄሚྸጹጙ┥ኯᔳᦕ᙭ᆣᆎጞᝃᾌᖔᐅᖫṚᩥᩆ᫃ᩞྺ
ᚧዪኖ᠒ሕᮽᇓᗾ፰Ყ☔ዦᔋ⑲ᮧᖫዀᖔᮽ᳗ྸኚኄᎎሕᮽᤉᝃፂሂ᳭ጙᆎងሗྺᛄ፰ኖὭᥥྸ“ᆣዪኯᔳᝁᐆ
ἕሚ᠗᳗ᙘྸᇠቔ᙭ᶦῤ⎿ᬘᰶᔏṬዋᖔ☔ዦᔋ⑲ᮧᰶᏊ (Ბሲᧆᕬጹᓖ) ⋂᠗☔ዦᔋ⑲ᮧ“ᆣᖔᖫዀྺ
ᛄᗨᝄኡ₴ᚯᰶᳬ፶᳁ፌྸᏮṚ᷹ᩞቔᣋᵱዪᆥᝍ∁ᮽ᳗ (Ầᝃᦕᛄኖ᠒ሕᮽᇓᙘᖔᬫደᒂ(2)ង⌿ᵳሕᮽ᳗)
(∁ᮽ᳗) ∁ᗑᖔᏮṚ᪗ዠྸጔዪᑯᗑᖔᏮṚᾹᆥᝍ᷹ឈᝄᙘᖔᏮṚኡ₴ᗨᙰᆎᜣྺዪ∁ᮽ᳗ྸ᭬
ᝄኡ₴ጹቔᣋᩥኖᖔᛯ┥ኯᔳጎኄ (᷹ᜊᲧྐྵዔᖻ᰷ྐྵ᰷ᥐྐྵᗨᾈᆖ፤ᗑᇺሐሴᇕ━ᒉኯᔳᔏᖔᲧኗ)ྸᦕኚᗑፁ
ፌᔐ⇿ྸጹᆥᦕᛄᗑṚᩥᩆᖔ0.2%ྺᜬዪ∁ᮽ᳗ᖔỷ‡ኯᔳጎኄᲯṻᗑṚᩥᩆᖔ0.2%ྸᘁጙ┥Ჯ⒓ᬀ
ዀᦕኚ᭧ṵᗑᖔᏮṚ᷹ᩞFIL Fund Management Limited (ᇺ / ᔋᒄዪ᭧ṵ᳦ớᇦᖔኽፙ⎇⌿ᇩቜ) ᔐ⇿ྺ
1

ᜬṻᇬ←ᥛᲪⅧᖫዀྸኯᔳᰶᏊᇺ / ᔋἕሚ᠗᳗ቔᣋጙᔏᇏዘྺ⅑ᕜᵃྸᬀዀᇬ←ᥛᔋᒄሷᇐᇢᥛቔᣋᵱᧆጒᒚ⒓ቩᖔᲧኗ (ᑲዸ⑲ᮧᔋ
ኯᔳᲧ) ᔋ᳕ሐྺṄᧆ⅑ዞ“ᆣᖔᤇᥐ◠ᥥᚚṏྸᔋᾹ“ᆣἐᦧ᳁ፌኯᔳᖔᇬ←ᥛ / ᇐᇢᥛ⎇᱑ྺ
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ኖ᠒ሕᮽ྾2021ጆ2ሗ24ሕᔋḣᑦᵱቔᣋᐏᓖᖔṫᙘሕᮽྺዸ᳭ᓲ⊫ኖ᠒ሕᮽྸጙ┥ᓲᮽᇩ፬ዘ᷹ឈᝄᖔ
ኖ᠒ሕᮽᦕᔰ᭧ṵᖔዝងዩᥗ / ᥲ៑ᾞᝧᆥቅṬྸᑣᵱᒇዞᖫᕂᰪቃᛯ┥ᖘྺ
ሯᝁ♅ᥒ


ᗑᖔᏮṚኡ₴ᦕኚሯᝁ (ᗑṚᩥᖔᬫሂ70%) ᏮṚᔰ⍷ᇩቜᔰᇐᥲᔋᝬᯠྸᔋዪᇐᥲᔋᝬᯠ᷹⌿ሯᝁᵳᥐ
ᖔᇩቜ━ᒉྸᏲᛄᏮṚᔰኚዪᆸᇐᱱዩᥗ (ቈᙷᝬᯠྐྵᇐᥲྐྵባ♿ᇺ∡ᗓ) ᆥቴྸᔋᲒቀ⊧ᑦ᫃ᔰṃዩᥗྸᔋ
ሯᝁዪṃዩᥗ᳁ፌᵳᥐᚵᥒᖔᇩቜᔏᰪፌᖔᖫ━ᒉྺ



ᗑᦕᝄኡ₴ᛄᆎᳫᬯᵨሯ⒕ᗑྸጹᗑᖔᏮṚᦕᾹᬯᵨሯ⒕ᛯ┥ྸᑲዸᜀᏡᬯᵨྐྵኖᚵᩞᓽᬯᵨᇺ⍌ở
ᬯᵨྺṄᧆᑃᆣሑྺ



ኡᗾྸᗑᦕᇏᵱᏥዠወᲯṻ10%ᖔṚᩥᩆྸᖗ᧚ᇺ᳗᧚ᏮṚᔰᇐᥲAᖫᇺBᖫቴ᭔ྺᗑᖗ᧚ᇺ᳗᧚ᏮṚᔰᇐ
ᥲAᖫᇺBᖫቴ᭔ᖔ⒓ᦕ⅖ᤲྸᑯᗑቔᏥዠወᬫᤲ100%ᖔᩆṚᩥᖗ᧚ᇺ / ᔋ᳗᧚ᏮṚᔰᇐᥲởᇦAᖫᇺBᖫྺ
ጟቩྸᗑቔᏥዠወᬫᤲ100%ᖔṚᩥᩆᖗ᧚ᏮṚᔰዪᬯᵳᕋྐྵᇐᆾᵳᕋᔋᜀᬯᕋᆥቴᖔᇐᥲAᖫྺ



ኚᔰᗑᏮṚᔰᇐᥲAᖫᖔ⒓⅖ᤲྸዥጟᗑᏮṚᔰᇐᥲAᖫᖔᔙ◞ᦕቆᦱྸሳቈᙷᖗ᧚ᇺ᳗᧚ᏮṚᔰᇐᥲAᖫ
ᖔሔጇྐྵᗑ (i) ṻQFIIዩፒᏮṚᔰᇐᥲAᖫᇺ (ii) ᏮṚᔰዪᬯᵳᕋྐྵᇐᆾᵳᕋᔋᜀᬯᕋᆥቴᖔᇐᥲAᖫዠወ
፡ᒄᩆṚᩥᖔምᑲྺ



ዪᝄኡ₴ᇓᗾྸᗑቆᦱᏮṚኡ₴ᖔᔙ◞ྸሳቈᙷᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ᭬ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱᥙጸ
MSCI Zhong Hua Capped 10% ᙳ₪ྺዪᝄኡ₴ᇓᙘྸᶚᦕᏲᛄ MSCI China All Share ᙳ₪ྸ፣ᶚᖔᑯኗᦕ
ᾥᙰᇏ♅ྺጙ┥ዪᝄኡ₴ᇓᗾᖔ⎒᠗ᶚᵨṚ᠔ྸ⅑ᥙ↜ኄᗘ⊸᪆3.2ᷲྺ



ᔰᝄኡ₴ྸᗑᦕ᳭ᔐᒜሳᆣᖔ⒓ቩᝨ⋃྾
z

᳦ᇐፌᵳᏮṚ / ᰅ⏽ሯ⒕ᝨ⋃ቈᙷᗑቔᣋᏮṚᔰሂ₪ፌᵳྸዥጟᔐᒜጙ┥ፌᵳᖔቴ᭔ྐྵᚯᥒᔇྐྵ᰷
ᥐྐྵᕧᙖྐྵὴᾈᇺ᷹⌱ᝨ⋃ቔᣋṫᤲྸᗑᖔṚᩥᚯᥒᔇṫ፨ྸᇺ / ᔋṚᩥᩆᖔᕥ᭲ṫᤲྺኚᔰᗑ᳦ᇐ
ᏮṚᔰᜀᏡᇺᬯᵨፌᵳྸጹᑧፌᵳᖔᗇᒚᐏᔰሕᵨሗᩩᖔᜀᏡᾹᬯᵨᰪ៙ྸᙽᑓᇺጎቇሊ᳁ᵨᩥᘗᦕ
ጎᛄᑧፌᵳᖔᇩቜᖔᜣᬲ┥⏙ྺዥጟྸኅᣋᇺᓲ⊫ᒚᦶ≿ṚᔋὴᾈᏨᠤྐྵᾹᒄሷደᾂᮼሹᏡᖔ╤ᖁ∢
ᡝྐྵᩥᘗᢵሱᛯ៕ᔇྐྵኅᣋᤞዠᡆᲧᖦᖔᬾዶྐྵᑓṻ᠗ྸሳᇺᵨᩥᘗᖔᛷᰪྸỼᑧፌᵳᖔᏮṚ⁀Ꭴቔ
ᣋጎᝇᝢᖔ⁼◟ྺ

z

ᇐᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋᜀᬯᕋᖔᛯ┥ᝨ⋃ቈᙷ྾
o ᖫ⁀ᕥᥒᇺᚯᥒᔇᝨ⋃ṫᤲဥዪᇐᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋᜀᬯᕋᆥቴᖔᇩቜᆎᣖ▩ᵨ≮ᔇⅩྸ⌿ṱ
₶ኰṫᆾྺሃᒄᚅዪᬯᵳᕋᇺᜀᬯᕋᆥቴᖔᇩቜྸ᳭ᔐᒜ⁀ᠴᕥᥒṫ⁹⏤ᖔᒎྸጹርኚᔰᏮṚᖦᖔ᳁
᭔ᗓ␙ṫᤲྸᒄᚯᥒᔇᆎᣖṫᒄሷᕋᴪቴ᭔ጙྺዥጟྸᾹዪሯᕋᆥቴᖔᇩቜᛯምྸዪᑧᕋᴪቴ᭔ᆥቴ
ᖔᇩቜ᳭ᔐᒜᖔᖫ⁀ᕥᥒᇺᚯᥒᔇᝨ⋃ṫᤲྸጹርᒃጙṫᤲᖔᝨ⋃ᇺᲿ⑲ᩚྺ
o ፚ᥆ᤲᝨ⋃ဥዪᇐᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋᜀᬯᕋᆥቴᖔᖫዀቔᣋፚ᥆ᤲྸጹጙ┥ፚᩩᦧᤲ
ᖔᧆᕬቔᣋᰇᕧᙰ▾ྺኚᔰዪቴ᭔ᚯᖔᖫዀṫሂྸᖫ⁀ቔᣋ៕ᔳᒜᒌ⇼᧖ྺ
o ᕧ៤ᩩဥጙ┥ᬯᵳᕋᇺᜀᬯᕋᆥቴᇩቜᖔᛩ፶ᣋᆝᇺᖫኄሔᝢᖔᘁᇺᑲྸᑣᇏዸሯᕋᇺᇐᆾ
ᵳᕋᖔᕧᣖ╇ᠴྺ
o ᤫᰋᝨ⋃ဥዪᇐᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋᜀᬯᕋᆥቴᖔᇩቜᤫᰋᖔᧆᕬቔᣋṫᦧᑃᑣṫᑓྺሃᒄ
ᚅྸᬯᵳᕋᇺᜀᬯᕋᖔᤫᰋ₴ᶚምᒄሷᕋᴪቴ᭔ᛄ╇ᠴྺᜬᗑᔏᏮṚᖔᇩቜᤫᰋྸቔᣋᵱỼᗑᩥ
ኖᇏ፶⁼◟ྺ
o ᳦ᇐᏮṚᝨ⋃ဥᜀᬯᕋᚅᆎងᵨጎከᖔᕋᴪྸዪᗆᓋ᳛ᚧቔᣋበᨿጙ₪ᖔᆥቴᇩቜྺᏮṚᔰᜀ
ᬯᕋቔᣋ᳦ᇐᏮṚᔰሂ₪ᖫዀྸᑯᗑ᳭ᔐᒜṫᤲᖔ᳦ᇐᏮṚᝨ⋃ྺ
ᏮṚᔰᇐᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋᜀᬯᕋቔᣋᵱ⇧ᜣᗑᇺᒄᏮṚᖦ῁ᒜᆸᵡቫྺ
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ᗑኰ᳭ᔐᒜደᾹᏮṚᔰᇐᥲᛯ┥ᖔᝨ⋃ྸሃᒄᚅᇐᥲᛯ┥ᖔᆎᣖᝨ⋃ (ቈᙷᆖኊἁἁᇺᴍ፮ᝨ
⋃ྐྵᇐᥲṚᩥྐྵQFIIྐྵὗᩄᯠᇺᇐᥲᆸᬏ᰷ᥐᝨ⋃)྾
z

ᆖኊἁἁᇺᴍ፮ᝨ⋃ ဥ ᆖኊἁᇏቔፁኚ፮ᮧྸᑣ᳭ᒜቩᴍᾈ᧖ᇺ᪇ዠᜬᇈᒎྺᵺᇏᗨ━ᆖኊἁ፮
ᏮṚᖦᖔኄἁᦕᇏᵱᲫྺᆖኊἁᆎኂᲫᦕቔỼᏮṚᖦዪᗑᖔᏮṚ⁀ጎᝇᝢ⁼◟ྺ

z

ᇐᥲṚᩥᝨ⋃ ဥ ᔰᇐᥲᛯ┥ᕧᙖᇺᑲᖔᇏᓖᔇᒬ♅ᥒྸሳᇺᇐᥲᙼᓯᇺ / ᔋὴᾈ∕Ἧጙ∕ᵱỷᙿ
ቔ⁼◟ᗑ≿ቴ᭔ᖔᙼᕲྐྵᖚᵱᒬ᷹⌱ᙼ᰿ྸỼᗑቔᣋጎᝇᝢᖔ⁼◟ྺ

z

QFIIᝨ⋃ ဥ ᗑᣋᎄ፥ቃᛯ┥ᏮṚᔋᝢፌᔋ⊨᭾ᒄᏮṚኡ₴ᇺ᰿ᩦྸᒚᐏᔰᇐᥲᖔↁኗᕧᑲྐྵᘁ
ᒬᕧ (ቈᙷᏮṚᒎྸሳᇺἙዦṚኄᾹጒᖔᓖ)ྸᑧᕧᑲྐྵᘁᒬᕧቔឈᝄྸጹጙ┥ឈᝄቔᣋᒃ
ᤖᶌ᠒ᆝྺᜬዥQFIIዩፒᖔᏨបἙ← / ᪙ሚᔋቫ᠒ጹ⇧ᜣᗑቔᣋ․ᝁቃᥪᒄ━ᒉᙰឍྸᔋᷦሚᲪⅧᛯ┥
━ᒉᇺἙዦᗑṚᗑྸᔋᜬኽፙሯᝁ⌿ṱᥛᔋኯᔳሔ (ቈᙷQFIIᗨᾈᆖ / ᷹ᜊᥛ) ᢊᩥ / ṷᜍᇺ / ᔋᬿቫፌᒄ
ḃᥐᖔṚᠴ (ቈᙷፌᔋᾌኽፙኯᔳྸᔋ⑲᪀Ṛᗑᔋ━ᒉ)ྸᗑቔᣋᵱ῁ᒜᆸᵡቫྺ

z

ὗᩄᯠᝨ⋃ ဥ ὗᩄᯠᖔᛯ┥ᘁᇺᕧቔᇕឈᝄྸᑣቔᣋᒃᤖᶌ᠒ᆝྺṻὗᩄᯠ᳁ፌᏮṚኰ
᳭ᔐᒜᜬᇈᝨ⋃ྸᑲዸ⒓ᙎᒎྐྵ€᤹ኯᔳᝨ⋃ྐྵ⌿ṱᝨ⋃ྐྵṻᗾᾇὴỻᒎⅧ⃯ྐྵមᤫዠṚᠴᖫྐྵ
ᾌᇺኯጒᝨ⋃ྐྵᙰጙᇐᥲAᖫᖔዟḃᙰጙᆖዿ᧫ྸሳᇺὴᾈᝨ⋃ྺᜬṻṃᝃệ᳁ፌᖔኯᔳ€᤹ྸᗑ
ṻṃᝃệᏮṚᔰᇐᥲAᖫᔋᥙᾹᇐᥲቴ᭔ᖔᣋᆝᦕↄᒜᇏ፶⁼◟ྺዪጟᧆᕬᆣྸᗑṵጎᒄᏮṚኡ₴ᖔᣋᆝ
ᦕᒜᒌᝇᝢ⁼◟ྺ

z

ᇐᥲᆸᬏ᰷ᥐᝨ⋃ ဥ ፌᇐᥲ᰷ᥐᕧᑲྐྵᕧᒬỷᥐዽᘁỼṻQFIIዩፒᔋὗᩄᯠᔋᗑዪᇐᥲᖔᏮ
Ṛ᧚ᩥᘗᔏᒚᦶᖔᇅ♅Ṛኄጒᖔᓖ (ቔᣋᒃᤖᶌ᠒ᆝ) ᇠዻዪᝨ⋃ᇺᇏᓖᔇྺᗑᖔ᰷ᥐኽዸጙ
ኽፙ⁝ቆྸỼᗑᖔ⁀Ꭴቔᣋጎᝇᝢ⁼◟ྺ

ጙ┥ᝨ⋃ዥᖔṄᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶྺ

ኚ྾
᭧ṵᗑ – ᇐᥲ⍸∌ᗑ

Ᏺᛄ྾
᭧ṵᗑ – ᇐᥲᬯᵨᗑ
ᏮṚኡ₴

ᗑጔዪṻሯᝁᏮṚᔰ⍷ᇩቜᔰᇐᥲᔋᝬᯠྸᔋዪ

ᗑጔዪṻሯᝁᏮṚᔰኚዪᆸᇐᱱዩᥗ (ቈᙷᝬᯠྐྵᇐ

ᇐᥲᔋᝬᯠ᷹⌿ሯᝁᵳᥐᖔᇩቜ━ᒉྸሳᮟᑱᗒ℘Ṛኄ

ᥲྐྵባ♿ᇺ∡ᗓ) ᆥቴྸᔋᲒቀ⊧ᑦ᫃ᔰṃዩᥗྸᔋ

⁝ᗒྺᇐᥲᲑᛄᵨ≮ቴ᭔ྺ

᠗ᔋẦᮽሯᝁዪṃዩᥗ᳁ፌᵳᥐᚵᥒᖔᇩቜᔏᰪፌᖔᖫ
━ᒉྸሳᮟᑱᗒ℘Ṛኄ⁝ᗒྺṃዩᥗቈᙷᜬᇈᲑᛄ
ᵨ≮ቴ᭔ᖔᥲ៑ྺᏮṚᦕᾹᬯᵨሯ⒕ᛯ┥ྸᑲዸᜀᏡ
ᬯᵨྐྵኖᚵᩞᓽᬯᵨᇺ⍌ởᬯᵨྺᜀᏡᬯᵨሯ⒕ᖔᏮṚ
ᰅ⏽ቈᙷ፣ᇏᔰᆖᇃ᮸ᣋᇺ₪ᇲ (ᏥṚ⑲ᇲᛄ₪
ᠴጇᖔᏡྸᦸጹ⋯ᇲᵳᥐᚯᰶྐྵᩥኖᵨᖔጒᚯྐྵ
␌ᆸቴ᭔∕ᵱྸሳᇺᮟᇵኖᩥᆝ)ፁᥒᇲᾹ∕ᨖᆖᏡ
ᇺኅᑳᖔኯ⏂ᴋ (ጙ┥↲↰ྐྵṱ⊤ᇺ᠖ṲᖔᏡᾹᥛ
ᵳ₶ጇ)ྺኖᚵᩞᓽᬯᵨᖔᚅṻᦫྐྵᩞᤇᾹ᧵ᐾ
᰾ᬯᵨሔᠥྸᦨᥒ⑲ᘣᑣᏲ᱖ኖᚵྺ⍌ởᬯᵨሔᝢྸᰅ
⏽ᦕ᳦ᇐᔰᛷᰪᑣ⌋ኗጙ፺᧥ᥒቔᙰ▾⍌ᗨᇺᏲ᱖ኖἍ
⍌ởᖔᩥᘗᇺᚯᰶྺᏮṚᦕቈᙷ፣ᇏᔰᥙᾹኽፙᑧ
ሯ⒕ᔋዥ᧩ኗኽፙᑧሯ⒕ጹᒜᮄᖔᇩቜᖔᖫ━ᒉྺ
ᗑᏮṚ᪗ዠᖔᆟᆸᙰឍ / ━ᒉቔᣋ፡ᗑṚᩥᩆᖔ
50%ᔋሳᆥྸሺᏮṚ᪗ዠᖔᙰឍↁᙎ᳦ᇐྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ
᭬ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᥙጸMSCI China All Shareᙳ₪
(ṃᙳ₪)ྸዥᛄṃᙳ₪ᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩቜ
ᔏ▩┭፴ᖔሹᗇྺᗑᖔᗇቔỼምṃᙳ₪ᖔᗇሳ᳁
ፌᲔፚྺ
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1.2

᭧ṵᗑ – ᇐᥲ⍸∌ᗑ
ᏮṚ᷹ᩞᒃጙᛯỼṃᙳ₪⁹ᕴᖔᧆ☁ྺ⇆ᾈᗑᔏᙰ
ጙᖔṚᩥᦕቈᙷṃᙳ₪ᖔጎዀᖫྸ፣ᗑኰቔᏮṚᔰኅ
ጙᢲᆘṃᙳ₪ᖔᇩቜྐྵᥲ៑ᔋፌᵳྸᇺᔏᙰᏮṚምᾹ
ṃᙳ₪ᇏዘྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦᮽᗑᖔ
ᗇᦕጙ፴ᔰṃᙳ₪፣ᰰᮽጹᑅྸᗑᖔᗇቔᣋᲣ
ᗋṃᙳ₪ྸᲑሲቴ᭔ᖆᕬጹᓖྺ

ᏮṚኡ₴ (ᗘᲒ)
᭗⁀ἁ྾ᜐᇤ

᭗⁀ἁ྾ᜐᇤ

ᗑᏮṚᔰᇐᥲᇺᝬᯠྺᗑዪᝬᯠᔋᇐᥲᖔᏮṚᗑ⒓

ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFIIዩፒྸᇺ /

ᇏᒜᒎྺ

ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑቔ⍊ᦶᖔኽፙបᏮ
Ṛሔᕧ (ቈᙷṻὗᩄᯠᔋኽፙᒄሷዠṚᠴᖔᏮṚሔ
ᕧ)ྸᖗ᧚ᏮṚᔰᇐᥲAᖫᔋṻᇐᥲAᖫ᧚ᩥᘗ (ቈ
ᙷ፣ᇏᔰᖫ᧣տ⇸ྐྵᥙᾹ⇸ྐྵᗡᲭ᧣տ⇸ᔋ
ᏮṚᔰᇐᥲAᖫᖔᗑ)ྸ᳗᧚ᏮṚᔰᇐᥲAᖫྺᗑቔᏥ
ዠወᬫᤲ100%ᖔᩆṚᩥᖗ᧚ᇺ / ᔋ᳗᧚ᏮṚᔰᇐᥲởᇦ
AᖫᇺBᖫྺṻQFIIዩፒྸᗑቔᦕሂᔰ70%ᖔᩆṚᩥᏮ
ṚᔰᇐᥲAᖫྺ
ᗑቔᏥዠወᬫᤲ100%ᖔᩆṚᩥᖗ᧚ᏮṚᔰዪᬯᵳᕋྐྵ
ᇐᆾᵳᕋᔋᜀᬯᕋᆥቴᖔᇐᥲAᖫྺ

ᝨ⋃ዥ
ᖫ᳦ᇐᖫ / ᰪፌ∕ἯᏮṚ᳦ᇐᥲ៑ᏮṚᵨ≮

ᖫ᳦ᇐᖫ / ᰪፌ∕ἯᏮṚ᳦ᇐᥲ៑ᏮṚ᳦ᇐ

ቴ᭔ᇐᥲᛯ┥ᖔᆎᣖᝨ⋃ኖᇃᒃ / ኯᔳỼሎᖔᆎ

ፌᵳᏮṚ / ᰅ⏽ሯ⒕ ( ቈᙷᜀᏡᇺᬯᵨፌᵳᝨ⋃ ) 

ᣖᝨ⋃ᰰឍᤞ᷿≋ᵸἁᤞ᷿ᡠᓖኖᇃᒃ━

ᵨ≮ቴ᭔ᇐᥲᛯ┥ᖔᆎᣖᝨ⋃ (ቈᙷᆖኊἁἁᇺᴍ

ᒉᲭྺ

፮ᝨ⋃ྐྵᇐᥲṚᩥྐྵ QFII ྐྵὗᩄᯠྐྵ
ᇐᥲᆸᬏ᰷ᥐᝨ⋃ᇺᇐᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋ
ᜀᬯᕋᖔᛯ┥ᝨ⋃ ) ኖᇃᒃ / ኯᔳỼሎᖔᆎᣖᝨ
⋃ᰰឍᤞ᷿≋ᵸἁᤞ᷿ᡠᓖኖᇃᒃ━ᒉ
Ჭྺ

Გ྾☛ᔰᗑᖔᏮṚኡ₴ጙᔏ♅ᥒྸ⒓ቩᇺᵨ⁝ᖔᝨ⋃ዥ
ᦕሳ♒♌እྺ

ኯᔳᝁᐆἕሚ᠗᳗
ኚኄᎎሕᮽᤉྸ“ᆣቔᔰኽፙፚሕ፰Ყ☔ዦᔋ⑲ᮧᖫዀྸᖗፂኖ᠒ሕᮽᇓᗾᬫᙘᆎងፚሕᔰ“ᆣἐᦧᖔኯᔳ
ἕሚ᠗᳗ᔋᝬᯠ᠗᳗ᆣᇴ5᠗2 (ኯᔳᝁᐆἕሚ᠗᳗) ᛄሚྸጹጙ┥ኯᔳᦕ᙭ᆣᆎጞᝃᾌᖔᐅᖫṚᩥᩆ᫃ᩞྺ
ᚧዪኖ᠒ሕᮽᇓᗾ፰Ყ☔ዦᔋ⑲ᮧᖫዀᖔᮽ᳗ྸኚኄᎎሕᮽᤉᝃፂሂ᳭ጙᆎងሗྺᛄ፰ኖὭᥥྸ“ᆣዪኯᔳᝁᐆ
ἕሚ᠗᳗ᙘྸᇠቔ᙭ᶦῤ⎿ᬘᰶᔏṬዋᖔ☔ዦᔋ⑲ᮧᰶᏊ (Ბሲᧆᕬጹᓖ) ⋂᠗☔ዦᔋ⑲ᮧ“ᆣᖔᖫዀྺ
ᛄᗨᝄኡ₴ᚯᰶᳬ፶᳁ፌྸᏮṚ᷹ᩞቔᣋᵱዪᆥᝍ∁ᮽ᳗ (Ầᝃᦕᛄኖ᠒ሕᮽᇓᙘᖔᬫደᇙ(5)ង⌿ᵳሕᮽ᳗)
(∁ᮽ᳗) ∁ᗑᖔᏮṚ᪗ዠྸጔዪᑯᗑᖔᏮṚᾹᆥᝍ᷹ឈᝄᙘᖔᏮṚኡ₴ᗨᙰᆎᜣྺዪ∁ᮽ᳗ྸ᭬
ᝄኡ₴ጹቔᣋᩥኖᖔᛯ┥ኯᔳጎኄ (᷹ᜊᲧྐྵዔᖻ᰷ྐྵ᰷ᥐྐྵᗨᾈᆖ፤ᗑᇺሐሴᇕ━ᒉኯᔳᔏᖔᲧኗ)ྸᦕኚᗑፁ
ፌᔐ⇿ྸጹᆥᦕᛄᗑṚᩥᩆᖔ0.2%ྺᜬዪ∁ᮽ᳗ᖔỷ‡ኯᔳጎኄᲯṻᗑṚᩥᩆᖔ0.2%ྸᘁጙ┥Ჯ⒓ᬀ
ዀᦕኚ᭧ṵᗑᖔᏮṚ᷹ᩞFIL Fund Management Limited (ᇺ / ᔋᒄዪ᭧ṵ᳦ớᇦᖔኽፙ⎇⌿ᇩቜ) ᔐ⇿ྺ
2

ᜬṻᇬ←ᥛᲪⅧᖫዀྸኯᔳᰶᏊᇺ / ᔋἕሚ᠗᳗ቔᣋጙᔏᇏዘྺ⅑ᕜᵃྸᬀዀᇬ←ᥛᔋᒄሷᇐᇢᥛቔᣋᵱᧆጒᒚ⒓ቩᖔᲧኗ (ᑲዸ⑲ᮧᔋ
ኯᔳᲧ) ᔋ᳕ሐྺṄᧆ⅑ዞ“ᆣᖔᤇᥐ◠ᥥᚚṏྸᔋᾹ“ᆣἐᦧ᳁ፌኯᔳᖔᇬ←ᥛ / ᇐᇢᥛ⎇᱑ྺ
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1.3

᭧ṵᗑ – ᥲ‡ᗑ

ኖ᠒ሕᮽ྾2021ጆ3ሗ10ሕᔋḣᑦᵱቔᣋᐏᓖᖔṫᙘሕᮽྺዸ᳭ᓲ⊫ኖ᠒ሕᮽྸጙ┥ᓲᮽᇩ፬ዘ᷹ឈᝄᖔ
ኖ᠒ሕᮽᦕᔰ᭧ṵᖔዝងዩᥗ / ᥲ៑ᾞᝧᆥቅṬྸᑣᵱᒇዞᖫᕂᰪቃᛯ┥ᖘྺ

ሯᝁ♅ᥒ


ᗑᖔᏮṚኡ₴ᦕኚᝫᝁ (ᗑṚᩥᖔᬫሂ70% (ᇺᦧᛄ75%)) ᏮṚᔰᩝᖫቴ᭔ྸቈᙷᆸᘣቴ᭔ᇺᆾᘣᵨ
≮ቴ᭔ᖔᖫྸᏲᛄጔዪṻሯᝁ (ᗑṚᩥᖔᬫሂ70%) ኚራᛝዝዩ (ቈᙷᵨ≮ቴ᭔) ᖔᇩቜᖫ━ᒉ᪗ጎᖔ
ᏮṚ᪗ዠྸሳᮟᑱᗒ℘Ṛኄ⁝ᗒྺ



ᗑᦕᝄኡ₴ᛄᆎᳫ⍌ᩝሯ⒕ᗑྸጹᗑᦕᏮṚᔰቔᣋዥደងᗒᮽቴ᭔ሯ⒕ጹᒜᮄᖔ━ᒉྸᑧሯ⒕ቔᣋ
ᚅኚ᷹⌱ᇺᖚᵱዥ (ᑲዸ┯③ᔇᏡྐྵᆖᆴἯᇺᠾច♅ᇲ) ᖔἯᔇᇺ / ᔋᗒᮽ (ᗒᮽጹᗝᲿᮽᔇ) ♅ᇲᔏ
ጎྺ



ᗑᖔᶚᦕᏲᛄMSCI ACWIᙳ₪ྸጹᥙጸṃᶚ፥ምṫᗇᇓኗྺጙ┥ዪᝄኡ₴ᇓᗾᖔ⎒᠗ᶚᵨṚ
᠔ྸ⅑ᥙ↜ኄᗘ⊸᪆3.2ᷲྺ



ኡᗾྸᗑᦕᇏᵱᏥዠወᲯṻ10%ᖔṚᩥᩆྸᖗ᧚ᇺ᳗᧚ᏮṚᔰᇐᥲAᖫᇺBᖫቴ᭔ྺᗑᖗ᧚ᇺ᳗᧚ᏮṚᔰᇐ
ᥲAᖫᇺBᖫቴ᭔ᖔ⒓ᦕ⅖ᤲྸᑯᗑቔᏥዠወሂᔰ30%ᖔᩆṚᩥᖗ᧚ᇺ / ᔋ᳗᧚ᏮṚᔰᇐᥲởᇦAᖫᇺBᖫྺ



ቆᦱᔙ◞ᗑᖔᏮṚኡ₴ྸሳ♌እᗑቔᏥᬫደ20%ᖔᩆṚᩥᏮṚᔰᬋ←ጇᔍዩᩥᏮṚᗡᗑ (REIT)ྺ⅑ᕜ
ᵃྸᗑቔᣋᏮṚᖔᬋ←ጇᔍዩᩥᏮṚᗡᗑᔋኅ⍊ᦶᝬᯠ━ὴᵱῤቔྺ



ᔰᝄኡ₴ྸᗑᦕ᳭ᔐᒜሳᆣᖔ⒓ቩᝨ⋃྾
z ᔍዩᩥᛯ┥ᝨ⋃ቈᙷᏮṚᔰREITᖔᝨ⋃ྸጙ┥ᏮṚᆎᣖᚯᥒᔇṫ፨ྸጹᚯᥒᔇጙቔᣋᵱ⁼◟REITዪᜬᇈ

ᧆᕬᆣᏲᒄᏮṚ᪗ዠᔋ♅ᬀዀṚᩥᖔᣋᆝྺ
z ₾ᇤᥗᝨ⋃ቈᙷ☛ᔰ₾ᇤᥗᜬᇈᥲ៑ᖔሯ☁ᥐᝨ⋃ᙰ▾ሺᆖ₄₁ྸᗑዪṃዩᥗᖔᏮṚቔᣋ᳭ᔐᒜṫ

ᤲᖔᕥ᭲ྐྵᚯᥒᔇྐྵἁᇺṷᜍᝨ⋃ྺ
z ᇐᥲᛯ┥ᖔᆎᣖᝨ⋃ቈᙷᆖኊἁἁᇺᴍ፮ᝨ⋃ྐྵᇐᥲṚᩥྐྵQFIIྐྵὗᩄᯠྐྵᇐ

ᥲᆸᬏ᰷ᥐᝨ⋃ᇺᇐᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋᜀᬯᕋᖔᛯ┥ᝨ⋃ྺ
z ᰅ⏽ሯ⒕ᝨ⋃ቈᙷᗑዪᡠᓖሯ⒕ᖔᏮṚቔᣋᰇᕧዪᔏጙᧆᕬᇺቴᕬᆣᎤᒚᦶẦᮽᖔጎᕃྺኚᔰᗑቔ

ᣋᏮṚᔰደងሯ⒕ྸዥጟቔᣋᵱᇏ᠗ዪᇏዘሯ⒕ᇓ᳗∁ᏮṚྸᲑሲዝងሯ⒕ᖔቴᕬጹᓖྸᗑቔᣋᵱዥጹ
ᩥኖṫᤲᖔኯᔳጎኄྺᏮṚᖦ⌋ᕜᵃྸ᧩ᒚሯ⒕ᏮṚሔᤡቔᣋ⇧ᜣᗑᖔᕥ᭲ᤲᔰᇬᮮᏮṚዪᇏዘ┭ᘣᏮṚ
ᳫኡᖔᗑྺ
ጙ┥⒓ቩᝨ⋃ዥᖔṄᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶྺ
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1.3

᭧ṵᗑ – ᥲ‡ᗑ
ኚ྾

Ᏺᛄ྾
᭧ṵᗑ – ⍌ᩝሯ⒕∕ṹᗑ

᭧ṵᗑ – ᥲ‡ᗑ

ᏮṚኡ₴
ᗑᝫᝁᏮṚᔰᩝᖫቴ᭔ྸቈᙷᆸᘣቴ᭔ᇺᆾᘣᵨ

ᗑጔዪṻሯᝁኚራᛝዝዩ (ቈᙷᵨ≮ቴ᭔) ᖔᇩቜᖫ

≮ቴ᭔ᖔᖫྺ

━ᒉ᪗ጎᖔᏮṚ᪗ዠྸሳᮟᑱᗒ℘Ṛኄ⁝ᗒྺ

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ

ᗑጔዪṻᏮṚᔰቔᣋዥ᷹⌱ᇺᖚᵱዥ (ᑲዸ┯③ᔇ

᭬ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁MSCI World (ᩆ⒓) ᙳ

ᏡྐྵᆖᆴἯᇺᠾច♅ᇲ) ᖔἯᔇᇺ / ᔋᗒᮽ (ᗒᮽ

₪ (ᶚ) ྸዥᛄᶚᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩቜ

ጹᗝᲿᮽᔇ) ♅ᇲጹᒜᮄᖔ━ᒉྸᦸጹᏮṚᔰደងᗒᮽቴ

ᔏ▩┭፴ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹ᩞᥙጸᶚሳ

᭔ሯ⒕ྺᗒᮽ♅ᇲᆎᣖᙰ▾ᆟጆᔋሳᆥྸᑣቔᣋሊᜣἯ

ᒎᓖᇦᬀᙳሊྺᑧᙳሊሹᗇᛯỼᔰᶚᖔ∁♒ᏮṚሠ

ᔇᏲ♅ྺ┯③ᔇᏡᚅᙳቔỼᡆᲧᖦྐྵፌᵳᔋᇩቜፌᛄᦨ

ቶྸᑣᗝᵃᒝᱴᗑᦕᏮṚᔰᶚᖔጎዀᖫྺᜬᗑᏮ

ᑳጙᵃḃዩᏲ♅ᖔᬯᵨྺᆖᆴἯ⏂ᴋᚅᾹᆖᆴጷᇲ (ቈ

Ṛᔰᶚᔏቈ᎙ᖔ━ᒉྸᗑỼᑧ━ᒉᖔᏮṚᇬᤞᆫ

ᙷᾹ⑷⍐ᗨᇺᤒኹᡆᲧጙ┥ᖔᇩቜ)ྐྵᇐᩥ᳛⁝ᗒ (ᒜ

ጙቔᣋᾹᶚᖔᇬᤞᇏዘྺዪᏮṚ⊪⇺ሔᝢྸᏮṚ᷹ᩞ

ᡆᲧ⁝ቆྐྵᗑ≿ᔽᥐᮟᇵᇺᘧቴᇲ⁼◟ᖔᇩቜ)ྸሳᇺᆖᆴ

ᒃጙ⁹ᕴᧆ☁ྸᑣቔᏮṚᔰኅጙᢲᆘᶚᖔᇩቜྐྵፌ

⁝ᗒ (ቈᙷᒜṚᶐỉሱ⁼◟ྸᑣ․ᝁᮟᤲኖᩥᆝᇺፁᥒᇲ

ᵳྐྵᥲ៑ᇺ━ᒉ┭፴ྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦ

ᖔᇩቜ) ᰾ደᾂᗒᮽᥒἍᛯ┥ᖔ⏂ᴋྺᏮṚ᷹ᩞቔᧆᐏ

ᮽᗑᖔᗇᦕጙ፴ᔰᶚ፣ᰰᮽጹᑅྸᗑᖔᗇ

ᓖᗑᖔᏮṚሯ⒕⊪⇺ྺ

ቔᣋᲣᗋᶚྸᲑሲቴ᭔ᖆᕬጹᓖྺᗑᖔᗇቔᾹ
ᶚᖔᗇ᳁ፌምṫྺ

ᗑ᧩ᒚ≋ᵸᾈᩞྸጹᥙጸMSCI ACWIᙳ₪፥ምṫᗇ
ᇓኗྺ
ᏮṚ᷹ᩞቔᏮṚᔰኽፙᥲ៑ᑣሳኽፙἁ᳁ፌྸዪ⊪⇺ᇩ
ቜ᠗ᑣᰇኽፙ₶ᔋፌᵳᒎྺ
ᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ
ᗑኰቔᏥᬫደ20%ᖔᩆṚᩥᏮṚᔰᬋ←ጇᔍዩᩥᏮṚᗡ
ᗑྺ

ᏮṚኡ₴ (ᗘᲒ)
᭗⁀ἁ྾ᜐᇤ

᭗⁀ἁ྾ᜐᇤ

ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏዘᖔᥲ៑ᒬ

ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏዘᖔᥲ៑ᒬዩ

ዩᥗྺᗑዪኽፙᭅᆎᥲ៑ᔋዩᥗᖔᏮṚᗑ⒓ᇏᒜᒎྺ

ᥗྺᗑዪኽፙᭅᆎᥲ៑ᔋዩᥗᖔᏮṚᗑ⒓ᇏᒜᒎྺ
ᛯ┥ᬋ←ጇᔍዩᩥᏮṚᗡᗑᖔᖫ៵ᙼ᰿ᔋᚷ៵ᙼ᰿ᑣ
ᇏሹᗇᳫᗑᖔᖫ៵ᙼ᰿ᔋᚷ៵ᙼ᰿ྺ
ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFIIዩፒྸᔋṻ
᙭ᶦፌᕧᑲᇺᕧሺᗑቔ⍊ᦶᖔኽፙបᏮṚሔᕧ
(ቈᙷṻὗᩄᯠᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ)ྸᖗ᧚
ᏮṚᔰᇐᥲAᖫྺ
ᗑᦕቔᏥዠወሂᔰ30%ᖔᩆṚᩥᖗ᧚ᇺ / ᔋ᳗᧚ᏮṚᔰ
ᇐᥲởᇦAᖫᇺBᖫྺ
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1.3

᭧ṵᗑ – ᥲ‡ᗑ
ᝨ⋃ዥ

ᖫᵨ≮ቴ᭔ኖᇃᒃ / ኯᔳỼሎᖔᆎᣖᝨ⋃ᰰ
ឍᤞ᷿≋ᵸἁᤞ᷿ᡠᓖኖᇃᒃ━ᒉᲭྺ

ᖫᔍዩᩥᛯ┥ (ቈᙷᔍዩᩥᏮṚᗡᗑ (REIT))
᳦ᇐፌᵳᏮṚ / ᰅ⏽ሯ⒕ᵨ≮ቴ᭔₾ᇤᥗᝨ⋃ᇐᥲ
ᛯ┥ᖔᆎᣖᝨ⋃ (ቈᙷᆖኊἁἁᇺᴍ፮ᝨ⋃ྐྵᇐ
ᥲṚᩥྐྵ QFII ྐྵὗᩄᯠྐྵᇐᥲᆸᬏ᰷ᥐ
ᝨ⋃ᇺᇐᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋᜀᬯᕋᖔᛯ┥ᝨ
⋃ ) ሯ⒕ᛄኄᖔᏮṚ᰿ᩦᝨ⋃ኖᇃᒃ / ኯᔳỼሎ
ᖔᆎᣖᝨ⋃ᰰឍᤞ᷿≋ᵸἁᤞ᷿ᡠᓖኖᇃᒃ
━ᒉᲭྺ

Გ྾☛ᔰᗑᖔᏮṚኡ₴ጙᔏ♅ᥒྸ⒓ቩᖔᝨ⋃ዥᦕሳ
♒♌እྺ

ኯᔳᝁᐆἕሚ᠗᳗
ኚኄᎎሕᮽᤉྸ“ᆣቔᔰኽፙፚሕ፰Ყ☔ዦᔋ⑲ᮧᖫዀྸᖗፂኖ᠒ሕᮽᇓᗾᬫᙘᆎងፚሕᔰ“ᆣἐᦧᖔኯᔳ
ἕሚ᠗᳗ᔋᝬᯠ᠗᳗ᆣᇴ5᠗3 (ኯᔳᝁᐆἕሚ᠗᳗) ᛄሚྸጹጙ┥ኯᔳᦕ᙭ᆣᆎጞᝃᾌᖔᐅᖫṚᩥᩆ᫃ᩞྺ
ᚧዪኖ᠒ሕᮽᇓᗾ፰Ყ☔ዦᔋ⑲ᮧᖫዀᖔᮽ᳗ྸኚኄᎎሕᮽᤉᝃፂሂ᳭ጙᆎងሗྺᛄ፰ኖὭᥥྸ“ᆣዪኯᔳᝁᐆ
ἕሚ᠗᳗ᙘྸᇠቔ᙭ᶦῤ⎿ᬘᰶᔏṬዋᖔ☔ዦᔋ⑲ᮧᰶᏊ (Ბሲᧆᕬጹᓖ) ⋂᠗☔ዦᔋ⑲ᮧ“ᆣᖔᖫዀྺ
ᛄᗨᝄኡ₴ᚯᰶᳬ፶᳁ፌྸᏮṚ᷹ᩞቔᣋᵱዪᆥᝍ∁ᮽ᳗ (Ầᝃᦕᛄኖ᠒ሕᮽᇓᙘᖔᬫደᆟᇙ(15)ង⌿ᵳሕᮽ
᳗) (∁ᮽ᳗) ∁ᗑᖔᏮṚ᪗ዠྸጔዪᑯᗑᖔᏮṚᾹᆥᝍ᷹ឈᝄᙘᖔᏮṚኡ₴ᗨᙰᆎᜣྺዪ∁ᮽ᳗ྸ᭬
ᝄኡ₴ጹቔᣋᩥኖᖔᛯ┥ኯᔳጎኄ (᷹ᜊᲧྐྵዔᖻ᰷ྐྵ᰷ᥐྐྵᗨᾈᆖ፤ᗑᇺሐሴᇕ━ᒉኯᔳᔏᖔᲧኗ)ྸᦕኚᗑ
ፁፌᔐ⇿ྸጹᆥᦕᛄᗑṚᩥᩆᖔ0.2%ྺᜬዪ∁ᮽ᳗ᖔỷ‡ኯᔳጎኄᲯṻᗑṚᩥᩆᖔ0.2%ྸᘁጙ┥Ჯ⒓
ᬀዀᦕኚ᭧ṵᗑᖔᏮṚ᷹ᩞFIL Fund Management Limited (ᇺ / ᔋᒄዪ᭧ṵ᳦ớᇦᖔኽፙ⎇⌿ᇩቜ) ᔐ⇿ྺ
3

ᜬṻᇬ←ᥛᲪⅧᖫዀྸኯᔳᰶᏊᇺ / ᔋἕሚ᠗᳗ቔᣋጙᔏᇏዘྺ⅑ᕜᵃྸᬀዀᇬ←ᥛᔋᒄሷᇐᇢᥛቔᣋᵱᧆጒᒚ⒓ቩᖔᲧኗ (ᑲዸ⑲ᮧᔋ
ኯᔳᲧ) ᔋ᳕ሐྺṄᧆ⅑ዞ“ᆣᖔᤇᥐ◠ᥥᚚṏྸᔋᾹ“ᆣἐᦧ᳁ፌኯᔳᖔᇬ←ᥛ / ᇐᇢᥛ⎇᱑ྺ

1.4

᭧ṵᗑ – ሕኄᗑ

ኖ᠒ሕᮽ྾2021ጆ3ሗ3ሕᔋḣᑦᵱቔᣋᐏᓖᖔṫᙘሕᮽྺዸ᳭ᓲ⊫ኖ᠒ሕᮽྸጙ┥ᓲᮽᇩ፬ዘ᷹ឈᝄᖔ
ኖ᠒ሕᮽᦕᔰ᭧ṵᖔዝងዩᥗ / ᥲ៑ᾞᝧᆥቅṬྸᑣᵱᒇዞᖫᕂᰪቃᛯ┥ᖘྺ

ሯᝁ♅ᥒ


ᗑᖔᏮṚኡ₴ᦕኚᝫᝁᏮṚᔰሕኄᖫ━ᒉྸᏲᛄጔዪṻᝫᝁ (ᗑṚᩥᖔᬫሂ70% (ᇺᦧᛄ75%)) ኚሕ
ኄᖫ━ᒉ᪗ጎᖔᏮṚ᪗ዠྸሳᮟᑱᗒ℘Ṛኄ⁝ᗒྺ



ᗑᦕᝄኡ₴ᛄᆎᳫቔᙰ▾ᰪ៙ᗑྸᑣᦕ᧩ᒚዘ┭ᬫᑮ᰿ᩦྸᗑᬫሂ70%ᖔᩆṚᩥᦕᏮṚᔰᲑ፥ᾥᙰቔ
ᙰ▾ᰪ៙ᡠ⁾ᖔ━ᒉྺ



ᔰᝄኡ₴ྸᗑᦕ᳭ᔐᒜᾹቔᙰ▾ᰪ៙ᏮṚጙ┥ᖔ⒓ቩᝨ⋃ྸቈᙷᔰቔᙰ▾ᰪ៙ᡠ⁾ྸቔᣋ⇧ᜣ
ᗑ⊴ቫᐿ∕ESGᲔፚሔᕧᢵሱ₴ᶚᇲᖔᇬ┭ᕧᗑ፥ቃᏮṚᙘྸᔏᙰ━ᒉᖔᝨᠴቔᣋᏲ♅ྸᇏዉ᪇ዠᗑᖔ
ESGᶚᘁሳᇺᏮṚ⊪⇺ᡎᇺᏮṚ᷹ᩞᖔሯ⚃፵␓ྸዥጟቔᣋᰇᕧኈ⌋ኗᛯ┥ᖔቔᙰ▾ᰪ៙ᡠ⁾ྺጙ┥⒓ቩᝨ
⋃ዥᖔṄᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶྺ



ቆᦱᔙ◞ᗑᖔᏮṚኡ₴ྸሳቈᙷᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ᭬ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᥙጸTOPIX Total Returnᙳ
₪ྺጙ┥ዪᝄኡ₴ᇓᗾᖔ⎒᠗ᶚᵨṚ᠔ྸ⅑ᥙ↜ኄᗘ⊸᪆3.2ᷲྺ
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1.4

᭧ṵᗑ – ሕኄᗑ
ኚ྾

᭧ṵᗑ – ሕኄᗑ

Ᏺᛄ྾
᭧ṵᗑ – ቔᙰ▾ᰪ៙ሕኄᖫᗑ
ᏮṚኡ₴

ᗑᝫᝁᏮṚᔰሕኄᖫ━ᒉྺ

ᗑጔዪṻᝫᝁኚሕኄᖫ━ᒉ᪗ጎᖔᏮṚ᪗ዠྸሳᮟ
ᑱᗒ℘Ṛኄ⁝ᗒྺ
ᗑ᧩ᒚዘ┭ᬫᑮ᰿ᩦྸᗑᬫሂ70%ᖔᩆṚᩥᦕᏮṚᔰ
Ბ፥ᾥᙰቔᙰ▾ᰪ៙ᡠ⁾ᖔ━ᒉྺቔᙰ▾ᰪ៙ᖔᡠ⁾
ቔቈᙷ፣ᇏᔰጙ᠒ᖔᾈᕲྸሳᇺዪᾈᩞ⍌ởᒬᖚᵱᥥ
⒕ሔᝢᗇ⋯ᐳ (ESG)ྸᜬᰪፌ∕ἯᖔESGᲔᢰᤲᔰᏮṚ
᷹ᩞᇏ᠗⑹ᓖᖔESGᲔᢰᬫ፨ᗓ␙ྸᘁᲑ፥ᾥᙰጙ┥ᡠ
⁾ྺᏮṚ᷹ᩞᦕᠨ⇸Ეፚቔᙰ▾ᰪ៙ᡠ⁾ᖔᇲᇺⅩᇲ
ᇬᕎྸሳ⑹ᓖESGᲔᢰᖔᬫ፨ᗓ␙ྸሳᇺᲔፚ━ᒉᾹᒄᰪ
ፌ∕ἯᖔᲔᢰྺ
ᇲᲔፚᦕᥙጸቩᬀᑱ⌋ᥛ (ቈᙷ፣ᇏᔰMSCI) ᖔ
ESGᲔᢰྸᔋᥙጸᏮṚ᷹ᩞሯᝁ᧩ኗ᭧ṵቔᙰ▾ᰪ៙Ე
ᢰྸᑣᑯኗ᪆ᆢሔ━ᔋ₴☻ྐྵὼᑌṡᲔፚ᭗ᎎྸሳᇺ
ᰪፌ∕ἯᦸESGᛯ┥ᚵᥒᔏᩥኖᖔጒᔋ፶⃑ጰᇬᩚ᰾
ᛯ┥₪⇸ᔏ፥ቃᖔᇦᬀᲔᢰྺ᭧ṵቔᙰ▾ᰪ៙Ეᢰᚅኚ
᭧ṵᖔᛷᐵᇬᕎ៦ᬯᙏᖔᦔ▩Ეᢰᐶ᪐ྸᠨ⇸ኚᆣጹ
ᆥᖔኄዥᛷᐵྸሳᇺ፶ኗᐅ៑ᇩቜᔏ▩ፌᵳᖔᡠ
ᓖᶚᘁ፥ቃᖔᝁᔇᲔፚྸዞᰪፌ∕Ἧ᧧ᇕAᢰፂEᢰᖔ
Ეᇬᇺᰪ៙ᑋᴋẦྺ
ⅩᇲᲔፚᦕᥙጸᠥᑲᛷᐵྐྵᾹᰪፌ∕Ἧጙ┥ᖔ⍌
ởྐྵᖚᵱᇺᾈᕲ⁼◟ྐྵᩥᘗዿሑኼྐྵᘿልᲔ⅘ྐྵᇩቜ
ጸỻᔋᦸᦔጙ₶ᘣᒬ᷀ዩᛷᐵ᪗⑆ᒚᦶᖔ₪⇸ྺ
ESGᲔᢰᇺᛯ┥ᖔESG₪⇸ (ቈᙷ᭧ṵቔᙰ▾ᰪ៙Ეᢰ) Ἧ
ጎᇐቪᛷᐵቶባᖔᆎᬀዀྸṃቶባኚᏮṚ᷹ᩞ⌿ṱྸᵱ
ᓖᮽᚚᔏᮟᑱᖔESG₪⇸ᇺᒄᑳᶐྸሳᗨዪᲔፚቔᙰ
▾ᰪ៙ᡠ⁾᠗ቔᙰ▾ᰪᮣᒄↁኗᔇྐྵሽዀᔇᒬጙ᠒ᔇྺ
Ეፚዥᇺᬫ፨Ეᢰᗓ␙ቔᣋᵱ⋂ᱴ᠗᳗ጹᏲ♅ྸᔋᒄ
ᝁᔇቔᣋᵱᰪኖ♅ᇲྸᒚᐏᔰᰪፌ∕Ἧᔏ▩ᛝ፴ᔋፌ
ᵳጹᓖྺ
ᗑᒽፌᆎងሳឝᘁᛄᖔមᤫᠦᚑྸṃᠦᚑᝄᔷᜬ
ᇈᰪፌ∕ἯᵱមᤫዪᒄបᏮṚℇ᭑ᇓቩᖔឝᘁྺṃ
ᠦᚑዠ₴ᶚ≗⊪ (norms-based screening) Ᾱᝇᝢ≗⊪
(negative screening) ᰿ᩦྸᠨ⇸ᏮṚ᷹ᩞᇏ᠗⑹ᓖᖔᡠ
ᓖESGᶚᘁྸỼᜬᇈፌᵳྐྵᇩቜᔋỷᥐ⇼፥᳁ፌ≗⊪ྺ₴
ᶚ≗⊪ቈᙷᰪፌ∕Ἧᖔፌᛄሔጇᑣᇏ᪇ዠ⎇ዠᥲᩝᘫ
ᜍᆟᳫឝᘁᔏᓖྸዪᆖ☁ྐྵᬱᇃྐྵ⍌ởᒬᇻᾰ᧶

ᥴ

ሔᝢᖔኄኽྺᝇᝢ≗⊪ቈᙷᜬᇈᭅᆎᩥᘗ┭፴ᔋፌ
ᵳᇐᖔᰪፌ∕Ἧኄᆥᇏቔᙰ▾ᰪ៙ྸᔋᡎᇺᾹᖚᵱྐྵ
⍌ởᔋᦫᛯ┥ᵡ័ᖔᆸᝨ⋃ᔋኽྺ⎓ᑲῨྸዪጟ
ᠦᚑᆣྸᒃᖁ╿ᔇᖔᕖ⇗ (ᑲዸዩẟྐྵᠤᕖ) ᥛᵱ
មᤫዪᗑᖔᏮṚℇ᭑ᇓቩྺ᠗ᖔមᤫᶚᘁቔᇏ᠗
ᵨྺᛄ⌋ኗᳫមᤫ᰿ᩦྸᏮṚ᷹ᩞቔᣋᑯኗᇦᬀᛷᐵ
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1.4

᭧ṵᗑ – ሕኄᗑ
ớ᳚ᮟᑱᖔ₪⇸ྸሳᇺዝᾂᮟᑱESG₪⇸ྐྵᇃᒃᒬᛷᐵᖔ
ቩᬀᑱ⌋ᥛྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ᭬
ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᥙጸTOPIX Total Returnᙳ₪ (ṃᙳ
₪)ྸዥᛄṃᙳ₪ᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩቜᔏ▩┭፴
ᖔሹᗇྺᗑᖔᗇቔỼምṃᙳ₪ᖔᗇሳ᳁ፌᲔፚྺ
ᏮṚ᷹ᩞᒃጙᛯỼṃᙳ₪⁹ᕴᖔᧆ☁ྺ⇆ᾈᗑᔏᙰጙ
ᖔṚᩥᦕቈᙷṃᙳ₪ᖔጎዀᖫྸ፣ᗑኰቔᏮṚᔰኅጙᢲ
ᆘṃᙳ₪ᖔᇩቜྐྵᥲ៑ᔋፌᵳྸᇺᔏᙰᏮṚምᾹṃᙳ₪
ᇏዘྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦᮽᗑᖔᗇᦕጙ
፴ᔰṃᙳ₪፣ᰰᮽጹᑅྸᗑᖔᗇቔᣋᲣᗋṃᙳ₪ྸ
Ბሲቴ᭔ᖆᕬጹᓖྺ
ᗑኰቔᏮṚᔰጙ♌እቔᙰ▾ᰪ៙ᡠ⁾⑲ᑮᖔᰪፌ∕
Ἧྺ

ᏮṚኡ₴ (ᗘᲒ)
ᇏↁኗ
ᝨ⋃ዥ
ᖫ᳦ᇐᖫ / ᰪፌ∕ἯᏮṚ᳦ᇐᥲ៑ᏮṚኖ

ᖫ᳦ᇐᥲ៑ᏮṚኖᇃᒃ / ኯᔳỼሎᖔᆎᣖᝨ⋃

ᇃᒃ / ኯᔳỼሎᖔᆎᣖᝨ⋃ᰰឍᤞ᷿≋ᵸἁᤞ

ᰰឍᤞ᷿≋ᵸἁᤞ᷿ᡠᓖኖᇃᒃቔᙰ▾ᰪ៙

᷿ᡠᓖኖᇃᒃ━ᒉᲭྺ

ᏮṚ━ᒉᲭྺ

Გ྾☛ᔰᗑᖔᏮṚኡ₴ጙᔏ♅ᥒྸ⒓ቩᖔᝨ⋃ዥᦕሳ
♒♌እྺ

ኯᔳᝁᐆἕሚ᠗᳗
ኚኄᎎሕᮽᤉྸ“ᆣቔᔰኽፙፚሕ፰Ყ☔ዦᔋ⑲ᮧᖫዀྸᖗፂኖ᠒ሕᮽᇓᗾᬫᙘᆎងፚሕᔰ“ᆣἐᦧᖔኯᔳ
ἕሚ᠗᳗ᔋᝬᯠ᠗᳗ᆣᇴ5᠗4 (ኯᔳᝁᐆἕሚ᠗᳗) ᛄሚྸጹጙ┥ኯᔳᦕ᙭ᆣᆎጞᝃᾌᖔᐅᖫṚᩥᩆ᫃ᩞྺ
ᚧዪኖ᠒ሕᮽᇓᗾ፰Ყ☔ዦᔋ⑲ᮧᖫዀᖔᮽ᳗ྸኚኄᎎሕᮽᤉᝃፂሂ᳭ጙᆎងሗྺᛄ፰ኖὭᥥྸ“ᆣዪኯᔳᝁᐆ
ἕሚ᠗᳗ᙘྸᇠቔ᙭ᶦῤ⎿ᬘᰶᔏṬዋᖔ☔ዦᔋ⑲ᮧᰶᏊ (Ბሲᧆᕬጹᓖ) ⋂᠗☔ዦᔋ⑲ᮧ“ᆣᖔᖫዀྺ
ᛄᗨᝄኡ₴ᚯᰶᳬ፶᳁ፌྸᏮṚ᷹ᩞቔᣋᵱዪᆥᝍ∁ᮽ᳗ (Ầᝃᦕᛄኖ᠒ሕᮽᇓᙘᖔᬫደᆑ(7)ង⌿ᵳሕᮽ᳗)
(∁ᮽ᳗) ∁ᗑᖔᏮṚ᪗ዠྸጔዪᑯᗑᖔᏮṚᾹᆥᝍ᷹ឈᝄᙘᖔᏮṚኡ₴ᗨᙰᆎᜣྺዪ∁ᮽ᳗ྸ᭬
ᝄኡ₴ጹቔᣋᩥኖᖔᛯ┥ኯᔳጎኄ (᷹ᜊᲧྐྵዔᖻ᰷ྐྵ᰷ᥐྐྵᗨᾈᆖ፤ᗑᇺሐሴᇕ━ᒉኯᔳᔏᖔᲧኗ)ྸᦕኚᗑፁ
ፌᔐ⇿ྸጹᆥᦕᛄᗑṚᩥᩆᖔ0.2%ྺᜬዪ∁ᮽ᳗ᖔỷ‡ኯᔳጎኄᲯṻᗑṚᩥᩆᖔ0.2%ྸᘁጙ┥Ჯ⒓ᬀ
ዀᦕኚ᭧ṵᗑᖔᏮṚ᷹ᩞFIL Fund Management Limited (ᇺ / ᔋᒄዪ᭧ṵ᳦ớᇦᖔኽፙ⎇⌿ᇩቜ) ᔐ⇿ྺ
4

ᜬṻᇬ←ᥛᲪⅧᖫዀྸኯᔳᰶᏊᇺ / ᔋἕሚ᠗᳗ቔᣋጙᔏᇏዘྺ⅑ᕜᵃྸᬀዀᇬ←ᥛᔋᒄሷᇐᇢᥛቔᣋᵱᧆጒᒚ⒓ቩᖔᲧኗ (ᑲዸ⑲ᮧᔋ
ኯᔳᲧ) ᔋ᳕ሐྺṄᧆ⅑ዞ“ᆣᖔᤇᥐ◠ᥥᚚṏྸᔋᾹ“ᆣἐᦧ᳁ፌኯᔳᖔᇬ←ᥛ / ᇐᇢᥛ⎇᱑ྺ
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1.5

᭧ṵᗑ – ⍌ᩝᙏᗑ

ኖ᠒ሕᮽ྾2021ጆ4ሗ19ሕᔋḣᑦᵱቔᣋᐏᓖᖔṫᙘሕᮽྺዸ᳭ᓲ⊫ኖ᠒ሕᮽྸጙ┥ᓲᮽᇩ፬ዘ᷹ឈᝄᖔ
ኖ᠒ሕᮽᦕᔰ᭧ṵᖔዝងዩᥗ / ᥲ៑ᾞᝧᆥቅṬྸᑣᵱᒇዞᖫᕂᰪቃᛯ┥ᖘྺ
ሯᝁ♅ᥒ


ᗑᖔᏮṚኡ₴ᦕኚጔዪṻᝫᝁᏮṚᔰራᛝዝዩᖔᾕ⊪ᙏፌᵳᇩቜᖔᖫ━ᒉྸᛄᏮṚᖦᮟᑱጒᇺᗒ℘
Ṛኄ⁝ᗒྸᏲᛄᏥᬫሂ70%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᩝᇩቜᖔᖫ━ᒉྸጔዪℏጒᇺᜬᇈṚኄ⁝ᆝྺᏮṚ
᷹ᩞᖔኡ₴ᚅᒄῤᛄᖫ៵ጒ᎑ሊྸᑣᒃᇵᣋᆝᖔᏮṚྺ



ዪឈᝄᏮṚኡ₴ᙘྸᗑᤫᆔᖗ᧚ᏮṚᔰᖫ━ᒉቩྸኰቔṻᑯኗኖᇃᒃ᳁ፌ᳗᧚ᏮṚྺᗑᛄ⁝ᦱጒ
ྸቔᣋᵱᑯኗኖᇃᒃሳᩥኖ⒓ቩᖔጒྺዥጟྸᗑᦕ⁝ቆᑯኗኖᇃᒃྸ፣ኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ᦕᾥ
ᙰᇏ♅ྸᬫᤲᛄᗑṚᩥᩆᖔ50%ྺᑯኗኖᇃᒃጙ᠗ቔᣋᵱሊᰪᚯᥒᔇᝨ⋃ྐྵኯᔳỼሎᗡᲭᝨ⋃ྐྵᕥ᭲ᝨ
⋃ྐྵፚᝨ⋃ᇺ᭔ቩኯᔳቴ᭔ኯᔳᝨ⋃ྺኖᇃᒃᖔἮᨑᇤ / ᬀዀቔ⇧ᜣᗑᔏ῁ᒜᖔᵡቫ♌ᱴᤲᔰᒄᏮṚዪ
ṃ᰾ᗑ≿ኖᇃᒃᖔᗑ⒓ྺᏮṚᔰᗑ≿ኖᇃᒃቔᣋ⇧ᜣᗑ᳭ᔐᒜ⊸ᦶᆸᵡቫᖔᤲᝨ⋃ྺ



ᗑᖗ᧚ᔋ᳗᧚ᏮṚᔰᇐᥲAᖫᇺBᖫᖔ⒓ྸᦕኚዠወᛄ10%ᖔṚᩥᩆྸ⅖ᤲፂዠወሂᔰ30%ᖔᩆṚᩥྺ



ቆᦱᔙ◞ᗑᖔᏮṚኡ₴ྸሳቈᙷᥙጸMSCI ACWIᙳ₪ྺṃᶚᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩቜᔏ▩┭፴ᖔሹᗇྺ
ᗑᖔᗇቔỼምṃᶚᖔᗇሳ᳁ፌᲔፚྺጙ┥ዪᝄኡ₴ᇓᗾᖔ⎒᠗ᶚᵨṚ᠔ྸ⅑ᥙ↜ኄᗘ⊸᪆3.2
ᷲྺ



ኚᔰᗑᬫᆸᬀዀᖔᛯ┥ᏮṚᦕሳᜐᇤᝃྸዥጟ᭗⁀ἁᦕኚ₾ᇤ⑲ᛄᜐᇤ (ዸᆣሑ₴⒕ᛄᏮṚኡ₴ (ᗘ
Გ)ᆎᷲᔏᝍ)ྺA┭፴ᖫዀ – ᐅሗᡠፈᚷ៵(G) – ᜐᇤ (Ỽᐔ) ᦕᾥᙰᇏ♅ྸA┭፴ᖫዀ – ᐅሗᡠፈᚷ៵(G) – ᜐ
ᇤ (Ỽᐔ) ᦕ╬▾᭬ᗝᜐᇤᝃṚᩥᖔᝨ⋃ᔐ⇿᳁ፌỼᐔྺ᭬ᏮṚᔰሳ₾ᇤᇺᜐᇤሳቩᒄሷἁᝃᖔᖫዀ┭፴
ᖔᏮṚᖦጹᑅྸᏮṚᖦᦕ᳭ᔐᒜቩἁᝨ⋃ྸሃᒄᚅᏮṚᖦᔏᏮṚᖔᖫዀ┭፴ἁᾹᗑᖔኄἁ (ᜐᇤ)
ᇓ᳗ᖔᴍᩚᕥᥒྸቔᣋỼᏮṚᖦᖔᏮṚጎᝇᝢ⁼◟ྺṄᧆ⅑ᥙ↜ῤ⎿ᬘᰶᇺᩥᘗṚ᠔ᵺᝁྺ



ᔰᝄኡ₴ྸᗑᦕ᳭ᔐᒜሳᆣᖔ⒓ቩᝨ⋃྾
z ጒᔇ━ᒉᝨ⋃ྸዥᛄᗑᦕᏮṚᔰጒᔇ━ᒉྺᏮṚᖦ⌋ᕜᵃྸᵺᇏᗨ━ᔏጙᛯ┥ᏮṚᎤቔℏጒ

ྺᜬᗑᖔᛯ┥ᏮṚ▩ጒᔇṚᩥྸጒṫᤲᆎᣖᵃᒝᱴᖫ━ᒉᖔṚኄ⁝ᆝᦕᯪሂྺ
z ₾ᇤᥗᝨ⋃ቈᙷ☛ᔰ₾ᇤᥗᜬᇈᥲ៑ᖔሯ☁ᥐᝨ⋃ᙰ▾ሺᆖ₄₁ྸᗑዪṃዩᥗᖔᏮṚቔᣋ᳭ᔐᒜṫ

ᤲᖔᕥ᭲ྐྵᚯᥒᔇྐྵἁᇺṷᜍᝨ⋃ྺ
z ᇐᥲᛯ┥ᖔᆎᣖᝨ⋃ቈᙷᆖኊἁἁᇺᴍ፮ᝨ⋃ྐྵᇐᥲṚᩥྐྵQFIIྐྵὗᩄᯠྐྵᇐ

ᥲᆸᬏ᰷ᥐᝨ⋃ᇺᇐᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋᜀᬯᕋᖔᛯ┥ᝨ⋃ྺ
ጙ┥⒓ቩᝨ⋃ዥᖔṄᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶྺ

ኚ྾
᭧ṵᗑ – ⍌ᩝᙏᗑ

Ᏺᛄ྾
᭧ṵᗑ – ⍌ᩝᖫ៵⋯ᴋᗑ
ᏮṚኡ₴

ᗑጔዪṻᝫᝁᏮṚᔰራᛝዝዩᖔᾕ⊪ᙏፌᵳᇩቜ

ᗑᏥᬫሂ70%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᩝᇩቜᖔᖫ━

ᖔᖫ━ᒉྸቈᙷ፣ᇏᔰẠྐྵᇩኗᑦᵳྐྵᣋᶐྐྵṱ

ᒉྸጔዪℏጒᇺᜬᇈṚኄ⁝ᆝྺᏮṚ᷹ᩞᖔኡ₴

⊤ᇺᖚᵱ (ቈᙷ᧵ᐾᔽᥐᒬ⑷⍐ᙿ) ᰾ℇⓔྸᛄᏮṚᖦ

ᚅᒄῤᛄᖫ៵ጒ᎑ሊྸᑣᒃᇵᣋᆝᖔᏮṚྺ

ᮟᑱጒᇺᗒ℘Ṛኄ⁝ᗒྺኚᔰᳫᗑቔᔰᩝ፥Ꮾ
ṚྸዥጟቔᣋᡎᇺᏮṚᔰᲑᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ

ኚᔰᳫᗑቔᔰᩝ፥ᏮṚྸዥጟቔᣋᡎᇺᏮṚᔰᲑ
ᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ
ᤫᆔᖗ᧚ᏮṚᔰᖫ━ᒉቩྸᗑኰቔṻᑯኗኖᇃᒃ
᳁ፌ᳗᧚ᏮṚྺᗑᛄ⁝ᦱጒྸቔᣋᵱᑯኗኖᇃᒃሳ
ᩥኖ⒓ቩᖔጒྸᑲዸྸⅧቃᗑᔏᙰ━ᒉᖔᬥ፮ῤ⎿ᮽ
☁ྸሳᮧᒚዪᙳᓖቃᥪᮽ᳗ᤲᔰṚኄ⁝ᗒᆝᖔᒓᓖፌᑯ
⁀ྸᦸጹᩥኖ⒓ቩጒྺᩥኖ⒓ቩጒቔᣋᵱ⁼◟ᗑᖔ
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Ṛኄ⁝ᗒᆝྸሃᒄᚅዪቴ᭔ᑓᆥᮩᮽ᳗ྸᔏᒚᦶᖔṚ
ኄጒቔᣋᵱ፨ᔰᰇᬥ፮ᖔᛯ᷀ᏮṚ᪗ዠྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྸጔዪᮟᑱጒᇺṚኄ⁝ᗒྺጒᆎᣖ
ᦕᲯṻMSCI ACWIᙳ₪ (ṃᙳ₪)ྺṃᙳ₪ᖔጎዀᖫᚅ
ᗑᔏᏮṚᖔᇩቜᔏ▩┭፴ᖔሹᗇྺᗑᖔᗇቔỼም
ṃᙳ₪ᖔᗇሳ᳁ፌᲔፚྺ
ᏮṚ᷹ᩞᒃጙᛯỼṃᙳ₪⁹ᕴᖔᧆ☁ྺ⇆ᾈᗑᔏᙰ
ጙᖔṚᩥᦕቈᙷṃᙳ₪ᖔጎዀᖫྸ፣ẦᮽᗑኰᵱᏮṚ
ᔰምᾹṃᙳ₪ᇏዘྸᑣቔᣋኅጙᢲᆘṃᙳ₪ᖔᰪፌ∕
Ἧྐྵፌᵳྐྵᥲ៑ᇺ━ᒉ┭፴ྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹ
ᑅྸẦᮽᗑᖔᗇᦕጙ፴ᔰṃᙳ₪፣ᰰᮽጹᑅྸ
ᗑᖔᗇቔᣋᲣᗋṃᙳ₪ྸᲑሲቴ᭔ᖆᕬጹᓖྺ
ᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ
ᏮṚ᷹ᩞቔፁኚ⊪⇺ኽፙᇩቜᖔᖫ━ᒉྸᑣርᇏᒜᒎ
ዩቔᧆᐏᓖዞኽፙᡠᓖዩᥗྐྵፌᵳᕋᴪᔋᡠᓖቴᖔᇩ
ቜ፥ቃ᰿ᩦᔇᤞ᷿ྸበᝁᏮṚ᷹ᩞῤᛄጙ┥ᤞ᷿ᛯỼᔰᒄ
ሷᖫྸቔᮟᑱᤲᖔጒᇺṚኄ⁝ᗒᆝྺ

ᏮṚኡ₴ (ᗘᲒ)
᭗⁀ἁ྾₾ᇤ

᭗⁀ἁ྾ᜐᇤ
ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏዘᖔᥲ៑ᒬዩ
ᥗྺᗑዪኽፙᭅᆎᥲ៑ᔋዩᥗᖔᏮṚᗑ⒓ᇏᒜᒎྺ
ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFIIዩፒྸᇺ / ᔋ
ṻ᙭ᶦፌᕧᑲᇺᕧሺᗑቔ⍊ᦶᖔኽፙបᏮṚሔ
ᕧ (ቈᙷṻὗᩄᯠᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ)ྸᖗ
᧚ᏮṚᔰᇐᥲAᖫྺ
ᗑᦕቔᏥዠወሂᔰ30%ᖔᩆṚᩥᖗ᧚ᇺ / ᔋ᳗᧚ᏮṚᔰᇐ
ᥲởᇦAᖫᇺBᖫྺ

ᝨ⋃ዥ
ᖫ᳦ᇐᖫ / ᰪፌ∕ἯᏮṚ᳦ᇐፌᵳᏮṚᵨ≮

ᖫᵨ≮ቴ᭔₾ᇤᥗᝨ⋃ᇐᥲᛯ┥ᖔᆎᣖᝨ

ቴ᭔ኖᇃᒃ / ኯᔳỼሎᖔᆎᣖᝨ⋃ᰰឍᤞ᷿≋

⋃ ( ቈᙷᆖኊἁἁᇺᴍ፮ᝨ⋃ྐྵᇐᥲṚᩥྐྵ

ᵸἁᤞ᷿ᡠᓖኖᇃᒃ━ᒉᲭྺ

QFIIྐྵὗᩄᯠྐྵᇐᥲᆸᬏ᰷ᥐᝨ⋃ᇺᇐ
ᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋᜀᬯᕋᖔᛯ┥ᝨ⋃ ) ኖᇃ
ᒃ / ኯᔳỼሎᖔᆎᣖᝨ⋃ᰰឍᤞ᷿≋ᵸἁᤞ᷿ᡠ
ᓖኖᇃᒃጒᔇ━ᒉ━ᒉᲭྺ

Გ྾☛ᔰᗑᖔᏮṚኡ₴ጙᔏ♅ᥒྸ⒓ቩᖔᝨ⋃ዥᦕሳ
♒♌እྺ
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ኯᔳᝁᐆἕሚ᠗᳗

ኚኄᎎሕᮽᤉྸ“ᆣቔᔰኽፙፚሕ፰Ყ☔ዦᔋ⑲ᮧᖫዀྸᖗፂኖ᠒ሕᮽᇓᗾᬫᙘᆎងፚሕᔰ“ᆣἐᦧᖔኯᔳ
ἕሚ᠗᳗ᔋᝬᯠ᠗᳗ᆣᇴ5᠗5 (ኯᔳᝁᐆἕሚ᠗᳗) ᛄሚྸጹጙ┥ኯᔳᦕ᙭ᆣᆎጞᝃᾌᖔᐅᖫṚᩥᩆ᫃ᩞྺ
ᚧዪኖ᠒ሕᮽᇓᗾ፰Ყ☔ዦᔋ⑲ᮧᖫዀᖔᮽ᳗ྸኚኄᎎሕᮽᤉᝃፂሂ᳭ጙᆎងሗྺᛄ፰ኖὭᥥྸ“ᆣዪኯᔳᝁᐆ
ἕሚ᠗᳗ᙘྸᇠቔ᙭ᶦῤ⎿ᬘᰶᔏṬዋᖔ☔ዦᔋ⑲ᮧᰶᏊ (Ბሲᧆᕬጹᓖ) ⋂᠗☔ዦᔋ⑲ᮧ“ᆣᖔᖫዀྺ
ᛄᗨᝄኡ₴ᚯᰶᳬ፶᳁ፌྸᏮṚ᷹ᩞቔᣋᵱዪᆥᝍ∁ᮽ᳗ (Ầᝃᦕᛄኖ᠒ሕᮽᇓᙘᖔᬫደᇙ(5)ង⌿ᵳሕᮽ᳗)
(∁ᮽ᳗) ∁ᗑᖔᏮṚ᪗ዠྸጔዪᑯᗑᖔᏮṚᾹᆥᝍ᷹ឈᝄᙘᖔᏮṚኡ₴ᗨᙰᆎᜣྺዪ∁ᮽ᳗ྸ᭬
ᝄኡ₴ጹቔᣋᩥኖᖔᛯ┥ኯᔳጎኄ (᷹ᜊᲧྐྵዔᖻ᰷ྐྵ᰷ᥐྐྵᗨᾈᆖ፤ᗑᇺሐሴᇕ━ᒉኯᔳᔏᖔᲧኗ)ྸᦕኚᗑፁ
ፌᔐ⇿ྸጹᆥᦕᛄᗑṚᩥᩆᖔ0.2%ྺᜬዪ∁ᮽ᳗ᖔỷ‡ኯᔳጎኄᲯṻᗑṚᩥᩆᖔ0.2%ྸᘁጙ┥Ჯ⒓ᬀ
ዀᦕኚ᭧ṵᗑᖔᏮṚ᷹ᩞFIL Fund Management Limited (ᇺ / ᔋᒄዪ᭧ṵ᳦ớᇦᖔኽፙ⎇⌿ᇩቜ) ᔐ⇿ྺ
5

ᜬṻᇬ←ᥛᲪⅧᖫዀྸኯᔳᰶᏊᇺ / ᔋἕሚ᠗᳗ቔᣋጙᔏᇏዘྺ⅑ᕜᵃྸᬀዀᇬ←ᥛᔋᒄሷᇐᇢᥛቔᣋᵱᧆጒᒚ⒓ቩᖔᲧኗ (ᑲዸ⑲ᮧᔋ
ኯᔳᲧ) ᔋ᳕ሐྺṄᧆ⅑ዞ“ᆣᖔᤇᥐ◠ᥥᚚṏྸᔋᾹ“ᆣἐᦧ᳁ፌኯᔳᖔᇬ←ᥛ / ᇐᇢᥛ⎇᱑ྺ
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ኖ᠒ሕᮽ྾2021ጆ3ሗ10ሕᔋḣᑦᵱቔᣋᐏᓖᖔṫᙘሕᮽྺዸ᳭ᓲ⊫ኖ᠒ሕᮽྸጙ┥ᓲᮽᇩ፬ዘ᷹ឈᝄᖔ
ኖ᠒ሕᮽᦕᔰ᭧ṵᖔዝងዩᥗ / ᥲ៑ᾞᝧᆥቅṬྸᑣᵱᒇዞᖫᕂᰪቃᛯ┥ᖘྺ
ሯᝁ♅ᥒ


ᗑᖔᏮṚኡ₴ᦕኚጔዪᮟᑱᶘᒬᖔᗒ℘Ṛኄ⁝ᗒྸᏲᛄጔዪᮟᑱᗒ℘Ṛኄ⁝ᗒྺ



ᗑᦕሯᥒᏮṚᔰᇏዘᖔṚᩥ┭፴ᒬዩᥗ (ቈᙷᵨ≮ቴ᭔)ྸᑣᠨ⇸ጙ┥Ṛᩥ┭፴ᇺዩᥗቔℏṚኄ⁝ᗒᖔ
ᆝྸጹᗝᠨ⇸ጙ┥Ṛᩥ┭፴ᇺዩᥗቔᛄ∁♒ᏮṚ᪗ዠℏᶘᒬṚኄ⁝ᗒᔋᯪ፨ᝨ⋃ᔋᕥ᭲ᖔᆝྸ፥ቃṚᩥᇬ
ᤞྺᗑỼᜬᇈṚᩥ┭፴ᖔᏮṚ⒓ᦕጙᔏᏲ♅ྸᑲዸ྾
z ᖫᏮṚሔᝢྸᦕኚᬫደ90%ᖔᗑṚᩥྸᏲᛄᬫᤲ100%ᏮṚᔰ⍌ᩝᖫ (ቈᙷᬫᤲ75%ᖔᵨ≮ቴ᭔ᖫ)ᇺ
z ᒉᏮṚሔᝢྸᦕኚᬫደ90%ᖔṚᩥᏮṚᔰ⍌ᩝᙼᓯᒉྐྵ⍌ᩝᵳᒉྐྵᱡ᧣տᒉᇺᵨ≮ቴ᭔ᒉ (ᒄ

ᇐቔቈᙷᬫᤲ፡ᗑṚᩥ30%ᖔ⍌ᩝᤲጒᒉྸሳᇺᬫᤲ10%ᖔᨺዠᘣᒉ)ྸᏲᛄᬫᤲ100%ᏮṚᔰᓖ៵━
ᒉ (ቈᙷᬫᤲ50%ᖔᩆṚᩥᏮṚᔰ⍌ᩝᏮṚᢰ፴ᒉྐྵᬫᤲ75%ᏮṚᔰ⍌ᩝᤲጒᒉ (ቈᙷኅṵᏮṚᢰ፴ᒬኅ
⍊Ეᢰᒉ)ྐྵᬫᤲ75%ᏮṚᔰᵨ≮ቴ᭔ᒉ)ྺ


ᗑỼᨺዠᘣᒉᖔᏮṚ⒓ᦕኚᬫᤲ10%ྸ⁝ፂሂᔰ30%ᖔᗑ⍷Ṛᩥᩆྸሂᔰ20%ᖔ⍷ṚᩥᩆᦕᏮṚᔰᔋ
ᰈቔᮧᖫᒉྺᗑỼᥛᘗᇺᬋ←ጇᔍዩᩥᏮṚᗡᗑᖔᏮṚ⒓ᦕᇬ፴⅖ᇵፂᬫᤲ50%ᇺᬫᤲ30%ྸጹ᠗
ᘁᛄሂᔰ30%ᖔṚᩥᏮṚᔰᙏ━ᒉྐྵᥛᘗᇺᬋ←ጇᔍዩᩥᏮṚᗡᗑྺᗑቔᏮṚᖔᥛᘗ┭፴ቈᙷᳶᗑྐྵᗑ
▩ᇺኤᕫྺᳫᗑᦕṻዠṚᠴᖔᏮṚᇃᒃᒬኖᇃᒃ (ᑲዸ (፣ᇏᔰ) UCITSᔋᒄሷUCI ᖔᭅፒ / ᖫዀྐྵኯᔳ
ᔏᲪⅧᗑᇺᥛᘗᙳ₪᧡ᮽኯᔳ) ᳁ፌᥛᘗᏮṚྺ⅑ᕜᵃྸᗑቔᣋᏮṚᖔᬋ←ጇᔍዩᩥᏮṚᗡᗑᔋኅ⍊
ᦶᝬᯠ━ὴᵱῤቔྺ



ᗑᦕᯪሂᑯኗᗑ≿ኖᇃᒃ፥ᏮṚኗྸዥጟྸᗑᖔኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ᦕኚᲯṻᒄṚᩥᩆᖔ100%ྸ
ᏲᛄᬫᤲᛄᒄṚᩥᩆᖔ50%ྺ



ᗑቔᏮṚᬫᤲ15%ᔰᗱⓨ᮱━ᒉྸዥጟྸᗑᦕ᳭ᔐᒜᾹᗱⓨ᮱ጙ┥ᖔ⒓ቩᝨ⋃ྺᏮṚᖦ⌋ᕜᵃྸᏮṚᔰ
ᗱⓨ᮱ቴ᭔᳭ᔐᒜጙ┥━ᒉᾌᾹᗨᾈྸሳᇺṚᩥᰩ (Გቀ᫃ᇏᆎᓖᒜᒌᙼᓯᔋᒄሷὴᾈ∕Ἧᖔጙ᠒ὴᾈ) ᖔ
ᡠᠻᝨ⋃ྺᗱⓨ᮱━ᒉỷᑣᗝዻᔮዪᗨᾈᆖᔋᒄዪᗱⓨ᮱ᖔ᷀ዩሹᩞྸዥጟྸᗨᾈᆖᔋᒄዪᗱⓨ᮱ᖔ᷀ዩሹ
ᩞᇏᣋᲑᛄᠨ⇸ῤቔᥲ‡₴ᶚፌỷᗨዻᔋᗨᾈᖔኽྺ



☛ᔰᏮṚᙼ᰿ᖔᏲ♅ྸᗑኰ᳭ᔐᒜᆎᑧᵨ⁝ᖔᝨ⋃ྸቈᙷᾹኅṵᏮṚᢰ፴ / ኅ⍊Ეᢰ━ᒉᇺᤲጒᥐᇃ
ᒃྐྵᔍዩᩥᛯ┥ (ቈᙷᔍዩᩥᏮṚᗡᗑ (REIT)) ᇺᥛᘗᛯ┥ᖔᝨ⋃ྺ᭬Ᾱᥛᘗᛯ┥ᖔ
ᵨ⁝ᝨ⋃ጹᑅྸᏮṚᔰᥛᘗᡎᇺጙ፴ᔰᖫ᰾ṫ᪐Ṛᩥ┭፴ᖔ⒓ቩᝨ⋃ྸᑣቔᣋ⇧ᜣᗑ᳭ᔐᒜᤲᔰṃ┭Ꮾ
Ṛᖔᕥ᭲ྺጙ┥⒓ቩᝨ⋃ዥᖔṄᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶྺ



ቆᦱᔙ◞ᗑᖔᶚ྾ᆎᳫኚ75% MSCI ACWI ᙳ₪25% Bloomberg Barclays Global Aggregateᙳ₪᪗ጎᖔᾘዠ
ᙳ₪ྸᥙጸṃᙳ₪፥ምṫᗇᇓኗྺጙ┥ዪᝄኡ₴ᇓᗾᖔ⎒᠗ᶚᵨṚ᠔ྸ⅑ᥙ↜ኄᗘ⊸᪆3.2ᷲྺ
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ኚ྾
᭧ṵᗑ – ᮸᭧⍌ᩝᎤ⊀⁝ᗒᗑ

Ᏺᛄ྾
᭧ṵᗑ – ⍌ᩝደᇤᥒᆝᗑ
ᏮṚኡ₴

ᗑጔዪṻᏮṚᔰᆎᐶዋ⍌ᩝṚᩥ┭፴ (ቈᙷፒᔰᵨ≮

ᗑጔዪṻᏮṚᔰᆎᐶዋ⍌ᩝṚᩥ┭፴ྸሳᮟᑱᗒ℘Ṛ

ቴ᭔ྸᔋዪᵨ≮ቴ᭔ᆥቴᔋᏮṚᖔṚᩥ┭፴)ྸሳᮟᑱᶘ

ኄ⁝ᗒྺᗑᦕሯᥒᏮṚᔰᇏዘᖔṚᩥ┭፴ᒬዩᥗ (ቈᙷ

ᒬᖔᗒ℘Ṛኄ⁝ᗒྺᗑᦕ≋ᵸᏮṚᔰᇏዘᖔṚᩥ┭፴

ᵨ≮ቴ᭔)ྸᑣᠨ⇸ጙ┥Ṛᩥ┭፴ᇺዩᥗቔℏṚኄ⁝ᗒᖔ

ᒬዩᥗྸᑣᠨ⇸ጙ┥Ṛᩥ┭፴ᇺዩᥗቔᛄ∁♒ᏮṚ᪗ዠ

ᆝ፥ቃṚᩥᇬᤞྺ

ℏᶘᒬṚኄ⁝ᗒᔋᯪ፨ᝨ⋃ᔋᕥ᭲ᖔᆝྸ፥ቃṚᩥ
ᇬᤞྺᗑᏮṚᖔሯᝁṚᩥ┭፴ᦕቈᙷ⍌ᩝᙼᓯᒉྐྵ
⍌ᩝᱡ᧣տᒉྐྵ⍌ᩝᵳᒉ (ቈᙷᏮṚᢰ፴ᒉྐྵ
⍌ᩝᤲጒᒉ)ྐྵᵨ≮ቴ᭔ᒉᇺ⍌ᩝᖫྺ
ᗑቔᖗ᧚ᇺ / ᔋ᳗᧚ (ቈᙷṻᑯኗᗑ≿ኖᇃᒃ) Ꮵ
ᬫደ90%ᖔṚᩥᏮṚᔰᖫྸሳᇺᬫደ90%ᖔṚᩥᏮṚᔰ
⍌ᩝᙼᓯᒉྐྵ⍌ᩝᵳᒉྐྵᱡ᧣տᒉᇺᵨ≮ቴ

ᗑᏮṚᖔሯᝁṚᩥ┭፴ᦕቈᙷ⍌ᩝᏮṚᢰ፴ᒉྐྵ⍌ᩝ
ᤲጒᒉྐྵ⍌ᩝᖫྐྵᥛᘗᇺᬋ←ጇᔍዩᩥᏮṚᗡ
ᗑྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྸᑣᥙጸᆎᳫᾘዠᙳ₪྾75% MSCI
ACWIᙳ₪25% Bloomberg Barclays Global Aggregateᙳ₪
(ṃᙳ₪)ྸ፥ምṫᗇᇓኗྺ

᭔ᒉྸᒄᇐቔቈᙷᬫᤲ፡ᗑṚᩥ30%ᖔ⍌ᩝᤲጒ

ᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᒬBᖫྸᇺ / ᔋᖗ᧚

ᒉྸሳᇺᬫᤲ10%ᖔᨺዠᘣᒉ (ᨺዠṚᩥྸᒃጙ

ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ

┭።ᖫᡠ⏽ᖔᥐ━ᒉ)ྺ

៵━ᒉྺ

ᗑኰቔᏥሂᔰ30%ᖔṚᩥᏮṚᔰᙏ━ᒉྐྵᥛᘗᇺዠṚ

ᏮṚ᪗ዠṄᧆ྾

ᠴᖔᬋ←ጇᔍዩᩥᏮṚᗡᗑྺᗑጔዪᾈᩞᗒᮽቶ
Ꭴᕥ᭲ྸዪᆎᣖቴᕬᆣᾥᙰዪᐅጆ6%ፂ8%ᖔℇ᭑ᇓᇦྺ

᭬ᆥᝍሯᝁṚᩥ┭፴ጹᑅྸዪᆎᣖቴᕬᆣྸᗑቔᬫᤲ

ᰈጹྸጟᕥ᭲ℇ᭑ᑣᇏ⍊ᗨ━ྺ

100%ᏮṚᔰᓖ៵━ᒉ (ቈᙷᬫᤲ50%ᖔᩆṚᩥᏮṚᔰ⍌ᩝ
ᏮṚᢰ፴ᒉྐྵᬫᤲ75%ᏮṚᔰ⍌ᩝᤲጒᒉ (ቈᙷኅṵ

ᏮṚ᪗ዠṄᧆ྾
ᗑቔᣋ⁹ᕴᑯኗᗑ≿ኖᇃᒃ፥ᏮṚኗྸᔋ᧩ኗᝨ
⋃ሠቶ᪇ዠᗑᝨ⋃┭፴ᖔⅇ⒊ኖᇃᒃᔋ᰿ᩦྸሳṵ
ᜣᗑᖔᏮṚኡ₴ྺᗑቔᣋᑯኗᗑ≿ኖᇃᒃሳℏ

ᏮṚᢰ፴ᒬኅ⍊Ეᢰᒉ)ྸᇺᬫᤲ75%ᏮṚᔰᵨ≮ቴ᭔
ᒉ)ྐྵᬫᤲ100%ᏮṚᔰ⍌ᩝᖫ (ቈᙷᬫᤲ75%ᖔᵨ≮ቴ
᭔ᖫ)ྐྵᬫᤲ15%ᏮṚᔰᗱⓨ᮱━ᒉྐྵᬫᤲ50%ᏮṚᔰᥛ
ᘗྸሳᇺᬫᤲ30%ᏮṚᔰᬋ←ጇᔍዩᩥᏮṚᗡᗑྺ

ᾹỷⅩᙰጙṃṚᩥᛯᜬᖔ᷹⌱᠒ྺᗑᦕቔᑯኗᖔᗑ

ᗑቔᏮṚᔰᨺዠṚᩥᇺᔋᰈቔᮧᖫ━ᒉྸሳᇺᒄሷᙘ⋰

≿ኖᇃᒃቈᙷሳᆣዝ┭྾ሳᖫᔋᒉᛄᥙጸᖔ

ᗑ≿ᒬ⋯ᖫྺ

ᙳ₪ྐྵ╦ᆺᔋᭅᆎᮽྐྵᮽ☁ᇺ៤⁀ዠᜍྺᮽ☁ᦕቔቈ
ᙷῤᕢᇺῤ⎿ᮽ☁ (ቈᙷᬥ፮ῤ⎿ᮽ☁)ྺᗑᦕቔᑯኗ
ᙳ₪ྐྵ╦ᆺᔋᭅᆎᗡᲭṷᜍᇺ⍷ዦ᭗᧡ᮽሳ⁝ᆸᙰឍም
ᔋᯪ፨ᰪፌᆖᖔᗡᲭᝨ⋃ᑯኗ፶ᩚ᧡ᮽሳ≋ᵸᾈᩞ
፶ᩚᝨ⋃ሠቶྸሳᇺᑯኗἁኖᇃᒃሳỼᐔᔋ⁝ᆸ
ἁᙰឍምྸᔋⅇᚏᳫᖫኄ━ᒉᙳ₪ᖔᛯ┥━ᒉᖔ
ἁᙰឍྺᗑ≋ᵸ᳁ፌᖔἁᗒឍᇺᰰឍᤞ᷿ྸᾹᗑ
ᔏᙰᖔᛯ┥━ᒉឍ⃯ቔᣋᑣᇏᛯ┥ྺ
ᨺዠṚᩥቔኚᗝᗑ≿∕Ἧᰪፌ (ᵳᨺዠṚᩥ) ᇺኚᗑ≿
∕Ἧᰪፌ (ᗑ≿ᨺዠṚᩥ)ྸቈᙷᔋᰈቔᮧᖫᒉྸሳᇺ
ᒄሷᙘ⋰ᗑ≿ᒬ⋯ᖫྺᑧᏮṚቈᙷᏮṚᢰ፴ᇺᗝ
ᏮṚᢰ፴ᖔṚᩥྺ
ዪቴᕬ፨ᤑᮽ᳗ྸᗑቔᙰጙᲯṻ10%Ṛᩥᖔᗑᔋἁ
ቴ᭔ᇃᒃ (ᗑᒬᰰᮽዻᯖྐྵዻᯖ━ᒬ⇸) ᇺἁቴ᭔
ᗑྺ
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ᏮṚኡ₴ (ᗘᲒ)

᭗⁀ἁ྾ᜐᇤ

᭗⁀ἁ྾ᜐᇤ

ᳫᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᏮṚᔰᲭᯖྸጹጙ┥Ჭ

ᠨ⇸ፌ≀ᯇ᭘ᑲྸᗑቔᏮṚᇏᲯṻ10%Ṛᩥᩆᔰ

ᯖ᳭᪇ዠᆕẢᆎẢጆᕧᑲᔏᝍↁኗᔰἁቴ᭔ᇃᒃᖔᶚ

ᑣᗝዪᒜὴᾈቴ᭔ኯᔳᖔᗝᆥቴ━ᒉྺᜬᇈᗱⓨ᮱━ᒉᏮ

ᘁ (ῤ⎿ᬘᰶ᪆ᇙᬀዀA. I 2.ᔏᝍᖔ10%ᏮṚᒎ)ྺ

Ṛቔᣋ▩ᔰጙ┥ᒎℇ᭑ྺ

ᳫᗑᦕṻዠṚᠴᖔᏮṚᇃᒃᒬኖᇃᒃ (ᑲዸ (፣

ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFIIዩፒྐྵὗᩄᯠ

ᇏᔰ) UCITS/ ᔋᒄሷUCIᖔᭅፒ / ᖫዀྐྵኯᔳᔏᲪⅧ

ྐྵᇐᥲፌዘᵳᒉቴ᭔ᝃệᇺ / ᔋṻ᙭ᶦፌᕧᑲ

ᗑᇺᥛᘗᙳ₪᧡ᮽኯᔳ) ᳁ፌᥛᘗᏮṚᑣᦕṻᏮṚᔰ

ᇺᕧሺᗑቔ⍊ᦶᖔኽፙᒄሷបᏮṚሔᕧྸᖗ᧚ᏮṚ

ᝫᝁᦸᑦᔍዩᩥᵳᥐᖔᇩቜ━ᒉྸሳᇺᒄሷᾹᔍዩᩥᛯ

ᔰᇐᥲAᖫᇺ / ᔋዪᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋኯᔳᖔᇐᥲ

┥ᖔᏮṚᳫኡྸሳ᳁ፌᖅᵳᏮṚྺ

ởᇦᓖ៵━ᒉྺ

∁♒ᝨ⋃ᔐ⇿྾

ᗑᦕቔᏥዠወሂᔰ30%ᖔṚᩥᖗ᧚ᇺ / ᔋ᳗᧚ᏮṚᔰᇐ

ᗑᦕṱኗᱍỼᝨ⋃ᕧሳὴỻ∁♒ᝨ⋃ᔐ⇿ྸሳ12%
ᛄྺ

ᥲAᖫᒬBᖫᇺ / ᔋᇐᥲởᇦᓖ៵━ᒉྺ
ᇐᥲᖔዠṚᠴቴ᭔ᙳᆥᡊ━ᒉኯᔳᔏྐྵᩄየ━ᒉኯᔳ

Ἦᨑሠቶᚅ᙭ᗑᑯኗᖔᔏጙᗑ≿ኖᇃᒃᖔ⍷ዟḃᗑ

ᔏᔋᇐᥲᆸᬏᖔፌዘᵳᒉቴ᭔ (Ბሲᧆᕬጹᓖ)ྺ

⒓ (ᔏጙኈ₪⁀ᖔ⍷ᒬ) ⑹ᓖྺᗑᖔẦᮽἮᨑሠቶ

ᗑቔᏮṚᖔᥛᘗ┭፴ቈᙷᳶᗑྐྵᗑ▩ᇺኤᕫྺᳫ

ᛄᗑṚᩥᩆᖔ200%ྸ፣ᑣᗝᆥሠቶྸ᙭ጟሔᕧ

ᗑᦕṻዠṚᠴᖔᏮṚᇃᒃᒬኖᇃᒃ (ᑲዸ (፣ᇏᔰ)

ᝃᾌᖔἮᨑሠቶቔᣋṫᤲྺ

UCITSᔋᒄሷUCI ᖔᭅፒ / ᖫዀྐྵኯᔳᔏᲪⅧᗑᇺᥛᘗᙳ

ᖫᕂ⌋ᕜᵃ (i) ẦᮽἮᨑሠቶṫᤲᑣᗝፁᥒ᧥␓ᛄᏮṚᝨ

₪᧡ᮽኯᔳ) ᳁ፌᥛᘗᏮṚྺ

⋃ሠቶṫᤲᇺ (ii) ẦᮽἮᨑሠቶቔᣋቈᙷዥᑯኗኖᇃ

ᗑቔᏥሂᔰ30%ᖔ⍷ṚᩥᩆᏮṚᔰᨺዠṚᩥᇺᔋᰈቔ

ᒃ፥ỼᐔኗጹᩥኖᖔἮᨑྺ

ᮧᖫᒉሂᔰ20%ᖔ⍷ṚᩥᩆᦕᏮṚᔰᔋᰈቔᮧᖫ

ᗑᏮṚᖔᔍዩᩥᏮṚᗡᗑᔋኅ⍊ᦶᝬᯠ━ᒉᇺᮽ

ᒉྺ

ᑦᥐὴỻᓄឬᵱῤቔྺᳫᗑᖔᖫ៵ᙼ᰿ᔋᚷ៵ᙼ

ᛯ┥ᬋ←ጇᔍዩᩥᏮṚᗡᗑᖔᖫ៵ᙼ᰿ᔋᚷ៵ᙼ᰿ᑣ

᰿ᑣᇏሹᗇᒄᛯ┥ᔍዩᩥᏮṚᗡᗑᖔᖫ៵ᙼ᰿ᔋᚷ

ᇏሹᗇᳫᗑᖔᖫ៵ᙼ᰿ᔋᚷ៵ᙼ᰿ྺ

៵ᙼ᰿ྺ
ደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑዪᒄዟᾃᇐᑯኗ
᮸᭧ᆎᲕྸᜄ♌ᒄ᧩ኗ᭧ṵᦔጙᖔ᮸᭧₶ᘣྸ
ሳᜣᆝᏥ∁♒ᏮṚ᪗ዠᖔᕥ᭲ᾥᙰዪᆎងᡠᓖᖔᗒᮽኡ
₴ℇ᭑ᇓᇦྺ
ᗑᖔዟᾃᑣᇏᇻᚃᗑᖔᗇᇺዦ᭗ྺ

ኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓
ᗑᖔኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ቔᣋᲯṻᒄṚᩥᩆᖔ
100%ྺ

ᗑᖔኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ᬫᤲᛄᒄṚᩥᩆᖔ50%ྺ
Გ྾☛ᔰᗑᖔᏮṚኡ₴ጙᔏ♅ᥒྸᗑᦕᯪሂᑯኗᗑ≿
ኖᇃᒃ፥ᏮṚኗྸዥጟྸᗑᖔᬫᤲኖᇃᒃᝨ⋃
ᔐ⇿ᩆ⒓ᦕᛯ⌋፥ቃ⅖ᯪྺጟቩྸ☛ᔰᗑᖔᏮṚኡ₴
ጙᔏ♅ᥒྸᗑᝃᾌ∁♒ᝨ⋃ᔐ⇿ᖔሔᕧᦕኚᱍỼᝨ
⋃ᕧᏲᛄᔐ⇿ᕧྺ
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ᝨ⋃ዥ

ᖫᒉᇺᒄሷᥐᇃᒃᥛᘗᔍዩᩥᛯ┥ደ

ᖫᒉᇺᒄሷᥐᇃᒃᥛᘗᔍዩᩥᛯ┥ደᇤ

ᇤṚᩥኅṵᏮṚᢰ፴ / ኅ⍊Ეᢰ━ᒉᇺᤲጒᥐᇃ

ṚᩥኅṵᏮṚᢰ፴ / ኅ⍊Ეᢰ━ᒉᇺᤲጒᥐᇃᒃ

ᒃᵨ≮ቴ᭔₾ᇤᥗᝨ⋃ᇐᥲᛯ┥ᖔᆎᣖᝨ⋃ቔ

ᵨ≮ቴ᭔ᗱⓨ᮱₾ᇤᥗᝨ⋃ᇐᥲᛯ┥ᖔᆎᣖᝨ

ᮧᖫᒉྐྵᨺዠ━ᒉྐྵᔋᰈቔᮧᖫ━ᒉᇺᒄሷᒃጙᵡቫ

⋃ቔᮧᖫᒉྐྵᨺዠ━ᒉྐྵᔋᰈቔᮧᖫ━ᒉᇺᒄሷᒃ

᎑ጒᡠ⏽ᖔᏮṚᇃᒃᲭᯖጙᔥᔠᇺ / ᔋ━ᒉᇲᥐ

ጙᵡቫ᎑ጒᡠ⏽ᖔᏮṚᇃᒃጙᔥᔠᇺ / ᔋ━ᒉᇲᥐᇃ

ᇃᒃኖᇃᒃ / ኯᔳỼሎᖔᆎᣖᝨ⋃ᰰឍᤞ᷿ᤲ

ᒃኖᇃᒃ / ኯᔳỼሎᖔᆎᣖᝨ⋃ᰰឍᤞ᷿≋ᵸ

Ἦᨑሠቶ≋ᵸἁᤞ᷿ᡠᓖኖᇃᒃṚᩥᇬᤞဥ

ἁᤞ᷿ᡠᓖኖᇃᒃṚᩥᇬᤞဥᥒἍᇬᤞ━ᒉ

ᥒἍᇬᤞ━ᒉᲭྺ

Ჭྺ

Გ྾☛ᔰᗑᖔᏮṚኡ₴ጙᔏ♅ᥒྸ⒓ቩᇺᵨ⁝ᖔᝨ⋃ዥ
ᦕሳ♒♌እྺ

ኯᔳᝁᐆἕሚ᠗᳗
ኚኄᎎሕᮽᤉྸ“ᆣቔᔰኽፙፚሕ፰Ყ☔ዦᔋ⑲ᮧᖫዀྸᖗፂኖ᠒ሕᮽᇓᗾᬫᙘᆎងፚሕᔰ“ᆣἐᦧᖔኯᔳ
ἕሚ᠗᳗ᔋᝬᯠ᠗᳗ᆣᇴ5᠗6 (ኯᔳᝁᐆἕሚ᠗᳗) ᛄሚྸጹጙ┥ኯᔳᦕ᙭ᆣᆎጞᝃᾌᖔᐅᖫṚᩥᩆ᫃ᩞྺ
ᚧዪኖ᠒ሕᮽᇓᗾ፰Ყ☔ዦᔋ⑲ᮧᖫዀᖔᮽ᳗ྸኚኄᎎሕᮽᤉᝃፂሂ᳭ጙᆎងሗྺᛄ፰ኖὭᥥྸ“ᆣዪኯᔳᝁᐆ
ἕሚ᠗᳗ᙘྸᇠቔ᙭ᶦῤ⎿ᬘᰶᔏṬዋᖔ☔ዦᔋ⑲ᮧᰶᏊ (Ბሲᧆᕬጹᓖ) ⋂᠗☔ዦᔋ⑲ᮧ“ᆣᖔᖫዀྺ
ᛄᗨᝄኡ₴ᚯᰶᳬ፶᳁ፌྸᏮṚ᷹ᩞቔᣋᵱዪᆥᝍ∁ᮽ᳗ (Ầᝃᦕᛄኖ᠒ሕᮽᇓᙘᖔᬫደᆟᇙ(15)ង⌿ᵳሕᮽ
᳗) (∁ᮽ᳗) ∁ᗑᖔᏮṚ᪗ዠྸጔዪᑯᗑᖔᏮṚᾹᆥᝍ᷹ឈᝄᙘᖔᏮṚኡ₴ᗨᙰᆎᜣྺዪ∁ᮽ᳗ྸ᭬
ᝄኡ₴ጹቔᣋᩥኖᖔᛯ┥ኯᔳጎኄ (᷹ᜊᲧྐྵዔᖻ᰷ྐྵ᰷ᥐྐྵᗨᾈᆖ፤ᗑᇺሐሴᇕ━ᒉኯᔳᔏᖔᲧኗ)ྸᦕኚᗑ
ፁፌᔐ⇿ྸጹᆥᦕᛄᗑṚᩥᩆᖔ0.2%ྺᜬዪ∁ᮽ᳗ᖔỷ‡ኯᔳጎኄᲯṻᗑṚᩥᩆᖔ0.2%ྸᘁጙ┥Ჯ⒓
ᬀዀᦕኚ᭧ṵᗑᖔᏮṚ᷹ᩞFIL Fund Management Limited (ᇺ / ᔋᒄዪ᭧ṵ᳦ớᇦᖔኽፙ⎇⌿ᇩቜ) ᔐ⇿ྺ
6

ᜬṻᇬ←ᥛᲪⅧᖫዀྸኯᔳᰶᏊᇺ / ᔋἕሚ᠗᳗ቔᣋጙᔏᇏዘྺ⅑ᕜᵃྸᬀዀᇬ←ᥛᔋᒄሷᇐᇢᥛቔᣋᵱᧆጒᒚ⒓ቩᖔᲧኗ (ᑲዸ⑲ᮧᔋ
ኯᔳᲧ) ᔋ᳕ሐྺṄᧆ⅑ዞ“ᆣᖔᤇᥐ◠ᥥᚚṏྸᔋᾹ“ᆣἐᦧ᳁ፌኯᔳᖔᇬ←ᥛ / ᇐᇢᥛ⎇᱑ྺ
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2.

ᒄሷᗑឈᝄ (ᗘጙᖘᮽ)

ሳᆣᛄᜬᇈᗑᖔᙏ╿♅ᥒṄᧆྸቈᙷ♅ᥒᖔኖ᠒ሕᮽྐྵቔᑱ“ᆣ፥ቃᖔ⊪⇺ྸሳᇺᛯ┥ኯᔳ᠗᳗ᗇྺ

ᖫᕂ⊪⇺
፥ᛄᛯ┥ᗑᖔᖫᕂྸ“ᆣ᭬ጟᷲᔏᝍዝᳫឈᝄጹᑅྸጙሳᆣᆢង⊪⇺྾
1. “ᆣቔሜ᳭᧩ᒚኽፙፌᥒྺዪጟᧆᕬᆣྸ“ᆣዪኖ᠒ሕᮽᙘᦕᵱ╬▾ᏮṚᔰᛯ┥ᗑᔋ
2. “ᆣቔᦕᛯ┥ᗑᇐᖔጙᖫዀ፰Ყ⑲ᮧፂ᭧ṵᗑᖔኽፙᒄሷↁኗᆺᗑᔋ
3. “ᆣቔ☔ዦዪᛯ┥ᗑᇐᖔጙᖫዀྸᲧኗ፰ྺ
ᜬ“ᆣጙᵃ⑲ᮧᔋ☔ዦዪᛯ┥ᗑᖔᖫዀྸ⅑⎇᱑“ᆣᖔᤇᥐ◠ᥥᔋFILἐᦧᖔ⎇᱑ሔྺ
“ᆣቔᔰኽፙፚሕ⑲ᮧᔋ☔ዦᖫዀྸᖗፂዝᳫឈᝄ₴⒕ᛄኖ᠒ሕᮽᇺኯᔳἕሚ᠗᳗ᆎᷲᔏᝍᖔሕᮽᝬᯠ᠗᳗ᆣᇴ
5᠗ᛄሚྺ☔ዦᔏᦶጒᦧᦕᵱሳẠᆺፌ⑲ᦩሔጇዞ“ᆣᰪᔮྺᜬጙ┥ᙳእᚅዪ᪇ዠᆥᝍኼᖔᧆᕬᆣ᧚⍊ྸFILᦕ
ᇏᵱጒᒚኽፙ☔ዦᲧᔋ⁾Ყᔋኽፙ⑲ᮧᲧྺ
⅑ᕜᵃྸ᰷᭬ᥐኡᖔጹᑅྸ☔ዦᔋ⑲ᮧᙰឍቔᣋᲑ፥ቃᥪᏮṚྺዸ“ᆣỼ᰷ᥐᖆᕬጙኽፙὭᥥྸᙏ╿᭫ᐆ∴ከᖔ᰷ᥐ
ᵃᑃྺ

1. ឈᝄᜬᇈᗑጙ┥ᏮṚᔰᨺዠṚᩥᇺᔋᰈቔᮧᖫᒉ (CoCos) ᖔᏮṚኡ₴

a. ឈᝄṄᧆ
ሳᆣዝᳫᗑᖔᏮṚኡ₴ᦕ፥ቃᵨྸᦸጹᑯᑧᗑጙ☁Ꮵሂᔰ30%ᖔ⍷ṚᩥᩆᏮṚᔰᨺዠṚᩥᇺᔋᰈቔᮧᖫ
ᒉሂᔰ20%ᖔ⍷ṚᩥᩆቔᏮṚᔰᔋᰈቔᮧᖫᒉྺ
᭧ṵᗑ – ᑨᇿ᰿ᩦጒᗑ
᭧ṵᗑ – ᑨᚭᒉᗑ
᭧ṵᗑ – ᑨᚭᤲጒᗑ
᭧ṵᗑ – ᇐᥲᤲጒᗑ
᭧ṵᗑ – ᵨ≮ቴ᭔ᵳᒉᗑ
᭧ṵᗑ – ᵨ≮ቴ᭔ᒉᗑ
᭧ṵᗑ – ₾ᇤᒉᗑ
᭧ṵᗑ – ₾ᇤᵳᒉᗑ
᭧ṵᗑ – ₾ᇤᰰᮽᒉᗑ
᭧ṵᗑ – ₾ᚭᤲጒᗑ
᭧ṵᗑ – ₾ᚭደᇤጒᗑ
᭧ṵᗑ – ♮ᚵᒉᗑ
᭧ṵᗑ – ⍌ᩝጒᗑ
᭧ṵᗑ – ⍌ᩝደᇤጒᗑ
᭧ṵᗑ – ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒᗑ
᭧ṵᗑ – ⍌ᩝ៵⁝ᗒᗑ (ᦕᏲዟᛄ᭧ṵᗑ – ደᇤጒᗑ)

b. Ỽᗑᖔ⁼◟
⏫ᰈᆥᝍᏮṚኡ₴ᖔ♅ᥒᦕᇏᵱᏲ♅ᛯ┥ᗑᖔ∁♒ᝨ⋃┭፴ྸ፣ᏮṚᖦኰ᳭ᕜᵃᏮṚᔰᨺዠṚᩥᇺᔋᰈቔᮧᖫᒉᖔ
ᛯ┥ᝨ⋃ྸṄᧆṬᔰῤ⎿ᬘᰶྺ

c. ኖ᠒ሕᮽᇺኯᔳἕሚ᠗᳗
ᆥᝍ♅ᥒᦕᔰ2020ጆ12ሗ16ሕኖ᠒ྺ
“ᆣቔᔰኽፙፚሕ⑲ᮧᔋ☔ዦᖫዀྸᖗፂ2020ጆ12ሗ15ሕ“ᆣἐᦧᖔኯᔳἕሚ᠗᳗ᔋᝬᯠ᠗᳗ᆣᇴ5᠗7ᛄሚྸጹጙ┥
ኯᔳᦕ᙭ᆣᆎጞᝃᾌᖔᐅᖫṚᩥᩆ᫃ᩞྺ
7

ᜬṻᇬ←ᥛᲪⅧᖫዀྸኯᔳᰶᏊᇺ / ᔋἕሚ᠗᳗ቔᣋጙᔏᇏዘྺ⅑ᕜᵃྸᬀዀᇬ←ᥛᔋᒄሷᇐᇢᥛቔᣋᵱᧆጒᒚ⒓ቩᖔᲧኗ (ᑲዸ⑲ᮧᔋ
ኯᔳᲧ) ᔋ᳕ሐྺṄᧆ⅑ዞ“ᆣᖔᤇᥐ◠ᥥᚚṏྸᔋᾹ“ᆣἐᦧ᳁ፌኯᔳᖔᇬ←ᥛ / ᇐᇢᥛ⎇᱑ྺ
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2. ឈᝄᜬᇈᗑỼᇐᥲởᇦᏮṚᖔ⒓

a. ឈᝄṄᧆ
ᜬᇈᗑᖔᏮṚኡ₴ᇦᗘᲒᆎ▲ᦕ፥ቃᵨྸሳᇻᚃↁኗᔰᇐᥲởᇦ━ᒉᏮṚᖔᒎ፥ቃឈᝄྸሳὋᑌᘿልᇏ␓Ᏺ♅ᖔ
․ᐆྸጔዪᛄᘿልᦨᑳᒔᲮᖔᏮṚጎᕃྺ
፥ቃጙ┥ᵨᙘྸᆣᗇᔏዋᗑᦕጙ☁ᏥᡠᓖምᑲᖔᩆṚᩥᖗ᧚ᇺ / ᔋ᳗᧚ᏮṚᔰᆣᗇᔏዋ┭ᘣᖔᇐᥲởᇦ━ᒉྸጹጙ
┥ᏮṚምᑲṄዋᔰᆣᗇᵨᖔᬫᤲᏮṚምᆎ▲ྺ
ኽፙᇐᥲởᇦ━ᒉᖔᖗ᧚ᏮṚྸቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFIIዩፒྸᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑቔ⍊ᦶ
ᖔኽፙបᏮṚሔᕧ (ቈᙷṻὗᩄᯠ (ዸ▩ᇐᥲAᖫᏮṚ) ᔋṻᇐᥲፌዘᵳᒉቴ᭔ (ዸ▩ᇐᥲởᇦᓖ៵━ᒉ) ᔋ
ኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ) ᳁ፌྺኽፙᇐᥲởᇦ━ᒉᖔ᳗᧚ᏮṚྸቔṻᏮṚᔰᇐᥲởᇦ━ᒉᔋᾹᇐᥲởᇦ━ᒉᗇ
᧣տᖔᗑ≿ᇃᒃ (ᑲዸṻᖫ᧣տ⇸ྐྵᥙᾹ⇸ᇺ / ᔋᗡᲭ᧣տ⇸ (Ბሲᧆᕬጹᓖ) ) ᳁ፌྺ
ᇐᥲAᖫᒬBᖫ
ᗑዟᾃ

ጙᬫᤲᏮṚም*
ᖗ᧚ᏮṚም

᭧ṵᗑ –
ᑨᇿ∕ṹᗑ
᭧ṵᗑ –
ᑨᚭᡠ፴∕ᵱᗑ
᭧ṵᗑ –
ᇐᥲᡆᲧᥒᆝᗑ
᭧ṵᗑ –
ᇐᥲᰅ⏽ᗑ
᭧ṵᗑ –
ᵨ≮ᑨᚭᗑ
᭧ṵᗑ –
ᵨ≮ቴ᭔ᰅ⏽ᗑ
᭧ṵᗑ –
ᵨ≮ቴ᭔ᗑ
᭧ṵᗑ –
᭧ṵᏮᛷ᰿ᩦ⍌ᩝᗑ
᭧ṵᗑ –
ᆸᇐᱱᗑ
᭧ṵᗑ –
∕Ἧᔇᵨ≮ቴ᭔ᗑ
᭧ṵᗑ –
ᇿቶᚬᗑ

ዠወဥቈᙷᖗ᧚ᇺ
᳗᧚ᏮṚም

ᵨᖔᬫᤲᏮṚም*
ᖗ᧚ᏮṚም

ዠወဥቈᙷᖗ᧚ᇺ
᳗᧚ᏮṚም

ᬫᤲ10%

ሂᔰ30%

ᇏↁኗ***

ሂᔰ30%

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**

ሂᔰ30%

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**

ᬫᤲ60%

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**

ᬫᤲ60%

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**

ሂᔰ30%

ᬫᤲ10%

ሂᔰ30%

ᇏↁኗ***

ሂᔰ30%

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**

ሂᔰ30%

ᬫᤲ10%

ሂᔰ30%

ᇏↁኗ***

ሂᔰ30%

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**

ᬫᤲ60%

ᬫᤲ10%

ሂᔰ30%

ᇏↁኗ***

ሂᔰ30%

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**

ሂᔰ30%

*

፡ᗑᖔᩆṚᩥྺ

**

ጟᖗ᧚ᏮṚምᇻᚃῤ⎿ᬘᰶ᪆ᇙᬀዀ᪆5.3ᷲᔏᝍↁኗᔰᜬᇈቜᕧᾈ⏇ᥗᲒቀᗑᖔᥲ៑ᡠᓖᏮṚᒎྺ

*** ᖗ᧚ᏮṚᔰᇐᥲAᖫᒬBᖫᖔᏮṚ⒓ᦕᵱ᪀ᤫྸᗑᦕ᳭ᒜᖗ᧚ᇺ᳗᧚ᏮṚᔰᇐᥲAᖫᒬBᖫᖔ∁♒ᏮṚ⍷⒓ᔏᒎྺ
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ᇐᥲᓖ៵━ᒉ
ᗑዟᾃ

ጙᬫᤲᏮṚም*
ᖗ᧚ᏮṚም

᭧ṵᗑ –
ᑨᚭᤲጒᗑ
᭧ṵᗑ –
ᑨᇿ᰿ᩦጒᗑ
᭧ṵᗑ –
ᇐᥲᤲጒᗑ
᭧ṵᗑ –
ᵨ≮ቴ᭔ᵳᒉᗑ
᭧ṵᗑ –
ᵨ≮ቴ᭔ᒉᗑ
᭧ṵᗑ –
⍌ᩝᒉᗑ
᭧ṵᗑ –
⍌ᩝጒᗑ
᭧ṵᗑ –
⍌ᩝᰰᮽᒉᗑ
᭧ṵᗑ –
ቔᙰ▾ᰪ៙᰿ᩦᒉᗑ

ዠወဥቈᙷᖗ᧚ᇺ
᳗᧚ᏮṚም

ᵨᖔᬫᤲᏮṚም*
ᖗ᧚ᏮṚም

ዠወဥቈᙷᖗ᧚ᇺ
᳗᧚ᏮṚም

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**#

ሂᔰ30%

ᇏↁኗ

ሂᔰ30%

ᇏↁኗ***

ᬫᤲ50%#

ᇏↁኗ

ሂᔰ30%

ᇏↁኗ***

ᬫᤲ60%#

ᬫᤲ10%

ሂᔰ30%

ᇏↁኗ***

ሂᔰ30%#

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**#

ሂᔰ30%

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**#

ሂᔰ30%

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**#

ሂᔰ30%

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**#

ሂᔰ30%

ᬫᤲ10%

ሂᔰ30%

ᬫᤲ20%**#

ሂᔰ30%

*

፡ᗑᖔᩆṚᩥྺ

**

ጟᖗ᧚ᏮṚምᇻᚃῤ⎿ᬘᰶ᪆ᇙᬀዀ᪆5.3ᷲᔏᝍↁኗᔰᜬᇈቜᕧᾈ⏇ᥗᲒቀᗑᖔᥲ៑ᡠᓖᏮṚᒎྺ

*** ᖗ᧚ᏮṚᔰᇐᥲᓖ៵━ᒉᖔᏮṚ⒓ᦕᵱ᪀ᤫྸᗑᦕ᳭ᒜᖗ᧚ᇺ᳗᧚ᏮṚᔰᇐᥲᓖ៵━ᒉᖔ∁♒ᏮṚ⍷⒓ᔏᒎྺ
ᗑ (᭧ṵᗑ – ᵨ≮ቴ᭔ᵳᒉᗑᤫቩ) ᬫደቔᏥᔏᔙ◞ᖔᬫᤲ⒓ (ዠወᝃᾌ) ᏮṚᔰᇐᥲởᇦᖔ (i) ᘧᏮ(ii) Ṛᩥᔥᔠ━ᒉ (ቈ
ᙷṚᩥᔥᔠᥛᵳ⇸)ᇺ (iii) ኅṵᏮṚᢰ፴ᒉᔋኅ⍊Ეᢰᒉྺ᭧ṵᗑ – ᵨ≮ቴ᭔ᵳᒉᗑቔᏥሂᔰᔏᔙ◞ᖔᬫᤲ⒓ᏮṚᔰ
ᆥᝍᖔᏮṚᳫኡྺ

#

ᇐᥲAᖫᒬBᖫᇺᇐᥲᓖ៵━ᒉ
ᗑዟᾃ

ጙᬫᤲᏮṚም*

ᵨᖔᬫᤲᏮṚም*

ᖗ᧚ᏮṚም

ዠወဥቈᙷᖗ᧚ᇺ
᳗᧚ᏮṚም

ᖗ᧚ᏮṚም

ዠወဥቈᙷᖗ᧚ᇺ
᳗᧚ᏮṚም

ᬫᤲ10%

ሂᔰ30%

ᇏↁኗ**

ᬫᤲ60%#

᭧ṵᗑ –
ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒ
ᗑ
*

፡ᗑᖔᩆṚᩥྺ

**

ᖗ᧚ᏮṚᔰᇐᥲAᖫᒬBᖫᇺᇐᥲᓖ៵━ᒉᖔᏮṚ⒓ᦕᵱ᪀ᤫྸᗑᦕ᳭ᒜᖗ᧚ᇺ᳗᧚ᏮṚᔰᇐᥲAᖫᒬBᖫᇺᇐᥲᓖ៵━ᒉᖔ∁♒ᏮṚ
⍷⒓ᔏᒎྺ

#

ᗑᬫደቔᏥᔏᔙ◞ᖔᬫᤲ⒓ (ዠወᝃᾌ) ᏮṚᔰᇐᥲởᇦᖔ (i) ᘧᏮ(ii) Ṛᩥᔥᔠ━ᒉ (ቈᙷṚᩥᔥᔠᥛᵳ⇸)ᇺ (iii) ኅṵᏮṚᢰ
፴ᒉᔋኅ⍊Ეᢰᒉྺ
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ኡᗾྸ᭧ṵᗑ – ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᏮṚᔰᘧᏮྸሳᇺᬫᤲ20%ᖔᩆṚᩥᏮṚᔰ
ጙᔥᔠᇺ / ᔋ━ᒉᇲᩥᘗ (ᑲዸṚᩥᔥᔠ━ᒉᇺ᙭ᮢᔥᔠ━ᒉ)ྺᗑᖔᇐᥲởᇦᏮṚ⒓ྸቈᙷṃ᰾Ṛᩥ┭፴ዘኅṵ
ᏮṚᢰ፴ᒉᔋኅ⍊Ეᢰᒉ (ዠወᝃᾌ)ྸᦕ⅖ᇵፂᬫᤲ60%ᖔᩆṚᩥྺ
᭧ṵᗑ – ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒᗑᖔᏮṚኡ₴ᇦᗘᲒᆎ▲ኰᦕ፥ቃᵨྸሳᇻᚃᗑቔᏥᲯṻ30%፣ᬫᤲ60%
ᖔᩆṚᩥᖗ᧚ᏮṚᔰዪᩄየ━ᒉኯᔳᔏ (ᩄኯᔏ) ᖔᇐᆾᵳᕋྐྵᩄኯᔏᖔᬯᵳᕋᇺ / ᔋᆥᡊ━ᒉኯᔳᔏᖔᜀᬯᕋᆥ
ቴᖔᇐᥲAᖫྺ
ᆥᝍᜬᇈᗑᖔᏮṚኡ₴ᇦᗘᲒᆎ▲ᦕ፥ቃᵨྸሳᇻᚃↁኗᔰᇐᥲởᇦ━ᒉᏮṚᖔᒎ፥ቃឈᝄྺ

b. Ỽᗑᖔ⁼◟
᭬ᖗ᧚ᇺ / ᔋ᳗᧚ᏮṚᔰᇐᥲởᇦ━ᒉᖔᏮṚ⒓ᦕ⅖ᇵፂᲯṻᒄዝፁᩆṚᩥ30%ᖔᗑጹᑅྸᦕ᳭ᔐᒜደᾹᏮṚᔰ
ᇐᥲᛯ┥ᖔᝨ⋃ྸሃᒄᚅᇐᥲᛯ┥ᖔᆎᣖᝨ⋃ (ቈᙷᆖኊἁἁᇺᴍ፮ᝨ⋃ྐྵᇐᥲṚᩥྐྵQFIIྐྵὗ
ᩄᯠྐྵᇐᥲᆸᬏ᰷ᥐᝨ⋃ྐྵᇐᥲᆸᬏᥐ━ᒉᖔᛯ┥ᕥ᭲ᇺᚯᥒᔇᝨ⋃ᇺCIBMᖔᛯ┥ᝨ⋃)ྺ
᭬ቔᣋᏮṚᔰᔋ⁝ቆᏮṚᔰ (i) ᘧᏮ(ii) Ṛᩥᔥᔠ━ᒉ (ቈᙷṚᩥᔥᔠᥛᵳ⇸)ᇺ (iii) ኅṵᏮṚᢰ፴ᒉᔋኅ⍊Ე
ᢰᒉᖔᗑጹᑅྸᦕ᳭ᔐᒜ⒓ቩᔋደᾹᏮṚᔰṃ᰾Ṛᩥ┭፴ᛯ┥ᖔᝨ⋃ྸᑲዸᘧᏮᖔᛯ┥ᝨ⋃ྐྵጙᔥᔠ
ᇺ / ᔋ━ᒉᇲᥐᇃᒃᖔᛯ┥ᝨ⋃ᇺኅṵᏮṚᢰ፴ / ኅ⍊Ეᢰ━ᒉᇺᤲጒᥐᇃᒃྺ
ጟቩྸ᭧ṵᗑ – ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒᗑᦕ᳭ᔐᒜᇐᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋᜀᬯᕋᖔᛯ┥ᝨ⋃ (ቈᙷᖫ
⁀ᕥᥒᇺᚯᥒᔇᝨ⋃ṫᤲྐྵፚ᥆ᤲᝨ⋃ྐྵᕧ៤ᩩྐྵᤫᰋᝨ⋃ᇺ᳦ᇐᏮṚᝨ⋃)ྺጙ┥ᑧᝨ⋃ᖔṄᧆྸ⅑ᥙ↜1.2᭧
ṵᗑ – ᇐᥲ⍸∌ᗑᖔሯᝁ♅ᥒᬀዀྺ
ጙ┥ᆥᝍᝨ⋃ዥᖔṄᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶྺ
ᤫኄᒇኼᇺᗘ⊸Iᔏᔙ◞ᖔ♅ᥒᇓቩྸṃ᰾ᗑᖔỷ‡ṱ፥ᇺ / ᔋᾈᩞሔጇᦕᇏᵱቃᒄሷᏲ♅ྺ

c. ኖ᠒ሕᮽᇺኯᔳἕሚ᠗᳗
ᆥᝍ♅ᥒᦕᔰ2020ጆ12ሗ16ሕኖ᠒ྺ
ኚኄᎎሕᮽᤉྸ“ᆣቔᔰኽፙፚሕ፰Ყ☔ዦᔋ⑲ᮧᖫዀྸᖗፂᆥᝍኖ᠒ሕᮽᇓᗾᬫᙘᆎងፚሕᔰ“ᆣἐᦧᖔኯᔳ
ἕሚ᠗᳗ᔋᝬᯠ᠗᳗ᆣᇴ5᠗8 (ኯᔳᝁᐆἕሚ᠗᳗) ᛄሚྸጹጙ┥ኯᔳᦕ᙭ᆣᆎጞᝃᾌᖔᐅᖫṚᩥᩆ᫃ᩞྺᚧዪ
ᆥᝍኖ᠒ሕᮽᇓᗾ፰Ყ☔ዦᔋ⑲ᮧᖫዀᖔᮽ᳗ྸኚኄᎎሕᮽᤉᝃፂሂ᳭ጙᆎងሗྺᛄ፰ኖὭᥥྸ“ᆣዪኯᔳᝁᐆἕሚ
᠗᳗ᙘྸᇠቔ᙭ᶦῤ⎿ᬘᰶᔏṬዋᖔ☔ዦᔋ⑲ᮧᰶᏊ (Ბሲᧆᕬጹᓖ) ⋂᠗☔ዦᔋ⑲ᮧ“ᆣᖔᖫዀྺ
8

ᜬṻᇬ←ᥛᲪⅧᖫዀྸኯᔳᰶᏊᇺ / ᔋἕሚ᠗᳗ቔᣋጙᔏᇏዘྺ⅑ᕜᵃྸᬀዀᇬ←ᥛᔋᒄሷᇐᇢᥛቔᣋᵱᧆጒᒚ⒓ቩᖔᲧኗ (ᑲዸ⑲ᮧᔋ
ኯᔳᲧ) ᔋ᳕ሐྺṄᧆ⅑ዞ“ᆣᖔᤇᥐ◠ᥥᚚṏྸᔋᾹ“ᆣἐᦧ᳁ፌኯᔳᖔᇬ←ᥛ / ᇐᇢᥛ⎇᱑ྺ

3. Ᏺᜬᇈᗑᝃᾌ∁♒ᝨ⋃ᔐ⇿ᖔሔᕧ
፥ᛄ᭧ṵᗑᝨ⋃ᾈᩞᰶᏊᖔᆎᬀዀྸᐅᳫᗑ᭬ኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿ᒜᒌὴỻྺᾈᩞᇩቜ᭬ᐅᳫᗑṱኗᔐ
⇿ᕧྐྵᛯỼᝨ⋃ᕧᔋᱍỼᝨ⋃ᕧᝃᾌྺ

a. ឈᝄṄᧆ
᭧ṵᗑ – ♮ᚵᒉᗑᇺ᭧ṵᗑ – ቔᙰ▾ᰪ៙᰿ᩦᒉᗑᝃᾌ∁♒ᝨ⋃ᔐ⇿ᖔሔᕧᦕኚᔐ⇿ᕧᏲᛄᱍỼ
ᝨ⋃ᕧྺᐅᳫᗑᖔᱍỼᝨ⋃ᦕሳṚᩥᩆᖔ10%ᛄྺ
Ᏺᝃᾌ∁♒ᝨ⋃ᔐ⇿ᖔሔᕧྸ៕ᏮṚ᷹ᩞዪᒄῤᛄↁ᷀ᖔ᠗ច⁝ቆᑯኗἮᨑ (ዸᆣᗇᔏዋ)ྸᦸጹ♮ᚵፌṃ᰾
ᗑᖔᏮṚ᰿ᩦྸዘ᠗ᗨᾹᒄሷᇅ᧩ኗᱍỼᝨ⋃ᕧᝃᾌ∁♒ᝨ⋃ᔐ⇿ᖔᆺᗑጙᖔᓖ៵᰿ᩦᗨᙰᆎᜣྺᛄ፰ኖὭ
ᥥྸṃ᰾ᗑᛄỷᒄᠤላᏮṚኡ₴ጹᑯኗᖔኖᇃᒃ┭፴ྸሳᇺᗑᖔᾈᩞሔጇẦᮽᇏᵱᏲ♅ྺ
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i. Ᏺᝃᾌ∁♒ᝨ⋃ᔐ⇿ᖔሔᕧ
ኚ྾

Ᏺᛄ྾
ᝃᾌ∁♒ᝨ⋃ᔐ⇿ᖔሔᕧ

ᔐ⇿ᕧ

ᱍỼᝨ⋃ᕧ
ẦᮽἮᨑሠቶ*

ᇏↁኗ

500%**
ᬫᤲἮᨑሠቶ*

ᇏↁኗ

*

1000%**

Ἦᨑሠቶᚅ᙭ᗑᑯኗᖔᔏጙᗑ≿ኖᇃᒃᖔ⍷ዟḃᗑ⒓ (ᔏጙኈ₪⁀ᖔ⍷ᒬ) ⑹ᓖྺ

** ፡ᗑᖔṚᩥᩆྺ

ኡᗾྸᠨ⇸ῤ⎿ᬘᰶᇺ᭧ṵᗑ – ♮ᚵᒉᗑᒬ᭧ṵᗑ – ቔᙰ▾ᰪ៙᰿ᩦᒉᗑᖔᩥᘗṚ᠔ᵺᝁᔏᔙ◞ྸᗑ
ᖔኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ቔᣋᲯṻጙ┥ᗑṚᩥᩆᖔ50%ྸ፣ᬫᤲᛄ100%ྺ
☛ᔰᝃᾌ∁♒ᝨ⋃ᔐ⇿ᖔሔᕧᏲᛄᱍỼᝨ⋃ᕧྸᑯᗑቔṻኖᇃᒃ⁝ቆᑯኗἮᨑྸ᭧ṵᗑ – ♮ᚵᒉᗑᇺ
᭧ṵᗑ – ቔᙰ▾ᰪ៙᰿ᩦᒉᗑᖔኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ᦕኚᗑṚᩥᩆᖔᬫᤲ100%ᏲᛄቔᣋᲯṻᗑṚᩥᩆ
ᖔ100%ྺኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ᖔ⁝ቆᦕᑯᗑቔ♮ᚵᑯኗኖᇃᒃྸሳỷᒄᏮṚኡ₴ྺ

b. Ỽᗑᖔ⁼◟
ᔰᆥᝍᝃᾌ∁♒ᝨ⋃ᔐ⇿ᖔሔᕧᇺኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ᖔ♅ᥒྸሳᇺቔṻኖᇃᒃ⁝ቆᑯኗἮᨑྸ᭧ṵᗑ –
♮ᚵᒉᗑᇺ᭧ṵᗑ – ቔᙰ▾ᰪ៙᰿ᩦᒉᗑᖔᬫᤲἮᨑሠቶቔᣋᤲṵᒄዝፁṚᩥᩆᖔ1000%ྸᑣ᳭ᔐᒜ⒓ቩ
ᖔᝨ⋃ዥྸᤲἮᨑሠቶ (ṃ᰾ᗑᖔᩆἮᨑᏮṚሠቶᦕᲯṻᒄṚᩥᩆᖔ100%ྸዥጹቔᣋ᳁ᆎᐄ␌ᆸᛯ┥Ṛᩥ⁀
♅ᥒỼṃ᰾ᗑᔏጎᖔኽፙዪᝇᝢ⁼◟ྸሳᇺሺᗑ⁀ᠴ⏂ᕥᥒྸቔᣋሊᜣᆸᵡቫ)ྺ
ᒂᳫᛯ┥ᗑኰ᳭ᔐᒜᾹᑯኗኖᇃᒃጙ┥ᖔṫᤲᝨ⋃ྺሃᒄᚅྸ᭧ṵᗑ – ♮ᚵᒉᗑᇺ᭧ṵᗑ – ቔᙰ▾ᰪ
៙᰿ᩦᒉᗑᦕ᳭ᔐᒜደᾹᗑ≿ኖᇃᒃጙ┥ᖔᝨ⋃ (ቈᙷᚯᥒᔇᝨ⋃ྐྵኯᔳỼሎᗡᲭᝨ⋃ྐྵᕥ᭲ᝨ⋃ྐྵፚ
ᝨ⋃ᇺ᭔ቩኯᔳቴ᭔ኯᔳᝨ⋃)ṃᝨ⋃ᇅᔰῤ⎿ᬘᰶᔙ◞ྸᑣↁኗᔰᆥᝍᒂᳫᗑᇐᖔᐅᳫᗑྺጙ┥ኖᇃᒃᛯ┥
ᝨ⋃ᖔṄᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶྺ
ᖫᕂ⌋ᕜᵃ (i) ẦᮽἮᨑሠቶṫᤲᑣᗝፁᥒ᧥␓ᛄᏮṚᝨ⋃ሠቶṫᤲᇺ (ii) ẦᮽἮᨑሠቶቔᣋቈᙷዥᑯኗኖᇃᒃ፥
ỼᐔኗጹᩥኖᖔἮᨑྺ
ᤫኄᗘ⊸Iᔏᔙ◞ᖔ♅ᥒᇓቩྸṃ᰾ᗑᖔỷ‡ṱ፥ᇺ / ᔋᾈᩞሔጇᦕᇏᵱቃᒄሷᏲ♅ྺ
ጟቩྸṃ᰾ᗑዪ፥ቃጙ┥♅ᥒᙘᖔጒᲧሠቶᦕᾥᙰᇏ♅ྺ

c. ኖ᠒ሕᮽᇺኯᔳἕሚ᠗᳗
ᆥᝍ♅ᥒᦕᔰ2020ጆ12ሗ16ሕኖ᠒ྺ
ኚኄᎎሕᮽᤉྸ“ᆣቔᔰኽፙፚሕ፰Ყ☔ዦᔋ⑲ᮧᖫዀྸᖗፂᆥᝍኖ᠒ሕᮽᇓᗾᬫᙘᆎងፚሕᔰ“ᆣἐᦧᖔኯᔳ
ἕሚ᠗᳗ᔋᝬᯠ᠗᳗ᆣᇴ5᠗9 (ኯᔳᝁᐆἕሚ᠗᳗) ᛄሚྸጹጙ┥ኯᔳᦕ᙭ᆣᆎጞᝃᾌᖔᐅᖫṚᩥᩆ᫃ᩞྺᚧዪ
ᆥᝍኖ᠒ሕᮽᇓᗾ፰Ყ☔ዦᔋ⑲ᮧᖫዀᖔᮽ᳗ྸኚኄᎎሕᮽᤉᝃፂሂ᳭ጙᆎងሗྺᛄ፰ኖὭᥥྸ“ᆣዪኯᔳᝁᐆἕሚ
᠗᳗ᙘྸᇠቔ᙭ᶦῤ⎿ᬘᰶᔏṬዋᖔ☔ዦᔋ⑲ᮧᰶᏊ (Ბሲᧆᕬጹᓖ) ⋂᠗☔ዦᔋ⑲ᮧ“ᆣᖔᖫዀྺ

9

ᜬṻᇬ←ᥛᲪⅧᖫዀྸኯᔳᰶᏊᇺ / ᔋἕሚ᠗᳗ቔᣋጙᔏᇏዘྺ⅑ᕜᵃྸᬀዀᇬ←ᥛᔋᒄሷᇐᇢᥛቔᣋᵱᧆጒᒚ⒓ቩᖔᲧኗ (ᑲዸ⑲ᮧ
ᔋኯᔳᲧ) ᔋ᳕ሐྺṄᧆ⅑ዞ“ᆣᖔᤇᥐ◠ᥥᚚṏྸᔋᾹ“ᆣἐᦧ᳁ፌኯᔳᖔᇬ←ᥛ / ᇐᇢᥛ⎇᱑ྺ
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4. Ἑ←ṚኄᏮṚᖦᆘởᝃệ (CIES) ᖔᲒቀ

a. ᦸ CIES ᪀ᤫ
ኡᗾྸ᭧ṵᗑဥᇐᥲ⍸∌ᗑᇅᲒቀᛄᝬᯠᆘởᑦᥐ᫃ (ᆘởᑦᥐ᫃) CIESᆣᖔዠṚᠴ᳦♒ᏮṚᝃệ (CIS)ྺ
☛ᔰ᭧ṵᗑဥᇐᥲ⍸∌ᗑᝄኡ₴ᑣᏲዟᛄ᭧ṵᗑဥᇐᥲᬯᵨᗑ (ᑃኄᗘ⊸᪆1.2ᷲᔏᝍ)ྸዥጟᇅዞᆘởᑦᥐ
᫃ᮟኯኜ⅑ྸᝁᐆᏥ᭧ṵᗑဥᇐᥲ⍸∌ᗑᦸCIESᆣᖔዠṚᠴCISዟᭅᇐ᪀ᤫ (Ἑ←Გቀ)ྺ
ẦᮽἙ←Გቀᦕᔰ2021ጆ2ሗ15ሕᔋᗾᙘኖ᠒ྸ፣᳭Ბሲᆘởᑦᥐ᫃ᖔᏨបᇺ᫃ᩞዿ᧫ጹᓖྺἙ←Გቀᦕᔰᆘởᑦᥐ᫃
Ꮵ᭧ṵᗑဥᇐᥲ⍸∌ᗑᦸዠṚᠴCISዟᭅᇐ᪀ᤫ᷀ሕᤉኖ᠒ྸጙ┥ዟᭅᦕዪᆘởᑦᥐ᫃ᖔᾞᢣᰪ፬10ྺ

b. Ỽጙ CIES ᏮṚᖦᖔ⁼◟
ᠨ⇸ᆘởᑦᥐ᫃ᇩ፬ᖔṚኄᏮṚᖦᆘởᝃệᖔᘁ (CIESᘁ)ྸCIESᖔኜ⅑ᆖ / ᏮṚᖦቻ᳭ዪ∁ងCIESᖔↁኗ
ᮽ᳗ᏮṚᔰᑣᾥᙰᏮṚᔰ⍊ᏮṚṚᩥ11 (ᾥᙰᏮṚ᪗ዠᖔᓖ)ྺἙ←Გቀᆎ᷹ኖ᠒ྸ᭧ṵᗑဥᇐᥲ⍸∌ᗑᦕ
ᇏዉᛄCIESᖔ⍊ᏮṚṚᩥྸᠨ⇸CIESᇅᏮṚᔰ᭧ṵᗑဥᇐᥲ⍸∌ᗑᖔᏮṚᖦ (ጙCIESᏮṚᖦ) ቔᣋᇏዉ᪇ዠ
CIESᖔṚᠴྸᤫᗝሷዪↁኗᮽ᳗ᇦᇅ᧩ᒚↁ᷀ᖔፌᥒᾥᙰᏮṚᔰᒄሷ⍊ᏮṚṚᩥྺ

c. ጙᵃᾥᙰ CIES Ṛᠴᖔጙ CIES ᏮṚᖦᔏ․᧩ᒚᖔፌᥒ
ᛄᆔᾥᙰCIESṚᠴྸᙏ╿ጙCIESᏮṚᖦᔰἙ←Გቀኖ᠒ᇓᗾ⑲ᮧፂᒄሷ⍊ᏮṚṚᩥྸሳ᪇ዠᾥᙰᏮṚ᪗ዠᖔᓖྺ
CIESᘁᝄᔷᜬᇈጙ┥⍊ᏮṚṚᩥᇓ᳗⑲ᮧᖔᓖྺሃᒄᚅྸ᙭ቴᕢᥪᔋ♅ឝጙ⍊ᏮṚṚᩥᔏᦶᖔᬀጒྸ
⌋ዪCIESᘁᝄᔷᖔↁኗᮽ᳗ᇦዉᏮṚᔰᒄሷ⍊ᏮṚṚᩥྺጙ┥⍊ᏮṚṚᩥᇓ᳗⑲ᮧᓖᖔ᳁ᆎᐄṄᧆྸ⅑ᥙ↜
CIESᘁྺጙ┥CIESᬫᵨᖔዠṚᠴCISዟᭅྸ⅑ᔰᆘởᑦᥐ᫃ᖔᾞᝧᚚ↜12ྺ
ኚኄᎎሕᮽᤉྸ“ᆣቔᔰኽፙፚሕ፰Ყ☔ዦ᭧ṵᗑဥᇐᥲ⍸∌ᗑᖔᖫዀྸᖗፂᆥᝍኖ᠒ሕᮽᇓᗾᬫᙘᆎងፚ
ሕᔰ“ᆣἐᦧᖔኯᔳἕሚ᠗᳗ᔋᝬᯠ᠗᳗ᆣᇴ5᠗13 (ኯᔳᝁᐆἕሚ᠗᳗) ᛄሚྸጹጙ┥ኯᔳᦕ᙭ᆣᆎጞᝃᾌᖔᐅᖫ
Ṛᩥᩆ᫃ᩞྺᚧዪᆥᝍኖ᠒ሕᮽᇓᗾ፰Ყ☔ዦᖫዀᖔᮽ᳗ྸኚኄᎎሕᮽᤉᝃፂሂ᳭ጙᆎងሗྺ
ጙCIESᏮṚᖦᖔCIESṚᠴᒬᖆᕬᦕᲑሲᒄង፴ᧆᕬጹᓖྺᙏ╿ጙCIESᏮṚᖦ᭬ᒄCIESṚᠴᒬᖆᕬ⊏ṏᒄᦔᵳ◠ᥥᇺ /
ᔋᆘởᑦᥐ᫃ྺ

10

ዠṚᠴCISዟᭅᰪ፬ᔰhttps://www.immd.gov.hk/hkt/services/hk-visas/capital-investment-entrant/eligible-collective-investment.htmlྺṃᾞᝧኅ᷹
━ὴᵱᠤྺ

11

⍊ᏮṚṚᩥᚅᙳCIESᘁ (᷹ᆘởᑦᥐ᫃ᒄᙘᇩ፬ᖔឈᝄᖘᔏឈᝄ) ᪆ 4.1 ᚧᝄᔷᖔṚᩥ┭፴ྺጙ┥Ṅᧆ⅑ᥙ↜ᆘởᑦᥐ᫃ᇩ፬ᖔCIES
ᘁᇺᒄሷṚ᠔ྺ“ᆣዸỼCIESᖔᖆᕬጙኽፙᚚṏྸ⌋᭫ᐆ∴ከᖔᦔᵳᵃᑃྺ

12

ዠṚᠴCISዟᭅᰪ፬ᔰhttps://www.immd.gov.hk/hkt/services/hk-visas/capital-investment-entrant/eligible-collective-investment.htmlྺṃᾞᝧኅ᷹
━ὴᵱᠤྺ

13

ᜬṻᇬ←ᥛᲪⅧᖫዀྸኯᔳᰶᏊᇺ / ᔋἕሚ᠗᳗ቔᣋጙᔏᇏዘྺ⅑ᕜᵃྸᬀዀᇬ←ᥛᔋᒄሷᇐᇢᥛቔᣋᵱᧆጒᒚ⒓ቩᖔᲧኗ (ᑲዸ⑲ᮧ
ᔋኯᔳᲧ) ᔋ᳕ሐྺṄᧆ⅑ዞ“ᆣᖔᤇᥐ◠ᥥᚚṏྸᔋᾹ“ᆣἐᦧ᳁ፌኯᔳᖔᇬ←ᥛ / ᇐᇢᥛ⎇᱑ྺ
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3. ᒄሷᗑឈᝄ (ᇏᗘᖘᮽ)
1. Ᏺᗑዟᾃ
᭧ṵᗑ – ⍌ᩝ៵⁝ᗒᗑᦕᔰ2020ጆ12ሗ16ሕᏲዟᛄ᭧ṵᗑ – ደᇤጒᗑྺ

2. ቆᆘᒬᏲᶚᙳ₪
ቆᦱᔙ◞ᆣዋᐅᳫᗑᖔᏮṚኡ₴ྸሳ (ዸᆣᔏእ) ቆᆘᶚᙳ₪ (ᙳ₪)྾
⇸ጟྸᆣዋᗑዝፁᖔᏮṚኡ₴ᦕ፥ቃឈᝄྸሳቆᮝᆣዋᖔᶚᔙ◞྾
№ḩ

ᗑ

ᙳ₪

1.

᭧ṵᗑ – ᜐᥲᗑ

S&P 500 ᙳ₪

2.

᭧ṵᗑ – ᜐᥲ⁝ᗒᗑ

S&P 500 ᙳ₪

3.

᭧ṵᗑ – ₾ᇤ╥ᗑ

MSCI EMU ᙳ₪

4.

᭧ṵᗑ – ₾ᚭᥒᆝ⁝ᗒᗑ

MSCI Europe ᙳ₪

5.

᭧ṵᗑ – ᭧ṵᏮᛷ᰿ᩦ₾ᚭ
⁀ᘣᗑ

⒓ቩᶚᔙ◞

MSCI Europe Value ᙳ₪

6.

᭧ṵᗑ – ᕧᥲᗑ

7.

᭧ṵᗑ – ፎᡧሦ/Ḣ᱾ሦᗑ

8.

᭧ṵᗑ – ᵃᆸ፶ᗑ

FTSE Italia All Share ᙳ₪

9.

᭧ṵᗑ – ሕኄ᳁ᒚᗑ

TOPIX Total Return ᙳ₪

10.

᭧ṵᗑ – ቊ₾ᗑ

FTSE Nordic 30 ᙳ₪

11.

᭧ṵᗑ – ᶺᆶᗑ

MSCI Switzerland ᙳ₪

12.

᭧ṵᗑ – ᜱᥲᗑ

FTSE All Share ᙳ₪

CAC All-Tradable ᙳ₪
80% MSCI Spain ᙳ₪20% MSCI
Portugal ᙳ₪
ᗑ᧩ᒚ≋ᵸᾈᩞྸጹᥙጸ [ᛯ┥
ᗑᖔᙳ₪]14 (ṃᙳ₪) ፥ምṫᗇ
ᇓኗྺ

ICE BofA Q880ᡠᙳ₪ (ᆎᳫᨺ
13.

᭧ṵᗑ – ♮ᚵᒉᗑ

ዠᙼᓯྐྵᏮṚᢰ፴ᇺᤲጒᵳ
ᒉᙳ₪ᖔᡠᙳ₪)

14.

15.
14

᭧ṵᗑ – ቔᙰ▾ᰪ៙᰿ᩦᒉ
ᗑ

᭧ṵᗑ – ᜐᇤᤲጒᗑ

ICE BofA Q944ᡠᙳ₪ (ᆎᳫᨺ
ዠᙼᓯྐྵᏮṚᢰ፴ᇺᤲጒᵳ
ᒉᙳ₪ᖔᡠᙳ₪)
ICE BofA US High Yield
Constrained ᙳ₪

⅑ᥙ↜ᙳ₪ᆎ▲ᔏዋᛯ┥ᗑᖔᡠᓖᶚᙳ₪ྺ
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№ḩ

15

ᗑ

ᙳ₪

16.

᭧ṵᗑ – ᜐᥲደᇤᇲ⁝ᗒᗑ

S&P 500 ᙳ₪

17.

᭧ṵᗑ – ᑨᇿ∕ṹᗑ

MSCI AC Asia Paciﬁc ex Japan
ᙳ₪

18.

᭧ṵᗑ – ᑨᚭᆾᘣᇩቜᗑ

MSCI AC Asia Paciﬁc ex Japan
Small Cap Australia Capped 10%
ᙳ₪

19.

᭧ṵᗑ – ᑨᚭᡠ፴∕ᵱᗑ

MSCI AC Asia ex Japan ᙳ₪

20.

᭧ṵᗑ – ∡ᚭᗑ

S&P ASX 200 ᙳ₪

21.

᭧ṵᗑ – ᇐᥲᡆᲧᥒᆝᗑ

MSCI China ᙳ₪

22.

᭧ṵᗑ – ᇐᥲᰅ⏽ᗑ

MSCI China Capped 10% ᙳ₪

23.

᭧ṵᗑ – ᵨ≮ᑨᚭᗑ

MSCI Emerging Asia Composite
ᙳ₪

24.

᭧ṵᗑ – ᇐᥲ⍸∌ᗑ (ᝄ
ኡ₴ᙘᦕᏲᛄ᭧ṵᗑ – ᇐᥲᬯ
ᵨᗑ)

MSCI Zhong Hua Capped 10%
ᙳ₪

25.

᭧ṵᗑ – ₾ᚭᆸᘣᇩቜᗑ

MSCI Europe ᙳ₪

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑ

26.

᭧ṵᗑ – ₾ᚭᆾᘣᇩቜᗑ

EMIX Smaller European
Companies ᙳ₪

ᙺ⊪ᏮṚ᠗ྸሳᇺ᭬ὴ᧖ᝨ⋃ኡᖔጹ

27.

᭧ṵᗑ – ⁽ᥲᗑ

HDAX® Total Return ᙳ₪

ᙳ₪)ྸዥᛄṃᙳ₪ᖔጎዀᖫᚅ

28.

᭧ṵᗑ – ⍌ᩝᡆᲧፌᵳᗑ

MSCI AC World Consumer
Discretionary + Staples ᙳ₪

29.

᭧ṵᗑ – ⍌ᩝᆖᆴ⏂ᴋᗑ

MSCI ACWI ᙳ₪

30.

᭧ṵᗑ – ⍌ᩝᗑ≿ᔽᥐᗑ

MSCI AC World Financials ᙳ₪

31.

᭧ṵᗑ – ⍌ᩝᦫ○ᩞᗑ

MSCI AC World Health Care ᙳ₪

ᙳ₪ᖔጎዀᖫྸ፣ᗑኰቔᏮṚᔰኅ

32.

᭧ṵᗑ – ⍌ᩝᇃᵳᗑ

MSCI AC World Industrials +
Materials + Energy ᙳ₪

ጙᢲᆘṃᙳ₪ᖔᇩቜྐྵᥲ៑ᔋፌᵳྸ

33.

᭧ṵᗑ – ⍌ᩝᙏᗑ (ᝄ
ኡ₴ᙘᦕᏲᛄ᭧ṵᗑ – ⍌ᩝᖫ
៵⋯ᴋᗑ)

MSCI AC World Infrastructure ᙳ₪

34.

᭧ṵᗑ – ⍌ᩝᜀᏡᗑ

MSCI AC World Information
Technology ᙳ₪

35.

᭧ṵᗑ – ዔተᗑ

MSCI Indonesia IMI Capped 8%
ᙳ₪

36.

᭧ṵᗑ – ሕኄ

TOPIX Total Return ᙳ₪

37.

᭧ṵᗑ – ሕኄᗑ (ᝄኡ₴
ᙘᦕᏲᛄ᭧ṵᗑ – ቔᙰ▾ᰪ៙
ሕኄᖫᗑ)

TOPIX Total Return ᙳ₪

38.

᭧ṵᗑ – ሕኄᆾᘣᇩቜᗑ

Russell/Nomura Mid Small Cap
Japan with Dividends ᙳ₪

39.

᭧ṵᗑ – ᇿቶᚬᗑ

MSCI AC Paciﬁc ᙳ₪

40.

᭧ṵᗑ – ባ♿ᗑ

MSCI Taiwan Capped 8% ᙳ₪

41.

᭧ṵᗑ – ᡃᥲᗑ

Bangkok SET Capped ᙳ₪

42.

᭧ṵᗑ – ራᛝᗑ

MSCI World ᙳ₪

43.

᭧ṵᗑ – ∕Ἧᔇሕኄᗑ

MSCI Japan ᙳ₪

44.

᭧ṵᗑ – ₾ᚭ⁝ᗒᗑ

MSCI Europe ᙳ₪

ᗑ

⒓ቩᶚᔙ◞

ᑅྸᦕᥙጸ [ᛯ┥ᗑᖔᙳ₪]15 (ṃ
ᗑᔏᏮṚᖔᇩቜᔏ▩┭፴ᖔሹᗇྺ
ᗑᖔᗇቔỼምṃᙳ₪ᖔᗇሳ᳁ፌ
Ეፚྺ
ᏮṚ᷹ᩞᒃጙᛯỼṃᙳ₪⁹ᕴᖔᧆ
☁ྺ⇆ᾈᗑᔏᙰጙᖔṚᩥᦕቈᙷṃ

ᇺᔏᙰᏮṚምᾹṃᙳ₪ᇏዘྸሳᏥ
ᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦᮽᗑᖔ
ᗇᦕጙ፴ᔰṃᙳ₪፣ᰰᮽጹᑅྸ
ᗑᖔᗇቔᣋᲣᗋṃᙳ₪ྸᲑሲቴ
᭔ᖆᕬጹᓖྺ

⅑ᥙ↜ᙳ₪ᆎ▲ᔏዋᛯ┥ᗑᖔᡠᓖᶚᙳ₪ྺ
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№ḩ

45.

ᗑ

ᙳ₪

᭧ṵᗑ – ᵨ≮₾ᗝᇐᕂ

MSCI Emerging EMEA Capped 5%

ᗑ

ᙳ₪

⒓ቩᶚᔙ◞
ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞ᭬ὴ᧖
ᝨ⋃ኡᖔጹᑅྸᦕᥙጸ [ᛯ┥ᗑᖔ
ᙳ₪]16 (ṃᙳ₪)ྸዥᛄṃᙳ₪ᖔ
ጎዀᖫᚅᗑᔏᏮṚᖔᇩቜᔏ▩┭፴

46.

᭧ṵᗑ – ᵨ≮ቴ᭔ᗑ

MSCI Emerging Markets ᙳ₪

ᖔሹᗇྺᗑᖔᗇቔỼምṃᙳ₪ᖔ
ᗇሳ᳁ፌᲔፚྺ
ᏮṚ᷹ᩞᒃጙᛯỼṃᙳ₪⁹ᕴᖔᧆ

47.

᭧ṵᗑ – ዔᙎᰅ⏽ᗑ

MSCI India Capped 8% ᙳ₪

☁ྺ⇆ᾈᗑᔏᙰጙᖔṚᩥᦕቈᙷṃ
ᙳ₪ᖔጎዀᖫྸ፣ᗑኰቔᏮṚᔰኅ
ጙᢲᆘṃᙳ₪ᖔᇩቜྐྵᥲ៑ᔋፌᵳྸ

48.

᭧ṵᗑ – ᔑᆐᜐᚭᗑ

MSCI EM Latin America ᙳ₪

ᇺᔏᙰᏮṚምᾹṃᙳ₪ᇏዘྸሳᏥ
ᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦᮽᗑᖔ
ᗇᦕጙ፴ᔰṃᙳ₪፣ᰰᮽጹᑅྸ

49.

᭧ṵᗑ – ∕Ἧᔇᵨ≮ቴ᭔ᗑ

MSCI Emerging Markets ᙳ₪

ᗑᖔᗇቔᣋᲣᗋṃᙳ₪ྸᲑሲቴ
᭔ᖆᕬጹᓖྺ

50.

᭧ṵᗑ – ᑨᚭᒉᗑ

ICE BofA Asia Dollar Investment
Grade ᙳ₪
ICE BofA Asian Dollar High Yield

51.

52.

53.

᭧ṵᗑ – ᑨᚭᤲጒᗑ

᭧ṵᗑ – ᵨ≮ቴ᭔ᵳᒉ
ᗑ

᭧ṵᗑ – ᵨ≮ቴ᭔ᒉᗑ

Corporate (Level 4 20% Lvl4 Cap,
3% Constrained) ᙳ₪

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑ

J.P. Morgan Corporate Emerging

ᙺ⊪ᏮṚ᠗ྸሳᇺ᭬ὴ᧖ᝨ⋃ኡᖔጹ

Market Bond - Broad Diversiﬁed

ᑅྸᦕᥙጸ [ᛯ┥ᗑᖔᙳ₪]17 (ṃ

ᙳ₪

ᙳ₪)ྸዥᛄṃᙳ₪ᖔጎዀ━ᒉᬫ

J. P. Morgan Emerging Markets
Bond - Global Diversiﬁed ᙳ₪

54.

᭧ṵᗑ – ₾ᇤᒉᗑ

ICE BofA Euro Large Cap ᙳ₪

55.

᭧ṵᗑ – ₾ᇤᵳᒉᗑ

ICE BofA Euro Corporate ᙳ₪

56.

᭧ṵᗑ – ₾ᇤᰰᮽᒉᗑ

57.

58.

59.

᭧ṵᗑ – ₾ᚭᤲጒᗑ

᭧ṵᗑ – ⍌ᩝᒉᗑ

᭧ṵᗑ – ⍌ᩝᱡⓣᒉ
ᗑ

ICE BofA 1-3 Year Euro Broad
Market ᙳ₪

ᗑᖔᗇቔỼምṃᙳ₪ᖔᗇሳ᳁ፌ
Ეፚྺ
ᏮṚ᷹ᩞᒃጙᛯỼṃᙳ₪⁹ᕴᖔᧆ
☁ྺ⇆ᾈᗑᔏᙰጙᖔṚᩥᦕቈᙷṃ
ᙳ₪ᖔጎዀᖫྸ፣ᗑኰቔᏮṚᔰኅ
ጙᢲᆘṃᙳ₪ᖔᰪፌ∕Ἧྐྵፌᵳྐྵᥲ
៑ᇺ━ᒉ┭፴ྸᇺᔏᙰᏮṚምᾹṃ

ICE BofA Global High Yield

ᙳ₪ᇏዘྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹ

European Issuers Constrained

ᑅྸẦᮽᗑᖔᗇᦕጙ፴ᔰṃᙳ

(Level 4 20% Cap) ᙳ₪

₪፣ᰰᮽጹᑅྸᗑᖔᗇቔᣋᲣ

Bloomberg Barclays Global

ᗋṃᙳ₪ྸᲑሲቴ᭔ᖆᕬጹᓖྺ

Aggregate Bond ᙳ₪
Bloomberg Barclays World
Government Inﬂation-Linked 1 to
10 Year ᙳ₪

16

⅑ᥙ↜ᙳ₪ᆎ▲ᔏዋᛯ┥ᗑᖔᡠᓖᶚᙳ₪ྺ

17

⅑ᥙ↜ᙳ₪ᆎ▲ᔏዋᛯ┥ᗑᖔᡠᓖᶚᙳ₪ྺ
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№ḩ

ᗑ

ᙳ₪

⒓ቩᶚᔙ◞
ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᦕᥙጸ
[ᛯ┥ᗑᖔᙳ₪]18 (ṃᙳ₪)ྸᑣ
ᜣᆝᗇ⋯ᔰṃᙳ₪ྸዥᛄṃᙳ₪ᖔ
ጎዀᖫᚅᗑᔏᏮṚᖔᇩቜᔏ▩┭፴
ᖔሹᗇྺᗑᖔᗇ⌋Ỽምṃᙳ₪ᖔ
ᗇሳ᳁ፌᲔፚྺ
ᏮṚ᷹ᩞᒃጙᛯỼṃᙳ₪⁹ᕴᖔᧆ

60.

᭧ṵᗑ – ᵨ≮ቴ᭔ᰅ⏽ᗑ

MSCI Emerging Markets ᙳ₪

☁ྺ⇆ᾈᗑᔏᙰጙᖔṚᩥᦕቈᙷṃ
ᙳ₪ᖔጎዀᖫྸ፣ẦᮽᗑኰᵱᏮṚ
ᔰምᾹṃᙳ₪ᇏዘྸᑣቔᣋኅጙᢲ
ᆘṃᙳ₪ᖔᇩቜྐྵፌᵳྐྵᥲ៑ᇺ━ᒉ
┭፴ྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸ
Ầᮽᗑᖔᗇᦕጙ፴ᔰṃᙳ₪፣
ᰰᮽጹᑅྸᗑᖔᗇቔᣋᲣᗋṃᙳ
₪ྸᲑሲቴ᭔ᖆᕬጹᓖྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྸጔዪᮟᑱጒᇺ
Ṛኄ⁝ᗒྺጒᆎᣖᦕᲯṻ [ᛯ┥
ᗑᖔᙳ₪]19 (ṃᙳ₪)ྺṃᙳ₪ᖔ

61.

᭧ṵᗑ – ₾ᚭᖫ៵ᗑ

MSCI Europe ᙳ₪

ጎዀᖫᚅᗑᔏᏮṚᖔᇩቜᔏ▩┭፴
ᖔሹᗇྺᗑᖔᗇቔỼምṃᙳ₪ᖔ
ᗇሳ᳁ፌᲔፚྺ
ᏮṚ᷹ᩞᒃጙᛯỼṃᙳ₪⁹ᕴᖔᧆ
☁ྺ⇆ᾈᗑᔏᙰጙᖔṚᩥᦕቈᙷṃ
ᙳ₪ᖔጎዀᖫྸ፣ẦᮽᗑኰᵱᏮṚ
ᔰምᾹṃᙳ₪ᇏዘྸᑣቔᣋኅጙᢲ
ᆘṃᙳ₪ᖔᰪፌ∕Ἧྐྵፌᵳྐྵᥲ៑ᇺ

62.

᭧ṵᗑ – ⍌ᩝᖫ៵ᗑ

MSCI ACWI ᙳ₪

━ᒉ┭፴ྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹ
ᑅྸẦᮽᗑᖔᗇᦕጙ፴ᔰṃᙳ
₪፣ᰰᮽጹᑅྸᗑᖔᗇቔᣋᲣ
ᗋṃᙳ₪ྸᲑሲቴ᭔ᖆᕬጹᓖྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྸᑣᥙጸᨺዠቴ᭔

63.

᭧ṵᗑ – ᭧ṵኡ₴™ 2020
ᗑ

ᙳ₪ (ዝፁᾃᛄቴ᭔ᙳ₪)ྸሳᗤ
ᾘዠᶚ

᭬ᇏዘṚᩥ┭፴ᖔᇬᤞምᓖᇦᬀ
ᙳሊྺኚᔰᗑᛄ᪇ዠᗑᏮṚᙼ᰿
ጹỼᇏዘṚᩥ┭፴፥ቃᖔᏮṚቔ⋂᠗
᳗᧥ᓲጹᏲ♅ྸᙽᔏᥙጸᖔቴ᭔ᙳ₪

64.

᭧ṵᗑ – ᭧ṵኡ₴™ 2025
(₾ᇤ) ᗑ

ᇺᒄምኰᦕᛯ⌋Ᏺ♅ྺ⇆ᾈᗑቔ
ᾘዠᶚ

ᣋᖗ᧚ᔋ᳗᧚ᏮṚᔰቴ᭔ᙳ₪ᖔጎዀ
ᖫྸ፣ᗑᖔᏮṚ᪗ዠᇺᗇቔ᥆⒉
ṃ᰾ቴ᭔ᙳ₪ᖔ᭲ᙎᑣᰇᒎྺቴ᭔
ᙳ₪ሳᆎᳫᨺዠᙳ₪Ꮡጇሹᗇྸሳ፥

65.

᭧ṵᗑ – ᭧ṵኡ₴™ 2030
(₾ᇤ) ᗑ

ምṫᗇᇓኗྺἕፂῤ⎿ᬘᰶሕᮽྸ
ᾘዠᶚ

ቴ᭔ᙳ₪ኚ[ቴ᭔ᙳ₪ᨱᭅ]ᇦᖔᙳ₪
᪗ጎ*ྺᬫᵨᖔቴ᭔ᙳ₪ᨱᭅᇺᒄṻ
ᓶᖔምṄᧆቔ᙭ᝁᐆᮟᑱྺ

18

⅑ᥙ↜ᙳ₪ᆎ▲ᔏዋᛯ┥ᗑᖔᡠᓖᶚᙳ₪ྺ

19

⅑ᥙ↜ᙳ₪ᆎ▲ᔏዋᛯ┥ᗑᖔᡠᓖᶚᙳ₪ྺ

* ቴ᭔ᙳ₪ᨱᭅᦕዪↁ᷀᠗᳗ᔰῤ⎿ᬘᰶᔙ◞ྺ

ᗘ⊸ I྾᭧ṵᗑᖔ♅ᥒṄᧆ

28

⅑ᕜᵃྸᆣዋᗑᦕቆᦱᔙ◞ᏮṚኡ₴ྸሳᨱᗑ᧩ᒚ≋ᵸᾈᩞྸᑣᰇᥙጸᶚ྾
1. ᭧ṵᗑ – ₾ᚭደᇤጒᗑ
2. ᭧ṵᗑ – ⍌ᩝደᇤጒᗑ
3. ᭧ṵᗑ – ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒᗑ
4. ᭧ṵᗑ – ⍌ᩝ៵⁝ᗒᗑ (ᦕᏲዟᛄ᭧ṵᗑ – ደᇤጒᗑ)
5. ᭧ṵᗑ – ᑨᇿ᰿ᩦጒᗑ
6. ᭧ṵᗑ – ᇐᥲᤲጒᗑ
7. ᭧ṵᗑ – ⍌ᩝጒᗑ
8. ᭧ṵᗑ – ⍌ᩝᰰᮽᒉᗑ
9. ᭧ṵᗑ – ∡ᇤᗑᗑ
10. ᭧ṵᗑ – ₾ᇤᗑᗑ
11. ᭧ṵᗑ – ᮸᭧⍌ᩝᎤ⊀⁝ᗒᗑ (ᝄኡ₴ᙘᦕᏲᛄ᭧ṵᗑ – ⍌ᩝደᇤᥒᆝᗑ)
12. ᭧ṵᗑ – ᜱ⑻ᗑᗑᇺ
13. ᭧ṵᗑ – ᜐᇤᗑᗑྺ

⅑ᕜᵃྸ᭬ᆣዋᗑጹᑅྸᏮṚኡ₴ᇦጙ┥ᶚᖔᔙ◞ᦕ፥ቃឈᝄྸᏥᶚᖔዺ᩶Ᏺᛄᙳ₪ྺጟቩྸᛄ
ᗨᔙ◞ᖔᆎᜣᔇྸᶚᔙ◞ᖔᇦ៕ኰᦕ፥ቃឈᝄྸሳ♌እᗑᖔᗇቔỼምᒄᙳ₪ᖔᗇሳ᳁ፌᲔፚ (ጹᗝ᳁ፌም
ṫ)྾
1. ᭧ṵᗑ – ᕂᒓᗑ
2. ᭧ṵᗑ – ᑨᇿᖫ៵ᗑ
3. ᭧ṵᗑ – ᭧ṵᏮᛷ᰿ᩦ⍌ᩝᗑ
4. ᭧ṵᗑ – ⍌ᩝᰅ⏽ᗑ
5. ᭧ṵᗑ – ⍌ᩝᔍዩᩥᗑ
6. ᭧ṵᗑ – ᆸᇐᱱᗑ
7. ᭧ṵᗑ – ᤰᑳፎᑨᗑ
8. ᭧ṵᗑ – ᵨቆᒸᗑᇺ
9. ᭧ṵᗑ – ᜐᇤᒉᗑྺ
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ᆣዋᗑᖔᶚᙳ₪ዟᾃᦕ፥ቃሳᆣᖔᵨ྾
№ḩ

ᗑ

1.

᭧ṵᗑ – ᑨᇿᖫ៵ᗑ

2.

᭧ṵᗑ – ᭧ṵᏮᛷ᰿ᩦ⍌ᩝᗑ

3.

᭧ṵᗑ – ⍌ᩝᔍዩᩥᗑ

4.

᭧ṵᗑ – ᆸᇐᱱᗑ

5.

᭧ṵᗑ – ⍌ᩝᰅ⏽ᗑ
᭧ṵᗑ – ᑨᚭᰅ⏽ᗑ࿔ᝄኡ

6.

₴ᙘᦕᏲᛄ᭧ṵᗑ – ቔᙰ▾ᰪ៙
ᑨᚭᖫᗑ࿕

ᶚᙳ₪ዟᾃ

ᵨᶚᙳ₪ዟᾃ

MSCI AC Asia Paciﬁc ex Japan

MSCI AC Asia Paciﬁc ex Japan ᙳ

(Gross) ᙳ₪

₪

MSCI All
Countries World (Net) ᙳ₪
FTSE EPRA/
NAREIT Developed (Net) ᙳ₪
MSCI
Golden Dragon (Net) ᙳ₪
MSCI All
Countries World (Net) ᙳ₪
MSCI All Country Asia ex-Japan
(Net) ᙳ₪

MSCI ACWIᙳ₪

FTSE EPRA/NAREIT Developedᙳ₪

MSCI Golden Dragonᙳ₪

MSCI ACWIᙳ₪

MSCI AC Asia ex-Japan ᙳ₪

᭧ṵᗑ – ᥲ‡ᗑ࿔ᝄኡ₴ᙘ
7.

ᦕᏲᛄ᭧ṵᗑ – ⍌ᩝሯ⒕∕ṹ

MSCI World (Net) ᙳ₪

MSCI World ᙳ₪

ᗑ࿕

ኚ2020ጆ12ሗ1ሕᤉྸ᭧ṵᗑ – ᜐᇤᒉᗑᖔᙳ₪ᦕ፥ቃሳᆣᏲ྾
ኚ

Ᏺᛄ

ICE BofAML US Large Cap Corporate & Government ᙳ₪

ICE BofA Q4AR ᡠᙳ₪ (ᆎᳫᡠᖔᜐᇤᾘዠᒉᙳ₪)

᭧ṵᗑ – ᜐᇤᒉᗑᏲᙳ₪ᖔᐏᓖᚅᔰICE BofA Q4ARᡠᙳ₪ᣋᶚᇻᚃ᭧ṵᗑ – ᜐᇤᒉᗑᖔᏮ
Ṛℇ᭑ྸዥጟቔᶚᙎᗇሳ፥ምṫᇓኗྺᤫᆥᝍᏲቩྸ᭧ṵᗑ – ᜐᇤᒉᗑᖔᏮṚᙼ᰿ᑣᰇᒄሷ♅ᥒྺ
ᗑᖔᏮṚኡ₴ᇺᝨ⋃┭፴ᾥᙰᇏ♅ྺ
ῤ⎿ᬘᰶᇺᆥᝍᐅᳫᗑᖔᩥᘗṚ᠔ᵺᝁᇅᛯ⌋ቆᦱᔙ◞ྸሳᇻᚃᆥᝍᧆᕬྺ
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3. ቆᦱᔙ◞━ᒉᲭኯᔳᇦጙ┥ᒉᔥᔠᘗᖔᓖ
ቆᦱᔙ◞ῤ⎿ᬘᰶᇦጙ┥━ᒉᲭኯᔳྸሳ♌እ (ᤫᖫኄ━ᒉቩ) ᒉኰↁኗᔰ━ᒉᲭኯᔳྺ᭧ṵᗑᆎᣖᵱᝁᐆ
ሔᮟᑱᔥᔠᘗྸᒄ⁀ዪᒓ╿ᮽᇦኽፙ᠗ចᬫሂ᳭ᛯ᰾ᔰቃ━ᒉ⍷ᖔ105% (ዸ▩ᖫኄ━ᒉ) ᇺᬫሂ᳭ᛯ᰾ᔰቃ━
ᒉ⍷ᖔ102% (ዸ▩ᒉ)ྺ

4. ዞGeode Capital Management, LLC (“Geode”) ፥ቃᣋ⑲᧧
ᤫᆔῤ⎿ᬘᰶ᪆ቧᬀዀᔏዋᗑᇓቩྸGeodeᦕ⍊ᓄኽᾈᩞᆣዋᗑᖔᬀዀṚᩥ྾
(a) ᭧ṵᗑ – ᭧ṵኡ₴™ 2025 (₾ᇤ) ᗑᇺ
(b) ᭧ṵᗑ – ᭧ṵኡ₴™ 2030 (₾ᇤ) ᗑྺ
ᏮṚ᷹ᩞቔᇏ᠗ᏥᆥᝍᗑᖔᜬᇈᬀዀṚᩥᇬᤞྸኯኚGeodeᾈᩞྺዪኽፙᧆᕬᆣྸኚGeodeᾈᩞᖔᆥᝍᗑᖔṚᩥᬀ
ዀᦕᇏᲯṻᒄዝፁṚᩥᩆᖔ30%ྺᏮṚ᷹ᩞỼᆥᝍᗑᖔኽᇏᒜኽፙṃ᰾ᣋ⑲᧧ᔏ⁼◟ྺ
ኈዸῤ⎿ᬘᰶᔏᔙ◞ྸዪṻቓᇧងሗᔋᆟᆕងሗᾈᩞᐅᳫᗑᬀᔋᬀዀṚᩥᖔᔏጙỷ♒ (ቈᙷGeode) ᖔዟᭅᦕቅṬ
ᔰጆᙎᇺቍጆᙎᤇᥐ᭗ᎎྺ

5. ━ᒉᲭኯᔳᇺዦ⎿ᒬᇻዞዦ⎿ᒓ╿ᖔẦᮽᏮṚሠቶ♅ᥒ
(i) ━ᒉᲭኯᔳᖔẦᮽᏮṚሠቶ
ῤ⎿ᬘᰶᨿᾹ᭧ṵᗑἤᆣᔏጙᗑẦᮽᑯኗ━ᒉᲭኯᔳᖔᛯ┥Ṛ᠔ྺ
ሳᆣ᭧ṵᗑἤᆣᗑ (᭧ṵᗑ – ∡ᇤᗑᗑྐྵ᭧ṵᗑ – ₾ᇤᗑᗑྐྵ᭧ṵᗑ – ᜱ⑻ᗑᗑᇺ᭧ṵᗑ –
ᜐᇤᗑᗑᤫቩ) ᑯኗ━ᒉᲭኯᔳᖔẦᮽ⍷Ṛᩥᩆጰᇬᩚᦕ፥ቃឈᝄ྾
᠗Ầᮽሠቶ (፡⍷Ṛᩥᩆ%)

ᵨᝄẦᮽሠቶ (፡⍷Ṛᩥᩆ%)

0

15

(ii) ᭧ṵᗑ – ♮ᚵᒉᗑᇺ᭧ṵᗑ – ቔᙰ▾ᰪ៙᰿ᩦᒉᗑ
᭬᭧ṵᗑ – ♮ᚵᒉᗑᇺ᭧ṵᗑ – ቔᙰ▾ᰪ៙᰿ᩦᒉᗑጹᑅྸᑯኗ━ᒉᲭኯᔳᇺዦ⎿ᒬᇻዞዦ⎿ᒓ╿ᖔ
Ầᮽ⍷Ṛᩥᩆጰᇬᩚᦕ፥ቃឈᝄྺጙ┥♅ᥒṬᔰᆣᗇ྾
᠗
ᗑዟᾃ

━ᒉᲭ

ᵨᝄ

ዦ⎿ᒬᇻዞዦ⎿ᒓ╿

━ᒉᲭ

ዦ⎿ᒬᇻዞዦ⎿ᒓ╿

Ầᮽሠቶ (፡⍷Ṛᩥᩆ%)
᭧ṵᗑ – ♮ᚵᒉᗑ

0

0

15

15

᭧ṵᗑ – ቔᙰ▾ᰪ៙᰿ᩦ
ᒉᗑ

0

0

15

15

ῤ⎿ᬘᰶᗘ⊸IIIဥ₾᷌━ᒉ≿Ṛኯᔳᑲᦕ፥ቃᵨྸሳᇻᚃᆥᝍ♅ᥒྺ
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6. ᑯኗኖᇃᒃ྾፷ᤫጙ┥⁹ᕴᑯኗኖᇃᒃᖔᮟᝍ
᭬ṻᓶᏮṚᙼ᰿ᇐᮟᇺ⁹ᕴᑯኗኖᇃᒃᖔᔏጙᗑጹᑅྸῤ⎿ᬘᰶᦕ፥ቃឈᝄྸᑯᐅᳫᗑᖔᏮṚᙼ᰿ᇦጙ┥ᑯ
ኗᗑ≿ኖᇃᒃᖔᮟᝍᇏᵱᡎᇺ⁹ᕴᖔዺ᩶ྺ
፥ቃጙ┥ᵨᚅኚᔰᝬᯠᔙ◞ᓖᖔኗῢᰪ៙ᔏᜣྺṻᓶྸ━ὴᵱῤቔUCITSዸጙ⁹ᕴᑯኗᗑ≿ኖᇃᒃ፥ᏮṚኗྸ
ቻ᳭ዪᒄ←ᥪሑኼᇐ፥ቃᛯ┥ᔙ◞ྺᰈጹྸᠨ⇸━ὴᵱᗋᮽᵨᖔṱኗᗑ≿ኖᇃᒃᖔᔙ◞ᓖྸ━ὴᵱῤቔᗑ (ᑲ
ዸṃ᰾ᗑ) ቻ᳭ᔙ◞ᒄኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ྸጹጙ┥⁹ᕴᑯኗᗑ≿ኖᇃᒃᖔᔙ◞ᘁᇏዉ▩ᔰቻ᳭ᔙ◞ᖔᑦ
ᳫྺዥጟྸFILᐏᓖឈᝄῤ⎿ᬘᰶྺ
⅑ᕜᵃྸᳫឈᝄᑣᗝᵃᒝᱴᛯ┥ᗑᖔᏮṚ᪗ዠᾈᩞᦕᵱቃኽፙᏲ♅ྸበᚅዥ⌋ᝬᯠᖔᔙ◞ᓖጹ፥ቃᖔᵨྺ

7. ᏮṚᔰᲭᯖ྾᪀ᤫᖗ᧚ᏮṚᔰᲭᯖᖔቔᣋᔇ
᭬ᔏጙ⍊បᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᲭᯖᖔᗑጹᑅྸῤ⎿ᬘᰶᦕᠨ⇸≀ᯇ᭘ᗑ≿ᵳὴỻᓄឬᵱ (CSSF) ᦧᑃᥥ
⒕ဥ2010ጆ12ሗ17ሕጙ┥᳦♒ᏮṚᝃệᖔ≀ᯇ᭘ᕧᑲ (ᖃኄ9ྸᬫᙘᵨሕᮽ྾2020ጆ8ሗ7ሕ) ᖔᓖ፥ቃឈᝄྸ᪀ᤫ
ᾂᏮṚ♮ᚵᔇྺ
ቈᙷ᪀ᤫ྾(a) ᛯ┥ᗑᖔኡ₴ᇺᙼ᰿ᬀዀᔏᝍቔᏮṚᔰᲭᯖᖔ♮ᚵᔇᇺ (b) Ჭᯖ፥ᛄ᪆ᇙᬀዀ᪆5.1ᷲᔏᝍᖔዠṚ
ᠴᏮṚᳫኡྺ
ᰈጹྸ☛ᔰᜬᇈ᱀Ჭᯖᡎᇺᙰ▾᳁ፌᖔᵳ᪗ྸሳᇺ᭬ᓛኅ᫃ᩞᖔኽፙᬰ↬ᲭᯖᏮṚጹᑅྸᆣዋᗑᦕሳḏᲒᏑጇᨱ
ᵴ₴እᒄᙰጙᓛኅ᫃ᩞᖔᬰ↬ᲭᯖᏮṚྺᆎኂ᫃ᩞṃ᰾Ჭᯖᙘྸጙ┥ḏᲒᦕᵱ፷ᤫ྾
᭧ṵᗑ – ᜐᇤᤲጒᗑ
᭧ṵᗑ – ⍌ᩝ៵⁝ᗒᗑ (ᦕᏲዟᛄ᭧ṵᗑ – ደᇤጒᗑ)
᭧ṵᗑ – ⍌ᩝደᇤጒᗑ
፥ቃጙ┥ᵨᚅኚᔰ≀ᯇ᭘ᖔṚᠴᓖᰪ៙ᔏᜣྺṻᓶྸUCITSቔᔰᜬᇈᧆᕬᆣᖗ᧚ᏮṚᔰᲭᯖྺᰈጹྸᠨ⇸≀ᯇ᭘ᗑ
≿ᵳὴỻᓄឬᵱ (CSSF) ᗋᮽᵨጙ┥ᖗ᧚ᲭᯖᏮṚᖔṚᠴᖔὴᾈἐᑲྸ᷹ጸ₁ᏮṚᖦᖔᬫᆸ፶ᙘྸጙ┥ᏮṚṚᠴᇅ
ᇏዉᏨបྸᑣ․ᝁ᫃ᩞጙ┥ᏮṚྺዥጟྸῤ⎿ᬘᰶᦕ፥ቃᵨሳ᪇ዠጙ┥Ṛᠴᓖྺ
⅑ᕜᵃྸᳫឈᝄኚ≀ᯇ᭘ὴᾈ∕ἯᖔᒚἍᏲ♅ᔏᦨᥒྸỼᛯ┥ᗑᖔᾈᩞሔጇᦕᇏᵱጎኽፙᆸᖔ⁼◟ྺ
ᤫᆥሑᔏᝍ♅ᥒᇓቩྸᔏጙᗑᖔጙᏮṚኡ₴ᇺᝨ⋃┭፴ᦕᾥᙰᇏ♅ྺ

8. ῤ⎿ᬘᰶቆᆘቔᙰ▾ᰪ៙ᏮṚ᰿ᩦᆎᷲ
ῤ⎿ᬘᰶᦕቆᦱᔙ◞ྸᵨ⁝1.3ቔᙰ▾ᰪ៙ᏮṚ᰿ᩦᆎᷲྺῤ⎿ᬘᰶᇦᒄᙘᖔᔏጙᬘᷲᦕᵨ№ḩྸᛯᇘᥙᶦሊ
ኰᛯ⌋ᵨྺ
ᵨ⁝ᬘᷲṬጙሳᆣᛯ┥Ṛ᠔ྸᒄᇐቈᙷ᭧ṵᖔቔᙰ▾ᰪ៙ᏮṚ᰿ᩦྐྵቔᣋጸ₁ᖔESGዥᑲᆺྐྵᾹᝇኽᏮṚឝᘁጙ┥
ᖔᒄሷṚ᠔ྸሳᇺ᭧ṵቔᙰ▾ᰪ៙Ეᢰᐶ᪐ྺ
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9. ⒊ᳫᵨ / ឈᝄ
ሳᆣᛄᒄሷኰᦕ፥ቃᖔ♅ᥒ྾
(a) ᵨᗡᲭṷᜍ᧡ᮽᖔᓖḃྸሳᇺᝨ⋃ᖔᯖ
(b) ᵨኄᗑᖔḣᑦᵱᇺᾈᩞᖔᵺᕬ
(c) ᵨᇬ←ᥛᒬኯᔳᙿᖔዩᎢྸሳᇺቔᣋ⍊⑲᧧ᏮṚᾈᩞᣋᖔỷ♒ዟᭅ
(d) ᤫኄᗘ⊸Iᔏᔙ◞ᖔ♅ᥒቩྸᠨ⇸ᓖᮽᇦᬀᠤྸᵨዝᾂᗑᝨ⋃┭፴
(e) ᵨዝᾂᝨ⋃ᔙ◞ྸᒄᇐቈᙷᗨᾈᝨ⋃ྐྵጙ┥ᗑᖔᗡᲭᝨ⋃ྐྵኖᇃᒃ / ኯᔳỼሎᛯ┥ᝨ⋃ᖔ
ᆎᣖᝨ⋃ᔙ◞ྐྵQFIIᝨ⋃ᇺᇐᥲᆸᬏ᰷ᥐᝨ⋃ྸᑣᵨ⁝ᇐᆾᵳᕋྐྵᬯᵳᕋᇺ / ᔋᜀᬯᕋᖔᛯ┥ᝨ
⋃ྐྵᰅ⏽ሯ⒕ᝨ⋃ᇺṫ፨ᒬኡ₴ᕥ᭲᰿ᩦᖔᛯ┥ᝨ⋃
(f) ፥ቃᵨሳᇻᚃ᪀ᤫQFII⒓ᙎྸሳᇺỼጙ┥ᮟᝍᖔᛯ⌋ᵨ
(g) ቆᦱᔙ◞ᖫᗑྐྵደᇤṚᩥᗑྐྵᒉᗑྐྵᗑᗑྐྵ᭧ṵኖᚵᩞᓽᗑྐྵ∕Ἧᖫ⋲ᬥᗑᇺደᇤṚᩥᐶ᪐
ᔇኡ₴ᝨ⋃ᾈᩞᗑᖔᏮṚᖦ┭፴
(h) ቆᦱᔙ◞ᏮṚኡ₴ᖔᗘᲒྸሳᨱᇐᥲAᖫ᧚ᩥᘗᖔᑯኗ (ↁኗᔰ᭧ṵᗑ – ᇐᥲᡆᲧᥒᆝᗑྐྵ᭧ṵᗑ – ᇐᥲ
ᰅ⏽ᗑᇺ᭧ṵᗑ – ᆸᇐᱱᗑ)ྸሳᇺᘧᏮᖔᏮṚ (ↁኗᔰ᭧ṵᗑ – ᑨᇿ᰿ᩦጒᗑᇺ᭧ṵᗑ – ᇐᥲᤲ
ጒᗑ)
(i) ቆᦱ᭧ṵᗑ – ቔᙰ▾ᰪ៙᰿ᩦᒉᗑᖔᏮṚኡ₴ᇦጙ┥ESGᖔᔙ◞
(j) Ᏺሞᑝᐆ᮱ᗘ▩ᇩቜᖔፌᙼᾈᩞᆖྐྵᢠᇺᲒቀ᫃ྸኚSGG Fund Services (Mauritius) LtdᏲᛄIQ EQ Services
(Mauritius)
(k) ፷ᤫῤ⎿ᬘᰶᇺ᭧ṵᗑ – ₾᷌50®ᗑᖔᩥᘗṚ᠔ᵺᝁᇦጙ┥᭧ṵᗑ – ₾᷌50®ᗑᛯ┥ᙳ₪ᖔᆟᆸጎዀ━ᒉም
ᖔᔙ◞ྺኈዸῤ⎿ᬘᰶᇺᩥᘗṚ᠔ᵺᝁᔏᔙ◞ྸጙ┥₾᷌50®ᗑᖔᙳ₪ᖔᬫᵨጎዀ━ᒉዟᭅྸዘᒄዝፁᖔም
᰾Ṛ᠔ྸᦕቔᔰᛯ┥ᾞᢣ⍊ᒚ
(l) ዪዝᳫᖫዀ┭፴ቆᆘᆺᙳ₴ྸᑣ᭬ጙ┥♅ᥒዪ∁ዀῤ⎿ᬘᰶ፥ቃᛯ⌋ឈᝄ
(m) ᵨᇺቆᦱᾹ₾᷌ᶚᑲጙ┥ᖔᔙ◞
(n) ቔ⍊ᒚᾹ᭧ṵᗑᖔᝨ⋃ᾈᩞᰶᏊጙ┥ᖔṚ
(o) ቆᦱᾹኖᇃᒃᇺἮᨑጙ┥ᖔ∁♒ᝨ⋃ᔐ⇿ᔙ◞
(p) ᵨᾹᾈᩞ━ᒉᲭྐྵዦ⎿ᒓ╿ᇺ᭔ቩኯᔳᗑ≿ኖᇃᒃኯᔳᖔᔥᔠᘗጙ┥ᖔᔙ◞
(q) ᵨᏮṚ☁ᆝᇺᗨ†᧞ᙿ (ↁኗᔰᗑᗑ)ྸሃᒄᚅྸኄᗑᦕᇏᦶሹᗇኽፙᗑᗑᆘᇺ / ᔋቃᗑ
(r) ᨱᔇᔙ◞ᇺᵨጙ┥ᖗ᧚ᇺ᳗᧚ᏮṚᔰᇐᥲởᇦ━ᒉᖔᔙ◞
(s) ᵨↁኗᔰባ♿ᲒቀᗑᖔᒄሷᏮṚᒎ
(t) ᵨᇺቆᦱ᰷ᥐᇺᾹ᰷ᥐጙ┥ᖔᝨ⋃ᔙ◞ྸቈᙷᡊቩᦩል᰷ጒዠᕧᠥ (FATCA⠐) ᇺ᷹ዠ᪗⑆ወዘᴍ᭗₴ᶚ
(CRS⠐) ᖔᔙ◞ᇺ
(u) ᒄሷᛯ⌋ឈᝄᇺ⒊ᳫᵨྐྵᤉᣞᒬ№⊣ឈᝄྺ
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ᝁᮟእ
ᥐ⅑ᕜᵃ྾ዸ“ᆣỼῤ⎿ᬘᰶᇦ៕ጙኽፙὭᥥྸ⌋⁾ṏ“ᆣᖔᖫ᷹ᜊྐྵፌ᷹ᩞྐྵᙖ៦ྐྵᵱᝃ៦ᔋᒄሷ∴ከᤇᥐ◠ᥥྺᖫዀ
ᖔᰪᥪᚅሳῤ⎿ᬘᰶᇺᛯ┥ᖔᩥᘗṚ᠔ᵺᝁᔏቅṬྸᔋᒄᮟᝍᇓሑኼᔏቅṬᖔṚ᠔ᛄྺᤫῤ⎿ᬘᰶጙቅṬᖦྸኽፙᆖᆶ
ᇏᦶᮟᑱ┥ᔰኄᗑᖔኽፙṚ᠔ᔋ፥ቃኽፙ⎅ᔷྺኽፙᆖᆶᑣᗝ᙭ῤ⎿ᬘᰶᇺᩥᘗṚ᠔ᵺᝁᔏቅṬᖔ⎅ᔷᔋᬎᝍᔋ᙭Ᾱῤ⎿ᬘ
ᰶᇺᩥᘗṚ᠔ᵺᝁᇏᆎᜣᖔṚ᠔ᇺᬎᝍጹ᳁ፌኽፙῤ⎿ྸᲪሔᦕ∴ፁᔐᒜᝨ⋃ྺῤ⎿ᬘᰶᔏṬṚ᠔ᑣᇏἯጎᏮṚᙏ╿ྺ
ኄᗑᠨ⇸ᆕẢᆎẢጆᆟᆕሗᆟᆑሕ≀ᯇ᭘ᕧᑲ᪆ᆎᬀዀᰩྸṃᰩሜ᳭᷹ኚኽፙ≀ᯇ᭘∕Ἧ᭬ῤ⎿ᬘᰶᖔᎼᬥᇺᶚᔇᔋ
ኄᗑᖔ━ᒉ᪗ዠ፥ቃᏨᠤᔋᎄᐏྺኽፙᾹጟጙᔥ╾ᖔᬎᝍᎤᛄኅ᷹᧧☁ᇺᇏዠᕧྺኄᗑ⊨ዽᆕẢᆎẢጆᆟᆕሗᆟᆑሕ≀ᯇ
᭘ᕧᑲ᪆27ᖔỷⅩᇦ៕ᓖྺ
ኄᗑ᪇ዠጎᛄቔ⑲♦━ᒉ᳦♒ᏮṚᝃệ (UCITS) ᖔṚᠴྸᑣ⍊ᦶ᷹ឈᝄᖔ₾ᚭ╿ᵱᇺᩞᑦᵱᙳሺ - ₾ᚭወዘ♒ᩞᑦᵱᙳሺ
(EC Council Directive) 2009/65/ECᖔῤྸቔዪᜬᇈ₾᷌ጎឬᥲ᧥←ྺ
ḣᑦᵱᇅ᧩ᒚᆎᇭዠᩞᖔ᧞ᙿྸᗨῤ⎿ᬘᰶἕፂቅᰪሕᮽᖔᇦ៕ዪᔏጙᝁᝢᎤ▩ᢂỷᒬᶚྸርᑣᰇ⊭Ὀᒄሷᝁᖔᑦ
ᳫྸᜣᑯῤ⎿ᬘᰶᔏᝍᖔኽፙᑦᳫᔋᵃᑃ᎙ጙῧ⇧ጎዀྺḣᑦኰ᭬ጟᔐ⇿ኽྺḣᑦᵱᇅᏨᠤῤ⎿ᬘᰶᖔᜱሑᖃሑྺῤ⎿ᬘ
ᰶቔᣋ▂ᛄኽፙᒄሷῢሑྺᜬῤ⎿ᬘᰶ▂ᛄᒄሷῢሑྸጙ┥▂ኄ᳭έቔᣋᚅᜱሑឝሑᖔᖗ᧚▂ྸጹኽፙᆸ៤ᩩ᳭
᪇ዠᒄሷቜᕧᾈ⏇ᥗᖔὴᾈ∕Ἧᖔᓖྺ
ᚷᰪῤ⎿ᬘᰶᇺᰪᥪᖫዀቔᣋᒎᔰᜬᇈቜᕧᾈ⏇ᥗᇦ᳁ፌྺᜬዪኽፙቜᕧᾈ⏇ᥗᇦᰪᥪᔋ⏑⅑ῤ⎿ጙ┥ᖫዀ▩ṷᕧᔋቔᣋ
ṷᕧྸᔋጙኽፙኅ⍊᧧☁ᖔᆖᆶᮟቃᰪᥪᔋ⏑⅑ῤ⎿ᖫዀྸᔋኽፙᆖᆶᗝᕧ⍊ᦶᰪᥪᔋ⏑⅑ῤ⎿ᖫዀྸῤ⎿ᬘᰶᎤᇏἯጎᰪᥪ
ᖫዀᔋ⏑⅑ῤ⎿ྺ
ῤ⎿ᬘᰶᔏṬṚ᠔᳭ᾹᬫᵨᖔᩥᘗṚ᠔ᵺᝁྐྵᗑጆ᭗Ᾱᦩኡྸሳᇺᒄᙘᖔቍጆ᭗ᎎᾹᦩኡ (ዸጙ) ᆎᑶ↜☓ྺጙ┥ሑኼቔዪኄ
ᗑᖔᲒቀ⊧ᑦ᫃፰Ყᒚྺጙ≮Ⅽ⎿Ცᖫዀᖔᆖᆶྸ⌋ፁፌᚚṏ (a) ዪᒄᔏዪᥲ៑⎿Ცᖫዀᖔᕧᙖᓖ(b) ቔᣋↁኗᖔኽፙ
ቩᴍᒎᇺ (c) ⎿Ცྐྵ⑲ᮧᇺ☔ዦᖫዀᔏᦶᖔጒᇺᒄሷ᰷ᥐᙘᕃྺ
ῤ⎿ᬘᰶᗘ⊸ቅṬↁኗᔰᜬᇈᥲ៑ᏮṚᖦᖔṚ᠔ྸᑣ᳭Ᾱ᪆ᆎፂ᪆ᇙᬀዀᆎᑶ↜☓ྺᏮṚᖦ⌋ᕜᵃྸῤ⎿ᬘᰶᔏṬṚ᠔ᑣᇏἯ
ጎ᰷ᥐᵃᑃྸḣᑦᙏ╿ᏮṚᖦዪᏮṚኄᗑᖫዀᗾྸ⌋᰷᭬ᥐᙘᕃፁፌ᭫ᐆᦔᵳᵃᑃྺ
ኄᗑᖔᏮṚᖦ⅑ᕜᵃྸዪᇏᔥ╾᪆ᆢᬀዀ3.4 ዠṚᠴᏮṚᖦᇺ⇴ጙ☁ᒎᖔሑᆣྸበጙᇅᲒቀᑣዟዋᔰኄᗑᖫᕂዟቀ
ᖔᏮṚᖦྸሔቔᖗ᧚ዞኄᗑᝢፌᑯᒄᏮṚᖦ☁፶ྸᡠ፴ᚅᥙᾹᖫᕂᆸᵱᖔ☁፶ྺ
ᜬᏮṚᖦṻᇐᇢᥛᏮṚᔰኄᗑྸጹṃᇐᇢᥛᚅሳᒄኄᑍᖔዟḃሹᗇᏮṚᖦ፥ቃᏮṚྸᏮṚᖦᆫኅᣋᖗ᧚ዞኄᗑፌᑯᜬ
ᇈᖫᕂ☁፶ྺᙏ╿ᏮṚᖦ⌋⊏ṏጙ┥ᒄ☁፶ᖔᵃᑃྺ
ኄᗑᑣᰇᠨ⇸ᜐᥲᆎᆓቧẢጆᏮṚᇩቜᕧ(Investment Company Act of 1940)ዪᜐᥲᰩྺᖫዀᑣᰇᠨ⇸ᜐᥲᆎᆓᆢᆢጆ━ᒉ
ᕧ(Securities Act of 1933)ዪᜐᥲᰩྺᖫዀᇏᦶዪᜐᥲᔋᒄኽፙ ᆵྐྵ▩ዩᔋᒜᒄቜᕧᾈ⏇ᖔዩᥗྸᔋዞᜐᥲᥲኊᔋᓝኊᔋᛄ
ᜐᥲᥲኊᔋᓝኊᖔ፶ጹᖗ᧚ᔋ᳗᧚ᝁᜍᔋᰪᥪྸᠨ⇸ᜐᥲᕧᙖྐྵኽፙↁኗᖔᕧྐྵᘁᔋṐ▌ྸ⍊⎺፰ᒜጙ┥ᰩᓖ
ᒎᘁᤫቩྺᜐᥲᆖᆶ(ᓖḃᑃ᪆ᆢᬀዀ3.4 ዠṚᠴᏮṚᖦᇺ⇴ጙ☁ᒎ)ᑣᇏ᪇ዠṚᠴᏮṚᔰኄᗑྺᶚᏮṚᖦ᳭⎅ᔷᒄኄᑍ
ᑣᗝᜐᥲᆖᆶྺ
ኄᗑᑣᰇዪኽፙ▩ቆ᠁ᆸ᛭ዀᔋ ᆵᖔቜᕧᾈ⏇ᥗᰩྸጹርᠨ⇸ↁኗᖔ━ᒉᕧᑲྸᖫዀኰᇏ᪇ዠṚᠴዪኽፙቆ᠁ᆸᖔቜᕧ
ᾈ⏇ᥗ᳁ፌᇬ←ྺᠨ⇸ኄῤ⎿ᬘᰶᝁᜍᰪᥪᖔᖫዀᇏᦶዪኽፙ▩ቆ᠁ᆸ᛭ዀᔋ ᆵᖔቜᕧᾈ⏇ᥗྸᔋዞቆ᠁ᆸᓝኊᔋᛄቆ᠁ᆸ
ᓝኊᖔ፶ጹᖗ᧚ᔋ᳗᧚ᝁᜍᔋᰪᥪྺᶚᏮṚᖦቔᣋ᳭⎅ᔷᒄኄᑍᑣᗝቆ᠁ᆸᓝኊྸሳᇺᑣᗝሹᗇኽፙቆ᠁ᆸᓝኊኜ⅑ῤ⎿ᖫ
ዀྺᜬᏮṚᖦዪ⎿ᆘኄᗑᖔᖫዀᙘጎᛄቆ᠁ᆸᓝኊྸᘁṃᏮṚᖦᦕᇏቔዉᙎ⎿ᆘኽፙᵨᖔᖫዀྺ
Ṛ᠔ᗨ○
᭬ኄᷲጹᑅྸṚ᠔ᗨ○ᕧᑲᚅᙳỷᙿᆕẢᆎᇧጆቧሗᆕᆟᆑሕ₾ᚭ╿ᵱᇺᩞᑦᵱ᭬ዪ᫃ᩞងᆖṚ᠔ᇺṃ᰾Ṛ᠔ፁኚᚯᥒሔ
ᝢᛄፁᰈᆖᮟᑱᗨ○ᖔ2016/679ḩᑲྸᑣᒚሹ᪆95/46/ECḩᙳሺᖔኽፙↁኗᕧᙖྐྵᕧྐྵ⎅ᔷྐྵᕧሺྐྵᙳሺྐྵከᕧྐྵᒱሺྐྵ
ᑲྐྵᑲྐྵᘁᔋᒄሷᒃᜍᆝᖔሑ (ኗ₪⇸ᗨ†ᑲ)ྸṃᑲቔᇏ᠗ፌᔋḹሽྐྵឈᝄྐྵᮧᔋ⁵ᤫྺ
ኄᗑᇺᾈᩞᇩቜ⇿ኽᏮṚᖦዞኄᗑᔋᾈᩞᇩቜᮟᑱᖔងᆖṚ᠔ᖔወዘṚ᠔᧖ᒎᖦྸងᆖṚ᠔ᚅᙳቔᖗ᧚ᔋ᳗᧚─፴ងᆖ
ᑍዀᖔṚ᠔ྸቈᙷᾹᒄሹᗇྐྵ⎇᱑ᆖྐྵḣᑦᒬỷ⇴ጙᆖᛯ┥ᖔṚ᠔ (Ṛ᠔᷀ᑦᆖ)ྺ
ᏮṚᖦᇅ⍊ᦿᑣᔷኞងᆖṚ᠔ᦕᠨ⇸ᐲ⏩⎅ᔷ (ᐲ⏩⎅ᔷ) ᫃ᩞྺᐲ⏩⎅ᔷṬዋ (ᒄᇐቈᙷ) Ṛ᠔᧖ᒎᖦᖔ⎇᱑Ṅᧆྐྵ᫃ᩞᖔង
ᆖṚ᠔┭፴ྐྵ᫃ᩞងᆖṚ᠔ᖔኡᖔྐྵᡎᇺ᫃ᩞងᆖṚ᠔ᖔỷ♒ዟᭅᇺṚ᠔᷀ᑦᆖᖔ☁፶᰾ྸᑣቔᔰwww.fidelity-international.com
ᚚ↜ྺṚ᠔᷀ᑦᆖኰቔᝁᐆᒚᐲ⏩⎅ᔷྸᔋቔᔰኄᗑᔋᾈᩞᇩቜዝፁᖔᲒቀ⊧ᑦ᫃ᒚྺᐲ⏩⎅ᔷቔᔰኄᗑᇺᾈᩞᇩቜ☁
ᧆᐏᓖᆣ፥ቃឈᝄྺ
በᝁᏮṚᖦᇏᚅፁᰈᆖྸሳᇺងᆖṚ᠔ᑣᗝኚᛯ┥ងᆖፁፌᮟᑱྸᘁᏮṚᖦ᳭ᗇᔷᒄጙ☁ዞኄᗑᇺᒄᾈᩞᇩቜᮟᑱጙ┥ងᆖ
Ṛ᠔ྸᑣᔐ⊐ (i) ᖘṚ᠔᷀ᑦᆖጙ┥᫃ᩞᒄងᆖṚ᠔ᖔṄᧆᇺᒄᛯ┥☁፶ (ṄᧆṬᔰᐲ⏩⎅ᔷ)ྸሳᇺ (ii) ዪቻᝁᒬↁ᷀ᖔᧆᕬ
ᆣྸẦዞጙ┥Ṛ᠔᷀ᑦᆖᒚᦶ᫃ᩞᒄងᆖṚ᠔ᔏ᳭ᖔኽፙዘᵃᇺ (iii) ᗨងᆖṚ᠔ᖔᔙ◞᪇ዠᔏጙṚ᠔ᗨ○ᕧᑲᖔᓖྸ
ጹርᑣᰇኽፙᷦሚᔋᒎቔᣋᵱ྾(a) ᗗሚᔋᒎᒄዞኄᗑᔋᾈᩞᇩቜᔙ◞ᔋ⑲᪀ងᆖṚ᠔(b) ᗗሚᔋᒎኄᗑᔋᾈᩞᇩ
ቜᠨ⇸ᒄዪኄῤ⎿ᬘᰶᇺኜ⅑ᗇᠴᇐᔏᝍᖔኽྸዞኄᗑᇺ / ᔋᾈᩞᇩቜᖔᔽᥐᑱ⌋ᥛྐྵᒄ⎇⌿ᇩቜᔋኽፙᒄሷ᪆ᆢሔ (ᑲዸ
ᇬቈᥛྐྵᑱ⌋ᥛྐྵᗡᲭṚ᠔៧ᒬሯᾈ᷀Ꮐ) ᔙ◞ᔋ⑲♦ងᆖṚ᠔ᇺ (c) ᗗሚᔋᒎኄᗑྐྵᾈᩞᇩቜྐྵᒄ⎇⌿ᇩቜྐྵᔽᥐᑱ⌋
ᥛᒬᇬቈᥛ᭬ᐲ⏩⎅ᔷᔏᝍኡᖔ᫃ᩞងᆖṚ᠔ྺ
ᜬᏮṚᖦዞኄᗑᇺᾈᩞᇩቜᮟᑱጙ┥Ṛ᠔᷀ᑦᆖᖔងᆖṚ᠔ྸᘁ᳭᭬ኽፙṷᇻኄᷲṚ᠔ᗨ○ᇺↁኗṚ᠔ᗨ○ᕧᑲᔏᝍኽ
ጹሊᜣᖔᔏጙᖗ᧚ᒬ᳗᧚ᵡ័ᇺᤇᥐᙘᕃ፥ቃ⌉⋰ྸᑯኄᗑᒬᾈᩞᇩቜᇏᵱዥጹᒜᵡྺ
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ኄᗑᖔḣᑦᵱྺ

᷹ᜊ፤ᗑ

ᗑ⌋ሐሴᇕ᪆ᆢሔᖔᲧኗྸቈᙷ྾(i) ኯᔳፌᲧᇺ / ᔋ (ii) ኽፙↁኗᖔᛷᐵᲧྺ

⌿ᵳሕ

ጙ┥ቜᕧᾈ⏇ᥗᖔፌ⌿ᵳሕྺ

ቆᇤ

ቆ᠁ᆸἁྺ
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᪆ᆎᬀዀ1.3.4 ᷲᔏᝍᖔᗑྸᬀᎤ᪇ዠMMFRᔏᝍᖔἁቴ᭔ᗑṚᠴྺ

ᶺᆶᕧ

ᶺᆶἁྺ

A┭፴ᖫዀ

A┭፴ᚷ៵ᖫዀྺ

A┭፴ᖫዀ (Ỽᐔ)

A┭፴ᚷ៵ (Ỽᐔ) ᖫዀྺ

A┭፴ᖫዀ – ᪘≋

A┭፴᪘≋ᖫዀྺ

A┭፴ᖫዀ – ᪘≋ (Ỽᐔ)

A┭፴᪘≋ (Ỽᐔ) ᖫዀྺ

A┭፴ᖫዀ – Hᐅሗᚷ៵(G)
(Ỽᐔ)

A┭፴ᐅሗ⍷ጒᚷ៵ (Ỽᐔ) ᖫዀྺ

A┭፴ᖫዀ – Hᐅሗᚷ៵(G)
([ἁ᪗ዠ]Ỽᐔ)

A┭፴ᐅሗ⍷ጒᚷ៵ (Ỽᐔ) ᖫዀྺ

A┭፴ᖫዀ – Cᐅሗᚷ៵(G)

A┭፴ᐅሗ⍷ጒᇺṚኄᚷ៵ᖫዀྺ

A┭፴ᖫዀ – ᐅሗᚷ៵

A┭፴ᐅሗᚷ៵ᖫዀྺ

A┭፴ᖫዀ – ᐅሗᚷ៵ (Ỽᐔ)

A┭፴ᐅሗᚷ៵ (Ỽᐔ) ᖫዀྺ

A┭፴ᖫዀ – ᐅሗᡠፈᚷ៵

A┭፴ᐅሗᡠፈᚷ៵ᖫዀྺ

A ┭፴ᖫዀ – ᐅሗᡠፈᚷ៵(G)

A┭፴ᐅሗ⍷ጒᡠፈᚷ៵ᖫዀྺ

A┭፴ᖫዀ – ᐅሗᡠፈᚷ៵
(G) (Ỽᐔ)

A┭፴ᐅሗ⍷ጒᡠፈᚷ៵ (Ỽᐔ) ᖫዀྺ

A┭፴ᖫዀ – ᐅሗᡠፈᚷ៵(G)
([ἁ᪗ዠ]Ỽᐔ)

A┭፴ᐅሗ⍷ጒᡠፈᚷ៵ (Ỽᐔ) ᖫዀྺ

C┭፴ᖫዀ

C┭፴ᚷ៵ᖫዀྺ

I┭፴ᖫዀ

I┭፴ᚷ៵ᖫዀྺ

I┭፴ᖫዀ – ᪘≋

I┭፴᪘≋ᖫዀྺ

I┭፴ᖫዀ – ᐅሗᚷ៵

I┭፴ᐅሗᚷ៵ᖫዀྺ

Y┭፴ᖫዀ

Y┭፴ᚷ៵ᖫዀྺ

Y┭፴ᖫዀ – ᪘≋

Y┭፴᪘≋ᖫዀྺ

Y┭፴ᖫዀ – ᪘≋ (Ỽᐔ)

Y┭፴᪘≋ (Ỽᐔ) ᖫዀྺ

ፌᾈᩞᆖឬ

ᝇፌᾈᩞᇩቜሕᦧᵳᥐᖔኽፙᆖᆶྺ

┥ᆖᆶ

ኽፙᏮṚ◠ᥥྐྵᏮṚ᷹ᩞྐྵᗨᾈᆖᔋኽፙᇬ←ᥛᖔ┥ᆖᆶᙳ྾
a) ኽፙᖗ᧚ᔋ᳗᧚ỷ⇴ጙṃᇩቜ᮲ᖫኄᖔ20%ᔋሳᆥᖔᆖᆶྸᔋᣋᖗ᧚ᔋ᳗᧚ፌᑯṃ
ᇩቜ⍷Ꮾ☁ᖔ20%ᔋሳᆥᖔᆖᆶ
b) ᪇ዠᆥሑa) ᚧᔏዋᒄᇐᆎᳫᔋᬀᒂᳫᓖᖔᆖᆶᔏ᧖ᒎᖔኽፙᆖᆶ
c) ኚኽፙᏮṚ◠ᥥྐྵᏮṚ᷹ᩞᔋᖫዀᇬ←ᥛᖗ᧚ᔋ᳗᧚ወዘỷ⇴ጙᇩቜ᮲ᖫኄ20%ᔋሳ
ᆥᖔኽፙᇩቜྸᔋኚṃᏮṚ◠ᥥྐྵᏮṚ᷹ᩞᔋᖫዀᇬ←ᥛᖗ᧚ᔋ᳗᧚ወዘፌᑯᇩቜ⍷Ꮾ
☁ᖔ20%ᔋሳᆥᖔኽፙᇩቜᇺ
d) ᆥሑa)ྐྵb) ᔋc) ᚧᔏᛝᓖᖔኽፙᏮṚ◠ᥥྐྵᏮṚ᷹ᩞྐྵᖫዀᇬ←ᥛᔋṃᇩቜᖔኽፙ┥
ᆖᆶᇓኽፙḣᑦᔋᤲᢰᆖឬྺ

ḣᑦ

ḣᑦᵱᖔኽፙጎឬྺ

ᇬ←ᥛ

ᔰῤ⎿ᬘᰶዋ⎓ᖔᒄᇐᆎ᳗᭧ṵ᳦ớጎឬᇩቜྸቔṻṃ᰾ᇩቜ⎿Ცྐྵቃᥪᔋ⑲ᮧኄᗑᖔ
ᖫዀྺ

ጙ᠒ᾈᩞᏮṚ᪗ዠ

ኄῤ⎿ᬘᰶᇦጙ┥ጙ᠒ᾈᩞᏮṚ᪗ዠᖔᮟᝍᦕᙳ᪇ዠᆣዋᶚᘁᖔᏡቲᇺᇃᒃᖔᮟᝍ྾
a) ᦸ᷹⌱ᑄᙎᑳᛱྸᣋሳᒃጎኄ᠒ᖔሔጇ♅
b) ᛄᆣዋᆎᳫᔋደᳫᡠᓖኡ₴ጹᝄከ྾
I. ᯪ፨ᝨ⋃
II. ᗽᯪጎኄ
III. ᛄᗑℏ⒓ቩᖔṚኄᔋጒྸ፣᳭᪇ዠᗑᝨ⋃┭፴ᖔᡠᓖᝨ⋃ሠቶྸሳᇺ᪆ᇙ
ᬀዀ (5.1, A.III) ዋᔷᖔᇬᮮᝨ⋃ᘁ
c) ኄᗑᖔᝨ⋃ᾈᩞᰶᏊᑌሳ᧖ᒎጙ┥ᝨ⋃ྺ
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ዠṚᠴቴ᭔

ዠṚᠴᥲ៑ởᇦᖔᒜὴᾈቴ᭔ྺ

ᇐᥲᖔዠṚᠴቴ᭔

ᙳᆥᡊ━ᒉኯᔳᔏྐྵᩄየ━ᒉኯᔳᔏᔋᇐᥲᆸᬏᖔፌዘᵳᒉቴ᭔ (Ბሲᧆᕬጹᓖ)ྺ

ዠṚᠴᥲ៑

ኽፙ₾᷌ጎឬᥲᔋᕂ₾ྐྵፎ₾ྐྵᑨᚭྐྵᗝᚭྐྵ∡ᚭྐྵቊᜐᚭྐྵᘇᜐᚭᒬᆸᚬᚭᖔኽፙᒄሷᥲ៑ྺ

₾ᇤ

₾ᚭἁᭅፒྺ

FATFᵱឬᥲ

ኽፙᇅᥙቆች⌓ᨱᚴ᳸⊵ᤇᥐፌᥒᡠ፴᪗⑆ᖔᥲ៑ྺ

᭧ṵ᳦ớ

FIL Limitedᇺ / ᔋᒄዝፁᖔ⎇⌿ᇩቜྺ

ᗑ≿∕Ἧ

ᆕẢᆎᇙጆᆑሗᆕᆟቧሕᖔ≀ᯇ᭘ᕧᑲ (FATCAᕧᑲ) ᇺᆕẢᆎᇙጆᆟᆕሗᆟᆙሕᖔ≀ᯇ᭘
ᕧᑲ (CRSᕧᑲ) ᔏᙳᓖᖔᾈ∕Ἧྐྵᗨᾈ∕ἯྐྵᏮṚỷ♒ᔋᡠᓖᗨ⋃ᇩቜྺ

᭧ṵᏮᛷ᰿ᩦ

ᜱሑᖃᇐFIRSTᆎᲕሹᗇ᭧ṵᏮᛷ᰿ᩦྺᜬᗑᖔዟᾃቈ᎙᭧ṵᏮᛷ᰿ᩦᆎᲕྸ
ሹᗇṃᗑ᧩ኗ᭧ṵᏮᛷ᰿ᩦᏮṚᰶᏊྺ᭧ṵᏮᛷ᰿ᩦᏮṚᰶᏊṱኗᇲᇬᕎሔᕧྸ
ሳᒚᦶᏮṚ᷹ᩞᖔᛷᐵᇬᕎ៦ᔏ፥ቃᬫᒃᗡላ (ᬫᛄᛱዶ) ᖔᏮṚᵃᓽྸዘ᠗ᜣᆝᾥᙰᏮ
ṚᕃᖔᆎᜣᔇᒬቔⅇᔇᰈᙘṻⅩᇲ፵␓ྸᗨበጙ᪇ዠᏮṚ᪗ዠᾈᩞớ᳚ᶚᘁᖔ
ᖫዀᇌᵱᢲᆘᗑᖔᏮṚ᪗ዠྸጹ⊪ᖫᚅᝨ⋃Ᾱዦ᭗ᖔሯᝁᥒᆝዥྺᛄ፰ኖὭᥥྸᑯኗ
᭧ṵᏮᛷ᰿ᩦᆎᲕᑣᇏᇻᚃᗑᖔᗇᔋዦ᭗ྺ

ኄᗑ

᭧ṵᗑྺ

ᗑ

ኄᗑᇦ᙭ᶦጙ┥ṃᗑᖫዀ (ᆎ┭ᔋደ┭) ᔏᙳᓖᖔᏮṚᙼ᰿ጹᾈᩞᖔᡠᓖṚᩥᇺᝇᖔᏮ
Ṛ᪗ዠྺ

20ᥲ᳦ớ

ኚᆕᆟងሯᝁᥲ៑ᖔᆕᆟዟᤇᗒᒬቪፌፌᗒ᪗ጎᖔᗝኈጇ᳦ớྸቈᙷ྾ᗖᠨᏍྐྵ∡ᚭྐྵሆ
ፎྐྵቆ᠁ᆸྐྵᇐᥲྐྵᕧᥲྐྵ⁽ᥲྐྵዔᙎྐྵዔተྐྵᵃᆸ፶ྐྵሕኄྐྵ⇃ፎឥྐྵᗱⓨ᮱ྐྵᐈᡠᗖᔑ
፧ྐྵᘇᗝྐྵᘇ⏯ྐྵᆵጻᒄྐྵᜱᥲྐྵᜐᥲᇺ₾᷌ྺ

ᯠᇤ

ᝬᯠἁྺ

ሕᴠ

ሕኄἁྺ

ᆕẢᆎẢጆᕧᑲ

ᆕẢᆎẢጆᆟᆕሗᆟᆑሕጙ┥᳦♒ᏮṚᝃệᖔ≀ᯇ᭘ᕧᑲྸቔᇏ᠗፥ቃឈᝄྺ

ᾈᩞᇩቜ

FIL Investment Management (Luxembourg) S.A.ྸᆎ៑Გቀ⊧ᑦ᫃ዩᎢᛄ2a Rue Albert
Borschette, BP 2174, L-1021 Luxembourgᖔጙᇩቜ (société anonyme)ྸᇅ⍊ኄᗑᓄኽᛄᾈ
ᩞᇩቜྸሳᗤᛄኄᗑᮟᑱᏮṚᾈᩞྐྵፌᙼᾈᩞᇺቴ᭔᧥⁹ᣋྸᑣቔᦕṃ᰾ᬀዀᔋᬀ
ᣋ⑲᧧ᇕ᪆ᆢሔྺᾈᩞᇩቜኰ⇿ኽኄᗑᖔᲒቀ᫃ྐྵṻልሹᩞྐྵፌᙼᔽᥐሹᩞᇺኄዩሹᩞྺ

᙭ቴ⁀ᝃ

ᠨ⇸∴ከᑳᶐᖔጙጒቴ⁀᳁ፌᙰឍፚྸቈᙷኯᔳᚯᰶྐྵᙃἂ⁀ᠴᔋᜬᇈᗡ◌ᐿዶᖔ∴ከ
᷹ᜊ᭗⁀ྺ

᙭₶ᘣᝃ

ᑬᶚྐྵ᧥␓ᔋ᙭ᆎងᔋደងቴ᭔ዥᝃᾌᖔኽፙፚྺ

ጎឬᥲ

ኽፙ₾᷌ጎឬᥲྸሳᇺዊ១ྐྵዋሐᮬᆶᰩᇺ᠍ᘹྺ

₾᷌ጎឬᥲ

₾ᚭ⎇᷌ᖔኽፙጎឬᥲྺ

ἁቴ᭔ᗑᑲᔋMMFR

ᆕẢᆎᆑጆᇧሗᆟቧሕ₾ᚭ╿ᵱᇺᩞᑦᵱጙ┥ἁቴ᭔ᗑᖔᑲ(EU) 2017/1131ྸቔᇏ᠗
ឈᝄᔋᒚሹྺ
᪇ዠMMFRᔏᝍἁቴ᭔ᗑṚᠴᖔኽፙ᳦♒ᏮṚᝃệྸ྾

ἁቴ᭔ᗑ

(a) ᳭ᠨ⇸ᙳሺ2009/65/EC⍊ῤቔᛄUCITSᔋᇅ⍊ῤቔᛄUCITSྸᔋᛄᙳሺ2011/61/EUᔏᓖ
ᖔ┭ᏮṚᗑ
(b) ᏮṚᔰᰰᮽṚᩥᇺ
(c) ᒃጙᔷᔋ᪘ቆኡ₴ྸጔዪᮟᑱᾹἁቴ᭔፶ᩚᆎᜣᖔዦ᭗ᔋᗨዻᏮṚ⁀ྺ

5

ἁቴ᭔ᇃᒃ

᪇ዠ᷹ឈᝄᙳሺ2009/65/EC᪆2(1)ᔏᝍᓖḃྸሳᇺᓄឬᵱᙳሺ2007/16/EC᪆3ᔏᝍᖔ
ᇃᒃྺ

Ṛᩥᩆ

ᠨ⇸ῤ⎿ᬘᰶᔏṬᖔឝᘁྸ⑹ᓖኄᗑྐྵᗑྐྵᗑᖔᖫዀ┭፴ᔋᖫዀᖔṚᩥᯪቓᝇ
(Ბሲᧆᕬጹᓖ)ྺ

ᵨፎ◁ᇤ

ᵨፎ◁ἁྺ

᷹ዠ᪗⑆

᷹⌱ዠ፥ᇺᰪ៙᪗⑆ྺ

⌿ᵳ

ᇬ←ᥛᇺኄᗑፂሂᦕᔰᐅង⌿ᵳሕዪጙ┥ቜᕧᾈ⏇ᥗ⌿ᵳྺᇬ←ᥛቔᣋᔰሷᐏᓖᖔᒄሷ
ሕᆺ⌿ᵳྺ⅑ᕜᵃ྾᭬∕Ἧ⋲ᬥᗑጹᑅྸᇬ←ᥛᦕዪᜱᥲፌ᤺ᮽሕ€᤹⌿ᵳྺ

ሯᝁ

ᐅ᷀Ვῢኗ፥ᮗᝍᗑྐྵᔋᖫዀ┭፴ྐྵᔋᗑ┭፴ᔋኄᗑᖔᖫዀ┭፴ྸᎤ⌋▐▌ᛄጙ
┥ᗑṚᩥᖔᬫሂ70%ᵱᖗ᧚ᔋ᳗᧚ᏮṚዪᗑᖔዟᾃྐྵᗑᖔᏮṚኡ₴ᇺᛯ┥ᗑᐶዋᖔ
ᏮṚᙼ᰿ᔏᝍᖔἁྐྵᥲ៑ྐྵ━ᒉ┭፴ᔋᒄሷᝁᇤྺ

ሯᝁኯᔳἁ

᭬ᜬᇈᇅᰪፌᇏዘᖫዀ┭፴ᖔᗑጹᑅྸᒄṚᩥᩆᦕሳᗘ⊸IIᇦᖫዀ┭፴ዟᾃᙳᓖᖔ
ᖫዀ┭፴ኯᔳἁᝃᾌྸᑣ⇸ጟᓖ⁀ྺ

ᝫᝁ

ᐅ᷀Ვῢኗ፥ᮗᝍᗑྐྵᔋᖫዀ┭፴ྐྵᔋᗑ┭፴ᔋኄᗑᖔᖫዀ┭፴ྸᎤ⌋▐▌ᛄጙ
┥ᗑṚᩥᖔᬫሂ70% (ᇺᦧᛄ75%) ᵱᖗ᧚ᔋ᳗᧚ᏮṚዪᗑᖔዟᾃྐྵᗑᖔᏮṚኡ₴ᇺ
ᛯ┥ᗑᐶዋᖔᏮṚᙼ᰿ᔏᝍᖔἁྐྵᥲ៑ྐྵ━ᒉ┭፴ᔋᒄሷᝁᇤྺ

᭗⁀ἁ

፥᭗ᎎᇓኗᖔἁྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

ᒜὴᾈቴ᭔

᪇ዠᆕẢᆎቧጆᇙሗᆟᇙሕᖔᙳሺ2014/65/ECጙ┥ᗑ≿ᇃᒃቴ᭔ᖔᓖḃᇓቴ᭔ྸሳᇺኽፙᒄ
ሷᒜᒌὴᾈྐྵᓖ᠗ṱ፥ྐྵ⍊ᦶῤቔᑣቔᇩ᳕ኯᔳᖔቴ᭔ྺᛄ፰ኖὭᥥྸᒜὴᾈቴ᭔ቈᙷᜐᥲ
᭔ቩኯᔳᒉቴ᭔ྐྵ᪸᮱ᜀኯᔳᔏྐྵᆥᡊ━ᒉኯᔳᔏྐྵᩄየ━ᒉኯᔳᔏᇺᇐᥲᆸᬏᖔፌዘ
ᵳᒉቴ᭔ྺ

ᆕẢẢᆙጆᑲ

ᆕẢẢᆙጆᆕሗᆙሕᖔᆸᇩᥲᑲྺ

ᔍዩᩥᏮṚᗡᗑ

ᔍዩᩥᏮṚᗡᗑ(REIT)ᚅᆎងỷ♒ྸጔዪ⇴ጙᒬ(ዪᆸᬀዀᧆᕬᆣ)ᾈᩞᔍዩᩥྸቈᙷ፣ᇏ
ᔰፓዾ(ᇩ᭨)ྐྵᥛᵳ(⎿ᖅᇐላྐྵ⊧ᇩᘾ)ᇺᇃᵳ(⁺ᔍྐྵឍ)᰾┭፴ᖔᔍዩᩥྺᬀዀREITቔᣋᦸᑦ
ᔍዩᩥ≿Ṛኯᔳᇺᒄሷᔍዩᩥᰪ៙ᵳᥐྺREITᖔᕧᙖἯྐྵᏮṚᒎᇺὴᾈᒬ᰷ᥐ∕ᒎᦕዝጙ
ᇏዘྸᒚᐏᔰᒄጎከዩ⏽ᔏ▩ᖔቜᕧᾈ⏇ᥗྺᗑ⍊បᏮṚᖔREIT᳭᪇ዠᆣዋṚᠴ྾(i) UCITSᔋ
ᒄሷUCIᔋ (ii) ቔ⑲♦━ᒉྺᠨ⇸≀ᯇ᭘ᕧᑲྸᬋ←ጇREIT(ᒄᭅፒዪᒜὴᾈቴ᭔ᆥቴ)ቔ␟┭ᛄ
ዪᒜὴᾈቴ᭔ᆥቴᖔቔ⑲♦━ᒉྸዥጟቔ፥ᛄUCITSᖔዠṚᠴᏮṚྺ

ᛷᐵᲧ

ᛯ┥ᗑ᭬Ᾱᖫᇺᖫᛯ┥━ᒉጙ┥ᖔᏮṚᛷᐵᒬᛯ┥⊏ṏᔽᥐጹ⌋ሐሴᇕ᪆ᆢሔᖔᲧ
ኗྺጙ┥ᛷᐵᲧᖔṄᧆྸቈᙷቔᣋዞᗑጒᒚᖔᬫᤲᗑ⒓ᇺጒᯖሔᕧᖔṄᧆྸቔᔰኄᗑᖔ
Გቀ⊧ᑦ᫃ᔋᾞᝧwww.fidelityinternational.com/researchbudgetၬᚚ↜ྺᛄ፰ኖὭᥥྸ᠗ᑣ
ᰇጒᒚጙ┥Ყኗྺ

ᆖኊἁ/ᇐᥲᇤ/⒉ᓡᆖኊἁ

ᆖኊἁᚅᇐᥲἁᖔ᪐ᾃྸᥲ‡ᆥኰᾃᛄᇐᥲᇤ (CNY)ྺ⏫ᰈኡᗾᇐᥲᇤዪᇐᥲởᇦᇺởቩ
(ሯᝁᛄᝬᯠ) ᲪⅧᖔᴍᩚᑣᇏᛯዘྸ፣ỷ‡ᆥᚅዘᆎἁྺሳ⒉ᓡᴍᩚᲪⅧᖔᇐᥲᇤᆎᣖᾃ
ᛄ⒉ᓡᆖኊἁ(CNH)ྺ⒉ᓡᆖኊἁᴍᩚᦕኗሳ⑹ᓖᗑᖔᖫዀ⁀ྸሳᇺ፥Ỽᐔኗྺ

ᶺᒅ፯ᠢ

ᶺᒅἁྺ

━ὴᵱ

━ὴᵱᚅᙳᝬᯠ━ᒉᇺᮽᑦᥐὴỻᓄឬᵱྺ

ᒸᇤ

ᵨቆᒸἁྺ

ᖫዀ

ኄᗑᖫኄᇦኽፙᆎᳫᗑᖔᆎᾂᖫዀ┭፴ྸᔋኽፙṃᖫዀ┭፴ᖔᆎᖫᖫዀྺ

ᖫᕂ

ᖫዀᙰጙᆖྺ

ᰰᮽἁቴ᭔ᗑ

ᏮṚᔰMMFR᪆10 (1)ᔏᝍዠṚᠴᇃᒃྸᑣ᳭᪇ዠMMFR᪆24ᔏዋᏮṚ᪗ዠᘁᖔ᳦♒
ᏮṚᝃệྺ

ᜱ⑻

ᜱᥲἁྺ

ኯᔳፌᲧ

᭬ኯᔳፌጹሐሴᇕ᪆ᆢሔ᷹ᜊᥛᖔ፤ᗑྺ
ᙳ྾
ᖫዀᒬ᰾ዘᖫዀᖔᒄሷ━ᒉ
 ᒉᒬᒄሷᥐᇃᒃ
 ጙ☁ṻῤ⎿ᔋኯᮧጹ⎿ᆘኽፙቔ⑲♦━ᒉᖔኽፙᒄሷቔᚯ⑲━ᒉྸ


ቔ⑲♦━ᒉ

፣ᇏቈᙷጙ┥ቔ⑲♦━ᒉᇺἁቴ᭔ᇃᒃᖔᏮṚᏡቲᒬᇃᒃྺ

UCI(ᔋᒄሷUCI)

᪇ዠ᷹ឈᝄᙳሺ2009/65/EC᪆1᪆ (2) ᚧa) ᒬb) ᳫᔏᝍᓖḃᖔ᳦♒ᏮṚᝃệྺ

UCITS

ᠨ⇸᷹ឈᝄᙳሺ2009/65/EC⍊ᦶῤቔᖔቔ⑲♦━ᒉ᳦♒ᏮṚᝃệྺ

ᜐᇤ

ᜐᥲἁྺ

ፚሕ

ᐅងᲿሕ (ቈᙷᚆᮽᆎፂᇙᇦᖔኽፙᆎሕ)ྸᇏቈᙷᆟᆕሗᆕᆟᇙሕ (Ḇ⅐) ᇺᆎሗᆎሕ
(ᇤኂ)ྸᜬኽፙፚሕᛄ━ᒉኯᔳᔏ᤺ᮽ࿔ጹṃ━ᒉኯᔳᔏᛄᆎᳫᗑᔏᙰᝁᬀዀᏮ
Ṛᖔᝫᝁቴ᭔࿕ྸᔋᛄᒄሷዩሔᖔ᤺ᮽྸᦸጹቔᣋᗗⓙᝃᾌ⌋␟▩ᔰᡠᓖᗑᖔᏮṚᖔᇩቶ
ቴྸᘁṃᗑᖔᖫዀፚሕ⌋ᛄᆣᆎងᗝ≀ᯇ᭘᤺ᮽᖔ⌿ᵳሕྺ

ቔ♅Ṛᩥᩆἁቴ᭔ᗑ

᪇ዠMMFR᪆29ྐྵ30ᇺ33 (1)ᔏᝍᡠᓖᝁᐆᖔἁቴ᭔ᗑྸጹᠨ⇸MMFR᪆2 (14)ᇺ(15)
ྸἁቴ᭔ᗑቔᛄᰰᮽἁቴ᭔ᗑᔋ₴ᶚἁቴ᭔ᗑྺ

ᝨ⋃

ᝨ⋃ኗሳᙎዪᆎᣖቴᕬᆣྸ᙭ᚏᡠᓖᮽ᳗ᇺᚏᡠᓖ᷿ᗡሠቶᝃᾌሊᜣዪᵡቫᖔᝨ⋃ྺ᭬
᧩ኗᝨ⋃ᕧᝃᾌ∁♒ᝨ⋃ᔐ⇿ᖔᗑጹᑅྸᝨ⋃ᚅᠨ⇸99%᷿ᗡሠቶᇺᆎងሗᮽ᳗ᝃᾌྺ

ၬṃᾞᝧኅ᷹━ὴᵱᠤྸጹርቔᣋṬጙᆎᑧኅ⍊━ὴᵱῤቔዪᝬᯠ፥Ảᥪ←ᥪᖔᗑṚ᠔ྺ
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ኖᇃᒃᲕᴿᗇ
Ვᴿ

Ῠᔷ

ᒉᮽ

ᒉᮽᚅᙳዠᜍᙰጙᆖᔰᙳᓖሕᮽ᙭Ầᓖ⁀ᠴ⎿Ცᔋቃᥪᒉᖔዠᜍኽྺᒉᮽቔᔰ
ᮽኯᔳቴ᭔Ცᆘྸጹ⁀ᠴᇺሕᮽᘁᔰ⎿Ცᮽ᠗⑹ᓖྺ

ᔐ⇿ᕧ

ቴ᭔ᇩῤↁኗᔰUCITSᖔᒂង₴ᶚሔᕧᇓᆎྸኗሳፚᾌᗑᑯኗኖᇃᒃᔏᔐ⇿ᖔቴ᭔ᝨ
⋃ྺᠨ⇸ᔐ⇿ᕧྸᾹኖᇃᒃጙ┥ᖔ∁♒ᝨ⋃ᔐ⇿ᛯ᷀ᔰዝኖᇃᒃዟḃ⁀ᖔ⍷ᒬ(ᇏቈ
ᙷ a) ᡎᇺỼ←ᔋỼᐔዿ᧫ᖔᗑ≿ኖᇃᒃᇺ b) ዪᠨ⇸CESR/10-788ᝨ⋃ᙎᙳሊᝃᾌ∁♒
ᝨ⋃ᔐ⇿᠗ྸᇏᢲᆘᝃᾌᖔᒄሷ┭፴ᗑ≿ኖᇃᒃ)ྸሳ፡⍷Ṛᩥᩆᖔጰᇬᩚዋእྸᑣሳ
100%ᛄྺ

៤⁀ዠᜍ (CFD)

៤⁀ዠᜍᚅኚᆎᣖᾃ፥ᲪሔᾹⅧሔᖔ⒋ሔⓠᝄᖔዠᜍྸᝄᔷⅧሔᦕዞᲪሔሐሴṚᩥ
ᖔ᷀ᗾ⁀Ᾱዠᜍ⁀ᇓ᳗ᖔ៤⒓(ᜬ៤⒓ᛄᝇ₪ྸᘁኚᲪሔጹᗝⅧሔሐሴ)ྺ៤⁀ዠᜍᇥ
ᏮṚᖦቔᏮṚᔰᆫᰇ☁ᖗ᧚⎿Ცᖔᛯ┥ṚᩥྸኰቔᏮṚᔰ⁀ᠴ♅ᥒጹሜ᳭ᔐᒜᛯ┥ᖔἁ
ᝨ⋃ྺጙ፴ᔰᮽዠᜍ(ዪᾌᔏᨱᾌ)ྸ៤⁀ዠᜍᚅኚᲪⅧ⒋ሔᐲᆣᒓᓖྸᑣᰇệᆎ₴ᶚྺ

ᗡᲭṷᜍ᧡ᮽ (CDS)

ᗡᲭṷᜍ᧡ᮽᚅᆎᾂᗑ≿ዠᜍྸሯᝁኚᵳᔋሯ☁ᥐ(ሳᒉᏑጇᰪፌ)Ც៑ኗሳᡆᤫᒉ
ᰪፌ∕Ἧṷᜍᔏሊᜣᖔዪᵡቫྺᛄጟྸᒉᰪፌ∕ἯዞᲪ៑ᮟᑱዪᵡቫ⇿ᗨྸ፥ᛄᒓ╿
ᖔᆎᬀዀྺ

῾ᮽዠᜍ

῾ᮽዠᜍᚅኚ⒋ሔᑍᓖᒎᖔዠᜍྸሳᗤዪኅᑳሕᮽ᙭ᡠᓖ⁀ᠴ⎿ᲪᔋቃᥪṚᩥྺ῾ᮽዠᜍ
ቔኗ፥ỼᐔᔋᏮ∕ኡᖔྸ፣᭬ᒄᗝ₴ᶚᇲᡠ⏽ᑳᛱᦕሃᒄↁዠኗ፥Ỽᐔྺጙ፴ᔰ₴ᶚᮽዠ
ᜍྸ῾ᮽዠᜍቔዥ⌋ኽፙᗑ≿Ṛᩥྐྵᗑ⒓ᇺኯጒሕᮽጹᑍᓖᒎྺ
ኄᆥྸ῾ᮽዠᜍᾹᮽዠᜍᖔቇᣋᛯዘྸᒂᖦᎤᇥᏮṚᖦዪᙳᓖ᠗᳗᙭ᡠᓖ⁀ᠴ⎿Ცᔋ
ቃᥪᙳᓖ┭፴ᖔṚᩥྺᰈጹྸᑧዠᜍᖔᒃ♒ᇦ៕ᘈጙᔏᇏዘྸቈᙷሳᆣዝᳫ྾
ᡠ⏽

ᮽ

7

ᮽ

῾ᮽ

ኯᔳ᭔ᔏ

ኯᔳᔏᲪⅧ

ᐲᆖᒓ╿

ዠᜍ┭፴

₴ᶚᇲ

ᗝ₴ᶚᇲ

ኯᔳỼሎṷᜍᝨ⋃

ᾌᔏᗨ━᳁ፌኯᔳྸṷᜍ∕ᩚ♌ᱴṫ፨

ṷᜍቔᣋᔇṫᆸ

ᒌᮽᗾᖔᾌᦧ

ዠᜍᐅሕ᙭ቴ⁀ᝃྸᮧᑅᇓྸᐅሕ♅ᥒᦕ
ሕᾌྸᖗፂዠᜍᛄሚ

ዪዠᜍ᠗᳁ፌ
ዠᜍᾌ

ᒌᮽ᠗ᖔᾌᦧ

ቔᔰᆎងℇ᭑ᇦᖔሕᮽ᳁ፌᾌ

በጙᆎងᾌሕ

ᱡ᧡ᮽ

ᱡ᧡ᮽᚅᆎᾂኖᇃᒃྸṻኯᮧᗑᚯᖔሔጇྸᏥᱡᝨ⋃ኚᆎሔ⑲᪀ፂᆎሔྺዪ
ᱡ᧡ᮽᇐྸᆎሔᵱሐሴዟḃኄᗑ⒓ᖔᒳᓖ፶ᩚྸጹᆎሔᘁሐሴᾹᱡᙳ₪ (ᑲዸᡆᲧᖅ
⁀ᙳ₪) ᧣տᖔᡏᥒ፶ᩚྺሐሴᡏᥒ፶ᩚᖔᆎሔ᳭ሐሴ᷹ᱡ⅖∁፶ᩚሳዟḃኄᗑ⒓ᖔ፶
ᩚྺ⎓ᑲῨྸᒂጆᮽᱡ᧡ᮽᖔᆎሔቔሐሴ3%ᖔᒳᓖ፶ᩚྸሳᮧᒚỷ‡ᱡᩚ፥ᛄዦ᭗ྺ

፶ᩚᮽ

፶ᩚᮽᚅኚᲪሔᾹⅧሔᒓᓖዪኅᑳኯጒኽፙᗘ៵Ṛᩥᖔዠᜍྺ፶ᩚᮽᇥᲪⅧ⒋ሔ⑼ᓖ
ᗘ៵Ṛᩥዪᚏኅᑳሕᮽᖔ⁀ᠴྺ

፶ᩚ᧡ᮽ

፶ᩚ᧡ᮽᚅᆎᾂᒃᚯᥒᔇᖔᗑ≿ኖᇃᒃྸ⒋ሔዘᵃኯᮧ፶ᩚᗑᚯྸᠨ⇸ᙳᓖᖔዟḃኄᗑ
⒓ྸሳᒳᓖ፶ᩚኯᮧᡏᥒ፶ᩚ (ᔋᇻᇓኰᰈ)ᔋሳᆎងᡏᥒ፶ᩚኯᮧᆎងᡏᥒ፶ᩚྺ

ᇏኯጒ῾ᮽ

ᇏኯጒ῾ᮽᚅᆎᾂ῾ᮽዠᜍ (ᥙᑃᆥሑ)ྸᒄኯᔳỼሎዘᵃᇏᵱሳጓᗾᒓᓖᖔ⁀ᠴኯᮧṚᩥྸ
ጹበᵱ᙭ጓᗾᒓᓖᖔ⁀ᠴᾹዠᜍᒌᮽ᠗ᖔ᷀᠗ቴ⁀ᇓ᳗ᖔ៤⁀᳁ፌኯᔳྺᇏኯጒ῾ᮽↁኗᔰ
ቩᴍᇺᥛᘗ᰾ᇏዘᖔቴ᭔ྸᦧ⌋ኗᔰᒜᒌṚኄᾈᒎጹᰇᕧ⋂᠗፮ᮧᛄᒄሷἁᖔἁྺ

ዟḃኄᗑ⒓

ᗑ≿ᇃᒃᖔዟḃᗑ⒓ (ᔋዟḃኄᗑ⒓ᔋዟḃ⁀) ᚅኗ፥ᝃᾌሐሴṃᇃᒃ᠗ᖔዟḃ⁀ᔋᝢ
ྺ

ῤᕢ / ῤ⎿ᮽ☁

ῤᕢᮽ☁ᚅᆎᾂᮽ☁ዠᜍྸⅢᇕᙰጙᆖ☁፶ጹᗝḃᥐྸዪᙳᓖ᠗᳗ᇦ᙭ᙳᓖ⁀ᠴቃᥪᙳᓖ₪
ᖔᛯ┥━ᒉྺᛯᇻྸῤ⎿ᮽ☁Ⅲᇕᙰጙᆖ☁፶ጹᗝḃᥐྸዪᙳᓖ᠗᳗ᇦ᙭ᙳᓖ⁀ᠴ⎿Ცᙳ
ᓖ₪ᖔᛯ┥━ᒉྺ

᧡ᮽ

᧡ᮽᚅᆎᾂኖᇃᒃྸኚᒂងኯᔳỼሎᇘᛯኯᮧᆎሔᖔᗑ≿ᇃᒃᗑᚯᾹᆎሔᖔᗑ≿ᇃᒃ
ᗑᚯྺᒃ♒ᑳῨྸᒂងኯᔳỼሎᇘᛯዘᵃሳᆎᖫᗑᚯኯᮧᆎᖫᗑᚯྺᑧ᧡ᮽ
ᖔᗑᚯᬀዀྸᜱῢᾃᛄlegsྺ᧡ᮽᒓ╿ቔᛝᓖሐሴᗑᚯᖔሕᮽྸሳᇺ᪘ᾌᒬᝃᾌᖔሔ
ጇྺዪዠᜍ᳕ᓋ᠗ྸᦧᬫሂጙᆎᖫᗑᚯᚅ᙭ᡏᥒ፶ᩚྐྵቩᴍᴍᩚྐྵᖫ⁀ᠴᔋᥛᘗ⁀ᠴ
᰾ᇏᓖ♅₪⑹ᓖྺ᧡ᮽᇏᵱዪኯᔳᔏᲪⅧྸጹᚅ᭔ቩ᳁ፌኯᔳྺ

᧡ᮽᮽ☁

᧡ᮽᮽ☁ᚅ᧡ᮽ (ᥙᑃᆥሑ) ᖔᮽ☁ዠᜍྺሐሴሔ᧡ᮽᮽ☁Ⅲᇕ᧡ᮽᮽ☁ᙰጙᆖᝄከ᧡ᮽᖔ☁
፶ྸቔሐሴᓖ៵ᗑᚯᬀዀྸሳጒᒚᡏ៵ᗑᚯᬀዀྺ᧚ጒሔ᧡ᮽᮽ☁Ⅲᇕ᧡ᮽᮽ☁ᙰጙᆖ
ᝄከ᧡ᮽᖔ☁፶ྸቔጒᒚᓖ៵ᗑᚯᬀዀྸᑣሐሴᡏ៵ᗑᚯᬀዀྺ

⍷ዦ᭗᧡ᮽ

⍷ዦ᭗᧡ᮽᚅᆎᾂ᧡ᮽᒓ╿ྸኚᆎሔ᙭Ầᖔᒳᓖᔋቔ♅፶ᩚሴᯖྸጹᆎሔᘁᠨ⇸ᛯ┥Ṛ
ᩥᖔዦ᭗ሴᯖྸቈᙷᛯ┥ṚᩥᔏᩥኖᖔጒᆘᇺኽፙṚኄጒྺ⍷ዦ᭗᧡ᮽᖔᛯ┥Ṛᩥ (ᾃᛄ
ᥙጸṚᩥ) ᆎᣖᚅᖫኄ━ᒉᙳ₪ྐྵᲭᯖᔋᒉྸኚጒᒚẦ፶ᩚሴᯖᖔᆎሔᔏ⇴ጙྺ⍷ዦ᭗
᧡ᮽᇥጒᒚ⍷ዦ᭗ᖔᆎሔቔᏮṚᔰᥙጸṚᩥᑣᦸᇐ⍊፶ྸጹሜ᳭ỷ‡⇴ጙṃṚᩥྺ

ᝨ⋃

ᝨ⋃ᚅᆎᳫ᪐ᝃᙳ₴ྸኗሳፚᾌዪᚏᡠᓖᮽ᳗ᇺ᷿ᗡሠቶᆣᰪኖᐷᑃዪᵡቫᑦኼᖔ
₶ྺᦧኗᖔ᷿ᗡሠቶᛄ95%ᇺ99%ྺ᷿ᗡሠቶᲮᤲྸቃዪᵡቫᑦኼᖔ∕ᵱኰᲮᤲྺ
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ᝨ⋃ᕧ

ᗑቔᑯኗᛯỼᝨ⋃ᕧᔋᱍỼᝨ⋃ᕧྸ፥ᛄᝃᾌ∁♒ᝨ⋃ᔐ⇿ᖔ᪆ᆕង₴ᶚሔᕧྺ
UCITSቔᐏᓖ⊪ኗᬫↁዠᖔᝨ⋃ᕧྸᰈᙘኗሳᝃᾌᛯỼᔰᒄṚᩥᩆᖔᝨ⋃࿔ᱍỼᝨ⋃
ᕧ࿕ᔋኗሳᝃᾌᛯỼᔰᥙጸᏮṚ᪗ዠᝨ⋃ᖔᝨ⋃࿔ᛯỼᝨ⋃ᕧ࿕ྺ᭬᧩ኗᛯỼ
ᝨ⋃ᕧᖔᗑጹᑅྸᗑᏮṚ᪗ዠᖔᝨ⋃ᇏᦶᲯṻᥙጸᏮṚ᪗ዠᝨ⋃ᖔᒂᝰྺᱍỼᝨ
⋃ᕧᆎᣖᚅዪᢵሱᥙጸᏮṚ᪗ዠᔋᶚᙳ₪ᖔᧆᕬᆣᑯኗྺ᭬᧩ኗᱍỼᝨ⋃ᕧᖔᗑጹ
ᑅྸᬫᤲᝨ⋃ሳᗑṚᩥᩆᖔ20%ᛄྺ

ῤᖫ☁━

ῤᖫ☁━ᚅᆎᾂዠᜍྸⅢᇕ☁፶ጹᗝḃᥐዪዠᜍᒌᮽᗾ᙭ᡠᓖ⁀ᠴ⎿Ცᔋቃᥪ━ᒉ (ᦧᛄ
ᖫ)ྺᛯ┥━ᒉᖔᲪᆘᔋⅧቃ⁀ᠴᾃᛄፌ⁀ᔋፌᑯ⁀ྺጙ፴ᔰῤ⎿ᮽ☁ྸῤᖫ☁━ᚅኚᰪ
ፌᛯ┥ᖫᖔᇩቜᔏᰪፌྺ
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ᵺ◉ - ሯᝁፌᙼᣋ
Გቀ⊧ᑦ᫃

ᾈᩞᇩቜྐྵᲒቀ᫃ྐྵṻልሹᩞྐྵፌᙼᔽᥐሹᩞᇺኄዩሹᩞ

2a, Rue Albert Borschette
BP 2174
L-1021 Luxembourg
Grand-Duchy of Luxembourg

FIL Investment Management (Luxembourg) S.A.
2a, Rue Albert Borschette
BP 2174
L-1021 Luxembourg
Grand-Duchy of Luxembourg

ᗨᾈᆖ

ᏮṚ᷹ᩞ

Brown Brothers Harriman (Luxembourg) S.C.A.
80 Route d’Esch
L-1470 Luxembourg
Grand-Duchy of Luxembourg

FIL Fund Management Limited
Pembroke Hall
42 Crow Lane
Pembroke HM19
Bermuda

∴ከᠤ₪៦
Deloitte Audit S.à r.l.
20, Boulevard de Kockelscheuer
L-1821 Luxembourg
Grand-Duchy of Luxembourg

9

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

ᵺ◉ - ᗑᾈᩞ
ኄᗑᖔḣᑦᵱ

Anne Richards (ḣᑦᵱሯ៥)
ᜱᥲAnneዪᆕẢᆎᆙጆᆟᆕሗቆᆘ᭧ṵᥲ‡ቃኽፌᙼ⍷ྺዪጟᇓᗾྸዷዪM&G Investments⇿ኽፌᙼ⍷ྸᑣណኽᒄ
ᇩቜPrudential plcᖔḣᑦྺAnneፁᆎᆓᆓᆕጆ᳕ᓋᏮᑍṚᩥᾈᩞፌᵳྸ⇴ጙ᧚ᗋᆢᆟጆᖔ᷹♐ྸᮻ⇿ኽᇬᕎ៦ྐྵᏮṚ
᪗ዠ᷹ᩞᇺᏮṚ⍷ὴ᰾ᥐྸᑣẶᆝሐᙰ⍌ởྐྵᖚᵱᒬᾈᕲ (ESG) ᏮṚྺዷᮻᔽᥐደ៑⍌ᩝᗑ≿╥ᵳྸቈᙷAlliance
Capitalྐྵₓᠨᆸ (JP Morgan)ྐྵᜐᕈᏮṚᾈᩞ (Merrill Lynch Investment Managers) ᒬዿኄṚᩥᾈᩞ (Aberdeen Asset
Management)ྺ
Anneᚅᆎዟᡠᇃᰶ៦ྸᬫᗆዪ₾ᚭᠤᆺᛷᐵ᪗⑆CERN⇿ኽᛷᐵឬྺዷᮻኽᜱᥲᗑ≿ቴ᭔ፌᛄὴᾈᏀᖔᗑ≿ᔽᥐᦸᵳᖦᆾ
᪗ሯ៥ྸ᠗ᚅᜐᥲ2020 Women on Boardsᖔᩞᑦᵱጎឬྸṃ᪗⑆ᜣᆝᮟᤲᆹᔇዪᇩቜḣᑦᵱᇐᖔምᑲྺ
Anneᖔጎ᭬ዪᜱᥲ⍊ᦶᇩԇᖰᓖྸዷᙘዪᆕẢᆎቧጆ⍊Ẫ᧧ᛧ៑ᾥደ፶ᑨቜሺᬳᬘ (CVO) ᇺዪᆕẢᆎᇙጆ⍊Ẫ᧧ᆸᜱᙉ
ᥲቜሺᬳᬘ (CBE)ྸሳᗇἉᒄዪᏖ┮ᔽᥐᒬᗑ≿ᔽᥐᵳᖔᬦቃᤈ╛ྺ

Simon Fraser
ᜱᥲForeign and Colonial Investment Trust plcᇺMcInroy and Wood plcሯ៥ྸᑣᛄNational Trust of Scotlandᖔ᥎⍷ྸ
ሳᇺThe Investor Forumᖔሯ៥ᇺScope Ratingsᖔ◠ᥥྺሷዪ᭧ṵኽᆕᆟᆑጆྸ፣ᔰᆕẢẢᆙጆᓰ┒ᤒᒄፌᆖឬᥐྺ

Dr. Yousef A. Al-Awadi K.B.E.
ᜀᘹᡠYAA Consultancyሯ៥ណፌᙼ⍷ᮻ⇿ኽᜀᘹᡠGulf Bankፌᙼ⍷ᇺᜀᘹᡠᏮṚ⊧ᑦ᫃ (Kuwait Investment Office)
↮ឌᮬ⍷ណፌᙼ⍷ኽᜀᘹᡠᒬᥲ‡ደ៑ᇩ⌿ᇺᐲ⌿∕Ἧᖔḣᑦྺ

Didier Cherpitel
ᶺᆶኽSwiss Philanthropy FoundationḣᑦAssociation François-Xavier Bagnoudሯ៥ᇺᗾኽቜ៧Fondation Mérieux
ሯ៥ᇺቜ៧ᮻ⇿ኽJ.P.ₓᠨ↮ᕧᥲሯ៥ྐྵᜉᆟዺᵱᜉᵨሗᵱ⎇ዠᵱ↮ሕᇦኔፌᙼ⍷ᇺAtos Originᖔሯ៥ྺሷᚅManagers
Without Bordersᬯ⊧ᆖណሯ៥ྺ

Carine Feipel
≀ᯇ᭘ᮻዪᆎ៑ ᖔ∴ከᥛᵳᙖ៦ᑦᥐᔏArendt & Medernachᔽᥐᆕᆟጆྸ⇿ኽዠỦᆖᥐྸᇬ፴↮ᔰ≀ᯇ᭘ᒬᜍྸ
᠗ሳ∴ከᙖ៦ᑍዀᵳྸᑣቃኽደᇩቜᖔᗝፌḣᑦྸቈᙷBanque de LuxembourgྐྵMorgan Stanley Investment Fundsᇺ
₪៑ᆖụᒬᗝụ⋃ᇩቜྺዷᚅINSEADᒬ≀ᯇ᭘ḣᑦᒓᵱ࿔ILA࿕ᖔῤቔḣᑦྸᑣዪᆕẢᆎᆓጆᇧሗ⍊ᓄኽᛄILAᖔሯ៥ྺ

Simon M. Haslam
ᜱᥲṚᩄ◠ᥥሷዪ᭧ṵᥲ‡ኽᲯṻᆕᆟጆྸᬫᗆ⇿ኽᤇᥐ⍷ὴྸጹᬫᗋᮽ⇿ኽᖔᥐᛄ᭧ṵᥲ‡Ḃᩞ⍷ྺሷᚅ
FIL Limited (ᇺ᭧ṵ᳦ớᇦᬀᖔደ៑ᒄሷᇩቜ) ᖔḣᑦྸᑣᛄFIL⎕Ẃᓄឬᵱሯ៥ᇺFILᠤᾹᝨ⋃ᓄឬᵱጎឬྺሷᆫᚅThe
Academy of St Martin's in the Fieldsᖔሯ៥ណḣᑦᵱጎឬྸᑣᛄ⁽ᴊ (Deloitte) ᖔᗾኽᝃᇺ⊏ṏዠỦᆖྺ

Abby Johnson
ᜐᥲFMR LLC⍷ណፌᙼ⍷ὴFidelity Management & Research Company (FMRCo) ሯ៥FIL Limitedḣᑦᵱሯ៥ᜐᥲ
Fidelity Investmentsᖔᓖ៵ / ᪗ዠᗑᩞᑦᵱሯ៥ྺ

Glen Moreno
ᜐᥲᔰᆎᆓᆙᆑጆቆᆘFILḣᑦᵱྸኽFIL Capitalᓄឬᵱሯ៥ྸᑣᛄFILᠤᾹᝨ⋃ᓄឬᵱᇺ⎕ẂᓄឬᵱᖔጎឬྺGlenᮻ
⇿ኽVirgin Money and Pearson PLCሯ៥ྐྵᤇᥐᴍ᭗Ꮐ᥎ሯ៥ᇺLloyds Banking Group᥎ሯ៥ྺሷᚅThe Ditchley Foundation
⍷ὴྸᑣᛄᛧ៑⌐⁆⓯⇥ᤦ (Royal Academy of Dramatic Art) ḣᑦྺᆎᆓᆙᆑጆፂᆎᆓᆓᆎጆᮽ᳗ྸሷ⇿ኽ᭧ṵᥲ‡ፌᙼ
⍷ྸዪጟᇓᗾྸሷᮻዪᖻἤ᳦ớኽᆟᆙጆྸ⇿ኽ᳦ớፌᓗᇺᙼ᰿ᓄឬᵱጎឬྺ

Jon Skillman
≀ᯇ᭘Ṛᩄ◠ᥥᮻ⇿ኽḣᑦ⍷᷹ᩞྐྵ⍌ᩝỂሯᏮṚᇺᖫ☁ᝃệᔽᥐ (Global Workplace Investing and Stock Plan Services)
ሯᾈᇺ᭧ṵ₾ᚭᆸᬏḣᑦ⍷᷹ᩞྺሷዪᆎᆓᆓቧጆቆᆘ᭧ṵྸቃኽFidelity Management & Research᰿ệḣᑦྺዪᆕẢᆎᆕ
ጆ⍊ᓄኽᛄ₾ᚭᆸᬏḣᑦ⍷᷹ᩞᇓᗾྸሷዪᜐᥲᕥᆶẨ⇿ኽFidelity InvestmentsᖔFidelity Stock Plan Services⍷ྺ

Amy Yip
ᇐᥲኡᗾᚅDeutsche Börseὴ᷑ᓄឬᵱጎឬྸሳᇺAIG Insurance Hong KongᾹTemenos Groupᖔᗝፌḣᑦྺዷᮻኽደ
៑ᆸᘣᥲ‡ᗑ≿ᔽᥐ∕ἯྸቈᙷRothschild Asset Managementྐྵᖻἤፌᒬᚆ៙ፌྸሯᝁዪᑨᚭᰪ៙ᒄᬦቃᑦᵳྺዷኰ
ᮻዪᝬᯠᗑ≿ᾈᩞᏀᔽᥐᆟጆྺ

FIL (Luxembourg) S.A.
ᆎᆓᆙᆙጆᆟሗᆟቧሕሳFidelity International Service (Luxembourg) S.A.ᇓዟᾃዪ≀ᯇ᭘Გቀጎከᖔᇩቜྸᥛᵳᰩ━№ḩ
ᛄB 29 112ྸᲒቀ⊧ᑦ᫃ዩᎢᛄ2a, Rue Albert Borschette BP 2174, L-1021 Luxembourgྺṃᇩቜᛄ⍷ᇬ←ᥛFIL Distributorsᖔ
ሹᩞྸ⇿ኽኄᗑᖔᇬ←ᥛྺFIL (Luxembourg) S.A.ᖔኽሹᗇᛄ₾ᚭᆸᬏᤇᥐ⍷ὴNishith GandhiྸሷዪᆕẢẢᆕጆቆᆘ᭧
ṵቃኽᤲᢰᳫኡ᷹ᩞྸᒄᙘዪ᭧ṵ⇿ኽደងᤲᢰᤇᥐፒྺዪᆕẢᆎᆑጆᆎሗ⍊ᓄኽᛄ₾ᚭᆸᬏᤇᥐ⍷ὴᇓᗾ⇿ኽᏮṚᔽ
ᥐᇺᗑᵱᝃᬀሯᾈྸᝇFIL₾ᚭᗑᐶዋᖔᔏጙᗑፌᙼᾈᩞᇺᏮṚᔽᥐᑦᓘྸሃᒄᚅ≀ᯇ᭘ᒬᜱᥲᖔᵳᥐྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

10

ᾈᩞᇩቜᖔḣᑦᵱ

Christopher Brealey
≀ᯇ᭘᳦ớệ⍷ᕧᙖ◠ᥥྸᝇደᳫᵳᔚ៙ឃ╿ྺሷᔰᗑፌᵳᇃ፥Ჯṻᆕᆟᇙጆྸዪᜱᥲྐྵሕኄྐྵጰ₃ṵᇺ≀ᯇ
᭘᰾ዩᮻ⇿ኽደងᇏዘፒᑄፈྺሷᚅᡠᵱᝃ៦ᇺᡠ᰷ᥐ◠ᥥྺ

Eliza Dungworth
ᜱᥲ⍌ᩝዠ⍷ὴྺዷዪᆕẢᆎᇧጆᆑሗቆᆘ᭧ṵྸᬫᗆ⇿ኽḂᩞᝨ⋃⍷ὴྸᒄᙘᔰᆕẢᆎᆑጆᆎሗ᳕ᓋቃኽ⍌ᩝዠ
⍷ὴᖔᵨᥐྸᝇ᭧ṵᖔዠᣋྸሳᇺᒄሷℇⓔᖔὴ᷑ᇃ፥ྸᑲዸᇻᚴ᳸⊵ྐྵᑞሚṜṟᇺᇻጩྐྵṳ⁽Ᾱᒎዽᘁྺ
Eliza⇴ጙᕧᙖ⇥ፒྸᑣᛄᡠᵱᝃ៦ᒬᡠ᰷ᥐ◠ᥥྺ

Dominic Rossi
ᜱᥲ྾᭧ṵᖔṚᩄ◠ᥥྺሷዪᆕẢᆎᆎጆᆢሗቆᆘ᭧ṵ⇿ኽᖫᬀ⍌ᩝᏮṚ⍷ὴྸᝇ᭧ṵᖔᖫᏮṚᵳᥐྸቈᙷᏮṚ
᪗ዠᾈᩞྐྵᛷᐵྐྵኖᇃᒃྐྵኯᔳᇺᵳᤇᥐྸᑣᆎᖗ⇿᷀ጟᖗፂᆕẢᆎᆙጆᆕሗᒘኽྺዪጟᇓᗾྸሷᮻኽGartmore
ᏮṚ⍷ὴྸ⇴ጙᲯṻᆕᆟᇙጆᖔᏮṚ᷹♐ྺ

Jon Skillman
≀ᯇ᭘Ṛᩄ◠ᥥᮻ⇿ኽḣᑦ⍷᷹ᩞྐྵ⍌ᩝỂሯᏮṚᇺᖫ☁ᝃệᔽᥐ (Global Workplace Investing and Stock Plan Services)
ሯᾈᇺ᭧ṵ₾ᚭᆸᬏḣᑦ⍷᷹ᩞྺሷዪᆎᆓᆓቧጆቆᆘ᭧ṵྸቃኽFidelity Management & Research᰿ệḣᑦྺዪᆕẢᆎᆕጆ
⍊ᓄኽᛄ₾ᚭᆸᬏḣᑦ⍷᷹ᩞᇓᗾྸሷዪᜐᥲᕥᆶẨ⇿ኽFidelity InvestmentsᖔFidelity Stock Plan Services⍷ྺ

ፌᾈᩞᆖឬ

Stephan von Bismarck
ᜱᥲᇬ◠ᥥᏮṚᾈᩞᬀሯᾈྺሷዪᆕẢẢቧጆቆᆘ᭧ṵ᳦ớྸᝇᏮṚᾈᩞᝨ⋃ᖗፂᆕẢᆎᆑጆᓰྺዪቆᆘ᭧ṵ᳦ớ
ᇓᗾᮻኽAXA Investment Managers⍌ᩝᝨ⋃ᾈᩞᬀ᥎ሯᾈྺ

Corinne Lamesch
≀ᯇ᭘≀ᯇ᭘ዩᥗሯᾈྺዷዪᆕẢẢᆙጆቆᆘ᭧ṵᥲ‡ྸᝇ᭧ṵዪ₾ᚭᲒቀᖔᗑᐶዋᇺᵳᥐᖔᔏጙᕧᙖᑦᓘᖗፂ
ᆕẢᆎᆓጆᆙሗᆎሕྸኽ᭧ṵᖔ≀ᯇ᭘⊧ᑦ᫃ሯᾈྺዪቆᆘ᭧ṵᇓᗾྸዷᮻᔰዿᩞᥲ‡ᙖ៦ᑦᥐᔏ (Allen & Overy) ᇺᤲ
᪖ᙖ៦ᑦᥐᔏ (Clifford Chance) ᐲᆖᵳᆟጆྺ᠗ᚅ≀ᯇ᭘ᏮṚᗑᇩᵱ (ALFI) ሯ៥ណᩞᑦᵱጎឬྺ

Florence Alexandre
≀ᯇ᭘྾FIL Investment Management (Luxembourg) S.A.ᖔ≀ᯇ᭘ᗑᵱᝃᬀሯᾈྸᝇ≀ᯇ᭘Გቀᗑᐶዋᖔᔏጙᗑፌ
ᙼᥐྺዷ⇴ጙᲯṻᆕᆟᆢጆᖔᗑ≿ᔽᥐᵳ᷹♐ྸዪᆕẢᆎᇙጆቆᆘ᭧ṵᇓᗾྸᮻዪ≀ᯇ᭘ᖔState Street Bank⇿ኽ┭ዻ
ᇺἯᔇᩥᘗ᥎⍷ྺFlorenceᙰጙHautes Etudes Commerciales Liege (HEC) ᤇᥐώᆶ⇥ፒྸᦔឈᤇᥐྸᦔᗓᛷ᪡ᔏጙ
ᵳᥐ ᥴᇦᬀᇺቩᬀᾈ᧖ᰶᏊᖔᇬᕎᒬᾈᩞྸሳᇺᛄም፶᠗ᇩቜᮟᑱᇦᬀᇺቩᬀᠤᖔᇩቜᝃ៦ᔋᠤ₪៦ᖔྺ

Karin Winklbauer
≀ᯇ᭘᭧ṵᖔᏮṚᝨ⋃ὴ᷑ᬀḣᑦណFIL Investment Management (Luxembourg) S.A.ᝨ⋃⍷ὴྸᝇᏮṚᝨ⋃ᠦᚑᒬᾈ
ᕲྸሳᇺὴ᷑ᗑᚯᥒᔇᒬᏮṚ₶ᘣᝨ⋃ྺዷ⇴ጙᲯṻᆟጆᖔᝨ⋃ᾈᩞ᷹♐ྸᨿደងᇏዘ ᥴྸቈᙷᗑ≿ᔽᥐᵳᖔᗡ
Ჭྐྵ⌿ṱᇺᏮṚᝨ⋃ྺዪᆕẢᆎᇧጆᆟᆎሗቆᆘ᭧ṵ᳦ớᇓᗾᮻኽWRM Capital Asset Managementᝨ⋃ᾈᩞᬀሯᾈណ
ፌᾈᩞᆖឬྺዪቆᆘWRMᇓᗾྸዷᮻᇬ፴ᔰ⎇᬴ (Alliance Bernstein) ᇺᾥᆫᢲRaiffeisenzentralbank⇿ኽᤲᢰᝨ⋃ᾈᩞ
ᥐྺKarinᙰጙ⁽ᥲᓩ᪒ᆸ⇥ (University of Passau) ᷹⌱ᇺᥛᵳώᆶ⇥ፒྺ

Philip Hanssens
≀ᯇ᭘₾ᚭዠ⍷ὴྺPhilipዪᆕẢᆎᆙጆᇧሗቆᆘ᭧ṵᥲ‡ྸሯᾈ₾ᚭዠ⊏ṏớ᳚ྸ᭬ᆎᐶዋ⁹ᕴᖔᗑ≿ᔽᥐὴᾈᇺ
ኯᔳᥥ⒕ᮟᑱᵃᑃྺPhilipᚅᜱᠴ◁ᒬᘹὢ᮱ᖔᵳᙖ៦ྸ⇴ጙᲯṻᆕᆟጆᖔᥲ‡᷹♐ྺዪቆᆘ᭧ṵᇓᗾྸPhilipᮻዪGAM
(ᜱᥲ)ྐྵሕ≮Ṛᩥᾈᩞ (ᜱᥲ)ྐྵAIG (ᜱᥲ)ྐྵᗑ≿ቴ᭔ፌᛄὴᾈᏀ (ᜱᥲ)ྐྵ₾ᚭቪፌ (⁽ᥲ) ᇺₓᠨᆸ (ት↼ᴡὢ) ⇿ኽደង
ᕧᙖᇺὴᾈፒྺ
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ᵺ◉ - ᭧ṵ᳦ớᖔᇬ←ᥛᇺኯᔳᙿ
⍷ᇬ←ᥛ྾

FILᇬ←ᥛ
Pembroke Hall
42 Crow Lane
Pembroke HM19
Bermuda
ẠṌ྾(1) 441 297 7267
ᢂ྾(1) 441 295 4493
ᖫዀᇬ←ᥛᇺኯᔳᙿ྾

FIL (Luxembourg) S.A.*

FIL Investment Services GmbH*

2a, Rue Albert Borschette
BP 2174
L-1021 Luxembourg
Grand-Duchy of Luxembourg
ẠṌ྾(352) 250 404 2400
ᢂ྾(352) 26 38 39 38

Kastanienhöhe 1
D-61476 Kronberg im Taunus
Germany
ẠṌ྾(49) 6173 509 0
ᢂ྾(49) 6173 509 4199

FIL Investments International*

᭧ṵᗑ (ᝬᯠ) ጙᇩቜ*

Oakhill House
130 Tonbridge Road
Hildenborough Tonbridge
Kent TN11 9DZ
United Kingdom
ẠṌ྾(44) 1732 777377
ᢂ྾(44) 1732 777262

ᝬᯠᗑ▍ṳ88ḩ
ᇿቕ⁹᭔ᆕ៩21₷
ẠṌ྾(852) 2629 2629
ᢂ྾(852) 2629 6088

FIL Distributors International Limited*

FIL Investment Management (Singapore) Limited

PO Box HM670
Hamilton HMCX
Bermuda
ẠṌ྾(1) 441 297 7267
ᢂ྾(1) 441 295 4493

8 Marina View
#35-06, Asia Square Tower 1
Singapore 018960
ẠṌ྾(65) 6511 2200 (ᆎᣖᚚṏ)
ᢂ྾(65) 6536 1960

FIL Gestion

FIL Pensions Management

21, avenue Kléber
75784 Paris Cedex 16
France
ẠṌ྾(33) 1 7304 3000

Oakhill House
130 Tonbridge Road
Hildenborough
Tonbridge
Kent TN11 9DZ
United Kingdom
ẠṌ྾(44) 1732 777377
ᢂ྾(44) 1732 777262

Financial Administration Services Limited
Oakhill House
130 Tonbridge Road
Hildenborough
Tonbridge
Kent TN11 9DZ
United Kingdom
ẠṌ྾(44) 1732 777377
ᢂ྾(44) 1732 777262
ሹᗇ྾
ባ♿⍷ሹᗇ

ᵇὢ◁ሹᗇ

᭧ṵ━ᒉᏮṚᗡᖫዀጙᇩቜ
11065ባ♿ባቊቴᗡḃᥗ
ᓻᎸᕂṤᇙᚧ68ḩ11₷

FIL Fund Management (Ireland) Limited
George’s Quay House
43 Townsend Street
Dublin 2
DO2 VK65
Ireland

ᝬᯠሹᗇ
᭧ṵᗑ (ᝬᯠ) ጙᇩቜ
ᝬᯠᗑ▍ṳ88ḩ
ᇿቕ⁹᭔ᆕ៩21₷
Გጙ * ḩᖔᖫዀᇬ←ᥛቔᮟᑱኯᔳᙿྺᖫዀኯᔳኰቔᖗ᧚ዪᾈᩞᇩቜᖔᲒቀ⊧ᑦ᫃᳁ፌྺ
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᪆ᆎᬀዀ

ᗑṚ᠔

᪆ᆎᬀዀ
1.

ᗑṚ᠔

1.1. ኄᗑ
ኄᗑᚅዪ≀ᯇ᭘ጎከᖔ᳕ᔮጇᏮṚᇩቜSICAV (société d’investissement à capital variable) ྸṚᩥᇬ፬ᔰደᳫᇏዘᖔ
ᗑྺᐅᳫᗑᎤᛄ∴ከᖔ━ᒉᇺᒄሷṚᩥᏮṚ᪗ዠྸ᙭ᒄᡠᓖᖔᏮṚኡ₴ᾈᩞྺṃ᰾ᗑኰᵱᔋቔᣋᵱᰪፌ∴ከᖔᖫዀ
┭፴ྺ
ኄᗑᔰᆎᆓᆓẢጆᇧሗᆟᇙሕዪ≀ᯇ᭘Გቀጎከྸᒄᇩቜ᪗⑆ᬘᰶ (ቔᇏ᠗ឈᝄ) ዻᔮዪ≀ᯇ᭘Registre de Commerce
et des Sociétés ྸ№ḩB34036ྺṃሑኼቔᔰሐሴRegistre de Commerce et des Sociétés ᖔᲧኗᙘᚚ↜ᇺⅇྺᖫᕂቔᠨ⇸
≀ᯇ᭘ᕧᙖឈᝄᇩቜ᪗⑆ᬘᰶྺᇩቜ᪗⑆ᬘᰶᔰᆎᆓᆓẢጆᆙሗᆕᆟᆎሕቅᰩᔰMémorial ྺᆕẢᆎᆕጆᆟᆎሗᆟᆓሕቅᰪ
ᖔ᷹ឈᝄᬫᵨᇩቜ᪗⑆ᬘᰶᇅᔰᆕẢᆎᆕጆᆟᆕሗᆕᆟᆙሕቅᰩᔰMémorial ྺᖫᕂᒜኄᗑᖔᇩቜ᪗⑆ᬘᰶᇺᒄኽፙឈᝄ
ሑᔏᜍྺ
᭬៨ቩᏮᲜᇺᒬṁ∕ᒎྸ⅑⎇᱑FIL Investment Management (Luxembourg) S.A.ᖔᙳᓖዠሯኽྸዩᎢ྾2a, Rue Albert
Borschette, BP 2174, L-1021 LuxembourgྺᏮṚᖦⅠ⋰ᝃệᑣᇏↁኗᔰኄᗑྺ
ኄᗑᖔṚኄ⒓ᛯ᰾ᔰṚᩥᩆྺ
ᠨ⇸≀ᯇ᭘ᕧᙖྸኄᗑ⍊᧧☁ᰪፌᰇ₪ᇺᰇᝢᖔᖫዀྺᐅᳫᖫዀᔰᰪፌ᠗Ꭴᇅⓩᑌᖫᯖርᇏ⌋⅓᰷ྺᔏጙᖫዀᎤ
ᰇ⋯☁ྐྵ⋯ῤ⎿☁ᔋኯᮧ☁ (ዪᗑᔋᖫዀ┭፴ᇓ᳗⑲ᮧᖔ☁፶ᤫቩ)ྺ
ዘᆎᗑᇦᖔᔏጙᖫዀᛦ⇴ጙᛯዘᖔ☁፶Ᾱᡠ☁ྺᗑᇦᐅᳫᖫዀᎤᑩጙᛯዘᖔᥙᾹᖫ៵ᔋᒄሷᘼᚷᇬᤞᖔ☁፶ྸᑣዪṃ
ᗑ᪙ሚᔋኄᗑᨱ⃯᠗ྸ⍊ቶᎤᇬᤞṃᗑᖔᨱ⃯ጒྺዪኄᗑྐྵᗑᔋᖫዀ┭፴ᖔኽፙᖫᕂᆸᵱᆥྸᐅᳫᎼ∁ᖫዀ
ᎤᑩጙᆎᏮ☁ྺ
ኄᗑᑣᰇ᭬ኽፙᖫዀᰪቃ⎿Ც☁ᔋኽፙᡠ፴☁፶ྺḣᑦᵱᆎᣖጙ☁ᠨ⇸ᇩቜ᪗⑆ᬘᰶ᪆7ྸሳᇺ (ᆥሑ)ᝁᮟእ
ᔏᝍᖔᑞሚቴ᭔⊪᠗ሑྸᒎዞኽፙᑣᗝዠṚᠴᏮṚᖦ (ᓖḃᑃῤ⎿ᬘᰶ᪆ᆢᬀዀ3.4ዠṚᠴᏮṚᖦᇺ⇴ጙ☁ᒎᆎ
ᷲ) ᖔᆖᆶᰪፌᖫዀྺዪኽፙᡠᓖ᠗᳗ኅጙዞᏮṚᖦᮟᑱጙ┥ዝᳫᗑᇺᖫዀ┭፴ᖔṚ᠔ྸቔᔰኄᗑᇺᾈᩞᇩቜᖔᲒቀ
⊧ᑦ᫃ᇺዝᇬ←ᥛᖔ⊧ᑦ᫃ᒚྺ
ᗑᖔᖫዀ┭፴ቔᔰ≀ᯇ᭘━ᒉኯᔳᔏᆥቴྺᰈጹྸ∕Ἧ⋲ᬥᗑᐶዋ (ṄᧆṬᔰኄῤ⎿ᬘᰶᆣሑ) ᖔᖫዀኡᗾᑣᰇ
ᆥቴྺḣᑦᵱቔᐏᓖ♦ᑧᗑᔋᖫዀ┭፴ᔰሕᙘᆥቴྺᜬḣᑦᵱῤᛄↁዠྸኰቔᇏ᠗᭫ᐆᖫዀዪᒄሷ━ᒉኯᔳᔏᆥቴྺ
ጙ┥ዪ━ᒉኯᔳᔏᆥቴᖔṄ᪕Ṛ᠔ྸቔዞᾈᩞᇩቜᒚྺ
ᆣዋሑኼቔᔰኽፙ⌿ᵳሕᖔᆎᣖ⊧ᇩ᠗᳗ᇦྸዪኄᗑᇺᾈᩞᇩቜᖔᲒቀ⊧ᑦ᫃፰Ყᚚ↜ྺጟቩྸᑧሑኼᇺᆕẢᆎẢጆ
ᆟᆕሗᆟᆑሕᖔ≀ᯇ᭘ᕧᑲ▂ኄྸኰቔᔰᇬ←ᥛᇺᾈᩞᇩቜᖔ⊧ᑦ᫃፰Ყᚚ↜྾
1.

ኄᗑᖔᇩቜ᪗⑆ᬘᰶ

2.

ᾈᩞᇩቜᔽᥐᒓ╿

3.

ᗨᾈᆖᒓ╿

4.

ᇬ←ᥛᒓ╿

5.

ᏮṚᾈᩞᒓ╿

6.

ᔽᥐᒓ╿

7.

ሴᯖሹᩞᒓ╿

8.

ᝬᯠሹᗇᒓ╿

9.

ᩥᘗṚ᠔ᵺᝁ

10.

ᤇᥐ᭗ᎎ

ᇩቜ᪗⑆ᬘᰶ (ቔᇏ᠗ឈᝄ) ኰቔᔰኄᗑᖔኄዩሹᗇ⊧ᑦ᫃ᚚ↜ྺᖫᕂ᳭ᒜኄᗑᖔᇩቜ᪗⑆ᬘᰶᇺᒄኽፙឈᝄሑᔏ
ᜍྺ
ῤ⎿ᬘᰶྐྵᬫᵨᖔᩥᘗṚ᠔ᵺᝁᇺኄᗑᖔᬫᵨᤇᥐ᭗ᎎቔᔰኄᗑᇺᾈᩞᇩቜᖔᲒቀ⊧ᑦ᫃ྸሳᇺኄᗑᖔዝᇬ←ᥛᒬ
ኄዩሹᗇ⊧ᑦ᫃፰Ყᒚྺ
ᠨ⇸≀ᯇ᭘ᕧᑲᾹᕧሑྸኄᗑᦕ᙭ᝁᐆዪᲒቀ⊧ᑦ᫃ᮟᑱᒄሷ⒓ቩṚ᠔ྺጙ┥⒓ቩṚ᠔ቈᙷ᫃ᩞᏮᲜᖔᰶᏊྐྵፌᑯ
ኄᗑᏮ☁ᖔ᰿ᩦྐྵሹᗇኄᗑዞᒄሷỷ♒፥ቃኯᔳᙳእᖔᙼ᰿ྐྵጙ┥ᛷᐵᲧᖔṄᧆྐྵᬫᑮፌᙼ᰿ྸሳፂᾹኄᗑᖔ
ᏮṚᾈᩞᒬፌᙼጙ┥ᖔᲧኗྐྵ፤ᗑᔋᗝἁ፶ᖔዿ᧫ྺ
ኄᗑᲒቀᥲ៑ᖔሯᾈὴᾈ∕Ἧᛄ≀ᯇ᭘ᗑ≿ᵳὴỻᓄឬᵱ (Commission de Surveillance du Secteur Financier (CSSF))ྸ
ዩᎢ྾283, route d’Arlon, L-2991 Luxembourgྺ
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ᗑṚ᠔

1.2. ᝨ⋃ዥ
ᗑᝨ⋃┭፴
Ṛᩥ┭፴
ᡠᓖᝨ⋃

ኖᇃᒃၓ
ኯᔳỼሎᝨ⋃

ᡠᓖኖᇃᒃ
≋ᵸἁᤞ᷿

ῤ*⎿ᬘᰶᇦᖔᒄሷᝨ⋃ዥ

ᖫ᧣տ⇸ၓᗡᲭ᧣տ⇸
ጙᔥᔠᇺၓᔋ━ᒉᇲᥐᇃᒃ

ᇺᤲጒᥐᇃᒃ
ኅṵᏮṚᢰ፴ၓኅ⍊Ეᢰ━ᒉ

᳦ᇐᥲ៑ᏮṚ
᳦ᇐᖫၓᰪፌ∕ἯᏮṚ

X

X

X

7

X

X

X

X

7

X

X

X

X

7

X

X

X

X

7
7

᭧ṵᗑ - ᕂᒓᗑ

X

X

᭧ṵᗑ - ᑨᚭᰅ⏽ᗑ

X

X

X

᭧ṵᗑ - ᑨᇿᖫ៵ᗑ

X

X

X

᭧ṵᗑ - ᑨᇿ∕ṹᗑ

X

X

X

X

᭧ṵᗑ - ᑨᇿ᰿ᩦጒᗑ

X

X

X

X

X

᭧ṵᗑ - ᑨᚭᒉᗑ

X

X

X

X

᭧ṵᗑ - ᑨᚭᤲጒᗑ

X

X

X

X

᭧ṵᗑ - ᑨᚭᆾᘣᇩቜᗑ

X

X

X

X

᭧ṵᗑ - ᑨᚭᡠ፴∕ᵱᗑ

X

X

X

X

᭧ṵᗑ - ∡ᚭᗑ

X

X

᭧ṵᗑ - ∡ᇤᗑᗑ

X

᭧ṵᗑ - ᇐᥲᡆᲧᥒᆝᗑ

X

X

X

X

X

X

X

X

X

X

7

᭧ṵᗑ - ᇐᥲᰅ⏽ᗑ

X

X

X

X

X

X

X

X

X

X

7

᭧ṵᗑ - ᇐᥲᤲጒᗑ

X

᭧ṵᗑ - ᇐᥲ⍸∌ᗑ

X

X

X

X

᭧ṵᗑ - ᵨ≮ᑨᚭᗑ

X

X

᭧ṵᗑ - ᵨ≮₾ᗝᇐᕂᗑ X

X

ᤲἮᨑሠቶ

X

ᰰឍᤞ᷿
ᆎᣖ

X

Ჭᯖ

᭧ṵᗑ - ᜐᥲ⁝ᗒᗑ

⏽ላᒉ
ᆎᣖ

X

₾ᇤᥗᝨ⋃
ᗱⓨ᮱

X

X

ᵨ≮ቴ᭔

X

X

ᆾᘣᇩቜᏮṚ

X

X

᳦ᇐፌᵳᏮṚ

X

᭧ṵᗑ - ᜐᥲደᇤᇲ⁝ᗒᗑ

ደᇤṚᩥ
ᔍዩᩥᛯ┥

᭧ṵᗑ - ᜐᥲᗑ

ᥛᘗ

ᒉᇺᒄሷᒉᇃᒃ
ᖫ

X

ᆎᣖ

ᇺᒄሷᒃጙᵡቫ᎑ጒᡠ⏽ᖔᏮṚᇃᒃ
ቔᮧᖫᒉྐྵᨺዠ━ᒉྐྵᔋᰈቔᮧᖫ━ᒉ

ᡠᓖᏮṚᇃᒃ
ᛯ┥ᝨ⋃
ᇐᥲ
ᓖ៵━ᒉ
ᛯ┥
ᛯ┥

ᏮṚᰅ⏽ၓᝨᠴᛯ┥ᝨ⋃

ᕧᓖዟᾃ
X

X
X

X

X

X
X

X

X

X

X

X

X

X

X

X

X

X

X

X

X 6,7

X

X

X

X

7

X

X

X

X

6

X

X

X

X

X

6

X

X

X

X

X

6

X

X

X

X

7

X

X

X

X

7

X

X

X

X

7

X

X

X

X

X
X

X

X

X

X

X

X

X

X

X 4,8

X

X

X

X

X

X

6

X

X

X

X

X

X

7

X

X

X

X

X

X

7

X

X

X

X

7

X

X

X

X

X

6

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

6

X

X

X

X

X

X

X

7

X

X

X

X

X

X

X

7

X

X

X

X

7

X

X

X

X

X

6

X

X

X

X

X

X

X

6

X

X

X

X

X

6

᭧ṵᗑ - ᵨ≮ቴ᭔ᵳᒉ
ᗑ

X

᭧ṵᗑ - ᵨ≮ቴ᭔ᒉᗑ

X

᭧ṵᗑ - ᵨ≮ቴ᭔ᰅ⏽ᗑ

X

X

᭧ṵᗑ - ᵨ≮ቴ᭔ᗑ

X

X

᭧ṵᗑ - ₾ᇤ╥ᗑ

X

X

᭧ṵᗑ - ₾ᇤᒉᗑ

X

X

X

᭧ṵᗑ - ₾ᇤᗑᗑ

X

X

X

᭧ṵᗑ - ₾ᇤᵳᒉᗑ

X

X

X

X

X

X

X

᭧ṵᗑ - ₾ᇤᰰᮽᒉᗑ

X

X

X

X

X

X

X

᭧ṵᗑ - ₾᷌50®ᗑ

X

X

X

X

X

X

X 1,7

᭧ṵᗑ - ₾ᚭᖫ៵ᗑ

X

X

X

X

X

X

X 6,7

᭧ṵᗑ - ₾ᚭᥒᆝ⁝ᗒᗑ

X

X

X

X

X

X

X

7

᭧ṵᗑ - ₾ᚭ⁝ᗒᗑ

X

X

X

X

X

X

X

7

᭧ṵᗑ - ₾ᚭᤲጒᗑ

X

X

X

X

X

6

᭧ṵᗑ - ₾ᚭᆸᘣᇩቜᗑ

X

X

X

X

X

X

7

᭧ṵᗑ - ₾ᚭደᇤጒᗑ

X

X

X

X

X

X

3,6,
7

X
X
X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X
X

X

X

X

X

X

X

X

X

X

X 4,8

* ῤ⎿ᬘᰶᇦᖔᒄሷᝨ⋃ዥ྾1 ᙳ₪ᤖ⑮ 2 Ṛᩥᇬᤞဥኡ₴ሕᮽ3 ṚᩥᇬᤞဥᥒἍᇬᤞ4 ᗑᗑ5 ቔᙰ▾ᰪ៙ᏮṚ6 ጒᔇ━
ᒉ7 ━ᒉᲭ8 ዦ⎿ᒬᇻዞዦ⎿ᒓ╿ྺ
ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ
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ᗑṚ᠔

Ṛᩥ┭፴
ᡠᓖᝨ⋃

ᡠᓖᏮṚᇃᒃ
ᛯ┥ᝨ⋃
ᇐᥲ
ᓖ៵━ᒉ
ᛯ┥
ᛯ┥

ᏮṚᰅ⏽ၓᝨᠴᛯ┥ᝨ⋃

ኖᇃᒃၓ
ኯᔳỼሎᝨ⋃

Ჭᯖ

ᖫ᧣տ⇸ၓᗡᲭ᧣տ⇸
ጙᔥᔠᇺၓᔋ━ᒉᇲᥐᇃᒃ

ᡠᓖኖᇃᒃ
≋ᵸἁᤞ᷿

ῤ*⎿ᬘᰶᇦᖔᒄሷᝨ⋃ዥ

X

X

X

X

X

X

X

X

X

X 2,7

᭧ṵᗑ - ᭧ṵኡ₴™ 2025
(₾ᇤ) ᗑ

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X 2,7

᭧ṵᗑ - ᭧ṵኡ₴™ 2030
(₾ᇤ) ᗑ

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X 2,7

᭧ṵᗑ - ᭧ṵᏮᛷ᰿ᩦ⍌ᩝ
ᗑ

X

X

X

X

X

X

7

᭧ṵᗑ - ᭧ṵᏮᛷ᰿ᩦ₾ᚭ
⁀ᘣᗑ

X

X

X

X

X

X

7

᭧ṵᗑ - ♮ᚵᒉᗑ

X

X

X

X

X

6

᭧ṵᗑ - ᕧᥲᗑ

X

X

X

X

X

X

7

᭧ṵᗑ - ⁽ᥲᗑ

X

X

X

X

X

X

7

᭧ṵᗑ - ⍌ᩝᒉᗑ

X

X

X

X

X

6

᭧ṵᗑ - ⍌ᩝᡆᲧፌᵳᗑ

X

X

X

X

X

X

7

᭧ṵᗑ - ⍌ᩝᆖᆴ⏂ᴋᗑ

X

X

X

X

X

X

X

7

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ

X

X

X

᭧ṵᗑ - ⍌ᩝᗑ≿ᔽᥐᗑ

X

X

᭧ṵᗑ - ⍌ᩝᰅ⏽ᗑ

X

X

X

᭧ṵᗑ - ⍌ᩝᦫ○ᩞᗑ

X

X

X

᭧ṵᗑ - ⍌ᩝጒᗑ

X

᭧ṵᗑ - ⍌ᩝᇃᵳᗑ

X

᭧ṵᗑ - ⍌ᩝᱡⓣᒉ
ᗑ

X

᭧ṵᗑ - ⍌ᩝᙏᗑ

X

ᤲἮᨑሠቶ

ᇺᒄሷ ᒃ ጙ ᵡ ቫ ᎑ ጒ ᡠ ⏽ ᖔ Ꮾ Ṛ ᇃ ᒃ
ቔᮧᖫᒉ ྐྵ ᨺ ዠ ━ ᒉ ྐྵ ᔋ ᰈ ቔ ᮧ ᖫ ━ ᒉ

7

X

ᰰឍᤞ᷿
ᆎᣖ

⏽ላᒉ
ᆎᣖ

X

X

₾ᇤᥗᝨ⋃
ᗱⓨ᮱

ᵨ≮ቴ᭔

X

X

ᆾᘣᇩቜᏮṚ

ᇺᤲጒᥐᇃᒃ
ኅṵᏮṚᢰ፴ၓኅ⍊Ეᢰ━ᒉ

X

X

᳦ᇐፌᵳᏮṚ

X

X

᳦ᇐᥲ៑ᏮṚ
᳦ᇐᖫၓᰪፌ∕ἯᏮṚ

X

X

ደᇤṚᩥ
ᔍዩᩥᛯ┥

ᒉᇺᒄሷᒉᇃᒃ
ᖫ

X

᭧ṵᗑ - ᭧ṵኡ₴™ 2020ᗑ

ᥛᘗ

ᆎᣖ
᭧ṵᗑ - ₾ᚭᆾᘣᇩቜᗑ

ᕧᓖዟᾃ
X

X

X
X

X

X

X

X

X

X

X

X
X
X

X

X

X
X

X

X

X

X

X

X 6,7

X

X

X

X

7

X

X

X

X

X

7

X

X

X

X

7

X

X

X

X

6

X

X

X

X

7

X

X

X

X

6

X

X

X

X

7

X

X

X

X

X

X

X

X

X

X

X

X

X

᭧ṵᗑ - ⍌ᩝᜀᏡᗑ

X

X

᭧ṵᗑ - ᆸᇐᱱᗑ

X

X

᭧ṵᗑ - ᆸᇐᱱደᇤṚᩥ⁝ᗒ
ᇺጒᗑ

X

X

X

X

᭧ṵᗑ - ⍌ᩝ៵⁝ᗒᗑ

X

X

X

X

᭧ṵᗑ - ፎᡧሦ/Ḣ᱾ሦᗑ

X

X

X

X

᭧ṵᗑ - ዔᙎᰅ⏽ᗑ

X

X

X

X

X

᭧ṵᗑ - ዔተᗑ

X

X

X

X

X

᭧ṵᗑ - ∕Ἧᔇᵨ≮ቴ᭔ᗑ

X

X

᭧ṵᗑ - ∕Ἧᔇሕኄᗑ

X

X

X

X

᭧ṵᗑ - ᥲ‡ᗑ

X

X

᭧ṵᗑ - ᵃᆸ፶ᗑ

X

X

X

X

X

X

X

X

X

X

X

X

X

X

X
X

X

X

X

X
X

X

X

X

X

X

X

X 6,7

X

X

X

X

6

X

X

X

X

7

X

X

X

X

7

X

X

X

X

X

X

X

X

X

X

X

3,6,
7

X

X

X

X

X

X

X

X

X

X

3,6,
7

X

X

X

X

7

X

X

X

X

7

X

X

X

X

7

X

X

X

X

7

X

X

X

X

7

X

X

X

X

7

X

X

X

X

7

X
X

X

X

X
X

X

3,6,
X
7

X

X

X

X

X

X

X

X

X

᭧ṵᗑ - ⍌ᩝᰰᮽᒉᗑ

X

X

X

᭧ṵᗑ - ⍌ᩝᔍዩᩥᗑ

X

X

X

X

X

X

X

X

X

X

X

X

X

X
X

X

X

X

X

X

X

X

X
X
X

X

X

X

X

X

X

᭧ṵᗑ - ⍌ᩝደᇤጒᗑ

X

X

* ῤ⎿ᬘᰶᇦᖔᒄሷᝨ⋃ዥ྾1 ᙳ₪ᤖ⑮ 2 Ṛᩥᇬᤞဥኡ₴ሕᮽ3 ṚᩥᇬᤞဥᥒἍᇬᤞ4 ᗑᗑ5 ቔᙰ▾ᰪ៙ᏮṚ6 ጒᔇ━
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ᗑṚ᠔

Ṛᩥ┭፴
ᡠᓖᝨ⋃

ኖᇃᒃၓ
ኯᔳỼሎᝨ⋃

ῤ*⎿ᬘᰶᇦᖔᒄሷᝨ⋃ዥ
7

᭧ṵᗑ - ሕኄᗑ

X

X

X

X

X

X

X

X

7

᭧ṵᗑ - ሕኄᆾᘣᇩቜᗑ

X

X

X

X

X

X

X

X

X

7

᭧ṵᗑ - ᔑᆐᜐᚭᗑ

X

X

X

X

X

X

X

X

7

᭧ṵᗑ - ᤰᑳፎᑨᗑ

X

X

X

X

X

X

X

X

7

᭧ṵᗑ - ቊ₾ᗑ

X

X

X

X

X

X

7

᭧ṵᗑ - ᇿቶᚬᗑ

X

X

X

X

X

X

7

᭧ṵᗑ - ᵨቆᒸᗑ

X

X

X

X

X

X

7

᭧ṵᗑ -᮸᭧⍌ᩝᎤ⊀⁝ᗒ
X
ᗑ

X

X

X

X

X

X 3,7

X

X

X

X

X

X

X 5,6

ᤲἮᨑሠቶ

7

X

ᰰឍᤞ᷿
ᆎᣖ

X

X

Ჭᯖ

X

X

⏽ላᒉ
ᆎᣖ

X

X

₾ᇤᥗᝨ⋃
ᗱⓨ᮱

X

X

ᵨ≮ቴ᭔

X

X

ᆾᘣᇩቜᏮṚ

ᡠᓖኖᇃᒃ
≋ᵸἁᤞ᷿

ᖫ᧣տ⇸ၓᗡᲭ᧣տ⇸
ጙᔥᔠᇺၓᔋ━ᒉᇲᥐᇃᒃ

ᇺᤲጒᥐᇃᒃ
ኅṵᏮṚᢰ፴ၓኅ⍊Ეᢰ━ᒉ

X

X

᳦ᇐፌᵳᏮṚ

X

X

᳦ᇐᥲ៑ᏮṚ
᳦ᇐᖫၓᰪፌ∕ἯᏮṚ

X

᭧ṵᗑ - ሕኄ᳁ᒚᗑ

ደᇤṚᩥ
ᔍዩᩥᛯ┥

ᒉᇺᒄሷᒉᇃᒃ
ᖫ

᭧ṵᗑ - ሕኄ ᗑ

ᥛᘗ

ᆎᣖ

ᇺᒄሷ ᒃ ጙ ᵡ ቫ ᎑ ጒ ᡠ ⏽ ᖔ Ꮾ Ṛ ᇃ ᒃ
ቔᮧᖫᒉ ྐྵ ᨺ ዠ ━ ᒉ ྐྵ ᔋ ᰈ ቔ ᮧ ᖫ ━ ᒉ

ᡠᓖᏮṚᇃᒃ
ᛯ┥ᝨ⋃
ᇐᥲ
ᓖ៵━ᒉ
ᛯ┥
ᛯ┥

ᏮṚᰅ⏽ၓᝨᠴᛯ┥ᝨ⋃

ᕧᓖዟᾃ

X

X
X

X
X
X

X

X

X

X

X

X

X

X

X

X

X

X

᭧ṵᗑ - ᜱ⑻ᗑᗑ

X

X

᭧ṵᗑ - ቔᙰ▾ᰪ៙᰿ᩦᒉ
ᗑ

X

X

᭧ṵᗑ - ᶺᆶᗑ

X

X

X

X

X

X

X

X

7

᭧ṵᗑ - ባ♿ᗑ

X

X

X

X

X

X

X

X

X

7

᭧ṵᗑ - ᡃᥲᗑ

X

X

X

X

X

X

X

X

X

7

᭧ṵᗑ - ᜱᥲᗑ

X

X

X

X

X

X

X

X

7

᭧ṵᗑ - ᜐᇤᒉᗑ

X

X

X

X

X

X

X

X

X

6

᭧ṵᗑ - ᜐᇤᗑᗑ

X

X

X

X

X

᭧ṵᗑ - ᜐᇤᤲጒᗑ

X

X

X

X

X

X

6

᭧ṵᗑ - ራᛝᗑ

X

X

X

X

X

7

X
X

X

X

X

X

X

X
X

X X

X

X

X

X
X
X

X

X

X 4,8

X 4,8

* ῤ⎿ᬘᰶᇦᖔᒄሷᝨ⋃ዥ྾1 ᙳ₪ᤖ⑮ 2 Ṛᩥᇬᤞဥኡ₴ሕᮽ3 ṚᩥᇬᤞဥᥒἍᇬᤞ4 ᗑᗑ5 ቔᙰ▾ᰪ៙ᏮṚ6 ጒᔇ━
ᒉ7 ━ᒉᲭ8 ዦ⎿ᒬᇻዞዦ⎿ᒓ╿ྺ

ሳᆣᝨ⋃ዥᇏ⌘፥ᛄᏮṚᔰᖫዀᔏᡎᇺᖔᎼ∁ᝨ⋃ῨᔷྺᶚᏮṚᖦ፥ቃኽፙᏮṚᔰᗑᖔᐏᓖᇓᗾྸ⌋↜◉∁ዀῤ⎿ᬘᰶྸ
ᑣ⊏ṏᒄᕧᙖྐྵ᰷ᥐᇺᤇᥐ◠ᥥᖔᵃᑃྺ
ᆎᣖᝨ⋃
1.

Ṛኄᇺጒᖔᝨ⋃
ᗑᖔṚᩥ᳭ᔐᒜ⁀ᕥᥒྸሳᇺᏮṚᔰ━ᒉᒬᒄሷᗑ≿ᇃᒃᔏᗘᦨᖔᒄሷᝨ⋃ྸቈᙷᆣሑᔏዋᝨ⋃ྺᏮṚ⁀ᇺጒቔ
Ჶኰቔᇵྸዥጟྸ“ᆣዪᗑᖔᏮṚቔᣋᵱ῁ᒜᵡቫྸ“ᆣᔋኅᣋᒚዦᏮṚኄᗑྺᗑṻቓᖔᗇᑣᗝኅᑳᵳ⍱ᖔᗨ━ྺ

2.

ቩἁᝨ⋃
ᗑᖔᬀዀᔋᔏጙṚᩥቔᣋሳᗝኄἁᝃᾌྺጟቩྸᗑᖔᚏ┭፴ᖫዀቔᣋᙳᓖሳᗝኄἁᝃྺᑧἁᾹኄ
ἁᇓ᳗ᖔᴍᩚᕥᥒྸሳᇺቩᴍᾈᒎ♅ᥒቔᣋᵱỼኄᗑᖔṚᩥᩆጎᝇᝢ⁼◟ྺᗑቔ⊪⇺ṻቩᴍዠᜍỼᐔጙ┥
ᝨ⋃ྸጙ┥ዠᜍᔏᗘᦨᖔᝨ⋃ṄᧆṬዋᔰᆣሑኖᇃᒃ / ኯᔳỼሎᝨ⋃ᆎᷲྺ
ឆᜬᗑᏮṚᔰሳᒜᒎἁᝃᖔṚᩥ (ᙼᓯỼἁኯᔳᗑ⒓ỷᙿ᧖ᒎ)ྸኚᔰኯᏮṫ፨ᇺᓖ⁀ᇏᔷᠢྸቔᣋ᳭ᔐᒜ
ṫᤲᖔᕥ᭲ྺጟቩྸỼᐔᑧᝨ⋃ᖔᣋᆝቔᣋኰጙྸዥᛄ῾ᮽᔋᮽ᰾ኖᇃᒃቔᣋᒜᒌᒎྐྵṻᙎᔶᲩᔋᰇᕧ⍊ᦶྺ

3.

ᗑᇺᗑ᰾
ᗑቔᣋᙰጙᗑᔋᗑ᰾ (ᑲዸἁቴ᭔ᗑᔋᇃᒃ)ྺᜬᗑᖔṚᩥᇬᤞᇏቈᙷ┭Ṛᩥྸቔᣋ⇧ᜣᗑᰇᕧᝢᥙ
Ᾱᒄᔏᾮᰅቴ᭔ᖔ♅ᥒྺ
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4.

ᗑṚ᠔

ᚯᥒᔇ
ዪኈᦧቴᕬᆣྸኄᗑᖔṚᩥሯᝁቈᙷᆎᑧቔ⋂᠗ቃᥪᖔቔ♅ᏮṚྺᗑᖔሯᝁኽᚅ☔ዦᏮṚᖦᵃᨢᕢᥪᖔኽፙᖫ
ዀྺᆎᣖᑳῨྸኄᗑᵱ᙭ጟᾈᩞᒄᏮṚ (ቈᙷᗑ)ྸሳ᪇ዠጙ┥ኽྺᜬᗑᖔᗑᇏᑌሳ⌋ሴ☔ዦᝁᐆྸቔᣋ᳭ቃᥪ
ᔏᙰᏮṚྺᜬቃᥪᖔṚᩥ₶Ⓐᆸྸᔋቴ᭔ሙᚯྸᘁቔᣋ᳭ᔐᒜᰇᕧቃᥪᏮṚྸᔋᥪ⁀ỼᗑṚᩥᩆጎᇏ፶⁼◟ᖔ
ᝨ⋃ྺ

5.

ᓖ⁀ᇺፚ
ኄᗑᖔṚᩥሯᝁኚᆥቴᏮṚ᪗ጎྸᒄፚ⁀ᠴቔṻ━ᒉኯᔳᔏᔋቔ᷹ᠤỷᖔ┭።ᑳᶐᒚᦶྺᰈጹྸኄᗑኰቔᏮṚᔰ
ᗝᆥቴᇺ / ᔋሙᚯᖔᏮṚྸዥጹሺ⊴ῧᓖ⁀ᖔᝨ⋃⁝ቆྺጟቩྸዪᬀዀቴ᭔ዥ᤺ᮽᔋᒄሷᩞኚኹቴᮽ᳗ྸኄᗑቔᣋᇠ
᳭ᝃᾌṚᩥᩆྺዪᆥᝍᇺᒄሷዘ┭ᧆᕬᆣྸቔᣋᰇᕧᒚᦶᘿ⚃ቔ᷹ᠤỷᑳᶐᖔቴ᭔⁀ᠴྸᏮṚ᷹ᩞᦕṻᰶᏊᛄጙ┥Ꮾ
Ṛ⑹ᓖᇩቶ⁀ᠴጙ┥ᰶᏊᡎᇺዝᳫ᤺ྐྵᇏᔷᠢዥᇺሯ⚃ጎዀྺዸ━ỷጙ┥ፚᇏኈྸቔᣋᵱ⁼◟ᗑᖔṚᩥᩆ
ᝃᾌྺ

6.

ኯᔳỼሎᗡᲭᇺᾌ
ᔏጙ━ᒉᏮṚኯᔳᎤ᳭ṻ⍊ᏮṚ᷹ᩞᠤប፥ᛄቔ᧚ᒜኯᔳỼሎᖔ᷹ᜊᥛ᳁ፌྺᠤប᷹ᜊᥛዟᭅᦕᓖᮽ⌣ྺᜬኯᔳỼሎ
ኅᣋፌᒄỼᗑᖔᤇᥐᔋᒄሷኽྸᦕዻዪᵡቫᝨ⋃ྸᑲዸྸኯᔳỼሎቔᣋṷᜍྸኅᣋሐሴᒌᮽᯖᳫᔋᇺ᠗፥ቃሴᯖྺ
ᜬᰇᕧ᳁ፌᾌྸỼᗑᔏሊᜣᖔᵡቫᦕᛯ᰾ᔰឝᝄዠᜍ⁀ᠴᾹᮼሹዠᜍ⁀ᠴᇓ᳗ᖔ៤⒓ྸᔋᜬኅጙሳᒄሷዠᜍᒚሹឝᝄ
ዠᜍྸᘁᛄዠᜍቫ᠒᠗ᖔᱍỼ⁀ྺ

7.

ᕧᙖᇺ᰷ᥐ
ዪᜬᇈቜᕧᾈ⏇ᥗྸᕧᙖᇺᑲᖔṐ▌Ᾱፌྸሳᇺᠨ⇸ጙ┥ᕧᙖᇺᑲᦱᒎፌᖫᕂᖔ☁ᆝྸቔᣋዻዪᆸᖔᇏᔷᠢዥ
ྺጟቩྸᵱᝃᒬᠤ₴ᶚྐྵ᭗ᎎỷᥐዽᘁᇺᔙ◞ᓖྸᾹᆎᣖᥲ‡ῤቔᖔᑲቔᣋጙᔏᇏዘྺᬀዀᗑᔋ᳭ⓩᢲẦጏ᰷
ᇺᒄሷ᰷ᥐྺኽፙᥲ៑ᖔ᰷ᥐᕧᙖᇺᑲᎤቔᇏ␓ឈᏲྸᑣቔᣋ፥ቃᒃᤖᶌ᠒ᆝᖔឈᝄྺᾹᒄሷᰪṵᥲ៑ምṫྸᬀዀቜ
ᕧᾈ⏇ᥗᖔ᰷ᥐ∕┥Ỽ᰷ᥐᕧᙖᇺᑲᖔṐ▌ᒬ⌋ኗቔᣋᑣᇏᆎᜣྸርሙᔷྸᑣቔᣋዥዩᥴᇓᩩጹዝጙᇏዘྺ

8.

ᗨᾈ
ኄᗑᖔṚᩥኚᗨᾈᆖሹᛄᗨᾈྸᙽኄᗑ᳭ᔐᒜዥᗨᾈᆖᰇᆝ⋰ྐྵᩪᓼᔋᯗᲚኯᔳጹ⇧ᜣᵡቫዻᾈṚᩥᖔᝨ⋃ྺᗨᾈ
ᆖᑣᗝፁፌᗨᾈኄᗑᖔᔏጙṚᩥྸጹᚅṻ᪆ᆢሔሹᗇᾞ᱑ᗨᾈྺᏮṚᖦኰ᳭ᔐᒜ᪆ᆢሔሹᗇᢊᩥᖔᝨ⋃ྺኄᗑቔᣋ
ᏮṚᔰᗨᾈᇺ / ᔋᾌᐶ᪐ᓛኅᎼᰪ៙ጎ⃘ᖔቴ᭔ྸዥጟዻዪዥᾌᐶ᪐ቫ♮ᔋጙᢵᬓጹ⇧ᜣᓲ⊫ᾌᖔᝨ⋃ྸጹ▩ᔰ
ኄᗑᖔᗑᔋ━ᒉኰቔᣋᒜᒌ⁼◟ྺሃᒄᚅྸቴ᭔ἐᑲቔᣋᝁᐆዪጒᒚ⎿ᆘ━ᒉᇓᗾፌሴᯖྸᔋዪ᧚⍊ሴᯖᇓᗾኯሴ
━ᒉྺዪጟᧆᕬᆣྸᜬ᳁ፌኯᔳᖔ᷹ᜊᥛᔋፌ (ኯᔳỼሎ) ṷᜍྸቔᣋ⇧ᜣኄᗑ῁ᒜᵡቫྺዪቔፌᧆᕬᆣྸኄᗑ
ᦕέ⊪ኗᤇᥐᖆᕬጙ፺ᝡ፨ᆥᝍᝨ⋃ᖔኯᔳỼሎྸ፣ᰇᕧᖰᓖኄᗑᦕቔጎቇᡆᤫጙ┥ᝨ⋃ྸሃᒄᚅዪᜬᇈቴ᭔⌿ṱᖔ
ኯᔳỼሎᛯỼᔰᆸᬀዀᇅᰪ៙ᥲ៑ᖔኯᔳỼሎྸᓶᓶᢵሱᦧᔋᤇᙼṚᶐྺጟቩྸኚᔰង፴ቴ᭔ᖔᾌᐶ᪐ṱ፥ዻዪᇏ
ᓖᔇྸዥጹቔᣋ⇧ᜣኚኄᗑᙰጙᔋᦕ⑲᪀ፂኄᗑᖔ━ᒉ᳭ᝢỼ╤ᛯ⋰ᖔᝨ⋃ྺ

9.

ᖫዀ┭፴ᖔኯᆳᝇ
⏫ᰈᗑᇦᖔṚᩥᾹᝇᎤᔷ␟▩ᔰዝងᖫዀ┭፴ྸ፣ዝᖫዀ┭፴ᇓ᳗ዪᕧᙖᆥᑣᰇᇬẙྺᮧᑅᇓྸᜬᚏងᖫዀ┭፴ᖔ
ᝇᲯṻᒄṚᩥྸṃᖫዀ┭፴ᖔ☁ᆖቔዪᐕጙᒎᖔᧆᕬᆣྸዞ␟▩ᔰዘᆎᳫᗑᒄሷᖫዀ┭፴ᖔṚᩥ፥ቃᤖྺ⍸ᰈ
ᾈᩞᇩቜỷᙿↁ᷀ᰶᏊሳᯪ፨ᾂℰᓲᝨ⋃ྸᖫᕂ⌋ᕜᵃྸᡠᓖኯᔳ (ᑲዸἁỼᐔ) ቔᣋᚅᛄង፴ᖫዀ┭፴ᖔ፶ጹᝄ
ከྸ፣ቔᣋዥጹỼዘᆎᳫᗑᇦᖔᒄሷᖫዀ┭፴Ἧጎᝇྺ

10. Ỽᐔᖫዀ┭፴
ᏮṚᖦ⌋ᕜᵃྸ⇆ᾈᏮṚ᷹ᩞṱኗ῾ᮽቩᴍዠᜍྸᜣᆝỼᐔሯᝁኯᔳἁᖔᇏ፶ቩᴍᝨ⋃ (Ṅᧆ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᆕᬀዀ
2.1ᷲ)ྸ፣ἁỼᐔṻᰶᆫኅᣋ፥ቃᾕᖔỼᐔྺጟቩྸ៲ᇏᗨ━ỼᐔᦕቔᎼᡆᤫᇏ፶ᖔቩᴍᝨ⋃ྺỼᐔᖫዀ┭፴ᖔ
ᏮṚᖦቔᣋᙰጙሯᝁኯᔳἁሳቩᖔἁྸᑣቔᣋ᳭ᔐᒜỼᐔṻᰶᇐᔏᑯኗᖔᇃᒃᗘᦨᖔᝨ⋃ྺ
11. ኯᔳዿ᧫
ዪᜬᇈᧆᕬᆣྸᏮṚᖦ☔ዦᖫዀᖔ☁፶ቔᣋᵱ€᤹ᔋ☔ዦᝁᐆቔᣋᵱᓲ⊫᫃ᩞྺ
12. ᾞ᱑ᚵᥒ
⁼◟ᗑᔽᥐᑱ⌋ᥛᔋኯᔳỼሎྐྵኄᗑᔏᙰ━ᒉᰪፌ∕Ἧᔋᒄሷቴ᭔ᆖᆶᖔᾞ᱑Ᏻ⌓ྐྵᇐ␓ᔋ♞ὲ (᪐ᾃ྾ᾞ᱑ᑦኼ)ྸᎤ
ቔỼᗑᇺᒄᖫᕂጎᇏ፶⁼◟ྸቈᙷሊᜣᤇᥐᵡቫᔋ⁼◟⇼፥ྺ⏫ᰈᾈᩞᇩቜᇅከᐶ᪐ᇺᰶᏊሳᜣᆝ⌋Ỽᾞ᱑ᑦኼྸ
፣ኚᔰᗑᰇᕧ᧖ᒎኯᔳỼሎᖔᾞ᱑ዿᝃệྸዥጟዻዪᒳጙᖔᏀᔇྺ
13. ᦸṚኄᇐ / ỷ‡ᆥᦸṚኄᇐ፥ቃᖫ៵ᇺ᳕ሐᇬᚷ (ↁኗᔰCᐅሗᚷ៵/ ᐅሗᡠፈᚷ៵ᖫዀ┭፴)
᭬ᚷ៵ᖫዀ┭፴ጹᑅྸዸᗑᩥኖᖔᏮṚጒ / Ṛኄጒᇏᑌሳሐሴᔏᘼᚷᖔᖫ៵ྸቔᦸṚኄᇐₛሴྺᜬᇈᚷ៵ᖫዀ┭፴
ኰቔᣋᦸ⍷ᏮṚጒᇐₛሴᖫ៵ྸጹᒄᔏጙᔋᬀዀᲧኗᇺ᳕ሐᘁᦸṚኄᇐጏᤫྸ⇧ᜣṃ᰾ᖫዀ┭፴ቔᑱᚷ៵ᇓኗᖔቔᇬᚷ
ጒ⁝ቆྺᦶᕜᵃᖔᚅྸᚷ៵ᖫዀ┭፴ᇏ፣ቔᦸᏮṚጒᇐ፥ቃᇬᚷྸᆫቔᦸᇅ♅ᇺኅ♅ᖔṚኄጒᔋṚኄᇐ፥ቃ
ᇬᚷྺᏮṚᖦኰ⌋ᕜᵃྸᦸṚኄᇐₛሴᖫ៵ᇺ / ᔋᲧኗᒬ᳕ሐ (᪐ᾃᇬᚷ) ሹᗇᏮṚᖦ⍊ሴ⏎ᔋᮟᒚឝጙᏮṚኄᗑᖔ
ᬀዀᗑ⒓ྸᔋᦸឝጙᏮṚ⌋፡ᖔኽፙṚኄጒᇐ⍊ሴ⏎ᔋᮟᒚᗑ⒓ྺṃ᰾ᇬᚷቔᣋ⇧ᜣᗑᖔᐅᖫṚᩥᩆᇺቔᑱᗑኅ
ᑳᏮṚᇓኗᖔṚኄ᠗ᯪሂྺṚኄ⁝ᗒቔᣋᯪἏྸዥጟྸᚷ៵ᩚᤲᑣᇏሹᗇᏮṚᖦᖔ∁♒ᏮṚᒚᦶኈᝢᔋᤲዦ᭗ྺ
Ỽᐔᖫዀ┭፴ᖔ᭗⁀ἁᾹᗑᖔኄἁᇓ᳗ᖔ፶ᩚ៤ᩩྸቔᣋᵱᛄỼᐔᖫዀ┭፴ᖔᇬᚷᗑ⒓ᇺṚᩥᩆᦨᑳᝇᝢ⁼
◟ྸ⇧ᜣᦸṚኄᇐₛሴᖔᇬᚷᗑ⒓⁝ቆྸ᳁ጹሺṚኄᚯቫᖔᰶᙎᤲᔰᒄሷᗝỼᐔᖫዀ┭፴ྺ
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14. ᡊቩᦩል᰷ጒዠᕧᠥ(FATCA) ᖔᛯ┥ᝨ⋃
ኄᗑ⌘ᝢ⊨ዽFATCAᝄᔷᖔᑲᇺḃᥐྸᑣᦕፌṣᙼᓯᒓ╿ (Ᾱᜐᥲⓠᝄ) ᔏᝍᖔḃᥐྺᰈጹྸ៲ᇏᗨ━ኄᗑᦕቔ
ᝢṵᜣጙ┥ኡ₴ᇺ፰⁾ጒᜐᥲẦጏ᰷ྺᜬᜐᥲᙼᓯῤᛄኄᗑ (፥ᛄ≀ᯇ᭘ᗑ≿∕Ἧ) ዪሕᙘኅᣋፌᒄḃᥐྸᘁኄ
ᗑቔᣋ᳭ⓩᢲ⒓ቩᖔᜐᥲẦጏ᰷ྸዥጹỼᜬᇈᑳፁᜐᥲ━ᒉᖔጒጎᆸᖔ⁼◟ྺጟቩྸዸỼᜬᇈᗑᑳፁᜐᥲ━ᒉᖔ
Ṛኄ⁀⁾ጒᜐᥲẦጏ᰷ྸᖫᕂዪṃ᰾ᗑᖔᏮṚቔᣋᵱ῁ᒜᆸᖔᵡቫྺዪᐏᓖᏮṚᔰኽፙᗑᇓᗾྸᏮṚᖦ⌋⊏ṏᒄ
ᕧᙖྐྵ᰷ᥐᇺᤇᥐ◠ᥥᖔᵃᑃྸሳ⑹ᓖᒄዪFATCA∕ᒎᆣᖔᖆᕬྺ
Ṛᩥ┭፴ᡠᓖᝨ⋃
1.

ᖫ
᭬ᏮṚᔰᖫᖔᗑጹᑅྸጙ┥ᖫᖔ⁀ቔᣋᒜង፴ᇩቜᖔᚵᥒᒬᵳ⍱ྸᔋᆎᣖቴ᭔ᒬ᷹⌱ᖆᕬᔋᒄሷᑦኼ (ቈᙷᏮṚ
ᧆᾦᏲ♅ྐྵᙼᕲᇺᡠᓖᰪፌ∕Ἧዥ) ⁼◟ጹᇻ③ᕥᥒྸጹርᕥ᭲ጙ᠗ቔᣋᆟᇬ♌ᱴྺ

2.

ᒉᇺᒄሷᥐᇃᒃ
᭬ᏮṚᔰᒉᔋᒄሷᥐᇃᒃᖔᗑጹᑅྸጙ┥ᏮṚᖔ⁀ሳፂᛯ┥ᗑᖔṚᩥᩆᦕᒚᐏᔰደᳫዥྸቈᙷ፣ᇏᔰቴ
᭔፶ᩚྐྵᰪፌ∕ἯᖔᗡᲭⅩྐྵᏮṚᖔᝃἁ (ᜬᗑᔏᙰᏮṚᖔᾌἁጙ፴ᔰᗑᖔኄἁ) ᇺᚯᥒᔇ᰾ዥྺ
ᆎᣖᧆᕬᆣྸ᷀፶ᩚᆣ⅖᠗ྸᥐᇃᒃᖔ⁀ᠴᦕᆥᇵྸጹ᷀፶ᩚᆥ⅖᠗ྸᒄ⁀ᠴᘁᆣᲶྺ

3.

፨Ეᢰ / ኅ⍊Ეᢰ━ᒉᝨ⋃
ᥐᇃᒃᖔᗡᲭⅩᆎᣖኚᲔᢰ∕ἯᲔፚྺᜬᇈᗑቔᣋᏮṚᔰ፨Ეᢰᇺኅ⍊Ეᢰ━ᒉྺᾹṫᤲᲔᢰ (ᏮṚᢰ፴) ━ᒉም
ṫྸṫ፨Ეᢰ━ᒉ (ኅṵᏮṚᢰ፴) ᇺኅ⍊Ეᢰ━ᒉᖔጒᩚቔᣋṫᤲྸ፣᳭ᔐᒜṫᆸᖔ᭤៵ᕥ᭲ྐྵṫ⏤ᖔᲪⅧ៤⁀ᇺṫ፨
ᚯᥒᔇྸዥጟቴᕥ᭲ṫᤲྸᵡቫኄᗑᒬ፶៵ᖔᝨ⋃ኰṫᆸྺ

4.

Ეᢰᆣ⅖ᝨ⋃
ᥐᇃᒃᔋᒄᰪፌ∕ἯᖔᗡᲭᲔᢰቔᣋᵱↄᆣ⅖ྺᜬᰪኖጙ┥ᝡᢰፌᥒྸṃᥐᇃᒃሳፂᛯ┥ᗑᖔ⁀ᔋᵱᒜᒌᇏ፶⁼
◟ྺᏮṚ᷹ᩞᇏᆎᓖᣋቃᥪ⅖፨Ეᢰᖔᥐᇃᒃྺ

5.

ᗡᲭ / ṷᜍᝨ⋃
ᜬᗑዻᔮᯖᳫᖔኽፙ∕Ἧᰇᆝ⋰ᔋቃᰇᕧሐሴ፶៵ᔋኄᗑ (ṷᜍ) ᖔᧆᕬྸቔᣋᵱỼᏮṚጎᝇᝢᖔ⁼◟ྺጟቩྸ
ᒉᔋᒄሷᥐᇃᒃᏮṚᬫ᪙ᣋᎄ⋰⏎ኄᗑᇺ፶៵ᖔᇏᓖᔇྸኰቔሊᰪᗡᲭᝨ⋃ྺዪᆥᝍኽፙᧆᕬᆣྸᜬኅᣋጒዦṷᜍ
ᳫྸቔᣋ᳭ᔐᒜᵡቫᬀዻᯖᔋᥐᇃᒃ⎿ᆘ⁀ᖔᝨ⋃ྺᆎᣖᑳῨྸ▩ᔰኅṵᏮṚᢰ፴ᖔᒉᇺᥐᇃᒃᖔṷᜍᝨ⋃
ᬫᆸྺ

6.

ሯ☁ᥐᝨ⋃
ᜬᇈᗑᏮṚᔰኚᙼᓯᰪፌᔋᗨ━ᖔ━ᒉྸቔᣋ᳭ᔐᒜᙼᕲྐྵᖚᵱᒬ᷹⌱ᝨ⋃ྺዪᇏ፶ᖔቴᕬᆣྸሯ☁ᥐᰪፌ∕Ἧᆫ
ኅᣋᔋᇏ┮ዪᒌᮽ᠗⋰⏎ኄᗑᇺ/ᔋ፶៵ྸᔋቔᣋᝁᐆᛯ┥ᗑᥙᾹጙ┥ᥐᖔ᪗ᝃệྺᜬሯ☁ᥐᰪፌ∕Ἧṷᜍྸᛯ┥
ᗑቔᣋᵱ῁ᒜᆸᵡቫྺ

7.

ᗡᲭᲔᢰᝨ⋃
Ეᢰ∕Ἧ᱒ᇕᖔᗡᲭᲔᢰዻዪᏀᔇྸርᑣᇏ᠗ᒈᗨ━ጙ┥━ᒉᇺ/ᔋᰪፌ∕ἯᖔᗡᲭቔᗡᔇྺ

8.

ፚᝨ⋃
ᗑᔏᙰᏮṚᖔፚቔᣋᡎᇺᇏᔷᠢዥᒬ፵ᓖᔇᖔᐏᓖྺዸ━ỷጙ┥ፚᇏኈྸቔᣋᵱ⁼◟ᗑᖔṚᩥᩆᝃᾌྺ

9.

ᥛᘗ
ᏮṚᔰᥛᘗᡎᇺጙ፴ᔰᖫ᰾ṫ᪐Ṛᩥ┭፴ᖔ⒓ቩᝨ⋃ྸᑣቔᣋ⇧ᜣᗑ᳭ᔐᒜᤲᔰṃ┭ᏮṚᖔᕥ᭲ྺᥛᘗ᧣տᇃᒃᖔ
⁀ቔᣋᒜደᳫዥ⁼◟ྸቈᙷ∁♒ቴ᭔ᑋᴋྐྵᥛᘗᙳ₪ᕥ᭲ྐྵ፶ᩚ♅ᥒྸᔋᒄሷቔ⁼◟ង፴ᥛᘗፌᵳᔋᥛᘗᾹኯᔳ
ᖔዥྸᑲዸᇽᐣ (ዸ྾Ᏽᐣྐྵሠᐣྐྵᮁዐᇽᠾྐྵᷨᡯᡲᡳ)ྐྵᷦṱྐྵ┥᰷ᇺᥲ‡᷹⌱ྐྵᙼᕲᾹᕧᖔᰪ៙ྺ

10. ᔍዩᩥᛯ┥
a.

ᔍዩᩥᏮṚᗡᗑ (REIT)
ᔍዩᩥᏮṚᗡᗑᚅዪኯᔳᔏ᳁ፌኯᔳᖔỷ♒ྸᒄᛯ┥ᏮṚሯᝁᚅᔍዩᩥᏮṚྸᑧᏮṚᖔᚯᥒᔇᆎᣖ፨ᔰᜬᇈᒄ
ሷṚᩥ┭፴ (ᑲዸᖫ)ྸᦸᒄᲪⅧ៤⁀ᓶᓶṫ⏤ᇐቔᑃᆎᮯྺᚯᥒᔇጙቔᣋᵱ⁼◟ᔍዩᩥᏮṚᗡᗑዥ⌋᷹⌱
ᖆᕬྐྵᥲ‡━ᒉቴ᭔ྐྵቩᴍྐྵ፶ᩚྐྵᔍዩᩥቴ᭔ᔋᒄሷᧆᕬᖔ♅ᥒጹᏲᏮṚ᪗ዠᔋ♅ᬀዀṚᩥᖔᣋᆝྺᑬ⊛ᆸ
ᗑᚯྐྵᯖᆖṷᜍᝨ⋃ྐྵᔍዩᩥᏮṚᗡᗑᖔᗡᲭᲔᢰᆣ⅖ྸሳፂቆ៵Ꭴቔᣋ⇧ᜣᏮṚ⁀ᆣᝡྺ

b.

᙭ᮢᛯ┥━ᒉᖔᛯ┥ᝨ⋃
ᜬᇈᗑᏮṚᔰ᙭ᮢᛯ┥━ᒉྸᑧ━ᒉቔᣋᗝᦧᢵሱᚯᥒᔇྸጹር៕ᔳቃᆸ᭲⁀ᠴᕥᥒྺ᷀፶ᩚᆥᇵ᠗ྸᯖᆖ
⋰⏎ᒳᓖ፶ᩚ᙭ᮢᩥᘗᖔẦᮽ᠗᳗ቔᣋᵱᓲᗒྸᦸጹሺᒳᓖ፶ᩚ᙭ᮢᛯ┥━ᒉᖔẦᮽụᒱᓲᗒྺዪቆ៵ᮽ᳗ྸጙ┥
━ᒉỼ፶ᩚ♅ᥒ⏂᧸ᵅྸዥጟቔᣋኰ⏂ᕥᥒ (ᓲᗒᝨ⋃)ྺ᷀፶ᩚᆣᲶ᠗ྸᯖᆖቔᣋṫẦᮽᮟጓ⋰⏎᙭ᮢᲭᯖྸ
⇧ᜣᗑᖔዦ᭗ᯪሂྸዥᛄᛯ┥ᗑቔᣋ᳭ሳṫ፨ᖔፌ፶ᩚዉᏮṚṃ᱀⏎ᯖ (ᮟጓ⏎ᯖᝨ⋃)ྺᛯỼᔰᒄሷᥐ━
ᒉྸᑧᇃᒃቔᣋ᳭ᔐᒜṫᆸᖔᗡᲭྐྵᚯᥒᔇᇺ፶ᩚᝨ⋃ྺᩥᘗᢵሱᚯᥒᔇྸቔᣋ⇧ᜣṚᩥᖔፌቴ⁀᥆⒉ᛯ┥Ṛᩥ
ᖔ⁀ྸᑣỼቃᥪᙰឍᖔᣋᆝᔋ←ᥪኯᔳ⁀ᠴጎᝇᝢᖔ⁼◟ྺ
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11. ደᇤṚᩥ
ደᇤṚᩥᗑᏮṚᔰደᾂṚᩥ┭፴ (ቈᙷᗑᇺᗑ᰾)ྸጹᐅᾂṚᩥᖔᏮṚᤞ᷿ᆎᣖዝጙᇏዘྺᤫᆔ᳭ᔐᒜṃ᰾ង፴Ṛ
ᩥ┭፴ᔏᗘᦨᖔᝨ⋃ (Ბሲ᷀᠗ᖔᏮṚᤞ᷿ጹᓖ) ᇓቩྸ∁♒ᝨ⋃ኰᒚᐏᔰᐅងṚᩥ┭፴ᇓ᳗ᖔዦ᭗ᛯ┥ᔇྸ⋂ᱴᑧᛯ┥
ᔇᏲ♅ྸቔᣋ⇧ᜣᕥ᭲␌ᆸᇺ / ᔋᗽደᇤᇲྸዥጹጎᇏ፶⁼◟ྺ
ᏮṚᰅ⏽ / ᝨᠴᛯ┥ᝨ⋃
1.

᳦ᇐᖫ / ᰪፌ∕ἯᏮṚ
ᗑ᳦ᇐᏮṚᔰ₪ኡṫሂᖔᏮṚᳫኡᔋᰪፌ∕Ἧྸቔᣋᵱዥ᳦ᇐᙰឍྸ⇧ᜣᒄṚᩥᩆᖔᕥ᭲ቔᣋᤲᔰᇬᮮᏮṚዪ₪ኡ
ṫደᖔᏮṚᳫኡᔋᰪፌ∕Ἧᖔᗑྺ

2.

᳦ᇐᥲ៑ᏮṚ
ᗑቔᣋᏮṚᔰᭅᆎᔋሂ₪ᥲ៑ྸዥጟᔐᒜጙ┥ᥲ៑ᖔቴ᭔ྐྵᙼᕲྐྵᙼ᰿ྐྵቩᴍྐྵᚯᥒᔇྐྵ᰷ᥐྐྵᕧᙖྐྵὴᾈྐྵ᷹⌱ᒬ
ᖚᵱᝨ⋃ྸቔᣋᤲᔰᏮṚዪደងᥲ៑ሳᇬᮮᝨ⋃ᖔᗑྸᦸጹᑯᗑᔳᒜṃ᰾ᥲ៑ᖔኽፙᝇᝢᑦኼᔏ⁼◟ྺቔᣋ⇧ᜣ
ᗑᖔṚᩥᚯᥒᔇ፨ᔰᇺ / ᔋṚᩥᩆᖔᕥ᭲ᤲᔰᇬᮮᏮṚዪṫደᥲ៑ᖔᗑྺ

3.

᳦ᇐፌᵳᏮṚ
ᗑቔᣋᏮṚᔰᭅᆎᔋሂ₪ፌᵳྸዥጟᔐᒜጙ┥ፌᵳᖔቴ᭔ྐྵᚯᥒᔇྐྵ᰷ᥐྐྵᕧᙖྐྵὴᾈᇺ᷹⌱ᝨ⋃ቔᣋᤲᔰᇬᮮᏮṚዪ
ደងፌᵳᖔᗑྸᦸጹᑯᗑᔳᒜṃ᰾ፌᵳᖔኽፙᝇᝢᑦኼᔏ⁼◟ྺቔᣋ⇧ᜣᗑᖔṚᩥᚯᥒᔇ፨ᔰᇺ / ᔋṚᩥᩆ
ᖔᕥ᭲ᤲᔰᇬᮮᏮṚዪṫደፌᵳᖔᗑྺ
a.

ᗑ≿ᔽᥐᵳᝨ⋃
ᗑ≿ᔽᥐᵳᇩቜᖔᛩ፶ᣋᆝᔋዻᚵᣋᆝᦕᒜᒎᔰ⁹ᕴᖔᙼᓯᑲྸጹ⁼◟ᗑ≿ᔽᥐᵳᖔᝇᝢ᷹⌱ᔋὴᾈᑦኼỼṃ᰾ᇩ
ቜኰቔᣋጎᆸች⌓ྺ៵ᩚᇏⓜᓖᦕ⁼◟Ṛᗑᑱ⌋ᇺ≿Ṛጎኄྐྵᵳᒬងᆖᥐṷᜍᩚྸሳᇺ⁀ᠴ╤ᖁቆ⁆ྸᦕሊ
ᰪቴ᭔ᕥᥒྸሺᵳᇦᇩቜᖔ⌿ṱᒜᒌᇈ␎ྺᡠ፴ᚅᗑ≿ᵳፁᆕẢẢᆙጆኆሳᑳⓋᰪᖔᰡᑦኼྸ⇧ᜣ᷀ዩᇺᡊቩᗑ≿
ቴ᭔ᩩᦧᆸ᭲ᕥᥒྸጹጙ┥ᧆᕬቔᣋᵱᙰ▾ྺ

b.

ᦫ○ᩞᵳᝨ⋃
ᦫ○ᩞᵳᇩቜᖔ━ᒉቴᦕᒜᒌደᳫዥᖔᝇᝢ⁼◟ྸᑲዸ⑷⍐ᩥᘗᇺᔽᥐᖔጎኄ⁝ቆྐྵᓖ⁀⋻ᆝྐྵ⁹ᕴᖔᙼᓯ
ᑲྐྵᙼᓯ⑷⍐᳕ሐⅠ⋰ᒎྐྵ⍊ᒚᒬᗨ○ᦔ፶☁ᖔᛯ┥ጎኄྐྵᩥᘗኽᾹᒄሷ⋰ྐྵᏡ♅ᥒྸሳᇺᒄሷቴ᭔ᰪ៙ྺ

c.

ᔍዩᩥ━ᒉᝨ⋃
ᜬᇈᗑᖔᔍዩᩥ━ᒉᏮṚ᳭ᔐᒜᾹᖗ᧚ᏮṚᔰᔍዩᩥᆸᜣᛯዘᖔᝨ⋃ྺᔍዩᩥᖔ⁀ᒜደᳫዥ⁼◟ጹᕥᥒྸᑲዸ
᷀ዩྐྵዩᥗᇺᥲ៑᷹⌱⍌ởྐྵᢝṞቴ᭔․ᐆྐྵ፶ᩚ♅ᥒྸሳፂᛯ┥ᖅᵳᖔᾈᩞᇩቜᒬ⌿ṱᥛᖔᾈᩞྐྵ᪗⑆ྐྵᏡቲᇺ᳦
Ṛᧆᕬྺᜬ᷹⌱ᔮℚᔋቆ៵ྸ᙭ᮢᇺ≿Ṛጎኄᦕ⁝ቆྸዥጹ⁼◟ᔍዩᩥቴ᭔ᆥᖔᖅᵳᖔᛩ፶ᣋᆝᇺᚯᥒᔇྸጟᧆᕬቔ
ᣋ⇧ᜣᖅᵳ⁀ᆣᲶྸᦸጹỼᏮṚᖦᖔᏮṚ⁀ጎᝇᝢᖔ⁼◟ྺ

d.

ᜀᏡᵳᝨ⋃
ᜀᏡᵳᖔᗇᒚᐏᔰሕᵨሗᩩᖔᜀᏡᰪ៙ྸᦸᏡᇵᢰᐄኸቆᏙྐྵፌᵳ₴ᶚᇏ␓᳁ᇲྐྵ₪ᜀᏡᩥᣋᇺⅩᙰ▾ᮟ
ᇵྐྵᵨᩥᘗ᳕ᰪᇺᇵᢰᲿᮽ⍰ᰰྸሳᇺ◠ᘿᏲ♅ᝁᐆᒬᬾዶᇐቔᑃᆎᮯྺᑓᇺጎቇሊ᳁ᵨᩥᘗྸᦕጎᛄᜀᏡᇩቜᖔ
ᜣᬲ┥⏙ྺኅᣋᇺᓲ⊫ᒚᦶ≿ṚᔋὴᾈᏨᠤྐྵᾹᒄሷደᾂᮼሹᏡᖔ╤ᖁ∢ᡝྐྵᩥᘗᢵሱᛯ៕ᔇྐྵኅᣋᤞዠᡆᲧᖦᖔ
ᬾዶྐྵᑓṻ᠗ྸሳᇺᵨᩥᘗᖔᛷᰪྸỼᜀᏡᵳᏮṚᖔ⁀Ꭴቔᣋጎᝇᝢᖔ⁼◟ྺ

4.

ᇐᆾᘣᇩቜᏮṚ
ᇐᆾᘣᇩቜᖔ━ᒉ⁀ᠴᆎᣖṫᆸᘣᇩቜ⏂ᕥᥒỼምᆸᘣᒬᰪ៙ṫጎ⃘ᖔᇩቜྸᑧᇩቜᖔ━ᒉᓶᓶሙᚯྸጹርቴ⁀
ᜄᰈᕥᥒᖔᝨ⋃ኰṫᤲྺᏮṚᔰᇐᆾᘣቴᖔᇩቜ━ᒉྸᆎᣖᲑᛄቔᮟᑱṫᆸᖔᇵ∕ᵱྸ፣ኚᔰ┭ᇩቜ᮲Ṽᔳᒜᡵ
᷹⌱ᔋቴ᭔⍌ởᖔᝇᝢ⁼◟ྸᙽዘ᠗᳭ᔐᒜᤲᔰṫጎ⃘ᇩቜᦧᔏᗘᦨᖔᝨ⋃ྺᑧᇩቜᖔᩥᘗ℘ྐྵቴ᭔ᔋᤇᙼṚᶐቔ
ᣋጙྸᔋᖦቔᣋ᳭ᑬ⊛ጙᖔᾈᩞ᳛ྺᤫᆔᕥᥒᔇṫᆸᇓቩྸᇐᆾᘣᇩቜᖔᖫ⁀ᠴ♅ᥒዪᚏᰶᙎᆥቔᣋ∴ከᔰᆸᘣ
ᇩቜᖔᖫ (ᆾᘣᇩቜᖔᖫ⁀ᠴቔᣋᵱዪᆸᘣᇩቜᖫ⁀ᮩᇵ᠗ᆣᲶྸᇻᇓኰᰈ)ྺኚᔰᇐᆾᘣᇩቜᖫቴ᭔ᛯỼᢵሱᚯ
ᥒᔇྸᏮṚᔰṃ┭ᇩቜᖔᗑ᳁ፌኯᔳ (ᡠ፴ᚅṫⒶᆸᖔኯᔳ) Ỽᛯ┥ᗑጎኄᖔ⁼◟ቔᣋᆸᔰ┭።ᖔᆸᘣᇩቜኯᔳྺ

5.

ኅṵᏮṚᢰ፴ / ኅ⍊Ეᢰ━ᒉᇺᤲጒᥐᇃᒃ
ᜬᇈᗑቔᣋᏮṚᔰኅṵᏮṚᢰ፴ᇺᤲጒᥐ━ᒉྸᑧᇃᒃ (ᛯỼᔰᏮṚᢰ፴ᥐ━ᒉ) ᖔጒሠቶቔᣋṫᤲྸ፣ᙰጙ
ṃ᰾ᥐᇃᒃᖔᏬᝨ⋃ᇺ♅Ṛኄ⎠ᵡኰቔᣋ῾ᤲᔰጒṫ፨ᖔᥐᇃᒃྺᾹṫᤲᲔᢰ / ጒᩚṫ፨ᖔᥐ━ᒉምṫྸ
ᤲጒᒉቔᣋᔐᒜṫ፨ᚯᥒᔇྐྵṫᆸᕥ᭲ྸሳᇺṫᤲᖔṷᜍᇺᵡቫኄᗑᒬ፶៵ᖔᝨ⋃ྺ

6.

ᵨ≮ቴ᭔
ᜬᇈᗑቔᬀዀᔋᬀᏮṚᔰᵨ≮ቴ᭔━ᒉྺᾹṫᰪṵቴ᭔ᖔ━ᒉᛯምྸᑧ━ᒉᖔ⁀ᠴቔᣋṫᛄᕥᥒᇺ/ ᔋᚯᥒᔇṫ
፨ྸዥᛄᑧ━ᒉቔᣋᩓᡎṫᤲᝨ⋃ᇺᏮṚᔰṫᰪṵቴ᭔ᦧᇏᵱᩓᡎᖔᡠ፴ጸ₁ዥྺጙ┥ᕥ᭲ᔋᢵሱᚯᥒᔇቔᣋᶐፁ
ᙼᕲᇺ᷹⌱ᇏᔷᠢྐྵᕧᙖᒬ᰷ᥐᝨ⋃ྐྵᾌᝨ⋃ྐྵ━ᒉ⑲♦ྐྵᗨᾈᝨ⋃ᇺἁ/ ἁᾈᒎዥྺᬀዀᵨ≮ᥲ៑ቔᣋᔳᒜ⍌
ᩝᥛᘗ⁀ᠴᇺ/ ᔋᱡᩚᕥᥒᔏ⁼◟ྸጹᒄሷᘁỼ᷹⌱ᖆᕬᗇᡠ፴᧸ᵅྺ⏫ᰈ᭧ṵᇅ᧩ᒚᵋᖔ᧞ᙿྸሳᆔṁᇺᾈᩞጙ
┥ᝨ⋃ྸ፣ᛯ┥ᗑᬫ᪙᳭ᔐᒜᏮṚᔰጟ᰾ቴ᭔ᖔᝨ⋃ྺ

7.

ᗱⓨ᮱
ᜬᇈᗑቔᣋᵱᦕᬀዀṚᩥᩆᏮṚᔰᗱⓨ᮱ቴ᭔ྺᏮṚᔰᗱⓨ᮱ᵱᡎᇺᛯ┥ᡠᠻᝨ⋃ྺᏮṚᖦ⌋ᕜᵃྸᏮṚᔰᗱⓨ᮱ቴ
᭔᳭ᔐᒜጙ┥━ᒉᾌᾹᗨᾈྸሳᇺṚᩥᰩ (Გቀ᫃ᇏᆎᓖᒜᒌᙼᓯᔋᒄሷὴᾈ∕Ἧᖔጙ᠒ὴᾈ) ᖔᡠᠻᝨ⋃ྺᗱⓨ᮱━
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᪆ᆎᬀዀ

ᗑṚ᠔

ᒉỷᑣᗝዻᔮዪᗨᾈᆖᔋᒄዪᗱⓨ᮱ᖔ᷀ዩሹᩞྸዥጟྸᗨᾈᆖᔋᒄዪᗱⓨ᮱ᖔ᷀ዩሹᩞᇏᣋᲑᛄᠨ⇸ῤቔᥲ‡₴ᶚ
ፌỷᗨዻᔋᗨᾈᖔኽྺᗨᾈᆖበᵱ᭬ኄᑍᖔᩪᓼᇺ / ᔋᙽᵃቫྸሳᇺᒄዪᗱⓨ᮱ᖔ᷀ዩሹᩞᖔᩪᓼᇺᙽᵃቫᔐ
⇿ᕧᙖኽྸỼዥኽፙᲒቀ᫃ᨱ⃯ྐྵᢊᩥྐྵᩪᓼᇺᙽᵃቫᔏሊᜣᖔᵡቫᵺᇏᝇྺᜬቃᆥᝍᵡቫྸኄᗑᦕ᳭ዞᰪፌ
∕Ἧᇺ / ᔋᙳᓖᖔ━ᒉᲒቀ᫃᳁ፌᤖྺᏮṚᔰᗱⓨ᮱ᔏᗘᦨᖔᬀዀᔋᬀᝨ⋃ኰቔᣋↁኗᔰᒄሷᵨ≮ቴ᭔ྺ
8.

₾ᇤᥗᝨ⋃
ᜬᇈᗑᖔᗇᦕᾹ₾ᇤᥗᖔ᷹⌱ྐྵᙼᕲྐྵᾈྐྵዩ℗ᙼᕲྐྵቴ᭔ྐྵἁᔋᒄሷᖆᕬ៵៵ᛯ┥ྸጹርቔᣋṫᒄሷᇬᮮᏮṚ
ᔰᇏዘዩᥗᖔᗑᗇᛄᕥᥒྺ☛ᔰ₾ᇤᥗᜬᇈᥲ៑ᖔሯ☁ᥐᝨ⋃ᙰ▾ሺᆖ₄₁ྸᛯ┥ᗑዪṃዩᥗᖔᏮṚቔᣋ᳭ᔐ
ᒜṫᤲᖔᕥ᭲ྐྵᚯᥒᔇྐྵἁᇺṷᜍᝨ⋃ྺኽፙᇏ፶ᑦኼྸᑲዸሯ☁ᗡᲭᲔᢰᆣ⅖ᔋ₾᷌ጎឬᥲᤒቃ₾ᇤᥗྸᎤቔᣋỼᛯ
┥ᗑᖔ⁀ጎᝇᝢ⁼◟ྺ

ᡠᓖᏮṚᇃᒃᛯ┥ᝨ⋃
1.

ᇐᥲᛯ┥
a.

ᆎᣖ
i.

ᆖኊἁἁᇺᴍ፮ᝨ⋃
ᇐᥲᆖኊἁᚅ᧩ᒚጙᾈᩞᖔᡏᥒᴍᩚ∕ᒎྸሳቴ᭔ᑱᐆᒬᆎ╦ᆺᥙጸἁᛄྺኡᗾྸᆖኊἁቔṻᒂងቴ᭔
᳁ፌኯᔳ྾ᆎᚅᇐᥲởᇦቴ᭔ (ዪᓡᆖኊἁᔋCNY)ྸᆎᚅᇐᥲởቩቴ᭔ (ሯᝁᛄᝬᯠ) (⒉ᓡᆖኊἁᔋCNH)ྺ⏫ᰈ
CNHᇺCNYᚅዘᆎἁྸ፣ᘈሳᇏዘᖔᴍᩚᲪⅧྸጹCNHᾹCNYᖔᴍᩚᑋᴋᆎኂቃᥗ፴ྸቔᣋᵱỼᏮṚᖦጎ
ᇏ፶⁼◟ྺCNYᇏቔፁኚ፮ᮧྸᑣ᳭ᒜቩᴍᾈ᧖ྸሳᇺ᳭᪇ዠᇐᥲᙼᓯᖔᜬᇈᓖጹCNHᘁቔፁኚᲪⅧྺ
⏫ᰈᆖኊἁቔᔰᇐᥲᆸᬏởቩፁኚᲪⅧྸ፣ᆖኊἁᴍᩚྐྵ῾ᮽቩᴍዠᜍᇺᛯ┥ᏮṚᇃᒃᎤᇻᚃងᇏ␓ὀ᳁
ᖔᥲᇦቴ᭔ᖔἯⅇ⒊ᔇྺሳᗝᆖኊἁ፥ᛄኄἁᖔᏮṚᖦቔᣋ᳭ᔐᒜቩᴍᝨ⋃ྸᵺᇏᗨ━ᆖኊἁ፮ᏮṚᖦᖔ
ኄἁᦕᇏᵱᲫྺᆖኊἁᆎኂᲫᦕቔỼᏮṚᖦዪᗑᖔᏮṚ⁀ጎᝇᝢ⁼◟ྺዥጟྸᛯ┥ᗑቔᣋ᳭ᔐ
ᒜṫᆸᖔቩᴍᝨ⋃ྺዪᜬᇈᡠᠻᧆᕬᆣྸᒜᒌቩᴍᾈᒎᇺↁኗᔰᆖኊἁᖔዝᳫᒎᔏ⁼◟ྸቔᣋ᳭ᓲ⊫ሳᆖኊἁ
ሐሴᖔ☔ዦሴᯖᇺ / ᔋᚷ៵ሴᯖྺ

ii.

ᇐᥲṚᩥ
ᗑቔṻᠨ⇸ኽፙፌᕧሺᗑቔ⍊ᦶᖔኽፙបᏮṚሔᕧ (ቈᙷṻዠᠴởቩ∕ἯᏮṚᖦ(QFII) ⒓ᙎྐྵ
ὗᯠᖫቴ᭔ኯᔳᇘ⎇ᇘ∕ᒎᇺᩄᯠᖫቴ᭔ኯᔳᇘ⎇ᇘ∕ᒎ (ὗᩄᯠ) ᇺኽፙᒄሷዠṚᠴᖔᏮṚ
ሔᕧ)ྸሳᆖኊἁᏮṚᔰᇐᥲAᖫ / Bᖫᔋᇐᥲởᇦᓖ៵━ᒉᇺᒄሷሳᆖኊἁᝃᖔ⍊ប━ᒉྺᔰᇐᱱᆖኊ
ወᒬᥲ (ᇐᥲ) ᛯ┥ᕧᙖᇺᑲᖔᇏᓖᔇᒬ♅ᥒྸሳᇺᇐᥲᙼᓯᇺ / ᔋὴᾈ∕Ἧጙ∕ᵱỷᙿቔ⁼◟ᗑ≿ቴ᭔ᖔ
ᙼ᰿ྸỼṃᗑቔᣋጎᝇᝢᖔ⁼◟ྺ
ᇐᥲቴ᭔ᖔቴ᭔ᕥᥒᔇᤲᇺዪᾌ┧ྸኰቔᣋ⇧ᜣዪṃ᰾ቴ᭔ኯᔳᖔ━ᒉ⁀ᠴᆸ᭲ᕥᥒྺጟቩྸᇐᥲᖔ━ᒉ
ኯᔳᔏᆎᣖጙ☁€᤹ᔋᒎኽፙ━ᒉዪᛯ┥ኯᔳᔏ᳁ፌኯᔳྺᔏጙᑧᧆᕬᎤቔᣋỼᛯ┥ᗑᖔṚᩥᩆጎᝇ
ᝢ⁼◟ྺ

iii. QFII
ᠨ⇸ᇐᥲፌᕧྸቩᥲᏮṚᖦቔṻᇅᒚᦶᇐᥲQFIIዩፒᖔ∕ἯྸᏮṚᔰᇐᥲAᖫᔋᇐᥲởᇦᓖ៵━ᒉྺ᠗
QFIIᕧỼᇐᥲAᖫᏮṚᔋᇐᥲởᇦᓖ៵━ᒉᝄᔷ╇ᠴᖔᒎྺᗑᣋᎄ፥ቃᛯ┥ᏮṚᔋᝢፌᔋ⊨᭾ᒄᏮṚኡ
₴ᇺ᰿ᩦྸᒚᐏᔰᇐᥲᖔↁኗᕧᑲྐྵᘁᒬᕧ (ቈᙷᏮṚᒎྐྵᬫ፨ᏮṚ⑼ᓖᮽྸሳᇺἙዦṚኄᾹጒ)ྺጙ┥
ᕧᑲྐྵᘁᒬᕧቔ፥ቃឈᝄྸጹጙ┥ឈᝄቔᣋᒃᤖᶌ᠒ᆝྺዪᜬᇈᧆᕬᆣྸᛯ┥ᗑቔᣋዥᏮṚ∕ᵱጙጹሊ
ᜣ⎠ᵡྸᔋኅᣋᝢፌᔋ⊨᭾ᒄᏮṚኡ₴ᔋ᰿ᩦྺ
ᛯ┥ᗑዪᆣዋᧆᕬᆣኰቔᣋᵱ῁ᒜᆸᵡቫဥᜬᇬᤞᇕᛯ┥ᗑ፥ᏮṚᖔQFII⒓ᙎᇏᑌྸᔋዥQFIIᖔᏨប
Ἑ← / ᪙ሚᔋቫ᠒ྸዥጹ⇧ᜣᛯ┥ᗑቔᣋᷦሚᲪⅧᛯ┥━ᒉᇺἙዦᛯ┥ᗑᖔṚᗑྸᔋᜬኽፙሯᝁ⌿ṱᥛᔋ
ኯᔳሔ (ቈᙷQFIIᗨᾈᆖ / ᷹ᜊᥛ) ᖔᢊᩥ / ṷᜍᇺ / ᔋᬿቫፌᒄḃᥐᖔṚᠴ (ቈᙷፌᔋᾌኽፙኯᔳྸᔋ⑲᪀
Ṛᗑᔋ━ᒉ)ྺ
iv. ὗᩄᯠ
ᜬᇈᗑቔṻὗᩄᯠᏮṚᔰᑣᖗ᧚ᥙᾹᜬᇈዠṚᠴᖔᇐᥲAᖫྺὗᩄᯠᚅᆎង━ᒉኯᔳᇺᾌᇘ⎇ᇘ∕
ᒎྸጔዪỷᇐᯠᒂዩᏮṚᖦᖗ᧚᳁ᆘỼሔቴ᭔ᖔኡ₴ྺ
ዪὗᩄᯠ∕ᒎᆣྸᡊቩᏮṚᖦ (ቈᙷᗑ) ቔᣋ⍊បṻቊዞኯᔳᲪⅧዪᆥᡊ━ᒉኯᔳᔏ (ᆥኯᔏ) ᆥቴᖔ
ᇐᥲAᖫྸ᳭᪇ዠᇏ᠗Ẫ፬ / ឈᝄᖔᘁᒬᕧྺ
ṻὗᩄᯠ᳁ፌᏮṚ᳭ᔐᒜᜬᇈᝨ⋃ྸᑲዸ⒓ᙎᒎྐྵ€᤹ኯᔳᝨ⋃ྐྵ⌿ṱᝨ⋃ྐྵṻᗾᾇὴỻᒎⅧ⃯ྐྵ
មᤫዠṚᠴᖫྐྵᾌᇺኯጒᝨ⋃ྐྵᙰጙᇐᥲAᖫᖔዟḃᙰጙᆖዿ᧫ྸሳᇺὴᾈᝨ⋃ྺᛄᗨቴ᭔ᇩቶጙᏊᇺᵋ
ᾈᩞᝨ⋃ྸᝬᯠ⎇ዠኯᔳᔏጙᇩቜ (⎇ኯᔏ) Ᾱᆥኯᔏᗨᡱቻᝁ᠗€᤹ṻὗᩄᯠኯᔳᖔ☁፶ྸዥጹቔᣋỼ
ᛯ┥ᗑᥙᾹᇐᥲቴ᭔ᖔᣋᆝጎᇏ፶ᖔ⁼◟ྺᜬṻṃ∕ᒎ᳁ፌᖔኯᔳ€᤹ྸᛯ┥ᗑᏮṚᔰᇐᥲAᖫᔋᥙᾹ
ᇐᥲቴ᭔ᖔᣋᆝᦕↄᒜᇏ፶⁼◟ྺᇐᥲᕧᓖᏮṚᖦዪᕢᥪኽፙᖫዀᗾྸᒄᦩል᳭ᙰጙᑌᖫዀ (ᗾᾇὴỻ)ྸ
ᎄᘁᆥኯᔏᦕᔗᱍᛯ┥Ⅷ⃯ྺ⎇ኯᔏᦕỼᒄᥙᾹᖦ (ᖫ᷹ᜊᥛ) ᖔᇐᥲAᖫⅧ⃯ᝄᭅ᳁ፌኯᔳᗾ⌣ᚚྸᗨᑣ
ᰇᲯᥪᙰᖫᖔᧆᕬྺጟቩྸὗᩄᯠበᔰᇐᥲᒬᝬᯠቴ᭔Ꭴ᳕ᔮኯᔳርᒂዩቴ᭔ᖔፌᔰᛯ⌋ᖔኯጒሕᎤ᳕ᔮ⌿
ᵳᖔሕᆺṱ፥ྸዥጟቔᣋ⇧ᜣሳᆣᧆᕬ྾⏫ᰈᚏሕᛄᇐᥲቴ᭔ᖔኈᦧኯᔳሕྸ፣ᝬᯠᏮṚᖦ (ᑲዸᗑ) ᘈᰇᕧ᳁
ፌኽፙᇐᥲAᖫኯᔳྸᙽዪὗᩄᯠዥᆥᝍឝዥጹ᤹ሚᲪⅧᮽ᳗ྸᛯ┥ᗑቔᣋᝢỼᇐᥲAᖫ⁀ᠴᕥᥒᖔᝨ⋃ྺ
ὗᩄᯠᚅᆎᳫỾᵨᖔᝃệྸᦕᒜὴᾈ᷀ᏀẪ፬ᖔᕧᇺᇐᥲᾹᝬᯠᖔ━ᒉኯᔳᔏỷᙿᖔᘁᔏᾈྺጟቩྸ
ὴᾈ᷀Ꮐቔᣋᇏ᠗᭬ὗᩄᯠᖔṣởኯᔳጙ┥ᖔṱ፥ᒬṣởᕧẪ፬ᵨᕧྺ
ጙ┥ᕧፂᇡᑣኅ᷹ṻṅྸ᷀Ꮐᦕዸፙ⌋ኗጙ┥ᕧᇠዻዪᇏᓖᔇྺጟቩྸኡᗾᖔᕧቔᇕឈᝄྸᑣቔᣋᒃ
ᤖᶌ᠒ᆝྺᵺᇏ⇿ᗨὗᩄᯠᝃệᇏᵱᒚᡆྺᛯ┥ᗑቔᣋṻὗᩄᯠᏮṚᔰᇐᥲቴ᭔ྸዥጟቔᣋዥጙ┥♅
ᥒጹↄᒜᇏ፶⁼◟ྺ
ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ
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v.

ᇐᥲ᰷ᥐᝨ⋃
ፌᇐᥲ᰷ᥐᕧᑲྐྵᕧᒬỷᥐዽᘁỼṻQFII⒓ᙎᔋὗᩄᯠᔋᗑዪᇐᥲᖔᏮṚ᧚ᩥᘗᔏᒚᦶᖔᇅ♅Ṛኄጒ
ᖔᓖ࿔ቔᣋᒃᤖᶌ᠒ᆝ࿕ᇠዻዪᝨ⋃ᇺᇏᓖᔇྺᗑᖔ᰷ᥐኽዸጙኽፙ⁝ቆྸỼᗑᖔ⁀Ꭴቔᣋጎᝇᝢ
⁼◟ྺ
ᠨ⇸ᦔᵳᇺ∴ከᵃᑃྸ᠗ᑣᰇኽፙᗑ᭬ቃᥪ (i) ᇐᥲAᖫᇺBᖫᔋ (ii) ዪᇐᥲᆸᬏᖔ━ᒉኯᔳᔏᔋፌዘᵳ
ᒉቴ᭔ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉᔏᦶṚኄጒ፥ቃ᰷ᥐₛᬥྸኰᰇ᭬ṃ᰾ᇐᥲᓖ៵━ᒉᔏᦶ፶៵፥ቃ᰷ᥐ
ₛᬥྺᏮṚ᷹ᩞᦕᙰ▾⌣Ბ᰷ᥐₛᬥᙼ᰿ྸ፣ᬫ᪙፥ቃᖔኽፙ᰷ᥐₛᬥቔᣋᲯṻᔋᇏᑌሳሐሴᬫ᪙ᔏᩥኖᖔኽፙ
ỷ‡᰷ᥐኽྸጹኽፙₛᬥᇏᑌᦕỼᗑᖔṚᩥᩆጎᝇᝢᖔ⁼◟ྺ

vi. ᇐᥲᆸᬏᥐ━ᒉᖔᛯ┥ᕥ᭲ᇺᚯᥒᔇᝨ⋃
Ᾱᰪ៙ṫጎ⃘ᖔቴ᭔ᛯምྸᇐᥲᆸᬏᥐ━ᒉቴ᭔ቔᣋṫᛄᕥᥒྸጹርᚯᥒᔇṫ፨ྺዪṃ᰾ቴ᭔ኯᔳᖔ━ᒉᖔ⁀ᠴ
ቔᣋᇻ③ᕥᥒྺṃ᰾━ᒉᖔᲪⅧ⁀៤ቔᣋ ᆸྸᏮṚᔰᇐᥲᆸᬏᥐ━ᒉᖔᗑቔᣋዥጹᔘᜣᆸᖔኯᔳጎኄྺ
vii. CIBMᖔᛯ┥ᝨ⋃
ᇐᥲፌዘᵳᒉቴ᭔࿔CIBM࿕ᚅᆎង᭔ቩኯᔳቴ᭔ྸᡎᇺṻቩṚបᆘᒎᙎ (ᓖḃᑃᆣሑ) ᇺ / ᔋᒉ
 (ᓖḃᑃᆣሑ) ዪᇐᥲᰪፌᇺኯᔳᖔᒉྺᠨ⇸ᇐᥲᆖኊፌᔰᆕẢᆎᇧጆᆕሗᆕᆟቧሕᰪ፬ᖔᇩᎎ[2016]
᪆3ḩྸởቩ∕ἯᏮṚᖦቔᏮṚCIBM (ቩṚបᆘᒎᙎ)ྸ፣᳭⊨ዽᇐᥲᆖኊፌ (ᆖፌ) ᇺᥲ៑ቩᴍᾈᩞᏀ
(ቩᾈᏀ) ᰾ᇐᥲ᷀ᏀẪ፬ᖔᒄሷᘁᒬᑲྺṃ᰾ᘁᒬᑲቔᇏ᠗ឈᝄྸᑣቔᣋᒃᤖᶌ᠒ᆝྺ
ᠨ⇸ṃᝃệྸởቩ∕ἯᏮṚᖦ (ᑲዸኄᗑ) ቔṻᇐᥲởᇦᾌሹᩞ (ፌ) ᖗ᧚ዪCIBM᳁ፌኯᔳྸṃ᰾ᇐᥲở
ᇦᾌሹᩞᦕᝇዞጙ┥᷀Ꮐ᳁ፌᛯ┥ᬥᠥᇺ᳕ልྺṃᝃệᑣᰇᤞ⒓ᒎྺ
ṻᒉᖔቊዞᏮṚᔰCIBM
ᒉᚅᆎᳫᵨᝃệྸኚᇐᥲቩᴍኯᔳᇐላἧᥲፌ᳗ዘᵳᔫᇐላ (CFETS)ྐྵᇐቪᥲᰩᾌᇩቜྐྵ
ᆥᡊᨱᾌᔏྐྵᝬᯠኯᔳᇺᾌᔏጙᇩቜᇺᥐᇃᒃᇐቪᾌᐶ᪐ᔰᆕẢᆎᆑጆᆑሗ᧷ᥒྸ♦ᝬᯠᾹᇐᥲᆸᬏ
ᒉቴ᭔ᇘ⎇ᇘྺ
ᒉᒜᇐᥲᆸᬏ᷀ᏀẪ፬ᖔᘁᇺᕧὴᾈྺṃ᰾ᘁᇺᑲቔᇏ᠗፥ቃឈᝄྺ
ᠨ⇸ᇐᥲᆸᬏፌᑲྸዠṚᠴởቩᏮṚᖦᦕ⍊បṻᒉᖔቊዞኯᔳ (ቊዞ) ᏮṚᔰዪᇐᥲፌዘᵳᒉ
ቴ᭔ᚯᖔᒉྺቊዞᑣᰇᏮṚ⒓ᙎᒎྺ
ዪቊዞᆣྸዠṚᠴởቩᏮṚᖦ᳭ᓄኽCFETSᔋᆖፌῤቔᖔᒄሷ∕Ἧྸ፥ᛄዞᆖፌኜ⅑ᲒቀᖔᲒቀሹᩞྺ
ᠨ⇸ᇐᥲᆸᬏፌᑲྸᝬᯠᗑ≿ᾈᩞᏀῤቔᖔởቩᾈሹᩞ (ᛄᥐᇃᒃᇐቪᾌᐶ᪐) ⌋Ᾱᆖፌῤቔᖔởᇦ
ᾈሹᩞ (ᛄᇐቪᥲᰩᾌጙኽᇩቜᒬᆥᡊᨱᾌᔏ) ᳕ᾘዠሹዟᆖⅤልྺዠṚᠴởቩᏮṚᖦᲪⅧᖔᔏ
ጙᒉᦕሳᥐᇃᒃᇐቪᾌᐶ᪐ (ᒄᦕሳሹዟᆖ⇴ጙᆖᑍዀᙰጙṃ᰾ᒉ) ᖔዟḃᰩྺ
ቴ᭔ᕥᥒྸቆᆥᜬᇈᥐ━ᒉዪᇐᥲፌዘᵳᒉቴ᭔ᖔጎኯṫ፨ྸርቔᣋᢵሱᚯᥒᔇྸᔋᵱ⇧ᜣዪṃቴ᭔Ც
Ⅷᖔᜬᇈᥐ━ᒉᖔ⁀ᠴ♌ᱴᕥᥒྺኄᗑᏮṚᔰṃቴ᭔ዥጹ᳭ᔐᒜᚯᥒᔇᇺᕥ᭲ᝨ⋃ྺṃ᰾━ᒉᖔᲪⅧ⁀៤ቔ
ᣋ ᆸྸኄᗑቔᣋዥጹᔘᜣᆸᖔኯᔳᇺ♅ጎኄྸᛚፂቔᣋዪቃᥪṃ᰾ᏮṚ᠗῁ᒜᵡቫྺ
ᜬኄᗑዪCIBM᳁ፌኯᔳྸኄᗑኰቔᣋ᳭ᔐᒜᾹᾌᰶᏊᇺኯᔳỼሎṷᜍᛯ┥ᖔᝨ⋃ྺᾹኄᗑ᳁ፌኯᔳᖔኯ
ᔳỼሎᆫኅᣋṻኯሴᛯ┥━ᒉᔋሴᯖሳፌᒄᾌኯᔳᖔኽྺ
᭬ṻቩṚបᆘᒎᙎᇺ / ᔋᒉ᳁ፌᖔᏮṚጹᑅྸ᳭ṻởᇦᾌሹᩞྐྵởቩᾈሹᩞྐྵᲒቀሹᩞᔋᒄሷ᪆ᆢሔ
(Ბሲᧆᕬጹᓖ) ᳁ፌጙ┥ᬥᠥྐྵᔰᆖፌᲒቀᇺ᳕ልྺዥጟྸኄᗑ᳭ᔐᒜṃ᰾᪆ᆢሔṷᜍᔋቃ⊴ᖔᝨ⋃ྺ
ṻቩṚបᆘᒎᙎᇺ / ᔋᒉᏮṚᔰCIBMኰ᳭ᔐᒜὴᾈᝨ⋃ྺṃ᰾ᒎᙎᖔᛯ┥ᘁᇺᑲቔᣋ♅ྸጹጙ┥♅
ቔᣋᒃᤖᶌ᠒ᆝྺឆᜬጙ┥ᇐᥲᆸᬏ᷀Ꮐ€᳕᤹ልᔋዪCIBM᳁ፌᲪⅧྸኄᗑᏮṚᔰCIBMᖔᣋᆝᦕᒜᒌᇏ፶
⁼◟ྺዪጟᧆᕬᆣྸኄᗑỷᒄᏮṚኡ₴ᖔᣋᆝኰᵱᒜᒌᝇᝢ⁼◟ྺ
viii. ᗡᲭᲔᢰ∕Ἧᝨ⋃
ᇐᥲᆸᬏᖔᗡᲭᲔፚᐶ᪐ᇺᇐᥲᆸᬏᔏ᧩ኗᖔᲔᢰሔᕧቔᣋᾹᒄሷቴ᭔ᔏ᧩ኗᖔጙᔏᇏዘྺዥጟྸኚᇐᥲᆸᬏᲔ
ᢰ∕Ἧ᧧ᇕᖔᗡᲭᲔᢰቔᣋᰇᕧᾹᒄሷᥲ‡Ეᢰ∕Ἧ᧧ᇕᖔᲔᢰ᳁ፌᖗ᧚ምṫྺ
b.

⏽ላᒉቴ᭔
ᬀዀᗑቔᏮṚᔰ⏽ላᒉ (ዪᇐᥲᆸᬏởቩᰪፌ፣ሳᆖኊἁᝃᖔᒉ)ྺ⏽ላᒉቴ᭔ᚅ₶ᛯỼṫ᪕ᖔ
ቴ᭔ྸᾹᬀዀ⍌ᩝᓖ៵ቴ᭔ᆎ₯ྸቔᣋṫᔳᒜᕥ᭲ᇺᚯᥒᔇᇏᑌᔏ⁼◟ྺᜬጙኽፙᵨᘁቃባྸᒎᔋᷦሚᰪፌ∕Ἧ
ሳᰪፌᒉᖔሔጇ╥᳦ᆖኊἁ (⒉ᓡᆖኊἁ) Ṛᗑྸᇺ / ᔋጙ┥ὴᾈ∕ἯἙ←ᔋ€᳕᤹ᔮ⒉ᓡᆖኊἁቴ᭔ྸ⏽ላᒉ
ቴ᭔ᖔṱ፥ᇺᵨᖔᰪፌᦕᵱᇐ␓ྸᑣቔᣋ⇧ᜣᛯ┥ᗑᖔṚᩥᩆᆣᲶྺ

c.

ᘧᏮᖔᛯ┥ᝨ⋃
ᘧᏮᚅṻዩሔᙼᓯ≿Ṛቶባ (LGFV) ᰪፌྸṃ┭ᒉᆎᣖᇏ⍊ᇐᥲᆸᬏᖔዩሔᙼᓯᔋᇐቪᙼᓯ⇿ᗨྺᜬLGFVṷᜍྸ
ኅᣋሐሴᘧᏮᖔኄᗑᔋ፶៵ྸᏮṚᔰᘧᏮᖔᗑቔᣋᵱↄᒜᆸᵡቫྸᑣቔᣋỼᛯ┥ᗑᖔṚᩥᩆጎᝇᝢ⁼◟ྺ

2.

ᓖ៵━ᒉᛯ┥
a.

ᏮṚᔰቔᮧᖫᒉᇺᨺዠᒉᖔᝨ⋃
ቔᮧᖫᒉᆎᣖᛄሐሴ፶ᩚᔋ៵ᖔᥐᇃᒃྸᇺቔᙰጙᆖᔰᡠᓖᮽᇦሳᡠᓖ⑲ᮧ⁀ᠴ⑲ᮧᛄᥙጸᖫྺ ዥጟྸ
ᛯỼᔰ᪐ᒉᏮṚྸቔᮧᖫᒉᦕ᳭ᔐᒜᕥ᭲ṫᆸᖔᝨ⋃ྺቔᮧᖫᒉᖔ⁀ቔᣋᵱዥᥙጸᖫᖔቴ᭔⁀ጹጙᔏ
ᇵᝡྸᔋዸዘ᪐ᒉᏮṚᣖྸ⋂ᱴ፶ᩚᇺᰪፌ∕ἯᖔᗡᲭⅩ♅ᥒጹᩥኖ♅ᇲྺ᷀ᥙጸᖫ⁀ᠴᛯỼᔰ⑲ᮧ⁀ᠴṫ
ᤲ᠗ྸቔ⑲ᮧᒉᖔᗇዞỀᖫ (ዥᛄ━ᒉᖔደ⁀ዪᔰ⑲ᮧᖔᮽ☁)ྸጹ᷀ᥙጸᖫ⁀ᠴᛯỼᔰ⑲ᮧ⁀ᠴṫ፨
᠗ྸቔ⑲ᮧᒉᖔᗇỀᚅ᪐ᒉᏮṚ (ዥᛄ⑲ᮧᮽ☁ᖔ⁀ṫ፨)ྺኚᔰቔ⑲ᮧᒉᖔ⁀ቔሳᒜᒌደᇏዘዥ
ᖔ⁼◟ྸዥጟᾹ᪐ᒉᏮṚᛯምྸቔ⑲ᮧᒉỼ፶ᩚ♅ᥒṫᇏ᧸ᵅྸᇺᦧṫᥙጸᖫጙṫᆾᖔᵡᆝྺ
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ᆕẢᆕẢጆᆙሗ

᪆ᆎᬀዀ

ᗑṚ᠔

ᨺዠ━ᒉዠᖫᒬᒉᡠ⁾ྸᆎᣖᇏቈᙷቔᮧᖫᒉྺᨺዠᒉᚅ⇴ጙṫ┭።ᖫᡠ⁾ᖔᙘ⋰Ἧᇃᒃྺᨺዠᒉ
ᆎᣖᨿṫᗒᖔᬫᙘᒌᮽᮽ (ᔋᑣᰇᒌᮽᒎဥኌ▾)ྸᑣጙቔ☔ዦ∕ᒎ (ᰪፌ∕Ἧቔᔰᆎᐶዋቔ☔ዦሕᮽ᙭
ᡠᓖ⁀ᠴ☔ዦᨺዠᒉ)ྸዥጹ⁝ቆዉᏮṚᝨ⋃ (ᨺዠᒉᖔኅᑳᗑᚯቔᣋᦕሳṫ፨፶ᩚዉᏮṚᖔᝨ⋃)ྺᨺዠᒉ
ᦧ⏎ቔሳᓲᙘ፶៵ᔋ៵ሐሴጹᇏᵱṷᜍྺᒄᙘ⋰Ἧᖔ⋰ጞᏊᆎᣖᇢሲᖫᾹᒄሷᙘ⋰ᥐᇓ᳗ (྾ṃ᰾━ᒉ
ᦕᵱᚅᖫሳᆥᬫ፨ᳬፒᖔ━ᒉ)ྺዥጟྸᤫᆔᆎᣖᖔᒉᝨ⋃ዥቩྸᨺዠᒉኰ᳭ᔐᒜᓲ⊫ሐሴ፶៵ྐྵᖫቴᕥ
ᥒᇺቴ᭔ሙᚯ᰾ᝨ⋃ྺᆣዋᛄᨺዠ━ᒉᔏᗘᦨᖔᜬᇈ⒓ቩᝨ⋃྾
ᒚᡆ᱒ሴ៵྾ᜬᇈᨺዠṚᩥᖔ៵ሴᯖኚᰪፌ∕Ἧ☁ᧆ⑹ᓖྸᑣቔ⋂᠗ᔰኽፙᩞኚᇺዪኽፙᆎᚧᮽ᳗ᒚᡆྺ
ṃ᰾Ზᒉᒚᡆ᱒ሴ៵ቔᣋᑣᇏἯጎṷᜍᑦኼྺᒚᡆᖔ៵ᇏᵱ᪘ᝃྸጹᚅ᳁ፌᦩྺ᷀ᙰጙᆖᖔ៵ᒚᡆ᠗ྸ
ᰪፌ∕Ἧቔᣋᵱ╬▾ዞ᮲ᖫᚷሴᖫ៵ྸᒄឬᇃኰቔᣋ╬▾⍊ᰪᇏᓖ⒓ᖔẂᗑྺ
ᓲᗒቔ☔ዦᝨ⋃྾ᬀዀᨺዠṚᩥᚅሳኌ▾ᏮṚᇃᒃᖔᏑጇᰪፌྸበቔᔰሯᾈ᷀ᏀᏨបᖔᧆᕬᆣ᙭Ầᓖሠቶ☔ዦྺ៲ᇏ
⇿ᗨኌ▾ᏮṚᇃᒃᦕቔᔰ☔ዦሕ᳁ፌ☔ዦྺᏮṚᖦᔋኅᣋᆎዸᔏ᠔ዪᚏង☔ዦሕᔋᑦỷᆥኅᣋዪኽፙሕᮽᒚዦᒄኄ
ᗑዦ᭗ྺ
b.

ᏮṚᔰᔋᰈቔᮧᖫ━ᒉ (CoCos) ᇺᒄሷᒃጙᵡቫ᎑ጒᡠ⏽ᖔᏮṚᇃᒃᖔᒄሷᝨ⋃
ᗑቔᏮṚᔰᒃጙᵡቫ᎑ጒᡠ⏽ᖔᏮṚᇃᒃྺᑧᡠ⏽ᚅᦔᛄ⊨᭾ↁኗᔰᗑ≿∕Ἧᖔᡠᓖὴᾈᓖጹᝃྸᆎᣖቈ᎙
ᯖᇺኼྸᒃ♒Გᔷᆎኂᰪኖሳᆣᧆᕬ྾(a) ᷀ᗑ≿∕Ἧ᧚ᗋᔋ᫃ᔰᰇᕧ╬▾᷹⌿ᖔᖆἍᔋ(b)᷀ᗑ≿∕ἯᖔṚኄ
ምᩚᝡፂᙳᓖሠቶ᠗ྸᏮṚᇃᒃቔᣋ᳭᳁ፌᔋᰈᯪྸᔋ⌋ᙝ⑲ᮧᛄ᮲ᖫྺ
Ᾱ᪐ᥐᇃᒃᛯምྸᒃጙᵡቫ᎑ጒᡠ⏽ᖔᥐᇃᒃዪᰪኖẦᓖᖔ╾ᰪᑦኼ (ዸᆥሑᔏᔙ◞ᖔᑦኼ) ᠗ྸ᳭ᔐᒜṫᆸ
ᖔṚኄᝨ⋃ྸዥᛄṃ᰾ᇃᒃᆎᣖ᳭ᔐᒜᯪᔋ⑲ᮧᛄ᮲ᖫᖔᝨ⋃ྺጙ┥╾ᰪᑦኼᙓቔᣋᇏዪᰪፌ∕Ἧᖔ᧖ᒎℇ᭑ᇓ
ᇦྸጹርᔇⅩⅇ⒊ᑣ┧ሳẦྸቔᣋ⇧ᜣṃ᰾ᇃᒃᖔ⁀ᆸ᭲ᝡ፨ᔋᎼᯪྺ
ዪ╾ᰪᑦኼ᧷ᥒᖔᧆᕬᆣྸቔᣋᵱሊᰪ⁀ᠴᇺᕥ᭲ᝨ⋃ℰᓲፂ∁ងṚᩥ┭፴ྺᒃጙᵡቫ᎑ጒᡠ⏽ᖔᥐᇃᒃኰቔᣋᝢ
Ỽᚯᥒᔇྐྵፚᒬ᳦ᇐፌᵳᏮṚᝨ⋃ྺ
ᗑቔᏮṚᔰCoCosྸጙ┥━ᒉᤲᙎⅇ⒊ྸጹርᝨ⋃ᤲྺCoCosᚅᆎᾂᒃጙᵡቫ᎑ጒᡠ⏽ᖔᨺዠᥐ━ᒉྸጔዪᔰᆎኂ
ᰪኖᜬᇈᾹὴᾈṚኄᛝ┥⎇ᖔ╾ᰪᑦኼྸᔋዪᰪፌ∕Ἧᖔὴᾈ∕Ἧῤᛄቻ․ᖔᧆᕬᆣྸᏥ━ᒉ⑲ᮧᛄᰪፌ∕Ἧᖫ
ዀ (ቔᣋ᙭Ꮼ♦⁀⑲ᮧ)ྸᔋᯪᒄኄᗑ (ቈᙷኌᆩᯪፂẢ)ྺ╾ᰪᑦኼᾹᰪፌ∕Ἧᖔᤇᥐᖆᕬᛯ┥ྸ⑲ᮧᵱኚᔰᰪፌ
∕ἯᛯỼṚኄỷᆝᖔᆣᝡጹᰪኖྺዥጟྸ⑲ᮧᙘᖔᖫ⁀ᦕ፨ᔰᰪፌᔋ⎿Ც᠗ᖔᒉ⁀ྺዪᾜᦰᖔቴ᭔ኼᆣྸ
ᰪፌ∕Ἧᖔᚯᥒᔇᖆᕬቔᣋᵱᆸᮁᇲྸᑣርቔᣋ․ᝁᆸ᭲Ꮼ⁀ᇌᣋቃᥪྺ ᛄ፰ኖὭᥥྸቔ⑲ᮧᒉỼᙰጙᆖጙ፶ᖔ
⑲ᮧ (ᔋᰈᔋᒄሷ) ᇏᔐᒜኄሑb. ᏮṚᔋጙቔ⑲ᮧ━ᒉ (CoCos) ᒬᒄሷᒃጙ⎠ᵡ᎑ጒቇᣋᖔᇃᒃᖔᒄሷᝨ⋃ᬘᷲᇐ
ᔏᝍᆎ₯ᖔᝨ⋃ྺCoCosᖔ៵ሐሴᚅᧆᐏᓖᖔྸᰪፌ∕Ἧቔሳዪኽፙ᠗ចྸᔰኽፙឝዥྸዪኽፙ᠗᳗ᚧᇦᒚᡆ
៵ྺᆣዋᛄCoCosᔏᗘᦨᖔᜬᇈ⒓ቩᝨ⋃྾
ṚኄἯᤐ⑲ᝨ⋃྾ጙ፴ᔰ₴ᶚᖔṚኄἯᒎᙎྸዪᚏᑧᧆᕬᆣྸCoCosᏮṚᖦቔᣋᵱ῁ᒜṚኄᵡቫྸጹᖫᙰጙᆖ
ᘈᇏᵱྺዪ₴ᶚṚኄἯᆣྸẦᮽᖫᙰጙᆖᦕᩚᔐᒜᵡቫྺᛯỼᔰᤲ╾ᰪሠቶᖔCoCos࿔ዪṚኄምᩚᇠᰈᛯỼ
ṫᤲ᠗᧷ᥒ╾ᰪ∕ᒎ࿕ྸዪṚኄምᩚᲶፂ፨ᔰᛯỼṫ፨ሠቶ᠗᧷ᥒ╾ᰪ∕ᒎᖔCoCosᰪኖᾂᧆᕬᖔ∕ᵱᦕṫ፨ྸዥ
ᖫᙰጙᆖᦕፌᔐᒜᵡቫྺ
ᗑቔᣋ⏎ᵱᏮṚᔰሯᳬፒᗝ⋯ᒜ⋰ᥐྺ ⏫ᰈṃ᰾ᇃᒃᆎᣖምጞᢰᥐ⋯ྸ፣ዪ╾ᰪᑦኼᰪኖ᠗ቔᣋᵱ᳁ፌ
ᯪྸᑣርᦕᇏዉ▩ᔰᰪፌ∕Ἧᖔ☁ᆖ⋰ᳬፒྺ ቔᣋᵱ⇧ᜣᏮṚኄᗑᖔᎼᵡቫྺ

3.

ᏮṚᔰᲭᯖᖔᝨ⋃
ᗑቔṻ (i) ⑲♦/⑲᪀ᔋ (ii) ᥙᾹᬀᔋᬀዀኅ⋰⏎Ჭᯖ⒓ᖔሔጇྸᏮṚᔰኚᆎ៑ᔋደ៑ᗑ≿∕Ἧዞᯖᆖ፥ቃᖔᓖ
៵ᇺᡏ៵Ჭᯖྺ
Ჭᯖቴ᭔ᔏᡎᇺᖔሯᝁᝨ⋃Ᾱᤲጒᒉቴ᭔ᛯᜬྸᗡᲭᝨ⋃ᇺᚯᥒᔇᝨ⋃ྺዪኈᦧቴᕬᆣᔋᣋᑓቃᥪᲭᯖྸ፣ᆕ
ᢰቴ᭔ᖔᚯᥒᔇኰጙቔᣋᯪྺᠨ⇸ጙ┥ᏮṚᙼ᰿ᖔᔙ◞ྸᗑᦕበᵱᏮṚᔰ᪇ዠↁኗᑲᔏᝍↁኗᔰἁቴ᭔ᇃᒃᶚᘁ
ᖔᲭᯖྺጙ┥Ჭᯖቻ᳭ᣋዪᏮṚᖦᇓ᳗ፁኚኯᔳᇺ⑲᪀ྺ᷀⎿ᆘᲭᯖᥙᾹ☁᠗ྸᗑ᳭ᔐᒜᵳᯖᆖᔏᗘᦨᖔ᷹⌱
ᝨ⋃ྸሳᇺ፥ᛄᇐ᳗ᆖᖔፌᔋᒄሷᗑ≿ᇐᇢᥛᖔᗡᲭᝨ⋃ྺ᷀⎿ᆘᲭᯖ⑲♦☁᠗ྸᗑበ᳭ᔐᒜᵳᯖᆖᖔᗡᲭᝨ
⋃ྺጙ┥ᲭᯖቔᇬᛄጙᔥᔠᔋᰇᔥᔠྺዪᰇᕧሐሴẦᓖ፶៵ᔋኄᗑᖔᧆᕬᆣྸᝢᔥᔠᖔᲭᯖቔᛄᗑᮟᑱṫᰇᔥᔠᲭᯖ
ᤲᖔᗨ†ྸ፣ᇏᗨ━ᨱᾌጙᔥᔠᲭᯖᖔᔥᔠᘗྸᦕᑌሳ⋰ሴᵳᯖᆖᖔᥐኽྺጟቩྸṻᖗ᧚⑲♦ሔጇᏮṚᔰᲭ
ᯖᖔᝨ⋃ྸቈᙷ᷀Ჭᯖ᪙ሚ᠗ྸᗑᦕጎᛄኽፙᔥᔠᘗᖔᬀዀ⇴ጙᆖྸዥጹ᳭ᔐ⇿⇴ጙᒬቃᥪᔥᔠᘗᔏᗘᦨᖔጎኄᇺ
ኽྺᗑᔏᏮṚᖔᲭᯖቔᣋኅ⍊ኽፙᥲ‡ῤቔᖔᲔᢰᔽᥐ∕Ἧ᳁ፌᲔᢰྺ

4.

ጙᔥᔠᇺ/ᔋ━ᒉᇲᥐᇃᒃᖔᛯ┥ᝨ⋃
ᗑቔᏮṚᔰጙᔥᔠᇺ/ᔋ━ᒉᇲᥐᇃᒃ࿔᪐ᾃἯᔇᩥᘗ࿕ྸቈᙷṚᩥᔥᔠ━ᒉྐྵ᙭ᮢᔥᔠ━ᒉྐྵᥐᔥᔠᇃᒃᇺᲭ
ᯖᔥᔠ━ᒉྺἯᔇᩥᘗቔᮟᑱዠጎᔋᗝዠጎᖔᛯ┥ṚᩥᏮṚྸጹᝨ⋃Ᾱዦ᭗ሠቶᘁᒚᐏᔰጙ┥Ṛᩥᔏኖᖔᗑᚯྺ
ᬀዀᩥᘗᡎᇺደᇃᒃᇺᇏዘᖔᗑᚯሠቶྸዥጟቔᣋᰇᕧᶚẦዪᡠᓖቴᕬᆣᖔፚ⁼◟ྺጙ┥ᏮṚᖔ⁀ᠴᔳᒜ
Ἧᔇᇃᒃᖔᛯ┥Ṛᩥ♅ᥒᔏ⁼◟ྸዥጹ៕ᔳቃᆸ᭲⁀ᠴᕥᥒྺἯᔇᇃᒃᡎᇺᖔᛯ┥ṚᩥᏑᏑፈፈྸቈᙷ፣ᇏᔰᗡኗ
⌋ጒᯖᳫྐྵፓዾ᙭ᮢྐྵᵳᲭᯖྐྵᵳᔍᙅᲭᯖᔋᘿልᗑᚯᒳᓖᖔᆎ៑ᇩቜᔋἯᔇ∕Ἧᖔኽፙ┭፴⌋ጒᯖᳫྺ
ᬀዀἯᔇᩥᘗቔᑯኗἮᨑ᠒⌋ྸቔᣋ⇧ᜣጙ┥ᇃᒃᖔ⁀ᠴṫᑣᰇᑯኗἮᨑᛄᕥᥒྺጟቩྸᛯỼᔰᒄሷᥐ━ᒉྸἯ
ᔇᩥᘗቔᣋ᳭ᔐᒜṫᆸᖔᗡᲭྐྵᚯᥒᔇᇺ፶ᩚᝨ⋃ྺᩥᘗᢵሱᚯᥒᔇྸቔᣋ⇧ᜣṚᩥᖔፌቴ⁀᥆⒉ᛯ┥Ṛᩥᖔ⁀ྺጟ
ቩྸጙ┥ᩥᘗᓶᓶ᳭ᔐᒜᓲᗒᝨ⋃࿔ዥ⋰ᩆ⒓፨ᔰẦᮽጹ⇧ᜣᩥᘗụᒱᓲᗒᖔᝨ⋃࿕ྐྵᮟጓ⏎ᯖᝨ⋃࿔ዥ⋰ᩆ⒓ᤲᔰ
Ầᮽጹ⇧ᜣᩥᘗ᳭ሳṫ፨፶ᩚዉᏮṚᖔᝨ⋃࿕ྸሳᇺᰇᕧፌᾹᛯ┥Ṛᩥጙ┥ᖔሴᯖኽᖔᝨ⋃ྸዥጹỼṃ᰾ᩥᘗᖔዦ᭗
ጎᝇᝢ⁼◟ྺ

5.

ᖫ᧣տ⇸/ᗡᲭ᧣տ⇸
ᖫ᧣տ⇸ྐྵᗡᲭ᧣տ⇸ᇺ┭።ἯᔇᇃᒃᡎᇺኚኯᔳỼሎᙏἯᖔዠᜍྸ᷀ᇐᝄᔷኄᗑ⁀ྸጹᒄጒᦕṢ⋂ዠᜍᔏ
ᝍᛯ┥━ᒉᖔ⁀ᠴᑋᴋྺጙ፴ᔰᗑ≿ኖᇃᒃྸᲪሔ᳭ᔰ⎿ᆘ⇸᠗ዞⅧሔኯሴᗑྸᜬኯᔳỼሎṷᜍྸᰇ⅘⇸ᔏᙰᛯ
┥━ᒉᖔ⁀ዸፙྸᗑᔏᔐᒜᖔᝨ⋃ᦕᛄኯᔳỼሎᖔṷᜍᝨ⋃ྺ
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ᗑṚ᠔

ᜬᗡᲭ᧣տ⇸ᖔᆎᳫᔋደᳫᛯ┥ᥐṷᜍᔋᰇᕧዉፌᒄ⋰ḃᥐྸᗡᲭ᧣տ⇸Ầᮽኰ᳭ᔐᒜᵡቫᇺ / ᔋᓲ⊫ᒚዦኄ
ᗑᇺᓖᮽ፶៵ሴᯖᖔᝨ⋃ྺ┭⇸ᝃệᖔሑኼᯖ᥆ዞᙎᑍ⌘ᬥྸᙽ᳭ᔐᒜ⒓ቩᝨ⋃ྺᖫ᧣տ⇸ྐྵᗡᲭ᧣տ⇸ᔋ
ዘ┭⇸ᖔᚯᥒᔇቔᣋ ᔰᛯ┥━ᒉྐྵᆎᣖᖔᒉᔋᥐᇃᒃྸዥጹỼቃᥪᙰឍᖔᣋᆝᔋ←ᥪኯᔳ⁀ᠴጎᝇᝢᖔ⁼◟ྺ
ኖᇃᒃ / ኯᔳỼሎᛯ┥ᝨ⋃
1.

ᆎᣖ
ᗑቔ፶ኗᇏዘᖔᗑ≿ኖᇃᒃྸᜣᆝᯪ፨ᝨ⋃ᔋጎኄྸᔋℏ⒓ቩᖔṚኄᔋጒྸሳ᪇ዠᗑᖔᏮṚኡ₴ྺᬀዀᗑቔ
ᣋᵱ⁹ᕴᑯኗኖᇃᒃᇺ / ᔋ᧩ኗṫⅇ⒊ᖔ᰿ᩦ (⇴ጙ⁹ᕴᑯኗኖᇃᒃᖔ☁ᆝ)ྸṄᧆṬᔰង፴ᗑᖔᏮṚኡ₴ྺ [ᛄᏮ
Ṛኡᖔጹᝄከኖᇃᒃྸዪᚏᰶᙎᆥቔᣋᵱ⇧ᜣᗑᖔᝨ⋃┭፴ጙᔏᏲ♅ྸᲑሲᑯኗኖᇃᒃᖔᧆᕬᒬኗጹᓖྺ] ᷹ᠤ
បᖔኖᇃᒃ᰿ᩦṬዋᔰᝨ⋃ᾈᩞᰶᏊሑኼྺ
ዪጟᬘᷲᇺᒄሷᬀዀᔏᮟᝍᖔኖᇃᒃྐྵᐲᆖᒓ╿ᔋᗝኯᔳᔏᲪⅧᖔኖᇃᒃᎤ᪐ᾃᛄ᭔ቩኯᔳቴ᭔ᇃᒃྺᏮṚᖦቔ
ᣋ᳭᭬ᚏᳫᗑᚅᎄᇭዠងᆖᏮṚ․ᝁྸ⁾ṏ∴ከᤇᥐ◠ᥥᖔᵃᑃྸᑣ⌋ᕜᵃᗑᑯኗኖᇃᒃᖔ☁ᆝྺ
⏫ᰈኚṚᩄᖔᏮṚ◠ᥥዸᏮṚ᷹ᩞᵋᑯኗኖᇃᒃቔᦨᑳỷྸ፣ኖᇃᒃᡎᇺᖔᝨ⋃ጙ፴ᔰ᪐ᏮṚྸዪᜬᇈᧆᕬᆣ
ᤲᔰ᪐ᏮṚᖔᝨ⋃ྺ
ᆣዋᚅጙ┥ᑯኗኖᇃᒃᖔᝁᝨ⋃ዥྸᏮṚᖦዪᐏᓖᏮṚᔰᑧᗑᇓᗾ᳭ᔷ⍘ṃ᰾ዥྺ
a.

ፚ
ᬀዀኖᇃᒃ (ᡠ፴ᚅ᭔ቩኯᔳቴ᭔ኖᇃᒃ) ᑣᰇቔᑃᖔኯᔳᔏ⁀ᠴྸዥጟ᳭ᑯኗᇩጇྸᥙᶦᛯ┥━ᒉᔋᥙጸᶚᖔ
ᒄሷቴ᭔⁀ᠴᑳᶐᝃᾌ⁀ᠴྺ᭔ቩኯᔳቴ᭔ᇃᒃᡎᇺᑯኗደᳫ₶ᘣᇺ᤺ྸቔᣋᵱ⁝ቆᓖ⁀⊴ῧᖔᝨ⋃ྺፚᇏ᷀ቔ
ᣋ⇧ᜣ᳭ዞኯᔳỼሎሐሴṫደᗑᔋᛯ┥ᗑᖔ⁀ᆣᝡྺ

b.

ᚯᥒᔇ
᷀ᚏᳫᇃᒃ┧ሳ᙭ᡠᓖፚ⎿ᆘᔋቃᥪྸᗤዻዪᚯᥒᔇᝨ⋃ྺᜬኖᇃᒃኯᔳᡠ፴Ⓐᆸྸᔋᜬጙ┥ቴ᭔ᢵሱᚯᥒᔇ࿔ᑲዸ
᭔ቩኯᔳቴ᭔ኖᇃᒃᗤቔᣋቃងᧆᕬ࿕ྸቔᣋᰇᕧሳጙ፶ᖔ⁀ᠴ᳁ፌኯᔳᔋቶឍྺ

c.

៤
៤ᝨ⋃ᚅᙳᒂᳫ፶ᩚᔋ⁀ᠴᇓ᳗ቃ៤ᩩጹሊᜣᖔᵡቫᝨ⋃ྺኖᇃᒃᇏᆎᓖᾹᒄᤖ⑮ᖔṚᩥྐྵ፶ᩚᔋᙳ₪Ꮌᔋ
ᤲᙎᛯ┥ྺዥጟྸᗑᑯኗኖᇃᒃᇏᆎᓖጙ፶ᔰᗑṵᒌᏮṚኡ₴ྸጙ᠗ᛚፂቔᣋጎᇻ᠒ᕃྺሃᒄᚅᜬᛯ┥ᙰឍ
ṻኖᇃᒃዠᜍ᳁ፌỼᐔྸጹṃዠᜍᖔᙰឍቔᣋᾹᛯ┥ᙰឍᛯ። (፣ᑣᇏᛯዘ)ྺ

d.

Ἦᨑ
ᑯኗኖᇃᒃቔᣋᏑጎἮᨑ፥ኗྸ⇧ᜣᛯ┥ᗑᖔṚᩥᩆṫᑣᰇᑯኗἮᨑᛄᕥᥒᇺ / ᔋ⊸ᦶ♌ᱴᖔ♅ᥒྺᚅ
ዥᛄἮᨑቔቆង፴ᗑ᪗ዠᖔ━ᒉᇺᒄሷᇃᒃᇵᔋᲫᖔ⁼◟ྺኖᇃᒃᖔἮᨑᇤቔ⇧ᜣᛯ┥ᗑᔏ῁ᒜᖔ
ᵡቫ♌ᱴᤲᔰᒄᏮṚዪṃ᰾ኖᇃᒃᖔᗑ⒓ྺᏮṚᔰኖᇃᒃቔ⇧ᜣᛯ┥ᗑ᳭ᔐᒜ⊸ᦶᆸᵡቫᖔᤲᝨ⋃ྺ

e.

ኯᔳỼሎᗡᲭ
ᚅᗑቔᣋዥኖᇃᒃᖔᆎሔ (ᦧᾃᛄኯᔳỼሎ) ኅᣋፌኖᇃᒃዠᜍᯖጹ῁ᒜᵡቫᖔᝨ⋃ྺኯᔳᔏᲪ
ⅧኖᇃᒃᖔኯᔳỼሎᗡᲭᝨ⋃ᆎᣖ፨ᔰ᭔ቩኯᔳቴ᭔ኖᇃᒃྸዥᛄᾌᔏ፥ᛄዝኯᔳᔏᲪⅧኖᇃᒃᖔᰪፌ∕Ἧ
ᔋኯᔳỼሎྸቔᮟᑱᾌᗨ━ྺᾌᔏ⌿ṱᆎងᐅሕሴᯖᐶ᪐ (ᗨ━ᗑᓖ)ྸሳሐᙰᳫᗨ━ྸጟᯪ፨∁♒ᖔኯ
ᔳỼሎᗡᲭᝨ⋃ྺሳᗨ━ᗑᏑጇዻᔮᔰ᷹ᜊᥛᇺ / ᔋኯᔳᔏᖔṚᩥቔᣋᑣᗝᆘኯᔳỼሎᖔ∴ከᦩልྸᙽᜬᑧኯᔳ
Ỽሎṷᜍྸᒄ☁ᆖᔋቔᥒኗጙ┥Ṛᩥྺፂᔰ᭔ቩኯᔳቴ᭔ኖᇃᒃྸᑣᰇᮟᑱ┭።ᖔᾌᔏᗨ━ྺዥጟྸᏮṚ᷹ᩞ
᧩ኗኯᔳỼሎᝨ⋃ᾈᩞᚑἯྸṻᇦᬀᗡᲭᲔፚᇺቩዪᗡᲭᲔᢰ∕Ἧྸጸ₁ጙᇺኅᑳᖔᗡᲭᏮṚᝨ⋃ྸጟᙎྐྵ
ὴỻᒬᾈᩞኯᔳỼሎᖔᗡᲭᝨ⋃ྺ᭔ቩኯᔳቴ᭔ኖᇃᒃᑣᰇệᆎ₴ᶚྸᚅኚᲪⅧ⒋ሔ╿ᓖᖔᒓ╿ྸዥጟቔ᙭ከᜍ
⒋ሔᖔᝁᐆᙎᑍ⌘ᬥྺ᪇ዠISDAᖔ₴ᶚᇲሑኼᓖጙ፺ᯪ፨ሑኼᝨ⋃ྺ
ᗑዪኽፙង፴ኯᔳỼሎᖔᏮṚምᇏᦶᲯṻጙ┥ᗑᖔ10%Ṛᩥᩆྺᗑቔṻᔥᔠᒓ╿᳁ᆎᐄᯪ፨ኯᔳỼሎᗡᲭ
ᝨ⋃ྺᰈጹྸᔥᔠዿ᧫ᇠ᳭ᔐᒜᔥᔠᘗᖔᰪፌ∕Ἧᔋᗨᾈᆖᰇᆝ⋰ᖔᝨ⋃ᇺᗡᲭᝨ⋃ྺ
ጟቩྸᔥᔠᘗኰዻጙᆣዋᒎ྾ኅᣋ☔ዦᔥᔠᘗྸሳᇺᝃᾌ፥ቃᔥᔠᖔ᠗᳗ྸᾹᗑጒᒌኯᔳỼሎ፥ቃᔥᔠᖔ᠗៤ྸ
Ꭴᵃᒝᱴᗑᔋኅᣋ᭬ፌᔏጙᏮṚ፥ቃᔥᔠྺ

f.

ᾌ
ᜬኅᣋᇺ᠗᭬ኖᇃᒃ᳁ፌᾌྸዥጹ⁝ቆᾌᗾᖔኯᔳỼሎᗡᲭᝨ⋃ྸᑣቔᣋሊᰪᇏቻᝁᖔ≿ṚጎኄྸἯጎᾌ
ᝨ⋃ྺᜬᗑᦸኅ᳁ፌᾌྸᔏሊᜣᖔᵡቫᦕᛯ᰾ᔰᔏᏮṚᖔ━ᒉᖔឝᝄዠᜍ⁀ᠴᾹᮼሹዠᜍ⁀ᠴᇓ᳗ᖔ៤⒓ྸᔋᜬ
ኅጙሳᒄሷዠᜍᒚሹឝᝄዠᜍྸᘁᛄዠᜍቫ᠒᠗ᖔᱍỼ⁀ྺ

g.

ᕧᙖ
ኖᇃᒃኯᔳᦧᚅᠨ⇸ቩᖔᕧᙖዿ᧫᳁ፌྺ᭬᭔ቩኯᔳቴ᭔ኖᇃᒃጹᑅྸ᧩ኗᥲ‡᧡ᮽᵳᥐᇺኖᏮṚᇃᒃ
ᒓᵱ (ISDA) ᖔ₴ᶚᒓ╿ྸሳὴᾈᗑᾹኯᔳỼሎᇓ᳗ᖔኯᔳྺጙ┥ᒓ╿ᨿደᾂᧆᕬྸᑲዸኽፙᆎሔṷᜍྸሳᇺ
ᔥᔠᘗᖔኯሴᒬ᧚ጒ᰾ྺዥጟྸᜬᑧᒓ╿ᖔኽዪᕧ៨ᆥᒜᒌⅩὭྸᘁᗑቔᣋ᳭ᔐᒜᵡቫᝨ⋃ྺ

2.

ᰰឍᤞ᷿
ᗑቔṻᑯኗኖᇃᒃྸ፥ቃᣋᏥᮠẦᮽᚏᡠᓖṚᩥ⁀ᆣᲶጹ⍊፶ᖔᤞ᷿ (ᙰᰰឍ)ྺᗑዥጹ᳭ᔐᒜṃṚᩥᖔ⁀
ᆥᇵጹᗝᆣᲶᖔᝨ⋃ྺጟቩྸኚᔰᩞ⅘ᆥ⁀ᠴቔሳᰇዩᆥᇵྸዥጟᰰឍᤞ᷿ᔏሊᜣᖔᵡቫᩞ⅘ᆥኰᰇᆥྺᰈጹྸ
ᏮṚ᷹ᩞᦕ≋ᵸᾈᩞᑧᤞ᷿ྸሳᒎᇅ♅ᇺዪᵡቫྺ
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3.

ᗑṚ᠔

ᤲἮᨑሠቶᝨ⋃
ᡎᇺᤲἮᨑሠቶᝨ⋃ᖔᗑᚅᙳᒄᩆἮᨑᏮṚሠቶቔᣋᲯṻᗑṚᩥᩆᖔ100%ྸዥጹቔᣋ᳁ᆎᐄ␌ᆸᛯ┥Ṛᩥ⁀♅ᥒ
Ỽᛯ┥ᗑᔏጎᖔኽፙዪᝇᝢ⁼◟ྸሳᇺሺᛯ┥ᗑ⁀ᠴ⏂ᕥᥒྸቔᣋሊᜣᆸᵡቫྺ

4.

≋ᵸἁᤞ᷿ᖔᝨ⋃
ᗑቔፌ≋ᵸἁᤞ᷿ྸጹጙ┥ᤞ᷿Ᾱᗑᔏᙰᖔᛯ┥━ᒉឍ⃯ቔᣋᑣᇏᛯ┥ྺጟ⎓ቔᣋᵱ⇧ᜣᛯ┥ᗑᵡቫᆸᬀዀᛚ
ᔋᬀᏮṚᗑ⒓ྸᑯᛯ┥ᗑᔏᙰᖔᛯ┥━ᒉឍ⃯ (ᑲዸᖫྐྵᓖ៵━ᒉ) ᖔ⁀ᑣᰇᵡቫྺ

5.

ᡠᓖኖᇃᒃ
᪆ᆎᬀዀṬዋጙ┥ᗑᦧኗᖔᗑ≿ኖᇃᒃ (ᗝᎼ∁ዟᭅ)ྺ
ᜬᗑṱኗᆣዋᆎᳫᔋደᳫᇃᒃᖔ᪗ዠྸᘁ᳭ጸ₁ሳᆣᖔᝨ⋃ (ዸↁኗ)྾
ᇃᒃ

ᝨ⋃

ᗡᲭṷᜍ᧡ᮽ

᧡ᮽዠᜍᚅኚ⒋ሔᝄከᖔᒓ╿ྸዥጟྸዝሔቻ᳭ᔐ⇿ỼሔᖔኯᔳỼሎᗡᲭᝨ⋃ྺዠᜍጙᔥᔠዿ
᧫ྸሳᯪ፨ጙ┥ᝨ⋃ྺ᪇ዠISDAᖔ₴ᶚᇲሑኼᓖጙ፺ᯪ፨ᗡᲭṷᜍ᧡ᮽᖔሑኼᝨ⋃ྺᗡᲭṷᜍ᧡
ᮽᖔᚯᥒᔇቔᣋ ᔰᛯ┥━ᒉᔋᆎ╦ᆺ━ᒉྸዥጹỼᗡᲭṷᜍ᧡ᮽቶឍᖔᣋᆝᔋቶឍኯᔳ⁀ᠴጎ
ᝇᝢᖔ⁼◟ྺ

ቩᴍ῾ᮽዠᜍ

ᗑቔṻṃ᰾ዠᜍྸᏥሳቩἁ (ᗝኄἁ) ᾌᖔቩᴍᏮṚỼᐔዦኄἁྸ፣ጙ┥Ỽᐔᔋኅέ
Ꮌ᱖ྸᒄ⁀♅ᥒኰቔᣋᰇᕧᶚᔥ←⌘ỼᐔἁᏮṚᖔ⁀♅ᥒྺ☛ᔰከᜍሔ᳭ᔰᙳᓖሕᮽኯᮧ
ዠᜍ⍷⒓ྸᜬዪᗑሴᯖᙘᇺᗑጒᒌኯᔳỼሎሐሴᒌᮽᗑ⒓ᗾྸኯᔳỼሎቃṷᜍྸᗑᦕ᳭᭬
ᓛኅ᧚⍊ᖔᗑ⒓ᔐᒜኯᔳỼሎᗡᲭᝨ⋃ྸᑣቔᣋᵡቫኯᔳᖔᬀኄᗑ⒓ྺ

῾ᮽዠᜍᇺ៤⁀
ዠᜍ

ዠᜍᲪሔᔋⅧሔ᳭ᔐ⇿ᖔሯᝁᝨ⋃ᚅᛯ┥━ᒉᖔ⁀♅ᥒྺᜬᛯ┥━ᒉᖔ⁀Ᏺ♅ྸዠᜍᖔ⁀ኰ
ቔᆥᇵᔋᆣᲶྺጟቩྸ⒋ሔቻ᳭ᔐ⇿ỼሔᖔᗡᲭᝨ⋃ྸᾹᮽዠᜍἕᰈᇏዘྺዠᜍጙᔥᔠዿ᧫ྸ
ሳᯪ፨ጙ┥ᝨ⋃ྺኚᔰᑧዠᜍᑣᗝዪኯᔳᔏᲪⅧྸዥጟሜ᳭⊨ዽ᙭ቴᝃᾌᖔᗨ━ᗑᓖ (ᳫ
ᓖጙ፺Ცሔ⏌፰ᗆᮽᔏጙṚኄᚯᑋ)ྺ

ᮽ

ኯᔳᔏᲪⅧᮽᖔᲪሔᔋⅧሔ᳭ᔐ⇿ᖔሯᝁᝨ⋃ᚅᛯ┥ᥙጸᙳ₪ / ━ᒉ / ዠᜍ / ᒉᖔ⁀♅ᥒྺ

ᱡ᧡ᮽ

┭ᇃᒃᖔቴ᭔ᝨ⋃ሯᝁኚኯᔳ⒋ሔᔏᑯኗᖔᥙጸᶚ (ᒄᇐᆎᳫᛄᱡᶚ) ቃ♅ᥒᔏጎྺ
ᚅኚ⒋ሔᝄከᖔᒓ╿ྸቔ᙭ᥙᾹዝሔᖔᝁᐆᙎᑍ⌘ᬥྺዥጟྸ⒋ሔቻ᳭ᔐ⇿ỼሔᖔᗡᲭᝨ⋃ྺዠᜍ
ጙᔥᔠዿ᧫ྸሳᯪ፨ጙ┥ᝨ⋃ྺ

፶ᩚ᧡ᮽ

┭ᇃᒃᖔቴ᭔ᝨ⋃ሯᝁኚᓖ៵ᇺᡏ៵ᥙጸᶚᖔ♅ᥒᔏጎྺ፶ᩚ᧡ᮽᚅኚ⒋ሔᝄከᖔ᭔ቩኯᔳ
ቴ᭔ᒓ╿ྸቔ᙭ᥙᾹዝሔᖔᝁᐆᙎᑍ⌘ᬥྺዥጟྸዝሔቻ᳭ᔐ⇿ỼሔᖔᗡᲭᝨ⋃ྺዠᜍጙᔥᔠዿ
᧫ྸሳᯪ፨ጙ┥ᝨ⋃ྺ

ῤᕢ / ῤ⎿ᮽ☁ᇺ
ῤᖫ☁━

᷀ᮽ☁ᒃጙᇦዪ (ᒌ⁀) ᔋፌᑯ⁀᧚ᗋᛯ┥Ṛᩥᖔ⁀ᠴ (ᗋ⁀) ᠗ྸᮽ☁ᡎᇺᖔቴ᭔ᝨ⋃ሯ
ᝁᑳፁᛯ┥Ṛᩥᖔቴ᭔ᝨ⋃ྺዪᑧᧆᕬᆣྸᛯ┥Ṛᩥᖔ⁀♅ᥒỼᮽ☁ᖔ⁀♅ᥒᦕጎᆸᖔ
⁼◟ྺᒄሷቔ♅ዥኰቔጎ⁼◟ྸ⇧ᜣፌᑯ⁀᳁ᆎᐄ᥆⒉ᛯ┥Ṛᩥᖔ⁀ᠴྺ
᭬᭔ቩኯᔳቴ᭔ᮽ☁ጹᑅྸ⒋ሔቻ᳭ᔐ⇿ỼሔᖔᗡᲭᝨ⋃ྺዠᜍጙᔥᔠዿ᧫ྸሳᯪ፨ጙ┥ᝨ⋃ྺ
᭔ቩኯᔳቴ᭔ᮽ☁ᖔᚯᥒᔇቔᣋ ᔰኯᔳᔏᲪⅧᮽ☁ྸዥጹỼᮽ☁ቶឍᖔᣋᆝᔋቶឍኯᔳ⁀ᠴጎ
ᝇᝢᖔ⁼◟ྺ

᧡ᮽᮽ☁

᧡ᮽᮽ☁ቈ᎙፶ᩚ᧡ᮽᇺᮽ☁ዠᜍᖔᛯ┥ᝨ⋃ྺ᧡ᮽᮽ☁ᚅኚ⒋ሔᝄከᖔ᭔ቩኯᔳቴ᭔ᒓ╿ྸቔ᙭
ᥙᾹዝሔᖔᝁᐆᙎᑍ⌘ᬥྺዥጟྸዝሔቻ᳭ᔐ⇿ỼሔᖔᗡᲭᝨ⋃ྸᑣᦕኯᮧᔥᔠᘗྸሳᯪ፨ጙ┥
ᝨ⋃ྺ

⍷ዦ᭗᧡ᮽ

ᑧዠᜍᖔᚯᥒᔇቔᣋ፨ᔰ፶ᩚ᧡ᮽྸዥᛄ⍷ዦ᭗᧡ᮽᑣᰇ₴ᶚᇲᖔᛯ┥ᥙጸᶚྸጹቔᣋỼ
⍷ዦ᭗᧡ᮽቶឍᖔᣋᆝᔋቶឍኯᔳ⁀ᠴጎᝇᝢᖔ⁼◟ྺ
᧡ᮽዠᜍᚅኚ⒋ሔᝄከᖔᒓ╿ྸዥጟྸዝሔቻ᳭ᔐ⇿ỼሔᖔᗡᲭᝨ⋃ྺዠᜍጙᔥᔠዿ᧫ྸሳᯪ፨
ጙ┥ᝨ⋃ྺ᪇ዠISDAᖔ₴ᶚᇲሑኼᓖጙ፺ᯪ፨⍷ዦ᭗᧡ᮽᖔሑኼᝨ⋃ྺ

ᒄሷᝨ⋃
1.

ᙳ₪ᤖ⑮ᗑ
a.

Ṣ⑮᥆⒉ᙎ
ᙳ₪ᤖ⑮ᗑጔዪέᾜᲣᙳ₪ᖔᗇྺᰈጹྸᙳ₪ᤖ⑮ᗑᖔᗇᆫኅᣋᎼṢ⑮ᛯ┥ᙳ₪ᖔᗇ (Ṣ⑮᥆⒉
ᙎ)ྺᾂṢ⑮᥆⒉ᙎቔᣋᚅኚᗑ᧩ኗᖔᏮṚ᰿ᩦྐྵᲧኗᒬ᳕ሐᇺ᰷ᥐᔏጎྺᛯ┥ᙳ₪ᇺὴᾈᓖቃ♅ᥒྸ
ሳᇺᗑᾹᙳ₪ᇓ᳗ᖔፚ⏽៤ᩩኰቔሊᜣṢ⑮᥆⒉ᙎྺᏮṚ᷹ᩞᦕὴỻᑣᜣᆝᾈᩞጙ┥ᝨ⋃ྸሳέᯪሂṢ⑮᥆⒉
ᙎྺᵺᇏᗨ━ᗑዪኽፙ᠗ចᎤቔᶚᔋᎼⅇᙳ₪ᖔᗇྺ

b.

ᥒᏮṚᝨ⋃
᭬᧩ᒚᥒጇᾈᩞᖔᗑጹᑅྸ☛ᔰṃ᰾ᗑኄᑍᖔᏮṚᡠᔇྸᏮṚ᷹ᩞᦕᇏቔᧆዥ⌋ቴ᭔♅ᥒጹ፥ቃ⅖∁ྺẦᮽ
ᙳ₪ᆣᲶᦕ⇧ᜣṃ᰾ᗑᖔ⁀ᛯ⌋Ṣ⋂ᆣᲶྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ
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᪆ᆎᬀዀ

2.

ᗑṚ᠔

Ṛᩥᇬᤞဥኡ₴ሕᮽᝨ⋃
ᬀዀᗑᦕᠨ⇸Ầ᠗᳗ᗇ⅖∁Ṛᩥ┭፴ᖔᇬᤞምྸᖗፂᡠᓖኡ₴ሕᮽᛄሚྺ⋂ᱴᗑሕ᧚ᗋᒄኡ₴ሕᮽྸᆎᣖᦕᵱ
ᏥṫደṚኄᇬᤞፂẦᮽᝨ⋃Ᾱዦ᭗ሠቶṫ፨ᖔṚᩥྺᗑᖔᗇᒚᐏᔰᗑᔏ᧩ᒚᖔṚᩥᇬᤞ᰿ᩦᚅᎄᘬ᠒ྸᑣቔᣋዻዪ
ዥṚᩥᇬᤞᏲ♅ጹ⊸ᦶ⎠ᵡᖔᝨ⋃ྺṃኡ₴ሕᮽṚᩥᇬᤞ᰿ᩦᆫኅᣋዪᔏጙᧆᕬᇺቴᕬᆣᎤṵᜣẦᮽᖔ᠒ᕃྺ⏫ᰈᏮṚ
ᖦቔ᭬ኡ₴ሕᮽ፥ቃᏮṚ⊪⇺ྸ፣ᵺᇏᗨ━ᗑᾹᏮṚᖦᖔᏮṚጆᮽᾜᦒᆎᜣྸዥጟᏮṚᖦዪኡ₴ሕᮽᙘቔᣋ῁ᒜᵡቫྺ
ᦶᕜᵃᖔᚅྸᏮṚᖦᇏ⌋ᠨ⇸ጆ▢ᔋᤒኹሕᮽᙺ⊪ኡ₴ሕᮽᗑྺᜬᏮṚᖦኅᣋᶚᙺ⊪ᏮṚጆᮽᾹᒄኄᑍᾜᦒᆎᜣ
ᖔᗑྸቔᣋᵱሊᜣᏮṚᖦᾹᗑᖔᏮṚጆᮽ⊴ᤞᖔᝨ⋃ྺ៲ᇏᗨ━ᏮṚᖦᦕቔᔰኡ₴ሕᮽᒚዦᏮṚኄᗑྺ

3.

ṚᩥᇬᤞဥᥒἍᇬᤞᝨ⋃
ᜬᇈᗑቔᣋᵱᓖᮽ⅖∁Ṛᩥ┭፴ᇬᤞྸዥጟᔏሊᜣᖔኯᔳጎኄቔᣋᤲᔰ᧩ᒚ⋌Ἅᇬᤞ᰿ᩦᖔᗑྺ

4.

ᗑᗑ
ᗑᗑᖔᏮṚᇏ⍊ኽፙᙼᓯྐྵᙼᓯ∕Ἧᔋᙼᓯ⌿⊧∕Ἧᔋኽፙፌᗨ━ᗑᮟᑱᔐᗨᔋᗨ━ྺᗑᗑᖔᖫዀᑣᗝኽፙ
ፌᖔዻᯖᔋᥐྸኰᇏ⍊ኽፙፌᮟᑱᗨ━ᔋ᧥ྸጹᖫዀᖔᏮṚᗑ⒓ቔᣋᵱዞᆥᇺ / ᔋዞᆣᕥᥒྺ⇆ᾈᗑᗑᜣᆝ
ᾥᙰṚኄ⁀ᇺᚯᥒᔇྸዘ᠗ᛄᏮṚᖦᮟᑱቔᴷᜐἁቴ᭔፶ᩚᖔዦ᭗ྸ፣ᑣᇏᗨ━ᗑᗑᖔṚᩥᩆⓜᓖྺᔏጙᏮṚ
ᎤᡎᇺᗡᲭᇺኯᔳỼሎᝨ⋃ྸጹርṚኄ⁝ᆝጙྸᒄጒᆎᣖ፨ᔰᇐᮽᔋᗒᮽᏮṚᇃᒃቔℏᖔᏮṚጒྺጟቩྸ
ᗑᗑᖔᗇቔᣋᒜᒌἁቴ᭔፶ᩚྐྵ᷹⌱Ᾱቴ᭔ᖆᕬྸሳፂᕧᙖྐྵὴᾈᒬ᰷ᥐᓖᖔ♅ᥒᔏ⁼◟ྺዪ፨៵⍌ởᔋᇏ፶ቴ
ᕬᆣྸᗑᗑቔᣋᏮṚᔰᝇ᭤៵ᖔᏮṚᇃᒃྸዥጹቔᣋỼᗑᖔṚᩥᩆጎᝇᝢ⁼◟ྺ

5.

ቔᙰ▾ᰪ៙ᏮṚ
ቔᙰ▾ᰪ៙ᗑᦕ፶ኗᇦᬀᛷᐵớ᳚ᮟᑱᖔESGᶚᘁྸዉᤞዠቩᬀᑱ⌋ᥛᮟᑱᖔESGᲔᇬྸኗሳᲔፚ━ᒉᖔቔᙰ▾ᰪ៙ᡠ
⁾ྺᏮṚ᷹ᩞᦔᕜᏮṚᔰᒃᬥቔᙰ▾ᰪ៙ᡠ⁾ᖔᇩቜ━ᒉྸቔᣋ⁼◟ቔᙰ▾ᰪ៙ᗑᖔᏮṚᗇྸᑣቔᣋ⇧ᜣዦ᭗ጙ᠗
ᔰᇏṃᰅ⏽ᖔ┭።ᩥᘗྺቔᙰ▾ᰪ៙ᗑᖔᏮṚᙼ᰿ᔏ᧩ኗᖔቔᙰ▾ᰪ៙ᡠ⁾ྸቔᣋᵱ⇧ᜣቔᙰ▾ᰪ៙ᗑ⊴ቫᐿ∕ྸ
ኅᣋᲪᆘᜬᇈጙᨋዶᖔ━ᒉྸᇺ / ᔋᔰ━ᒉᖔቔᙰ▾ᰪ៙ᡠ⁾ጹᝓዪᇏ፶᠗∕ቃᥪ━ᒉྺዥጟྸESGᶚᘁᖔ⌋ኗቔᣋ
ᵱᒎቔᙰ▾ᰪ៙ᗑ᙭ᶦᒄ▩ᵃᖔ⁀ᠴᒬ᠗᳗⎿ᆘᔋቃᥪᒄᏮṚᖔᣋᆝྸዥጟቔᣋ⇧ᜣᗑ῁ᒜᵡቫྺቔᙰ▾ᰪ៙ᗑ
፥ቃᏮṚᙘྸᔏᙰ━ᒉᖔᝨᠴቔᣋᏲ♅ྸᇏዉ᪇ዠቔᙰ▾ᰪ៙ᗑᖔESGᶚᘁྺᏮṚ᷹ᩞቔᣋᝓዪᇏ፶᠗∕ቃᥪṃ᰾━
ᒉྸ⇧ᜣᗑᖔ⁀ᆣᲶྺᑯኗESGᶚᘁኰቔᣋ⇧ᜣᗑ᳦ᇐᏮṚᔰᦔᕜESGᖔᇩቜྸጹᒄ⁀ቔᣋᵱምᒃጙደᇤᇲᏮṚ
᪗ዠᖔᗑ⁀ᕥᥒྺኚᔰᑣᰇᇩῤᖔឝᘁᒬᙳ₴ሳᲔፚቔᙰ▾ᰪ៙ᗑᏮṚᳫኡᖔቔᙰ▾ᰪ៙ᡠ⁾ྸዥጟESGᲔፚሔᕧ
ᢵሱ₴ᶚᇲᖔᇬ┭ᕧྸᇏዘቔᙰ▾ᰪ៙ᗑ᧩ኗESGᶚᘁᖔሔጇቔᣋጙᔏᇏዘྺሳቔᙰ▾ᰪ៙ᡠ⁾፥ᛄᲔፚ━ᒉᖔྸ
ᏮṚ᷹ᩞ᳭ᑬ⊛ኚᇦᬀᛷᐵớ᳚ᮟᑱᑣᤞዠቩᬀESGᲔᇬᑱ⌋ᥛᖔṚ᠔ᇺ₪⇸ᑳᶐྸᑧṚ᠔ᑳᶐቔᣋᇏᎼ∁ྐྵᇏᶚᔋ
ኅᣋᮟᑱྺዥጟᵱἯጎᏮṚ᷹ᩞቔᣋỼ━ᒉᔋᰪፌ∕Ἧ፥ቃ⊴ῧᲔፚᖔᝨ⋃ྺᲔፚ━ᒉᖔቔᙰ▾ᰪ៙ᡠ⁾ᇺ━ᒉ⊪⇺ቔᣋ
ᡎᇺᏮṚ᷹ᩞᖔሯ⚃፵␓ྺዥጟྸዻዪቔᣋᰇᕧኈ⌋ኗᛯ┥ᖔቔᙰ▾ᰪ៙ᡠ⁾ྸᔋቔᙰ▾ᰪ៙ᗑቔᣋ᳗᧚ᏮṚᔰᇏ᪇
ዠṃቔᙰ▾ᰪ៙ᗑᔏ᧩ኗᖔᛯ┥ቔᙰ▾ᰪ៙ᡠ⁾ᖔᰪፌ∕Ἧᖔᝨ⋃ྺឆᜬቔᙰ▾ᰪ៙ᗑᔏᙰ━ᒉᖔቔᙰ▾ᰪ៙ᡠ⁾Ᏺ
♅ྸ⇧ᜣᏮṚ᷹ᩞቻ᳭ቃᥪṃ━ᒉྸᘁቔᙰ▾ᰪ៙ᗑྐྵᾈᩞᇩቜᔋᏮṚ᷹ᩞᵺᇏᔐ⇿Ᾱṃ♅ᥒጙ┥ᖔኽፙኽྺ៲ᇏỼ
ṃ᰾ቔᙰ▾ᰪ៙ᡠ⁾ᖔᇩቶᔇྐྵᶚᔇᔋᎼ∁ᔇ፥ቃኽፙᬎᝍᔋᗨ━ྺ━ᒉᖔቔᙰ▾ᰪ៙ᡠ⁾ᖔᖆᕬቔ⋂᠗᳗ጹᏲ♅ྺ

6.

ጒᔇ━ᒉ
⏫ᰈᗑᆎᣖᦕᏮṚᔰጒᔇ━ᒉྸ፣ᇏᗨ━ᔏጙᛯ┥ᏮṚᎤᣋℏጒྺᜬᗑᖔᛯ┥ᏮṚ▩ጒᔇṚᩥྸጒṫᤲᆎ
ᣖᵃᒝᱴ྾
a) ᖫ━ᒉᖔṚኄ⁝ᆝᦕᯪሂᇺ
b) ᓖ៵━ᒉᖔṚኄ⁝ᇺ / ᔋᲫᆝᦕ⁝ቆྺ

7.

Ᾱ━ᒉᲭጙ┥ᝨ⋃
━ᒉᲭᡎᇺᆣዋᝨ⋃྾(a) ᜬዞᗑᆘ━ᒉᖔᆖᆶᰇᕧኯ⏎ጙ┥━ᒉྸᇅጒᔥᔠᘗᖔ♅⁀ቔᣋᵱዥደᳫዥጹ፨
ᔰቃ━ᒉᖔ⁀ྸቈᙷᓖ⁀ᇏᶚྐྵᤐዞቴ᭔ᑋᴋྐྵᔥᔠᘗᰪፌ∕ἯᖔᗡᲭᲔᢰ⑲ ྸᔋᔥᔠᘗᖔኯᔳቴ᭔ሙᢵᚯᥒ
ᔇᇺ (b) ᜬᗑᔥᔠᘗኗ፥ዉᏮṚྸ᳁ፌዉᏮṚቔᣋ (i) ጎἮᨑྸዥጹ᳭ᔐᒜᒄᛯ⌋ᝨ⋃ྸሳᇺᵡቫᒬᕥᥒᝨ⋃(ii)
ሊᜣᗑᔐᒜᾹᒄᏮṚኡ₴ᇏᆎᜣᖔቴ᭔ᝨ⋃ᔋ (iii) ⍊ᦶᖔ⍷ጒ፨ᔰኯ⏎ᔥᔠᘗᔏᒚᦶᖔᗑ⒓ᇺ (c) ᓲ⊫ኯ⏎Ჭ
━ᒉྸቔᣋᒎᗑᠨ⇸━ᒉ←ᥪᔐ⇿ኯሴኽᖔᣋᆝྺ

8.

Ᾱዦ⎿ᒬᇻዞዦ⎿ᒓ╿ኯᔳጙ┥ᖔᝨ⋃
ዦ⎿ᒓ╿ኯᔳᚅᙳኯᔳᆎሔዞᆎሔቃᥪ━ᒉྸᑣዘᵃᔰኅᑳᵨዦ⎿ṃ━ᒉྺ᭬Ⅷሔጹᑅྸᚅᆎᳫዦ⎿ጹỼᲪ
ሔᑳῨᘁᚅᇻዞዦ⎿ྺᜬኯᔳỼሎቃṷᜍᧆᕬྸᇅጒᔥᔠᘗᖔ♅ቔᣋᵱዥᔥᔠᘗᖔᓖ⁀ᇏᶚᔋᒜᒌቴ᭔ᑋᴋ⁼
◟ጹ፨ᔰᔏዻᔮ━ᒉᖔ⁀ྺጟቩ⏎ᡎᇺᆣዋᝨ⋃྾(i) ዪ₶Ⓐᆸᔋᮽṫᗒᖔኯᔳᇐ⑼ᓖᗑྸ(ii) ᓲ⊫ጒዦዻᔮᖔ
ᗑྸᔋ (iii) ┧ሳ♅ᔥᔠᘗྸᎤቔᣋᒎኄᗑ⌋ሴ☔ዦᝁᐆྐྵ⎿Ც━ᒉᔋᆎᣖ᳁ፌዉᏮṚᖔᣋᆝྺ

9.

ᑯኗ᮸᭧₶ᘣᖔᛯ┥ᝨ⋃
ᜬᇈᗑᑯኗ᭧ṵᦔጙᖔደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞ₶ᘣ (᮸᭧₶ᘣ)ྸᜣᆝᏥᛯ┥ᗑᖔᗒᮽቶᎤጆᩚᇲᕥ᭲ᾥᙰ
ዪᛯ┥ᗑᖔᏮṚኡ₴ᔏᔙ◞ᖔℇ᭑ᇓᇦྺ៲ᇏᗨ━᮸᭧₶ᘣᦕቔᏥᗒᮽỷ‡ጆᩚᇲᕥ᭲ᾥᙰዪᔏᝄᒎሠቶᇓᇦྸ
ዥጟྸṚᩥᩆᖔỷ‡ᕥ᭲ኰጙ∕ᵱᤲᔰኡ₴ℇ᭑ྸᙽᏮṚᖦዪ☔ዦṚᩥ᠗ቔᣋᵱ῁ᒜᵡቫྺጟቩྸᛄᆔᏥᕥ᭲᧖ᒎዪኡ
₴ℇ᭑ᇓᇦྸቔᣋᵱ⇧ᜣᗑᰇᕧᝢᏥᮠᇵቴᔏᦨᑳᖔᆥፌ∕ᵱྸዥᛄងኡ₴ᕥ᭲₶ᘣጔዪቶ⊀⁝ᗒᾹᕥ᭲ྸዥጟᇏ
ᵱᏥᔏጙṚᩥᏮṚᔰኽፙᭅᆎቴ᭔ྺ⅑ᕜᵃྸṃ᰿ᩦᆫኅᣋዪᔏጙᧆᕬᇺቴᕬᆣᎤṵᜣẦᮽᖔ᠒ᕃྺ

10. ᏮṚᔰᒄሷ᳦♒ᏮṚᝃệ / ᗑᖔᝨ⋃
ᜬᇈᗑቔᣋᏮṚᔰᒄሷᗑྸᑣ᳭ᔐᒜᾹṃ᰾ᛯ┥ᗑጙ┥ᖔᝨ⋃ྺጙ┥ᗑᰇᕧ᧖ᒎᛯ┥ᗑᖔᏮṚྸርᰇᕧᗨ━ᛯ
┥ᗑᦕቔጎቇỷᒄᏮṚኡ₴ᇺ᰿ᩦྸዥጹቔᣋỼጙ┥ᗑᖔṚᩥᩆጎᝇᝢ⁼◟ྺጙ┥ᗑᔏᏮṚᖔᛯ┥ᗑቔᣋ
ᇏᒜ━ὴᵱὴᾈྺᏮṚᔰṃ᰾ᛯ┥ᗑቔᣋᡎᇺ⒓ቩጎኄྺ៲ᇏᗨ━ᛯ┥ᗑᦕᆎᖗᗨᙰᑌᖔᚯᥒṚᗑሳ⌋ሴጙ┥ᗑ
ᆎኂ፥ቃᖔ☔ዦᝁᐆྺ
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1.3. ᏮṚᙼ᰿ᇺኡ₴
ᏮṚᖦቔᦸᆎᐶዋᗑᇺᖫዀ┭፴ᇐ፥ቃ⊪⇺ྺᐅᳫᗑᏮṚᔰᇏዘዩᥗᇺἁᖔ━ᒉྸኚᦔᵳᗑ᷹ᩞᾈᩞྸᏮṚኡ₴
ᛄ⍊ᒚṚኄ⁝ᗒྐྵጒᆘᔋዪ⁝ᗒᾹጒᆘᇓ᳗ᒚᦶቶ⊀ྺᗑዟᭅᇺᒄᏮṚኡ₴ᖔṄᧆṬᔰᆣሑྺᐅᳫᗑᖔᏮṚኡ₴ቻ᳭
ዘᐅ┭ᗑᖔᏮṚᙼ᰿ᬀዀᔏṬṄᧆᇺῨᔷᆎᑶ↜◉ྺᛄ፰ኖὭᥥྸṃ᰾ᬀዀᔏṬጙ┥ኽፙᏮṚ☁ᆝᔋᒎᔏዋእᖔም
ᩚᒎྸᵺᙳጙ┥ᗑᩆṚᩥᖔጰᇬᩚྺἕፂኄῤ⎿ᬘᰶሕᮽᔏጙᖫዀ┭፴ᖔṄ᪕ዟᭅṬᔰᗘ⊸IIྺↁኗᔰᔏጙᗑᖔᏮ
Ṛᒎᔰῤ⎿ᬘᰶ᪆ᇙᬀዀᔙ◞ྺ
ቴ᭔᧥⁹ሑኼቔᣋṬጙቴ᭔ᙳ₪ᖔᮟᝍྺᑧቴ᭔ᙳ₪ᑱ፥ምṫኗྺỷ‡ᙰឍቔᣋᾹᙳ₪ᔏᝍᖦᇏዘྸጹርᇏↁኗᔰ
ሳᤖ⍸ᙳ₪ᗇᛄኡ₴ᖔᗑྺ
ᖫዀ┭፴ᗇ
ጙ┥ዝᖫዀ┭፴ᖔᗇṄᧆྸ⅑ᥙ↜ዝᖫዀ┭፴ᬫᵨᖔᩥᘗṚ᠔ᵺᝁᇺᾞᝧ྾www.fidelity.com.hk*ྺṻᓶᖔᗇᑣᗝዝᖫ
ዀ┭፴ᔋᏮṚ᷹ᩞኅᑳᵳ⍱ᖔᙳሊྺ

1.3.1. ᖫᗑ
ᖫᗑᖔᏮṚኡ₴ᚅṻደᇤᇲᇺ≋ᵸᾈᩞᖔ━ᒉᔋᛯ┥ᇃᒃ࿔ቈᙷᗑ≿ኖᇃᒃ࿕᪗ዠྸᛄᏮṚᖦᦨᑳᗒᮽṚኄ⁝ᗒྺ
ᤫᗝᏮṚኡ₴ጙῨᔷྸẦᝃᦸ┭ᗑᔏᦶᖔጒ᥆፨ྺᖫᗑᦕᏮṚᔰ (i) ᐅᳫង፴ᗑዟᾃᔏᇻᚃᖔቴ᭔ᇺᛝ፴ᖔ
ᖫ࿔ᜬᏮṚኡ₴ᙳᔷᏮṚᔰᡠᓖᥲ៑ᔋዩᥗᖔᇩቜྸጹኅጙኽፙ᳁ᆎᐄᖔῨᔷྸᘁዪ᳁ፌᲔፚ᠗ቔᥙጸᇩቜᖔᆥቴྐྵᲒቀ
ጎከྐྵᲒቀዩᔋሯᝁᵳᥐᚵᥒ࿕ྸሳᇺ (ii) ᑣᗝᔰᑧቴ᭔ጎከ፣ᦸᑧቴ᭔⎽ᒚᆸᬀዀጒᆘᖔᇩቜᖔᖫྸᔋᒚᦶጙ┥Ꮾ
ṚᖔᙰឍྺᏮṚ᷹ᩞቔᏥኽፙᒄ↬ṚᩥፁኚᏮṚᔰᗑᖔᒄሷᗝᝫᝁዩᥗྐྵቴ᭔ᛝ፴ྐྵἁᔋṚᩥ┭፴ྺ
ᛄᗑᙺ⊪━ᒉ᠗ྸዪᏮṚᰶᏊᇐᦕᵱጸ₁ደᳫዥྸᑲዸ࿔፣ᇏᔰ࿕ᆎ៑ᇩቜᖔᤇᙼᖆᕬྸቈᙷጒᒬᛩ፶⁝ᗒྐྵṚኄ
ዦ᭗ᩚྐྵᗑᚯᇺᒄሷᤇᙼᙳ₴ྺጟቩྸዪᏮṚᰶᏊᇐኰᵱጸ₁ᒌᇩቜᾈᩞྐྵፌᵳᾹ᷹⌱⍌ởྸሳᇺᒄሷዥ ၬ
ྺᤫᗝ
ᖫᗑᖔᏮṚኡ₴ጙᔏᲒᔷྸᎄᘁዪ⊪⇺ᏮṚᖔᇩቜ᠗ᑣᰇቴᔋፌᵳᒎྺ
ᤫᗝᏮṚኡ₴ጙᲒᔷྸᎄᘁᐅᳫᖫᗑቔᏥᬫደ10%ᖔᩆṚᩥᏮṚᔰUCITSᇺUCIྺ
᧩ᒚ≋ᵸᾈᩞྸᇏᵱ᭫ᐆⅇᔋᤖ⑮ኽፙᙳ₪ᖔᗇྺᰈጹྸ፥ᛄᖫᗑ≋ᵸᇬᤞᙼ᰿ᖔᆎᬀዀྸᏮṚ᷹ᩞቔ
ᖫᗑၬ
ᣋᵱᇏ᠗ᦕᬀዀṚᩥᏮṚᔰᥒጇᏮṚᖔឍ⃯ᇺᇃᒃྸዸ྾ኯᔳᔏᲪⅧᗑ (ETF)ྐྵᮽྐྵ⍷ዦ᭗᧡ᮽᇺᙳ₪᧡ᮽ / ᮽ☁᰾ྺ
ᔏጙᖫᗑᎤቔᑯኗᗑ≿ኖᇃᒃྸ᳭᪇ዠሳᆣᖔᶚᘁ྾(a) ᦸ᷹⌱ᑄᙎᑳᛱྸᣋሳᒃጎኄ᠒ᖔሔጇ♅(b) ᛄᆣ
ዋᆎᳫᔋደᳫኡ₴ጹᝄከ྾(i) ᯪ፨ᝨ⋃(ii) ᗽᯪጎኄᇺ (iii) ᛄᖫᗑℏ⒓ቩᖔṚኄᔋጒ (ቈᙷ፥ᗝ⁹ᕴᔇᏮṚኗ
)ྸ፣᳭᪇ዠጙ┥ᖫᗑᝨ⋃┭፴ᖔᡠᓖᝨ⋃ሠቶྸሳᇺῤ⎿ᬘᰶ᪆ᇙᬀዀ (5.1.A.III) ዋᔷᖔᇬᮮᝨ⋃ᘁᇺ (c) ኄ
ᗑᖔᝨ⋃ᾈᩞᰶᏊᑌሳ᧖ᒎጙ┥ᝨ⋃ྺ
ᗑ≿ኖᇃᒃ (ᑲዸᮽྐྵ៤⁀ዠᜍᒬᖫ☁ᇘᮧ) ቔኗ፥ዠጎⅇᭅᆎᖫྐྵᖫኄ━ᒉ╦ᆺᔋᙳ₪ᖔᗇྺᑯኗᮽ☁ (ᑲዸ
ῤᕢ⃯ྐྵῤ⎿ᮽ☁ᒬῤᖫ☁━) ቔᛄᗑᦨᑳ᙭Ầᓖ⁀ᲪᆘᔋⅧቃᖫᖔ☁፶ᔋḃᥐྸᦸጹℏṚኄ⁝ᗒྐྵጒᔋᯪ፨ᝨ
⋃ྺᗑኰቔᑯኗ῾ᮽዠᜍྐྵᇏኯጒ῾ᮽዠᜍᒬἁ᧡ᮽሳᾈᩞἁᝨ⋃ྺᗑ≿ኖᇃᒃቔሳᚅ᭔ቩኯᔳቴ᭔/ᔋኯᔳᔏᲪ
Ⅷᇃᒃྺ
ᬀዀᖫᗑቔᣋᵱፌ⁹ᕴᑯኗᗑ≿ኖᇃᒃྸᔋ᧩ኗⅇ⒊ᖔኖᇃᒃᔋ᰿ᩦྸሳṵᜣᗑᖔᏮṚኡ₴ྺᜬᖫᗑ⇴
ጙጟ⁹ᕴᑯኗኖᇃᒃᖔ☁ᆝྸᦕ᳭ᔰጙ┥ᗑᖔᏮṚኡ₴ᇐᲒᔷྺ
ᤫᗝង፴ᗑዪᗘᲒᇦ∁♒ᝨ⋃ᔐ⇿ᆎᚧጙᲒᔷྸᎄᘁᆎᙖṱኗᔐ⇿ᕧᝃᾌᑯኗᗑ≿ኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿
(Ṅᧆ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᇙᬀዀ5.1., Dᆎᷲ)ྺ
⏫ᰈᵋᑯኗᗑ≿ኖᇃᒃቔᣋᦨᑳỷྸ፣ᗑ≿ኖᇃᒃᡎᇺᖔᝨ⋃ጙ፴ᔰ᪐ᏮṚྸዪᜬᇈᧆᕬᆣᤲᔰ᪐ᏮṚᖔ
ᝨ⋃ྺᑯኗᗑ≿ኖᇃᒃቔᣋ⇧ᜣᖫ⁀⏂ᕥᥒྺጙ┥ᑯኗᗑ≿ኖᇃᒃᔏᡎᇺᖔዝᳫᝨ⋃Ṅᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᆎᬀ
ዀ (1.2)ᝨ⋃ዥᆎᷲྺሑᇦᜬᇈᖫᗑᦕᾃᛄᖫ៵ᗑྺ⏫ᰈᒂᖦᖔᏮṚᙼ᰿ᛯዘྸ፣ᖫ៵ᗑᦕ⌘ᮟᑱᤲᔰᒄ
ሷᖫᗑᖔጒྺ
ᠨ⇸ῤ⎿ᬘᰶ᪆ᇙᬀዀ I.₾᷌━ᒉ≿Ṛኯᔳᑲྸᖫᗑቔ᭬ጙ᠒ᾈᩞᏮṚ᪗ዠኡᖔጹᝄከዦ⎿ᒬᇻዞዦ⎿ᒓ╿ྸሳ
ᇺ᳁ፌ━ᒉᲭኯᔳྸ፣ᦕᇏᵱᝄከ⢰៙Ჭኯᔳྺᖫᗑኰቔᑯኗ⍷ዦ᭗᧡ᮽ (ቈᙷ៤⁀ዠᜍ) ሳṵᜣᒄᏮṚኡ₴ྺ
ጙ┥ᐅᳫᗑᑯኗṃ᰾ኯᔳᖔᬫᤲᇺẦᮽሠቶṄᧆྸ⅑ᥙ↜ኄῤ⎿ᬘᰶᖔᗘ⊸IIIྺ
᭬ᏮṚኡ₴ᝄᔷបᖗ᧚ᏮṚᔰᇐᥲAᖫᖔᗑጹᑅྸṃ᰾ᏮṚቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII⒓ᙎᇺ / ᔋ᙭ᶦፌ
ᕧᑲᇺᕧሺᗑቔ⍊ᦶᖔኽፙបᏮṚሔᕧ࿔ቈᙷṻὗᩄᯠᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ࿕᳁ፌྺ
ᏮṚᖦ┭፴
ᖫᗑቔᣋↁዠጙᵃᥙᾹᖫቴ᭔ᏮṚྸᑣᶚᬥᔐᒜῤ⎿ᬘᰶ᪆ᆎᬀዀ(1.2)ᝨ⋃ዥᆎᷲᔏᝍↁኗᔰᐅᳫᖫᗑᖔ
ᝨ⋃ᖔᏮṚᖦྺᖫᗑᖔᏮṚ⌋Ბᛄᆎᳫᗒ℘ᏮṚྺ

* ṃᾞᝧኅ᷹ᝬᯠ━ᒉᇺᮽᑦᥐὴỻᓄឬᵱᠤྺ

ၬᇏↁኗᔰ᙭ᶦᏮṚኡ₴ᔏᝍጔዪⅇᙳ₪ᗇᖔᖫᗑྺ
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ሳᆣᐅᳫᖫᗑᖔᏮṚኡ₴ቻ᳭ዘኄᷲᖔᆥᝍṚ᠔ᆎᑶ↜◉ྺ

ᖫᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
ᜐᥲᗑ

ᗑᝫᝁᏮṚᔰᜐᥲᖫ━ᒉྺ

᭗⁀ἁ྾ᜐᇤ

᭧ṵᗑ –
ᜐᥲደᇤᇲ
⁝ᗒᗑ

ᗑጔዪṻᝫᝁᏮṚᔰᜐᥲᆸྐྵᇐᇺᆾᘣṚኄᇩቜᖫ
━ᒉྸሳᮟᑱᗒ℘ᖔṚኄ⁝ᗒྺᗑጔዪሳᜐᥲᖫቴ᭔
ᛄᠤላᏮṚྸጹᇬᮮᏮṚᔰዝፌᵳᇺቴ᭔ṚኄᖔᇩቜྺᏮ
Ṛ᷹ᩞሯᝁ᭫ᐆᦸ⊪ᖫᇐ⁝ྺ

᭗⁀ἁ྾ᜐᇤ

᭧ṵᗑ –
ᜐᥲ⁝ᗒᗑ

ᗑጔዪṻᝫᝁ᳦ᇐᏮṚᔰ⍷ᇩቜᔰᜐᥲྸᔋዪᜐᥲ
᷹⌿ሯᝁᵳᥐᖔᵳ᪗ዠྸሳᮟᑱᗒ℘Ṛኄ⁝ᗒྺ

᭗⁀ἁ྾ᜐᇤ

᭧ṵᗑ –
ᕂᒓᗑ

ᗑᝫᝁᏮṚᔰዪᕂᒓዩᥗ࿔ᑲዸᵨቆᒸྐྵᤰᑳፎᑨྐྵᡃ
ᥲྐྵᱺᙖῲᇺዔተ࿕ᖔ━ᒉኯᔳᔏ᧣ᰋᖔᖫ━ᒉྺᕂᒓᥲ
៑ᖔᓖḃᚅᕂᘇᑨᥲ៑ᒓᵱᖔጎឬᥲྸᒄᇐቔᣋቈᙷᜬᇈ
Ბᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᕂᒓዩᥗྸᑣቔᣋᏮṚᔰᥗᇦᇏ
ዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓
ᇏᒜᒎྺ

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ᭬
ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁MSCI AC ASEANᙳ₪࿔
ᶚ࿕ྸዥᛄᶚᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩቜᔏ▩┭፴
ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹ᩞᥙጸᶚሳᒎᓖᇦᬀᙳ
ሊྺᑧᙳሊሹᗇᛯỼᔰᶚᖔ∁♒ᏮṚሠቶྸᑣᗝᵃᒝ
ᱴᗑᦕᏮṚᔰᶚᖔጎዀᖫྺᜬᗑᏮṚᔰᶚᔏቈ᎙
ᖔ━ᒉྸᗑỼᑧ━ᒉᖔᏮṚᇬᤞᆫጙቔᣋᾹᶚᖔᇬ
ᤞᇏዘྺዪᏮṚ⊪⇺ሔᝢྸᏮṚ᷹ᩞᒃጙ⁹ᕴᧆ☁ྸᑣ
ቔᏮṚᔰኅጙᢲᆘᶚᖔᇩቜྐྵፌᵳྐྵᥲ៑ᇺ━ᒉ┭፴ྸ
ሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦᮽᗑᖔᗇᦕጙ፴ᔰ
ᶚ፣ᰰᮽጹᑅྸᗑᖔᗇቔᣋᲣᗋᶚྸᲑሲቴ᭔ᖆ
ᕬጹᓖྺᗑᖔᗇቔᾹᶚᖔᗇ᳁ፌምṫྺ
᭧ṵᗑ –
ᑨᚭᰅ⏽ᗑ

ᗑᝫᝁᏮṚᔰዪᑨᚭ࿔ሕኄᤫቩ࿕━ᒉኯᔳᔏ᧣ᰋᖔᖫ
━ᒉྺṃዩᥗቈᙷᜬᇈᲑᛄᵨ≮ቴ᭔ᖔᥲ៑ྺᗑቔᏥ
ᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ
᭬ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁MSCI All Country Asia
ex-Japan࿔ᩆ⒓࿕ᙳ₪࿔ᶚ࿕ྸዥᛄᶚᖔጎዀᖫᚅ
ᗑᔏᏮṚᖔᇩቜᔏ▩┭፴ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹
ᩞᥙጸᶚሳᒎᓖᇦᬀᙳሊྺᑧᙳሊሹᗇᛯỼᔰᶚᖔ
∁♒ᏮṚሠቶྸᑣᗝᵃᒝᱴᗑᦕᏮṚᔰᶚᖔጎዀᖫྺ
ᜬᗑᏮṚᔰᶚᔏቈ᎙ᖔ━ᒉྸᗑỼᑧ━ᒉᖔᏮṚ
ᇬᤞᆫጙቔᣋᾹᶚᖔᇬᤞᇏዘྺዪᏮṚ⊪⇺ሔᝢྸᏮṚ
᷹ᩞᒃጙ⁹ᕴᧆ☁ྸᑣቔᏮṚᔰኅጙᢲᆘᶚᖔᇩቜྐྵ
ፌᵳྐྵᥲ៑ᇺ━ᒉ┭፴ྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦ
ᮽᗑᖔᗇᦕጙ፴ᔰᶚ፣ᰰᮽጹᑅྸᗑᖔᗇቔ
ᣋᲣᗋᶚྸᲑሲቴ᭔ᖆᕬጹᓖྺᗑᖔᗇቔᾹᶚᖔ
ᗇ᳁ፌምṫྺ

᭧ṵᗑ –
ᑨᇿ∕ṹᗑ
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᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᑨᚭ࿔ሕኄᤫቩ࿕ྸᑣቔᣋᏮṚᔰ
ᥗᇦᇏዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮ
Ṛᗑ⒓ᇏᒜᒎྺ
ᗑቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII
⒓ᙎྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑ
ቔ⍊ᦶᖔኽፙបᏮṚሔᕧ࿔ቈᙷṻὗᩄᯠ
ᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ࿕ྸᖗ᧚ᏮṚ
ᔰᇐᥲAᖫྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲ
AᖫᇺBᖫ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄ
Ṛᩥᖔ30%࿕ྺ

ᗑጔዪṻᔏᙰᏮṚ᪗ዠྸሯᝁᏮṚᔰ⍷ᇩቜᔰᑨᇿ
ᥗ (ሕኄᤫቩ) ᥲ៑ྸᔋዪᑧዩᥗ᷹⌿ᆸᵳᥐᖔᵳᖔ
━ᒉྸሳᮟᑱᗒ℘Ṛኄ⁝ᗒྺṃዩᥗቈᙷᜬᇈᲑᛄᵨ≮
ቴ᭔ᖔᥲ៑ྺᗑᖔᏮṚ᪗ዠᦕᨿᆸྐྵᇐᇺᆾᘣᇩቜྺ
ᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ

᭗⁀ἁ྾ᜐᇤ

ᗑᦕᏮṚᔰ₪ኡጙᖔ━ᒉྸሺᏮṚ᪗ዠᖔᙰឍↁᙎ
᳦ᇐྺ

ᗑቔṻ᭧ṵ࿔ᝬᯠ࿕ጙᇩቜᖔQFII⒓
ᙎྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑቔ
⍊ᦶᖔኽፙបᏮṚሔᕧ࿔ቈᙷṻὗᩄᯠ
ᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ࿕ྸᖗ᧚ᏮṚᔰ
ᇐᥲAᖫྺᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚Ꮾ
ṚᔰᇐᥲAᖫᇺBᖫ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠ
ወሂᔰᒄṚᩥᖔ30%࿕ྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᗑᏮṚᔰᑨᇿᥗ࿔ሕኄᤫቩ࿕ྸᑣቔᣋᏮṚ
ᔰᥗᇦᇏዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔ
ᏮṚᗑ⒓ᇏᒜᒎྺ

ᆕẢᆕẢጆᆙሗ

᪆ᆎᬀዀ

ᗑṚ᠔

ᖫᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
ᑨᚭᆾᘣᇩቜ
ᗑ

ᗑጔዪṻሯᝁᏮṚᔰደᇤᇲᖔᑨᚭᆾᘣᇩቜ᪗ዠ(ᒄ⍷
ᇩቜᔰᑨᇿᥗ (ሕኄᤫቩ) ᥲ៑ྸᔋዪᑧዩᥗ᷹⌿ሯᝁ
ᵳᥐ)ྸሳṵᜣᗒ℘Ṛኄ⁝ᗒᖔኡ₴ྺṃዩᥗቈᙷᜬᇈᲑ
ᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᑨᇿᥗ࿔ሕኄᤫቩ࿕ྸᑣቔᣋᏮṚᔰ
ᥗᇦᇏዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚ
ᗑ⒓ᇏᒜᒎྺ

ᏮṚ᪗ዠṄᧆ྾
ᆾᘣᇩቜᖔᓖḃᆎᣖᚅᙳቴ፨ᔰ50‼ᜐᇤ࿔ሳ⍷ቴᝃ࿕
ᖔᇩቜྺᗑቔᏮṚᔰᆥᝍቴℇ᭑ሳቩᖔᒄሷቴᇩቜྺ
᭧ṵᗑ –
ᑨᚭᡠ፴∕ᵱ
ᗑ

ᗑᝫᝁᏮṚᔰᑨᚭ࿔ሕኄᤫቩ࿕ᡠ፴∕ᵱᖫዀᒬᆾᘣ⁝ᗒ
ᇩቜྺṃዩᥗቈᙷᜬᇈᲑᛄᵨ≮ቴ᭔ᖔᥲ៑ྺᡠ፴∕ᵱ
ᖫዀᆎᣖዪṚᩥᩆᖔፚ⁀ṫᛄ᎑ሊᔋᒄᛩ፶ᆝቆᆥ
ᒄሷዥྸỼᖫ⁀ጙኈᝢ⁼◟ྺᡠ፴∕ᵱᖫዀᇺᆾᘣ⁝ᗒ
ᇩቜሳቩᖔᏮṚᳫኡྸቔ፡ᏮṚ᪗ዠᬫደᇏᲯṻ25%ྺᗑ
ቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᑨᚭ࿔ሕኄᤫቩ࿕ྸᑣቔᣋᏮṚᔰ
ᥗᇦᇏዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮ
Ṛᗑ⒓ᇏᒜᒎྺ
ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFII⒓
ᙎྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑቔ
⍊ᦶᖔኽፙបᏮṚሔᕧ࿔ቈᙷṻὗᩄᯠ
ᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ࿕ྸᖗ᧚ᏮṚᔰ
ᇐᥲAᖫྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲ
AᖫᇺBᖫ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄṚ
ᩥᖔ30%࿕ྺ

᭧ṵᗑ –
∡ᚭᗑ

ᗑᝫᝁᏮṚᔰ∡ᚭᖫ━ᒉྺ

᭗⁀ἁ྾∡ᇤ

᭧ṵᗑ –
ᇐᥲᡆᲧᥒᆝ
ᗑ

ᗑጔዪሯᝁᏮṚᔰ⍷ᇩቜᔰᇐᥲᔋᝬᯠྸᔋዪᑧዩ
ᥗ᷹⌿ሯᝁᵳᥐᖔᇩቜᖔᖫ━ᒉྸሳℏᗒ℘Ṛኄ⁝
ᗒྺᇐᥲᲑᛄᵨ≮ቴ᭔ྺᑧᇩቜᦸᑦᰪ៙ྐྵᔋ←
ᥪᘗᖔᵳᥐྸᔋዞᇐᥲᡆᲧᖦᮟᑱᔽᥐྺᗑቔᏥᒄᩆ
Ṛᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ

᭗⁀ἁ྾ᜐᇤ
ᗑቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII
⒓ᙎྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑ
ቔ⍊ᦶᖔኽፙបᏮṚሔᕧ࿔ቈᙷṻὗᩄᯠ
ᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ࿕ྸᖗ᧚ᏮṚ
ᔰᇐᥲAᖫྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲ
AᖫᇺBᖫ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄṚ
ᩥᖔ30%࿕ྺ

᭧ṵᗑ –
ᇐᥲᰅ⏽ᗑ

ᗑሯᝁ᳦ᇐᏮṚዪᇐᥲᇺᝬᯠᆥቴᖔᇐᥲᇩቜ━ᒉྸኰ
ᵱᏮṚዪᇐᥲ᳁ፌ♌ᱴᥛᵳᚵᥒᖔᗝᇐᥲᇩቜ━ᒉྺᇐᥲ
Ბᛄᵨ≮ቴ᭔ྺᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺ
Bᖫྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᇐᥲᇺᝬᯠྺᗑዪᝬᯠᔋᇐᥲ
ᖔᏮṚᗑ⒓ᇏᒜᒎྺ
ᗑቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII
⒓ᙎྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑ
ቔ⍊ᦶᖔኽፙបᏮṚሔᕧ࿔ቈᙷṻὗᩄᯠ
ᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ࿕ྸᖗ᧚ᏮṚ
ᔰᇐᥲAᖫྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲ
AᖫᇺBᖫ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄ
Ṛᩥᖔ30%࿕ྺ

᭧ṵᗑ –
ᇐᥲ⍸∌ᗑ

ᗑጔዪṻሯᝁᏮṚᔰ⍷ᇩቜᔰᇐᥲᔋᝬᯠྸᔋዪᇐ
ᥲᔋᝬᯠ᷹⌿ሯᝁᵳᥐᖔᇩቜ━ᒉྸሳᮟᑱᗒ℘Ṛኄ⁝
ᗒྺᇐᥲᲑᛄᵨ≮ቴ᭔ྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᇐᥲᇺᝬᯠྺᗑዪᝬᯠᔋᇐᥲ
ᖔᏮṚᗑ⒓ᇏᒜᒎྺ

ᆕẢᆕẢጆᆙሗ
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᪆ᆎᬀዀ

ᗑṚ᠔

ᖫᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
ᵨ≮ᑨᚭᗑ

ᗑጔዪṻᝫᝁᏮṚᔰ⍷ᇩቜᔰᑨᚭᵨ≮ᥲ៑ (ₓᠨ
ᆶᇒ፶ᵨ≮ᑨᚭቴ᭔ᙳ₪ᔏᙳᖔᵨ≮ቴ᭔)ྸᔋዪᑧዩᥗ
᷹⌿ሯᝁᵳᥐᖔᵳ━ᒉྸሳℏᗒ℘Ṛኄ⁝ᗒྺᗑቔ
ᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᑨᚭᩦᰪṵᥲ៑ྸᑣቔᣋᏮṚᔰ
ᥗᇦᇏዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮ
Ṛᗑ⒓ᇏᒜᒎྺ
ᗑቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII
⒓ᙎྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑ
ቔ⍊ᦶᖔኽፙបᏮṚሔᕧ࿔ቈᙷṻὗᩄᯠ
ᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ࿕ྸᖗ᧚ᏮṚ
ᔰᇐᥲAᖫྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲ
AᖫᇺBᖫ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄ
Ṛᩥᖔ30%࿕ྺ

᭧ṵᗑ –
ᵨ≮₾ᗝᇐ
ᕂᗑ

ᗑጔዪṻሯᝁᏮṚᔰ⍷ᇩቜᔰ₾ᚭᇐᬀྐྵᕂᬀᒬᘇ
ᬀ (ቈᙷᗱⓨ᮱)ྐྵᇐᕂᇺᗝᚭ᰾ᵨ≮ᥲ៑ (ቈᙷₓᠨᆶᇒ፶
ᵨ≮₾ᚭྐྵᇐᕂᇺᗝᚭᙳ₪ᔏᙳᖔᵨ≮ቴ᭔)ྸᔋዪᑧዩ
ᥗ᷹⌿ሯᝁᵳᥐᖔᵳ━ᒉྸሳℏᗒ℘Ṛኄ⁝ᗒྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰ₾ᚭᇐᬀྐྵᕂᬀᒬᘇᬀ࿔ቈᙷᗱⓨ
᮱࿕ྐྵᇐᕂᇺᗝᚭ᰾ᵨ≮ᥲ៑ྸᑣቔᣋᏮṚᔰ
ᥗᇦᇏዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮ
Ṛᗑ⒓ᇏᒜᒎྺ
ᠨ⇸ፌ≀ᯇ᭘ᑲྸᗑቔᏮṚᇏᲯṻ10%
Ṛᩥᩆᔰᑣᗝዪᒜὴᾈቴ᭔ኯᔳᖔᗝᆥቴ
━ᒉྺᜬᇈᗱⓨ᮱━ᒉᏮṚቔᣋ▩ᔰጙ┥
ᒎℇ᭑ྺ

᭧ṵᗑ –
ᵨ≮ቴ᭔ᰅ⏽
ᗑ

ᗑጔዪṻሯᝁᏮṚᔰዪᰪ៙ᇐቴ᭔ (ቈᙷ፣ᇏᔰ
ᔑᆐᜐᚭྐྵᕂᘇᑨྐྵᗝᚭྐྵᕂ₾ (ቈᙷᗱⓨ᮱) ᒬᇐᕂ᰾ᥲ
៑) ጙ⍷ᇩቜྐྵᆥቴᔋ᷹⌿ሯᝁᵳᥐᖔᇩቜᖔᖫ━ᒉᇺ
ᒄᛯ┥ᏮṚᇃᒃྸሳᒚᦶṚኄ⁝ᗒྺᗑቔᏥᒄᩆṚᩥᖗ
᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᔑᆐᜐᚭྐྵᑨᚭྐྵᗝᚭྐྵᕂ₾ (ቈ
ᙷᗱⓨ᮱) ᒬᇐᕂ᰾ዩᥗྸᑣቔᣋᏮṚᔰᥗᇦ
ᇏዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ
⒓ᇏᒜᒎྺ
ᠨ⇸ፌ≀ᯇ᭘ᑲྸᗑቔᏮṚᇏᲯṻ10%
Ṛᩥᩆᔰᑣᗝዪᒜὴᾈቴ᭔ኯᔳᖔᗝᆥቴ
━ᒉྺᜬᇈᗱⓨ᮱━ᒉᏮṚቔᣋ▩ᔰጙ┥
ᒎℇ᭑ྺ
ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFII
⒓ᙎྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑ
ቔ⍊ᦶᖔኽፙបᏮṚሔᕧ (ቈᙷṻὗᩄᯠ
ᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ)ྸᖗ᧚ᏮṚ
ᔰᇐᥲAᖫྺᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚
ᏮṚᔰᇐᥲAᖫᇺBᖫ (ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠ
ወሂᔰᒄṚᩥᖔ30%)ྺ
ᗑᏮṚᔰ₪ኡጙᖔ━ᒉ (ዪኈᦧቴᕬᆣᆎ
ᣖᇢሲ20ፂ80ᳫ)ྺ
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᪆ᆎᬀዀ

ᗑṚ᠔

ᖫᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
ᵨ≮ቴ᭔ᗑ

ᗑᝫᝁᏮṚᔰ᷹⌱⁝ᗒᑓᖔዩᥗྸቈᙷᔑᆐᜐᚭྐྵᕂ
ᘇᑨྐྵᗝᚭྐྵᕂ₾࿔ቈᙷᗱⓨ᮱࿕ᒬᇐᕂ᰾ᥲ៑ྺᑧዩᥗ
ቈᙷᵨ≮ቴ᭔ྺᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺ
Bᖫྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᔑᆐᜐᚭྐྵᑨᚭྐྵᗝᚭྐྵᕂ₾ (ቈ
ᙷᗱⓨ᮱) ᒬᇐᕂ᰾ዩᥗྸᑣቔᣋᏮṚᔰᥗᇦ
ᇏዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ
⒓ᇏᒜᒎྺ
ᠨ⇸ፌ≀ᯇ᭘ᑲྸᗑቔᏮṚᇏᲯṻ10%
Ṛᩥᩆᔰᑣᗝዪᒜὴᾈቴ᭔ኯᔳᖔᗝᆥቴ
━ᒉྺᜬᇈᗱⓨ᮱━ᒉᏮṚቔᣋ▩ᔰጙ┥
ᒎℇ᭑ྺ
ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFII
⒓ᙎྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑ
ቔ⍊ᦶᖔኽፙបᏮṚሔᕧ (ቈᙷṻὗᩄᯠ
ᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ)ྸᖗ᧚ᏮṚ
ᔰᇐᥲAᖫྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲ
AᖫᇺBᖫ (ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄṚ
ᩥᖔ30%)ྺ

᭧ṵᗑ –
₾ᇤ╥ᗑ

᭧ṵᗑ –
₾᷌50®ᗑ

ᗑᝫᝁᏮṚᔰ₾ᚭἁ⎇᷌ጎឬᥲᰪፌᇺሯᝁሳ₾ᇤ
ᾌᖔ╥━ᒉྸኡᗾᛄᆟᆓងጎឬᥲྸᜬᦕᑳᒄሷᥲ៑ቆ
ᆘ₾ᚭἁ⎇᷌ྸᗑኰᵱጸ₁ᏮṚᔰጟ᰾ᥲ៑ྺ
ᗑጔዪᤖ⑮EURO STOXX 50®ᙳ₪ᖔᗇ (ኅጏᤫᲧኗᇺ
᳕ሐ)ྸᦸጹᜣᆝᒚᦶᗒᮽṚኄ⁝ᗒྺ
ᗑ᧩ኗᙳ₪ᤖ⑮(ኰᾃᛄᥒጇ)ᏮṚᾈᩞ᰿ᩦྸ
ጔዪⅇᙳ₪ᖔጎዀ᪗ዠྺᰈጹྸᔰᚯᥒᔇᔋጎኄṻᤲ
ᖔឝዥྸᗑᝁ᠗ᒈᏮṚᔰᙳ₪ᖔᔏጙጎዀᇩቜᖫዀྸᔋ
᙭ᶦᙳ₪ᖔም᳁ፌᏮṚቔᣋᑣᇏᇭỷቔፌྺ
ᛄᾈᩞᗑᙰឍྸᤫἁቴ᭔ᇃᒃྐྵᗑᇺዻᯖᇓቩྸ
ᗑቔᣋᏮṚᔰ᳦♒ᏮṚᝃệ (ᑲዸᚯᥒᔇᗑ)ྸቈᙷኚ᭧
ṵ᳦ớᾈᩞᖔ᳦♒ᏮṚᝃệྺ

᭗⁀ἁ྾₾ᇤ
ᳫᗑ᪇ዠᕧᥲᖫ⋲῀ᝃệ(PEA) ᰷
ᥐዿ᧫Ṛᠴྺ
᭗⁀ἁ྾₾ᇤ
EURO STOXX 50®ᛄSTOXX LIMITEDᖔᲒቀᥛ
₴ྸᑣᇅ⍊ᡠ᧧☁ኚ᭧ṵᗑᑯኗ፥ᜬᇈ
ኗྺጟ▲ᔏᝍᗑᑣᗝኚSTOXX LIMITED
⌿⊧ྐྵ᧥⁹ྐྵᇬ←ᔋሳኽፙᒄሷሔጇᮟᑱሐ
ᙰྸጹSTOXX LIMITEDỼጟኰᇏᵱᔐ⇿ኽፙ
ኽྺ
ᳫᗑኚGeode Capital Management, LLC
ᾈᩞྺ

ᗑቔᖗ᧚ᏮṚᔰጎዀᇩቜᖫዀྸኰᦕቔṻᑯኗኖᇃ
ᒃ፥ጙ᠒ᾈᩞᏮṚ᪗ዠᖔኡᖔྸ᳗᧚ᒚᦶጙ┥ᏮṚྸᑲዸ
ዪᗑᚯᇠᰈሽዀᏮṚᔋᛄᗽᯪኯᔳጎኄᖔᧆᕬᆣྺ

Ṅᧆ⅑ᥙ↜1.4ᒄሷṚ᠔ᆎᷲྺ

᭧ṵᗑ –
₾ᚭᥒᆝ⁝ᗒ
ᗑ

ᗑጔዪṻᝫᝁᏮṚᔰ⍷ᇩቜᔰ₾ᚭྸᔋዪ₾ᚭ᷹⌿
ሯᝁᵳᥐᖔᵳᖔ≋ᵸᾈᩞ᪗ዠྸሳᮟᑱᗒ℘Ṛኄ⁝ᗒྺ
ᗑᆎᣖ᥆ቴᇢሲ10‼ፂ100‼₾ᇤᖔᇐᘣᇩቜྺ

᭗⁀ἁ྾₾ᇤ

᭧ṵᗑ –
₾ᚭ⁝ᗒᗑ

ᗑᝫᝁᏮṚᔰዪ₾ᚭ━ᒉኯᔳᔏ᧣ᰋᖔᖫ━ᒉྺ

᭗⁀ἁ྾₾ᇤ

᭧ṵᗑ –
₾ᚭᆸᘣᇩቜ
ᗑ

ᗑጔዪṻሯᝁᏮṚᔰ₾ᚭᆸᘣᇩቜᖫ━ᒉྸሳᮟᑱ
ᗒ℘ᖔ⁝ᗒྺ

᭗⁀ἁ྾₾ᇤ

᭧ṵᗑ –
₾ᚭᆾᘣᇩቜ
ᗑ

ᗑᝫᝁᏮṚᔰ₾ᚭᇐྐྵᆾᘣᇩቜᖔᖫ━ᒉྺ

ᳫᗑ᪇ዠᕧᥲᖫ⋲῀ᝃệ(PEA) ᰷
ᥐዿ᧫Ṛᠴྺ

ᳫᗑ᪇ዠᕧᥲᖫ⋲῀ᝃệ(PEA) ᰷
ᥐዿ᧫Ṛᠴྺ
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᭗⁀ἁ྾₾ᇤ
ᳫᗑ᪇ዠᕧᥲᖫ⋲῀ᝃệ(PEA) ᰷
ᥐዿ᧫Ṛᠴྺ

ᆕẢᆕẢጆᆙሗ
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᪆ᆎᬀዀ

ᗑṚ᠔

ᖫᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
᭧ṵᏮᛷ᰿ᩦ
⍌ᩝᗑ

ᗑጔዪṻሯᝁኚᩝᇅᰪ៙ᇺᵨ≮ቴ᭔ᥲ៑ᖔᇩቜᖫ
━ᒉ᪗ጎᖔᏮṚ᪗ዠྸሳᮟᑱᗒ℘ᖔṚኄ⁝ᗒྺᏮṚ᷹
ᩞዪᙺ⊪ᇩቜ᠗ྸᇏᒜፌᵳ₶ᔋᏮṚ᪗ዠᖔዩᥗᇬ፬ᔏ
ᒎྸᒄᙺ⊪ᏮṚᖔᐏᓖሯᝁᒚᐏᔰጙ┥ᏮṚᣋᎄᮟᑱ᎑
ሊᖔ∕ᵱྺᏮṚᆎᣖ᳦ᇐᔰ᭧ṵ᳦ớᛷᐵᇬᕎ៦ᔏῤᬫ
ᒃᗡላᖔᖫዀᙏ╿ྸ፣ዪᵸᾇቴᕬᆣᔋዸ․ᝁ᪇ዠᗑᖔ
ᏮṚኡ₴ᘁᤫቩྺᗑቔᏥᒄṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺ
Bᖫྺ

᭗⁀ἁ྾ᜐᇤ
ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFII
⒓ᙎྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑ
ቔ⍊ᦶᖔኽፙបᏮṚሔᕧ (ቈᙷṻὗᩄᯠ
ᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ)ྸᖗ᧚ᏮṚ
ᔰᇐᥲAᖫྺᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚
ᏮṚᔰᇐᥲAᖫᇺBᖫ (ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠ
ወሂᔰᒄṚᩥᖔ30%)ྺ

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ᭬ὴ
᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁MSCI All Countries World࿔ᩆ⒓࿕
ᙳ₪࿔ᶚ࿕ྸዥᛄᶚᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩቜᔏ
▩┭፴ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹ᩞቔᥙጸᶚሳᒎᓖ
ᇦᬀᙳሊྺᑧᙳሊሹᗇᛯỼᔰᶚᖔ∁♒ᏮṚሠቶྺᜬ
ᗑᏮṚᔰᶚᔏቈ᎙ᖔ━ᒉྸᗑỼᑧ━ᒉᖔᏮṚᇬᤞᆫ
ጙቔᣋᾹᶚᖔᇬᤞᇏዘྺዪᏮṚ⊪⇺ሔᝢྸᏮṚ᷹ᩞᒃጙ
⁹ᕴᧆ☁ྸᑣቔᏮṚᔰኅጙᢲᆘᶚᖔᇩቜྐྵፌᵳྐྵᥲ៑ᇺ
━ᒉ┭፴ྸሳᏥᮠᏮṚ∕ᵱྸ⇆ᾈᗑᖔᆸᬀዀᏮṚቔᣋᚅ
ᶚᖔጎዀᖫྺᰰᮽጹᑅྸᗑᖔᗇቔᣋᲣᗋᶚྸᲑሲቴ
᭔ᖆᕬጹᓖྺᗒᮽጹᑅྸẦᮽᗑᖔᏮṚ᪗ዠᇺᗇᎤቔᣋ
ጙ፴ᔰᶚྺᗑᖔᗇቔᾹᶚᖔᗇ᳁ፌምṫྸዥᛄ
ᶚᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩቜᔏ▩┭፴ᖔሹᗇྺ
᭧ṵᗑ –
᭧ṵᏮᛷ᰿ᩦ
₾ᚭ⁀ᘣ
ᗑ

ᗑጔዪṻᝫᝁᏮṚᔰ⍷ᇩቜᔰ₾ᚭྸᔋዪ₾ᚭ᷹⌿
ሯᝁᵳᥐᖔᵳᔏᰪፌ᥆⁀ᝨᠴᖔᖫ━ᒉྸሳℏ
ᗒ℘Ṛኄ⁝ᗒྺᏮṚᆎᣖ᳦ᇐᔰ᭧ṵ᳦ớᛷᐵᇬᕎ៦ᔏ
ῤᬫᒃᗡላᖔᖫዀᙏ╿ྸ፣ዪᵸᾇቴᕬᆣᔋዸ․ᝁ᪇ዠ
ᗑᖔᏮṚኡ₴ᘁᤫቩྺ

᭗⁀ἁ྾₾ᇤ

᭧ṵᗑ –
ᕧᥲᗑ

ᗑᝫᝁᏮṚᔰᕧᥲᖫ━ᒉྺ

᭗⁀ἁ྾₾ᇤ
ᳫᗑ᪇ዠᕧᥲᖫ⋲῀ᝃệ(PEA) ᰷
ᥐዿ᧫Ṛᠴྺ

᭧ṵᗑ –
⁽ᥲᗑ

ᗑᝫᝁᏮṚᔰ⁽ᥲᖫ━ᒉྺ

᭗⁀ἁ྾₾ᇤ
ᳫᗑ᪇ዠᕧᥲᖫ⋲῀ᝃệ(PEA) ᰷
ᥐዿ᧫Ṛᠴྺ

᭧ṵᗑ –
⍌ᩝᡆᲧፌᵳ
ᗑ

ᗑጔዪṻᝫᝁᏮṚᔰራᛝዝዩᦸᑦᔋᇬ←ᡆᲧᘗ
ᖔᇩቜᖔᖫ━ᒉྸᛄᏮṚᖦᮟᑱᗒ℘Ṛኄ⁝ᗒྺ

᭗⁀ἁ྾₾ᇤ

᭧ṵᗑ –
⍌ᩝᆖᆴ⏂ᴋ
ᗑ

ᗑጔዪṻᏮṚ᪗ዠྸሯᝁᏮṚᔰራᛝዝዩቔᨋᒜᮄᔰ
ᆖᆴἯ♅ᥒᖔᇩቜᖔᖫ━ᒉྸỷᗒ℘Ṛኄ⁝ᗒྺᏮ
Ṛቔቈᙷ፣ᇏᔰᦫ○ᩞᇺᡆᲧፌᵳᖔᇩቜྸᑧᇩቜ
᠔ᦕᒜᮄᔰᆖᆴጷᇲᇺቶᎤụᒱᓲᗒྸሳᇺᵨ≮ቴ᭔᪘≋
ᤇ᭧⁝ᗒྺᗑቔᏥሂᔰ30%ᖔṚᩥᏮṚᔰᵨ≮ቴ᭔ྺዪᇏ
ᔥ╾ᆥᝍᓖᆣྸᏮṚ᷹ᩞቔፁኚ⊪⇺ᏮṚᔰᇏዘ₶ྐྵ
ፌᵳᔋዩᥗᖔᇩቜྸኰᵱᦔᕜᏮṚᔰ₪ኡጙᖔᇩቜྸᙽ
ᗑᖔᏮṚ᪗ዠምṫ᳦ᇐྺ

᭗⁀ἁ྾ᜐᇤ

᭧ṵᗑ –
⍌ᩝᗑ≿ᔽᥐ
ᗑ

ᗑጔዪṻᝫᝁᏮṚᔰራᛝዝዩᛄᡆᲧᖦᒬᵳᛝᮟᑱᗑ
≿ᔽᥐᖔᇩቜᖔᖫ━ᒉྸᛄᏮṚᖦᮟᑱᗒ℘Ṛኄ⁝ᗒྺ

᭗⁀ἁ྾₾ᇤ

ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏ
ዘᖔᥲ៑ᒬዩᥗྺᗑዪኽፙᭅᆎᥲ៑ᔋዩ
ᥗᖔᏮṚᗑ⒓ᇏᒜᒎྺ

ኚᔰᳫᗑቔᔰᩝ፥ᏮṚྸዥጟቔᣋᡎᇺᏮṚᔰᲑ
ᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ
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᪆ᆎᬀዀ

ᗑṚ᠔

ᖫᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
⍌ᩝᰅ⏽ᗑ

ᗑጔዪṻሯᝁᏮṚᔰᩝᖫቴ᭔ᆥᖔᖫ᪗ዠྸỷ
ᗒ℘Ṛኄ⁝ᗒྺᗑ᷹ᩞቔፁኚ⊪⇺ᏮṚᔰᇏዘ₶ྐྵ
ፌᵳᇺዩᥗᖔᇩቜྸኰᵱᦔᕜᏮṚᔰ₪ኡጙᖔᇩቜྸᙽ
ᗑᖔᏮṚ᪗ዠምṫ᳦ᇐྺ

᭗⁀ἁ྾ᜐᇤ

ኚᔰᳫᗑቔᔰᩝ፥ᏮṚྸዥጟቔᣋᡎᇺᏮṚᔰᲑ
ᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ᭬
ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁MSCI All Countries World࿔ᩆ
⒓࿕ᙳ₪࿔ᶚ࿕ྸዥᛄᶚᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩ
ቜᔏ▩┭፴ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹ᩞቔᥙጸᶚ
ሳᒎᓖᇦᬀᙳሊྺᑧᙳሊሹᗇᛯỼᔰᶚᖔ∁♒ᏮṚሠ
ቶྺᜬᗑᏮṚᔰᶚᔏቈ᎙ᖔ━ᒉྸᗑỼᑧ━ᒉᖔ
ᏮṚᇬᤞᆫጙቔᣋᾹᶚᖔᇬᤞᇏዘྺዪᏮṚ⊪⇺ሔᝢྸ
ᏮṚ᷹ᩞᒃጙ⁹ᕴᧆ☁ྸᑣቔᏮṚᔰኅጙᢲᆘᶚᖔᇩ
ቜྐྵፌᵳྐྵᥲ៑ᇺ━ᒉ┭፴ྸሳᏥᮠᏮṚ∕ᵱྸ⇆ᾈᗑ
ᖔᆸᬀዀᏮṚቔᣋᚅᶚ ᖔጎዀᖫྺᰰᮽጹᑅྸᗑᖔᗇ
ቔᣋᲣᗋᶚྸᲑሲቴ᭔ᖆᕬጹᓖྺᗒᮽጹᑅྸẦᮽ
ᗑᖔᏮṚ᪗ዠᇺᗇᎤቔᣋጙ፴ᔰᶚྺᗑᖔᗇቔᾹ
ᶚᖔᗇ᳁ፌምṫྸዥᛄᶚᖔጎዀᖫᚅᗑᔏᏮṚᖔ
ᇩቜᔏ▩┭፴ᖔሹᗇྺ
᭧ṵᗑ –
⍌ᩝᦫ○ᩞ
ᗑ

ᗑጔዪṻᝫᝁᏮṚᔰራᛝዝዩᦸᑦᝃྐྵᔋ←ᥪ
ᦫ○ᩞྐྵ⑷⓳ᔋኖᖅᜀᏡᩥᘗᒬᔽᥐᖔᇩቜᖔᖫ━
ᒉྸᛄᏮṚᖦᮟᑱᗒ℘Ṛኄ⁝ᗒྺ

᭗⁀ἁ྾₾ᇤ

᭧ṵᗑ –
⍌ᩝᇃᵳᗑ

ᗑጔዪṻᝫᝁᏮṚᔰራᛝዝዩᦸᑦᛷᐵྐྵ᳕ᰪྐྵ
ྐྵᇬ←ྐྵᑱ⌋ᔋ←ᥪ▩ᔰᲿᮽᔇᇺᇽᰈṚᶐፌᵳᖔᖅ
᠔ྐྵᬥྐྵᩥᘗᔋᔽᥐᖔᇩቜᖔᖫ━ᒉྸᛄᏮṚᖦᮟᑱ
ᗒ℘Ṛኄ⁝ᗒྺ

᭗⁀ἁ྾₾ᇤ

ኚᔰᳫᗑቔᔰᩝ፥ᏮṚྸዥጟቔᣋᡎᇺᏮṚᔰᲑ
ᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ
᭧ṵᗑ –
⍌ᩝᙏᗑ

ᗑጔዪṻᝫᝁᏮṚᔰራᛝዝዩᖔᾕ⊪ᙏፌᵳᇩቜᖔ
ᖫ━ᒉྸቈᙷ፣ᇏᔰẠྐྵᇩኗᑦᵳྐྵᣋᶐྐྵṱ⊤ᇺ
ᖚᵱ (ቈᙷ᧵ᐾᔽᥐᒬ⑷⍐ᙿ) ᰾ℇⓔྸᛄᏮṚᖦᮟᑱጒ
ᇺᗒ℘Ṛኄ⁝ᗒྺ

᭗⁀ἁ྾₾ᇤ

ኚᔰᳫᗑቔᔰᩝ፥ᏮṚྸዥጟቔᣋᡎᇺᏮṚᔰᲑ
ᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ
᭧ṵᗑ –
⍌ᩝᔍዩᩥ
ᗑ*

ᗑṻሯᝁᏮṚᔰᝫᝁᦸᑦᔍዩᩥᵳᥐᖔᇩቜ━ᒉྸሳ
ᇺᒄሷᾹᔍዩᩥᛯ┥ᖔᏮṚᳫኡྸሳṵᜣ⎽ᒚጒᇺᗒ℘
Ṛኄ⁝ᗒᖔኡ₴ྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ᭬
ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁FTSE EPRA/NAREIT Developed
࿔ᩆ⒓࿕ᙳ₪࿔ᶚ࿕ྸዥᛄᶚᖔጎዀᖫᚅᗑᔏᏮṚ
ᖔᇩቜᔏ▩┭፴ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹ᩞቔᥙጸ
ᶚሳᒎᓖᇦᬀᙳሊྺᑧᙳሊሹᗇᛯỼᔰᶚᖔ∁♒Ꮾ
ṚሠቶྺᜬᗑᏮṚᔰᶚᔏቈ᎙ᖔ━ᒉྸᗑỼᑧ━
ᒉᖔᏮṚᇬᤞᆫጙቔᣋᾹᶚᖔᇬᤞᇏዘྺዪᏮṚ⊪⇺ሔ
ᝢྸᏮṚ᷹ᩞᒃጙ⁹ᕴᧆ☁ྸᑣቔᏮṚᔰኅጙᢲᆘᶚ
ᖔᇩቜྐྵፌᵳྐྵᥲ៑ᇺ━ᒉ┭፴ྸሳᏥᮠᏮṚ∕ᵱྸ⇆ᾈ
ᗑᖔᆸᬀዀᏮṚቔᣋᚅᶚᖔጎዀᖫྺᰰᮽጹᑅྸᗑ
ᖔᗇቔᣋᲣᗋᶚྸᲑሲቴ᭔ᖆᕬጹᓖྺᗒᮽጹᑅྸẦ
ᮽᗑᖔᏮṚ᪗ዠᇺᗇᎤቔᣋጙ፴ᔰᶚྺᗑᖔᗇ
ቔᾹᶚᖔᗇ᳁ፌምṫྸዥᛄᶚᖔጎዀᖫᚅᗑᔏᏮ
Ṛᖔᇩቜᔏ▩┭፴ᖔሹᗇྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

᭗⁀ἁ྾ᜐᇤ
ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏ
ዘᖔᥲ៑ᒬዩᥗྺᗑዪኽፙᭅᆎᥲ៑ᔋዩ
ᥗᖔᏮṚᗑ⒓ᇏᒜᒎྺ
* ᳫᗑᚅᠨ⇸ᝬᯠ━ᒉᇺᮽᑦᥐὴỻ
ᓄឬᵱᖔᭅፒᗡᇺᇘᮄᗑዽᘁྸጹᗝ
ᔍዩᩥᏮṚᗡᗑዽᘁྸ⍊ᦶ━ᒉᇺᮽ
ᑦᥐὴỻᓄឬᵱῤቔྺ━ὴᵱ᱒ᇕῤቔྸ
ᑣᇏᗇእỼṃᝃệ፥ቃ᧥ᔋ┈ྸኰᗝỼ
ṃᝃệᖔᥛᵳ⁀ᔋᗇᮟᑱᗨ━ྸᇏᵃ
ᙳṃᝃệↁዠᔏጙᏮṚᖦྸᔋ┈ṃᝃệↁ
ዠኽፙᡠᓖᏮṚᖦᔋኽፙ┭፴ᏮṚᖦྺ

ᆕẢᆕẢጆᆙሗ
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᪆ᆎᬀዀ

ᗑṚ᠔

ᖫᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
⍌ᩝᜀᏡᗑ

ᗑጔዪṻᝫᝁᏮṚᔰራᛝዝዩᇅ᷹ᔋᦕᵱᰪ៙ዝ┭᧥
ᥒᇺᏲ᳁ᜀᏡᖔᩥᘗྐྵᰶᏊᔋᔽᥐྸᔋᦕዥጟጹ♌ᱴᒜᮄ
ᖔᇩቜᖔᖫ━ᒉྸᛄᏮṚᖦᮟᑱᗒ℘Ṛኄ⁝ᗒྺ

᭗⁀ἁ྾₾ᇤ

ኚᔰᳫᗑቔᔰᩝ፥ᏮṚྸዥጟቔᣋᡎᇺᏮṚᔰᲑ
ᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ
᭧ṵᗑ –
ᆸᇐᱱᗑ

ᗑᝫᝁᏮṚᔰዪᆸᇐᱱዩᥗ (ቈᙷᝬᯠྐྵᇐᥲᇺባ♿) ━
ᒉኯᔳᔏ᧣ᰋᖔᖫ━ᒉྺṃዩᥗቈᙷᜬᇈᲑᛄᵨ≮ቴ
᭔ᖔᥲ៑ྺᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ
ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ᭬
ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁MSCI Golden Dragon࿔ᩆ⒓࿕
ᙳ₪࿔ᶚ࿕ྸዥᛄᶚᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩቜᔏ
▩┭፴ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹ᩞቔᥙጸᶚሳᒎ
ᓖᇦᬀᙳሊྺᑧᙳሊሹᗇᛯỼᔰᶚᖔ∁♒ᏮṚሠቶྺ
ᜬᗑᏮṚᔰᶚᔏቈ᎙ᖔ━ᒉྸᗑỼᑧ━ᒉᖔᏮṚ
ᇬᤞᆫጙቔᣋᾹᶚᖔᇬᤞᇏዘྺዪᏮṚ⊪⇺ሔᝢྸᏮṚ
᷹ᩞᒃጙ⁹ᕴᧆ☁ྸᑣቔᏮṚᔰኅጙᢲᆘᶚᖔᇩቜྐྵ
ፌᵳྐྵᥲ៑ᇺ━ᒉ┭፴ྸሳᏥᮠᏮṚ∕ᵱྸ⇆ᾈᗑᖔᆸ
ᬀዀᏮṚቔᣋᚅᶚᖔጎዀᖫྺᰰᮽጹᑅྸᗑᖔᗇቔ
ᣋᲣᗋᶚྸᲑሲቴ᭔ᖆᕬጹᓖྺᗒᮽጹᑅྸẦᮽᗑᖔ
ᏮṚ᪗ዠᇺᗇᎤቔᣋጙ፴ᔰᶚྺᗑᖔᗇቔᾹᶚ
ᖔᗇ᳁ፌምṫྸዥᛄᶚᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩቜ
ᔏ▩┭፴ᖔሹᗇྺ

ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFII
⒓ᙎྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑ
ቔ⍊ᦶᖔኽፙបᏮṚሔᕧ (ቈᙷṻὗᩄᯠ
ᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ)ྸᖗ᧚ᏮṚ
ᔰᇐᥲAᖫྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲ
AᖫᇺBᖫ (ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄṚ
ᩥᖔ30%)ྺ
ᗑᏮṚᔰᆸᇐᱱዩᥗ (ቈᙷᝬᯠྐྵᇐᥲᇺባ
♿)ྸᑣቔᣋᏮṚᔰᥗᇦᇏዘᖔᥲ៑ྺᗑዪ
ᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓ᇏᒜᒎྺ

᭧ṵᗑ –
ፎᡧሦ/Ḣ᱾ሦ
ᗑ

ᗑᝫᝁᏮṚᔰፎᡧሦᇺḢ᱾ሦᖫ━ᒉྺ

᭧ṵᗑ –
ዔᙎᰅ⏽ᗑ

ᗑጔዪṻᝫᝁᏮṚᔰዪዔᙎᆥቴᖔዔᙎᇩቜᖫ━
ᒉྸሳᇺዪዔᙎ᳁ፌ♌ᱴᥛᵳᚵᥒᖔᗝዔᙎᇩቜ━ᒉྸሳ
ṵᜣᗒ℘⁝ᗒᖔኡ₴ྺዔᙎᲑᛄᵨ≮ቴ᭔ྺ

᭗⁀ἁ྾ᜐᇤ

᭧ṵᗑ –
ዔተᗑ

ᗑᝫᝁᏮṚᔰዔተᖫ━ᒉྺዔተᲑᛄᵨ≮ቴ᭔ྺ

᭗⁀ἁ྾ᜐᇤ

᭧ṵᗑ –
ᥲ‡ᗑ

ᗑᝫᝁᏮṚᔰᩝᖫቴ᭔ྸቈᙷᆸᘣቴ᭔ᇺᆾᘣᵨ≮
ቴ᭔ᖔᖫྺ

᭗⁀ἁ྾ᜐᇤ

᭗⁀ἁ྾₾ᇤ
ᳫᗑ᪇ዠᕧᥲᖫ⋲῀ᝃệ(PEA) ᰷
ᥐዿ᧫Ṛᠴྺ

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ
᭬ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁MSCI World࿔ᩆ⒓࿕ᙳ₪
࿔ᶚ࿕ྸዥᛄᶚᖔጎዀᖫᚅᗑᔏᏮṚᖔᇩቜᔏ
▩┭፴ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹ᩞᥙጸᶚሳᒎᓖ
ᇦᬀᙳሊྺᑧᙳሊሹᗇᛯỼᔰᶚᖔ∁♒ᏮṚሠቶྸᑣ
ᗝᵃᒝᱴᗑᦕᏮṚᔰᶚᖔጎዀᖫྺᜬᗑᏮṚᔰᶚ
ᔏቈ᎙ᖔ━ᒉྸᗑỼᑧ━ᒉᖔᏮṚᇬᤞᆫጙቔᣋᾹ
ᶚᖔᇬᤞᇏዘྺዪᏮṚ⊪⇺ሔᝢྸᏮṚ᷹ᩞᒃጙ⁹ᕴᧆ
☁ྸᑣቔᏮṚᔰኅጙᢲᆘᶚᖔᇩቜྐྵፌᵳྐྵᥲ៑ᇺ━ᒉ
┭፴ྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦᮽᗑᖔᗇᦕጙ
፴ᔰᶚ፣ᰰᮽጹᑅྸᗑᖔᗇቔᣋᲣᗋᶚྸᲑሲ
ቴ᭔ᖆᕬጹᓖྺᗑᖔᗇቔᾹᶚᖔᗇ᳁ፌምṫྺ
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᭗⁀ἁ྾ᜐᇤ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏ
ዘᖔᥲ៑ᒬዩᥗྺᗑዪኽፙᭅᆎᥲ៑ᔋዩ
ᥗᖔᏮṚᗑ⒓ᇏᒜᒎྺ

ᆕẢᆕẢጆᆙሗ

᪆ᆎᬀዀ

ᗑṚ᠔

ᖫᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
ᵃᆸ፶ᗑ

ᗑጔዪṻᝫᝁᏮṚᔰᵃᆸ፶ᖫ━ᒉྸሳᮟᑱᗒ℘Ṛ
ኄ⁝ᗒྺ

᭗⁀ἁ྾₾ᇤ

ᏮṚ᪗ዠṄᧆ྾
ᗑᦕᏥᬫሂ70%ᖔṚᩥᏮṚᔰኚ↮ᔰᵃᆸ፶ᔋ↮ᔰᒄሷ₾
᷌ᔋ₾ᚭ᷹⌱ᥗጎឬᥲ፣ዪᵃᆸ፶ጙኌᆩᵳᥐྸሳᇺᑣ
ᗝᦸᑦᔍዩᩥᵳᥐᖔᇩቜᔏᰪፌᖔᖫዀྺ

ᳫᗑ᪇ዠᕧᥲᖫ⋲῀ᝃệ(PEA) ᇺ
ᵃᆸ፶ងᆖᗒᮽ⋲῀ᝃệ(PIR) ᰷ᥐዿ᧫
Ṛᠴྺ

ᗑᇏᦶᦕᲯṻ10%ᖔṚᩥᏮṚᔰኚዘᆎ៑ᇩቜᔋ▩ዘᆎ᳦
ớᖔᇩቜᔏᰪፌᔋᝄከᖔᗑ≿ᇃᒃྸᔋᗑዻᯖྺ
ᗑᇏᦶᏮṚᔰኚᑣᗝ↮ᔰ⍊បᾹᵃᆸ፶ሽᇬኯᮧṚ᠔ᇓ
ᥲ៑ᖔᇩቜᔏᰪፌᔋᝄከᖔᗑ≿ᇃᒃྺ
ᗑበ⍊បᏥᆥᝍ70%⒓ሳቩᖔṚᩥᏮṚᔰኖᇃᒃྸᑣ
ቔ፥Ỽᐔኗྺ
ងᆖᗒᮽ⋲῀ᝃệ(PIR)Ṛᠴ྾
ዪᇏᵡ័ኄῤ⎿ᬘᰶ᪆ᇙᬀዀᔏᝍᏮṚᒎᖔឝᘁᆣྸᑣ
ᠨ⇸ᆕẢᆎᆓጆᆟᆕሗᆕᆟᆑሕᵃᆸ፶᪆160ḩᕧᑲᖔ
ᓖྸᬫሂ17.5%ᖔᗑṚᩥ᳭ᛄኚኅ⍊ᢲᆘFTSE MIBᙳ₪ᔋ
ኽፙዘ┭ᙳ₪ᖔᇩቜᔏᰪፌᖔ━ᒉྸጹᬫሂ3.5%ᖔᗑṚ
ᩥ᳭ᛄኚኅ⍊ᢲᆘFTSE MIBᙳ₪ྐྵFTSE Mid Capᙳ₪ᔋኽ
ፙዘ┭ᙳ₪ᖔᇩቜᔏᰪፌᖔ━ᒉྺ
᭧ṵᗑ –
ሕኄ ᗑ

ᗑᝫᝁᏮṚᔰዪሕኄ━ᒉኯᔳᔏᆥቴᖔሕኄᇩቜᖫ━
ᒉྸቈᙷዪሕኄዩᥗ━ᒉኯᔳᔏᇺᕂᑪ᭔ቩቴ᭔ᆥቴᖔ━
ᒉྺᗑᦕሯᝁᏮṚᔰ᭧ṵῤᛄᒄ⁀፨ፚᖔᇩቜᇓᖫ
━ᒉྺ

᭗⁀ἁ྾ሕᴠ

᭧ṵᗑ –
ሕኄ᳁ᒚᗑ

ᗑᖔᏮṚኡ₴ᚅṵᜣᗒ℘Ṛኄ⁝ྺᗑሯᝁᏮṚᔰሕ
ኄᇩቜᖔᖫ━ᒉྸጹርᑣᰇᙼ᰿ᒎᏮṚᔰኽፙᡠᓖᖔ
᷹⌱ፌᵳྺ

᭗⁀ἁ྾ሕᴠ

᭧ṵᗑ –
ሕኄᗑ

ᗑᝫᝁᏮṚᔰሕኄᖫ━ᒉྺ

᭗⁀ἁ྾ሕᴠ

᭧ṵᗑ –
ሕኄᆾᘣᇩቜ
ᗑ

ᗑᝫᝁᏮṚᔰሕኄᆾᘣᇺᵨ≮ᇩቜྸቈᙷዪሕኄዩᥗ━
ᒉኯᔳᔏᇺᕂᑪ᭔ቩቴ᭔ᆥቴᖔᇩቜྺ

᭗⁀ἁ྾ሕᴠ

᭧ṵᗑ –
ᔑᆐᜐᚭᗑ

ᗑᝫᝁᏮṚᔰᔑᆐᜐᚭᰪፌ∕Ἧᖔᖫ━ᒉྺṃዩᥗቈ
ᙷᜬᇈᲑᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᔑᆐᜐᚭྸᑣቔᣋᏮṚᔰᥗᇦᇏ
ዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓
ᇏᒜᒎྺ

᭧ṵᗑ –
ᤰᑳፎᑨᗑ

ᗑᝫᝁᏮṚᔰᤰᑳፎᑨᖫ━ᒉྺᤰᑳፎᑨᲑᛄᵨ≮
ቴ᭔ྺ

᭗⁀ἁ྾ᜐᇤ

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ᭬
ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁MSCI Malaysia IMI Custom
Cappedᙳ₪࿔ᶚ࿕ྸዥᛄᶚᖔጎዀᖫᚅᗑᔏᏮṚ
ᖔᇩቜᔏ▩┭፴ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹ᩞᥙጸ
ᶚሳᒎᓖᇦᬀᙳሊྺᑧᙳሊሹᗇᛯỼᔰᶚᖔ∁♒ᏮṚ
ሠቶྸᑣᗝᵃᒝᱴᗑᦕᏮṚᔰᶚᖔጎዀᖫྸ⇆ᾈᗑ
ᖔᆸᬀዀᏮṚቔᣋᚅᶚᖔጎዀᖫྺᜬᗑᏮṚᔰᶚᔏ
ቈ᎙ᖔ━ᒉྸᗑỼᑧ━ᒉᖔᏮṚᇬᤞᆫጙቔᣋᾹᶚ
ᖔᇬᤞᇏዘྺᰈጹྸ☛ᔰᗑᤲᙎ᳦ᇐᏮṚᔰᭅᆎቴ᭔ྸ
ẦᮽᗑᖔᏮṚ᪗ዠᾹᶚᖔጎዀ᪗ዠᦕᤲᙎ䛔ྺᗑ
ᖔᗇቔᾹᶚᖔᗇ᳁ፌምṫྸዥᛄᶚᖔጎዀᖫᚅ
ᗑᔏᏮṚᖔᇩቜᔏ▩┭፴ᖔሹᗇྺ
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ᗑṚ᠔

ᖫᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
ቊ₾ᗑ

ᗑᝫᝁᏮṚᔰዪᖼ◁ྐྵ᠍ᘹྐྵᇒᬠᇺᶺᒅ━ᒉኯᔳᔏ᧣
ᰋᖔᖫ━ᒉྺ

᭗⁀ἁ྾ᶺᒅ፯ᠢ
ᗑᏮṚᔰᖼ◁ྐྵ᠍ᘹྐྵᇒᬠᇺᶺᒅྸᑣቔ
ᣋᏮṚᔰᥗᇦᇏዘᖔᥲ៑ྺᗑዪᥗᇦኽፙ
ᥲ៑ᖔᏮṚᗑ⒓ᇏᒜᒎྺ
ᳫᗑ᪇ዠᕧᥲᖫ⋲῀ᝃệ(PEA) ᰷
ᥐዿ᧫Ṛᠴྺ

᭧ṵᗑ –
ᇿቶᚬᗑ

ᗑᝫᝁᏮṚᔰ≋ᵸᾈᩞᖔᑨᇿᥗᖫ᪗ዠྺᑨᇿᥗቈᙷ
፣ᇏᔰሕኄྐྵ∡ᚭྐྵᇐᥲྐྵᝬᯠྐྵዔᙎྐྵዔተྐྵ⏯ᥲྐྵ
ᤰᑳፎᑨྐྵᵨፎ◁ྐྵᱺᙖῲྐྵᵨቆᒸྐྵባ♿ᇺᡃᥲ᰾ᥲ
៑ྺṃዩᥗቈᙷᜬᇈᲑᛄᵨ≮ቴ᭔ᖔᥲ៑ྺᗑቔᏥᒄ
ᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᇺBᖫྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᑨᇿᥗྸᑣቔᣋᏮṚᔰᥗᇦᇏዘ
ᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓ᇏ
ᒜᒎྺ
ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFII⒓
ᙎྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑቔ
⍊ᦶᖔኽፙបᏮṚሔᕧ (ቈᙷṻὗᩄᯠ
ᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ)ྸᖗ᧚ᏮṚᔰ
ᇐᥲAᖫྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲ
AᖫᇺBᖫ (ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄṚ
ᩥᖔ30%)ྺ

᭧ṵᗑ –
ᵨቆᒸᗑ

ᗑᝫᝁᏮṚᔰዪᵨቆᒸ━ᒉኯᔳᔏ᧣ᰋᖔᖫ━ᒉྺ

᭗⁀ἁ྾ᜐᇤ

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ᭬
ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁FTSE Straits Times All Share
Customᙳ₪࿔ᶚ࿕ྸዥᛄᶚᖔጎዀᖫᚅᗑᔏᏮṚ
ᖔᇩቜᔏ▩┭፴ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹ᩞᥙጸ
ᶚሳᒎᓖᇦᬀᙳሊྺᑧᙳሊሹᗇᛯỼᔰᶚᖔ∁♒ᏮṚ
ሠቶྸᑣᗝᵃᒝᱴᗑᦕᏮṚᔰᶚᖔጎዀᖫྸ⇆ᾈᗑ
ᖔᆸᬀዀᏮṚቔᣋᚅᶚᖔጎዀᖫྺᜬᗑᏮṚᔰᶚᔏ
ቈ᎙ᖔ━ᒉྸᗑỼᑧ━ᒉᖔᏮṚᇬᤞᆫጙቔᣋᾹᶚ
ᖔᇬᤞᇏዘྺᰈጹྸ☛ᔰᗑᤲᙎ᳦ᇐᏮṚᔰᭅᆎቴ᭔ྸ
ẦᮽᗑᖔᏮṚ᪗ዠᾹᶚᖔጎዀ᪗ዠᦕᤲᙎ䛔ྺᗑ
ᖔᗇቔᾹᶚᖔᗇ᳁ፌምṫྸዥᛄᶚᖔጎዀᖫᚅ
ᗑᔏᏮṚᖔᇩቜᔏ▩┭፴ᖔሹᗇྺ
᭧ṵᗑ –
ᶺᆶᗑ

ᗑᝫᝁᏮṚᔰᶺᆶᖫྺ

᭗⁀ἁ྾ᶺᆶᕧ

᭧ṵᗑ –
ባ♿ᗑ

ᗑᝫᝁᏮṚᔰባ♿ᖫྺባ♿Ბᛄᵨ≮ቴ᭔ྺ

᭗⁀ἁ྾ᜐᇤ
Ṅᧆ⅑ᥙ↜1.4ᒄሷṚ᠔ᆎᷲྺ

᭧ṵᗑ –
ᡃᥲᗑ

ᗑᝫᝁᏮṚᔰዪᡃᥲ━ᒉኯᔳᔏ᧣ᰋᖔᖫ━ᒉྺᡃᥲ
Ბᛄᵨ≮ቴ᭔ྺ

᭗⁀ἁ྾ᜐᇤ

᭧ṵᗑ –
ᜱᥲᗑ

ᗑᝫᝁᏮṚᔰᜱᥲᖫ━ᒉྺ

᭗⁀ἁ྾ᜱ⑻
ᳫᗑ᪇ዠᕧᥲᖫ⋲῀ᝃệ(PEA) ᰷
ᥐዿ᧫Ṛᠴྺ

᭧ṵᗑ –
ራᛝᗑ

ᗑጔዪṻሯᝁኚᩝᇩቜᖔᖫ━ᒉ᪗ጎᖔᏮṚ᪗
ዠྸሳᮟᑱᗒ℘ᖔṚኄ⁝ᗒྺᏮṚ᷹ᩞዪᙺ⊪ᇩቜ᠗ྸᇏ
ᒜዩᥗྐྵፌᵳᔋ₶ᔏᒎྸᒄ⊪ᖫᐏᓖሯᝁᒚᐏᔰጙ┥
ᖫ━ᒉᣋᎄᮟᑱ᎑ሊᖔᏮṚ∕ᵱྺ

᭗⁀ἁ྾ᜐᇤ

ኚᔰᳫᗑቔᔰᩝ፥ᏮṚྸዥጟቔᣋᡎᇺᏮṚᔰᲑ
ᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ
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ᗑṚ᠔

ᖫ៵ᗑ
ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
ᑨᇿᖫ៵ᗑ

ᗑጔዪṻᝫᝁᏮṚᔰ⍷ᇩቜᔰᑨᇿᥗྸᔋዪᑨᇿᥗ
᷹⌿ሯᝁᵳᥐᖔᵳᖔጒᔇᖫ━ᒉྸሳℏጒᇺᗒ
℘Ṛኄ⁝ᗒྺṃዩᥗቈᙷᜬᇈᲑᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ
ᏮṚ᷹ᩞᦕᙺ⊪ᒄῤᛄᖫ៵ጒ᎑ሊྸᑣᒃᇵᣋᆝᖔ
ᏮṚྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᑨᇿᥗྸᑣቔᣋᏮṚᔰᥗᇦᇏዘ
ᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓ᇏ
ᒜᒎྺ

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸሳᇺ
᭬ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁MSCI AC Asia Pacific ex
Japan࿔⍷⒓࿕ᙳ₪࿔ᶚ࿕ྸዥᛄᶚᖔጎዀᖫᚅᗑ
ᔏᏮṚᖔᇩቜᔏ▩┭፴ᖔሹᗇྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹ᩞ
ᥙጸᶚሳᒎᓖᇦᬀᙳሊྺᑧᙳሊሹᗇᛯỼᔰᶚᖔ∁
♒ᏮṚሠቶྸᑣᗝᵃᒝᱴᗑᦕᏮṚᔰᶚᖔጎዀᖫྺᜬ
ᗑᏮṚᔰᶚᔏቈ᎙ᖔ━ᒉྸᗑỼᑧ━ᒉᖔᏮṚᇬ
ᤞᆫጙቔᣋᾹᶚᖔᇬᤞᇏዘྺዪᏮṚ⊪⇺ሔᝢྸᏮṚ᷹
ᩞᒃጙ⁹ᕴᧆ☁ྸᑣቔᏮṚᔰኅጙᢲᆘᶚᖔᇩቜྐྵፌ
ᵳྐྵᥲ៑ᇺ━ᒉ┭፴ྸሳᏥᮠᏮṚ∕ᵱྺᗒᮽጹᑅྸẦᮽ
ᗑᖔᗇᦕጙ፴ᔰᶚ፣ᰰᮽጹᑅྸᗑᖔᗇቔᣋ
ᲣᗋᶚྸᲑሲቴ᭔ᖆᕬጹᓖྺᗑᖔᗇቔᾹᶚᖔᗇ
᳁ፌምṫྺ
᭧ṵᗑ –
₾ᚭᖫ៵ᗑ

ᗑጔዪṻᝫᝁᏮṚᔰ⍷ᇩቜᔰ₾ᚭྸᔋዪ₾ᚭ᷹⌿
ሯᝁᵳᥐᖔᵳᖔጒᔇᖫ━ᒉྸሳℏጒᇺᗒ℘Ṛ
ኄ⁝ᗒྺᏮṚ᷹ᩞᖔኡ₴ᚅᒄῤᛄᖫ៵ጒ᎑ሊྸᑣᒃᇵ
ᣋᆝᖔᏮṚྺ

᭗⁀ἁ྾₾ᇤ

᭧ṵᗑ –
⍌ᩝᖫ៵ᗑ

ᗑጔዪṻᝫᝁᏮṚᔰ⍌ᩝᵳᖔጒᔇᖫ━ᒉྸሳ
ℏጒᇺᗒ℘Ṛኄ⁝ᗒྺᏮṚ᷹ᩞᖔኡ₴ᚅᒄῤᛄᖫ៵
ጒ᎑ሊྸᑣᒃᇵᣋᆝᖔᏮṚྺ

᭗⁀ἁ྾ᜐᇤ

ኚᔰᳫᗑቔᔰᩝ፥ᏮṚྸዥጟቔᣋᡎᇺᏮṚᔰᲑ
ᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ
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ᗑṚ᠔

1.3.2. ደᇤṚᩥᗑ
ደᇤṚᩥᗑቔ᙭ᒄᏮṚኡ₴ᇺᏮṚ᪗ዠṄᧆᔏᝍྸṻደᇤᇲᖔᖫᔋᛯ┥ᇃᒃ (ቈᙷኖᇃᒃ)ྐྵᒉྐྵΌ፺ᔇᗑᇺᒄ
ሷṚᩥ (ᑲዸᖅᵳᔋᥛᘗ) ᪗ዠྸᛄᏮṚᖦᮟᑱᬫᵋᖔ⁝ᗒᏮṚሔጇྺደᇤṚᩥᗑᖔᏮṚኡ₴ᚅᮟᑱᚯᥒᔇጒᇺ⍊ᒚ
ᗒ℘ᖔṚኄᇺጒ⁝ᗒྺ
ደᇤṚᩥᗑቔᏮṚᔰᒉྐྵᥐᇃᒃᔋᒄዦ᭗ᬀዀ (ᑲዸᗡᲭྐྵ፶ᩚᔋቩᴍᬀዀ)ྸᔋᒚᦶጙ┥ᏮṚᖔᙰឍྺጙ┥ᒉᔋ
ᥐᇃᒃቔኚᙼᓯྐྵ∕ἯྐྵᲯᥲ៑ྐྵᐲᆖᔋᇩ᳕ᆥቴᇩቜྐྵᡠ፴ኡᖔᔋᏮṚᇃᒃᔋᗡ᰾ᰪፌྸᑣቔᣋᗘጙᒳᓖᔋቔ♅
៵ྸጹቔ♅៵ᬀዀቔᣋᵱᒜ᷀᠗ᖔቴ᭔፶ᩚᔋᒄሷṚᩥ (ᑲዸṚᩥᔥᔠ━ᒉ) ᖔᗇᔏ⁼◟ྺᜬᏮṚኡ₴ᙳᔷṚᩥྸᑲዸ
ᡠᓖᥲ៑ᔋዩᥗᖔᇩቜྸጹኅጙኽፙ᳁ᆎᐄᖔῨᔷྸᘁዪ᳁ፌᲔፚ᠗ቔᥙጸᇩቜᖔᆥቴྐྵᲒቀጎከྐྵᲒቀዩᔋሯᝁᵳᥐᚵ
ᥒྺᤫᗝᏮṚኡ₴ጙᲒᔷྸᐅᳫᗑᔏᙰᖔ━ᒉᇲᇺ / ᔋጙᔥᔠ━ᒉ (ᑲዸṚᩥᔥᔠ━ᒉᇺ᙭ᮢᔥᔠ━ᒉ) ᦕᇏᲯṻᒄᩆ
Ṛᩥᖔ20%ྸ፣ጟᒎᇏↁኗᔰᏮṚዪᜐᥲᙼᓯᔋᜐᥲᙼᓯ⌿⊧∕Ἧᔏᰪፌᔋᗨ━ᖔ━ᒉྺᒉቔᣋጙᒳᓖᖔ⏎ᯖሕᮽྸ
ᔋኚᬀዀᰪፌ∕Ἧᧆᐏᓖ (ᑲዸᜬᇈ᙭ᮢᒉ)ྺᒉቔᗘᦨᒄሷṚᩥᖔ⑲ᮧᔋῤ⎿☁ (ᑲዸቔᮧᖫᒉྸቈᙷᔋᰈቔᮧ
ᖫᒉ)ྸጹᜬᇈᒉቔᣋᒃጙ┭።ᖫᖔᡠ⏽ (ᨺዠṚᩥ)ྸᑣᗝᔏጙᒉᔋᥐᇃᒃᎤᵱ⍊ᦶᆎ៑ᔋደ៑Ეᢰ∕Ἧ᱒ᇕᲔ
ᢰྸᬀዀᲔᢰቔᣋ፨ᔰᏮṚᢰ፴ྺᤫᗝᗑᖔᏮṚኡ₴ጙᲒᔷྸᎄᘁᏮṚᢰ፴━ᒉᖔᏮṚᑣᰇᒎྺ
ኄᷲᔏṬጙ┥ᏮṚᢰ፴━ᒉᖔኽፙᮟᝍྸᙳ⍊₴ᶚ᮲ὢᲔᛄBBB-ᢰᔋሳᆥྸᔋኚᒄሷᥲ‡ῤቔᲔᢰ∕Ἧ᱒ᇕዘ᰾Ეᢰᖔ━ᒉ
(ᜬᲔᢰቃᇬᕗྸᘁ᧩ኗᬫᑮᒂᳫᗡᲭᲔᢰᇐᖔṫ៤ᖦ)ྺ
ኄᷲᔏṬጙ┥ኅṵᏮṚᢰ፴ᔋᤲጒ━ᒉᖔኽፙᮟᝍྸᙳ⍊₴ᶚ᮲ὢᲔᛄBB+ᢰᔋሳᆣྸᔋኚᒄሷᥲ‡ῤቔᲔᢰ∕Ἧ᱒ᇕዘ
᰾Ეᢰᖔ━ᒉ (ᜬᲔᢰቃᇬᕗྸᘁ᧩ኗᬫᑮᒂᳫᗡᲭᲔᢰᇐᖔṫ៤ᖦ)ྺᤫᗝᏮṚኡ₴ጙᲒᔷྸᐅᳫᗑᔏᙰᖔኅṵᏮṚ
ᢰ፴ᔋᤲጒ━ᒉᦕᇏᲯṻᒄᩆṚᩥᖔ20%ྺ
ደᇤṚᩥᗑቔᙰጙምᇏᤲᖔᲭᯖᏮṚྸጹጙ┥Ჭᯖ᳭᪇ዠᆕẢᆎẢጆᕧᑲᔏᝍↁኗᔰἁቴ᭔ᇃᒃᖔᶚᘁྺᬀዀደᇤ
ṚᩥᗑỼጙ┥ᇃᒃቔᣋᙰጙṫᤲᖔምྸṄᧆṬᔰጙ┥ᗑᖔᗘᲒྺ
ᤫᗝደᇤṚᩥᗑᖔᏮṚኡ₴ጙᔏᲒᔷྸᎄᘁዪ⊪⇺ᏮṚᖔᇩቜ᠗ᑣᰇቴᔋፌᵳᒎྺ
ᤫᗝᏮṚኡ₴ጙᲒᔷྸᎄᘁᐅᳫደᇤṚᩥᗑቔᏥᬫደ10%ᖔᩆṚᩥᏮṚᔰUCITSᇺUCIྺ
ደᇤṚᩥᗑ᧩ᒚ≋ᵸᾈᩞྸᇏᵱ᭫ᐆⅇᔋᤖ⑮ኽፙᙳ₪ᖔᗇྺᰈጹྸ፥ᛄደᇤṚᩥᗑ≋ᵸᇬᤞᙼ᰿ᖔᆎᬀዀྸᏮ
Ṛ᷹ᩞቔᣋᵱᇏ᠗ᦕᬀዀṚᩥᏮṚᔰᥒጇᏮṚᖔឍ⃯ᇺᇃᒃྸዸ྾ኯᔳᔏᲪⅧᗑ(ETF)ྐྵᮽྐྵ⍷ዦ᭗᧡ᮽᇺᙳ₪᧡ᮽ/
ᮽ☁᰾ྺ
ᔏጙደᇤṚᩥᗑᎤቔᑯኗᗑ≿ኖᇃᒃྸ᳭᪇ዠሳᆣᖔᶚᘁ྾(a) ᦸ᷹⌱ᑄᙎᑳᛱྸᣋሳᒃጎኄ᠒ᖔሔጇ♅
(b) ᛄᆣዋᆎᳫᔋደᳫኡ₴ጹᝄከ྾(i) ᯪ፨ᝨ⋃(ii) ᗽᯪጎኄᇺ (iii) ᛄደᇤṚᩥᗑℏ⒓ቩᖔṚኄᔋጒ (ቈᙷ፥ᗝ⁹
ᕴᔇᏮṚኗ)ྸ፣᳭᪇ዠጙ┥ደᇤṚᩥᗑᝨ⋃┭፴ᖔᡠᓖᝨ⋃ሠቶྸሳᇺῤ⎿ᬘᰶ᪆ᇙᬀዀ (5.1.A.III) ዋᔷᖔᇬᮮᝨ⋃
ᘁᇺ (c) ኄᗑᖔᝨ⋃ᾈᩞᰶᏊᑌሳ᧖ᒎጙ┥ᝨ⋃ྺ
ደᇤṚᩥᗑቔᑯኗᗑ≿ኖᇃᒃሳᾈᩞᒄᔏᏮṚᖔṚᩥ┭፴ᗘᦨᖔᝨ⋃ྐྵℏጒᔋṚኄ⁝ᗒྺᗑ≿ኖᇃᒃቔሳᚅ᭔
ቩኯᔳቴ᭔ᇺ / ᔋኯᔳᔏᲪⅧᇃᒃྺ
ᡎᇺᛯ┥ᖫṚᩥᖔᗑ≿ኖᇃᒃ (ᑲዸᮽྐྵ៤⁀ዠᜍᒬᖫ☁ᇘᮧ) ቔኗ፥ዠጎⅇᭅᆎᖫྐྵᖫኄ━ᒉ╦ᆺᔋᙳ₪ᖔᗇ
ྺᑯኗᮽ☁ (ᑲዸῤᕢ⃯ྐྵῤ⎿ᮽ☁ᒬῤᖫ☁━) ቔᛄᗑᦨᑳ᙭Ầᓖ⁀ᲪᆘᔋⅧቃᖫᖔ☁፶ྸᦸጹℏጒྐྵṚኄ
⁝ᗒᔋᯪ፨ᝨ⋃ྺ
ደᇤṚᩥᗑቔᑯኗᡎᇺᛯ┥ᓖ៵Ṛᩥᔋᒄጎዀᖔᗑ≿ኖᇃᒃྸሳᗤ (i) ṻᑯኗ፶ᩚᔋᒉᮽྐྵᮽ☁ᇺ፶ᩚྐྵ⍷ዦ᭗
ᔋᱡ᧡ᮽྸሳ⁝ቆᔋᯪሂᔏᔐᒜᖔ፶ᩚᝨ⋃ (ቈᙷᱡ)(ii) ṻᑯኗᒉᮽྐྵᮽ☁ྐྵᗡᲭṷᜍᇺ⍷ዦ᭗᧡ᮽྸᲪᆘᔋ
ⅧቃṚᩥ╦ᆺᔋᙳ₪ᔏᮟᝍᖔᭅᆎᰪፌ∕Ἧᔋደ៑ᰪፌ∕ἯᖔᬀዀᔋᬀᗡᲭᝨ⋃ᇺ (iii) ṻᑯኗ῾ᮽዠᜍྸቈᙷᇏኯ
ጒ῾ᮽᇺἁ᧡ᮽྸሳỼᐔྐྵᯪሂᔋ⁝ቆᔏᔐᒜᖔἁᝨ⋃ྺ
ᗑ≿ኖᇃᒃኰቔኗ፥ⅇᆎᳫ━ᒉᔋṚᩥ┭፴ (ᑲዸᥛᘗᙳ₪ᔋᖅᵳ) ᖔᗇྺᒄሷ᰿ᩦቔቈᙷ፥ቃቔዥ⁀ᆣᲶጹ⍊፶
ᖔᙰឍᔋᏮṚᔰᚏᡠᓖᰪፌ∕ἯᔋṚᩥᖔᜬᇈዦ᭗ᬀዀྸሳℏᇏᒜᆸቴᑋᴋ⁼◟ᖔዦ᭗ᔋᇏᑯኗᗑ≿ኖᇃᒃᰇ
ᕧỷᏮṚᖔᙰឍྺ
ᬀዀደᇤṚᩥᗑቔᣋᵱፌ⁹ᕴᑯኗᗑ≿ኖᇃᒃྸᔋ᧩ኗⅇ⒊ᖔኖᇃᒃᔋ᰿ᩦྸሳṵᜣᗑᖔᏮṚኡ₴ྺᜬደᇤṚ
ᩥᗑ⇴ጙጟ⁹ᕴᑯኗኖᇃᒃᖔ☁ᆝྸᦕ᳭ᔰጙ┥ᗑᖔᏮṚኡ₴ᇐᲒᔷྺ
ᤫᗝង፴ᗑዪᗘᲒᇦ∁♒ᝨ⋃ᔐ⇿ᆎᚧጙᲒᔷྸᎄᘁᆎᙖṱኗᔐ⇿ᕧᝃᾌᑯኗᗑ≿ኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿
(Ṅᧆ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᇙᬀዀ5.1., Dᆎᷲ)ྺ
⏫ᰈᵋᑯኗᗑ≿ኖᇃᒃቔᣋᦨᑳỷྸ፣ᗑ≿ኖᇃᒃᡎᇺᖔᝨ⋃ጙ፴ᔰ᪐ᏮṚྸዪᜬᇈᧆᕬᆣᤲᔰ᪐ᏮṚᖔ
ᝨ⋃ྺᑯኗᗑ≿ኖᇃᒃቔᣋ⇧ᜣᖫ⁀⏂ᕥᥒྺጙ┥ᑯኗᗑ≿ኖᇃᒃᔏᡎᇺᖔዝᳫᝨ⋃Ṅᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᆎᬀ
ዀ (1.2)ᝨ⋃ዥᆎᷲྺ
ᠨ⇸ῤ⎿ᬘᰶ᪆ᇙᬀዀI.₾᷌━ᒉ≿ṚኯᔳᑲྸደᇤṚᩥᗑቔ᭬ጙ᠒ᾈᩞᏮṚ᪗ዠኡᖔጹᝄከዦ⎿ᒬᇻዞዦ⎿ᒓ╿ྸ
ሳᇺ᳁ፌ━ᒉᲭኯᔳྸ፣ᦕᇏᵱᝄከ⢰៙ᲭኯᔳྺደᇤṚᩥᗑኰቔᑯኗ⍷ዦ᭗᧡ᮽ (ቈᙷ៤⁀ዠᜍ) ሳṵᜣᒄᏮṚ
ኡ₴ྺ
ጙ┥ᐅᳫᗑᑯኗṃ᰾ኯᔳᖔᬫᤲᇺẦᮽሠቶṄᧆྸ⅑ᥙ↜ኄῤ⎿ᬘᰶᖔᗘ⊸IIIྺ
ᏮṚᖦ┭፴
ደᇤṚᩥᗑቔᣋↁዠጙᵃᥙᾹṚኄቴ᭔ᏮṚྸᑣᶚᬥᔐᒜῤ⎿ᬘᰶ᪆ᆎᬀዀ(1.2)ᝨ⋃ዥᆎᷲᔏᝍↁኗᔰᐅᳫደᇤṚ
ᩥᗑᖔᝨ⋃ᖔᏮṚᖦྺደᇤṚᩥᗑᖔᏮṚ⌋Ბᛄᆎᳫᗒ℘ᏮṚྺ
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ሳᆣᐅᳫደᇤṚᩥᗑᖔᏮṚኡ₴ቻ᳭ዘኄᷲᖔᆥᝍṚ᠔ᆎᑶ↜◉ྺ

ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
₾ᚭደᇤጒ
ᗑ

ᗑጔዪṻሯᝁᏮṚᔰኚዪ₾ᚭᆥቴྸᔋᲒቀ⊧ᑦ᫃
ᔰ₾ᚭᔋሯᝁዪ₾ᚭ᳁ፌᵳᥐᚵᥒᖔᇩቜᔏᰪፌྸሳᇺኚ
₾ᚭᙼᓯᔏᰪፌᖔᖫᇺᓖ៵━ᒉྸሳᮟᑱጒྺ

᭗⁀ἁ྾₾ᇤ

ᗑᦕሯᥒᏮṚᔰᇏዘᖔṚᩥ┭፴ྸᑣᠨ⇸ጙ┥Ṛᩥ┭፴
ℏጒᖔᆝ፥ቃṚᩥᇬᤞྺᗑᏮṚᖔሯᝁṚᩥ┭፴
ᦕቈᙷᓖ៵━ᒉ (ቈᙷᏮṚᢰ፴ᇺᤲጒᒉ)ྐྵᖫᒬ
┭Ṛᩥྸᑲዸ (፣ᇏᔰ) Ჭᯖྐྵᙏ━ᒉᇺዠṚᠴᖔᬋ←
ጇᔍዩᩥᏮṚᗡᗑྺ

ᳫᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᏮṚᔰᲭᯖྸ
ጹጙ┥Ჭᯖ᳭᪇ዠᆕẢᆎẢጆᕧᑲᔏᝍↁኗ
ᔰἁቴ᭔ᇃᒃᖔᶚᘁ (ῤ⎿ᬘᰶ᪆ᇙᬀዀ
A. I 2.ᔏᝍᖔ10%ᏮṚᒎ)ྺ
ᗑᖔጒᑳᶐሯᝁᑳፁ (ᖫ━ᒉᖔ) ᖫ៵
ሴᯖᇺ (ᒉᙰឍᖔ) ៵ሴᯖྺ

ᏮṚ᪗ዠṄᧆ྾
᭬ᆥᝍሯᝁṚᩥ┭፴ጹᑅྸዪᆎᣖቴᕬᆣྸᗑቔᦕᬫደ
70%ᖔᩆṚᩥᏮṚᔰ₾ᚭᏮṚᢰ፴ᒉྐྵᬫደ50%ᖔᩆṚᩥ
ᏮṚᔰ₾ᚭᖫྐྵᬫደ50%ᖔᩆṚᩥᏮṚᔰ₾ᚭᤲጒ
ᒉྸሳᇺᬫደ20%ᖔᩆṚᩥᏮṚᔰ┭ᏮṚྺ
ᗑቔ᰿ᩦᔇዩᏥᬫደ50%ᖔᩆṚᩥᏮṚᔰ₾ᚭᙼᓯ
ᒉྸᑣቔᦕᬫደ20%ᖔᩆṚᩥᏮṚᔰᗝ₾ᚭᏮṚᳫኡ࿔ቈᙷ
ᖫྐྵᙼᓯᒉྐྵᏮṚᢰ፴ᒉྐྵᤲጒᒉྐྵᵨ≮ቴ᭔
ᒉᒬ┭Ṛᩥ࿕ྺ
ᗑቔᦕሂᔰ30%ᖔᩆṚᩥᏮṚᔰᨺዠᘣᒉ࿔ᨺዠṚ
ᩥ࿕ྸᒃጙ┭።ᖫᡠ⏽ᖔᥐ━ᒉྸቔኚᗝᗑ≿∕
Ἧᰪፌ࿔ᵳᨺዠṚᩥ࿕ ᇺኚᗑ≿∕Ἧᰪፌ࿔ᗑ≿ᨺዠṚ
ᩥ࿕ྸቈᙷᔋᰈቔᮧᖫᒉྺሂᔰ20%ᖔ⍷ṚᩥᩆᦕᏮṚ
ᔰᔋᰈቔᮧᖫᒉྺ
ዪቴᕬ፨ᤑᮽ᳗ྸᗑቔᙰጙᬫደ25%ᩆṚᩥᖔᗑᔋ
ἁቴ᭔ᇃᒃ࿔ᗑᒬᰰᮽዻᯖྐྵዻᯖ━ᇺ⇸ྐྵἁቴ᭔
ᗑ࿕ྺ
᭧ṵᗑ –
⍌ᩝደᇤጒ
ᗑ

ᗑጔዪṻᏮṚᔰ⍌ᩝᓖ៵━ᒉᇺ⍌ᩝᖫྸሳᮟᑱጒ
ᇺᶘᒬᖔᇐፂᗒ℘Ṛኄ⁝ᗒྺ
ᗑᦕሯᥒᏮṚᔰᇏዘᖔṚᩥ┭፴ᒬዩᥗྸᑣᠨ⇸ጙ┥Ṛ
ᩥ┭፴ᇺዩᥗቔᛄᏮṚ᪗ዠℏጒᇺṚኄ⁝ᗒᖔᆝྸ
፥ቃṚᩥᇬᤞྺᗑᏮṚᖔሯᝁṚᩥ┭፴ᦕቈᙷ⍌ᩝᏮṚ
ᢰ፴ᒉྐྵ⍌ᩝᤲጒᒉྐྵᵨ≮ቴ᭔ᒉᇺ⍌ᩝᖫྺ
ኚᔰᳫᗑቔᔰᩝ፥ᏮṚྸዥጟቔᣋᡎᇺᏮṚᔰᲑ
ᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ
ᗑቔ⇲ᔇዩᏥᬫደ50%ᖔṚᩥᏮṚᔰ⍌ᩝᙼᓯᒉྸ
ᑣቔᦕሂᔰ30%ᖔṚᩥᏮṚᔰᆣዋኽፙᆎងṚᩥ┭፴྾
ᙏ━ᒉᇺዠṚᠴᖔᬋ←ጇᔍዩᩥᏮṚᗡᗑྺ
ᏮṚ᪗ዠṄᧆ྾
᭬ᆥᝍሯᝁṚᩥ┭፴ጹᑅྸዪᆎᣖቴᕬᆣྸᗑቔᦕᬫᤲ
100%ᖔṚᩥᏮṚᔰ⍌ᩝᏮṚᢰ፴ᒉྐྵ50%ᖔṚᩥᏮṚᔰ
ᵨ≮ቴ᭔ᒉྐྵ50%ᖔṚᩥᏮṚᔰ⍌ᩝᖫྸሳᇺᬫደ60%
ᖔṚᩥᏮṚᔰ⍌ᩝᤲጒᒉྺ
ዪቴᕬ፨ᤑᮽ᳗ྸᗑቔᙰጙᲯṻ10%Ṛᩥᖔᗑᔋἁ
ቴ᭔ᇃᒃ (ᗑᒬᰰᮽዻᯖྐྵዻᯖ━ᇺ⇸ྐྵἁቴ᭔
ᗑ)ྺ

᭗⁀ἁ྾ᜐᇤ
ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏ
ዘᖔᥲ៑ᒬዩᥗྺᗑዪኽፙᭅᆎᥲ៑ᔋዩ
ᥗᖔᏮṚᗑ⒓ᇏᒜᒎྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᏮṚᔰᲭᯖྸጹ
ጙ┥Ჭᯖ᳭ ᪇ዠᆕẢᆎẢጆᕧᑲᔏᝍↁኗ
ᔰἁቴ᭔ᇃᒃᖔᶚᘁ (ῤ⎿ᬘᰶ᪆ᇙᬀዀ
A. I 2.ᔏᝍᖔ10%ᏮṚᒎ)ྺ
ᳫᗑኰᚅᠨ⇸ᝬᯠ━ᒉᇺᮽᑦᥐὴỻ
ᓄឬᵱᖔᭅፒᗡᇺᇘᮄᗑዽᘁྸጹᗝ
ᔍዩᩥᏮṚᗡᗑዽᘁྸ⍊ᦶ━ᒉᇺᮽ
ᑦᥐὴỻᓄឬᵱῤቔྺ━ὴᵱ᱒ᇕῤቔྸ
ᑣᇏᗇእỼṃᝃệ፥ቃ᧥ᔋ┈ྸኰᗝỼ
ṃᝃệᖔᥛᵳ⁀ᔋᗇᮟᑱᗨ━ྸᇏᵃ
ᙳṃᝃệↁዠᔏጙᏮṚᖦྸᔋ┈ṃᝃệↁ
ዠኽፙᡠᓖᏮṚᖦᔋኽፙ┭፴ᏮṚᖦྺ
ᔍዩᩥᏮṚᗡᗑᔋኅ⍊ᦶᝬᯠ━ᒉᇺᮽ
ᑦᥐὴỻᓄឬᵱῤቔྺᳫᗑᖔᖫ៵ᙼ
᰿ᔋᚷ៵ᙼ᰿ᑣᇏሹᗇᒄᛯ┥ᔍዩᩥᏮṚᗡ
ᗑᖔᖫ៵ᙼ᰿ᔋᚷ៵ᙼ᰿ྺ
ᗑᖔጒᑳᶐሯᝁᑳፁᖫ━ᒉᖔᖫ៵ሴ
ᯖᇺᒉᙰឍᖔ៵ሴᯖྺ
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ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
ᆸᇐᱱደᇤṚ
ᩥ⁝ᗒᇺጒ
ᗑ

ᗑጔዪṻሯᝁᏮṚᔰኚዪᆸᇐᱱዩᥗ (ቈᙷᝬᯠྐྵ
ᇐᥲྐྵባ♿ᇺ∡ᗓ) ᆥቴྸᔋᲒቀ⊧ᑦ᫃ᔰṃዩᥗྸᔋ
ሯᝁዪṃዩᥗ᳁ፌᵳᥐᚵᥒᖔᇩቜᔏᰪፌྸᔋኚṃዩᥗᖔ
ᙼᓯᔋቍᙼᓯ∕Ἧᔏᰪፌᖔᖫᇺᓖ៵━ᒉྸሳᮟᑱᇐፂ
ᗒ℘ᖔṚኄ⁝ᗒᇺጒྺᇐᥲྐྵባ♿ᇺ∡ᗓᲑᛄᵨ≮
ቴ᭔ྺ

᭗⁀ἁ྾ᜐᇤ
ᳫᗑᦕṻዠṚᠴᖔᏮṚᇃᒃᒬኖ
ᇃᒃ (ᑲዸ (፣ᇏᔰ) UCITS/ᔋᒄሷUCIᖔ
ᭅፒ/ᖫዀྐྵኯᔳᔏᲪⅧᗑᇺᥛᘗᙳ₪᧡ᮽ
ኯᔳ) ᳁ፌᥛᘗᏮṚྺ
ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFII
⒓ᙎྐྵὗᩄᯠྐྵᇐᥲፌዘᵳᒉቴ᭔ᝃ
ệᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑቔ⍊ᦶ
ᖔኽፙᒄሷបᏮṚሔᕧྸᖗ᧚ᏮṚᔰᇐᥲ
Aᖫᇺ/ᔋዪᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋኯᔳᖔ
ᇐᥲởᇦᓖ៵━ᒉྺ

ᗑᦕሯᥒᏮṚᔰᇏዘᖔṚᩥ┭፴ᒬዩᥗྸᑣᠨ⇸ጙ┥Ṛ
ᩥ┭፴ᇺዩᥗቔᛄᏮṚ᪗ዠℏṚኄ⁝ᗒᇺጒᖔᆝྸ
፥ቃṚᩥᇬᤞྺᗑᏮṚᖔሯᝁṚᩥ┭፴ᦕቈᙷᆸᇐᱱ
ᖫྐྵᆸᇐᱱᏮṚᢰ፴ᒉྸሳᇺᆸᇐᱱᤲጒᒉྸ
ቈᙷᙼᓯᒉᒬኅ⍊Ეᢰᒉྺጙ┥ᏮṚሜ᳭᪇ዠᬫ፨
ᗡᲭᲔᢰ₴ᶚྺᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲAᖫᒬ
Bᖫᇺ/ᔋዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋኯᔳᖔᇐᥲ
ởᇦᓖ៵━ᒉྺᗑኰቔᏮṚᔰᨺዠ━ᒉᇺᔋᰈቔᮧᖫ━
ᒉྸᑣቔᏮṚᔰᥛᘗᇺዠṚᠴᖔᬋ←ጇᔍዩᩥᏮṚᗡ
ᗑྺ

ᗑቔᏥዠወሂᔰ30%ᖔᩆṚᩥᖗ᧚ᇺ/ᔋ᳗
᧚ᏮṚᔰᇐᥲAᖫᒬBᖫᇺ/ᔋᇐᥲởᇦᓖ៵
━ᒉྺ

ᏮṚ᷹ᩞዪᙺ⊪ᇩቜ᠗ྸᇏᒜ₶ᔋፌᵳᔏᒎྺᗑኰ
ቔᏮṚᔰUCITS ᇺUCIྺ

ᗑኰቔᏥᬫᤲ50%ᖔṚᩥᩆᏮṚᔰᇐᥲở
ቩᓖ៵ᏮṚᇃᒃྸቈᙷ፣ᇏᔰ⏽ላᒉྺ

ᇐ ᥲ ᖔ ዠ Ṛ ᠴ ቴ ᭔ ᙳ ᆥ ᡊ ━ ᒉ ኯ ᔳ ᔏ ྐྵ
ᩄየ━ᒉኯᔳᔏᔋᇐᥲᆸᬏᖔፌዘᵳᒉ
ᏮṚ᷹ᩞቔᏥᒄ↬ṚᩥፁኚᏮṚᔰᗑᖔᒄሷᗝᝫᝁ
ቴ᭔ (Ბሲᧆᕬጹᓖ)ྺ
ዩᥗྐྵቴ᭔ᛝ፴ྐྵἁᔋṚᩥ┭፴ྺ
ᏮṚ᪗ዠṄᧆ྾

ᇐᥲởᇦᓖ៵━ᒉᚅዪᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋኯᔳྸᑣ
ኚᇏዘᖔᰪፌ∕Ἧᔏᰪፌྸᑲዸᙼᓯྐྵቍᙼᓯྐྵፌྐྵ
ᗑ≿∕ἯᔋᒄሷዪᇐᥲጎከᔋᲒቀጎከᖔᵳỷ♒ྸᔋዪ
ᇐᥲ᳁ፌᥛᵳᚵᥒᖔᵳỷ♒ྺ

ᳫᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᏮṚᔰᲭᯖྸ
ጹጙ┥Ჭᯖ᳭᪇ዠᆕẢᆎẢጆᕧᑲᔏᝍↁኗ
ᔰἁቴ᭔ᇃᒃᖔᶚᘁ (ῤ⎿ᬘᰶ᪆ᇙᬀዀ
A. I 2.ᔏᝍᖔ10%ᏮṚᒎ)ྺ
ዪᆎᣖቴᕬᆣྸᗑቔᏥᬫᤲ90%ᖔᩆṚᩥ
ᏮṚᔰᓖ៵━ᒉ (ቈᙷᬫᤲ40%ᖔᏮṚᢰ፴
ᒉྐྵᬫᤲ50%ᖔᤲጒᒉ (ቈᙷኅṵᏮṚᢰ
፴ᒬኅ⍊Ეᢰᒉ)ྸሳᇺᬫᤲ20%ᖔᩆṚᩥ
ᏮṚᔰᨺዠᘣ━ᒉᇺᔋᰈቔᮧᖫᒉ)ྐྵᬫᤲ
10%ᖔᩆṚᩥᏮṚᔰᥛᘗྐྵᬫᤲ80%ᖔᩆṚᩥ
ᏮṚᔰᖫྸሳᇺᬫᤲ15%ᖔᩆṚᩥᏮṚᔰᔍ
ዩᩥᏮṚᗡᗑྺᗑቔᏥᬫᤲ10%ᖔᩆṚ
ᩥᏮṚᔰᘧᏮྺᗑኰቔᏥᬫᤲ20%ᖔᩆṚ
ᩥᏮṚᔰጙᔥᔠᇺ/ᔋ━ᒉᇲᩥᘗ (ᑲዸṚᩥ
ᔥᔠ━ᒉᇺ᙭ᮢᔥᔠ━ᒉ)ྺ
ዪቴᕬ፨ᤑᮽ᳗ྸᗑቔᏥᬫᤲ30%ᖔᩆṚᩥ
ᏮṚᔰᗑྐྵἁቴ᭔ᇃᒃᇺἁቴ᭔ᗑྺ
ᗑᖔጒᑳᶐሯᝁᑳፁᖫ━ᒉᖔᖫ៵ሴ
ᯖᇺᒉᙰឍᖔ៵ሴᯖྺᗑ⌘ሯᝁṻ
ᖫᏮṚሳᮟᑱṚኄ⁝ᗒྺ

᭧ṵᗑ –
⍌ᩝ៵⁝ᗒ
ᗑ

ᗑ᧩ᒚᵋᖔሔᕧ᳁ፌᾈᩞྸጔዪሯᝁṻᏮṚᔰኚ
ᇅᰪ៙ᇺᵨ≮ቴ᭔ᔏᰪፌᖔᖫᇺᒉ᪗ዠྸ᭫ᐆᤲᚯᥒ
ጒᔇᇺṚኄ⁝ᗒྺᗑᦕ᎑ሊ᭫ᐆᓖᮽጒᇺᶘᒬṚ
ኄ⁝ᗒྸ፣᥆ዞᔐᒜᝨ⋃ሠቶṫᆎᣖᖫᏮṚᛄ፨ᖔᏮ
Ṛᖦྺ
ᏮṚ᪗ዠṄᧆ྾
᭬ᆥᝍሯᝁṚᩥ┭፴ጹᑅྸዪᆎᣖቴᕬᆣྸᗑቔᦕሂᔰ
30%ᖔᩆṚᩥᏮṚᔰ⍌ᩝኅṵᏮṚᢰ፴ᇺ / ᔋᤲጒᒉྺ
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᭗⁀ἁ྾ᜐᇤ
ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏ
ዘᖔᥲ៑ᒬዩᥗྺᗑዪኽፙᭅᆎᥲ៑ᔋዩ
ᥗᖔᏮṚᗑ⒓ᇏᒜᒎྺ
ᗑᖔጒᑳᶐሯᝁᑳፁᖫ━ᒉᖔᖫ៵ሴ
ᯖᇺᒉᙰឍᖔ៵ሴᯖྺ
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1.3.3. ᒉᗑ
ᒉᗑᖔᏮṚኡ₴ᚅᛄᏮṚᖦᮟᑱᛯỼṫᤲᖔጒᇺṚኄ⁝ᗒᖔ∕ᵱྺᒉᗑቔᏮṚᔰᒉྐྵᥐᇃᒃᔋᒄዦ᭗ᬀዀ (ᑲዸ
ᗡᲭྐྵ፶ᩚᔋቩᴍᬀዀ)ྸᔋᒚᦶጙ┥ᏮṚᖔᙰឍྺጙ┥ᒉᔋᥐᇃᒃቔኚᾹᐅᳫង፴ᗑᖔᏮṚኡ₴ᔏᇻᚃᖔዩᥗྐྵᛝ፴ྐྵᗡ
ᲭⅩྐྵἁᇺṚᩥ┭፴┥ᖔᙼᓯྐྵ∕ἯྐྵᲯᥲ៑ྐྵᐲᆖᔋᇩ᳕ᆥቴᇩቜྐྵᡠ፴ኡᖔᔋᏮṚᇃᒃᔋᗡ᰾ᰪፌྺᜬᏮṚኡ₴ᙳᔷ
Ṛᩥྸᑲዸᡠᓖᥲ៑ᔋዩᥗᖔᇩቜྸጹኅጙኽፙ᳁ᆎᐄᖔῨᔷྸᘁዪ᳁ፌᲔፚ᠗ቔᥙጸᇩቜᖔᆥቴྐྵᲒቀጎከྐྵᲒቀዩᔋሯᝁᵳᥐ
ᚵᥒྺኽፙᗑᎤቔᗨᡱ☁ᆝྸᏥᬫደ100%ᖔṚᩥᏮṚᔰኚᜬᇈᙼᓯᔋᒄሷᇩወ∕Ἧᰪፌᔋ⇿ᗨᖔ━ᒉྺጙ┥Ṅᧆྸ⅑ᥙ↜ῤ⎿
ᬘᰶ᪆ᇙᬀዀAᷲྺᏮṚ᷹ᩞቔᏥኽፙᒄ↬ṚᩥፁኚᏮṚᔰᗑᖔᒄሷᗝᝫᝁዩᥗྐྵቴ᭔ᛝ፴ྐྵᗡᲭⅩྐྵἁᔋṚᩥ┭፴ྺ
ᒉᗑቔᣋᗘጙᒳᓖᔋቔ♅៵ྸጙ┥ቔ♅៵ᬀዀቔᣋᵱᒜ᷀᠗ᖔቴ᭔፶ᩚᔋᒄሷṚᩥ (ᑲዸṚᩥᔥᔠ━ᒉ) ᖔᗇᔏ
⁼◟ྺᤫᗝᏮṚኡ₴ጙᲒᔷྸᐅᳫᗑᔏᙰᖔ━ᒉᇲᇺ / ᔋጙᔥᔠ━ᒉ࿔ᑲዸṚᩥᔥᔠ━ᒉᇺ᙭ᮢᔥᔠ━ᒉ࿕ᦕᇏᲯṻ
ᒄᩆṚᩥᖔ20%ྸ፣ጟᒎᇏↁኗᔰᏮṚዪᜐᥲᙼᓯᔋᜐᥲᙼᓯ⌿⊧∕Ἧᔏᰪፌᔋᗨ━ᖔ━ᒉྺᒉቔᣋጙᒳᓖᖔ⏎ᯖሕ
ᮽྸᔋኚᬀዀᰪፌ∕Ἧᧆᐏᓖ (ᑲዸᜬᇈ᙭ᮢᒉ)ྺᒉቔᗘᦨᒄሷṚᩥᖔ⑲ᮧᔋῤ⎿☁ (ᑲዸቔᮧᖫᒉྸቈᙷᔋᰈቔ
ᮧᖫᒉ)ྸጹᜬᇈᒉቔᣋᒃጙ┭።ᖫᖔᡠ⏽ (ᨺዠṚᩥ)ྸᑣᗝᔏጙᒉᔋᥐᇃᒃᎤᵱ⍊ᦶᆎ៑ᔋደ៑Ეᢰ∕Ἧ᱒ᇕ
ᲔᢰྸᬀዀᲔᢰቔᣋ፨ᔰᏮṚᢰ፴ྺᤫᗝᗑᖔᏮṚኡ₴ጙᲒᔷྸᎄᘁᏮṚᢰ፴━ᒉᖔᏮṚᑣᰇᒎྺ
ኄᷲᔏṬጙ┥ᏮṚᢰ፴━ᒉᖔኽፙᮟᝍྸᙳ⍊₴ᶚ᮲ὢᲔᛄBBB-ᢰᔋሳᆥྸᔋኚᒄሷᥲ‡ῤቔᲔᢰ∕Ἧ᱒ᇕዘ᰾Ეᢰᖔ━ᒉ
(ᜬᲔᢰቃᇬᕗྸᘁ᧩ኗᬫᑮᒂᳫᗡᲭᲔᢰᇐᖔṫ៤ᖦ)ྺᤫᗝᏮṚኡ₴ጙᲒᔷྸᐅᳫᗑᔏᙰᖔኅṵᏮṚᢰ፴ᔋᤲጒ
━ᒉᦕᇏᲯṻᒄᩆṚᩥᖔ20%ྺ
ኄᷲᔏṬጙ┥ኅṵᏮṚᢰ፴ᔋᤲጒ━ᒉᖔኽፙᮟᝍྸᙳ⍊₴ᶚ᮲ὢᲔᛄBB+ᢰᔋሳᆣྸᔋኚᒄሷᥲ‡ῤቔᲔᢰ∕Ἧ᱒ᇕዘ
᰾Ეᢰᖔ━ᒉ (ᜬᲔᢰቃᇬᕗྸᘁ᧩ኗᬫᑮᒂᳫᗡᲭᲔᢰᇐᖔṫ៤ᖦ)ྺ
ᙺ⊪ᒉ᠗ྸዪᏮṚᰶᏊᇐᦕᵱጸ₁ደᳫዥྸᑲዸ (፣ᇏᔰ) ᆎ៑ᇩቜᖔᤇᥐᗇྸቈᙷጒᒬᛩ፶⁝ᗒྐྵᤇᙼᖆᕬᾹ
ᏮṚᤞ᷿ྐྵᗑᚯᇺᒄሷᤇᙼᙳ₴ྺጟቩྸዪᏮṚᰶᏊᇐኰᵱጸ₁ᒌᇩቜᾈᩞྐྵፌᵳᾹ᷹⌱⍌ởྸሳᇺᒄሷዥྺ
ᔏጙᒉᗑ᥀ὢᵱᏮṚᔰᑣᗝሳṃᗑ᭗⁀ἁᰪፌᖔᒉྺᏮṚ᷹ᩞቔṻ῾ᮽቩᴍዠᜍ᰾ᇃᒃྸᛄἁ᳁ፌỼᐔྺ
᷹ᵋጸ₁ↁኗᕧᙖᾹᑲỼᏮṚᖔᒎྸᇺዪΌ፺ᔇᖔᆥྸᒉᗑቔ⒓ቩᙰጙᗑᇺᗑ᰾ (ቈᙷἁቴ᭔ᇃᒃ
ᒬᓖᮽዻᯖ)ྸᬫᤲ፡Ṛᩥᩆᖔ49%ྺᜬḣᑦῤᛄ᪇ዠᖫᕂᖔᬫᑮ፶ྸᘁቔዪᡠᠻᧆᕬᆣᲯṾងምᩚྺ
ᒉᗑቔᙰጙምᇏᤲᖔᲭᯖᏮṚྸጹጙ┥Ჭᯖ᳭᪇ዠᆕẢᆎẢጆᕧᑲᔏᝍↁኗᔰἁቴ᭔ᇃᒃᖔᶚᘁྺᬀዀᒉᗑ
Ỽጙ┥ᇃᒃቔᣋᙰጙṫᤲᖔምྸṄᧆṬᔰጙ┥ᗑᖔᗘᲒྺ
ᤫᗝᏮṚኡ₴ጙᲒᔷྸᎄᘁᐅᳫᒉᗑቔᏥᬫደ10%ᖔᩆṚᩥᏮṚᔰUCITSᇺUCIྺ
ᒉᗑ᧩ᒚ≋ᵸᾈᩞྸᇏᵱ᭫ᐆⅇᔋᤖ⑮ኽፙᙳ₪ᖔᗇྺᰈጹྸ፥ᛄᒉᗑ≋ᵸᇬᤞᙼ᰿ᖔᆎᬀዀྸᏮṚ᷹ᩞቔᣋᵱᇏ
᠗ᦕᬀዀṚᩥᏮṚᔰᥒጇᏮṚᖔឍ⃯ᇺᇃᒃྸዸ྾ኯᔳᔏᲪⅧᗑ (ETF)ྐྵᮽྐྵ⍷ዦ᭗᧡ᮽᇺᙳ₪᧡ᮽ / ᮽ☁᰾ྺ
ᔏጙᒉᗑᎤቔᑯኗᗑ≿ኖᇃᒃྸ᳭᪇ዠሳᆣᖔᶚᘁ྾(a) ᦸ᷹⌱ᑄᙎᑳᛱྸᣋሳᒃጎኄ᠒ᖔሔጇ♅(b) ᛄᆣ
ዋᆎᳫᔋደᳫኡ₴ጹᝄከ྾(i) ᯪ፨ᝨ⋃(ii) ᗽᯪጎኄᇺ (iii) ᛄᒉᗑℏ⒓ቩᖔṚኄᔋጒ (ቈᙷ፥ᗝ⁹ᕴᔇᏮṚኗ
)ྸ፣᳭᪇ዠጙ┥ᒉᗑᝨ⋃┭፴ᖔᡠᓖᝨ⋃ሠቶྸሳᇺῤ⎿ᬘᰶ᪆ᇙᬀዀ (5.1.A.III) ዋᔷᖔᇬᮮᝨ⋃ᘁᇺ (c) ኄ
ᗑᖔᝨ⋃ᾈᩞᰶᏊᑌሳ᧖ᒎጙ┥ᝨ⋃ྺ
ᗑቔᑯኗᗑ≿ኖᇃᒃྸሳᗤ (i) ṻᑯኗ፶ᩚᔋᒉᮽྐྵᮽ☁ྐྵ᧡ᮽᮽ☁ᇺ፶ᩚྐྵ⍷ዦ᭗ᔋᱡ᧡ᮽྸሳ⁝ቆᔋᯪሂ
ᔏᔐᒜᖔ፶ᩚᝨ⋃(ቈᙷᱡ)(ii) ṻᑯኗᮽ☁ྐྵᗡᲭṷᜍᇺ⍷ዦ᭗᧡ᮽྸᲪᆘᔋⅧቃṚᩥ╦ᆺᔋᙳ₪ᔏᮟᝍᖔᭅᆎᰪፌ
∕Ἧᔋደ៑ᰪፌ∕ἯᖔᬀዀᔋᬀᗡᲭᝨ⋃ᇺ(iii) ṻᑯኗ῾ᮽዠᜍྸቈᙷᇏኯጒ῾ᮽᇺἁ᧡ᮽྸሳỼᐔྐྵᯪሂᔋ⁝ቆ
ᔏᔐᒜᖔἁᝨ⋃ྺ
ᗑ≿ኖᇃᒃኰቔኗ፥ⅇᙰጙỷᖅ━ᒉᖔᗇྺᒄሷᓖ៵━ᒉ᰿ᩦቔቈᙷ፥ቃቔዥ⁀ᆣᲶጹ⍊፶ᖔᙰឍᔋᏮṚᔰᚏ
ᡠᓖᰪፌ∕ἯᔋṚᩥᖔᜬᇈዦ᭗ᬀዀྸሳℏᇏᒜᆸቴᑋᴋ⁼◟ᖔዦ᭗ᔋᇏᑯኗᗑ≿ኖᇃᒃᰇᕧỷᏮṚᖔᙰឍྺ
ᗑ≿ኖᇃᒃቔሳᚅᛯ┥Ṛᩥᖔ᭔ቩኯᔳቴ᭔ᇺ / ᔋኯᔳᔏᲪⅧᇃᒃྺ
ᬀዀᒉᗑቔᣋᵱፌ⁹ᕴᑯኗᗑ≿ኖᇃᒃྸᔋ᧩ኗⅇ⒊ᖔኖᇃᒃᔋ᰿ᩦྸሳṵᜣᗑᖔᏮṚኡ₴ྺᜬᒉᗑ⇴
ጙጟ⁹ᕴᑯኗኖᇃᒃᖔ☁ᆝྸᦕ᳭ᔰጙ┥ᗑᖔᏮṚኡ₴ᇐᲒᔷྺ
ᤫᗝង፴ᗑዪᗘᲒᇦ∁♒ᝨ⋃ᔐ⇿ᆎᚧጙᲒᔷྸᎄᘁᆎᙖṱኗᔐ⇿ᕧᝃᾌᑯኗᗑ≿ኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿
(Ṅᧆ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᇙᬀዀ5.1., Dᆎᷲ)ྺ
⏫ᰈᵋᑯኗᗑ≿ኖᇃᒃቔᣋᦨᑳỷྸ፣ᗑ≿ኖᇃᒃᡎᇺᖔᝨ⋃ጙ፴ᔰ᪐ᏮṚྸዪᜬᇈᧆᕬᆣᤲᔰ᪐ᏮṚᖔ
ᝨ⋃ྺᑯኗᗑ≿ኖᇃᒃቔᣋ⇧ᜣᖫ⁀⏂ᕥᥒྺጙ┥ᑯኗᗑ≿ኖᇃᒃᔏᡎᇺᖔዝᳫᝨ⋃Ṅᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᆎᬀ
ዀ(1.2)ᝨ⋃ዥᆎᷲྺ
ᠨ⇸ῤ⎿ᬘᰶ᪆ᇙᬀዀI.₾᷌━ᒉ≿Ṛኯᔳᑲྸᒉᗑቔ᭬ጙ᠒ᾈᩞᏮṚ᪗ዠኡᖔጹᝄከዦ⎿ᒬᇻዞዦ⎿ᒓ╿ྸሳ
ᇺ᳁ፌ━ᒉᲭኯᔳྸ፣ᦕᇏᵱᝄከ⢰៙Ჭኯᔳྺᒉᗑኰቔᑯኗ⍷ዦ᭗᧡ᮽ (ቈᙷ៤⁀ዠᜍ) ሳṵᜣᒄᏮṚኡ₴ྺ
ጙ┥ᐅᳫᗑᑯኗṃ᰾ኯᔳᖔᬫᤲᇺẦᮽሠቶṄᧆྸ⅑ᥙ↜ኄῤ⎿ᬘᰶᖔᗘ⊸IIIྺ
᭬ᏮṚኡ₴ᝄᔷបᖗ᧚ᏮṚᔰᇐᥲAᖫᇺ/ᔋᇐᥲởᇦᓖ៵━ᒉᖔᗑጹᑅྸṃ᰾ᏮṚቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII
⒓ᙎྐྵὗᩄᯠྐྵᖗ᧚᳁ᆘᇐᥲፌዘᵳᒉቴ᭔ᝃệྐྵᒉᇺ/ᔋ᙭ᶦፌᕧᑲᇺᕧሺᗑቔ⍊ᦶᖔኽፙបᏮṚሔᕧ᳁ፌྺ
ᏮṚᖦ┭፴
ᒉᗑቔᣋↁዠጙᵃᥙᾹᥐቴ᭔ᏮṚྸᑣᶚᬥᔐᒜῤ⎿ᬘᰶ᪆ᆎᬀዀ(1.2)ᝨ⋃ዥᆎᷲᔏᝍↁኗᔰᐅᳫᒉᗑᖔ
ᝨ⋃ᖔᏮṚᖦྺᒉᗑᖔᏮṚ⌋Ბᛄᆎᳫᗒ℘ᏮṚྺ
ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ
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᪆ᆎᬀዀ

ᗑṚ᠔

ሳᆣᐅᳫᒉᗑᖔᏮṚኡ₴ቻ᳭ዘኄᷲᖔᆥᝍṚ᠔ᆎᑶ↜◉ྺ

ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
ᑨᇿ᰿ᩦጒᗑ

ᗑṻሯᝁᏮṚᔰ⍷ᇩቜᔰᑨᇿᥗᔋሯᝁዪᑨᇿ
ᥗ᷹⌿ᵳᥐᖔᰪፌ∕Ἧᔏᰪፌᖔᆎᐶዋ⁹ᕴᖔᓖ៵ᇃ
ᒃྸሳᮟᑱ᎑ሊᖔጒᇺṚኄ⁝ྺṃዩᥗቈᙷᜬᇈ
Ბᛄᵨ≮ቴ᭔ᖔᥲ៑ྺᗑᦕ᧩ᒚሯᥒᖔṚᩥᇬᤞ
᰿ᩦྸቔቈᙷᤲጒᇃᒃᇺᵨ≮ቴ᭔ᖔᏮṚྺᗑቔ
ᏮṚᔰᨺዠᘣᒉ࿔ᨺዠṚᩥ࿕ྸᒃጙ┭።ᖫ
ᡠ⏽ᖔᥐ━ᒉྸቔኚᗝᗑ≿∕Ἧᰪፌ࿔ᵳᨺዠṚ
ᩥ࿕ᇺኚᗑ≿∕Ἧᰪፌ࿔ᗑ≿ᨺዠṚᩥ࿕ྸቈᙷᔋᰈቔ
ᮧᖫ━ᒉྸሳᇺᒄሷᙘ⋰ᗑ≿ᒬ⋯ᖫྺጙ┥ᏮṚ
ሜ᳭᪇ዠᬫ፨ᗡᲭᲔᢰ₴ᶚྸᑣᗝᔏጙ━ᒉᎤ⍊ᥲ‡
ῤቔᲔᢰ∕Ἧ᱒ᇕᗡᲭᲔᢰྺᏮṚ᷹ᩞዪᙺ⊪ᇩቜ
᠗ྸᇏᒜቴ᭔ᛝ፴ᔋፌᵳᔏᒎྸᒄᙺ⊪ᏮṚᖔᐏᓖ
ሯᝁᒚᐏᔰጙ┥ᏮṚᣋᎄᮟᑱ᎑ሊᖔᏮṚ∕ᵱྺᗑ
ቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥ
ቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺ

᭗⁀ἁ྾ᜐᇤ

ᏮṚ᪗ዠṄᧆ྾
ᇐᥲởᇦᓖ៵━ᒉᚅዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋ
ኯᔳྸᑣኚᇏዘᖔᰪፌ∕Ἧᔏᰪፌྸᑲዸᙼᓯྐྵቍᙼ
ᓯྐྵፌྐྵᗑ≿∕ἯᔋᒄሷዪᇐᥲጎከᔋᲒቀጎከᖔ
ᵳỷ♒ྸᔋዪᇐᥲ᳁ፌᥛᵳᚵᥒᖔᵳỷ♒ྺ

ᗑᏮṚᔰᑨᇿᥗྸᑣቔᣋᏮṚᔰᥗᇦᇏዘ
ᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓ᇏ
ᒜᒎྺ
ᗑቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII
⒓ᙎྸᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔
ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺ
ᗑቔᏥሂᔰ30%ᖔᩆṚᩥᖗ᧚ᇺ / ᔋ᳗᧚Ꮾ
Ṛᔰᇐᥲởᇦᓖ៵━ᒉྺ
ᗑኰቔᏥᬫᤲ50%ᖔṚᩥᩆᏮṚᔰᇐᥲở
ቩᓖ៵ᏮṚᇃᒃྸቈᙷ፣ᇏᔰ⏽ላᒉྺ
ᳫᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᏮṚᔰᲭᯖྸ
ጹጙ┥Ჭᯖ᳭᪇ዠᆕẢᆎẢጆᕧᑲᔏᝍↁኗ
ᔰἁቴ᭔ᇃᒃᖔᶚᘁ࿔ῤ⎿ᬘᰶ᪆ᇙᬀዀ
A. I 2.ᔏᝍᖔ10%ᏮṚᒎ࿕ྺ
ᗑᖔጒᑳᶐሯᝁᑳፁᖫ━ᒉᖔᖫ៵ሴ
ᯖᇺᒉᙰឍᖔ៵ሴᯖྺ

᭬ᆥᝍሯᝁṚᩥ┭፴ጹᑅྸᗑቔᏥᬫᤲ100%ᖔᩆṚ
ᩥᏮṚᔰᵨ≮ቴ᭔ྐྵᬫᤲ90%ᖔᩆṚᩥᏮṚᔰᤲጒ
ᇃᒃྐྵᬫᤲ80%ᖔᩆṚᩥᏮṚᔰᑨᇿᥗ᷀ዩἁᒉྐྵ
ᬫᤲ50%ᖔᩆṚᩥᏮṚᔰᇐᥲởቩᓖ៵ᇃᒃྸሳᇺሂᔰ
30%ᖔ⍷ṚᩥᩆᏮṚᔰᨺዠṚᩥᇺᔋᰈቔᮧᖫ━ᒉྺ
᭧ṵᗑ –
ᑨᚭᒉᗑ

᭧ṵᗑ –
ᑨᚭᤲጒᗑ

ᗑጔዪሯᝁṻᏮṚᔰዪᑨᚭዩᥗ᳁ፌሯᝁᵳᥐᚵ
ᥒᖔᰪፌ∕ἯᔏᰪፌᖔᏮṚᢰ፴ᓖ៵━ᒉྸሳ⎽ᒚጒ
ᇺṚኄ⁝ྺṃዩᥗቈᙷᜬᇈᲑᛄᵨ≮ቴ᭔ᖔ
ᥲ៑ྺ
ᗑሯᝁṻᏮṚᔰዪᑨᚭዩᥗ᳁ፌሯᝁᵳᥐᚵᥒᖔ
ᇩቜᔏᰪፌኅṵᏮṚᢰ፴ᖔᤲጒ━ᒉྸᔋኚዪᥗᇦ
᳁ፌሯᝁᵳᥐᚵᥒᖔኅṵᏮṚᢰ፴ᇩቜᔏᰪፌᖔᤲጒ
━ᒉྸሳᒚᦶᤲሠቶᖔᚯᥒᔇጒᇺṚኄ⁝ྺṃ
ዩᥗቈᙷᜬᇈᲑᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ
ᗑↁዠ᭫ᐆᤲጒᇺṚኄ⁝ྸᑣᶚᬥᔐᒜ┭Ꮾ
Ṛᔏᗘᦨᝨ⋃ᖔᏮṚᖦྺᗑሯᝁᏮṚᔰᤲᝨ⋃ᇺሜ
᳭᪇ዠᬫ፨Ეᢰ₴ᶚᖔᥐ━ᒉྸᑣᗝᔏጙ━ᒉᎤ⍊
ᥲ‡ῤቔᲔᢰ∕Ἧ᱒ᇕᗡᲭᲔᢰྺᗑቔᏥᒄᩆṚᩥ
ᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋኯᔳᖔᇐ
ᥲởᇦᓖ៵━ᒉྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᑨᚭዩᥗྸᑣቔᣋᏮṚᔰᥗᇦᇏ
ዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓
ᇏᒜᒎྺ
᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᑨᚭዩᥗྸᑣቔᣋᏮṚᔰᥗᇦᇏ
ዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓
ᇏᒜᒎྺ
ᗑቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII
⒓ᙎྸᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔
ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲở
ᇦᓖ៵━ᒉ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄ
Ṛᩥᖔ30%࿕ྺ

ᏮṚ᪗ዠṄᧆ྾
ᇐᥲởᇦᓖ៵━ᒉᚅዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋ
ኯᔳྸᑣኚᇏዘᖔᰪፌ∕Ἧᔏᰪፌྸᑲዸᙼᓯྐྵቍᙼ
ᓯྐྵፌྐྵᗑ≿∕ἯᔋᒄሷዪᇐᥲጎከᔋᲒቀጎከᖔ
ᵳỷ♒ྸᔋዪᇐᥲ᳁ፌᥛᵳᚵᥒᖔᵳỷ♒ྺ

41

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ
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᪆ᆎᬀዀ

ᗑṚ᠔

ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
ᇐᥲᤲጒᗑ

ᗑṻሯᝁᏮṚᔰ⍷ᇩቜᔰᆸᇐᱱዩᥗ (ቈᙷ
ᇐᥲྐྵᝬᯠྐྵባ♿ᒬ∡ᗓ)ྸᔋሯᝁዪṃ᰾ዩᥗ᳁ፌᵳ
ᥐᚵᥒᖔᰪፌ∕ἯᔏᰪፌᖔᤲጒྐྵኅṵᏮṚᢰ፴ᔋ
ኅ⍊Ეᢰᖔᥐ━ᒉྸሳᒚᦶᤲሠቶᖔᚯᥒᔇጒྺ
ṃዩᥗቈᙷᜬᇈᲑᛄᵨ≮ቴ᭔ᖔᥲ៑ྺᗑↁዠ᭫
ᐆᤲጒᑣᶚᬥᔐᒜ┭ᏮṚᔏᗘᦨᝨ⋃ᖔᏮṚᖦྺ
ᗑሯᝁᏮṚᔰᤲᝨ⋃ᇺሜ᳭᪇ዠᬫ፨ᗡᲭᲔᢰ₴ᶚ
ᖔᥐ━ᒉྸᑣᗝᔏጙ━ᒉᎤ⍊ᥲ‡ῤቔᲔᢰ∕Ἧ᱒
ᇕᗡᲭᲔᢰྺᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰዪᇐᥲᖔ
ዠṚᠴቴ᭔ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺᏮṚ᷹
ᩞዪᙺ⊪ᇩቜ᠗ྸᇏᒜቴ᭔ᛝ፴ᔋፌᵳᔏᒎྸᒄᙺ
⊪ᏮṚᖔᐏᓖሯᝁᒚᐏᔰጙ┥ᏮṚᣋᎄᮟᑱ᎑ሊᖔᏮ
Ṛ∕ᵱྺ

᭗⁀ἁ྾ᜐᇤ

ᏮṚ᪗ዠṄᧆ྾
ᇐᥲởᇦᓖ៵━ᒉᚅዪᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋ
ኯᔳྸᑣኚᇏዘᖔᰪፌ∕Ἧᔏᰪፌྸᑲዸᙼᓯྐྵቍᙼ
ᓯྐྵፌྐྵᗑ≿∕ἯᔋᒄሷዪᇐᥲጎከᔋᲒቀጎከᖔ
ᵳỷ♒ྸᔋዪᇐᥲ᳁ፌሯᝁᥛᵳᚵᥒᖔᵳỷ♒ྺ

ᗑᏮṚᔰᆸᇐᱱዩᥗ࿔ቈᙷᇐᥲྐྵᝬᯠྐྵባ
♿ᒬ∡ᗓ࿕ྸᑣቔᣋᏮṚᔰᥗᇦᇏዘᖔᥲ៑ྺ
ᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓ᇏᒜᒎྺ
ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFII
⒓ᙎྐྵᇐᥲፌዘᵳᒉቴ᭔ᝃệᇺ / ᔋṻ
᙭ᶦፌᕧᑲᇺᕧሺᗑቔ⍊ᦶᖔኽፙᒄ
ሷបᏮṚሔᕧྸᖗ᧚ᏮṚᔰዪᇐᥲᖔዠṚ
ᠴቴ᭔ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺ
ᗑቔᏥሂᔰ30%ᖔᩆṚᩥᖗ᧚ᇺ / ᔋ᳗᧚
ᏮṚᔰᇐᥲởᇦᓖ៵━ᒉྺᗑኰቔᏥᬫᤲ
100%ᖔṚᩥᩆᏮṚᔰᇐᥲởቩᓖ៵ᏮṚᇃ
ᒃྸቈᙷ፣ᇏᔰ⏽ላᒉྺ

ᗑᖔᏮṚቔ᙭ᇏዘἁᝃྸᑣᇏᔰሳᭅᆎἁ
ᝃྺ
᭧ṵᗑ –
ᵨ≮ቴ᭔ᵳᒉ
ᗑ

ᗑጔዪሯᝁṻᏮṚᔰሳᥲ‡ኯᔳᖔሯᝁἁ (ᰲ
ἁ) ᾌᖔ⍌ᩝᏮṚᢰ፴ᇺኅṵᏮṚᢰ፴ᵨ≮ቴ᭔
ᵳᥐ━ᒉྸሳ⎽ᒚጒᇺṚኄ⁝ྺᗑኰቔᏮ
Ṛᔰሳ᷀ዩἁᾌᖔ⍌ᩝᵨ≮ቴ᭔ᥐᇃᒃྺᗑ
ቔᏥᬫᤲ25%ᖔṚᩥᏮṚᔰᵨ≮ቴ᭔ᰪፌ∕Ἧᖔሯ☁
ᒉྺ

ᗑᏮṚᔰᔑᆐᜐᚭྐྵᑨᚭྐྵᗝᚭྐྵᕂ₾ (ቈ
ᙷᗱⓨ᮱) ᒬᇐᕂዩᥗྸᑣቔᣋᏮṚᔰᥗᇦᇏ
ዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓
ᇏᒜᒎྺ

ᗑቔᏮṚᖔℇ᭑ቈᙷ፣ᇏᔰᔑᆐᜐᚭྐྵᕂᘇᑨྐྵ
ᗝᚭྐྵᕂ₾ (ቈᙷᗱⓨ᮱) ᒬᇐᕂዩᥗྺᗑቔᏥᒄᩆ
Ṛᩥᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋኯᔳ
ᖔᇐᥲởᇦᓖ៵━ᒉྺ

ᠨ⇸ፌ≀ᯇ᭘ᑲྸᗑቔᏮṚᇏᲯṻ10%
Ṛᩥᩆᔰᑣᗝዪᒜὴᾈቴ᭔ኯᔳᖔᗝᆥቴ
━ᒉྺᜬᇈᗱⓨ᮱━ᒉᏮṚቔᣋ▩ᔰጙ┥
ᒎℇ᭑ྺ

ᏮṚ᪗ዠṄᧆ྾

ᗑቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII
⒓ᙎྸᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔
ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺ

ᗑቔᣋᏮṚᔰኅṵᏮṚᢰ፴━ᒉᔋᰪፌ∕Ἧྸᑣᰇ
ኽፙṚᩥᩆምᩚᒎྺ
ᇐᥲởᇦᓖ៵━ᒉᚅዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋ
ኯᔳྸᑣኚᇏዘᖔᰪፌ∕Ἧᔏᰪፌྸᑲዸᙼᓯྐྵቍᙼ
ᓯྐྵፌྐྵᗑ≿∕ἯᔋᒄሷዪᇐᥲጎከᔋᲒቀጎከᖔ
ᵳỷ♒ྸᔋዪᇐᥲ᳁ፌᥛᵳᚵᥒᖔᵳỷ♒ྺ
᭧ṵᗑ –
ᵨ≮ቴ᭔ᒉᗑ

ᗑጔዪሯᝁṻᏮṚᔰ⍌ᩝᵨ≮ቴ᭔ᥐ━ᒉྸሳ
⎽ᒚጒᇺṚኄ⁝ྺᗑኰቔᏮṚᔰᒄሷ┭፴ᖔ━
ᒉྸቈᙷኚᵨ≮ቴ᭔ᖔᰪፌ∕Ἧᔏᰪፌᖔኄᆵቴ᭔
ᥐᏮṚᇃᒃྐྵᓖ៵ᏮṚྐྵᖫ━ᒉᒬᵳᒉྸሳᇺ
Ⅹṫጞᖔᥐ━ᒉྺᗑቔᏮṚᖔℇ᭑ቈᙷ፣ᇏ
ᔰᔑᆐᜐᚭྐྵᕂᘇᑨྐྵᗝᚭྐྵᕂ₾ (ቈᙷᗱⓨ᮱) ᒬᇐ
ᕂዩᥗྺᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔ
ዠṚᠴቴ᭔ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺ
ᏮṚ᪗ዠṄᧆ྾
ᇐᥲởᇦᓖ៵━ᒉᚅዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋ
ኯᔳྸᑣኚᇏዘᖔᰪፌ∕Ἧᔏᰪፌྸᑲዸᙼᓯྐྵቍᙼ
ᓯྐྵፌྐྵᗑ≿∕ἯᔋᒄሷዪᇐᥲጎከᔋᲒቀጎከᖔ
ᵳỷ♒ྸᔋዪᇐᥲ᳁ፌᥛᵳᚵᥒᖔᵳỷ♒ྺ
ᗑỼኅṵᏮṚᢰ፴ᇺ / ᔋᤲጒ━ᒉᔋᰪፌ∕Ἧᖔ
ᏮṚᗑ⒓ᇏᒜᒎྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

᭗⁀ἁ྾ᜐᇤ

ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲở
ᇦᓖ៵━ᒉ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄ
Ṛᩥᖔ30%࿕ྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᔑᆐᜐᚭྐྵᑨᚭྐྵᗝᚭྐྵᕂ₾ (ቈ
ᙷᗱⓨ᮱) ᒬᇐᕂዩᥗྸᑣቔᣋᏮṚᔰᥗᇦᇏ
ዘᖔᥲ៑ྺᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓
ᇏᒜᒎྺ
ᠨ⇸ፌ≀ᯇ᭘ᑲྸᗑቔᏮṚᇏᲯṻ10%
Ṛᩥᩆᔰᑣᗝዪᒜὴᾈቴ᭔ኯᔳᖔᗝᆥቴ
━ᒉྺᜬᇈᗱⓨ᮱━ᒉᏮṚቔᣋ▩ᔰጙ┥
ᒎℇ᭑ྺ
ᗑቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII
⒓ᙎྸᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔
ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲở
ᇦᓖ៵━ᒉ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄ
Ṛᩥᖔ30%࿕ྺ
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᪆ᆎᬀዀ

ᗑṚ᠔

ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
₾ᇤᒉᗑ

ᗑሯᝁᏮṚᔰሳ₾ᇤᾌᖔᒉྺ

᭗⁀ἁ྾₾ᇤ

᭧ṵᗑ –
₾ᇤᵳᒉᗑ

ᗑᦕሯᝁᏮṚᔰሳ₾ᇤᾌᖔᵳᥐ━ᒉྺᗑ
ቔᦕሂᔰ30%ᖔṚᩥᏮṚᔰᗝ₾ᇤᾌᥐ━ᒉᇺ / ᔋ
ᗝᵳᥐ━ᒉྸᑣቔᣋ᭬ᗝ₾ᇤᾌᥐ━ᒉᖔᏮ
Ṛ᳁ፌ₾ᇤỼᐔ࿔Ṅᧆᑃῤ⎿ᬘᰶ࿕ྺ

᭗⁀ἁ྾₾ᇤ

᭧ṵᗑ –
₾ᇤᰰᮽᒉᗑ

ᗑሯᝁᏮṚᔰሳ₾ᇤᾌᖔᥐ━ᒉྸᦔᕜᏮṚᔰ
ỷ‡ᒌᮽᮽሂᔰᇙጆᖔᏮṚᢰ፴₾ᚭᓖ៵ᒉྺ
ᗑᔏᙰᏮṚᖔቶᎤዻ▾ᮽᦕᇏᵱᲯṻᆢጆྺᗑቔᦕ
ሂᔰ30%ᖔṚᩥᏮṚᔰᗝ₾ᇤᾌᥐ━ᒉྸᑣቔᣋ᭬
ᗝ₾ᇤᾌᥐ━ᒉᖔᏮṚ᳁ፌ₾ᇤỼᐔ࿔Ṅᧆᑃῤ
⎿ᬘᰶ࿕ྺ

᭗⁀ἁ྾₾ᇤ

᭧ṵᗑ –
₾ᚭᤲጒᗑ

ᗑሯᝁṻᏮṚᔰ⍷ᬀᔰፎ₾ྐྵᇐ₾ᇺᕂ₾࿔ቈᙷ
ᗱⓨ᮱࿕ྸᔋዪጙ┥ዩᥗ᳁ፌሯᝁᵳᥐᚵᥒᖔᇩቜᔏᰪ
ፌᖔᤲጒ፣ኅṵᏮṚᢰ፴ᇓ━ᒉྸሳᒚᦶᤲሠቶᖔ
ᚯᥒᔇጒᇺṚኄ⁝ྺṃዩᥗቈᙷᜬᇈᲑᛄᵨ≮
ቴ᭔ᖔᥲ៑ྺᗑሯᝁᏮṚᔰᤲᝨ⋃ᇺሜ᳭᪇ዠᬫ፨
Ეᢰ₴ᶚᖔᥐ━ᒉྺ┭━ᒉᆸደ࿔፣ᗝᬀ࿕⍊ᥲ
‡ῤቔᲔᢰ∕Ἧ᱒ᇕᗡᲭᲔᢰྺ

᭗⁀ἁ྾₾ᇤ

᭧ṵᗑ –
♮ᚵᒉᗑ

ᗑሯᝁᏮṚᔰኚ⍌ᩝᰪፌ∕Ἧ࿔ቈᙷፒᔰᵨ≮ቴ᭔ྸ
ᔋዪᵨ≮ቴ᭔ᆥቴᔋᏮṚᖔᰪፌ∕Ἧ࿕ᔏᰪፌᖔᆎᐶዋ
⁹ᕴᓖ៵ᇃᒃ (ሳᜱ⑻ᔋᒄሷἁᾌ)ྸሳᒚᦶጒ
ᇺṚኄ⁝ᗒྺᵨ≮ቴ᭔ᒉቔቈᙷ࿔፣ᇏᔰ࿕ᔑᆐᜐ
ᚭྐྵᑨᚭྐྵᗝᚭྐྵᕂ₾࿔ቈᙷᗱⓨ᮱࿕ᇺᇐᕂᖔᏮṚྺ

 ᗑ Ꮾ Ṛ ᔰ ፎ ₾ ྐྵ ᇐ ₾ ᇺ ᕂ ₾࿔ ቈ ᙷ ᗱ ⓨ
᮱࿕ྸᑣቔᣋᏮṚᔰᥗᇦᇏዘᖔᥲ៑ྺᗑዪ
ᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓ᇏᒜᒎྺ
ᠨ⇸ፌ≀ᯇ᭘ᑲྸᗑቔᏮṚᇏᲯṻ10%
Ṛᩥᩆᔰᑣᗝዪᒜὴᾈቴ᭔ኯᔳᖔᗝᆥቴ
━ᒉྺᜬᇈᗱⓨ᮱━ᒉᏮṚቔᣋ▩ᔰጙ┥
ᒎℇ᭑ྺ
᭗⁀ἁ྾ᜱ⑻

ᆸᬀዀᗝᜱ⑻ᾌᥐ━ᒉᖔᏮṚᦕᵱ᳁ፌᜱ⑻
Ỽᐔྺ
ᏮṚ᪗ዠṄᧆ྾
ᗑᖔᏮṚᇏᒜዩᥗᔋᥲ៑ྐྵቴ᭔ᛝ፴ᔋፌᵳᔏ
ᒎྸᙺ⊪ᏮṚᖔᐏᓖሯᝁᒚᐏᔰጙ┥ᏮṚᣋᎄᮟᑱ᎑
ሊᖔᏮṚ∕ᵱྺᗑቔᏥᬫᤲ50%ᖔṚᩥᏮṚᔰⅩṫ
፨ᖔᤲጒᇃᒃྸጙ┥ᏮṚᇃᒃሜ᳭᪇ዠᬫ፨Ეᢰ₴
ᶚྸጹርቔᣋᇏᵱ⍊ኽፙᥲ‡ῤቔᲔᢰ∕Ἧ᱒ᇕᗡᲭ
Ეᢰྺ
ᗑቔᣋᑯኗᗑ≿ኖᇃᒃ፥ᏮṚኗྸᔋ᧩ኗᝨ⋃
ሠቶ᪇ዠᗑᝨ⋃┭፴ᖔⅇ⒊ᗑ≿ኖᇃᒃᔋ᰿ᩦྸ
ሳṵᜣᗑᖔᏮṚኡ₴ྺᗑቔᣋᑯኗᗑ≿ኖᇃᒃ
ሳℏᛯ┥Ṛᩥᖔ᷹⌱᠒ྸᑧᇃᒃቔቈᙷᮽྐྵ
῾ᮽྐྵᮽ☁ᇺ᧡ᮽྺᗑᦕᑯኗ(i) ᙳ₪ྐྵᆎ╦ᆺᔋᭅ
ᆎᗡᲭṷᜍᇺ⍷ዦ᭗᧡ᮽሳ⁝ᆸᙰឍምᔋᯪ፨ᰪፌ
∕ἯᖔᗡᲭᝨ⋃(ii) ᑯኗ፶ᩚᮽྐྵ᧡ᮽᔋᮽ☁ሳ
≋ᵸᾈᩞ፶ᩚᝨ⋃ሠቶྸሳᇺ(iii) ᑯኗἁኖᇃᒃ
ሳỼᐔᔋ⁝ᆸἁᙰឍምྺᗑ≋ᵸ᳁ፌᖔἁᗒ
ឍᇺᰰឍᤞ᷿ྸᾹᗑᔏᙰᖔᛯ┥━ᒉឍ⃯ቔᣋᑣᇏ
ᛯ┥ྺ
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ᆕẢᆕẢጆᆙሗ

᪆ᆎᬀዀ

ᗑṚ᠔

ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
⍌ᩝᒉᗑ

ᗑᏮṚᔰ⍌ᩝቴ᭔ᔏᰪፌᖔᓖ៵ᇃᒃྸሳ⊌ᐆ᙭ᜐ
ᇤᝃᾌᖔᬫᑮᗇྺᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰዪ
ኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━
ᒉྺኚᔰᳫᗑቔᔰᩝ፥ᏮṚྸዥጟቔᣋᡎᇺᏮ
ṚᔰᲑᛄᵨ≮ቴ᭔ᖔᥲ៑ྺ

᭗⁀ἁ྾ᜐᇤ

ᏮṚ᪗ዠṄᧆ྾
ᇐᥲởᇦᓖ៵━ᒉᚅዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋ
ኯᔳྸᑣኚᇏዘᖔᰪፌ∕Ἧᔏᰪፌྸᑲዸᙼᓯྐྵቍᙼ
ᓯྐྵፌྐྵᗑ≿∕ἯᔋᒄሷዪᇐᥲጎከᔋᲒቀጎከᖔ
ᵳỷ♒ྸᔋዪᇐᥲ᳁ፌᥛᵳᚵᥒᖔᵳỷ♒ྺ
᭧ṵᗑ –
⍌ᩝጒᗑ

ᗑሯᝁṻᏮṚᔰ⍌ᩝᓖ៵━ᒉ᪗ዠྸቈᙷ፣ᇏ
ᔰᇏዘጆᮽᖔᏮṚᢰ፴ᵳᒉᒬᙼᓯᒉྸሳᇺ᙭
ᇏዘἁᝃᖔᤲጒᒉᒬᵨ≮ቴ᭔ᒉྸሳᒚᦶ
ᤲሠቶᖔᚯᥒᔇጒᒬṚኄ⁝ᆝྺᵨ≮ቴ᭔ᒉ
ቔቈᙷ (፣ᇏᔰ) ᔑᆐᜐᚭྐྵᕂᘇᑨྐྵᗝᚭྐྵᕂ₾
(ቈᙷᗱⓨ᮱) ᇺᇐᕂᖔᏮṚྺᗑቔᏥᒄᩆṚᩥᖗ᧚
ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋኯᔳᖔᇐᥲở
ᇦᓖ៵━ᒉྺ
ᏮṚ᪗ዠṄᧆ྾
ᏮṚ᪗ዠᬫሂ50%ᖔṚᩥᦕᏮṚᔰᏮṚᢰ፴ᓖ៵━ᒉྸ
ᒄ↬ᖔṚᩥᦕᏮṚᔰ (፣ᇏᔰ) ᆎᣖኅṵᏮṚᢰ፴ᖔ
ᤲጒᥐ━ᒉྸሳᇺᵨ≮ቴ᭔ᒉྺ
ᗑᖔᏮṚᇏᒜዩᥗᔋᥲ៑ᔏᒎྸᙺ⊪ᒉᏮṚᖔ
ᐏᓖሯᝁᒚᐏᔰᒉᣋᎄᮟᑱ᎑ሊᖔᏮṚ∕ᵱྺᇐᥲ
ởᇦᓖ៵━ᒉᚅዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋኯ
ᔳྸᑣኚᇏዘᖔᰪፌ∕Ἧᔏᰪፌྸᑲዸᙼᓯྐྵቍᙼ
ᓯྐྵፌྐྵᗑ≿∕ἯᔋᒄሷዪᇐᥲጎከᔋᲒቀጎከᖔ
ᵳỷ♒ྸᔋዪᇐᥲ᳁ፌᥛᵳᚵᥒᖔᵳỷ♒ྺ

᭧ṵᗑ –
⍌ᩝᱡⓣᒉ
ᗑ

ᗑጔዪ፶ኗ⍌ᩝᱡ᧣տྐྵ፶ᩚሳፂᗡᲭቴ᭔᰾ᆎᐶ
ዋᇏዘᖔ᰿ᩦྸሳℏ᎑ሊᖔỷⅩጒᒬṚኄ⁝ྺ
ᑧ᰿ᩦቈᙷ፣ᇏᔰᚵ●᭤៵℘᰿ᩦྐྵፌᵳᏮṚ⑲
ᮧྐྵᙺ⊪━ᒉྐྵᛯỼ⁀ᾈᩞᒬዻ▾ᮽᾈᩞྺᗑሯᝁ
ᏮṚᔰᒉᇺᰰᮽ━ᒉྸᑣቔᏮṚᔰኖᇃᒃྺ
ᗑሯᝁᏮṚᔰ⍌ᩝᇅᰪ៙ᒬᵨ≮ቴ᭔ᖔᰪፌ∕Ἧ (ቈ
ᙷ፣ᇏᔰᙼᓯྐྵ∕ἯྐྵᲯᥲ៑∕Ἧྐྵᵳᇺፌ) ᰪ
ፌᖔᱡ᧣տᒉྐྵዟḃᒉᇺᒄሷᥐ━ᒉྺᗑ
ቔᦕሂᔰ30%ᖔṚᩥᏮṚᔰἁቴ᭔ᇃᒃᒬፌዻᯖྸ
ᬫደ25%ᏮṚᔰቔᮧᖫᒉᇺᬫደ10%ᏮṚᔰᖫዀᇺᒄ
ሷᥙᾹᑱᖫ☁ྺᑧᏮṚቈᙷᏮṚᢰ፴ᒬᗝᏮṚᢰ፴
Ṛᩥྺ

ᗑቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFII
⒓ᙎྸᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔
ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲở
ᇦᓖ៵━ᒉ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄ
Ṛᩥᖔ30%࿕ྺ

᭗⁀ἁ྾ᜐᇤ
ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏዘ
ᖔᥲ៑ᒬዩᥗྺᗑዪኽፙᥲ៑ᔋዩᥗᖔᏮṚ
ᗑ⒓ᇏᒜᒎྺ
ᠨ⇸ፌ≀ᯇ᭘ᑲྸᗑቔᏮṚᇏᲯṻ10%
Ṛᩥᩆᔰᑣᗝዪᒜὴᾈቴ᭔ኯᔳᖔᗝᆥቴ━
ᒉྺᜬᇈᗱⓨ᮱━ᒉᏮṚቔᣋ▩ᔰጙ┥ᒎ
ℇ᭑ྺ
ᗑቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII
⒓ᙎྸᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥ
ቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲở
ᇦᓖ៵━ᒉ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄ
Ṛᩥᖔ30%࿕ྺ
ᗑᖔጒᑳᶐሯᝁᑳፁᒉᙰឍᖔ៵
ሴᯖྺ
᭗⁀ἁ྾ᜐᇤ
ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏዘ
ᖔᥲ៑ᒬዩᥗྺᗑዪኽፙᥲ៑ᔋዩᥗᖔᏮṚ
ᗑ⒓ᇏᒜᒎྺ
ᔏᙳᖔᙳ₪ዠ᪇ᆕẢᆎẢጆᕧᑲ᪆44ᖔ
ᓖྺ

ᏮṚ᪗ዠṄᧆ྾
ᗑቔᣋᑯኗᗑ≿ኖᇃᒃ፥ᏮṚኗྸᔋ᧩ኗᝨ⋃
ሠቶ᪇ዠᗑᝨ⋃┭፴ᖔⅇ⒊ᗑ≿ኖᇃᒃᔋ᰿ᩦྸ
ሳṵᜣᗑᖔᏮṚኡ₴ྺᗑቔᣋᑯኗᗑ≿ኖᇃᒃ
ሳℏᾹỷⅩᙰጙṃṚᩥᛯᜬᖔ᷹⌱᠒ྺᗑᦕᑯ
ኗ(i) ፶ᩚ᧡ᮽሳ≋ᵸᾈᩞ፶ᩚᝨ⋃ሠቶ(ii) ᑯኗ
ᱡ᧡ᮽሳᡆᤫᇏቻᝁᖔᱡᝨ⋃ᔋṵᜣᮽᨋᖔᱡᝨ
⋃ሳᇺ(iii) ᏮṚᔰἁኖᇃᒃሳỼᐔᔋ⁝ᆸἁ
ᙰឍምྸᔋⅇᚏᳫᒉᙳ₪ᖔᛯ┥━ᒉᖔἁᙰ
ឍྺᗑ≋ᵸ᳁ፌᖔἁᗒឍᇺᰰឍᤞ᷿ྸᾹᗑᔏ
ᙰᖔᛯ┥━ᒉឍ⃯ቔᣋᑣᇏᛯ┥ྺ
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᪆ᆎᬀዀ

ᗑṚ᠔

ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ – ⍌ᩝ
ᰰᮽᒉᗑ

ᗑᜣᆝᮟᑱ᎑ሊᖔጒྸᑣᾥᙰᔏᙰᏮṚᖔቶᎤዻ
▾ ᮽ ᇏ Ჯ ṻ ᆢ ጆ ྺ  ᗑ ሯ ᝁᏮ Ṛ ᔰ ⍌ ᩝ ᓖ ៵ ━ ᒉ ᪗
ዠྸቈᙷ፣ᇏᔰᇏዘጆᮽᖔᏮṚᢰ፴*ᵳᒉᒬᙼ
ᓯᒉྸሳᇺ᙭ᇏዘἁᝃᖔᤲጒᒉᒬᵨ≮ቴ
᭔ᒉྺᵨ≮ቴ᭔ᒉቔቈᙷ (፣ᇏᔰ) ᔑᆐᜐᚭྐྵ
ᕂᘇᑨྐྵᗝᚭྐྵᕂ₾ (ቈᙷᗱⓨ᮱) ᇺᇐᕂᖔᏮṚྺ
ᗑቔᏮṚᔰἁቴ᭔ᇃᒃᇺ / ᔋᒄሷᰰᮽᥐᇃᒃྸቈ
ᙷዻᯖ━ྐྵᥛᵳ⇸ᇺᡏ៵⇸ྸሳᇺᗑᇺᗑ᰾
ྺᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚ
ᠴቴ᭔ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺ

᭗⁀ἁ྾ᜐᇤ

ᏮṚ᪗ዠᜣᆝᾥᙰ∁♒ቶᎤᗡᲭᲔᢰᔰᏮṚᢰ፴*ྸ፣
ᗑቔᏥᬫᤲ50%ᖔṚᩥᏮṚᔰᤲጒᒉྺ
ᏮṚ᪗ዠṄᧆ྾
ቶᎤᗡᲭᲔᢰᛄᗑᇦᔏጙᓖ៵━ᒉᖔᗡᲭᲔᢰᇓቆ
☁ቶᎤྸቈᙷṻኖᇃᒃᔏᙰᏮṚྸ፣ᇏቈᙷ
ᗑྺᏮṚ᪗ዠᬫሂ50%ᖔṚᩥᦕᏮṚᔰᏮṚᢰ፴*ᓖ៵
━ᒉྸᒄ↬ᖔṚᩥᦕᏮṚᔰ (፣ᇏᔰ) ᆎᣖኅṵᏮṚ
ᢰ፴ᖔᤲጒᥐ━ᒉྸሳᇺᵨ≮ቴ᭔ᒉྺṃ᰾ᒄ
↬ᏮṚሜ᳭᪇ዠᬫ፨ᗡᲭᲔᢰ₴ᶚྺᑣᗝᔏጙ━ᒉᎤ
⍊ᥲ‡ῤቔᲔᢰ∕Ἧ᱒ᇕᗡᲭᲔᢰྺᏮṚ᷹ᩞዪᙺ⊪
ᇩቜ᠗ྸᇏᒜዩᥗᔋᥲ៑ᔏᒎྸᒄ⊪ᐏᓖሯᝁᒚ
ᐏᔰᒉᣋᎄᮟᑱ᎑ሊᖔᏮṚ∕ᵱྺ

ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏ
ዘᖔᥲ៑ᒬዩᥗྺᗑዪኽፙᥲ៑ᔋዩᥗᖔ
ᏮṚᗑ⒓ᇏᒜᒎྺ
ᗑቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII
⒓ᙎྸᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔
ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺ
ᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲở
ᇦᓖ៵━ᒉ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄ
Ṛᩥᖔ30%࿕ྺ
ᳫᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᏮṚᔰᲭᯖྸ
ጹጙ┥Ჭᯖ᳭᪇ዠᆕẢᆎẢጆᕧᑲᔏᝍↁኗ
ᔰἁቴ᭔ᇃᒃᖔᶚᘁ࿔ῤ⎿ᬘᰶ᪆ᇙᬀዀ
A. I 2.ᔏᝍᖔ10%ᏮṚᒎ࿕ྺ
ᗑᖔጒᑳᶐሯᝁᑳፁᒉᙰឍᖔ៵
ሴᯖྺ

ᇐᥲởᇦᓖ៵━ᒉᚅዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋ
ኯᔳྸᑣኚᇏዘᖔᰪፌ∕Ἧᔏᰪፌྸᑲዸᙼᓯྐྵቍᙼ
ᓯྐྵፌྐྵᗑ≿∕ἯᔋᒄሷዪᇐᥲጎከᔋᲒቀጎከᖔ
ᵳỷ♒ྸᔋዪᇐᥲ᳁ፌᥛᵳᚵᥒᖔᵳỷ♒ྺ

* ኚᥲ‡ῤቔᲔᢰ∕Ἧ᱒ᇕᲔᢰྺ
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ᗘᲒ

᭧ṵᗑ –
ቔᙰ▾ᰪ៙᰿ᩦ
ᒉᗑ

ᗑሯᝁᏮṚᔰ⍌ᩝᰪፌ∕Ἧᔏᰪፌᖔᆎᐶዋ⁹ᕴᖔᓖ
៵ᇃᒃྸṻṚኄ⁝ᇺጒྸέᮟᤲዦ᭗ྺᗑ᧩
ᒚዘ┭ᬫᑮ᰿ᩦྸᗑᬫሂ70%ᖔᩆṚᩥᦕᏮṚᔰᲑ
፥ᾥᙰቔᙰ▾ᰪ៙ᡠ⁾ᖔ━ᒉྺቔᙰ▾ᰪ៙ᖔᡠ⁾ቔቈ
ᙷ፣ᇏᔰጙ᠒ᖔᾈᕲྸሳᇺዪᾈᩞ⍌ởᒬᖚᵱᥥ⒕ሔ
ᝢᗇ⋯ᐳ (ESG)ྸᜬᰪፌ∕ἯᖔESGᲔᢰᤲᔰᏮṚ᷹
ᩞᇏ᠗⑹ᓖᖔESGᲔᢰᬫ፨ᗓ␙ྸᘁᲑ፥ᾥᙰጙ┥ᡠ
⁾ྺᏮṚ᷹ᩞᦕᠨ⇸ᇲᇺⅩᇲᇬᕎྸᲔፚ━ᒉᇺᒄᰪ
ፌ∕ἯᖔᲔᢰྸᦸጹᲔፚᒄቔᙰ▾ᰪ៙ᡠ⁾ྺ

᭗⁀ἁ྾ᜐᇤ

ᇲᲔፚᦕᥙጸቩᬀᑱ⌋ᥛᖔESGᲔᢰྸᔋᥙጸᏮ
Ṛ᷹ᩞᑯኗ᪆ᆢሔ━ᔋ₴☻ྐྵὼᑌṡᲔፚ᭗ᎎྸሳᇺ
ᰪፌ∕ἯᦸESGᛯ┥ᚵᥒᔏᩥኖᖔጒᔋ፶⃑ጰᇬᩚ᰾
ᛯ┥₪⇸ᔏ፥ቃᖔᇦᬀᲔᢰྺⅩᇲᲔፚᦕᥙጸᠥᑲ
ᛷᐵྐྵᾹᰪፌ∕Ἧጙ┥ᖔ⍌ở⁼◟ྐྵᩥᘗዿሑኼྐྵᘿ
ልᲔ⅘ྐྵᇩቜጸỻᔋᦸᦔጙ₶ᘣᒬ᷀ዩᛷᐵ᪗⑆ᒚᦶᖔ
₪⇸ྺᲔፚዥᇺᬫ፨Ეᢰᗓ␙ቔᣋᵱ⋂ᱴ᠗᳗ጹᏲ
♅ྸᔋᒄᝁᔇቔᣋᵱᰪኖ♅ᇲྸᒚᐏᔰᰪፌ∕Ἧᔏ▩
ᛝ፴ᔋፌᵳጹᓖྺ

ᗑቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII
⒓ᙎྸᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔
ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺᗑቔᏥ
ᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐᥲởᇦᓖ៵━
ᒉ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ᬫᤲቔ፡ᒄṚᩥᖔ
30%࿕ྺ
ᗑቔᏥሂᔰ30%ᖔṚᩥᏮṚᔰᨺዠᘣṚᩥᇺ
ᔋᰈቔᮧᖫᒉሂᔰ20%ᖔ⍷ṚᩥᩆᦕᏮ
Ṛᔰᔋᰈቔᮧᖫᒉྺ

ᗑᒽፌᆎងሳឝᘁᛄᖔមᤫᠦᚑྸṃᠦᚑᝄᔷᜬ
ᇈᰪፌ∕ἯᵱមᤫዪᒄបᏮṚℇ᭑ᇓቩᖔឝᘁྺ
ṃᠦᚑዠ₴ᶚ≗⊪ (norms-based screening) Ᾱᝇᝢ
≗⊪ (negative screening࿕᰿ᩦྸᠨ⇸ᏮṚ᷹ᩞᇏ᠗⑹
ᓖᖔᡠᓖESGᶚᘁྸỼᜬᇈፌᵳྐྵᇩቜᔋỷᥐ⇼፥᳁ፌ
≗⊪ྺ
₴ᶚ≗⊪ቈᙷᰪፌ∕Ἧᖔፌᛄሔጇᑣᇏ᪇ዠ⎇ዠᥲᩝ
ᘫᜍᆟᳫឝᘁᔏᓖྸዪᆖ☁ྐྵᬱᇃྐྵ⍌ởᒬᇻᾰ᧶
ᥴሔᝢᖔኄኽྺᝇᝢ≗⊪ቈᙷᜬᇈᭅᆎᩥᘗ┭፴
ᔋፌᵳᇐᖔᰪፌ∕Ἧኄᆥᇏቔᙰ▾ᰪ៙ྸᔋᡎᇺᾹᖚ
ᵱྐྵ⍌ởᔋᦫᛯ┥ᵡ័ᖔᆸᝨ⋃ᔋኽྺ⎓ᑲῨྸ
ዪጟᠦᚑᆣྸᒃᖁ╿ᔇᖔᕖ⇗ (ᑲዸዩẟྐྵᠤᕖ) 
ᥛᵱមᤫዪᗑᖔᏮṚℇ᭑ᇓቩྺ᠗ᖔមᤫᶚᘁቔ
ᇏ᠗ᵨྺᛄ⌋ኗᳫមᤫ᰿ᩦྸᏮṚ᷹ᩞቔᣋᑯኗᇦ
ᬀᛷᐵớ᳚ᮟᑱᖔ₪⇸ྸሳᇺዝᾂᮟᑱESG₪⇸ྐྵᇃᒃ
ᒬᛷᐵᖔቩᬀᑱ⌋ᥛྺ
ᗑᦕ᧩ᒚሯᥒᖔṚᩥᇬᤞ᰿ᩦྸቔቈᙷ፣ᇏᔰᤲጒ
ᇃᒃᇺᵨ≮ቴ᭔ᖔᏮṚྺጙ┥ᏮṚሜ᳭᪇ዠᬫ፨Ეᢰ
₴ᶚྺ
ᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔
ᆥቴᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉྺ
ᗑኰቔᏮ Ṛ ᔰ ጙ♌እቔᙰ ▾ ᰪ ៙ᡠ ⁾ ⑲ ᑮ ᖔ ᰪፌ
∕Ἧྺ
ᏮṚ᪗ዠṄᧆ྾
ᗑቔᣋᏮṚᔰᤲጒ━ᒉᔋᰪፌ∕ἯྸᑣᰇኽፙṚᩥ
ᩆምᩚᒎྺ
ᇐᥲởᇦᓖ៵━ᒉᚅዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴᔋኯ
ᔳྸᑣኚᇏዘᖔᰪፌ∕Ἧᔏᰪፌྸᑲዸᙼᓯྐྵቍᙼᓯྐྵ
ፌྐྵᗑ≿∕ἯᔋᒄሷዪᇐᥲጎከᔋᲒቀጎከᖔᵳỷ
♒ྸᔋዪᇐᥲ᳁ፌᥛᵳᚵᥒᖔᵳỷ♒ྺ
ᗑቔᣋᑯኗᗑ≿ኖᇃᒃ፥ᏮṚኗྸᔋ᧩ኗᝨ⋃ሠ
ቶ᪇ዠᗑᝨ⋃┭፴ᖔⅇ⒊ᗑ≿ኖᇃᒃᔋ᰿ᩦྸሳṵ
ᜣᗑᖔᏮṚኡ₴ྺᗑቔᣋᑯኗᗑ≿ኖᇃᒃሳℏ
ᛯ┥Ṛᩥᖔ᷹⌱᠒ྸᑧᇃᒃቔቈᙷᮽྐྵ῾ᮽྐྵᮽ
☁ᇺ᧡ᮽྺᗑᦕᑯኗ (i) ᙳ₪ྐྵᆎ╦ᆺᔋᭅᆎᗡᲭṷ
ᜍᇺ⍷ዦ᭗᧡ᮽሳ⁝ᆸᙰឍምᔋᯪ፨ᰪፌ∕ἯᖔᗡᲭ
ᝨ⋃(ii) ᑯኗ፶ᩚᮽྐྵ᧡ᮽᔋᮽ☁ሳ≋ᵸᾈᩞ፶ᩚ
ᝨ⋃ሠቶྸሳᇺ(iii) ᑯኗἁኖᇃᒃሳỼᐔᔋ⁝ᆸ
ἁᙰឍምྺᗑ≋ᵸ᳁ፌᖔἁᗒឍᇺᰰឍᤞ᷿ྸᾹ
ᗑᔏᙰᖔᛯ┥━ᒉឍ⃯ቔᣋᑣᇏᛯ┥ྺ
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ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
ᜐᇤᒉᗑ

ᗑᝫᝁᏮṚᔰሳᜐᇤᾌᖔᥐ━ᒉྺ

᭗⁀ἁ྾ᜐᇤ

ᗑ᧩ᒚ≋ᵸᾈᩞྺᏮṚ᷹ᩞᛄᗑᙺ⊪ᏮṚ᠗ྸ
ሳᇺ᭬ὴ᧖ᝨ⋃ኡᖔጹᑅྸᦕᵱጸ₁ICE BofAML US
Large Cap Corporate & Governmentᙳ₪࿔ᶚ࿕ྸ
ዥᛄᶚᖔጎዀ━ᒉᬫᣋሹᗇᗑᜣᆝᏮṚᖔᙰឍᡠ
⁾ྺዪὴ᧖ᝨ⋃᠗ྸᏮṚ᷹ᩞᥙጸᶚሳᒎᓖᇦᬀᙳ
ሊྺᑧᙳሊሹᗇᛯỼᔰᶚᖔ∁♒ᏮṚሠቶྸᑣᗝ
ᵃᒝᱴᗑᦕᏮṚᔰᶚᖔጎዀ━ᒉྺᜬᗑᏮṚᔰ
ᶚᔏቈ᎙ᖔ━ᒉྸᗑỼᑧ━ᒉᖔᏮṚᇬᤞᆫጙ
ቔᣋᾹᶚᖔᇬᤞᇏዘྺዪᏮṚ⊪⇺ሔᝢྸᏮṚ᷹ᩞ
ᛯỼᔰᶚᒃጙ⁹ᕴᖔፁኚᙎྸᑣቔᏮṚᔰኅጙᢲᆘ
ᙳ₪ᖔᰪፌ∕Ἧྐྵፌᵳྐྵᥲ៑ᇺ━ᒉ┭፴ྸሳᏥᮠᏮ
Ṛ∕ᵱྺᗒᮽጹᑅྸẦᮽᗑᖔᗇᦕጙ፴ᔰᶚ
፣ᰰᮽጹᑅྸᗑᖔᗇቔᣋᲣᗋᶚྸᲑሲቴ᭔ᖆ
ᕬጹᓖྺᗑᖔᗇቔᾹᶚᖔᗇ᳁ፌምṫྺ

ᗑዪᜐᥲᖔᏮṚᗑ⒓ᇏᒜᒎྺ

ᗑሯᝁṻᏮṚᔰዪᜐᥲ᳁ፌሯᝁᵳᥐᚵᥒᖔᇩቜ
ᔏᰪፌᖔᤲጒ፣Ⅹṫ፨ᇓ━ᒉྸሳᒚᦶᤲሠቶᖔ
ᚯᥒᔇጒᇺṚኄ⁝ྺᗑↁዠ᭫ᐆᤲጒᇺṚኄ
⁝ྸᑣᶚᬥᔐᒜ┭ᏮṚᔏᗘᦨᝨ⋃ᖔᏮṚᖦྺ
ᗑሯᝁᏮṚᔰᤲᝨ⋃ᇺሜ᳭᪇ዠᬫ፨Ეᢰ₴ᶚᖔᥐ
━ᒉྸጹር┭━ᒉቔᣋᇏᵱ⍊ኽፙᥲ‡ῤቔᲔᢰ∕
Ἧ᱒ᇕᗡᲭᲔᢰྺ

᭗⁀ἁ྾ᜐᇤ

᭧ṵᗑ –
ᜐᇤᤲጒᗑ
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ᳫᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᏮṚᔰᲭᯖྸ
ጹጙ┥Ჭᯖ᳭᪇ዠᆕẢᆎẢጆᕧᑲᔏᝍↁኗ
ᔰἁቴ᭔ᇃᒃᖔᶚᘁ࿔ῤ⎿ᬘᰶ᪆ᇙᬀዀ
A. I 2.ᔏᝍᖔ10%ᏮṚᒎ࿕ྺ
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1.3.4. ᗑᗑ
ᗑᗑ᪇ዠᰰᮽቔ♅Ṛᩥᩆἁቴ᭔ᗑᖔṚᠴྸᑣᠨ⇸MMFRᖔሑᓖ⍊ᦶCSSFኈጇῤቔྺ
ᗑᗑᖔᏮṚኡ₴ᚅᛄᏮṚᖦᮟᑱᾹἁቴ᭔፶ᩚᛯ᪇ᖔዦ᭗ྸᑣሳᗨኄᇺᚯᥒᔇᛄሯᝁጸ₁ዥྸṻ᷹ᦔᵳᾈᩞᖔ
ἁቴ᭔ᇃᒃᇺዪᇏዘዩᥗᠨ⇸MMFR⍊បᖔᒄሷṚᩥᒬἁ᪗ዠྸᏥᮠ∕ᵱṵᜣᓖᮽጒᇺᤲᙎᚯᥒᔇᖔኡ₴ྺᏮṚ᷹ᩞ
ቔᏥኽፙᒄ↬ṚᩥፁኚᏮṚᔰ᪇ዠMMFRᔏᝄᒎᖔᒄሷ⍊បᖔṚᩥྺ
ᔏጙᗑᗑᎤ᧩ኗᛯዘᖔᏮṚᙼ᰿ྸሯᝁᇬ፴ዪᔰᗑṚᩥᖔᾌἁྺᗑᗑᖔṚᩥ᳭Ꮌኚἁቴ᭔ᇃᒃྸሳᇺ
MMFRᆣᖔᒄሷዠṚᠴṚᩥ࿔Ṅᧆᑃ᪆ᇙᬀዀ 5.2 ᏮṚ☁ᆝᇺᗨ†᧞ᙿ࿔ↁኗᔰᗑᗑ࿕࿕ᒬΌ፺ᚯᥒṚᩥ᪗ጎྺᗑᗑ
ᦕᇏᵱᏮṚᔰᒄሷἁቴ᭔ᗑᖔᭅፒᔋᖫዀྺ
ᔏጙᗑᗑቔᑯኗᗑ≿ኖᇃᒃሳ፥Ỽᐔጙ┥ᗑᗑᒄሷᏮṚᔏᗘᦨᖔ፶ᩚᔋᴍᩚᝨ⋃ᇓኗྺᗑ≿ኖᇃᒃቔቈᙷ
፶ᩚᮽྐྵ፶ᩚ᧡ᮽྐྵ῾ᮽዠᜍᔋᆥᝍኽፙ᪗ዠྺ
ᤫᗝង፴ᗑዪᗘᲒᇦ∁♒ᝨ⋃ᔐ⇿ᆎᚧጙᲒᔷྸᎄᘁᆎᙖṱኗᔐ⇿ᕧᝃᾌᑯኗኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿࿔Ṅᧆ
⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᇙᬀዀ5.1., Dᆎᷲ࿕ྺ
ᠨ⇸ῤ⎿ᬘᰶ᪆ᇙᬀዀ5.2 ᏮṚ☁ᆝᇺᗨ†᧞ᙿ࿔ↁኗᔰᗑᗑ࿕ྸᗑᗑቔᝄከᇻዞዦ⎿ᒬዦ⎿ᒓ╿ྸ፣ᦕᇏᵱ᳁ፌ━
ᒉᲭኯᔳᔋ⢰៙Ჭኯᔳྺ
ጙ┥ᐅᳫᗑᑯኗṃ᰾ኯᔳᖔᬫᤲᇺẦᮽሠቶṄᧆྸ⅑ᥙ↜ኄῤ⎿ᬘᰶᖔᗘ⊸IIIྺ
ᏮṚᖦ┭፴
ᗑᗑሯᝁↁዠሳᗨኄᇺᚯᥒᔇᛄሯᝁጸ₁ዥᖔᏮṚᖦྸᑣᔷኞᗑᖔṚᩥᩆᇏ⍊ᗨ━ྸጹርᗑᖔᖫዀᑣᗝፌ
ዻᯖྸሳᇺᇏᗨ━ᖫዀ⁀ᦕ⊸ᦶኽፙᇵ᭲࿔ዥዻዪᏮṚኄᗑቔᣋᕥᥒᖔᝨ⋃࿕ྺ
ᏮṚᖦኰ⌋ᕜᵃྸᗑᗑᇏᵱᑬ⊛ቩᬀሐᙰሳᗨ━ᚯᥒᔇᔋⓜᓖᐅᖫṚᩥᩆྸጹኄᗑᵡቫᖔᝨ⋃ኚᏮṚᖦᔐ⇿ྺ
ᔰኄῤ⎿ᬘᰶሕᮽྸᐅᳫᗑᗑᎤ⍊≍ᝐᏮṚᖦᔽᥐᇩቜ࿔Moody's Investor Services, Inc.࿕᱒ᇕAaa-mfᲔᢰྺṃ᰾Ეᢰᑣᗝ
ጔዪᲔፚጙ┥ᗑዪᇵྐྵṚᩥᩆᕥ᭲ᔋጒሔᝢᖔẦᮽᗇྺᚅኚᾈᩞᇩቜ⁾ᐆྸᑣኚጙ┥ᗑቃṚ⍊ᒚᖔᲔᢰྺ

ሳᆣᐅᳫᗑᗑᖔᏮṚኡ₴ቻ᳭ዘኄᷲᖔᆥᝍṚ᠔ᆎᑶ↜◉ྺ

ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
∡ᇤᗑᗑ

ᗑᝫᝁᏮṚᔰሳ∡ᇤᾌᖔἁቴ᭔ᇃᒃྐྵᇻዞዦ⎿
ᒓ╿ᇺዻᯖྺ

᭗⁀ἁ྾∡ᇤ
ᳫᗑሜ᳭ሐሴ←ᥪᲧྐྵ⑲ᮧᲧᔋ☔ዦᲧྺ

᭧ṵᗑ –
₾ᇤᗑᗑ

ᗑᝫᝁᏮṚᔰሳ₾ᇤᾌᖔἁቴ᭔ᇃᒃྐྵᇻዞዦ⎿
ᒓ╿ᇺዻᯖྺ

᭗⁀ἁ྾₾ᇤ
ᳫᗑሜ᳭ሐሴ←ᥪᲧྐྵ⑲ᮧᲧᔋ☔ዦᲧྺ

᭧ṵᗑ –
ᜱ⑻ᗑᗑ

ᗑᝫᝁᏮṚᔰሳᜱ⑻ᾌᖔἁቴ᭔ᇃᒃྐྵᇻዞዦ⎿
ᒓ╿ᇺዻᯖྺ

᭗⁀ἁ྾ᜱ⑻
ᳫᗑሜ᳭ሐሴ←ᥪᲧྐྵ⑲ᮧᲧᔋ☔ዦᲧྺ

᭧ṵᗑ –
ᜐᇤᗑᗑ

ᗑᝫᝁᏮṚᔰሳᜐᇤᾌᖔἁቴ᭔ᇃᒃྐྵᇻዞዦ⎿
ᒓ╿ᇺዻᯖྺ

᭗⁀ἁ྾ᜐᇤ
ᳫᗑሜ᳭ሐሴ←ᥪᲧྐྵ⑲ᮧᲧᔋ☔ዦᲧྺ
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1.3.5. ᭧ṵኖᚵᩞᓽᗑ
᭧ṵኖᚵᩞᓽᗑᖔᏮṚኡ₴ᚅᛄᏮṚᖦᮟᑱᆎᐶዋሳኖᒱᲿᮽᖔᵺᓽጹ᳁ፌᾈᩞᖔᗑྸṻᙰጙᆎងደᇤᇲᖔᏮṚ᪗
ዠྸᮟᇵ∁♒ᏮṚዦ᭗ྺᏮṚ᰿ᩦቈᙷወዘᾈᩞṚᩥྸሳᇺᇏ᠗⑲ᮧᗑᖔṚᩥ᪗ዠྺᗆᮽྸ┭ᗑቔᣋᆸᏮṚᔰᖫ
ྸᔋᒚᦶጙ┥ᏮṚᖔᙰឍྸ፣ኰቔᏮṚᔰᩝᆎᑧṫⓜᖔᒉྐྵᗘ៵ᥐ━ᒉྐྵἁቴ᭔━ᒉᔋᒄዦ᭗ᬀዀ (ᑲዸᗡ
Ჭྐྵ፶ᩚᔋቩᴍᬀዀ) ᪗ዠྸᔋᒚᦶጙ┥ᏮṚᖔᙰឍྺᒄᙘྸ⋂ᱴኡ₴ሕᮽᖔ⎒ᗋྐྵᑳ⎒ᔋṻቓྸᗑᦕᠨ⇸ᏮṚኡ₴ᒬ
ង፴ቴᕬᖔᰪ៙ྸᇏ᠗ឈᝄᗑᖔᏮṚምྺᤫᗝᏮṚኡ₴ጙᲒᔷྸᐅᳫ᭧ṵኖᚵᩞᓽᗑᑣᰇᒌᮽሕྸኰᇏᵱዪኡ₴
ጆዀፁᥒ᪙ሚྸ፣ᦕ╬▾᙭ᶦᒄᏮṚኡ₴ᇺᙼ᰿ᔏᝍ᳁ፌᾈᩞྺዪኡ₴ሕᮽᇓᙘྸᐅᳫ᭧ṵኖᚵᩞᓽᗑᦕሯᝁᏮṚᔰ
ᒉྐྵᗑᇺᗑ᰾ྺ
ጙ┥ᒉᔋᥐᇃᒃቔኚᙼᓯྐྵ∕ἯྐྵᲯᥲ៑ྐྵᐲᆖᔋᇩ᳕ᆥቴᇩቜྐྵᡠ፴ኡᖔᔋᏮṚᇃᒃᔋᗡ᰾ᰪፌྸᑣቔᣋᗘጙᒳ
ᓖᔋቔ♅៵ྸጹቔ♅៵ᬀዀቔᣋᵱᒜ᷀᠗ᖔቴ᭔፶ᩚᔋᒄሷṚᩥ࿔ᑲዸṚᩥᔥᔠ━ᒉ࿕ᖔᗇᔏ⁼◟ྺᜬᏮṚኡ₴ᙳᔷ
Ṛᩥྸᑲዸᡠᓖᥲ៑ᔋዩᥗᖔᇩቜྸጹኅጙኽፙ᳁ᆎᐄᖔῨᔷྸᘁዪ᳁ፌᲔፚ᠗ቔᥙጸᇩቜᖔᆥቴྐྵᲒቀጎከྐྵᲒቀዩᔋ
ሯᝁᵳᥐᚵᥒྺᤫᗝᏮṚኡ₴ጙῨᔷྸᐅᳫᗑᔏᙰᖔ━ᒉᇲᇺ / ᔋጙᔥᔠ━ᒉ࿔ᑲዸṚᩥᔥᔠ━ᒉᇺ᙭ᮢᔥᔠ━ᒉ࿕ᦕ
ᇏᲯṻᒄᩆṚᩥᖔ20%ྸ፣ጟᒎᇏↁኗᔰᏮṚዪᜐᥲᙼᓯᔋᜐᥲᙼᓯ⌿⊧∕Ἧᔏᰪፌᔋᗨ━ᖔ━ᒉྺᒉቔᣋጙᒳᓖᖔ
⏎ᯖሕᮽྸᔋኚᬀዀᰪፌ∕Ἧᧆᐏᓖ࿔ᑲዸᜬᇈ᙭ᮢᒉ࿕ྺᒉቔᗘᦨᒄሷṚᩥᖔ⑲ᮧᔋῤ⎿☁࿔ᑲዸቔᮧᖫᒉྸቈ
ᙷᔋᰈቔᮧᖫᒉ࿕ྸጹᜬᇈᒉቔᣋᒃጙ┭።ᖫᖔᡠ⏽࿔ᨺዠṚᩥ࿕ྸᑣᗝᔏጙᒉᔋᥐᇃᒃᎤᵱ⍊ᦶᆎ៑ᔋደ៑Ეᢰ
∕Ἧ᱒ᇕᲔᢰྸᬀዀᲔᢰቔᣋ፨ᔰᏮṚᢰ፴ྺᤫᗝᗑᖔᏮṚኡ₴ጙᲒᔷྸᎄᘁᏮṚᢰ፴━ᒉᖔᏮṚᑣᰇᒎྺ
ሳ₾ᇤᾌᖔ᭧ṵኖᚵᩞᓽᗑቔᣋᵱᏮṚᔰᑣᗝሳṃᗑ᭗⁀ἁᰪፌᖔቔ⑲♦━ᒉᇺ/ᔋᥐᇃᒃྺᏮṚ᷹ᩞቔṻ῾
ᮽቩᴍዠᜍ᰾ᇃᒃྸᛄἁ᳁ፌỼᐔྺḣᑦᵱቔᇏ᠗ሊ᳁ᵨᗑྸሳᗤᾹᆣዋᗑᇘᛄḹᑌྺ
᭧ṵኖᚵᩞᓽᗑቔᙰጙምᇏᤲᖔᲭᯖᏮṚྸጹጙ┥Ჭᯖ᳭᪇ዠᆕẢᆎẢጆᕧᑲᔏᝍↁኗᔰἁቴ᭔ᇃᒃᖔᶚᘁྺ
ᤫᗝᏮṚኡ₴ጙᲒᔷྸᎄᘁᐅᳫ᭧ṵኖᚵᩞᓽᗑቔᏥᬫደ10%ᖔᩆṚᩥᏮṚᔰUCITSᇺUCIྺ
᭧ṵኖᚵᩞᓽᗑ᧩ᒚ≋ᵸᾈᩞྸᇏᵱ᭫ᐆⅇᔋᤖ⑮ኽፙᙳ₪ᖔᗇྺᰈጹྸ፥ᛄ᭧ṵኖᚵᩞᓽᗑ≋ᵸᇬᤞᙼ᰿ᖔᆎ
ᬀዀྸᏮṚ᷹ᩞቔᣋᵱᇏ᠗ᦕᬀዀṚᩥᏮṚᔰᥒጇᏮṚᖔឍ⃯ᇺᇃᒃྸዸ྾ኯᔳᔏᲪⅧᗑ(ETF)ྐྵᮽྐྵ⍷ዦ᭗᧡ᮽᇺ
ᙳ₪᧡ᮽ / ᮽ☁᰾ྺ
ᔏጙ᭧ṵኖᚵᩞᓽᗑᎤቔᑯኗᗑ≿ኖᇃᒃྸ᳭᪇ዠሳᆣᖔᶚᘁ྾(a) ᦸ᷹⌱ᑄᙎᑳᛱྸᣋሳᒃጎኄ᠒ᖔሔጇ♅
(b) ᛄᆣዋᆎᳫᔋደᳫኡ₴ጹᝄከ྾(i) ᯪ፨ᝨ⋃(ii) ᗽᯪጎኄᇺ (iii) ᛄ᭧ṵኖᚵᩞᓽᗑℏ⒓ቩᖔṚኄᔋጒ (ቈᙷ፥
ᗝ⁹ᕴᔇᏮṚኗ)ྸ፣᳭᪇ዠጙ┥᭧ṵኖᚵᩞᓽᗑᝨ⋃┭፴ᖔᡠᓖᝨ⋃ሠቶྸሳᇺῤ⎿ᬘᰶ᪆ᇙᬀዀ (5.1.A.III) ዋᔷᖔ
ᇬᮮᝨ⋃ᘁᇺ (c) ኄᗑᖔᝨ⋃ᾈᩞᰶᏊᑌሳ᧖ᒎጙ┥ᝨ⋃ྺ
ᗑ≿ኖᇃᒃኰቔኗ፥ⅇᙰጙỷᖅ━ᒉᖔᗇྺᗑ≿ኖᇃᒃ (ᑲዸᮽྐྵ៤⁀ዠᜍᒬᖫ☁ᇘᮧ) ቔኗ፥ዠጎⅇᭅᆎᖫ
ྐྵᖫኄ━ᒉ╦ᆺᔋᙳ₪ᖔᗇྺᑯኗᮽ☁ (ᑲዸῤᕢ⃯ྐྵῤ⎿ᮽ☁ᒬῤᖫ☁━) ቔᛄᗑᦨᑳ᙭Ầᓖ⁀ᲪᆘᔋⅧቃᖫ
ᖔ☁፶ᔋḃᥐྸᦸጹℏṚኄ⁝ᗒྐྵጒᔋᯪ፨ᝨ⋃ྺጟቩྸᗑቔᑯኗᗑ≿ኖᇃᒃྸሳᗤ (i) ṻᑯኗ፶ᩚᔋᒉᮽ
ྐྵᮽ☁ྐྵ᧡ᮽᮽ☁ᇺ፶ᩚྐྵ⍷ዦ᭗ᔋᱡ᧡ᮽྸሳ⁝ቆᔋᯪሂᔏᔐᒜᖔ፶ᩚᝨ⋃ (ቈᙷᱡ)(ii) ṻᑯኗᮽ☁ྐྵᗡᲭṷ
ᜍᇺ⍷ዦ᭗᧡ᮽྸᲪᆘᔋⅧቃṚᩥ╦ᆺᔋᙳ₪ᔏᮟᝍᖔᭅᆎᰪፌ∕Ἧᔋደ៑ᰪፌ∕ἯᖔᬀዀᔋᬀᗡᲭᝨ⋃ᇺ (iii) ṻ
ᑯኗ῾ᮽዠᜍྸቈᙷᇏኯጒ῾ᮽᇺἁ᧡ᮽྸሳỼᐔྐྵᯪሂᔋ⁝ቆᔏᔐᒜᖔἁᝨ⋃ྺ
ᒄሷᓖ៵━ᒉ᰿ᩦቔቈᙷ፥ቃቔዥ⁀ᆣᲶጹ⍊፶ᖔᙰឍᔋᏮṚᔰᚏᡠᓖᰪፌ∕ἯᔋṚᩥᖔᜬᇈዦ᭗ᬀዀྸሳℏᇏᒜ
ᆸቴᑋᴋ⁼◟ᖔዦ᭗ᔋᇏᑯኗᗑ≿ኖᇃᒃᰇᕧỷᏮṚᖔᙰឍྺᗑ≿ኖᇃᒃቔሳᚅᛯ┥Ṛᩥᖔ᭔ቩኯᔳቴ᭔ᇺ / ᔋ
ኯᔳᔏᲪⅧᇃᒃྺ
ᬀዀ᭧ṵኖᚵᩞᓽᗑቔᣋᵱፌ⁹ᕴᑯኗᗑ≿ኖᇃᒃྸᔋ᧩ኗⅇ⒊ᖔኖᇃᒃᔋ᰿ᩦྸሳṵᜣᗑᖔᏮṚኡ₴ྺᜬ᭧
ṵኖᚵᩞᓽᗑ⇴ጙጟ⁹ᕴᑯኗኖᇃᒃᖔ☁ᆝྸᦕ᳭ᔰጙ┥ᗑᖔᏮṚኡ₴ᇐᲒᔷྺ
ᤫᗝង፴ᗑዪᗘᲒᇦ∁♒ᝨ⋃ᔐ⇿ᆎᚧጙᲒᔷྸᎄᘁᆎᙖṱኗᔐ⇿ᕧᝃᾌᑯኗᗑ≿ኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿
(Ṅᧆ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᇙᬀዀ5.1., Dᆎᷲ)ྺ
⏫ᰈᵋᑯኗᗑ≿ኖᇃᒃቔᣋᦨᑳỷྸ፣ᗑ≿ኖᇃᒃᡎᇺᖔᝨ⋃ጙ፴ᔰ᪐ᏮṚྸዪᜬᇈᧆᕬᆣᤲᔰ᪐ᏮṚᖔ
ᝨ⋃ྺᑯኗᗑ≿ኖᇃᒃቔᣋ⇧ᜣᖫ⁀⏂ᕥᥒྺጙ┥ᑯኗᗑ≿ኖᇃᒃᔏᡎᇺᖔዝᳫᝨ⋃Ṅᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᆎᬀ
ዀ(1.2)ᝨ⋃ዥᆎᷲྺ
ᠨ⇸ῤ⎿ᬘᰶ᪆ᇙᬀዀI.₾᷌━ᒉ≿Ṛኯᔳᑲྸ᭧ṵኖᚵᩞᓽᗑቔ᭬ጙ᠒ᾈᩞᏮṚ᪗ዠኡᖔጹᝄከዦ⎿ᒬᇻዞዦ⎿
ᒓ╿ྸሳᇺ᳁ፌ━ᒉᲭኯᔳྸ፣ᦕᇏᵱᝄከ⢰៙Ჭኯᔳྺ᭧ṵኖᚵᩞᓽᗑኰቔᑯኗ⍷ዦ᭗᧡ᮽ (ቈᙷ៤⁀ዠᜍ) ሳṵ
ᜣᒄᏮṚኡ₴ྺ
ጙ┥ᐅᳫᗑᑯኗṃ᰾ኯᔳᖔᬫᤲᇺẦᮽሠቶṄᧆྸ⅑ᥙ↜ኄῤ⎿ᬘᰶᖔᗘ⊸IIIྺ
ᏮṚᖦ┭፴
᭧ṵኖᚵᩞᓽᗑቔᣋↁዠጙᵃᥙᾹṚኄቴ᭔ᏮṚྸᑣᶚᬥᔐᒜῤ⎿ᬘᰶ᪆ᆎᬀዀ(1.2)ᝨ⋃ዥᆎᷲᔏᝍↁኗᔰᐅᳫ᭧ṵ
ኖᚵᩞᓽᗑᖔᝨ⋃ᖔᏮṚᖦྺᏮṚᖦᇏ⌋ᠨ⇸ጆ▢ᔋᤒኹሕᮽ፥ቃ⊪⇺ྺ᭧ṵኖᚵᩞᓽᗑᖔᏮṚ⌋Ბᛄᆎᳫᗒ℘ᏮṚྺ
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ሳᆣᐅᳫ᭧ṵኖᚵᩞᓽᗑᖔᏮṚኡ₴ቻ᳭ዘኄᷲᖔᆥᝍṚ᠔ᆎᑶ↜◉ྺ

ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
᭧ṵኡ₴TM 2020
ᗑ

ᗑጔዪᛄᝃệᔰᆕẢᆕẢጆᮟᒚᆸᬀዀᏮṚᖔᏮṚ
ᖦᮟᑱᗒ℘Ṛኄ⁝ᗒྺᗑᦕ⋂ᱴᆕẢᆕẢጆᖔ⎒
ᗋྸᠨ⇸ሕᵋᖔṚᩥ᪗ዠྸᏮṚᔰ⍌ᩝ࿔ቈᙷᵨ≮
ቴ᭔࿕ᖫྐྵᒉྐྵᗘ៵ᥐ━ᒉᇺἁቴ᭔━ᒉྺ

᭗⁀ἁ྾ᜐᇤ

᭧ṵᗑ –
᭧ṵኡ₴TM 2025
(₾ᇤ) ᗑ

ᗑጔዪᛄᝃệᔰᆕẢᆕᇙጆᮟᒚᆸᬀዀᏮṚᖔ₾ᇤ
ᏮṚᖦᮟᑱᗒ℘Ṛኄ⁝ᗒྺ⋂ᱴᆕẢᆕᇙጆᖔ⎒ᗋྸ
ᗑᦕᠨ⇸ሕᵋᖔṚᩥ᪗ዠྸᆎᣖᏮṚᔰᆎᐶዋ
⁹ᕴᖔṚᩥ┭፴ྸᨿራᛝዝዩᖔቴ᭔࿔ቈᙷᵨ≮ቴ
᭔࿕ྸቈᙷᒉྐྵᖫྐྵᗘ៵━ᒉᇺἁቴ᭔━ᒉྸሳ
ᇺᏮṚᔰᥛᘗᖔᇃᒃྺᗑዟᾃ♌እᖔ₾ᇤᙳ᭗⁀
ἁྸᑣᗝᏮṚᖔἁྺዥጟྸᗑኰቔᏮṚᔰ₾ᇤሳ
ቩᒄሷἁᖔṚᩥྺ

᭧ṵᗑ –
᭧ṵኡ₴TM 2030
(₾ᇤ) ᗑ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᗑጔዪᛄᝃệᔰᆕẢᆢẢጆᮟᒚᆸᬀዀᏮṚᖔ₾ᇤ
ᏮṚᖦᮟᑱᗒ℘Ṛኄ⁝ᗒྺ⋂ᱴᆕẢᆢẢጆᖔ⎒ᗋྸ
ᗑᦕᠨ⇸ሕᵋᖔṚᩥ᪗ዠྸᆎᣖᏮṚᔰᆎᐶዋ
⁹ᕴᖔṚᩥ┭፴ྸᨿራᛝዝዩᖔቴ᭔࿔ቈᙷᵨ≮ቴ
᭔࿕ྸቈᙷᒉྐྵᖫྐྵᗘ៵━ᒉᇺἁቴ᭔━ᒉྸሳ
ᇺᏮṚᔰᥛᘗᖔᇃᒃྺᗑዟᾃ♌እᖔ₾ᇤᙳ᭗⁀
ἁྸᑣᗝᏮṚᖔἁྺዥጟྸᗑኰቔᏮṚᔰ₾ᇤሳ
ቩᒄሷἁᖔṚᩥྺ

ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏዘ
ᖔᥲ៑ᒬዩᥗྺᗑዪኽፙᥲ៑ᔋዩᥗᖔᏮṚ
ᗑ⒓ᇏᒜᒎྺ
᭗⁀ἁ྾₾ᇤ
ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏዘ
ᖔᥲ៑ᒬዩᥗྺᗑዪኽፙᥲ៑ᔋዩᥗᖔᏮṚ
ᗑ⒓ᇏᒜᒎྺ
ᳫᗑᦕṻዠṚᠴᖔᏮṚᇃᒃᒬኖᇃᒃ
᳁ፌᥛᘗᏮṚྸᑲዸ᪇ዠᆕẢẢᆙጆᆕሗᆙሕ
ᖔᆸᇩᥲᑲ᪆9ᓖᖔUCITS / ᔋᒄሷUCI
ᖔᭅፒ / ᖫዀྐྵኯᔳᔏᲪⅧᗑᇺᥛᘗᙳ₪᧡
ᮽኯᔳྸሳᇺᑣᰇ᭭ᆘኖᇃᒃᖔቔ⑲♦━ᒉ
ᒬἁቴ᭔ᇃᒃྺ
᭗⁀ἁ྾₾ᇤ
ኚᔰᗑቔᔰᩝ፥ᏮṚྸᙽቔᣋᏮṚᔰᇏዘ
ᖔᥲ៑ᒬዩᥗྺᗑዪኽፙᥲ៑ᔋዩᥗᖔᏮṚ
ᗑ⒓ᇏᒜᒎྺ
ᳫᗑᦕṻዠṚᠴᖔᏮṚᇃᒃᒬኖᇃᒃ
᳁ፌᥛᘗᏮṚྸᑲዸ᪇ዠᆕẢẢᆙጆᆕሗᆙሕ
ᖔᆸᇩᥲᑲ᪆9ᓖᖔUCITS / ᔋᒄሷUCI
ᖔᭅፒ / ᖫዀྐྵኯᔳᔏᲪⅧᗑᇺᥛᘗᙳ₪᧡
ᮽኯᔳྸሳᇺᑣᰇ᭭ᆘኖᇃᒃᖔቔ⑲♦━ᒉ
ᒬἁቴ᭔ᇃᒃྺ
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1.3.6. ∕Ἧ⋲ᬥᗑ
∕Ἧ⋲ᬥᗑᙳኄᗑᇦᖔᆎᐶዋ∕Ἧᖫ⋲ᬥᗑྸበᑱ∕ἯᏮṚᖦᔋ᪇ዠ⍷ᇬ←ᥛᇏ᠗ᝄከᖔᓖᖔᏮṚᖦῤ⎿ྺI┭
፴ᖫዀሯᝁᚅᛄ∕ἯᏮṚᖦ᳁ፌṚᩥᏮṚጹྸቈᙷᤒኹᗑྐྵᵄ᱖ớ♒ᇺ᷀ዩᙼᓯ∕Ἧྺ

∕Ἧᖫ⋲ᬥᗑ
ᔏጙ∕Ἧᖫ⋲ᬥᗑᖔᏮṚኡ₴ᚅṻደᇤᇲᇺ≋ᵸᾈᩞᖔ━ᒉᔋᛯ┥ᇃᒃ࿔ቈᙷᗑ≿ኖᇃᒃ࿕᪗ዠྸᛄᏮṚᖦᦨᑳᗒᮽ
Ṛኄ⁝ᗒྺẦᝃᦸ┭ᗑᔏᦶᖔጒ᥆፨ྺ∕Ἧᖫ⋲ᬥᗑᦕᏮṚᔰ(i)ᐅᳫង፴ᗑዟᾃᔏᇻᚃᖔቴ᭔ᇺᛝ፴ᖔᖫ࿔ᜬ
ᏮṚኡ₴ᙳᔷᏮṚᔰᡠᓖᥲ៑ᔋዩᥗᖔᇩቜྸጹኅጙኽፙ᳁ᆎᐄᖔῨᔷྸᘁዪ᳁ፌᲔፚ᠗ቔᥙጸᇩቜᖔᆥቴྐྵᲒቀጎከྐྵᲒቀ
ዩᔋሯᝁᵳᥐᚵᥒ࿕ྸሳᇺ(ii)ᑣᗝᔰᑧቴ᭔ጎከ፣ᦸᑧቴ᭔⎽ᒚᆸᬀዀጒᆘᖔᇩቜᖔᖫྸᔋᒚᦶጙ┥ᏮṚᖔᙰឍྺᤫᗝ
∕Ἧᖫ⋲ᬥᗑᖔᏮṚኡ₴ጙᔏᲒᔷྸᎄᘁዪ⊪⇺ᏮṚᖔᇩቜ᠗ᑣᰇቴᔋፌᵳᒎྺᏮṚ᷹ᩞቔᏥኽፙᒄ↬ṚᩥፁኚᏮṚ
ᔰᗑᖔᒄሷᗝᝫᝁዩᥗྐྵቴ᭔ᛝ፴ྐྵἁᔋṚᩥ┭፴ྺ
ᤫᗝᏮṚኡ₴ጙᲒᔷྸᎄᘁᐅᳫ∕Ἧᖫ⋲ᬥᗑቔᏥᬫደ10%ᖔᩆṚᩥᏮṚᔰUCITSᇺUCIྺ
∕Ἧᖫ⋲ᬥᗑ᧩ᒚ≋ᵸᾈᩞྸᇏᵱ᭫ᐆⅇᔋᤖ⑮ኽፙᙳ₪ᖔᗇྺᰈጹྸ፥ᛄ∕Ἧᖫ⋲ᬥᗑ≋ᵸᇬᤞᙼ᰿ᖔᆎ
ᬀዀྸᏮṚ᷹ᩞቔᣋᵱᇏ᠗ᦕᬀዀṚᩥᏮṚᔰᥒጇᏮṚᖔឍ⃯ᇺᇃᒃྸዸ྾ኯᔳᔏᲪⅧᗑ(ETF)ྐྵᮽྐྵ⍷ዦ᭗᧡ᮽᇺ
ᙳ₪᧡ᮽ / ᮽ☁᰾ྺ
ᔏጙ∕Ἧᖫ⋲ᬥᗑᎤቔᑯኗᗑ≿ኖᇃᒃྸ᳭᪇ዠሳᆣᖔᶚᘁ྾(a) ᦸ᷹⌱ᑄᙎᑳᛱྸᣋሳᒃጎኄ᠒ᖔሔጇ♅
(b) ᛄᆣዋᆎᳫᔋደᳫኡ₴ጹᝄከ྾(i) ᯪ፨ᝨ⋃(ii) ᗽᯪጎኄᇺ (iii) ᛄ∕Ἧᖫ⋲ᬥᗑℏ⒓ቩᖔṚኄᔋጒ (ቈᙷ፥
ᗝ⁹ᕴᔇᏮṚኗ)ྸ፣᳭᪇ዠጙ┥∕Ἧᖫ⋲ᬥᗑᝨ⋃┭፴ᖔᡠᓖᝨ⋃ሠቶྸሳᇺῤ⎿ᬘᰶ᪆ᇙᬀዀ (5.1.A.III) ዋᔷᖔ
ᇬᮮᝨ⋃ᘁᇺ (c) ኄᗑᖔᝨ⋃ᾈᩞᰶᏊᑌሳ᧖ᒎጙ┥ᝨ⋃ྺ
ᗑ≿ኖᇃᒃ (ᑲዸᮽྐྵ៤⁀ዠᜍᒬᖫ☁ᇘᮧ) ቔኗ፥ዠጎⅇᭅᆎᖫྐྵᖫኄ━ᒉ╦ᆺᔋᙳ₪ᖔᗇྺᑯኗᮽ☁ (ᑲዸ
ῤᕢ⃯ྐྵῤ⎿ᮽ☁ᒬῤᖫ☁━) ቔᛄᗑᦨᑳ᙭Ầᓖ⁀ᲪᆘᔋⅧቃᖫᖔ☁፶ᔋḃᥐྸᦸጹℏṚኄ⁝ᗒྐྵጒᔋᯪ፨ᝨ
⋃ྺᗑኰቔᑯኗ῾ᮽዠᜍྐྵᇏኯጒ῾ᮽዠᜍᒬἁ᧡ᮽሳᾈᩞἁᝨ⋃ྺᗑ≿ኖᇃᒃቔሳᚅ᭔ቩኯᔳቴ᭔ᇺ / ᔋኯᔳᔏ
ᲪⅧᇃᒃྺ
ᬀዀ∕Ἧᖫ⋲ᬥᗑቔᣋᵱፌ⁹ᕴᑯኗᗑ≿ኖᇃᒃྸᔋ᧩ኗⅇ⒊ᖔኖᇃᒃᔋ᰿ᩦྸሳṵᜣᗑᖔᏮṚኡ₴ྺᜬ∕
Ἧᖫ⋲ᬥᗑ⇴ጙጟ⁹ᕴᑯኗኖᇃᒃᖔ☁ᆝྸᦕ᳭ᔰጙ┥ᗑᖔᏮṚኡ₴ᇐᲒᔷྺ
ᤫᗝង፴ᗑዪᗘᲒᇦ∁♒ᝨ⋃ᔐ⇿ᆎᚧጙᲒᔷྸᎄᘁᆎᙖṱኗᔐ⇿ᕧᝃᾌᑯኗᗑ≿ኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿
(Ṅᧆ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᇙᬀዀ5.1., Dᆎᷲ)ྺ
⏫ᰈᵋᑯኗᗑ≿ኖᇃᒃቔᣋᦨᑳỷྸ፣ᗑ≿ኖᇃᒃᡎᇺᖔᝨ⋃ጙ፴ᔰ᪐ᏮṚྸዪᜬᇈᧆᕬᆣᤲᔰ᪐ᏮṚᖔ
ᝨ⋃ྺᑯኗᗑ≿ኖᇃᒃቔᣋ⇧ᜣᖫ⁀⏂ᕥᥒྺጙ┥ᑯኗᗑ≿ኖᇃᒃᔏᡎᇺᖔዝᳫᝨ⋃Ṅᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᆎᬀ
ዀ(1.2)ᝨ⋃ዥᆎᷲྺ
ᠨ⇸ῤ⎿ᬘᰶ᪆ᇙᬀዀI.₾᷌━ᒉ≿Ṛኯᔳᑲྸ∕Ἧᖫ⋲ᬥᗑቔ᭬ጙ᠒ᾈᩞᏮṚ᪗ዠኡᖔጹᝄከዦ⎿ᒬᇻዞዦ⎿
ᒓ╿ྸሳᇺ᳁ፌ━ᒉᲭኯᔳྸ፣ᦕᇏᵱᝄከ⢰៙Ჭኯᔳྺ∕Ἧᖫ⋲ᬥᗑኰቔᑯኗ⍷ዦ᭗᧡ᮽ (ቈᙷ៤⁀ዠᜍ) ሳṵ
ᜣᒄᏮṚኡ₴ྺ
ጙ┥ᐅᳫᗑᑯኗṃ᰾ኯᔳᖔᬫᤲᇺẦᮽሠቶṄᧆྸ⅑ᥙ↜ኄῤ⎿ᬘᰶᖔᗘ⊸IIIྺ
᭬ᏮṚኡ₴ᝄᔷបᖗ᧚ᏮṚᔰᇐᥲAᖫᖔᗑጹᑅྸṃ᰾ᏮṚᤫቔṻQFII⒓ᙎቩྸኰቔṻ᙭ᶦፌᕧᑲᇺᕧሺᗑ
ቔ⍊ᦶᖔኽፙបᏮṚሔᕧ (ቈᙷṻὗᩄᯠᔋኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ) ᳁ፌྺ
ᏮṚᖦ┭፴
∕Ἧᖫ⋲ᬥᗑቔᣋↁዠጙᵃᥙᾹᖫቴ᭔ᏮṚྸᑣᶚᬥᔐᒜῤ⎿ᬘᰶ᪆ᆎᬀዀ (1.2)ᝨ⋃ዥᆎᷲᔏᝍↁኗᔰᐅᳫ
∕Ἧᖫ⋲ᬥᗑᖔᝨ⋃ᖔᏮṚᖦྺ∕Ἧᖫ⋲ᬥᗑᖔᏮṚ⌋Ბᛄᆎᳫᗒ℘ᏮṚྺ
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ሳᆣᐅᳫ∕Ἧᖫ⋲ᬥᗑᖔᏮṚኡ₴ቻ᳭ዘኄᷲᖔᆥᝍṚ᠔ᆎᑶ↜◉ྺ

ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
∕Ἧᔇᵨ≮ቴ᭔
ᗑ

ᗑሯᝁᏮṚᔰ᷹⌱⁝ᗒᑓᖔ⍌ᩝቴ᭔ྸቈᙷᔑᆐ
ᜐᚭྐྵᕂᘇᑨྐྵᗝᚭྐྵᕂ₾࿔ቈᙷᗱⓨ᮱࿕ᒬᇐᕂ᰾ᥲ
៑ᖔᇩቜᖫ━ᒉྺᗑቔᏥᒄᩆṚᩥᖗ᧚ᏮṚᔰᇐ
ᥲAᖫᇺBᖫྺ

᭗⁀ἁ྾ᜐᇤ
ᗑᏮṚᔰᔑᆐᜐᚭྐྵᑨᚭྐྵᗝᚭྐྵᕂ₾࿔ቈᙷᗱ
ⓨ᮱࿕ᒬᇐᕂྸᑣቔᣋᏮṚᔰᥗᇦᇏዘᖔᥲ៑ྺ
ᗑዪᥗᇦኽፙᥲ៑ᖔᏮṚᗑ⒓ᇏᒜᒎྺ
ᠨ⇸ፌ≀ᯇ᭘ᑲྸᗑቔᏮṚᇏᲯṻ10%Ṛ
ᩥᩆᔰᑣᗝዪᒜὴᾈቴ᭔ኯᔳᖔᗝᆥቴ━ᒉྺ
ᜬᇈᗱⓨ᮱━ᒉᏮṚቔᣋ▩ᔰጙ┥ᒎℇ᭑ྺ
ዪᇏᔥ╾ዠṚᠴᓖᇺዪᇬ←ᥛᖔ᧚ᢲᆣྸᳫ
ᗑቔṻᾌᔏᮟᑱྺ
ᗑቔṻ᭧ṵᗑ࿔ᝬᯠ࿕ጙᇩቜᖔQFII⒓
ᙎྸᇺ / ᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑቔ⍊
ᦶᖔኽፙបᏮṚሔᕧ࿔ቈᙷṻὗᩄᯠᔋ
ኽፙᒄሷዠṚᠴᖔᏮṚሔᕧ࿕ྸᖗ᧚ᏮṚᔰᇐᥲ
AᖫྺᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᖗ᧚ᏮṚᔰᇐ
ᥲAᖫᇺBᖫ࿔ᖗ᧚ᇺ᳗᧚ᏮṚ⍷⒓ዠወሂᔰᒄ
Ṛᩥᖔ30%࿕ྺ

᭧ṵᗑ –
∕Ἧᔇሕኄᗑ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᗑᖔᏮṚኡ₴ᚅṵᜣᗒ℘Ṛኄ⁝ྺᗑሯᝁᏮṚ
ᔰሕኄᇩቜᖫዀྸጹርᑣᰇᙼ᰿ᒎᏮṚᔰኽፙᡠᓖ
ᖔ᷹⌱ፌᵳྺ

᭗⁀ἁ྾ሕᴠ
ዪᇏᔥ╾ዠṚᠴᓖᇺዪᇬ←ᥛᖔ᧚ᢲᆣྸ
ᳫᗑቔṻᾌᔏᮟᑱྺ
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1.3.7. ደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑ
ᐅᳫደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑᖔᏮṚኡ₴ᚅṻᆎងኚᖫྐྵᒉᇺᒄሷᚯᥒṚᩥᔏ᪗ጎᖔᤲᙎደᇤᇲᏮṚ᪗
ዠྸᛄᏮṚᖦᮟᑱ☁ᓄጇᖔᾈᩞᔽᥐྺዝṚᩥ┭፴ᖔᏮṚምᦕ᙭ᒄᏮṚኡ₴ᒬង፴ቴ᭔ᖔᰪ៙ጹᓖྺ
ዝደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑዪᒄዟᾃᇐᑯኗ᮸᭧ᆎᲕྸᜄ♌ᒄ᧩ኗ᭧ṵᦔጙᖔ᮸᭧₶ᘣྸሳᜣᆝᏥ∁♒Ꮾ
Ṛ᪗ዠᖔᕥ᭲ᾥᙰዪᆎងᡠᓖᖔᗒᮽኡ₴ℇ᭑ᇓᇦྺṃ₶ᘣᇬᕎᆣዋᐅងᝨ⋃┭ᘣṚᩥ᪗፴ᖔᕥ᭲྾


ᑞ⅄ᘣ྾፨ᕥ᭲ᇺ᥆ṚኄⓜᓖᔇᖔṚᩥྸᑲዸᙼᓯᒉ



ጒᘣ྾ቔᮟᑱጒྸሳᇺᶘᒬ⁝ᗒᾹᕥ᭲ᖔṚᩥྸᑲዸᤲጒᒉᒬᚷ៵ᖫᇺ



⁝ᗒᘣ྾ዪᆢᾂ┭ᘣṚᩥᇐ⁝ᗒᆝᇺᕥ᭲ᬫᤲᖔṚᩥྸᑲዸᖫྺ

ᰈᙘྸṃ₶ᘣᦕᠨ⇸ቔጙ᠒ዩᏥᗒᮽᕥ᭲ᾥᙰዪẦᓖℇ᭑ (ኡ₴ (፣ᇏᗨ━) ᗒᮽℇ᭑) ᇓᇦᖔᤞ᷿₶ጇྸዪᆥᝍᆢᾂṚᩥ
᪗፴ᇓ᳗፥ቃṚᩥᇬᤞྺ
ደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑቔᏮṚᔰኚᙼᓯྐྵ∕ἯྐྵᲯᥲ៑ྐྵᐲᆖᔋᇩ᳕ᆥቴᇩቜྐྵᡠ፴ኡᖔᔋᏮṚᇃᒃᔋᗡ᰾
ᔏᰪፌᖔᒉᔋᥐᇃᒃྺᑧᒉᔋᥐᇃᒃቔᣋᗘጙᒳᓖᔋቔ♅៵ྸጙ┥ቔ♅៵ᬀዀቔᣋᵱᒜ᷀᠗ᖔቴ᭔፶ᩚᔋ
ᒄሷṚᩥ࿔ᑲዸṚᩥᔥᔠ━ᒉ࿕ᖔᗇᔏ⁼◟ྺᜬᏮṚኡ₴ᙳᔷṚᩥྸᑲዸᡠᓖᥲ៑ᔋዩᥗᖔᇩቜྸጹኅጙኽፙ᳁ᆎᐄᖔῨ
ᔷྸᘁዪ᳁ፌᲔፚ᠗ቔᥙጸᇩቜᖔᆥቴྐྵᲒቀጎከྐྵᲒቀዩᔋሯᝁᵳᥐᚵᥒྺᤫᗝᏮṚኡ₴ጙᲒᔷྸᐅᳫᗑᔏᙰᖔ━
ᒉᇲᇺ / ᔋጙᔥᔠ━ᒉ࿔ᑲዸṚᩥᔥᔠ━ᒉᇺ᙭ᮢᔥᔠ━ᒉ࿕ᦕᇏᲯṻᒄᩆṚᩥᖔ20%ྸ፣ጟᒎᇏↁኗᔰᏮṚዪᜐᥲᙼᓯ
ᔋᜐᥲᙼᓯ⌿⊧∕Ἧᔏᰪፌᔋᗨ━ᖔ━ᒉྺᒉቔᣋጙᒳᓖᖔ⏎ᯖሕᮽྸᔋኚᬀዀᰪፌ∕Ἧᧆᐏᓖ࿔ᑲዸᜬᇈ᙭ᮢ
ᒉ࿕ྺᒉቔᗘᦨᒄሷṚᩥᖔ⑲ᮧᔋῤ⎿☁࿔ᑲዸቔᮧᖫᒉྸቈᙷᔋᰈቔᮧᖫᒉ࿕ྸጹᜬᇈᒉቔᣋᒃጙ┭።ᖫᖔᡠ
⏽࿔ᨺዠṚᩥ࿕ྸᑣᗝᔏጙᒉᔋᥐᇃᒃᎤᵱ⍊ᦶᆎ៑ᔋደ៑Ეᢰ∕Ἧ᱒ᇕᲔᢰྸᬀዀᲔᢰቔᣋ፨ᔰᏮṚᢰ፴ྺᤫᗝ
ᗑᖔᏮṚኡ₴ጙᲒᔷྸᎄᘁᏮṚᢰ፴━ᒉᖔᏮṚᑣᰇᒎྺደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑቔᙰጙምᇏᤲᖔᲭᯖᏮ
Ṛྸጹጙ┥Ჭᯖ᳭᪇ዠ2010 ጆᕧᑲᔏᝍↁኗᔰἁቴ᭔ᇃᒃᖔᶚᘁྺ
ᤫᗝደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑᖔᏮṚኡ₴ጙᔏᲒᔷྸᎄᘁዪ⊪⇺ᏮṚᖔᇩቜ᠗ᑣᰇቴᔋፌᵳᒎྺ
ᤫᗝᏮṚኡ₴ጙᲒᔷྸᎄᘁᐅᳫደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑቔᏥᬫደ10%ᖔᩆṚᩥᏮṚᔰUCITSᇺUCIྺ
ደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑ᧩ᒚ≋ᵸᾈᩞྸᇏᵱ᭫ᐆⅇᔋᤖ⑮ኽፙᙳ₪ᖔᗇྺᰈጹྸ፥ᛄደᇤṚᩥᐶ᪐ᔇኡ₴
ᝨ⋃ᾈᩞᗑ≋ᵸᇬᤞᙼ᰿ᖔᆎᬀዀྸᏮṚ᷹ᩞቔᣋᵱᇏ᠗ᦕᬀዀṚᩥᏮṚᔰᥒጇᏮṚᖔឍ⃯ᇺᇃᒃྸዸ྾ኯᔳᔏᲪⅧ
ᗑ(ETF)ྐྵᮽྐྵ⍷ዦ᭗᧡ᮽᇺᙳ₪᧡ᮽ / ᮽ☁᰾ྺ
ደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑቔᑯኗᗑ≿ኖᇃᒃྸ᳭᪇ዠሳᆣᖔᶚᘁ྾(a) ᦸ᷹⌱ᑄᙎᑳᛱྸᣋሳᒃጎኄ᠒ᖔ
ሔጇ♅(b) ᛄᆣዋᆎᳫᔋደᳫኡ₴ጹᝄከ྾(i) ᯪ፨ᝨ⋃(ii) ᗽᯪጎኄᇺ(iii)ᛄደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑℏ
⒓ቩᖔṚኄᔋጒྸ፣᳭᪇ዠጙ┥ደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑᝨ⋃┭፴ᖔᡠᓖᝨ⋃ሠቶྸሳᇺῤ⎿ᬘᰶ᪆ᇙᬀዀ
(5.1.A.III )ዋᔷᖔᇬᮮᝨ⋃ᘁᇺ (c) ኄᗑᖔᝨ⋃ᾈᩞᰶᏊᑌሳ᧖ᒎጙ┥ᝨ⋃‡ྺ
ᗑ≿ኖᇃᒃቔቈᙷ᭔ቩኯᔳቴ᭔ᇺ/ᔋኯᔳᔏᲪⅧᮽ☁ྐྵᖫኄ━ᒉᙳ₪ྐྵᭅᆎᖫྐྵ፶ᩚᇺᒉᮽྐྵ៤⁀ዠᜍྐྵ᧡ᮽ (ᑲዸ፶
ᩚྐྵᗡᲭṷᜍᇺᱡᙳ₪᧡ᮽ)ྐྵ῾ᮽዠᜍྐྵᬥ፮ῤ⎿ᮽ☁ྐྵᙳ₪ኖᇃᒃᔋᆥᝍኽፙ᪗ዠྺᗑᔋἁቴ᭔ᇃᒃቔኗ፥ኖᇃᒃ
ᙰឍᖔᔥᔠᘗྸዪጟᧆᕬᆣྸጙ┥ṚᩥᦕᲑᛄᚅ (i) ዪΌ፺ᔇᆥᙰጙᖔᗑᔋ (ii) ⌋Ỽቴᕬ፨ᤑᖔᗑᙰឍྺ
ᬀዀደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑቔᣋᵱፌ⁹ᕴᑯኗᗑ≿ኖᇃᒃྸᔋ᧩ኗⅇ⒊ᖔኖᇃᒃᔋ᰿ᩦྸሳṵᜣᗑᖔ
ᏮṚኡ₴ྺᜬደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑ⇴ጙጟ⁹ᕴᑯኗኖᇃᒃᖔ☁ᆝྸᦕ᳭ᔰጙ┥ᗑᖔᏮṚኡ₴ᇐᲒᔷྺ
ᤫᗝង፴ᗑዪᗘᲒᇦ∁♒ᝨ⋃ᔐ⇿ᆎᚧጙᲒᔷྸᎄᘁᆎᙖṱኗᔐ⇿ᕧᝃᾌᑯኗኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿ (Ṅᧆ
⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᇙᬀዀ5.1., D ᆎᷲ)ྺ
⏫ᰈᵋᑯኗᗑ≿ኖᇃᒃቔᣋᦨᑳỷྸ፣ᗑ≿ኖᇃᒃᡎᇺᖔᝨ⋃ጙ፴ᔰ᪐ᏮṚྸዪᜬᇈᧆᕬᆣᤲᔰ᪐ᏮṚᖔ
ᝨ⋃ྺᑯኗᗑ≿ኖᇃᒃቔᣋ⇧ᜣᖫ⁀⏂ᕥᥒྺጙ┥ᑯኗᗑ≿ኖᇃᒃᔏᡎᇺᖔዝᳫᝨ⋃Ṅᧆྸ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᆎᬀ
ዀ (1.2)ᝨ⋃ዥᆎᷲྺ
ᠨ⇸ῤ⎿ᬘᰶ᪆ᇙᬀዀI.₾᷌━ᒉ≿ṚኯᔳᑲྸደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑቔ᭬ጙ᠒ᾈᩞᏮṚ᪗ዠኡᖔጹᝄከ
ዦ⎿ᒬᇻዞዦ⎿ᒓ╿ྸሳᇺ᳁ፌ━ᒉᲭኯᔳྸ፣ᦕᇏᵱᝄከ⢰៙ᲭኯᔳྺደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑኰቔᑯኗ
⍷ዦ᭗᧡ᮽ (ቈᙷ៤⁀ዠᜍ) ሳṵᜣᒄᏮṚኡ₴ྺ
ጙ┥ᐅᳫᗑᑯኗṃ᰾ኯᔳᖔᬫᤲᇺẦᮽሠቶṄᧆྸ⅑ᥙ↜ኄῤ⎿ᬘᰶᖔᗘ⊸IIIྺ
ደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑሯᝁᑬ⊛ᆎង₶ᘣྸጔዪᏥᐅᳫደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑᖔᗒᮽቶᎤጆᩚᇲᕥ
᭲ᾥᙰዪᛯ┥ደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑᖔᏮṚኡ₴ᔏᔙ◞ᖔℇ᭑ᇓᇦྺ៲ᇏᗨ━᮸᭧₶ᘣᦕቔᏥᗒᮽỷ‡ጆ
ᩚᇲᕥ᭲ᾥᙰዪᔏᝄᒎሠቶᇓᇦྸዥጟྸṚᩥᩆᖔỷ‡ᕥ᭲ኰጙ∕ᵱᤲᔰኡ₴ℇ᭑ྸᙽᏮṚᖦዪ☔ዦṚᩥ᠗ቔᣋᵱ῁
ᒜᵡቫྺጟቩྸᛄᆔᏥᕥ᭲᧖ᒎዪኡ₴ℇ᭑ᇓᇦྸቔᣋᵱ⇧ᜣደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑᰇᕧᝢᏥᮠᇵቴᔏᦨᑳ
ᖔᆥፌ∕ᵱྸዥᛄងኡ₴ᕥ᭲₶ᘣጔዪቶ⊀⁝ᗒᾹᕥ᭲ྸዥጟᇏᵱᏥᔏጙṚᩥᏮṚᔰኽፙᭅᆎቴ᭔ྺ
ኚᔰደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑ᧩ኗኡ₴ᕥ᭲᰿ᩦྸᙽᛯỼᔰᑯኗኖᇃᒃ፥ỼᐔᔋᗝᝢᏮṚኗᖔደᇤṚᩥ
ᗑྸደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑᦕᑯኗደᇺⅇ⒊ᖔኖᇃᒃྺዥጟྸደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑᦕṱ
ኗᱍỼᝨ⋃ᕧ (ጹᗝᔐ⇿ᕧ) ሳὴỻ∁♒ᝨ⋃ᔐ⇿ྺᗑṱኗᱍỼᝨ⋃ᕧᝃᾌྸᦶቃᖔᩆἮᨑឍ⃯ቔᣋᵱᲯṻṚᩥᩆ
ᖔ100% (ᜬ᙭ᔐ⇿ᕧᝃᾌ)ྸዥጹᲑ፥ቔᮟᤲἮᨑྺᮟᤲᩆἮᨑឍ⃯ቔᣋ⇧ᜣᕥ᭲⁝ቆྸዥጹሺᏮṚᖦ῁ᒜᵡቫྺṄᧆ⅑
ᥙ↜ῤ⎿ᬘᰶ1.2 ᝨ⋃ዥᆎᷲ₴⒕ᛄኖᇃᒃ / ኯᔳỼሎᛯ┥ᝨ⋃ᇬᷲᖔᤲἮᨑሠቶᝨ⋃ྺ
ᏮṚᖦ┭፴
ደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑቔᣋↁዠጙᵃᥙᾹṚኄቴ᭔ᏮṚྸᑣᶚᬥᔐᒜῤ⎿ᬘᰶ᪆ᆎᬀዀ(1.2)ᝨ⋃ዥᆎᷲᔏᝍↁ
ኗᔰᐅᳫደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑᖔᝨ⋃ᖔᏮṚᖦྺደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑᖔᏮṚ⌋Ბᛄᆎᳫᗒ℘ᏮṚྺ
‡ ᠨ⇸ᆕẢẢᆙጆᑲྸᑬᶦᑧᶚᘁᑯኗᗑ≿ኖᇃᒃྸᾃᛄጙ᠒ᾈᩞᏮṚ᪗ዠྺ
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ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

᪆ᆎᬀዀ

ᗑṚ᠔

ሳᆣᐅᳫደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑᖔᏮṚኡ₴ቻ᳭ዘኄᷲᖔᆥᝍṚ᠔ᆎᑶ↜◉ྺ

ᗑዟᾃ

ᏮṚኡ₴

ᗘᲒ

᭧ṵᗑ –
᮸᭧⍌ᩝ
Ꭴ⊀⁝ᗒᗑ*

ᗑጔዪṻᏮṚᔰᆎᐶዋ⍌ᩝṚᩥ┭፴࿔ቈᙷፒᔰᵨ≮
ቴ᭔ྸᔋዪᵨ≮ቴ᭔ᆥቴᔋᏮṚᖔṚᩥ┭፴࿕ྸሳᮟᑱᶘ
ᒬᖔᗒ℘Ṛኄ⁝ᗒྺᗑᦕ≋ᵸᏮṚᔰᇏዘᖔṚᩥ┭፴
ᒬዩᥗྸᑣᠨ⇸ጙ┥Ṛᩥ┭፴ᇺዩᥗቔᛄ∁♒ᏮṚ᪗ዠ
ℏᶘᒬṚኄ⁝ᗒᔋᯪ፨ᝨ⋃ᔋᕥ᭲ᖔᆝྸ፥ቃṚᩥ
ᇬᤞྺᗑᏮṚᖔሯᝁṚᩥ┭፴ᦕቈᙷ⍌ᩝᙼᓯᒉྐྵ
⍌ᩝᱡ᧣տᒉྐྵ⍌ᩝᵳᒉ (ቈᙷᏮṚᢰ፴ᒉྐྵ
⍌ᩝᤲጒᒉ)ྐྵᵨ≮ቴ᭔ᒉᇺ⍌ᩝᖫྺ

᭗⁀ἁ྾ᜐᇤ

ᗑቔᖗ᧚ᇺ/ᔋ᳗᧚࿔ቈᙷṻᑯኗᗑ≿ኖᇃᒃ࿕Ꮵ
ᬫደ90%ᖔṚᩥᏮṚᔰᖫྸሳᇺᬫደ90%ᖔṚᩥᏮṚᔰ
⍌ᩝᙼᓯᒉྐྵ⍌ᩝᵳᒉྐྵᱡ᧣տᒉᇺᵨ≮ቴ
᭔ᒉྸᒄᇐቔቈᙷᬫᤲ፡ᗑṚᩥ30%ᖔ⍌ᩝᤲጒ
ᒉྸሳᇺᬫᤲ10%ᖔᨺዠᘣᒉ࿔ᨺዠṚᩥྸᒃጙ
┭።ᖫᡠ⏽ᖔᥐ━ᒉ࿕ྺ
ᗑኰቔᏥሂᔰ30%ᖔṚᩥᏮṚᔰᙏ━ᒉྐྵᥛᘗᇺዠṚ
ᠴᖔᬋ←ጇᔍዩᩥᏮṚᗡᗑྺ
ᗑጔዪᾈᩞᗒᮽቶᎤᕥ᭲ྸዪᆎᣖቴᕬᆣᾥᙰዪᐅጆ
6%ፂ8%ᖔℇ᭑ᇓᇦྺᰈጹྸጟᕥ᭲ℇ᭑ᑣᇏ⍊ᗨ━ྺ
ᏮṚ᪗ዠṄᧆ྾
ᗑቔᣋ⁹ᕴᑯኗᗑ≿ኖᇃᒃ፥ᏮṚኗྸᔋ᧩ኗᝨ
⋃ሠቶ᪇ዠᗑᝨ⋃┭፴ᖔⅇ⒊ኖᇃᒃᔋ᰿ᩦྸሳṵ
ᜣᗑᖔᏮṚኡ₴ྺᗑቔᣋᑯኗᗑ≿ኖᇃᒃሳℏ
ᾹỷⅩᙰጙṃṚᩥᛯᜬᖔ᷹⌱᠒ྺᗑᦕቔᑯኗᖔᗑ
≿ኖᇃᒃቈᙷሳᆣዝ┭྾ሳᖫᔋᒉᛄᥙጸᖔ
ᙳ₪ྐྵ╦ᆺᔋᭅᆎᮽྐྵᮽ☁ᇺ៤⁀ዠᜍྺᮽ☁ᦕቔቈ
ᙷῤᕢᇺῤ⎿ᮽ☁࿔ቈᙷᬥ፮ῤ⎿ᮽ☁࿕ྺᗑᦕቔᑯኗ
ᙳ₪ྐྵ╦ᆺᔋᭅᆎᗡᲭṷᜍᇺ⍷ዦ᭗᧡ᮽሳ⁝ᆸᙰឍም
ᔋᯪ፨ᰪፌᆖᖔᗡᲭᝨ⋃ᑯኗ፶ᩚ᧡ᮽሳ≋ᵸᾈᩞ
፶ᩚᝨ⋃ሠቶྸሳᇺᑯኗἁኖᇃᒃሳỼᐔᔋ⁝ᆸ
ἁᙰឍምྸᔋⅇᚏᳫᖫኄ━ᒉᙳ₪ᖔᛯ┥━ᒉᖔ
ἁᙰឍྺᗑ≋ᵸ᳁ፌᖔἁᗒឍᇺᰰឍᤞ᷿ྸᾹᗑ
ᔏᙰᖔᛯ┥━ᒉឍ⃯ቔᣋᑣᇏᛯ┥ྺ
ᨺዠṚᩥቔኚᗝᗑ≿∕Ἧᰪፌ࿔ᵳᨺዠṚᩥ࿕ᇺኚᗑ≿
∕Ἧᰪፌ࿔ᗑ≿ᨺዠṚᩥ࿕ྸቈᙷᔋᰈቔᮧᖫᒉྸሳᇺ
ᒄሷᙘ⋰ᗑ≿ᒬ⋯ᖫྺᑧᏮṚቈᙷᏮṚᢰ፴ᇺᗝ
ᏮṚᢰ፴ᖔṚᩥྺ

ᳫᗑቔᏥᬫᤲ10%ᖔᩆṚᩥᏮṚᔰᲭᯖྸ
ጹጙ┥Ჭᯖ᳭᪇ዠᆕẢᆎẢጆᕧᑲᔏᝍↁኗ
ᔰἁቴ᭔ᇃᒃᖔᶚᘁ࿔ῤ⎿ᬘᰶ᪆ᇙᬀዀ
A. I 2.ᔏᝍᖔ10%ᏮṚᒎ࿕ྺ
ᳫᗑᦕṻዠṚᠴᖔᏮṚᇃᒃᒬኖᇃᒃ
(ᑲዸ (፣ᇏᔰ) UCITS/ᔋᒄሷUCI ᖔᭅፒ/ᖫ
ዀྐྵኯᔳᔏᲪⅧᗑᇺᥛᘗᙳ₪᧡ᮽኯᔳ) ᳁
ፌᥛᘗᏮṚᑣᦕṻᏮṚᔰᝫᝁᦸᑦᔍዩᩥ
ᵳᥐᖔᇩቜ━ᒉྸሳᇺᒄሷᾹᔍዩᩥᛯ┥ᖔᏮ
Ṛᳫኡྸሳ᳁ፌᖅᵳᏮṚྺ
∁♒ᝨ⋃ᔐ⇿྾
ᗑᦕṱኗᱍỼᝨ⋃ᕧሳὴỻ∁♒ᝨ⋃ᔐ
⇿ྸሳ12%ᛄྺ
Ἦᨑሠቶᚅ᙭ᗑᑯኗᖔᔏጙᗑ≿ኖᇃᒃᖔ
⍷ዟḃᗑ⒓ (ᔏጙኈ₪⁀ᖔ⍷ᒬ) ⑹ᓖྺ
ᗑᖔẦᮽἮᨑሠቶᛄᗑṚᩥᩆᖔ200%ྸ
፣ᑣᗝᆥሠቶྸ᙭ጟሔᕧᝃᾌᖔἮᨑሠቶ
ቔᣋṫᤲྺ
ᖫᕂ⌋ᕜᵃ (i) ẦᮽἮᨑሠቶṫᤲᑣᗝፁᥒ᧥
␓ᛄᏮṚᝨ⋃ሠቶṫᤲᇺ (ii) ẦᮽἮᨑሠቶ
ቔᣋቈᙷዥᑯኗኖᇃᒃ፥Ỽᐔኗጹᩥኖᖔ
Ἦᨑྺ
ᗑᏮṚᖔᔍዩᩥᏮṚᗡᗑᔋኅ⍊ᦶᝬᯠ
━ᒉᇺᮽᑦᥐὴỻᓄឬᵱῤቔྺᳫᗑᖔ
ᖫ៵ᙼ᰿ᔋᚷ៵ᙼ᰿ᑣᇏሹᗇᒄᛯ┥ᔍዩᩥᏮ
Ṛᗡᗑᖔᖫ៵ᙼ᰿ᔋᚷ៵ᙼ᰿ྺ
ደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑዪᒄዟᾃᇐ
ᑯኗ᮸᭧ᆎᲕྸᜄ♌ᒄ᧩ኗ᭧ṵᦔጙᖔ
᮸᭧₶ᘣྸሳᜣᆝᏥ∁♒ᏮṚ᪗ዠᖔᕥ᭲
ᾥᙰዪᆎងᡠᓖᖔᗒᮽኡ₴ℇ᭑ᇓᇦྺ
ᗑᖔዟᾃᑣᇏᇻᚃᗑᖔᗇᇺዦ᭗ྺ

ዪቴᕬ፨ᤑᮽ᳗ྸᗑቔᙰጙᲯṻ10%Ṛᩥᖔᗑᔋἁ
ቴ᭔ᇃᒃ࿔ᗑᒬᰰᮽዻᯖྐྵዻᯖ━ᒬ⇸࿕ᇺἁቴ᭔
ᗑྺ

*ᗑᖔዟᾃᑣᇏᇻᚃᗑᖔᗇᇺዦ᭗ྺ
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ᗑṚ᠔

1.4. ᒄሷṚ᠔
ሞᑝᐆ᮱ᗘ▩ᇩቜ྾
᭧ṵᗑቔᖗ᧚ᔋṻᒄṚ⇴ጙᖔሞᑝᐆ᮱ᗘ▩ᇩቜ (ᗘ▩ᇩቜ) ᏮṚᔰዔᙎ━ᒉቴ᭔ྺᗘ▩ᇩቜᇅᠨ⇸ሞᑝᐆ᮱ᖔ
ᕧᙖᲒቀጎᛄᐲᆖᖫዀጙᇩቜྸᑣᒱዟᛄFIL Investments (Mauritius) Limited (ᗾᾃFid Funds (Mauritius) Limited)ྺᗘ▩ᇩ
ቜᖔᖫዀᎤᛄዟᖫዀྺᗘ▩ᇩቜᬫᗆᒚᦶሞᑝᐆ᮱ᗑ≿ᔽᥐᓄឬᵱᰪቃᖔ᪆ᆎ┭⍌ᩝᥛᵳᇩቜᰋᶦྺዪᆕẢᆎᆢጆᆎሗ
ᆢᆟᆎሕྸሞᑝᐆ᮱ᗑ≿ᔽᥐᓄឬᵱ᧧☁Ꮵጙ┥ᰋᶦ⑲ᮧᛄᏮṚ᧖ᖫᇩቜᰋᶦྺFIL Investment Management (Singapore)
LimitedᇅᾹᗘ▩ᇩቜᝄከᏮṚᾈᩞᒓ╿ྸᑣᔰᆕẢᆎቧጆᆎሗᆎሕᤉኖ᠒ྺᠨ⇸ṃᒓ╿ྸFIL Investment Management
(Singapore) Limitedዞᗘ▩ᇩቜᮟᑱᏮṚ◠ᥥᇺᾈᩞᔽᥐྺዪᆕẢᆎᇧጆᆕሗᆟᆑሕྸFIL Investments (Mauritius) Limited⍊
ዔᙎ━ᒉኯᔳᓄឬᵱᏨបྸሳዔᙎᕧᙖᆣᖔቩᥲᏮṚ᪗ዠᏮṚᖦ (“FPI”) ᑍዀዪዔᙎ᳁ፌᏮṚྺFIL Investments (Mauritius)
Limitedᇅ᷹ሳᲒቀ№ḩINMUFP037316Გቀྸᑣ⍊ᏨបᏮṚᔰዔᙎ━ᒉྺ
ᗘ▩ᇩቜᖔḣᑦᵱቈᙷᆣዋጎឬ྾Simon FraserྐྵNishith GandhiྐྵBashir NabeebokusྐྵRooksana Bibi Sahabally-Coowar
ᇺJon Skillmanྺ
ᗘ▩ᇩቜᖔᠤ₪៦ᛄDeloitte Mauritiusྺ
ᙳᓖፌ - ሞᑝᐆ᮱
ᠨ⇸ሞᑝᐆ᮱ᗑ≿ᔽᥐᓄឬᵱᖔᯖᓖྸᗘ▩ᇩቜዪሞᑝᐆ᮱ởቩᖔᔏጙᏮṚቻ᳭ṻዪሞᑝᐆ᮱᳕ᖔፌᦩል᳁
ፌྺᗘ▩ᇩቜ᭬ጟኡᖔዪሞᑝᐆ᮱ᖔHSBC Bank (Mauritius) Limited⒉ᓡፌᔽᥐᬀ᳕ፌᦩልྺ
ᙳᓖፌ - ዔᙎ
ᠨ⇸ዔᙎᕧᙖྸኚᔰᗘ▩ᇩቜᛄᗝዔᙎቩᥲᏮṚᖦྸᙽቻ᳭ṻᙳᓖᖔዔᙎᴍᯖፌ᳁ፌᔏጙዔᙎởᇦቩᖔᗑ⑲ᦩኯ
ᔳྺᴍᯖፌቔᣋ᳭⊨ዽዔᙎ⋲ᬥፌ᭬᫃ᩞ⑲ᦩኯᔳᔏᝄከᖔᜬᇈ᭗ᎎᓖྺᗘ▩ᇩቜᇅᓄኽᖻἤፌ፥ᛄᒄዪዔᙎᖔ
ᴍᯖፌྺ
ᆥᝍἯᦕᇏᵱᎮⓙᗨᾈᆖፌᒄᕧᙖኽྺ
ሞᑝᐆ᮱ፌᙼᾈᩞᆖ
ᗘ▩ᇩቜᇅᓄኽSGG Fund Services (Mauritius) Ltd⇿ኽᒄፌᙼᾈᩞᆖྐྵᢠᇺᲒቀ᫃ྺ
᭬ኄᗑᖔ᷹ᠤጆ᭗ᇺኅ᷹ᠤቍጆ᭗ᎎጹᑅྸᗘ▩ᇩቜᾹኄᗑᮟኯᾘዠᤇᥐ᭗ᎎྺᔰῤ⎿ᬘᰶᔏዋᖔᏮṚᒎྸ
᳭ጸ₁ኄᗑᇺᗘ▩ᇩቜᖔᾘዠᏮṚྺ
ᗘ▩ᇩቜ᳭ᔐ⇿ᇺሐሴጙ┥ዔᙎ━ᒉᏮṚᚵᥒᖔᜬᇈᲧኗᇺ᳕ሐྸቈᙷ᷹ᜊᲧᒬ፤ᗑྐྵ፮ᮧዔᙎ≀ምᾹᜐᇤᔏᡎᇺᖔኯᔳ
ᲧኗྐྵᒄᦧሹᗇᖔᲧኗྐྵᇩቜᒬᲒቀᲧྸሳᇺጎከᇺ⌿ṱᗘ▩ᇩቜᔏᗘᦨᖔ᰷ᳫྺ
ᆣዋᛄጙ┥ኄᗑᇺᗘ▩ᇩቜᖔᜬᇈ᰷ᥐᝁྺጙ┥ᝁᚅᠨ⇸ἕፂῤ⎿ᬘᰶሴᨏ᷀ሕྸዔᙎᇺሞᑝᐆ᮱ᖔ◠ᥥ᭬ዔᙎᇺ
ሞᑝᐆ᮱ᖔጙ᰷ᥐᕧᙖྐྵ᰷ᥐᒓᓖྐྵጙ┥᰷ᥐ∕Ἧᖔፌἐᑲ ( ᬀᎤቔᇏ᠗፥ቃឈᝄ ) ጹዞኄᗑᇺᗘ▩ᇩቜᮟቃᖔ
ᙏ╿ᛄྺኽፙ᰷ᥐឈᝄᎤቔᣋ⇧ᜣኄᗑᔋᗘ▩ᇩቜᔏ᳭ሐሴᖔ᰷ᳫ⁝ቆྸሳᇺỼኄᗑᖔዦ᭗ጎᝇᝢ⁼◟ྺᖫᕂ
ዥኽፙↁኗ᰷ᥐᕧᙖቃឈᝄྸᔋᕧᤦᔋ᰷ᥐ∕ἯᏲጙ┥ᕧᙖᖔṐ▌ጹↄᒜᖔኽፙᵡቫྸኄᗑᇺᒄ◠ᥥᵺᇏᝇྺ
ዔᙎ
᰷ᥐ⁼◟ - ᗘ▩ᇩቜᏮṚᔰዔᙎ྾
ᗘ▩ᇩቜዪዔᙎᖔ᰷ᥐᒜᆎᆓᇧᆎጆዔᙎᆘ៵᰷ᕧ(ᆘ៵᰷ᕧ) ᖔሑὴᾈྸᑣ᳭ዘዔᙎᾹሞᑝᐆ᮱ᝄከᖔ⏌፰
⒋⅓᰷ᒓᓖ(⅓᰷ᒓᓖ) (ሞᑝᐆ᮱ᒓᓖ) ᖔሑᆎᑶ↜◉ྺ

1.

ᆘ៵᰷ᕧᆣᖔ᰷ᥐኽ྾

a) ᖫ៵྾
ሳዔᙎᇩቜ᮲ᖫ━ᒉᏮṚᔏᦶᖔᖫ៵ዞᗘ▩ᇩቜ፥ቃᖔጒᆘᇬᚷྸሜ᳭ⓩኯኽፙẦጏ᰷ྸዥᛄኡᗾᖫᕂሜ᳭ⓩሴᖫ
៵᰷ྺᰈጹྸዔᙎᇩቜᘼᚷ / ᇬᚷᔋሐሴᖔᖫ៵ᘁ᳭ⓩሴỷ‡᰷ᩚᛄ20.555%ᖔᇬᚷ᰷ (ቈᙷᗘቆᲧᇺ᧵ᐾ᰷)

b) Ṛኄጒ྾
ᠨ⇸ↁኗᖔFPIᑲྸᗘ▩ᇩቜዪዔᙎᙰጙᖔ━ᒉᲑᛄṚኄṚᩥྺዥጟྸᗘ▩ᇩቜዪዔᙎቃᥪᒄᏮṚᔏ⎽ᒚᖔጒ
ᦕ␟┭ᛄṚኄጒྺᲑሲ━ᒉᖔᙰጙᮽጹᓖྸጙ┥ጒᦕቔ፥ᛄᰰᮽᔋᗒᮽṚኄጒጹᇕሳ⅓᰷ྺ
ᏮṚᇃᒃ┭ᘣ
ᆥቴ━ᒉ (ᭅፒᤫቩ) / ᖫᘣᗑᭅፒ / ዔᙎᭅፒᗡᖔᭅፒ / Ả៵ᒉ

ᗝᆥቴᖫ (ቈᙷṻᝫጞᇩ᳕ᰪᥪጹᝁᜍቃᥪᖔᖫ)

ᒄሷ━ᒉ (ᗝᖫᘣᗑᭅፒ / ኽፙᒄሷᗝᆥቴ━ᒉ)
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ᙰጙᮽ

ᡠ⏽

Ჯṻ12ងሗ

ᗒᮽṚኄṚᩥ

12ងሗᔋሳᆣ

ᰰᮽṚኄṚᩥ

Ჯṻ24ងሗ

ᗒᮽṚኄṚᩥ

24ងሗᔋሳᆣ

ᰰᮽṚኄṚᩥ

Ჯṻ36ងሗ

ᗒᮽṚኄṚᩥ

36ងሗᔋሳᆣ

ᰰᮽṚኄṚᩥ

ᆕẢᆕẢጆᆙሗ
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ᗘ▩ᇩቜᔏ⎽ᒚᖔṚኄጒ᙭ᆣዋ᰷ᩚ⅓᰷྾
ጒᔇⅩ

ἕፂᆕẢᆎᆓጆᆢሗᆢᆟᆎሕᤇᙼጆᙎᖔ᰷ᩚ

Ṛኄጒ

ᆥቴᖫ / ᖫᘣ
ᇘᮄᗑᭅፒ /
ᥛᵳᗡᭅፒ
(᳭ⓩᢲ━ᒉኯᔳ᰷)

ᆥቴᖫ / ᖫᘣ
ᇘᮄᗑᭅፒ /
ᥛᵳᗡᭅፒ
(ሜ᳭ⓩᢲ━ኯᔳ᰷)

ᥐ━ᒉ / ᇘᮄᗑ
(ᖫᘣᤫቩ) ᭅፒ

ᮽᇺᮽ☁

ᗒᮽ

ጒᲯṻ
10ᷧዔᙎ≀ም྾
10.92%

10.92%

10.92%

ᇏↁኗ

ᰰᮽ

16.38%

32.76%

32.76%

32.76%

ᆕẢᆎᆙጆᤇᥐᕧᇅẪ፬ᑣፁᆕẢᆎᆙጆቧሗᆎሕᤉኖ᠒ྸ᭬⑲♦᮲ᖫᖫዀ࿔᳭ᔰῤ⎿ᇺ⑲♦᠗ⓩᢲ━ᒉ
ኯᔳ᰷࿕ྐྵᖫᘣᗑᭅፒᇺᥛᵳᗡᭅፒ࿔᳭ᔰ⑲♦᠗ⓩᢲ━ᒉኯᔳ᰷࿕ᔏᩥኖᖔᗒᮽṚኄጒ࿔Ჯṻ10ᷧዔᙎ
≀ም࿕ྸ᙭10%ᖔ᰷ᩚ⁾᰷ྸቆↁኗᖔᗘቆᲧᇺ᧵ᐾ᰷ྺ
ᖗ᧚᰷ᇐቪᓄឬᵱᔰᆕẢᆎᆙጆᆟሗᆎሕᰪቃᖘྸᨱᔏጙῤ⎿᮲ᖫᖔኯᔳᦕሜ᳭ᔰῤ⎿᠗ⓩᢲ━ᒉኯᔳ᰷ྸ
ሳᆣᝇᝢᨱᭅᔏዋᧆᕬᤫቩ྾
a. ሳ⋯ᰪፌ࿔ጹᗝᙳᓖᖔ⋯ᰪፌ࿕Ꮡጇ⎿ᆘᆎ៑ᵳᖔጙᆥቴᖫྸጹጙ┥ᵳᖔ᮲ᖫᑣᗝᦧዪዔᙎᖔῤ
ቔ━ᒉኯᔳᔏᲪⅧ
b. ᑣᗝṻῤቔ━ᒉኯᔳᔏ⎿ᆘᆎ៑ᵳᖔጙᆥቴᖫྸዪᙳᓖᧆᕬᆣᤫቩᇺ
c. ᠨ⇸ᆎᆓᇙᇧጆ━ᒉዠᜍ࿔ᑲ࿕ᕧ࿔᳭ዘᆎᆓᆓᆕጆዔᙎ━ᒉኯᔳᓄឬᵱᕧ࿔ᆎᆓᆓᆕጆ᪆ᆟᇙḩ࿕ᇺᒄ
ᆣᘁᆎᑶ↜◉࿕ྸዪᆎ៑ᵳᦸῤቔ━ᒉኯᔳᔏᤫᰋ᷀ሕᤉፂṃᵳዪῤቔ━ᒉኯᔳᔏᵨᆥቴᗾᆎሕᮽ᳗
⎿ᆘᖔ᮲ᖫྺ
ᆕẢᆎᆙጆᤇᥐᕧኰ᭬ἕፂᆕẢᆎᆙጆᆎሗᆢᆟᆎሕᔏ ᙰᆥቴᖫዀᖔ᪘ᝃṚኄጒᮟ ᑱᇏᶌ ᓶᖔዿ᧫ྸቔ᙭ᆕẢ
ᆎᆙጆᆎሗᆢᆟᆎሕᖔỷ‡ጎኄᔋᇩቶቴ࿔ሳṫᤲᖦᛄᶚ࿕ᝄጎኄ₪ྺ
᭬⑲♦ᔰᆕẢᆎᆙጆᆕሗᆎሕᇓᗾ⎿ᆘᖔᆥቴᖫᖫዀྐྵᖫᘣᇘᮄᗑᭅፒᇺᥛᵳᗡᭅፒጹᑅྸኗሳᝃᾌᗒᮽṚ
ኄጒᖔῤ⎿ጎኄ⌋ሳᆣዋṫᤲᖦᛄᶚ྾
ỷ‡ῤ⎿ጎኄᇺ



ሳᆣᒂᖦᖔṫ፨ᖦ྾



–

ᇩቶቴᒬ

–

⑲♦ᔏᦶሹ⁀ᖔ⁀

᭬ጟኡᖔጹᑅྸᇩቶቴᚅᙳ྾
a) ᔰᆕẢᆎᆙጆᆎሗᆢᆟᆎሕྸᜬṚኄṚᩥᛄዪኽፙῤቔ━ᒉኯᔳᔏᆥቴᖔṚᩥྸᇩቶቴᚅᙳጙ┥ṚኄṚᩥᔰ
ṃሕᮽዪṃኯᔳᔏᖔᬫᤲ⁀ᠴྸᜬጙ┥ṚᩥᔰᆕẢᆎᆙጆᆎሗᆢᆟᆎሕᑣᰇዪṃኯᔳᔏ᳁ፌኯᔳྸᘁሳṃṚ
ᩥᔰᆕẢᆎᆙጆᆎሗᆢᆟᆎሕᇓᗾᆎሕዪṃኯᔳᔏ᳁ፌኯᔳ᠗ᖔᬫᤲ⁀ᠴᛄᇩቶቴ
b) ᔰᆕẢᆎᆙጆᆎሗᆢᆟᆎሕྸᜬṚኄṚᩥᛄᑣᗝዪῤቔ━ᒉኯᔳᔏᆥቴᖔᭅፒྸᇩቶቴᚅᙳṃᭅፒᔰṃሕᮽ
ᖔṚᩥᩆ
c) ᜬṚኄṚᩥᛄᆎ៑ᵳᖔ᮲ᖫྸጹጙ┥ᖫዀ


ᔰᆕẢᆎᆙጆᆎሗᆢᆟᆎሕᑣᗝዪῤቔ━ᒉኯᔳᔏᆥቴྸ፣ᔰ⑲♦᷀ሕዪṃኯᔳᔏᆥቴ



ᔰ⑲♦᷀ሕዪῤቔ━ᒉኯᔳᔏᆥቴྸᑣṻᆘ៵᰷ᕧሑᆣᇏᵱᲑ፥⑲♦ᖔኯᔳሔጇྸሳᔰᆕẢᆎᆙጆ
ᆎሗᆢᆟᆎሕᑣᗝዪṃኯᔳᔏᆥቴᖔᖫዀ፥ᛄሹ⁀ྸᑯᇓጎᛄᲔፚᖦᖔᤇᩥྸ

ᘁᇩቶቴᚅᙳᇅᝃᆘῤ⎿ጎኄᖔᗑ⒓ྸጙ┥ῤ⎿ጎኄ᳭ᠨ⇸ᆕẢᆎᆑፂᆎᆙᤇᙼጆᙎᖔጎኄᱡᙳ₪ᛯỼᔰᲔፚ
ᖦᙰጙṚᩥᝫጆᔋᆕẢẢᆎጆቧሗᆎሕ᳕ᓋᖔጆᙎ࿔ሳṫᙘᖦᛄᶚ࿕ᖔጎኄᱡᙳ₪ྸ᙭ምᑲ፥ቃ⅖∁ྺ

c)

፶៵྾
ጙ┥━ᒉᔏᦶኽፙጒᆘ (ᖫ៵ጒᆘᤫቩྸ፣ቈᙷጙ┥━ᒉᔏᒚᦶᖔ፶៵) ᦕ᳭ⓩሴ5.46% (ዸ᪇ዠᜬᇈኼ) ᔋ21.84%
(᤺ጒᒚᬫᤲ᰷ᩚᖔᗘቆᲧᇺ᧵ᐾ᰷) ᖔ⅓᰷

d) ቩἁቔᮧᖫᒉ࿔FCCB࿕ྐྵᜐᥲẦ━ᒉ࿔ADR࿕ᇺᩝẦ━ᒉ࿔GDR࿕ᖔṚኄጒ྾
ኚᒂዟᗝᓝኊᏮṚᖦዪዔᙎởቩ⑲♦FCCBྐྵADRᒬGDRᔏᩥኖᖔṚኄጒྸᆎᣖሜ᳭ⓩᢲዔᙎ⅓᰷ྺ
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᪆ᆎᬀዀ

ᗑṚ᠔

e)

━ᒉᲭᝃệᆣᖔኯᔳ྾
ዪ᪇ዠዔᙎ━ᒉኯᔳᓄឬᵱᔋዔᙎ⋲ᬥፌᔏᝄᙳሊᖔ━ᒉᲭᝃệᆣ᳁ፌᖔኽፙ⑲♦ྸᎤᇏᵱᲑᛄᆘ៵᰷ᕧᛯ┥
ሑᔏᝍᖔ⑲♦ྺጟቩྸṃ᰾ኯᔳሜ᳭ⓩᢲ━ᒉኯᔳ᰷ྺᠨ⇸᰷ᥐᒓᓖᖔ⋯ᮄሑྸᕢᖟᇺᵨ⎿ᆘ━ᒉᔏᦶጒ
ቔᇬᛄṚኄጒᔋ⌿ᵳጒᆘྺዸጒ␟┭ᛄṚኄጒྸᘁ᳭᙭ᶦ᰷ᥐᒓᓖሑዪዔᙎ⅓᰷ྺዸጒ
␟┭ᛄ⌿ᵳጒᆘྸጹᠨ⇸᰷ᥐᒓᓖ᪆5ྸᜬኄᗑዪዔᙎᑣᰇᦧ∕Ἧྸᘁጙ┥ጒቔᣋሜ᳭⅓᰷ྺ
ᜬኄᗑᠨ⇸━ᒉᲭᝃệቃ━ᒉྸᘁኄᗑ᭬ጟᔏጒᒚᖔᲭᲧኗᆎᣖᵱᲑᛄኄᗑᔏᙰᖔᒄሷᑳᶐጒᆘ࿔⌋
⅓᰷ᩚᛄ40%࿕ྺᰈጹྸኄᗑኰቔ◒ᾃጙ┥ጒ⌋Ბ፥━ᒉᛯ┥ጒᆘྸᦸጹ⍊ᑩↁኗᔰFPIᖔᡠ፴᰷ጒᒎᙎྸ
᙭20%ᖔ᰷ᩚ⅓᰷ྺ

2.

ሞᑝᐆ᮱ᒓᓖᆣᖔ᰷ᥐኽ྾

a) Ṛኄጒ྾


ᠨ⇸ሞᑝᐆ᮱ᒓᓖྸኚᆕẢᆎᆑጆቧሗᆎሕᤉྸṚኄጒᦕ᙭ᆣዋሔጇ⁾᰷྾
–

⑲♦ዪᆕẢᆎᆑጆቧሗᆎሕᇓᗾ⎿ᆘᖔዔᙎᓝኊᵳᖫዀᔏᦶጒྸዪዔᙎᦕሜ᳭⅓᰷ྺ

–

ᜬṃ᰾ᵳᖔᖫዀᚅዪᆕẢᆎᆑጆቧሗᆎሕᔋᇓᙘ⎿ᆘྸᑣᔰᆕẢᆎᆓጆቧሗᆎሕᇓᗾቃᥪྸᘁቃᥪᆥᝍᖫ
ዀᔏᦶጒ⌋ᠨ⇸ᆘ៵᰷ᕧᓖ᙭50%ᖔ᰷ᩚ⅓᰷ྺዸፌᜬᇈኼྸṚኄጒቔᑩṫ፨᰷ᩚྺ

–

ᜬṃ᰾ᵳᖔᖫዀᚅዪᆕẢᆎᆑጆቧሗᆎሕᔋᇓᙘ⎿ᆘྸᑣᔰᆕẢᆎᆓጆቧሗᆎሕᔋᇓᙘቃᥪྸᘁቃᥪᆥᝍ
ᖫዀᔏᦶጒ⌋ᠨ⇸ዔᙎ᰷ᥐᕧᑲᖔᓖ⅓᰷ྺ

b) ፶៵྾


c)

ዸᕃ፶៵ᖔỷ⇴ጙᆖᛄሞᑝᐆ᮱ᓝኊྸᗘ▩ᇩቜዪዔᙎᔏጒᒚᖔ፶៵⌋ᠨ⇸ሞᑝᐆ᮱ᒓᓖ᙭7.5%ᖔ᰷ᩚ⅓᰷ྺ

⌿ᵳጒᆘ྾


ኚᔰᗘ▩ᇩቜዪዔᙎᑣᰇከᦧ∕Ἧྸᠨ⇸ሞᑝᐆ᮱ᒓᓖ᪆7(1)ྸᆨ▩⌿ᵳጒᆘᖔኽፙጒᆘᦕሜ᳭⅓᰷ྺ

Გ྾
1.

ᆥᝍ᰷ᩚ᙭ᆕẢᆎᆙጆᤇᥐᕧᖔᓖᝃᾌྺጙ┥᰷ᩚↁኗᔰ⌋⅓᰷ጒᆘᲯṻ1‼≀ምྸᇅቈᙷ5%ᗘቆᲧᇺ4%᧵ᐾ
᰷ྺᜬ⌋⅓᰷ጒᆘᲯṻ1,000ᷧ≀ም፣ᇏደᔰ1‼≀ምྸ5%ᖔᗘቆᲧቔᝡፂ2%ᜬ⌋⅓᰷ጒᆘᇏᲯṻ1,000ᷧ≀ምྸ2%
ᖔᗘቆᲧኰᇏↁኗྺ

2.

ᠨ⇸ዔᙎᖔᆘ៵᰷ሑᓖྸᜬᵳᠨ⇸᷀ዩ᰷ᥐᕧᑲᖔᆎᣖሑᝃᾌᖔ⌋⅓᰷⒓፨ᔰᬫ፨ᮼሹ᰷ ( Minimum
Alternate Tax)ྸᘁ᳭ⓩᢲᬫ፨ᮼሹ᰷࿔ᛯ᰾ᔰᒄᦩᝢ፶⃑ᖔ20.202% (᤺ጒᒚᬫᤲ᰷ᩚᖔᗘቆᲧᇺ᧵ᐾ᰷))ྺ
ዪᝃᾌᦩᝢ፶⃑᠗ྸ(ᒄᇐቈᙷ) ᜬቩᥲᵳሳṚኄጒᒬ፶៵᰾Ꮡጇ⎽ᒚᖔኽፙጒᆘᖔ⌋⅓᰷᰷ᩚ፨ᔰᬫ፨ᮼሹ
᰷ᩚྸᘁሜ᳭ᝃᾌጙ┥ጒᆘྺጟቩྸᙼᓯዪᆕẢᆎᇧጆᤇᥐᕧቆᆘᲒ▌ྸ▐ᔷዪᆣዋᧆᕬᆣᬫ፨ᮼሹ᰷ᩚᇏↁኗ
ᔰቩᥲᵳྸᑣቔᤖᶌፂᆕẢẢᆎጆቧሗᆎሕᤉኖ᠒྾


ᜬቩᥲᵳᚅᾹዔᙎጙℏᜍᥲ៑ᖔᓝኊྸጹṃቩᥲᵳዪዔᙎᑣᰇᦧ∕Ἧᔋ



ᜬቩᥲᵳᚅᾹዔᙎᐕጙℏᜍᥲ៑ᖔᓝኊྸጹርሜ᳭ᠨ⇸ኽፙᇩቜᕧᙖ᳁ፌᲒቀᰩྺ

ኚᔰᗘ▩ᇩቜᚅᾹዔᙎጙℏᜍᖔሞᑝᐆ᮱ᖔ᰷ᥐᓝኊྸᙽᬫ፨ᮼሹ᰷ᩚሑᇏↁኗᔰᗘ▩ᇩቜྺ
3.

ᗘ▩ᇩቜ᳭ᗨᡱኚሞᑝᐆ᮱᰷ᥐ᷀Ꮐⓠᰪᖔ᰷ᥐᓝኊ━ᒬ10Fᗇᠴ᰾ሑኼྸᇌቔ⍊ᑩሞᑝᐆ᮱ᒓᓖᖔ᰷ᥐ⋯ᮄྺ

4.

ሞᑝᐆ᮱ᒓᓖᆣᖔ᰷ᥐ⋯ᮄᒜᆎᣖᇻ⏌᰷ᘁᔏྸᒃ♒ᇦ៕ᦕង፴ዩ⅘ྺ

━ᒉኯᔳ᰷྾
ᆨᔰዔᙎῤቔᖔ━ᒉኯᔳᔏᲪⅧዔᙎᇩቜ᮲ᖫ━ᒉྸ᳭᭬ጙ┥ᲪⅧኯᔳⓩᢲ━ᒉኯᔳ᰷ྺᆣᗇዋእፌᖔ━ᒉኯᔳ᰷
᰷ᩚ྾
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⌋⅓᰷━ᒉኯᔳ

━ᒉኯᔳ᰷᰷ᩚ

ᢲ᰷ᆖ

ᲪⅧ᮲ᖫᖫዀ

0.1%

ᲪሔᒬⅧሔ

Ⅷቃᮽ

0.01%

Ⅷሔ

Ⅷቃᮽ☁

0.05%

Ⅷሔ

Ⅷቃᇅፌᑯᖔᮽ☁

0.125%

Ცሔ

ዞᇘᮄᗑቃᥪᖫᘣᗑᭅፒ

0.001%

Ⅷሔ
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ዔᖻ᰷྾
ᗘ▩ᇩቜṻᖫ᷹ᜊዪዔᙎ━ᒉኯᔳᔏᲪⅧኽፙ━ᒉ (ቈᙷዔᙎᇩቜᖔ᮲ᖫ/ᥐ━ᒉྐྵᙼᓯ━ᒉྐྵᮽᔋᮽ☁)ྸᎤ
᳭ⓩᢲዔᖻ᰷ྺዔᖻ᰷ᦕ᙭᷹ᜊᰪፌᖔጎኯᭅ⇸⁀⁾ጒྺỷ‡ᖔዔᖻ᰷ᩚሳ━ᒉኯᔳᔏፒ᫃ᖔᛯ┥ዔᙎ᛭ᓯᕧᑲྸሳᇺ
ᲪⅧᖔ━ᒉ┭፴ᛄᝃᾌྺᆣᗇዋእዔᙎᤰᘙᔑᙿᡠᔑᑙ (Maharashtra) ፌᖔዔᖻ᰷᰷ᩚ྾
⌋⅓᰷━ᒉኯᔳ
ᲪⅧᙼᓯ━ᒉ

ዔᖻ᰷᰷ᩚ
ዠᜍ⁀ᖔ0.0005%

ᲪⅧዔᙎᇩቜᖔ᮲ᖫ/ᥐ━ᒉ྾


ዸ᳭᳁ፌ⑲♦ኯጒ

ዠᜍ⁀ᖔ0.01%



ዸሜ᳭᳁ፌ⑲♦ኯጒ

ዠᜍ⁀ᖔ0.002%

ᲪⅧᮽᔋᮽ☁ᔋἁኖᇃᒃ

ዠᜍ⁀ᖔ0.002%

⑲♦ኽፙሳᗝỷᖅᏑጇᙰጙᖔ━ᒉྸሜ᳭ⓩሴዔᖻ᰷ྺ
᰷ᥐ⁼◟ ဥ ኄᗑᖗ᧚ᏮṚᔰዔᙎ྾
ኄᗑዪ≀ᯇ᭘ᖗ᧚ᏮṚᔰዔᙎᔏ⎽ᒚᖔጒᆘ (ᖫ៵ྐྵṚኄጒᒬ፶៵) ᖔ᰷ᥐኽᾹᆥሑ₴⒕ᛄᆘ៵᰷ᕧᆣᖔ᰷ᥐ
ኽ᪆1⏽ᔏᝍᖦᛯዘྺጟቩྸኚᔰኄᗑᚅᆎ៑SICAVྸᙽᑣᰇṚᠴᑩ⍊ዔᙎᾹ≀ᯇ᭘᰷ᥐᒓᓖᆣᖔ᰷ᥐ⋯ᮄ (ዸጙ)ྺ
ᒄሷᛯ┥᰷ᥐጸ₁ዥ
ᬫ፨ᮼሹ᰷
ᆘ៵᰷ᕧᖔሑᓖỼᔏጙᵳ⁾ጒᬫ፨ᮼሹ᰷ྺᠨ⇸ጙ┥ሑᓖྸᜬᵳ᙭ᶦᆘ៵᰷ᕧᝃᾌᒄ⍷ጒᆘᖔ⌋ሴᆘ៵᰷፨
ᔰᒄᦩᝢ፶⃑࿔᙭ᙳᓖሔጇᝃᾌ࿕ᖔ18.5%࿔ጰዀᇓᆟᆙ⏽ᇙ࿕ྸᘁᦩᝢ፶⃑ᦕᲑ፥⍷ጒᆘྸᑣ᙭ᦩᝢ፶⃑ᖔ18.5%࿔ጰዀ
ᇓᆟᆙ⏽ᇙ࿕⁾᰷ྺ
ጟቩྸᠨ⇸᷹ᆕẢᆎᇧጆᤇᥐᕧឈᝄᖔᆘ៵᰷ᕧᓖྸዪᆣዋᧆᕬᆣᬫ፨ᮼሹ᰷ᩚሑᦕᇏↁኗᔰቩᥲᵳ྾
(1) ᜬቩᥲᵳᚅᾹዔᙎጙ᰷ᥐᒓᓖᥲ៑ᖔᓝኊྸጹᠨ⇸ጙ┥᰷ᥐᒓᓖᖔሑᓖྸṃቩᥲᵳዪዔᙎᑣᰇᦧ∕Ἧᔋ
(2) ᜬቩᥲᵳᚅᾹዔᙎᐕጙ᰷ᥐᒓᓖᥲ៑ᖔᓝኊྸጹርሜ᳭ᠨ⇸ዔᙎᇩቜᕧ᳁ፌᲒቀᰩྺ
᭬ኡᗾᖔᧆᕬᑳᛱྸኚᔰẦᮽኄᗑᚅᾹዔᙎጙ᰷ᥐᒓᓖᖔሞᑝᐆ᮱ᖔ᰷ᥐᓝኊྸጹርዪዔᙎᑣᰇከᦧ∕Ἧྸሳᇺኄ
ᗑᖔጒᆘቈ᎙Ṛኄጒ࿔⌋ᇏቈᙷዪᆥᝍᬫ፨ᮼሹ᰷ᩚᖔↁኗℇ᭑ᇓᇦ࿕ྸᙽᬫ፨ᮼሹ᰷ᩚ⌋ᇏↁኗᔰኄᗑྺ

ᆎᣖᇻ⏌᰷ᘁ
ᆎᣖᇻ⏌᰷ᘁᖔሑፁᆕẢᆎᆑጆቧሗᆎሕᤉኖ᠒ྺዸᰪጙᇏ៕ᖔ⏌᰷ዿ᧫ྸዔᙎ᰷ᥐ᷀Ꮐቔᮥሊᆎᣖ
ᇻ⏌᰷ᘁ᫃᷿ྺዸᕃጙ┥ዿ᧫ᖔሯᝁኡᖔᚅᒚᦶ᰷ᥐ⋯ᮄྸጹር᪇ዠᆣዋቧᳫኼᖔፂሂᆎᳫྸᘁጙ┥ኯᔳቔᘼᾃ
ᛄᇏ៕ᖔ⏌᰷ዿ᧫྾
(a)

⒋ሔᝄከᖔ☁፶ᒬḃᥐᦧᑣᗝ᙭ᶦᇩቶᖔኯᔳኼጹ᷿

(b)

ᖗ᧚ / ᳗᧚⇧ᜣῧኗᔋ⌵ኗᆘ៵᰷ᕧ

(c)

ᬀᔋᬀዀኯᔳᢵሱᥛᵳỷⅩᔋᲑ፥ᢵሱᥛᵳỷⅩᔋ

(d)

ᝄከᔋ᳁ፌኯᔳᆎᣖᑣᗝ፥ᢂኈᥛᵳኗྺ

ዪᆥᝍᧆᕬᆣྸዔᙎ᰷ᥐ᷀Ꮐጙ☁ᔗᱍᠨ⇸᰷ᥐᒓᓖᮟᑱ⋯ᮄྐྵᵨᤞ᷿ጙ┥ዿ᧫ᖔጒᆘྸᔋᵨᓖᔇᔋᎄᐏጙ┥ዿ᧫ྺ
ሳᆣዋ⎓ᜬᇈᛯ┥☁ᆝ྾
(a)

ᎄᐏྐྵዠᑶᔋᵨᓖᔇጙ┥ዿ᧫ᖔኽፙᐄ♲ᔋጙ┥ዿ᧫ᖔኽፙᆎሔ

(b)

᰷᭬ᥐᕧᑲኡᖔጹᓼᩦጙ┥ዿ᧫

(c)

Ꮵጙ┥ዿ᧫ᔏዋኯᔳሔᖔᓝ╧ዩྐྵᔋኯᔳዩ⏽ᔋṚᩥᔏዪዩᵨ⅖ↅፂᒄሷዩ⏽

(d)

ዪᠤጙ┥ዿ᧫᠗ᇏጸ₁ኽፙᇩቜᚑἯᔋ

(e)

ᏥᖫᵨᓖᔇᛄᥐྸᏥṚኄᵨᓖᔇᛄጒᆘ᰾ྺ

ᆥᝍᯖ⌋ᑬᶦᆘ៵᰷ᕧᖔᓖḃᑳṁ▌ྺጟቩྸᢲ᰷ᆖጙኽ━ᔷጙ┥ዿ᧫ᖔሯᝁኡᖔᑣᗝᒚᦶኽፙ᰷ᥐ⋯ᮄྺዉᖦྸኽ
ፙᓝኊᔋᗝᓝኊኰቔዞᛯ┥ሯᾈ∕┥ኜ⅑ᑦᓖྸሳᓖᒄዿ᧫ᵱᎄᲑ፥ᇏ៕ᖔ⏌᰷ዿ᧫ྺᆎᣖᇻ⏌᰷ᘁ
 ᒇኰ▐ᔷྸᜬጙ┥ዿ᧫ᚅ᙭ᶦᆎᣖᇻ⏌᰷ᘁᇥᖔᧆᕬ፥ቃྸᔋᇅ⍊ᕧᤦᔷርሽዀጸ₁᰷ᥐ⁼◟ᑣᏨបྸᘁ
ᆎᣖᇻ⏌᰷ᘁሑᦕᇏↁኗྺዸᮥሊᆎᣖᇻ⏌᰷ᘁᖔሑྸቔᣋ⇧ᜣ᰷ᥐᒓᓖᇦᖔ⋯ᮄሑↄᎄᐏྺ
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᪆ᆎᬀዀ

ᗑṚ᠔

ዪᆘ៵᰷ᘁᆣྸᆎᣖᇻ⏌᰷ᘁሑᇏↁኗᖔᑲቩᧆᕬᛚሂྺᠨ⇸ᆘ៵᰷ᘁྸ⌋ኗᆎᣖᇻ⏌᰷ᘁሑᖔሯ
ᝁᑲቩᧆᕬᵺᝍዸᆣ྾
i.

ἁ⒓⎺፰
ᆎᣖᇻ⏌᰷ᘁሑↁኗᔰዪᛯ┥ጆᙎᇦቔᑩ᰷ᥐ⋯ᮄ (ᔏጙዝሔዠᝃ) Ჯṻ3ᆲᷧዔᙎ≀ምᖔዿ᧫ྺ

ii.

iii.

ↁኗᔰFPIᇺᥙᾹ⇸ᙰጙᆖᖔ⎺፰


ዪዔᙎ━ᒉኯᔳᓄឬᵱᲒቀᖔFPIዸኅᣋᒜᮄᔰᾹዔᙎⓠᝄᖔ᰷ᥐᒓᓖྸᘁᇏቈᙷዪᆎᣖᇻ⏌᰷ᘁሑᖔↁ
ኗℇ᭑ᇓᇦྺ



ᗝᓝኊᏮṚᖦṻởቩኖᇃᒃᔋᒄሷሔጇᖗ᧚ᔋ᳗᧚ỼFPI᳁ፌᖔᏮṚྸᇏቈᙷዪᆎᣖᇻ⏌᰷ᘁሑᖔℇ
᭑ᇦྺ

ᇏᶌ ᓶᖔጒ (Grandfathered income)
ᆎᣖᇻ⏌᰷ᘁሑᦕᇏↁኗᔰኚኽፙᆖᆶዪᆕẢᆎᆑጆቧሗᆎሕᇓᗾ⑲♦ᏮṚᔏ᪘ᝃᔋᩥኖྸᔋᲑ፥᪘ᝃᔋᩥ
ኖྸᔋᇅᒚᦶᔋᲑ፥ᇅᒚᦶᖔኽፙጒྺ

ᆕẢᆎᆑጆᆎሗᆕᆟᆑሕᰪ፬ᖔᖗ᧚᰷ᇐቪᓄឬᵱᒇ2017ጆ᪆7ḩ (ᆎᣖᇻ⏌᰷ᘁᒇ) Ỽፌᆎᣖᇻ⏌᰷
ᘁሑ፥ቃᜬᇈᨱྸᒄᇐቈᙷ▐ᔷᇏᦶዥṃỷ♒ፒ᰷᫃ᥐ᠒ቜᕧᾈ⏇ᥗጹᮥሊᆎᣖᇻ⏌᰷ᘁྺᜬFPIᔏ᫃
ቜᕧᾈ⏇ᥗᬫ᪙ᚅሳᗝ᰷ᥐᥛᵳጸ₁ᛄྸጹርሯᝁኡᖔᑣᗝᛄᒚᦶ᰷ᥐ⋯ᮄྸᘁᆎᣖᇻ⏌᰷ᘁᦕᇏↁኗྺ
ởቩ⑲♦
ᠨ⇸ᆘ៵᰷ᕧᖔᓖྸᜬᆎ៑ዪዔᙎởቩᲒቀᔋጎከᖔᇩቜᔋỷ♒ྸᒄᖫዀᔋ☁ᖔᆸᬀዀ⁀ᚅᖗ᧚ᔋ᳗᧚ᶐፁፒ᫃
ዔᙎᖔṚᩥྸᘁጙ┥ᖫዀᔋ☁ᦕᲑᛄፒ᫃ዔᙎྺ
ᆘ៵᰷ᕧ⋂ᙘᇅ፥ቃឈᝄྸ▐ᔷởቩ⑲♦᰷ᥐሑᖔↁኗℇ᭑⌋᧫ᤫᗝᓝኊᏮṚᖦዪFPIᙰጙᖔᖗ᧚ᔋ᳗᧚ᏮṚྸጹṃ᰾
FPIᠨ⇸ᆕẢᆎቧጆዔᙎ━ᒉኯᔳᓄឬᵱ (ቩᥲᏮṚ᪗ዠᏮṚᖦ) ᑲዪዔᙎ━ᒉኯᔳᓄឬᵱᲒቀᛄ᪆ᆎ┭ᔋ᪆ᆕ┭
FPIྺዥጟྸ⑲♦ᔋ☔ዦᔋዦ⎿ᏮṚᖦᔰṃ᰾FPIᇐᖗ᧚ᔋ᳗᧚ᙰጙᖔᖫዀྸዪዔᙎᦕሜ᳭⅓᰷ྺኚᔰᗘ▩ᇩቜ▩ᔰ᪆ᆕ┭
FPIྸᙽ᳗᧚⑲♦ሑᦕᇏↁኗྺ
Ბ፥ዔᙎᏮṚ᪗ዠᇩቜᖔኽፙᖫዀ / ━ᒉᖔᏮṚጒ
ᠨ⇸ᆘ៵᰷ᕧ᪆56(2)(x)ᖔᓖ (ᑃᆕẢᆎᆑጆᤇᥐᕧᖔ⁝ḹሑ)ྸᜬኽፙᆖᆶሳ፨ᔰᇩቶቴᲯṻ5ᷧዔᙎ≀ምᖔ
፥⁀ጒ⎿ሷᆖᖔኽፙᖫዀᒬ━ᒉྸᇩቶቴᾹ፥⁀ᇓ᳗ᖔ៤⒓⌋፥ᛄጒ⎿ሔᖔᒄሷᑳᶐጒᆘጹ᳭ⓩ᰷ྺᆎᆓᇧᆕጆ
ᆘ៵᰷ᘁᇅᝄᔷ⑹ᓖᖫዀᒬ━ᒉᇩቶቴᖔᘁྺ

ỷᙿ᰷ᥐᒓᓖᛯ┥᧞ᙿሳᑞሚ᰷ᗢᾹ፶⃑᪀⑲ᖔደ┓ᇩᜍ (ደ┓ᇩᜍ)
ደ┓ᇩᜍᇅᔰᆕẢᆎᆙጆᆑሗᆎሕኖ᠒ྺዀደ┓ᇩᜍᚅኚ᷹⌱ዠ፥ᇺᰪ៙᪗⑆࿔᷹ዠ᪗⑆࿕ᰪ፬ྸᒄᇐቈᙷᆎᳫ
ሯᝁኡᖔṅྸᓖዸᕃᚏᳫዿ᧫ᔋኯᔳᖔሯᝁኡᖔᇓᆎᚅᖗ᧚ᔋ᳗᧚ᒚᦶ᰷ᥐ⋯ᮄྸᘁቔᔗᱍᮟᑱᛯ┥᰷ᥐᒓᓖᖔ
⋯ᮄྺደ┓ᇩᜍኰ␌ᆸᦧ∕Ἧᖔℇ᭑ྸቈᙷ⇿᷀ᝁᑄፈሳ᧥ᥒሕᦧዠᜍⓠᝄ፣ᑣᰇᆸឈᏲ☁ᖔሹᩞ࿔ᇏቈᙷ∴ከ
ሹᩞ࿕ྺ᭬ጟኡᖔጹᑅྸᜬሹᩞ∴៑ᔋ᭶ሲ∴៑ሹᗇᆎ៑ᔋደ៑ጙᦒᇭ┥⎇ᖔᵳፌᑦྸᘁᇏᵱᲑ፥∴ከሹᩞྺዔᙎᆎ
ᖗ≋ᵸᥙᾹደ┓ᇩᜍᖔ∁ងⅎ፵ṻᰶྸᑣᒓ፺ệ᰷ᗢᾹ፶⃑᪀⑲࿔BEPS࿕ᝃệྺዪᆕẢᆎᆑጆᇧሗᆑሕዪሆ⇂⎓ፌ
ᖔⓠᜍ‽ጇᆥྸዘዔᙎዪᇦᖔደងᥲ៑ወዘⓠḂደ┓ᇩᜍྺሞᑝᐆ᮱ኰᔰᆕẢᆎᆑጆᆑሗᇙሕⓠḂደ┓ᇩᜍྺᰈጹྸሞ
ᑝᐆ᮱ዞ᷹ዠ᪗⑆ᮟኯᖔ€ፌᗨᡱᨱᭅᒬᖘᘁᓛኅቈᙷᒄᾹዔᙎᖔ᰷ᥐᒓᓖྺᠨ⇸᷹ዠ᪗⑆ᖔᵨᾭᰪ፬♌እྸሞᑝᐆ᮱
ᦕᾹደ┓ᇩᜍሳቩᖔᥲ៑᳁ፌ⒋┓ⅎ፵ྸሳᗤዪᆕẢᆎᆙጆᓰᗾỷᙿBEPSᬫ፨₴ᶚྺዥ⌋ጙ┥ᧆᕬᖔᰪ៙ྸቔᣋ․ᝁᵨ
⌣᰷ᥐᖆᕬྺ
ሞᑝᐆ᮱
ᗘ▩ᇩቜᬫᗆᚅᲒቀጎከᛄ᪆ᆎ┭⍌ᩝᥛᵳᇩቜྺᆕẢẢᆎጆᗑ≿ᔽᥐᰪ៙ᕧᇅ⁵ᤫྸᑣኚᆕẢẢᆑጆᗑ≿ᔽᥐ
ᕧ(ᗑ≿ᔽᥐᕧ) ᔏᒚሹྺᗑ≿ᔽᥐᕧ⑄ᇲὴᾈᒎᙎྸᑣᾘዠᩝᥛᛝᖔᕧᙖᠦᚑྺ
ኡᗾྸᗘ▩ᇩቜ᳭ⓩሴ15%ᖔ᰷ᳫྸᑣቔ᭬ᒄᥲቩጒᆘᖔỷ‡ቩᥲ᰷ᳫኜ⅑᰷ᥐᯪ፰ྸᔋኜ⅑ᛯ᰾ᔰሞᑝᐆ᮱⌋ⓩᥲቩᆘ
៵᰷ 80%ᖔ᧥ᓖ᰷ᥐᯪ፰ (ሳṫᤲᖦᛄᶚ)ྺቩᥲ᰷ᥐᯪ፰በᔰሞᑝᐆ᮱ᖔ᰷ᥐᝇ⇿ྸዥጟྸᗘ▩ᇩቜ᳭ⓩሴᖔᬫᤲỷ
‡᰷ᩚᛄ3%ྸᜬᗘ▩ᇩቜ᳭ⓩሴᖔỷ‡ቩᥲ᰷Ჯṻ15%ྸሞᑝᐆ᮱᰷ᥐᝇ⇿ᦕᯪፂẢྺᠨ⇸ᆎᆓᆓᇙጆሞᑝᐆ᮱ᆘ៵᰷
ᕧྸቃᥪ᪆ᆎ┭⍌ᩝᥛᵳᇩቜᖔᖫዀᔋ━ᒉᔏᦶጒቔ⎺፰ᆘ៵᰷ྺᰈጹྸᖗ᧚␟▩ᔰ፰᰷ጒᖔ᳕ሐᦕᇏប፥᰷ᥐኗ
ྺ᳗᧚␟▩ᔰ፰᰷ጒᖔᆎᣖ᳕ሐኰᇏប፥᰷ᥐኗྸ፣ሳ⍷⌋⅓᰷ጒᖔ⍊⎺፰ᬀዀᇺ፰᰷ጒᲯṻ10%ᛄྺ
ᗘ▩ᇩቜዞᒄᇩቜሐሴᖔᖫ៵ሜ᳭ⓩሴሞᑝᐆ᮱ᖔኽፙ᰷ᳫྺጟቩྸሞᑝᐆ᮱ኰᇏᵱ᭬Ṛኄጒ⁾᰷ྸዥጟྸቃᥪᗘ▩
ᇩቜዪዔᙎᖔᏮṚᔏᦶጒᦕሜ᳭ዪሞᑝᐆ᮱⅓᰷ྺ
ሞᑝᐆ᮱᰷ᥐᏀᏀᗒᇅ᭬ᗘ▩ᇩቜᰪቃሞᑝᐆ᮱᰷╧━ྺዥጟྸ᭬⅓᰷ᒓᓖኡᖔጹᑅྸᗘ▩ᇩቜᇅ᪇ዠ፥ᛄሞᑝᐆ᮱ᓝ
ኊᖔṚᠴྸዥጟᠨ⇸ሞᑝᐆ᮱/ዔᙎ᰷ᥐᒓᓖྸ⌋ጙ☁╬▾⍊⎺፰ᜬᇈዔᙎ᰷ᳫ (⅑ᥙ↜ᆥሑዔᙎᖔ᰷ᥐᆎᷲ)ྺ
ኚᆕẢᆎᇙጆᆎሗᆎሕᤉྸᝁᒚᦶ᰷ᥐᓝኊ━᳭᪇ዠᵨᖔỷⅩᓖྺᤫጙᖔỷⅩᓖቩྸ᪆ᆎ┭⍌ᩝᥛᵳᇩቜዘ᠗᳭
᪇ዠᆣዋᬫሂᆎᳫᶚᘁ྾
(i)
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(ii)

ḇኗᔋᦕḇኗᖔፌᙼ/Ꮱᆖឬྸጹᒄᇐᬫሂᆎᆖቻ᳭ዪሞᑝᐆ᮱ᓝፓᔋ

(iii)

ᇩቜᖔ᪗⑆ᬘᰶቻ᳭ቈᙷᆎᳫᯖྸዋᔷኚ᪗⑆ᬘᰶᔏሊᜣᖔᆎᇭᖁ╿ᦕᔰሞᑝᐆ᮱ṻኻሔጇṁᐏ

(iv)

ዪሞᑝᐆ᮱ᙰጙᔋẦᮽዪኅᑳᆟᆕងሗᇦᦕᙰጙ⍷ᬫሂ100,000ᜐᇤᖔṚᩥ (ᇏቈᙷፌᦩልᔏᙰᗑᔋᆎ៑ᙰ
ጙ⍌ᩝᵳᥐᰋᶦᖔᵳᖔᖫዀ/☁)

(v)

ᒄᖫዀዪᓄឬᵱῤቔᖔᙰᰋ━ᒉኯᔳᔏᆥቴᔋ

(vi)

ዪሞᑝᐆ᮱ᇅ፥ቃᔋẦᮽᦕ፥ቃጆᙎ᳕ሐྸᑣቔዠᩞẦᮽጙ┥᳕ሐᚅṻኽፙዪሞᑝᐆ᮱᧖ᒎᇺᾈᩞᖔዘ┭ᵳ
፥ቃྺ

ዔᙎᰅ⏽ᗑ (ᗝ᷀ዩ᰷╧) ሜ᳭᭬ᗘ▩ᇩቜᖔᖫ៵ᔋ፶៵ྸሳᇺሜ᳭᭬ቃᥪᗘ▩ᇩቜᖔᖫዀ (ቈᙷ☔ዦᖫዀ) ⓩሴኽፙሞ
ᑝᐆ᮱ᖔ᰷ᳫྺ
᭧ṵᗑ – ባ♿ᗑ
ᠨ⇸ᱱềᇺቩᥲᆖᏮṚ━ᒉᾈᩞ⊧ᕧᾹጙ┥ቩᴍᾌᰶᏊ (᪐ᾃᛄᾈᩞ⊧ᕧ) ᖔᓖྸቩṚቔ⍊បᖗ᧚ᏮṚᔰ
ባ♿ྺባ♿ᇅ⁵ᤫቩᥲᦔᵳᏮṚ∕Ἧቔᒎᙎ (QFIIᒎᙎ)ྸᙽቩᥲᆖሜ᳭⇴ጙᦔᵳṚᠴྸ፣᳭ዞባ♿━ᒉኯᔳᔏ
ᰩྸᑣሳቩᥲ∕ἯᏮṚᆖ(ዸ∕Ἧᗑᔋᵳ) ᔋᱱềᇺቩᥲፁᰈᆖᖔᑍዀᒚᦶᏮṚᦒྸሔቔᲪⅧባ♿ᆥቴ
ᖫྺኡᗾྸᤫᒜᒎፌᵳዸ᳄ᙼᔽᥐᵳ᳭᪇ዠᜬᇈᏮṚ⒓ᒎቩྸቩᥲ∕ἯᏮṚᆖᑣᰇ⒓ቩᖔᏮṚ⒓ᓖྺጟቩྸ
ቩᥲᆖ᳭ዞᏮṚᓄឬᵱኜ ቩᥲᆖᏮṚᏨបྸሔቔᏮṚᔰኅᆥቴ━ᒉྺ
᭧ṵᗑ – ₾᷌50®ᗑ
ጟᬀዀᮟᑱጙ┥ṃᗑᇺEURO STOXX 50®ᙳ₪ (ṃᙳ₪) ᖔᒄሷṚ᠔ྺ
ṃᙳ₪ሹᗇᆟᆎង₾ᇤᥗᥲ៑ᇦፁኚᡏᥒቴᬫᆸᖔᇙᆟ៑ᇩቜᖔᗇྸᨿᆟᆓᳫሯᝁፌᵳ+ྸኡᗾቈᙷᆣዋᥲ៑྾ᴮ
ዩ፶ྐྵም፶᠗ྐྵᖼ◁ྐྵᕧᥲྐྵ⁽ᥲྐྵ≀ᯇ᭘ྐྵᵇὢ◁ྐྵᵃᆸ፶ྐྵ᪾◁ྐྵḢ᱾ሦᇺፎᡧሦྺṃᙳ₪ᖔጎዀᖫ₪ኡᒳᓖྸᑣᛄ
STOXX╥ᖫᙳ₪ᐶዋᇓᒄᇐᆎᬀዀྺṃᙳ₪ᨿEURO STOXX⍷ቴ᭔ᙳ₪ᜍ60%ᖔፁኚᡏᥒቴྺ
☛ᔰṃᙳ₪ጎዀ᳦ᇐᖔᔇⅩྸቔᣋ᥆ᔰᜬᇈፌᵳྐྵᥲ៑ྐྵᲿᮽᔋᝨᠴ᰾ྸ⇧ᜣṃᙳ₪ኅᣋዪ∁ងᲿᮽᇦᝢᇻᚃᆸቴ
ᗇྺṃᙳ₪᙭ፁኚᡏᥒቴᛄቆ☁ྸኽፙង፴ጎዀᖫᖔምᆥᛄ10%ྺṃᙳ₪ᐅጆᵨ⌣ጎዀ᪗ዠྺἕፂᆕẢ
ᆕẢጆᆑሗᆢᆟᆎሕྸṃᙳ₪ᖔᆟᆸጎዀ━ᒉዸᆣ྾
᧫ዟ

ᇩቜ

ፌᵳᇬ┭ᶚဥሯᝁፌᵳ

ም࿔፡ᙳ₪%࿕

1.

SAP

ᜀᏡ

6.46

2.

ASML HOLDING

ᜀᏡ

5.63

3.

LINDE

ᇲ⇥ᘗ

5.03

4.

SANOFI

ᦫ○ᩞ

4.44

5.

LVMH

ងᆖᇺ៑ᓝኗᘗ

4.30

6.

TOTAL

ኤᕫᇺᇽᰈᠾ

3.59

7.

SIEMENS

ᇃᵳᩥᘗᇺᔽᥐ

3.58

8.

ALLIANZ

ᗨ⋃

3.24

9.

L'OREAL

ងᆖᇺ៑ᓝኗᘗ

3.04

10.

UNILEVER

ងᆖᇺ៑ᓝኗᘗ

3.03

ᏮṚᖦቔṻᙳ₪ᮟᑱ∕Ἧᖔᾞᝧwww.stoxx.com/index-details?symbol=sx5e* ᒚᦶጙ┥ṃᙳ₪ᖔᬫᵨṚ᠔ (ቈᙷᙳ₪ጎዀ
ᖫᇺᒄዝፁᔏ፡ም)ྐྵṃᙳ₪№ᒎሔᕧᖔṄᧆ (ቈᙷᝃᾌᇩጇ)ྸሳᇺṃᙳ₪ᖔᒄሷᝁᡆ៵ྺṃᾞᝧኅ᷹━ὴᵱᠤྺ
ᜬṃᙳ₪ᇏዉᲑ፥ቔ᧚ᒜྸ━ὴᵱᗨᡱ☁፶Ἑ←Ỽ᭧ṵᗑ – ₾᷌50®ᗑᖔῤቔྺ
ᏮṚ᷹ᩞᾹᙳ₪ᮟᑱ∕ἯSTOXX Limitedዝፁ∴ከྺᏮṚᖦ᳭ᕜᵃྸṃᙳ₪ᖔጎዀ᪗ዠቔᇏ᠗Ᏺྸጙጎዀ━ᒉቔᣋ
ᤫዟྸኚᒄሷᵨ⁝━ᒉᒚሹྸጎᛄṃᙳ₪ᖔᆎᬀዀྺᜬᝃᾌᇺ / ᔋ№ᒎṃᙳ₪ᖔᐶ᪐ቃኽፙᥥ⒕ྸቔᣋᵱ⁼◟ṃᙳ₪ᖔ
ᝃᾌᶚᔇᒬᎼ∁ᔇྺ
ᠨ⇸ῤ⎿ᬘᰶ᪆ᇙᬀዀᔏᝍↁኗᔰṃᗑᖔᏮṚᒎྸṃᗑᖔኡ₴ᚅᤖ⑮ṃᙳ₪ᖔᗇྸሳṵᜣᗒ℘Ṛኄ⁝ᗒྸ፣ᇏᗨ
━ṃᗑᖔᗇᦕᾹṃᙳ₪ᛯዘྺṃᗑጔዪ፶ኗⅇᗇ᰿ᩦሳṵᒌኡ₴ྸᑣᙰጙቔᇻᚃṃᙳ₪ᖔᔏጙ━ᒉྺᰈጹྸ
ኚᔰṃᙳ₪ᖔ᪗ዠᇬ፬ᦕ᙭ᖫቴᑋᴋጹ♅ྸṃᗑᔋኅᣋ᠗ᒈᝢᤖ⑮ṃᙳ₪ᖔᗇྸዥጹᩥኖᤖ⑮ῧ៤ྺጟቩྸጎዀ
━ᒉᖔᲧኗྐྵጒᲧᇺᕥ᭲ኰቔᩥኖᤖ⑮ῧ៤ྺᛄᯪ፨ᤖ⑮ῧ៤ᇺᷲ᛭ኯᔳጎኄྸṃᗑᦕᏮṚᔰῤ⎿ᬘᰶ᪆ᇙᬀዀṬዋᖔ
ᏮṚᒎᔏ៕ᖔᙳ₪ᮽྺ☛ᔰṃᗑᖔᔇⅩᒬኡ₴ྸṃᗑᔋኅᣋↁ⌋ቴ᭔♅ᥒྸṃᙳ₪ᆎኂᆣᲶྸ᠔ᦕᔩ᪘ṃᗑ
ᖔ⁀Ṣ⋂ᆣᝡྺᜬṃᙳ₪᤹ሚṱ፥ᔋኅᣋᮟᑱṚ᠔ྸḣᑦᦕጸ₁⌋ᎄᾥᙰṃᗑᖔጙἯྸᖗፂᵨᒚ ᦶṃᙳ₪ᖔ
Ṛ᠔ᔋᏲṃᗑᖔኡ₴ሳᤖ⑮Ᾱṃᙳ₪ᡠ⁾ᛯ።ᖔᆎᳫᙳ₪ྺ

+ ᙭ፌᵳᇬ┭ᶚ (ICB) ⑹ᓖྸᚅᆎងᏥᎾ⚃᷹⌱ቴ᭔ệᇬᛄᇏዘፌᵳᛝ፴ᖔፌᵳᇬ┭ᐶ᪐ྺ
* ጙ┥ᙳ₪ጎዀᖫᇺᒄዝፁᔏ፡ምᖔᒄሷṚ᠔ྸ⅑ᥙ↜₪⇸/᪗ዠṚ᠔ᆎ▲ྺṃᾞᝧኅ᷹━ᒉᇺᮽᑦᥐὴỻᓄឬᵱᠤྸጹርቔᣋṬጙ
ᆎᑧኅ⍊━ᒉᇺᮽᑦᥐὴỻᓄឬᵱῤቔྸᇺᇏᵱᑱᝬᯠẢᥪᏮṚᖦᇩ᳕ῤ⎿ᖔᗑᖔṚ᠔ྺ
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ᗑṚ᠔

ᤫ᧧☁᭧ṵᗑဥ₾᷌50®ᗑ (ṃᗑ) ᑯኗEURO STOXX 50®ᇺᛯ┥ᥛ₴ቩྸSTOXXᇺᒄ᧧☁ᆖ (᧧☁ᆖ) Ᾱ᭧ṵ
ᗑᑣᰇኽፙ┥ᗲྺ
STOXXᇺᒄ᧧☁ᆖ྾


ᑣᰇᗨྐྵῤቔྐྵቃᥪᔋ᧥⁹ṃᗑྺ



ᑣᰇᙏ╿ኽፙᆖᆶᏮṚᔰṃᗑᔋኽፙᒄሷ━ᒉྺ



Ỽṃᗑᖔᖫዀᰪፌ᠗᳗ྐྵ₪ᔋᓖ⁀ྸᔋᾹᇓጙ┥ᖔኽፙᐏᓖᵺᇏᝇྸኰᇏᵱᔐ⇿ኽፙᕧᙖኽྺ



Ỽṃᗑᖔፌᙼྐྵᾈᩞᔋቴ᭔᧥⁹ᵺᇏᝇྸኰᇏᵱᔐ⇿ኽፙᕧᙖኽྺ



ዪ⑹ᓖྐྵ№ᔋᝃᾌ (ᛯ┥ᙳ₪) ᠗ᑣᰇጸ₁ṃᗑᔋṃᗑ⇴ጙᆖᖔ․ᝁྸኰᵺᰇኽፙḃᥐ፥ቃጙ┥ጸ₁ྺ

⁽ᥲᏮṚᗑ᰷ᕧ
ፁᆕẢᆎᆙጆᆎሗᆎሕᤉྸᵨᖃ⁽ᥲᏮṚ᰷ᕧ(⁽ᥲᏮṚ᰷ᕧ) ↁኗᔰᗑᝢሳፂᏮṚᖦᝢᖔ⅓᰷ྺᒄᇐᆎᳫ
ሯᝁᵨᇤᚅቆᆘᾃᛄᬀዀ᰷ᥐ⎺፰(partial tax exemption)ᖔ⁽ᥲ᰷ᥐᯪ፰ྸዪᖫᕂᝢ᭬ᶐፁ⁽ᥲᔋቩᥲᗑᖔ
⌋⅓᰷ጒᆘᮟᑱᇬᢰ᰷ᩚᯪ፰ྺᯪ፰ℇ᭑ᒚᐏᔰᏮṚᖦ┭፴࿔ᑲዸᐲ⌿ងᆖᏮṚᖦᔋᵳᏮṚᖦ࿕ᇺᗑ┭፴࿔ᑲዸ⁽ᥲ
᰷ᥐᕧᑲᔏᛝᓖᖔᖫᗑᔋᨺዠᗑ࿕ྺUCITSᏮṚᗑቻ᳭ኌᆩ᪇ዠᖫ☁ᥙᾹ࿔ᓖḃᑃ⁽ᥲᏮṚ᰷ᕧ᪆2ᷲ
᪆8ᇬᷲ࿕ᖔᜬᇈᬫ፨ᏮṚምᩚᓖྸᇌᵱᲑ፥ᛄᆎᳫᖫᗑᔋᨺዠᗑྸᦸጹᑯᖫᕂᦶሳ⍊ᑩ᰷ᥐᯪ፰⋯ᮄྺᔏጙ
᪇ዠᖫᗑᔋᨺዠᗑṚᠴᖔᗑዟᭅṬዋᔰῤ⎿ᬘᰶᗘ⊸IVᆕẢᆎᆙጆᤉ᭬⁽ᥲ᰷ᥐኡᖔጹᑅ᪇ዠᖫ
ᗑᔋᨺዠᗑṚᠴᖔᗑዟᭅྺᗑᏮṚ᪗ዠᔏᙰᖫ☁ᥙᾹ᭲ᙎᦕᙰ▾ᒜᒌὴỻྺᜬᏮṚ᪗ዠᖔጎዀሊᰪṷ
ᇻᆥᝍ⁽ᥲᬫ፨ምᩚᓖ࿔ᰰᮽᥒṷᇻᧆᕬᤫቩ࿕ྸᦕጸ₁ᛯ⌋⅖∁ᏮṚ᪗ዠᖔጎዀྸᑣᦕᠨ⇸⁽ᥲᕧᑲᓖ፥ቃᛯ┥
ᔙ◞ᇺᖘྺ
ᶚᑲ
₾ᚭ╿ᵱᇺᩞᑦᵱዪᆕẢᆎᇧጆᇧሗᆢᆟሕṻᆎᳫᑲྸᝁᐆᮟᤲጙ┥ᑯኗᙳ₪፥ᛄᗑ≿ᇃᒃᇺᗑ≿ዠᜍᖔᶚᔋኗሳ
ᙎᏮṚᗑᗇᖔᔷᙎྸᑣᔰᆕẢᆎᆙጆᆎሗᆎሕኖ᠒ (₾᷌ᶚᑲ)ྺ
ᔰኄῤ⎿ᬘᰶሕᮽྸኄᗑበᨿᆎᳫᙳ₪ᤖ⑮ᗑྸ᭧ṵᗑ - ₾᷌50®ᗑྺṃᗑጔዪᤖ⑮EURO STOXX 50®
ᙳ₪ᖔᗇྺ
ᒄሷᗑቔᣋᵱᑯኗᙳ₪፥ᝃᾌᗇᲧኡᖔྺኡᗾྸṃ᰾ᖫዀ┭፴ᇏᵱዞᝬᯠẢᥪᏮṚᖦᮟᑱྺ
ᠨ⇸₾᷌ᶚᑲྸᏮṚ᷹ᩞᦕ᳭ᒎᬥᆎዀᙳ₪⌋♅ᝃệྸዋᔷᶚᆎኂᰪኖᆸ♅ᥒᔋᇏዉᮟᑱ᠗ᦕᵱ᧩ᒚᖔፌᥒྺ
ጟቩྸ₾᷌ᶚᑲᝁᐆῤ⎿ᬘᰶ᳭ᮟᑱᔷር♌᩶ᖔṚྸዋᔷቔᣋᑯኗᖔᶚᚅᎄኚዟዋᔰ₾᷌ᶚᑲ᪆36ᔏ
ᛝᓖᖔᾈᩞᆖᇺᶚᰩቀ (ᶚᰩቀ) ᖔᾈᩞᆖᔏᮟᑱྺ₾᷌ᶚᾈᩞᆖ᳭ᔰᆕẢᆕẢጆᆎሗᆎሕᇓᗾ ኯኜ⅑ྸ
ሳᗤዋᆘᶚᰩቀྺἕፂኄῤ⎿ᬘᰶሕᮽྸMSCI INC.ྐྵICE Benchmark Administration LimitedᇺFTSE International Limited
ᇅዋᆘᶚᰩቀྺ
┥ᔰᶚᚅᎄኚᇅᢲᆘESMAᶚᾈᩞᆖᰩቀᖔᾈᩞᆖᔏᮟᑱᖔᬫᵨṚྸᦕᔰᓖᙘ⋂ᇩ፬ྺ
ᬀዀᗑኰቔᣋᵱᑯኗᶚ፥ምṫኗྸᔋ፥ᛄᙎᗑᗇᖔᥙጸᑬ⇸ྸ፣ᗑቔፁኚ⊪⇺ᔏᏮṚᖔ━ᒉྺ☛ᔰṃ᰾
ᗑ᧩ᒚ≋ᵸᾈᩞྸᑣኚᏮṚ᷹ᩞᧆᐏᓖᏮṚᐏ᰿ྸᙽỷ‡ᙰឍᇺᗑᗇቔᣋ♌ᱴ᥆⒉ᶚྺ
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ᖫዀ┭፴ᇺᖫዀኯᔳ

᪆ᆕᬀዀ
2.

ᖫዀ┭፴ᇺᖫዀኯᔳ

2.1. ᖫዀ┭፴
ḣᑦᵱቔ⋂᠗ᐏᓖ᭬ᐅᳫᗑከᇏዘᖔᖫዀ┭፴ྸጹᒄṚᩥᆎᣖᦕᠨ⇸ጙ┥ᗑᖔᡠᓖᏮṚᙼ᰿፥ቃᏮṚྸ፣ቔ᙭ᆣዋᐅង
ᖫዀ┭፴ᖔᡠᔇྸዝፁጙᡠᓖᖔጒᲧἯᔋᒄሷᒃ♒ᡠ⏽ྺጟቩྸᖫዀ┭፴ቔሳ₾ᇤྐྵᜐᇤྐྵሕᴠྐྵᜱ⑻ྐྵᯠᇤྐྵᒸᇤྐྵ
ᕥ◁ᣢⓨᮟྐྵᵨፎ◁ᇤྐྵ∡ᇤྐྵዑሦ፶ᾀᕈྐྵ፯፯ᠢᔋᒄሷኽፙቔፁኚ፮ᮧᖔἁᝃᾌྺ
ἕፂῤ⎿ᬘᰶቅᰪሕᮽᖔṄ᪕ᖫዀ┭፴ዟᭅྸṬᔰῤ⎿ᬘᰶᗘ⊸IIᖫዀ┭፴ዟᭅྺጙ┥ዟᭅቔᇏ᠗ᵨྺṬዋᔏጙↁኗᖫዀ
┭፴ᖔᎼ∁ዟᭅቔዞኄᗑᖔ≀ᯇ᭘Გቀ⊧ᑦ᫃፰Ყᒚྺ
ᾈᩞᇩቜቔ⋂᠗ዪᇏዘᖔᥲ៑ྸṻᇏዘᖔᇬ←ᯧṳᮟᑱጙᖫዀ┭፴ྺ
⋂ᱴጙᖫዀ┭፴⁝ቆྸḣᑦᵱኰ᳭ᵨጙ┥ᥲ៑ᖔᡠᓖṚ᠔ྸሳ᪇ዠ᷀ዩᕧᙖྐྵἐᑲྐྵᥛᵳỷᥐዽᘁᔋኽፙᒄሷឝዥྺ

A┭፴ᖫዀ
ᬫ፨ᏮṚ⒓*

ዉጞᏮṚ⒓*

ῤ⎿Ყ

☔ዦ/
ᮽኆ←ᥪᲧ

ᾈᩞᲧ

ᇬ←Ყ

ᒉᗑ

2,500ᜐᇤ

1,000ᜐᇤ

ᬫᤲ3.5%

0%

ᬫᤲ1.50%

ᇏↁኗ

ᗑᗑ

2,500ᜐᇤ

1,000ᜐᇤ

0%

0%

ᬫᤲ1.50%

ᇏↁኗ

ደᇤṚᩥᐶ᪐ᔇኡ₴ᝨ⋃ᾈᩞᗑ

6,000ᜐᇤ

1,500ᜐᇤ

ᬫᤲ5.25%

0%

ᬫᤲ1.50%

ᇏↁኗ

ᔏጙᒄሷↁኗᗑᐶዋ

2,500ᜐᇤ

1,000ᜐᇤ

ᬫᤲ5.25%

0%

ᬫᤲ1.50%

ᇏↁኗ

ᮟᑱA┭፴ᖫዀᖔᗑ

* ᔋኽፙቔፁኚ፮ᮧᖔሯᝁἁᇓ᰾ᗑ⒓ྺ

᠗ↁኗᔰᐅᳫA┭፴ᖫዀᖔᾈᩞጆᲧᩚṄᧆṬᔰῤ⎿ᬘᰶᗘ⊸IIᖫዀ┭፴ዟᭅྺ

C┭፴ᖫዀ
ᮟᑱC┭፴ᖫዀᖔᗑ
ᔏጙↁኗᗑᐶዋ

ᬫ፨ᏮṚ⒓*

ዉጞᏮṚ⒓*

ῤ⎿Ყ

☔ዦ/
ᮽኆ←ᥪᲧ

ᾈᩞᲧ

ᇬ←Ყ

2,500ᜐᇤ

1,000ᜐᇤ

0%

0%

ᬫᤲ1.50%

ᬫᤲ1.00%

* ᔋኽፙቔፁኚ፮ᮧᖔሯᝁἁᇓ᰾ᗑ⒓ྺ

C┭፴ᖫዀ᳭ሐሴᇬ←ጆᲧྸᬫᤲᛄጙ┥┭፴ᖫዀᖔṚᩥᩆᇓ1.00%ྺᳫᲧኗሳᐅሕ᪘ᝃሔጇᝃᾌྸᑣᐅᓔሐሴᇕ⍷ᇬ
←ᥛྺ
᠗ↁኗᔰᐅᳫC┭፴ᖫዀᖔᾈᩞጆᲧᩚṄᧆṬᔰῤ⎿ᬘᰶᗘ⊸IIᖫዀ┭፴ዟᭅྺ

I┭፴ᖫዀ
I┭፴ᖫዀበᑱ᪇ዠ⍷ᇬ←ᥛᇏ᠗ᝄከᖔᓖᖔ∕ἯᏮṚᖦῤ⎿ྺI┭፴ᖫዀሯᝁᚅᛄ∕ἯᏮṚᖦ᳁ፌṚᩥᏮṚጹྸቈᙷ
ᤒኹᗑྐྵᵄ᱖ớ♒ᇺ᷀ዩᙼᓯ∕Ἧྺ
ḣᑦᵱቔᱍỼᧆᐏᓖᓲ⊫᧚ᢲኽፙῤ⎿/⎿ᲪI┭፴ᖫዀᖔኜ⅑ྸᖗፂᒄ᧚⍊ሽዀ━⇸ྸᑌ━ᏮṚᖦ᪇ዠ∕ἯᏮṚᖦṚᠴ
᷀ሕྺᜬḣᑦᵱዪኽፙ᠗ចᰪI┭፴ᖫዀᖔᙰጙᆖ።ሲᑣᗝ∕ἯᏮṚᖦྸᘁቔᦕṃ┭፴ᖫዀ⑲ᮧᛄጙ┥ᗑᖔA┭፴ᖫዀ
(ᔋᜬጙ┥ᗑᑣᰇᰪፌA┭፴ᖫዀྸᘁ⑲ᮧᛄ⇴ጙ┭።ᏮṚᙼ᰿ᖔᒄሷᗑ)ྸᑣ᳭᭬ጙ┥⑲ᮧᖘᛯ┥ᖔᖫᕂྺ

ᮟᑱI┭፴ᖫዀᖔᗑ
ᔏጙↁኗᗑᐶዋ

ᬫ፨ᏮṚ⒓*

ዉጞᏮṚ⒓*

ῤ⎿Ყ

☔ዦ/
ᮽኆ←ᥪᲧ

ᾈᩞᲧ

ᇬ←Ყ

10,000,000ᜐᇤ

100,000ᜐᇤ

0%

0%

ᬫᤲ0.80%

ᇏↁኗ

* ᔋኽፙቔፁኚ፮ᮧᖔሯᝁἁᇓ᰾ᗑ⒓ྺ

᠗ↁኗᔰᐅᳫI┭፴ᖫዀᖔᾈᩞጆᲧᩚṄᧆṬᔰῤ⎿ᬘᰶᗘ⊸IIᖫዀ┭፴ዟᭅྺ
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Y┭፴ᖫዀ
Y┭፴ᖫዀↁኗᔰ྾


በᵱዞᒄᘿልጒᒚᏮṚᔽᥐẂᗑྸᑣᾹᒄᘿልጙ∴ከጒᲧ⊏ṏዿ᧫ᔋᮟᑱ∴ከᵃᑃᔋ☁ᓄᏮṚ᪗ዠᾈᩞᖔᜬᇈ
ᗑ≿ᇐᇢᥛᔋ∕Ἧ



ḣᑦᵱྐྵᾈᩞᇩቜᔋᒄሹᗇᧆᐏᓖᖔᒄሷᏮṚᖦᔋᇐᇢᥛྺ

ᮟᑱY┭፴ᖫዀᖔᗑ
ᔏጙↁኗᗑᐶዋ

ᬫ፨ᏮṚ⒓*

ዉጞᏮṚ⒓*

ῤ⎿Ყ

☔ዦ/
ᮽኆ←ᥪᲧ

ᾈᩞᲧ

ᇬ←Ყ

2,500ᜐᇤ

1,000ᜐᇤ

0%

0%

ᬫᤲ1.00%

ᇏↁኗ

* ᔋኽፙቔፁኚ፮ᮧᖔሯᝁἁᇓ᰾ᗑ⒓ྺ

᠗ↁኗᔰᐅᳫY┭፴ᖫዀᖔᾈᩞጆᲧᩚṄᧆṬᔰῤ⎿ᬘᰶᗘ⊸IIᖫዀ┭፴ዟᭅྺ

ᬫ፨ᙰᖫ
᭬ᔏጙᖫዀ┭፴ጹᑅྸዪኽፙ᠗ចᔰᗑᖔᬫ፨ᙰᖫ⁀ቻ᳭ᛯ᰾ᔰↁኗᔰᡠᓖᖫዀ┭፴ᖔᬫ፨ᝫጞᏮṚ⍷⒓ྺᜬᚏᆎᖫ
ᕂዪᚏᆎᖫዀ┭፴ᖔᙰឍ፨ᔰṃᬫ፨ᝫጞᏮṚ⒓ྸḣᑦᵱቔᠨ⇸ῤ⎿ᬘᰶ᪆ᆢᬀዀ3.4.ዠṚᠴᏮṚᖦᇺ⇴ጙ☁ᒎᆎ
ᷲᔏᝍᖔᰶᏊྸᦱᒎ☔ዦᒄᔏጙᖫዀྺ

Ỽᐔᖫዀ┭፴
ḣᑦᵱᇅ᭬ᜬᇈᗑከἁỼᐔᖫዀ┭፴ྺᑧᖫዀ┭፴ቔṱኗ῾ᮽቩᴍዠᜍሳỼᐔᇏ፶ᖔἁᝨ⋃ྺ
ᦶᕜᵃᖔᚅྸᰇ⅘ᗑᖔ᭗⁀ἁ (ᔋᔏᙰង፴━ᒉᖔἁ) ᛯỼᔰᒄሷἁᲫᔋᇵྸᇠᵱፌỼᐔኯᔳྺᜬ᳁ፌ
ἁỼᐔྸቔᣋᛄጙ┥ᖫዀ┭፴ᖔᏮṚᖦᮟᑱ♌ᱴᖔᗨ†ྸ፰ᒜᛯ┥ᏮṚ᪗ዠᙰឍἁ፮ሯᝁኯᔳἁᲫᔏᔩ᪘፣ኰ
ቔᣋᎮⓙᏮṚᖦዥᛯ┥ᏮṚ᪗ዠᙰឍἁᇵጹ⍊፶ྺጟቩྸᇏᗨ━ᔏᑯኗᖔỼᐔᦕቔᝢᡆᤫᏮṚᖦᖔᔏጙἁᝨ⋃ྺ
ᛯỼᔰዘᆎᗑᇦᖔᗝỼᐔᖫዀ┭፴ྸỼᐔᖫዀ┭፴ᖔṚᩥᩆᇺᗇፁᰈᵱᒜᒌἁᑋᴋᔏ⁼◟ྸ፣ᒄᗇኰᵱᒜ፶ᩚ
៤ᩩྸሳᇺᛯ┥ᖔኯᔳᒬᔥᔠᘗፌᙼጎኄ᰾ዥᔏ⁼◟ྺ
ἁỼᐔሯᝁቈᙷሳᆣᒂᾂ┭ᘣ྾
1.

ᗑ᭗⁀ἁỼᐔ࿔ᏬᾌỼᐔ࿕
ᗑበᵱṱኗᾹᖫዀ┭፴Ṛᩥᩆ₶ᛯᜬᖔ῾ᮽቩᴍἁዠᜍሳỼᐔᗑ᭗⁀ἁྸቆᆥᔋᯪቓỼᐔᖔጎኄྸᑲ
ዸ፣ᇏᔰ᭗⁀ἁỼᐔᖔ፶ᩚ៤ᩩྺᑧᖫዀ┭፴ዪᖫዀ┭፴ዟᾃኆᾇሳᙷḩ₴ᔷἁ᪗ዠྸᑲዸ(₾ᇤ/ᜐᇤ
Ỽᐔ)ྺዪጟᧆᕬᆣྸᗇᔷṃỼᐔᖫዀ┭፴ጔዪᏥᗑᖔᜐᇤᗇⅇᛄ₾ᇤྺ

2.

ἁᲑ (look-through) Ỽᐔᖫዀ┭፴

a) ᛯ┥ᏮṚ᪗ዠἁᲑỼᐔ࿔ᛯ┥ᏮṚ᪗ዠᲑỼᐔ࿕
ኡᖔᚅዪង፴━ᒉᝢỼᐔᛯ┥ἁྸ♦ᏮṚᖦᣋሳᒄሯᝁኯᔳἁ⍊ᒚ━ᒉᖔቴ᭔ዦ᭗ྸጹሜ᳭᙭┥⎇ἁ
ቃṚྺ

b) ᑬ⇸ᥙጸᙳ₪ᖔἁᝨ⋃᳁ፌᲑỼᐔ࿔ᗑᥙጸᙳ₪ᲑỼᐔ࿕
ᚅዪᏮṚ᷹ᩞṅỜṻሯᥒ᥆⒉ᥙጸᙳ₪ᖔἁᙰឍሳᦨᑳ⁝ᖔᧆᕬᆣፌྺ᭬ᗑᛯỼᔰᒄᥙጸᙳ₪ጹᗝ
ᗑᖔᛯ┥━ᒉἁᙰឍ᳁ፌỼᐔྸቔᗨᡱᏮṚ᷹ᩞ፥ቃሯᥒἁᙰឍᖔ⁼◟ྸዘ᠗Ỽᐔ↬ᆣᖔᇏ፶ἁᝨ⋃ྺ

c)

ᘿᇲᲑỼᐔ࿔ᓖỼᐔ࿕
ᬀዀᗑᖔỼᐔᖫዀ┭፴ᏮṚᔰᆎᐶዋṚᩥ┭፴ྸᒄᇐበᵱỼᡠᓖṚᩥ┭፴ (ᑲዸᓖ៵━ᒉ) ᩥኖᖔἁᙰឍ᳁
ፌỼᐔྺ

ጙ┥ᾹἁỼᐔᛯ┥ᖔዪᝨ⋃ጸ₁ዥᖔṄᧆྸᏮṚᖦ⌋ᥙ↜ῤ⎿ᬘᰶ᪆ᆎᬀዀ1. ᗑṚ᠔1.2. ᝨ⋃ዥᆎᷲྺↁኗᔰ
᳁ፌἁỼᐔኯᔳᖔᏮṚᇃᒃዟᭅྸ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᆎᬀዀ1. ᗑṚ᠔ᆣↁኗᔰᐅងᗑᐶዋᖔᏮṚᙼ᰿ྺ
ኄᗑᔏᮟᑱᖔỼᐔᖫዀ┭፴Ṭዋᔰ▌ḃᬀዀྸጹᔰኄῤ⎿ᬘᰶሕᮽↁኗᔰᐅᳫᗑᖔᔏጙỼᐔᖫዀ┭፴ዟᭅṄዋᔰ
ῤ⎿ᬘᰶᏃᖔᗘ⊸IIᖫዀ┭፴ዟᭅྺ

2.2. ᖫዀኯᔳ
ኯᔳᰶᏊ
ᏮṚᖦᆎᣖቔᔰᇬ←ᥛᔋᾈᩞᇩቜᖔ⌿ᵳሕྸᠨ⇸ᇬ←ᥛᔋᾈᩞᇩቜᔏᝄᰶᏊྸṻኽፙᇬ←ᥛ⎿Ცྐྵቃᥪᔋ⑲ᮧᖫዀྸ
ᔋṻᾈᩞᇩቜῤ⎿ྐྵ☔ዦᔋ⑲ᮧᖫዀྺᜬṻᇬ←ᥛᲪⅧᖫዀྸቔᣋᵱ᧩ኗᇏዘᖔᰶᏊྺᏮṚᖦቔᾹᒄἐᦧᖔ᭧ṵ᳦ớ
⎇᱑ᆖ⎇᱑ྸᚚṏጙ┥Ṅᧆྺ
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ᭅᆎ⁀ᠴ
⎿Ცᔋቃᥪᖫዀᖔᭅᆎ⁀ᠴᛄጙ┥ᖫዀᖔṚᩥᩆྺᜬᏮṚᖦ (ዸↁኗ) ⎿Ცᖫዀྸ᳭ⓩሴῤ⎿Ყ⑲ᮧᖫዀᘁ᳭ⓩሴ
⑲ᮧᲧྺᜬᛄ☔ዦᖫዀྸᘁቔጏᯪ☔ዦᲧ (ዸↁኗ)ྺጟቩྸI┭፴ᖫዀቔᣋ᳭ሐሴ☀⎖Ყྺ

ጎኯᭅ⇸
ጎኯᭅ⇸ᆎᣖᔰᖫዀᇬᤞ (ᜬ⎿Ცᖫዀ) ᔋ⑹ᓖ⁀ᠴ (ᜬ☔ዦᇺ⑲ᮧᖫዀ) ᙘᆕᆟቧᆾ᠗ᇦᰪቃྺ

ኯᔳἕሚ᠗᳗
ᆣᗇᛄ₴ᶚኯᔳἕሚ᠗᳗྾

₴ᶚኯᔳἕሚ᠗᳗
₾ᚭᇐᬀ᠗᳗

ᜱᥲ᠗᳗

ᝬᯠ᠗᳗

ᆣᇴቧ᠗

ᆣᇴᆢ᠗

ᆣᇴᇙ᠗

ᗝ₴ᶚኯᔳἕሚ᠗᳗
₾ᚭᇐᬀ᠗᳗

ᜱᥲ᠗᳗

ᝬᯠ᠗᳗

ᆣᇴᆎ᠗

ᇐᇴᆟᆕ᠗

ᆣᇴᇙ᠗

᭧ṵቔᣋᾹኄዩᇬ←ᥛᒓᓖᒄሷኯᔳἕሚ᠗᳗ྺ

2.2.1. ዸፙ⎿Ცᖫዀ
ኜ⅑
ᏮṚᖦᝫጞ⎿Ცᖫዀ᳭ᴧᎷኜ⅑ᗇᠴྺዉጞ⎿Ცᖫዀᖔᙳእᆎᣖቻ᳭ዋᔷṄ᪕ᖔᲒቀṚ᠔ྐྵᗑዟᾃྐྵᖫዀ┭፴ྐྵᾌ
ἁᇺ⎿Ცᖫዀᖔ⁀ྺ⎿Ცᙳእᆎᣖበᵱዪፌᖘሴᯖᇅṻልᙘፌྺ
ዸ▩⎇ዟᙰᖫྸᤫᗝᔰኜ⅑᠗ᡠ፴ሳᝢᙳᔷྸᎄᘁኽፙᆎዟᲒቀ⎇ዟᖫᕂᎤ⍊᧧☁᭬ᔏᙰጙᖔᖫዀྸሹᗇᒄሷ⎇ዟᖫᕂ
ⓠḂኽፙሑኼᔋᰪቃᙳእྺᤫᗝᇬ←ᥛፌ᧚⍊᪙ሚṃᳫ᧧☁ᖔᖘྸṃᳫ᧧☁ᦕᙰ▾ጙ᠒ྺ
᭬ᇬ←ᥛᔋᾈᩞᇩቜ (ᜬᏮṚᖦᖗ᧚ዞᾈᩞᇩቜῤ⎿ᖫዀ) ᔏ᧚⍊ᇅᴧᎷᇺሴᯖᇅṻልᖔኜ⅑ᗇᠴጹᑅྸᜬጙ┥ኜ⅑ᚅዪ
ṃᇬ←ᥛᇺᾈᩞᇩቜ⌿ᵳ (ᔋᜬᏮṚᖦዞᾈᩞᇩቜᮟቃኜ⅑ྸᘁበ᳭ᔰᾈᩞᇩቜ⌿ᵳ) ᖔኽፙᆎងፚሕᖔↁኗኯᔳἕሚ
᠗᳗ᇓᗾ᧚⌛ྸᆎᣖᔰ᷀ሕ᫃ᩞྸᑣ᙭ᛯ┥ᖫዀᖔᆣងṚᩥᩆቆᆥኽፙↁኗῤ⎿Ყᝃᾌྺ
ᾈᩞᇩቜᇺ/ᔋጙ┥ᇬ←ᥛᆎᣖᇏᵱ᧚ᒜᗝᲒቀᖫᕂᔋኽፙᗝ⎇ዟᖫᕂᖔሴᯖྸኰᇏᵱዞᗝᲒቀᖫᕂᔋኽፙᗝ⎇ዟᖫᕂ፥
ቃሴᯖྺ
ᾈᩞᇩቜቔᓲ⊫᫃ᩞኜ⅑ྸᖗፂ᧚⍊ↁኗᕧᑲᾹᕧᝁᐆᖔᔏጙሑኼྺ
⁀ᠴ
⎿Ც⁀ᠴቈᙷጙ┥┭፴ᖫዀዪፚሕᝃᾌᖔṚᩥᩆྸቆↁኗᖔῤ⎿Ყྺᖫዀ₪ኡᦕሳቧ᧰ᇙᆘᖔሔጇᝃᾌፂᬫ᧚ᗋᖔ
ጰᇬᇓᆎᖫྺ
ᐅዟᇬ←ᥛᔋᾈᩞᇩቜᎤᬥጙᐅᳫ┭፴ᖫዀᖔᬫᵨṚᩥᩆṄᧆྸሳᑱᚚ↜ྺጙ┥┭፴ᖫዀᖔṚᩥᩆᦕ᙭ᾈᩞᇩቜᇏ᠗
ᐏᓖᖔሔጇᇩ፬ྺ
ሳỷᖅῤ⎿
ዪ᪇ዠᛯ┥ᗑᖔᏮṚᙼ᰿ᇺᏮṚᒎᆣྸቔṻዞᛯ┥ᗑ━ᒉᑱᯖᖔᏑጇሐሴῤ⎿⁀ (ᇏቈᙷኽፙ←ᥪ፤ᗑ)ྸ᳭⍊
ᦶḣᑦᵱᖔᏨបྸᑣ᪇ዠᔏጙↁኗᕧᙖᇺᑲᖔᓖྸᡠ፴ᚅ᙭ḣᑦᵱᖔᡠ፴ᝁᐆྸቔᣋ᳭ኚኄᗑᖔῤቔᕧᓖᠤ₪៦፥
ቃᡠ፴᭗ᎎྺ
ሳỷᖅῤ⎿ᔏᩥኖᖔᡠᓖᲧኗ (ሃᒄᚅ፥ቃᡠ፴᭗ᎎᖔᲧኗ) ᆎᣖᦕኚᲪሔᔋ᪆ᆢሔᔐ⇿ྺ
ἁ
ᤫង፴ᗑᇺ/ᔋᖫዀ┭፴ᖔሯᝁኯᔳἁቩྸᏮṚᖦዞᇬ ←ᥛ፥ቃᖔᖫዀᙳእኰቔሳኽፙቔፁኚ፮ᮧᖔሯᝁἁᝃᾌྺ
ᏮṚᖦቔ⎇᱑ᇬ←ᥛྸᒚጙ┥ἁᖔṚ᠔ྺᇬ←ᥛኰቔቅᰩᒄሷῤቔἁᖔṄᧆྺ᫃ᩞᘿል⎿Ცᔋ☔ዦᖫዀᔏᡎᇺᖔቩ
ᴍኯᔳቔᾘዠ᫃ᩞྸᑣኚ᭧ṵ᳦ớᖔᇐቪᤇᥐᬀ᙭ᶦᇩቶᖔኯᔳኼྸṻ᭧ṵ᳦ớἤᆣᖔᜬᇈᇩቜ᳁ፌྸጹṃ᰾ᇩቜቔ
ᦸᇐᦶྺᗑቻ᳭᙭ኯᔳᙳእᖔἁ᳁ፌᾌྺ
ᖗ᧚ዞᾈᩞᇩቜῤ⎿ᖫዀᖔᏮṚᖦྸበቔሳጙ┥ᗑᔋᖫዀ┭፴ᖔᒄᇐᆎᾂሯᝁኯᔳἁᾌྺ
ᜬኄᗑᠨ⇸ᇩቜ᪗⑆ᬘᰶᔏᝄኼᦱᒎ☔ዦᖫዀྸጙ┥ᏮṚᦕ᙭ሯᝁኯᔳἁ (ᤫᗝḣᑦᵱፌᡠ፴ᐏᓖᔋጙ┥ᖫᕂ
ጙᙳእ) ᝃᾌᔏᦶᖔᐅᖫṚᩥᩆፁᥒ☔ዦྸ☔ዦᲧ፰ྸጹᔏᦶጒᦕᖗ᧚ዻᆘጙ┥ᖫᕂᖔፌᦩልྺ
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ᾌ
ᗑᾌᦕሳẠᆺፌ⑲ᦩ (ጏᤫፌጒᲧ) ሔጇ᳁ፌྺጙ┥ሴᯖ᳭ሳↁኗᖔᾌἁᝃᾌྸᑣዻᆘᇬ←ᥛᇩ፬ᖔፌ
ᦩልྺ
ᒄሷሴᯖሔጇ᳭᷹ᇬ←ᥛᔋᾈᩞᇩቜᑦዘᵃྺዸ᧚ᒜሳሐሴᯖ (ᔋᜬẠᆺፌ⑲ᦩኅᣋ᠗ጒᒌṻልሴᯖ)ྸጙ┥ኜ⅑
ᆎᣖᦕᓲፂሴᯖṻልᙘᇌ᫃ᩞྺᇅṻልᖔሴᯖዪጏᤫፌጒሎ▾Ყᙘᇌኗ፥ᏮṚྺ
ᖫᕂᦧᔰ⎿Ცᔋῤ⎿ᖫዀᬫሂᆢង⌿ᵳሕᙘྸᇌቔ⑲ᮧྐྵቃᥪᔋ☔ዦᖫዀྺ
ᖫዀᖔᎼ∁⇴ጙ☁ᆎᣖᦕᔰ᧚⍊ᇅṻልሴᯖᙘྸᇌ⑲᪀ፂᏮṚᖦྺ
ᖫዀᏑጇ
ᤫῤ⎿ᬘᰶ᪆ᆎᬀዀᖔጙ┥ᗑᗘᲒጙῨᔷቩྸA┭፴ᇺY┭፴ᖫዀᎤሳዟᏑጇ (ᰩᔰῤ⎿ᆖዟᆣ) ᰪፌྸᔋṻ
Clearstream BankingᒚᦶྺC┭፴ᇺI┭፴ᖫዀኰሳዟᏑጇᰪፌྸጹI┭፴ᖫዀዪᇏᔥ╾ዠṚᠴᓖᇺዪᇬ←ᥛᖔ᧚ᢲᆣྸ
ቔṻᾌᔏᮟᑱྺᠨ⇸ḣᑦᵱዪᆎᆓᆓᇧጆᇙሗᆟቧሕ፥ቃᖔᐏᓖྸኄᗑᇅ᤹ሚᰪፌᇏዟᖫዀྺ
ዟᖫዀṬዋᔰኄᗑᔋᒄሹᗇሳᏮṚᖦዟḃከᖔᰩዟቀྸᑣᰇᰪፌỷⅩᖫ━ᔷྺ
ᏮṚᖦቔᝁᐆᒚዟᖫዀᖔ━ᔷྸ━ᔷᦕᔰᇬ←ᥛᔋᾈᩞᇩቜ᧚⍊ᖫዀሴᯖᇺᔏ᳭ᲒቀṚ᠔ᙘᜍቧងᚆᮽᇦᦏᰪྺ
ᇻᚴ᳸⊵ᇺች⌓៱ᔃዀᆺ╥Ṛᕧᑲ
ᠨ⇸ᆎᆓᆓᆢጆቧሗᇙሕጙ┥ᗑ≿ᵳᖔ≀ᯇ᭘ᕧᑲ (᷹ឈᝄ)ྐྵᆕẢẢቧጆᆟᆎሗᆟᆕሕጙ┥ᚴ᳸⊵ᇺች⌓៱ᔃዀᆺ╥Ṛ
ᖔ≀ᯇ᭘ᕧᑲ (᷹ឈᝄ)ྐྵᆕẢᆎẢጆᆟሗᆕᆟᆑሕጙ┥ቆᦱᇻᚴ᳸⊵ᇺች⌓៱ᔃዀᆺ╥ṚᕧᙖᠦᚑᖔᕧᑲᇺᆕẢᆎᆕጆ
ᆟᆕሗᆟቧሕጙ┥ỷᙿᒃᕧᙖᜍᆝᖔᦱᇲᕧᠦᚑᖔCSSFᑲ12-02ྸሳᇺ≀ᯇ᭘ὴᾈ∕Ἧᖔᗘᦨᒇྸᝄᔷኄᗑጙ
ḃᥐ᧩ᒚ᧞ᙿሳᑞሚᑯኗᏮṚṚᗑ፥ᨱᚴ᳸⊵ᇺ៱ᔃዀᆺ╥Ṛኗྺ
ᛄጟྸᾈᩞᇩቜᇺ/ᔋጙ┥ᇬ←ᥛᒎᝄ─፴ᏮṚᖦᇺኽፙỷ⇴ጙᆖ(ዸↁኗ)ᑍዀᖔᰶᏊྺᮧᑅᇓྸᏮṚᖦዪ ኯኜ⅑ᗇᠴ
᠗ྸቻ᳭ዘᇏ᠗ᐏᓖᖔጙ┥ᑍዀ━ᔷሑኼᆎᑶ ኯྺጟቩྸᠨ⇸ጙ┥ᕧᙖᇺᑲᖔᙰ▾ᘿልέᚚᓖྸᏮṚᖦᔋ᳭
ᮟᑱᇏ᠗ᐏᓖᖔᒄሷᔋᬫᵨᑍዀ━ᔷሑኼྸቈᙷᤇ᭧ᑳᶐᒬᦔᵳṚᠴ᰾Ṛ᠔ྺኅᣋᮟᑱጙ┥ሑኼቔᣋ⇧ᜣᏮṚᓲ⊫ᔋẦጏ
←ᥪጒྺ
“ᆣዸỼᔏ᳭ᮟᑱᖔᑍዀ━ᔷሑኼጙኽፙὭᥥྸ⅑ᾹᾈᩞᇩቜᔋᾹἐᦧᖔ᭧ṵ᳦ớ⎇᱑ᆖ⎇᱑ྺ

2.2.2. ዸፙቃᥪᖫዀ
ቃᥪᙳእ
ቃᥪዟᖫዀᖔᙳእ᳭ᤏኯᇬ←ᥛᔋᾈᩞᇩቜྺጙ┥ᙳእቻ᳭ዋᔷṄ᪕ᖔᲒቀṚ᠔ྐྵᗑዟᾃྐྵᖫዀ┭፴ྐྵᾌἁྐྵቃ
ᥪᖫዀ₪ኡᔋ⁀ྸሳᇺፌṚ᠔ྺᇬ←ᥛᔋᾈᩞᇩቜዪᒄ⌿ᵳᖔኽፙᆎងፚሕᖔↁኗኯᔳἕሚ᠗᳗ᇓᗾᔏ᧚⍊ᖔᙳ
እྸᆎᣖᔰ᷀ሕ᫃ᩞྸᑣ᙭ᛯ┥┭፴ᖫዀᖔᆣងṚᩥᩆᝃᾌྺᾈᩞᇩቜᇺ/ᔋጙ┥ᇬ←ᥛᆎᣖᇏᵱ᧚ᒜᗝᲒቀᖫᕂᔋኽ
ፙᗝ⎇ዟᖫᕂᖔሴᯖྸኰᇏᵱዞᗝᲒቀᖫᕂᔋኽፙᗝ⎇ዟᖫᕂ፥ቃሴᯖྺ
ዟᖫዀᙰጙᆖ᳭ ኯ᷹ⓠḂᖔᝢᙳእྺዸ▩⎇ዟᙰᖫྸᤫᗝᔰኜ⅑᠗ᡠ፴ሳᝢᙳᔷྸᎄᘁኽፙᆎዟᲒቀ⎇ዟᖫᕂᎤ
⍊᧧☁᭬ᔏᙰጙᖔᖫዀྸሹᗇᒄሷ⎇ዟᖫᕂⓠḂኽፙሑኼᔋᰪቃᙳእྺᤫᗝᇬ←ᥛᔋᾈᩞᇩቜፌ᧚⍊᪙ሚṃᳫ᧧☁ᖔ
ᖘྸṃᳫ᧧☁ᦕᙰ▾ጙ᠒ྺ
ኽፙᆎᳫᗑᖔᬫ፨ᙰᖫ⁀ቻ᳭ᛯ᰾ᔰᬫ፨ᝫጞᏮṚ⒓ྺᠨ⇸ᇩቜ᪗⑆ᬘᰶᖔᓖྸᜬኽፙᖫᕂᔏᙰኽፙᆎᳫᗑᖔᙰ
ឍ⁀፨ᔰᙳᓖᗑ⒓ (ᬫ፨ᝫጞᏮṚ⒓)ྸኄᗑቔᦱᒎ☔ዦᒄዪṃᗑᖔᔏጙᖫዀྺ
ᾌ
ᗑᾌᆎᣖሳẠᆺፌ⑲ᦩሔጇ᳁ፌྺዪ᧚⍊ᝢᙳእᙘྸᾈᩞᇩቜጔዪᔰᆢង⌿ᵳሕ (፣ᦕᇏᵱᲯṻᇙង⌿ᵳሕ) ᇦ
᳁ፌᾌᑣሴᯖྺᆣዋᛄኡᗾ▩ᑲቩᧆᕬᖔᗑྺዪᇏᔥ╾ᗘ⊸ I ₴⒕ᛄ᫃ᩞᏮṚᖔኜ⅑ᇬᷲᔏᝍᓖᆣྸᜬዪᡠᠻ
ᧆᕬᆣྸኅᣋዪᛯ┥ᮽ᳗ᇦ፥ቃሴᯖྸᘁ᳭ᔰዠᩞቔፌᖔᧆᕬᆣέᏙ፥ቃ (ᇏᦨ፶៵)ྺጟቩྸᜬṻ᷀ዩᓶᑳፌྐྵሴᯖ
ሹᩞᔋᒄሷሹᩞ᳁ፌᾌྸↁኗᖔᾌᮽቔᣋጙᔏᇏዘྺᾌᗑ⒓ቔᣋ᳭ጏᤫᖫᕂᔏ⊪ፌ (ᔋᓶᑳፌ) ⁾ጒᖔፌᲧ
ኗྺጙ┥ሴᯖᦕሳᛯ┥ᖫዀ┭፴ᖔᒄᇐᆎᾂሯᝁኯᔳἁᝃᾌྸᔋᖦྸᖫᕂቔᔰ፥ቃᙳእ᠗ྸᝁᐆሳኽፙᆎᾂቔፁኚ፮ᮧ
ᖔሯᝁἁᾌྺ

ᑲቩᧆᕬ྾ᆎᣖᦕᔰᇙង⌿ᵳሕᇦ᳁ፌᾌᖔᗑ
᭧ṵᗑ – ᑨᚭᤲጒᗑ

᭧ṵᗑ – ዔᙎᰅ⏽ᗑ

⁀ᠴ
ኡᗾྸᮟᑱᇕᝬᯠẢᥪᏮṚᖦᖔᖫዀ┭፴ᑣᰇጒᒚᮽኆ←ᥪᲧᔋ☔ዦᲧྸ፣ḣᑦᗨᡱ☁፶ྸቔᔰሕᙘᐏᓖ᭬ᒄሷᖫዀ┭፴
ጒᒚᇏᲯṻṚᩥᩆ1.00%ᖔᮽኆ←ᥪᲧᔋ☔ዦᲧ (ዪῤ⎿ᬘᰶ᪆ᆕᬀዀ2.1ᖫዀ┭፴ᆎᷲዋᔷ▩ᑲቩᧆᕬᖔᖫዀ┭፴
ᤫቩ)ྸጙ┥Ყኗᦕ␟▩⍷ᇬ←ᥛྺᜬዞኽፙᮟᑱᇕᝬᯠẢᥪᏮṚᖦᖔᖫዀ┭፴ጒᒚ☔ዦᲧྸᘁ᳭ᵨῤ⎿ᬘᰶྸሳᇺኈ
ጇᖘᏮṚᖦྺ
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ሳỷᖅ☔ዦ
ዪḣᑦᵱᇺ/ᔋᾈᩞᇩቜῤᛄↁ᷀ᖔᧆᕬᆣྸኄᗑᇺ/ᔋᾈᩞᇩቜጙ☁ዞኽፙᝁᐆሳỷᖅሔጇ☔ዦኽፙᙰᖫᖔᖫᕂ (ᜬ
ጙ┥ᖫዀ⁀ᇏᑌ100,000ᜐᇤྸᘁ᳭⍊ᦶᖫᕂᖔዘᵃ)ྸፌ☔ዦ⁀ᠴሴᯖྸ᙭ṃ┭፴ᔋṃ᰾┭፴ᖫዀᖔ᳦ዠṚᩥᔰἕ
ፂፚሕ (ᝃᾌ☔ዦ⁀ᠴ᷀ሕ) ᖔ⁀ (ᠨ⇸ᇩቜ᪗⑆ᬘᰶ᪆22ᔏᝍሔጇᝃᾌ)ྸዞᙰጙᆖ፥ቃᛯ᰾ᔰ☔ዦᖫዀ⁀ᖔᏮ
Ṛᇬᤞྺዪᾂᧆᕬᆣྸ⌋⑲᪀ᖔṚᩥᔇⅩᇺ┭፴ᦕሳᇩኈᇺዠᩞᖔ⑹ᓖྸᇏᦶᵡ័ᒄሷᙰጙᛯዘᔋደងᖫዀ┭፴ᖔ
ᙰጙᆖᖔ፶ྸጹᔏ᧩ኗᖔፚ⌋ኚᠤ₪៦ዪᕧᙖᔋᑲᔋḣᑦᵱᓖᖔℇ᭑ᇦ፥ቃᡠ፴᭗ᎎῤྺኽፙᆥᝍ⑲᪀ᔏᩥኖ
ᖔᲧኗᆎᣖᦕኚᒜ♦ᆖᝇ⇿ྺ

2.2.3. ዸፙ⑲ᮧᖫዀ
A┭፴ᖫዀ
ᖫᕂቔᦕᒄዪᚏᳫᗑᔋᖫዀ┭፴ᖔᬀዀᔋᬀᖫዀ⑲ᮧᛄᆎᳫᗑᔋᖫዀ┭፴ྸ᳭᪇ዠጙᇺᵨᗑᔋᖫዀ┭፴ᖔ
ᬫ፨ᏮṚ⒓ᓖྺ

C┭፴ᖫዀ
ᖫᕂቔᦕᒄዪᚏᳫᗑᖔᬀዀᔋᬀC┭፴ᖫዀ⑲ᮧᛄᆎᳫᗑᖔC┭፴ᖫዀྸበↁኗᔰᇠᰈᰪፌᖔᖫዀྺ

I┭፴ᖫዀ
ᖫᕂቔᦕᒄዪᚏᳫᗑᖔᬀዀᔋᬀI┭፴ᖫዀ⑲ᮧᛄᆎᳫᗑᖔI┭፴ᖫዀྸበↁኗᔰᇠᰈᰪፌᖔᖫዀྺ

Y┭፴ᖫዀ
ᖫᕂቔᦕᒄዪᚏᳫᗑᖔᬀዀᔋᬀY┭፴ᖫዀ⑲ᮧᛄᆎᳫᗑᖔY┭፴ᖫዀྸበↁኗᔰᇠᰈᰪፌᖔᖫዀྺ
⇆ᾈᆥᝍↁኗᔰC┭፴ፂY┭፴ᖫዀᖔᘁྸḣᑦᵱᔋᒄሹᗇቔ᭬ῤ⎿ᬘᰶᔏᝍᖔዠṚᠴᓖྸᧆᐏᓖ᧚ᢲᙳእྸᏥᚏᳫᗑ
ᖔᖫዀ┭፴⑲ᮧᛄᆎᳫᗑᔋዘᆎᳫᗑᖔᆎងᖫዀ┭፴ྸ᳭ᆎᲑዘᇛዩ᫃ᩞᡠᓖᖫዀ┭፴ᖔᔏጙᖫᕂዪዘᆎងፚሕ
፥ቃᖔጙ┥⑲ᮧᙳእྺ
ᰶᏊ
⑲ᮧᖫዀᖔᙳእ᳭ᤏኯᇬ←ᥛᔋᾈᩞᇩቜྺጙ┥ᙳእ⌋ቈᙷṄ᪕ᖔᦩልṚ᠔ྸሳᇺ⌘ዪᙳᓖᗑᇺ┭፴ᇓ᳗⑲ᮧᖔᖫዀ₪
ኡᔋ⁀ྺዸ▩⎇ዟᙰᖫྸᤫᗝᔰኜ⅑᠗ᡠ፴ሳᝢᙳᔷྸᎄᘁኽፙᆎዟᲒቀ⎇ዟᖫᕂᎤ⍊᧧☁᭬ᔏᙰጙᖔᖫዀྸሹᗇᒄ
ሷ⎇ዟᖫᕂⓠḂኽፙሑኼᔋᰪቃᙳእྺᤫᗝᇬ←ᥛᔋᾈᩞᇩቜፌ᧚⍊᪙ሚṃᳫ᧧☁ᖔᖘྸṃᳫ᧧☁ᦕᙰ▾ጙ᠒ྺ
ዪᇬ←ᥛᔋᾈᩞᇩቜ᧚⍊ᖫᕂ᭬⑲ᮧᗑᖫዀᰪቃᖔᔮᨘ☁ᗾྸᖫᕂᇏᦶᰩᛄ⑲ᮧᗑᙘᖔᵨᖫዀ⇴ጙᆖྺᖫᕂ
ᆎᣖ⌋Ầᡱ (ኚᇬ←ᥛᔋᾈᩞᇩቜ᧚⍊ᴧᎷᖔᙳእᙘ) ᬫደᆢង⌿ᵳሕᇌቔቃᥪᵨᖫᔋᦕᵨᖫ⑲ᮧፂᆎᳫᗑྺኡᗾྸ
᭧ṵᗑ – ባ♿ᗑ▩ᑲቩᧆᕬྺᔰᇬ←ᥛ᧚⍊ᇅᴧᎷᖔሑኼᙘᇧង⌿ᵳሕྸᖫᕂᇌቔቃᥪᖫዀᔋ⑲ᮧፂᆎᳫᗑྺ
⑲ᮧ⒓
ኽፙᆎᳫᗑᖔᬫ፨ᙰᖫ⁀ቻ᳭ᛯ᰾ᔰᬫ፨ᝫጞᏮṚ⒓ྺ
ዥጟྸᖫᕂቻ᳭⑲ᮧↁ᷀ᖔᬫ፨ᝫጞᏮṚ⒓ྸᔋᜬᏮṚᔰጙᙰᖫᖔᗑྸᘁ᳭⑲ᮧↁ᷀ᖔᬫ፨ዉጞᏮṚ⒓ྺዸ⑲ᮧᬀዀ
ᙰᖫྸᬰ↬ᙰᖫᖔᬫ፨⁀⌋ᛯ᷀ᔰᒄᬫ፨ᝫጞᏮṚ⒓ྺ
⁀ᠴ
ᇬ←ᥛᔋᾈᩞᇩቜዪᒄ⌿ᵳᖔኽፙᆎងፚሕᖔↁኗኯᔳἕሚ᠗᳗ᇓᗾᔏ᧚⍊ᖔ⑲ᮧᙳእᦕᔰ᷀ሕ᫃ᩞྸᑣ᙭ዝᛯ┥ᗑ
ᔰṃሕᖔṚᩥᩆᝃᾌྺᜬᖫᕂኚኯᔳἕሚ᠗᳗ᛄ₾ᚭᇐᬀ᠗᳗ᆣᇴቧ᠗࿔ᜱᥲ᠗᳗ᆣᇴᆢ᠗࿕ᖔᗑ⑲ᮧፂᆎᳫኯᔳ
ἕሚ᠗᳗ṫጓྸዸ₾ᚭᇐᬀ᠗᳗ᆣᇴᆎ᠗࿔ᜱᥲ᠗᳗ᇐᇴᆟᆕ᠗࿕ᖔᗑྸጙ┥⑲ᮧᖔᲪᆘ⁀ቔᣋ᳭ሳᆣᆎងፚሕᖔṚ
ᩥᩆᝃᾌྺ⑲ᮧᲧↁኗᔰᆣᗇᔏዋᖔᗑྸᑣሴᇕ⍷ᇬ←ᥛྺ

⑲ፂ

ኚ

ሜ᳭ሐሴῤ⎿Ყᖔᖫዀ┭፴

ᔏጙᒄሷᖫዀ┭፴

ሜ᳭ሐሴῤ⎿Ყᖔᖫዀ┭፴

0%

ᬫᤲᛄ⌘⑲ᆘᖔᖫዀ┭፴ᖔ
ᬀῤ⎿Ყ

ᔏጙᒄሷᖫዀ┭፴

0%

ᬫᤲᛄṚᩥᩆᖔ1.00%

ᇏዘᗑᖔ⑲ᮧྸᇺዪዘᆎᳫᗑᇦᇏዘᖫዀ┭፴ᖔ⑲ᮧ (ዸↁኗ) ᦕ᳭ሐሴ⑲ᮧᲧྺ
ᜬᛯ┥ᗑᖔ⁀ᠴሳᇏዘᖔἁᾌྸ⌋ሳᖫዀዪᛯ┥⎿Ცሕᮽᖔἁᴍᩚᮧᾌྺᖫዀ₪ኡᦕሳቧ᧰ᇙᆘᖔሔጇᝃᾌፂᬫ
᧚ᗋᖔጰᇬᇓᆎᖫྺ
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2.3. ᝃᾌṚᩥᩆ
ᠨ⇸ᇩቜ᪗⑆ᬘᰶᓖྸᐅᳫᗑᖔṚᩥᩆ᙭ዝᗑᖔ᭗⁀ἁᝃᾌྺᐅ┭፴ᖫዀᖔṚᩥᩆ᙭ዝ┭፴ᖫዀᖔሯᝁኯᔳ
ἁᝃᾌྺ
ᝁᝃᾌᐅᳫᗑᇺṃᗑᖔᐅងᖫዀ┭፴ (ዸↁኗ) ᖔᐅᖫṚᩥᩆྸᝫ᳭⑹ᓖጙ┥ᗑ␟▩ᔰᐅងᖫዀ┭፴ᖔṚᩥᩆ
ምᑲ (ዸↁኗ)ྸዉᤫሳዪቔፌℇ᭑ᇦᔰ⌿ᵳሕ᠗ᇅᰪፌᖔጙ┥┭፴ᖫዀ₪ኡྺ
ᇩቜ᪗⑆ᬘᰶቈᙷᆣዋ⑹ᓖṚᩥᩆᖔፚᘁ྾
a

b.

ↁኗᔰᗝᗑᗑᖔᗑ
1.

ኽፙሎ⋓ᗑᔋዻᯖྐྵᒉᒬᮽ⇸ྸሳᇺ⌋ጒᦩᯖྐྵẦሴ᳕ሐྐྵᇅᘼᚷᔋ⌋ᝃ፣ኅጒᖔᗑᖫ៵ᒬ፶៵ᖔ⁀
ྸ⌋Ბ፥⒓⁀ྸᤫᗝዪኽፙᧆᕬᆣྸẦᮽጙ┥ᯖᳫᦕኅᣋᑌ⒓ሐሴᔋጒᒚྸᘁጙ┥ᯖᳫᖔ⁀ᦕ᙭ḣᑦᔋᒄ
ሹᗇ᷹ጸ₁ᙘῤᛄↁኗሳᇻᚃᢂỷ⁀ᖔᏬ♦⁀ᝃᾌ

2.

ቔ⑲♦━ᒉྐྵἁቴ᭔ᇃᒃᇺᗑ≿ኖᇃᒃᖔ⁀ྸ᙭ጙ┥━ᒉᔋṚᩥ᳁ፌኯᔳᔋ⍊ប᳁ፌኯᔳᖔᛯ┥━ᒉኯᔳᔏ
ᔋᒜὴᾈ⡜᭔ᮟᑱᖔᬫᵨ⁀ᠴ᳁ፌፚྺᜬṃ᰾━ᒉᔋᒄሷṚᩥዪᆎងᔋሳᆥᖔ━ᒉኯᔳᔏᔋᒜὴᾈ⡜᭔᧣ᰋᔋኯ
ᔳྸḣᑦᵱᔋᒄሹᗇ⌋᧩ᒚᙼ᰿ྸ⑹ᓖᑯኗṃ᰾━ᒉኯᔳᔏᔋᒄሷᒜὴᾈ⡜᭔ᮟᑱ━ᒉᔋṚᩥ⁀ᠴᖔ⋯ᳬᏊ

3.

ᜬቔ⑲♦━ᒉᔋἁቴ᭔ᇃᒃᑣᗝᔋኅ⍊បዪኽፙኈጇᖔ━ᒉኯᔳᔏᔋᒜὴᾈ⡜᭔᳁ፌኯᔳྸᔋᜬዪṃ᰾━ᒉኯᔳ
ᔏᔋᒜὴᾈ⡜᭔᳁ፌኯᔳᔋ⍊ប᳁ፌኯᔳᖔቔ⑲♦━ᒉᔋἁቴ᭔ᇃᒃᔏᮟᑱᖔᬫᵨ⁀ᠴᑣᇏሹᗇᇩቶቴྸḣᑦ
ᵱᔋᒄሹᗇ⌋ሳቔዠᩞẦᑃᖔ←ᥪ⁀ᠴᛄྸኄᱴᵋឝᘁᇺᢂṋ᳁ፌፚ

4.

ᑣᗝዪኽፙኈጇᖔ━ᒉኯᔳᔏᆥቴᔋዪኽፙᒄሷᒜὴᾈ⡜᭔᳁ፌኯᔳᖔᗑ≿ኖᇃᒃྸᦕ᙭ቴ᭔ἐᑲ᳁ፌፚ

5.

᳦♒ᏮṚᝃệ (ቈᙷᗑ) ᖔᭅፒᔋᖫዀ⌋᙭ṃ᰾ᝃệᇩ፬ᖔᬫᵨṚᩥᩆᛄ᳁ፌፚᇺ

6.

ᚯᥒṚᩥᇺἁቴ᭔ᇃᒃቔ᙭ዟḃ⁀ቆኽፙ᙭ቴ⁀ᝃᔋ᙭₶ᘣᝃᖔ⌋ᝃ፶៵᳁ፌፚྸᔋዪ᪇ዠᚏᑧጙ
ኼᆣቔ᙭☀←ጎኄ᳁ፌፚ (ቈᙷᬰ↬ᮽᰰ፣Ბ፥⍊ប᙭ᇃᒃ⁀ᠴ᳁ፌↁ᷀ፚᾌᖔᇃᒃ)ྸ᳭ጙᆥ᭗ᰶᏊྸ
ሳᗨᣋዪ☀←ጎኄᇏዉᮟᑱቔ↡ᖔᇃᒃ⁀ᠴፚᾌ᠗ᑓ፥ቃᖢኈፌᥒྺዪቴ᭔ἐᑲបᆣྸᔏጙᒄሷṚᩥቔ᧩
ኗᛯዘᖔሔጇ᳁ፌፚྺ

ↁኗᔰᗑᗑ
1.

ዸᆥሑᔏᝍྸኽፙሎ⋓ᗑᔋዻᯖྐྵᒉᒬᮽ⇸ྸሳᇺ⌋ጒᦩᯖྐྵẦሴ᳕ሐྐྵᇅᘼᚷᔋ⌋ᝃ፣ኅጒᖔᗑᖫ៵
ᒬ፶៵ᖔ⁀ྸ⌋Ბ፥⒓⁀ྸᤫᗝẦᮽጙ┥ᯖᳫᦕኅᣋᑌ⒓ሐሴᔋጒᒚྸᘁጙ┥ᯖᳫᖔ⁀ᦕ᙭ḣᑦᵱ᷹ጸ₁
ᙘῤᛄↁኗሳᇻᚃᢂỷ⁀ᖔᏬ♦⁀⑹ᓖ

2.

ἁቴ᭔ᗑᖔᖫዀᔋᭅፒᦕ᙭ṃ᰾ἁቴ᭔ᗑᔏᇩ፬ᖔᬫᵨṚᩥᩆᛄ᳁ፌፚ

3.

ᚯᥒṚᩥᇺἁቴ᭔ᇃᒃᦕሳ᙭ቴ⁀ᝃᖔሔጇྸᔋឆᜬᰇᕧ᧩ኗ᙭ቴ⁀ᝃᔋቴ᭔Ṛ᠔Ⅹሙᑮྸᘁሳ᙭₶ᘣᝃ
ᖔሔጇ᳁ፌፚ

4.

ሳᗑἁሳቩᖔἁᝃᖔኽፙṚᩥᔋᝇྸᦕ᙭ፌᔋᒄሷῤቔᗑ≿∕Ἧᔏ᭗ᖔᛯ┥ᮽᴍᩚ᳁ፌ፮ᮧྺ

ጟቩྸᗑᗑዝᖫዀ┭፴ᖔᐅᖫṚᩥᩆᦕᐅሕዪᾈᩞᇩቜᖔᾞᢣᇩ፬ྸᑣሳቧ᧰ᇙᆘᖔሔᕧᝃᾌፂᆾ₪⏽ᙘቧងፒྺ
ᜬᆥᝍኽፙፚឝᘁᑣᇏᇻᚃង፴ቴ᭔ᦧኗᖔፚሔᕧྸᔋᜬኽፙṃ᰾ፚឝᘁ።ሲኅᣋኗ፥ᶚ⑹ᓖኄᗑᖔṚᩥ
⁀ྸḣᑦᵱᔋᒄሹᗇቔኄᱴᢂṋᇺᠨ⇸᮲Ṽ᧩ᢲᖔፚឝᘁᒬᰶᏊྸ᧩ᒚᒄሷᇏዘᖔፚឝᘁྺ
ᑲዸྸዪኄᗑ᳁ፌፚ᠗ྸᜬኄᗑᔏᏮṚᖔቴ᭔ኹቴྸኄᗑᔏᒚᦶᖔᬫᵨቴ᭔⁀ᠴᔋኅᣋᶚᇻᚃᙰឍᖔᇩቶ
⁀ྸሃᒄᚅ᷀ᒄሷᾹኹቴቴ᭔ᤲᙎᛯ┥ᖔቴ᭔ዪኄᗑ᳁ፌፚᮽ᳗ᇠᰈ᳕ቴྸᑣ (ዪኄᗑᔏᏮṚᖔቴ᭔ጒቴᙘ) ቃ
⁀ᠴ♅ᥒྸጙ┥ᧆᕬᦕᛄ♌ᱴྺዪᝃᾌኹቴቴ᭔ᙰឍᖔᇩቶ⁀᠗ྸኰ᳭ጸ₁ᒄሷዥྺᜬኅᣋ⅖∁ጒቴ⁀ፂᇩቶ
⁀ྸᦕᛄᬀዀᏮṚᖦℏ∕ᵱྸ᳁ፌቴ᭔⊪᠗ᚵᥒྸᵡ័ᗒ℘ᖫᕂᖔ፶ྺ
ዥጟྸḣᑦᵱᔋᒄሹᗇቔ᭬ᔏᒚᦶᖔᬫᵨቴ᭔⁀ᠴ᳁ፌ⅖∁ྸሳᝃᆘዪጙ┥ቴ᭔ጒቴᙘᾹኄᗑ᳁ፌፚᮽ᳗ᔏᰪኖᖔቴ
᭔ᇺᒄሷᑦኼྺጙ┥⅖∁ሳᒓᓖᖔᙼ᰿ᇺᰶᏊᛄྸኄᗑᖔᗨᾈᆖᇺᠤ₪៦ኰቔᨱᵴ⍊ᦿጙ┥ᙼ᰿ᇺᰶᏊྺዝᗑᇺ
ᖫዀ┭፴⌋᧩ᒚᙰ▾ᆎᜣᖔ⅖∁ྺ
ዪ⊏ṏᗨᾈᆖᙘྸḣᑦᵱᔋᒄሹᗇᇺᏮṚ᷹ᩞቔ᫃ᩞᇺ᳁ፌኄᗑᖔ⁀ᠴᖔᇩቶ⁀⅖∁ (ቈᙷ⑹ᓖ᧩ᒚᇩቶ⁀ᓖ⁀ᖔ
ᧆᕬ)ྺ
ዪᒄሷᧆᕬᆣྸቈᙷ€᤹ᲪⅧᙰឍྐྵᙰ▾ᆎᚧ᠗᳗ᑣᰇ᳁ፌኯᔳྸᔋኅᑳᒚᦶᬫᵨᖔቴ᭔⁀ᠴྸኰ᳭᧩ᒚ┭።ᖔ⅖∁
ᰶᏊྺᏮṚᖦ⌋ᕜᵃྸኚᔰᗑ⌋ጒᖔᜬᇈሴᯖሙᔷᠢ (ᑲዸጙ┥ᖫዀ᳦♒Ნᖔሴᯖ)ྸᙽᗑዪỷ‡᧚⍊ጙ┥ሴᯖᗾྸ
ቔᣋᇏᵱᝃᆘᒄṚᩥᩆᇦྺ
ᔏጙᑣᗝሳᗑ᭗⁀ἁᔋᚏᖫዀ┭፴ᖔሯᝁኯᔳἁᝃᾌᖔṚᩥᇺᝇ⁀ྸᦕ᙭ኽፙሯᝁፌᔏ᭗ᬫᵨᴍᩚ⑲ᮧᛄሳ
ṃᗑ᭗⁀ἁᔋṃᖫዀ┭፴ᖔሯᝁኯᔳἁᾌྺᜬኅᣋᒚᦶᗾᝍ᭗⁀ྸᴍᩚᦕኚḣᑦᵱሳᢂṋ⑹ᓖᔋ᙭ᒄᔏᒎᓖᖔᰶ
Ꮚᝄᓖྺ
ᗑᖔṚᩥᙳ␟▩ᔰṃᗑᖔṚᩥᯪቓ␟▩ᔰṃᗑᖔᝇྺᜬኄᗑᖔኽፙṚᩥᔋᝇኅᣋ␟▩ᔰኽፙᆎᳫᗑྸṃṚ
ᩥᔋᝇᦕ᙭Ṛ ᩥᩆምᑲྸᇬᤞፂᔏጙᗑᔋᔏጙጙ┥ᗑᖔṚᩥᔋᝇྺᝇỼጙ┥ᗑᒃᜍᆝྸዪᡠᠻᧆᕬ
ᆣྸᜬ᪇ዠጙ┥ᖫᕂᖔ፶᠗ྸḣᑦᵱቔᣋ᳭ᔐ⇿ወዘᇺង፴ኽྸỼᜬᇈᔋᔏጙᗑἯጎᜍᆝྺ
ᆎᣖᑳῨྸṚᩥᩆᦕኚᾈᩞᇩቜ᙭ᆎᣖᖔᇩῤᵱᝃឝᘁᇺᥲ‡₴ᶚᝃᾌྺዪᑣᰇቃᇏᢂṋྐྵᩪᓼᔋᔷ♌ቫῧᖔᧆᕬ
ᆣྸኚᾈᩞᇩቜ፥ቃጙ┥ᝃᾌṚᩥᩆᖔᔏጙᐏᓖᦕᛄᬫ᪙ᐏᓖྸỼኄᗑᇺᒄṻᓶྐྵዪᒬᦕᑳᖔᖫᕂᎤᒃᜍᆝྺ
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2.4. ⁀ᠴ⅖∁ᙼ᰿ ( ᕥ᭲ᓖ⁀ )
ᆸᲪⅧኯᔳቔỼᗑᖔṚᩥጎ☀⎖ྸዥᛄᏮṚᖦᲪⅧᖫዀᖔ⁀ᠴྸᔋኅᣋᝢᇻᚃᗑ᷹ᩞᛄ⌋ሴᆸᗑᚯᆘᔋ
ᚯቃጹ᳁ፌ━ᒉኯᔳᔏሊᜣᖔኯᔳᇺᒄሷጎኄྺᛄᒎሚጙ┥ᧆᕬྸዘ᠗ᮟᤲỼጙᖫᕂᖔᗨ†ྸ᭧ṵዪᆕẢẢᆑጆᆟᆎሗ
ᆎሕᤉ᧩ᒚᆎᳫᙼ᰿ྸ៕⁀ᠴ⅖∁ྸ፥ᛄሕᦧኈፚᰶᏊᖔᆎᬀዀྸሳᯪ፨᥀ὢቃᆥᝍᆸ⒓ኯᔳ᠗ሊᰪᆸኯᔳᒬ
ᒄሷጎኄᔏጎᖔ⁼◟ྺ
ᜬዪኽፙኯᔳሕྸᗑᖔᖫዀኯᏮ⍷Ჯṻḣᑦᵱᇏ᠗᭬ᐅᳫᗑᓖᖔ⒓ྸṚᩥ⁀ቔዞᆥᔋዞᆣ⅖∁ (ዸↁኗ)ྸሳ
ᇻᚃᗑᛄᔥ←ሕᦧᩆኯᔳጹᨱᾌᔋ⎿ᆘᏮṚᔏጎᖔጎኄྺḣᑦᵱዪᓖ⒓᠗ᦕጸ₁ደᳫዥྸቈᙷፌቴᕬྐྵፚᝃ
☀⎖ጎኄᇺᗑ₶ྸᑣᠨ⇸╾ᰪ∕ᒎᙰ▾⌋ኗጙ┥⒓ᓖྺᜬ∁♒ᩆኯᔳ⇧ᜣᖫዀ₪ኡ⁝ቆྸ⁀ᠴᦕᇕ⅖ᤲྺᛯᇻྸ
ᜬ∁♒ᩆኯᔳ⇧ᜣᖫዀ₪ኡᯪሂྸᘁ⁀ᠴᦕᇕ⅖፨ྺ᷹⅖∁ᖔṚᩥ ⁀ᦕↁኗᔰ᷀ሕ᳁ፌᖔᔏጙኯᔳྺ
ᬀዀᗑ᠗᧩ፌወዘᾈᩞྸᑧወዘᾈᩞᖔṚᩥ᪐ᾃ᳦ዠṚᩥྺង፴ᗑᖔṚᩥቔṻᆎᳫᔋደᳫ᳦ዠṚᩥ᳁ፌ
ᏮṚྺᛄỷፌ⁀ᠴ⅖∁ᙼ᰿ྸḣᑦᵱቔᐏᓖ᳦᭬ዠṚᩥᓖ⅖∁⁀ᠴ⒓ྺ
ሳᗑᔏᏮṚᖔង፴Ṛᩥᖔᆎᣖኯᔳᇺᒄሷጎኄᛄጹ᳁ፌᖔ⁀ᠴ⅖∁ྸᦕᇏᵱᲯṻឝጙṚᩥᩆᖔ2%ྺᰈጹྸ⇆ᾈ
Ầᮽ⁀ᠴ⅖∁ᆎᣖᦕᇏᵱᲯṻ2%ྸ፣ḣᑦᵱቔሳᐏᓖዥ⌋ᡠᠻᧆᕬጹᮟᇵጙ┥⅖∁ᒎྸሳᗨ†ᖫᕂᖔ☁ྺኚᔰኽፙ
ᆥᝍ⁀ᠴ⅖∁ᦕᒚᐏᔰᖫዀᖔ∁♒ᩆኯᔳྸዥጟᰇᕧᶚẦᵱᎄዪኅᑳኽፙ᠗᳗፥ቃ⁀ᠴ⅖∁ྸሳፂ᳭፥ቃ⁀ᠴ⅖∁ᖔ
ጞ₪ྺ

2.5. ወዘᾈᩞṚᩥ
ᛄṵᜣጙ᠒ᾈᩞᖔኡᖔྸḣᑦᵱቔ⊪⇺ወዘᾈᩞ᭧ṵᗑᐶዋᇦᜬᇈᗑᖔṚᩥྺዪጟᧆᕬᆣྸᇏዘᗑᖔṚᩥᦕወዘᾈ
ᩞྺᑧወዘᾈᩞᖔṚᩥᾃᛄ᳦ዠṚᩥྸ፣ᑱᇦᬀᾈᩞኡᖔᑯኗྺ᳦ዠṚᩥᑣᇏἯጎ∴ከᖔỷ♒ྸጹርᇏᑱᏮṚᖦ
ᖗ᧚ᲪⅧྺᐅᳫወዘᾈᩞᖔᗑᦕ⍊ᇬᤞᡠᓖṚᩥྺ
ᜬ᳦ዠṚᩥቈᙷᲯṻᆎᳫᗑᖔṚᩥྸᬫᗆ␟▩ᔰᐅᳫᥙᾹᗑᖔṚᩥᦕᠨ⇸ṃ᳦ዠṚᩥᖔᗆᐄṚᩥᇬᤞ⑹ᓖྸᑣ᙭ᵨ⁝
ᔋᮟᒚṚᩥጹ፥ቃ♅ᥒྺ
ᐅᳫᥙᾹᗑỼወዘᾈᩞṚᩥᖔ☁፶ྸᦕↁኗᔰṃ᳦ዠṚᩥᖔᐅᳫᇺ℘ᏮṚྺ
ሹᗇወዘᾈᩞᗑ፥ቃᖔ⒓ቩᏮṚᦕ᙭ጙ┥ᗑᖔ☁፶ᇬᤞྸጹቃᥪṚᩥᖔ⁾Ყኰ᳭᙭ዝᥙᾹᗑᖔ␟▩Ṛᩥᇬ⇿ྺ

2.6. €᠗᪙ሚᝃᾌṚᩥᩆᇺᰪፌྐྵ⑲ᮧᒬ☔ዦᖫዀ
ḣᑦᵱᔋᾈᩞᇩቜዪ⊏ṏᗨᾈᆖᙘྸᑣጸ₁ᒌᖫᕂᬫᑮ፶ᖔᧆᕬᆣྸቔᔰᆣዋᧆᕬᆣྸ€᠗᪙ሚᝃᾌኽፙᗑᖫዀᖔṚ
ᩥᩆྐྵᰪፌṃ᰾ᖫዀྐྵ⑲ᮧṃ᰾ᖫዀᇺ☔ዦṃ᰾ᖫዀྺዪᾂᧆᕬᆣྸᛄ፰ኖὭᥥྸḣᑦᵱᔋᾈᩞᇩቜ (ዸↁኗ) ᦕỼ
€᠗᪙ሚṚᩥᩆᖔᝃᾌሳᇺᖫዀᖔᰪፌྸ⑲ᮧᒬ☔ዦᗨᡱᎼᧆ☁྾
a.

ኄᗑᔏᙰᆸᗑᏮṚᬀዀᖔኽፙ᭗⁀ቴ᭔ᔋ━ᒉኯᔳᔏጒቴᖔኽፙᮽ᳗ (ᇏቈᙷᆎᣖ᤺ᮽᔋἐᦧᲿኆጒቴᮽ᳗)ྸ
ጹṃቴ᭔ᔋ━ᒉኯᔳᔏᛄጙ┥ᏮṚᖔሯᝁቴ᭔ᔋ━ᒉኯᔳᔏྸṃኯᔳᔏᔋቴ᭔ጒቴᵱỼዪṃቴ᭔ᔋኯᔳᔏ᭗⁀ᖔ
ᏮṚᇓፚጎ⁼◟ᔋṃቴ᭔ᔋ━ᒉኯᔳᔏ᳁ፌᖔኯᔳᒜᒌỷⅩᒎᔋ€᤹ᖔኽፙᮽ᳗ྸṃᳫᒎᔋ€᤹ᵱỼ
ኄᗑᔏᙰṃᗑᖔᏮṚᇓፚጎ⁼◟

b.

ዪኽፙᮽ᳗ዥᰪኖᾜᙝᑦᙽྸ⇧ᜣኄᗑỷ‡ᆥᰇᕧቃᥪ᪗ጎṃᗑṚᩥᆸᬀዀᖔᏮṚྸᔋᵱ╇ᵡ័ᖫᕂᖔ፶


c.

ᆎᣖኗ፥⑹ᓖኄᗑᔏᙰṃᗑᖔኽፙᏮṚ⁀ᠴྸᔋᒄዪኽፙቴ᭔ᔋ━ᒉኯᔳᔏᖔ⁀ᖔᇃᒃቃኽፙᙽ†

d.

ዥኽፙᒄሷឝዥኅᣋᇺ᠗ᔋᶚዩᓖኄᗑᔏᙰṃᗑᖔኽፙᏮṚ⁀ᠴ

e.

ዪኽፙᮽ᳗ኅᣋሳḣᑦᵱῤᛄኈᦧᖔᴍᩚᴍ፮ኄᗑᔏᙰṃᗑᖔኽፙᏮṚᔏ♅ᔋሐሴᖔᯖᳫ

f.

ᜬኅᣋᶚ⑹ᓖṻኄᗑᖔኽፙᗘ▩ᇩቜᙰጙᖔᏮṚ⁀

g.

ዪኽፙᮽ᳗ᜬḣᑦᵱᔋᾈᩞᇩቜῤᛄቃᩩᦧᧆᕬྸ⇧ᜣ╬▾ᲪⅧኄᗑᔋኽፙᗑᖔᖫዀᦕᇏᇭỷ‡ᔋỼᖫᕂᇏ
ᇩቶᔋᜬኅᣋ€᤹፥ቃᆥᝍፌᥒྸቔᣋ⇧ᜣኄᗑᔋኽፙ ᗑᖔᖫᕂ᳭ᔐ⇿ኽፙ᰷ᥐኽᔋ῁ᒜᒄሷᗑ⊵ᵡቫᔋ
ᒄሷᵡ័ (ጹጙ┥ኽᔋᵡቫᚅኄᗑᔋኽፙᗑᖔᖫᕂឝኄሜ᳭ᔐᒜᖔ)ᔋኽፙᒄሷᧆᕬ

h.

ᜬኄᗑᔋኽፙᗑዪḣᑦᵱ፥ቃᨱ⃯ᐏᓖྸᔋዞᖫᕂᰪቃᖫᕂᆸᵱᖘྸሳᗤ᭬ኄᗑᔋኽፙᗑᖔᨱ⃯ᙏ╿᳁
ፌ╿ᐏ᷀ሕᔋሳᙘᨱ⃯ᔋቔᣋ᳁ፌᨱ⃯

i.

ዸቃዠᑶྸዪḣᑦᵱᇺ/ᔋᾈᩞᇩቜᲑ፥ᒃሽዀᩞኚሳᗨ†ᖫᕂᖔᧆᕬᆣ

j.

ᜬᗑ፥ቃᆸᬀዀṚᩥᏮṚᖔᆎᳫᔋደᳫᛯ┥ᏮṚᗑ᪙ሚᝃᾌṚᩥᩆྺ

ጟቩྸᜬዪኽፙፚሕ፥ቃᖔ☔ዦᇺ⑲ᮧᝁᐆᡎᇺኽፙᆎᳫᗑᇅᰪፌᖫዀᲯṻ10%ྸḣᑦቔᘼ፬᙭ምᑲᓲ⊫☔ዦᔋ⑲ᮧ
ᬀዀᔋᬀᖫዀྸᖗፂḣᑦῤᛄỼኄᗑᬫጙ፶ᖔᮽ᳗ྸᇺ/ᔋḣᑦቔᓲ⊫᫃ᩞኽፙᡎᇺᆎᳫᗑᇅᰪፌᖫዀᲯṻ10%ᖔ
⑲ᮧᔋ☔ዦᝁᐆྺጙ┥ᮽ᳗ᦧᇏᵱᲯṻᆕᆟងፚሕྺዪṃ᰾ᓲᙘሕᮽྸᑧ☔ዦᇺ⑲ᮧᝁᐆᦕṫᰴᙘ፥ቃᖔᝁᐆ⋯
᫃ᩞྺ
€᤹ᝃᾌᆎᳫᗑᖔᖫዀṚᩥᩆྸᑣᇏᗇእ€᤹ᝃᾌᇏᒜጙ┥ᑦᙽ⁼◟ᖔᒄሷᗑᖔṚᩥᩆྺ
ᝁᐆ⑲ᮧᔋ☔ዦᖫዀᔋኜ⅑ῤ⎿ᖫዀᖔᖫᕂྸᦕ⍊ᝢᖘኽፙ€᤹ῤ⎿ྐྵ⑲ᮧᔋᝁᐆ☔ዦᖫዀᖔ☁፶ྸᑣᦕᔰጙ┥€᤹
ṁᤫᙘከ⍊ᰪᖘྺᜬḣᑦᵱῤᛄᗾᝍኽፙ€᤹ቔᣋᲯṻᆎᚆᮽྸᦕ᙭ᒄᐏᓖᖔሔጇᇩ፬ጙ┥€᤹ྺ
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ᖫዀ┭፴ᇺᖫዀኯᔳ

ᜬኄᗑᝃệᨱ⃯ྸዪᝫጞቅᰩ᳕ኄᗑᖔᖫᕂᆸᵱᎎᙘྸᇏᦶዉᰪፌྐྵ⑲ᮧྐྵᔋ☔ዦᖫዀྺዪቅᰩᎎ᠗ᇅᰪ
ፌᖔᔏጙᖫዀᦕₛ␟ኄᗑᖔᨱ⃯ᇬᤞᇓዋྺ
ᐅፒᇬ←ᥛᎤᗨᡱ☁፶ྸ€᤹ᔋ᪙ሚቃᥪᆎᳫᔋደᳫᗑᖔᖫዀྸᑣቔᔗᱍ᧚ᒜኽፙኜ⅑ྺ᷀ኄᗑ€᤹⑹ᓖṚᩥᩆ
᠗ྸᆎᣖᦕ€᤹ቃᥪᖫዀྺ

2.7. ᒎ⎿Ცྐྵῤ⎿ᇺ⑲ᆘᜬᇈᗑ
ḣᑦᵱᇺ/ᔋᾈᩞᇩቜቔᐏᓖᏀᬀ᤹ሚ᧚ᒜᚏᳫᗑᔋᖫዀ┭፴ᖔῤ⎿ྸበᔰᔗᱍ᧚ᒜᵨᏮṚᖦ፥ቃᖔᔏጙ⎿Ცྐྵῤ
⎿ᔋ⑲ᆘᖫዀྺቩྸḣᑦᵱኰቔᎼ᤹ሚ᧚ᒜᚏᳫᗑᔋᖫዀ┭፴ᖔᔏጙ⎿Ცྐྵῤ⎿ᔋ⑲ᆘᖫዀ (፣ᰇ⅘ᚅᗾᝍᏀᬀᔋ
Ꮌ᤹ሚ᧚ᒜῤ⎿ྸ☔ዦᔋ⑲ቃᖫዀᦕᇏᒜᒎ)ྺ
ዸᰪኖᆥᝍᑦኼྸ᭧ṵᖔᾞᝧwww.fidelityinternational.com*ᦕ፥ቃឈᝄྸሳ♌እጙ┥ᗑᔋᖫዀ┭፴ᖔ♅ᥒᖆᕬྺᖫᕂ
ᇺᶚᏮṚᖦ⌋ዞᾈᩞᇩቜᔋᇬ←ᥛῤዝᗑᔋᖫዀ┭፴ᖔᬫᵨᖆᕬྸᔋṻᾞᝧᚚṏྺᗑᔋᖫዀ┭፴ᆎኂ᤹ሚ᧚ᒜῤ
⎿ྸᦕᇏᵱ᳕ྸᤫᗝḣᑦᵱῤᛄሊᤉ᤹ሚ᧚ᒜῤ⎿ᖔᑦᧆᇅᇏዉↁኗྺ

* ṃᾞᝧኅ᷹━ᒉᇺᮽᑦᥐὴỻᓄឬᵱᠤྸጹርቔᣋṬጙᆎᑧኅ⍊━ᒉᇺᮽᑦᥐὴỻᓄឬᵱῤቔྸᇺᇏᵱᑱᝬᯠẢᥪᏮ
Ṛᖦᇩ᳕ῤ⎿ᖔᗑᖔṚ᠔ྺ
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᪆ᆢᬀዀ
3.

ᆎᣖṚ᠔

3.1. ᖫ៵
ᖫዀ┭፴

ᖫዀዟᾃ

ᖫ៵ሴᯖ

᪘≋ᖫዀ

A┭፴ᖫዀ – ᪘≋

᪘≋ᖫዀᇏᵱᇬᚷᖫ៵ྸᔏጙᏮṚ፶៵ᒬጒᦕᇕ᪘≋ྺ

A┭፴ᖫዀ – ᪘≋ (Ỽᐔ)
I┭፴ᖫዀ – ᪘≋
Y┭፴ᖫዀ – ᪘≋
Y┭፴ᖫዀ – ᪘≋ (Ỽᐔ)
ᚷ៵ᖫዀ
(ሳᩆጒᝃᾌ)

A┭፴ᖫዀ
A┭፴ᖫዀ (Ỽᐔ)
C┭፴ᖫዀ

ḣᑦᵱẦᮽᦕ᭬ዝ┭፴ᖫዀ᭶ሲᔏጙᖔጆᩆᏮṚጒᙏ╿ᚷᰪ
ᖫ៵ྺ
ᖫ៵ᆎᣖᦕᔰᆙሗᖔᝫង⌿ᵳሕᘼᚷጹᜬᇈᗑᖔᖫ៵ᘁᔰᒄ
ሷሕᮽᘼᚷྺṄᧆṬᔰᆣᗇྺ

I┭፴ᖫዀ
Y┭፴ᖫዀ
Y┭፴ᖫዀ (Ỽᐔ)
ᚷ៵ᖫዀ
(ሳᩆጒᝃᾌ)

A┭፴ᖫዀ – ᐅሗᚷ៵
A┭፴ᖫዀ – ᐅሗᚷ៵ (Ỽᐔ)
I┭፴ᖫዀ – ᐅሗᚷ៵

ᚷ៵ᖫዀ
(ሳᩆጒᝃᾌ)

A┭፴ᖫዀ – ᐅሗᡠፈᚷ៵

ḣᑦᵱẦᮽᦕ᭬ዝ┭፴ᖫዀ᭶ሲᔏጙᖔጆᩆᏮṚጒᙏ╿ᚷᰪ
ᖫ៵ྺ
ᖫ៵ᆎᣖᦕᔰᐅሗᝫង⌿ᵳሕᘼᚷጹᜬᇈᗑᖔᖫ៵ᘁᔰᒄሷ
ሕᮽᘼᚷྺṄᧆṬᔰᆣᗇྺ
ዪᆸᬀዀᧆᕬᆣྸḣᑦᵱẦᮽᦕ᭬ዝ┭፴ᖫዀ᭶ሲᔏጙᖔᩆᏮṚ
ጒᇺ᥀ὢ᭬Ṛኄᬀዀྸᙏ╿ᚷᰪᖫ៵ྸሳዪዠᩞᧆᕬᆣᾥᙰ
ⓜᓖᖔᐅᖫᚷ៵ྺጙ┥ᐅᖫᚷ៵ᑣᗝᒳᓖྸᦕᠨ⇸᷹⌱ᇺᒄሷᧆ
ᕬྸሳᇺᗑዪᇏᵱỼṚኄጎᗒᮽኈᝢᔋᝇᝢ⁼◟ᆣᾥᙰⓜᓖ
ᐅሗᚷ៵ᖔᣋᆝጹᏲ♅ྺ
ᖫ៵ᆎᣖᦕᔰᐅሗᝫង⌿ᵳሕᘼᚷጹᜬᇈᗑᖔᖫ៵ᘁᔰᒄሷ
ሕᮽᘼᚷྺṄᧆṬᔰᆣᗇྺ

ᚷ៵ᖫዀ
(ሳ⍷ጒᝃᾌ)

A┭፴ᖫዀ – ᐅሗᡠፈᚷ៵(G)
A┭፴ᖫዀ – ᐅሗᡠፈᚷ៵(G)
(Ỽᐔ)
A┭፴ᖫዀ – ᐅሗᡠፈᚷ៵(G)
([ἁ᪗ዠ]Ỽᐔ)

ᚷ៵ᖫዀ
(ሳ⍷ጒᇺṚኄ
ᝃᾌ)

A┭፴ᖫዀ – Cᐅሗᚷ៵(G)

ዪᆸᬀዀᧆᕬᆣྸḣᑦᵱẦᮽᦕ᭬ዝ┭፴ᖫዀ᭶ሲᔏጙᖔ⍷ᏮṚ
ጒᇺ᥀ὢ᭬Ṛኄᬀዀྸᙏ╿ᚷᰪᖫ៵ྸሳዪዠᩞᧆᕬᆣᾥ
ᙰⓜᓖᖔᐅᖫᚷ៵ྸ፣ዘ᠗ᇏᵱỼṚኄጎᗒᮽኈᝢᔋᝇᝢᖔ
⁼◟ྺ
ᖫ៵ᆎᣖᦕᔰᐅሗᝫង⌿ᵳሕᘼᚷጹᜬᇈᗑᖔᖫ៵ᘁᔰᒄሷ
ሕᮽᘼᚷྺṄᧆṬᔰᆣᗇྺ
ḣᑦᵱẦᮽᦕ᭬ዝ┭፴ᖫዀ᭶ሲᔏጙᖔ⍷ᏮṚጒᙏ╿ᚷᰪᖫ
៵ྸᑣᦕ⑹ᓖᦸṚኄᇐₛሴᖔᖫ៵ሠቶྸሳᜣᆝ፥ቃᤲᔰᐅሗᡠ
ፈᚷ៵ᖫዀ┭፴ᖔᚷ៵ᩚྺ
ᰈጹྸጙ┥ᇬᚷᑣᗝᒳᓖྸḣᑦᵱᦕᠨ⇸᷹⌱ᇺᒄሷᖆᕬጹᓖᮽ
፥ቃ⌣ྺ
ᖫ៵ᆎᣖᦕᔰᐅሗᝫង⌿ᵳሕᘼᚷྺ
ጙ┥ᦸṚኄᇐ፥ቃᇬᚷᖔṄᧆྸᏮṚᖦ⌋ᥙ↜ኄῤ⎿ᬘᰶ᪆ᆎᬀ
ዀ1. ᗑṚ᠔1.2ᝨ⋃ዥᆣᖔIX. ᦸṚኄᇐ፥ቃᇬᚷᝨ⋃ྺ

ᚷ៵(Ỽᐔ)ᖫዀ
(ሳ⍷ጒᝃᾌ)

A┭፴ᖫዀ – Hᐅሗᚷ៵(G)
(Ỽᐔ)
A┭፴ᖫዀ – Hᐅሗᚷ៵(G)
([ἁ᪗ዠ]Ỽᐔ)

ḣᑦᵱẦᮽᦕ᭬ᮽᇦ᭶ሲᔏጙᖔᛯ┥⍷ᏮṚጒᙏ╿ᚷᰪᖫ៵ྺ
ḣᑦᵱኰቔᐏᓖᚅᎄₛሴᖫ៵ྸᑣቔ⑹ᓖᦸṚኄᇐₛሴᖔᖫ៵ሠ
ቶྺጙ┥ᇬᚷቔᣋቈᙷዥỼᐔἁ፶ᩚᤲᔰᗑ᭗⁀ἁ፶ᩚጹ
ᩥኖᖔᶋ⁀ᜬỼᐔἁ፶ᩚ፨ᔰᗑ᭗⁀ἁ፶ᩚྸᖫ៵ᦕዥ
ጹቃᏬ♦ྺ
ᖫ៵ᆎᣖᦕᔰᐅሗᝫង⌿ᵳሕᘼᚷྺ

ᖫ៵ᆎᣖዪᘼᚷᙘᇙង⌿ᵳሕᔋᔰᒄᙘዪቔፌ᠗᳗ᇦέጓሐሴྺ
ᗑᨿᆎᑧↁኗᖔᖫዀ┭፴ྸቔ᪘≋ጒྐྵሳᩆᔋ⍷ᚯᥒᔇጒᚷሴᓖᮽᖫ៵ᔋ᥀ὢᦸṚኄᇐₛሴᖫ៵ྺ
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ᖫዀ┭፴ቔᦸṚኄᇐₛሴᖫ៵ᦕ⇧ᜣጙ┥ᖫዀᙰጙᆖᖔṚኄ⁝ᯪሂྺ᭬ᜬᇈᚷ៵ᖫዀ┭፴ጹᑅ (ᐅሗᡠፈᚷ៵
ᖫዀ)ྸᦸṚኄᇐ፥ቃᖔኽፙᚷ៵ྸበᵱዪዠᩞᧆᕬᆣྸኗሳᜣᆝᾥᙰⓜᓖᖔᐅᖫᚷ៵ྸ፣ጙ┥ᐅᖫᚷ៵ᑣᗝᒳᓖྸጹር
ᦕዥ⌋᷹⌱ᇺᒄሷᖆᕬྸሳᇺᗑዪᇏᵱỼṚኄጎᗒᮽኈᝢᔋᝇᝢ⁼◟ᆣᾥᙰⓜᓖᐅሗᚷ៵ᖔᣋᆝጹጙᔏᏲ♅ྺ᭬ᒄ
ሷᚷ៵ᖫዀ┭፴ጹᑅ (Cᐅሗᚷ៵ᖫዀ)ྸᦕᦸṚኄᇐₛሴᖫ៵ሳᜣᆝ፥ቃᤲᔰᐅሗᡠፈᚷ៵ᖫዀ┭፴ᖔᚷ៵ᩚྸ፣ጙ┥
ᇬᚷኰᑣᗝᒳᓖྸᑣᦕዥ⌋᷹⌱ᇺᒄሷᖆᕬጹጙᔏᏲ♅ྺᗑሳ᪇ዠᔏᝍᏮṚኡ₴ᖔሔጇᾈᩞྸᑣᗝᛄᾥᙰኽፙង፴ᖫ
ዀ┭፴ᖔⓜᓖᐅᖫᚷ៵ጹᾈᩞྺḣᑦᵱኰቔᐏᓖᚅᎄₛሴᖫ៵ྸᑣቔ⑹ᓖᦸᇅ♅ᇺኅ♅ṚኄጒሳᇺṚኄᇐₛሴᖔ
ᖫ៵ሠቶྺጙ┥ᇬᚷቔᣋቈᙷዥỼᐔἁ፶ᩚᤲᔰᗑ᭗⁀ἁ፶ᩚጹᩥኖᖔᶋ⁀ᜬỼᐔἁ፶ᩚ፨ᔰᗑ᭗⁀ἁ
፶ᩚྸᖫ៵ᦕዥጹቃᏬ♦ (Hᐅሗᚷ៵(G) (Ỽᐔ)ᖫዀ)ྺ
ᇅ ሴᖫ៵ቔᣋቈ᎙ᦕ␟▩ᔰᛯ┥ᖫዀ┭፴ᖔṚኄྺᜬ␟▩ᔰṃ᰾ᖫዀᖔᩆጒᲯṻ⌋ሴᖫ៵ᗑ⒓ྸ⒓ቩᗑ⒓ᦕᇻᚃᔰṃ
᰾ᖫዀዝፁᖔṚᩥᩆྺቩྸᖫ៵ᗑ⒓ቔᣋᲯṻᩆᏮṚጒᇺᩆṚኄ⁝ᗒᖔ⍷⒓ྺዥጟྸᖫ៵ሠቶᇏᆎᓖẦእᗑᖔ
⍷ዦ᭗ྺዪᲔፚᗑᖔ⍷ዦ᭗᠗ྸ⌋ዘ᠗ጸ₁Ṛᩥᩆ♅ᥒ (ቈᙷᖫ៵) ᇺᖫ៵ᇬᚷྺ
ጙ┥ᦸṚኄᇐ፥ቃᇬᚷᖔṄᧆྸᏮṚᖦ⌋ᥙ↜ኄῤ⎿ᬘᰶ᪆ᆎᬀዀ1. ᗑṚ᠔1.2ᝨ⋃ዥᆣᖔIX. ᦸṚኄᇐ፥ቃᇬᚷᝨ
⋃ྺ
᭬⍷ᏮṚጒᇬᚷጹᑅྸሐቃᾹᲧኗᦕᦸᛯ┥ᖫዀ┭፴ᖔṚᩥᇐጏᤫྺጒዦ᭗ᦕᮟᇵྸ፣Ṛኄ⁝ᗒቔᣋᒜᒌᒎྺ
ᜬሐሴᐅᖫዀ┭፴ዪ᧥ቃሕᮽፂᝫងẦᓖᚷ៵ሕᮽ᳗ᔏ᪘ᝃᖔᖫ៵ᗑ⒓ᑣᇏ᪇ዠ᷹⌱᠒ྸḣᑦᵱᗨᡱ☁፶ᓲ⊫ፂᆣᆎង
ᚷ៵ᮽሐሴྺ
ዪᚷ៵ሕᙘᇙጆᇠኅ

ᒚᖔᖫ៵ᦕᐕጒྸᑣₛዦኄᗑྺ

ᆥᝍᖫ៵ሴᯖᘁᖔᑲቩᧆᕬṬᔰᆣᗇྺ
ᑲቩᧆᕬ྾ᚷ៵ᖫዀᖔᇬᚷሕᮽᇺᚷ៵ᩚ
ᗑ┭፴

ᇬᚷሕᮽᇺᚷ៵ᩚ (ዸↁኗ)

ᖫᗑᇺᖫ៵ᗑᖔᑲቩᧆᕬ
᭧ṵᗑ – ᑨᇿᖫ៵ᗑ (A┭፴ᖫዀ – ᜐᇤ)
᭧ṵᗑ – ₾ᚭᖫ៵ᗑ (A┭፴ᖫዀ – ₾ᇤ)

ᆕሗᇺᆙሗᖔᝫង⌿ᵳሕ

ᒉᗑᖔᑲቩᧆᕬ
᭧ṵᗑ – ♮ᚵᒉᗑ (A┭፴ᖫዀ – ᜱ⑻)

ᆕሗྐྵᇙሗྐྵᆙሗᇺᆟᆎሗᖔᝫង⌿ᵳሕ

᭧ṵᗑ – ᜐᇤᒉᗑ (A┭፴ᖫዀ – ᜐᇤ)

ᆕሗᇺᆙሗᖔᝫង⌿ᵳሕ

ዟᖫዀ

(i)

ᖫ៵ዉᏮṚ
ᤫᗝᖫᕂጙᝢᙳእྸᎄᘁᖫ៵ᦕዉᏮṚᔰዘᆎᚷ៵┭፴ᖔᖫዀྸኗ፥⎿ᆘ⒓ቩᖫዀྺ
ዉᏮṚᖔᖫ៵ᦕᆘᾈᩞᇩቜᖔᦩልྸሳሹᗇᖫᕂᦕᖫ៵ᯖ⒓ᏮṚᔰዘᆎᚷ៵┭፴ᖔᖫዀྸኗ፥⎿ᆘ⒓ቩᖫዀྺᖫዀᦕ᙭
ᖫ៵ᘼᚷ᷀ሕ (ᜬᛄፚሕ) ᔋᆣᆎងፚሕᔏ⑹ᓖᖔṚᩥᩆᰪፌྺ
ᏮṚᖦሜ᳭᭬ᆥᝍᖫዀሐሴῤ⎿Ყྺṻᆥᝍᖫ៵ዉᏮṚጹᰪፌᖔᖫዀᦕᆘᏮṚᖦᖔᲒቀᦩልྺᖫዀᦕᝃᾌፂᆾ₪⏽ᙘ
ᒂងፒྸ↬ᆣᖔẢᷚᖫዀ (⁀ᇏᑌ0.01ᖫ) ᦕᗨᡱᔰኄᗑᇦ፥ሕᙘᝃᾌኗྺ

(ii)

ᖫ៵ሴᯖ
ዟᚷ៵ᖫዀᙰጙᆖቔ⊪⇺ሳᆎᣖᖔẠᆺፌ⑲ᦩ (ጏᤫፌጒᲧ) ሔጇጒᒚᖫ៵ሴᯖྺዪጟᧆᕬᆣྸᤫᗝጙῨᔷྸ
ᎄᘁᖫ៵ሴᯖᆎᣖሳᗑᚷ៵┭፴ᖫዀᖔሯᝁኯᔳἁᝃᾌྺᏮṚᖦቔᝁᐆ᙭ፌᴍᩚྸሳኽፙᒄሷቔፁኚ፮ᮧᖔሯᝁ
ἁሴᯖྺ
ᜬኽፙᖫ៵ሴᯖᇏᑌ50ᜐᇤ (ᔋᒄሷἁ᰾)ྸᖫ៵ᦕፁᥒዉᏮṚᔰዘᆎᚷ៵┭፴ᖔᖫዀྸኗ፥⎿ᆘ⒓ቩᖫዀྸጹᇏᵱᖗ
᧚ሐሴᇕዝፁᖔᖫዀᙰጙᆖྸᠨ⇸ኽፙ᷀ዩↁኗᑲᇏប᳁ፌṃᳫዉᏮṚᘁᤫቩྺ

ጒቶ⊀ዿ᧫
ጒቶ⊀ዿ᧫ↁኗᔰᔏጙᖫዀ┭፴ (᪘≋ᒬᚷ៵) ᇺᬀᗑᐶዋᇦᖔᔏጙᗑྺ᭬ᚷ៵ᖫዀጹᑅྸጙ┥ዿ᧫ጔዪᗨዪ
ᇬᚷᮽ᳗ᔏᇬᚷᖔᐅᖫጒᇏᒜṃᮽ᳗ᇦᇅᰪፌᖫዀ₪ኡᖔ♅ᥒᔏ⁼◟ྺᖫᕂᔰ⎿ᆘṃᗑᖔᚷ៵ᖫዀᙘጒᒌᖔᝫጞᇬᚷ
ᯖ⒓ྸᬀዀᛄṃᗑᔏጒᒚᖔጒྸጹᬀዀᘁᛄṚኄጒ (ቶ⊀⒓)ྺᆎᣖᑳῨྸቶ⊀⒓ᙳዪᛯ┥ᮽ᳗ᰪፌᖔᐅᖫṚᩥ
ᩆᔏቈ᎙ᖔᖫዀ┭፴ቶᎤጒᯖ⒓ྺẦᮽቶ⊀⒓ᦕᇏᵱᲑ፥ᖫᕂጒྸᙽሜ᳭⅓᰷ྸ፣᳭᭬ᝃᾌṚኄጒኡᖔጹኗሳ
ᯪ፨ᖫዀᖔኄῤ⎿ጎኄྺᰈጹྸቶ⊀⒓ዪᜬᇈቜᕧᾈ⏇ᥗᖔ᰷ᥐ᫃ᩞቔᣋᑣᇏᛯዘྺᖫᕂዸᨢᒚጙ┥ᒄᔏᒚᦶ፥ᛄᇬ
ᚷᆎᬀዀᖔቶ⊀⒓ᖔṚ᠔ྸቔṻᛯ┥ᲒቀዩᎢᾹᇬ←ᥛᔋᾈᩞᇩቜ⎇᱑ྺ
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3.2. ᖫᕂᆸᵱྐྵ᭗ᎎᇺᖫᕂ
ᖫᕂᲿጆᆸᵱᝄᔰᐅጆᆟሗ᪆ᆎងᚆᮽቧᇐᇴዪ≀ᯇ᭘⎓ፌྸᔋᜬṃሕᑣᗝ≀ᯇ᭘ᖔ⌿ᵳሕྸᘁᳬᓲፂᆣᆎង⌿ᵳሕྺ
ዪ≀ᯇ᭘ᕧᙖᇺᑲបᒬᝄᔷᖔኼᆣྸᖫᕂᲿጆᆸᵱቔᔰᗾᚧሑዺᔏᝍሕᮽྐྵ᠗᳗ᔋዩ⏽ሳቩྸኚḣᑦᵱፌᐏᓖᑣ
ᔰᵱ╿ᎎᆥᙳᔷᖔᒄሷሕᮽྐྵ᠗᳗ᔋዩ⏽⎓ፌྺ
ᒄሷᖫᕂᆸᵱᔋᗑᵱ╿ቔ᙭ዝፁᖔᵱ╿ᎎᆥᙳᔷᖔዩ⏽ᒬሕᮽ⎓ፌྺ
ᠨ⇸≀ᯇ᭘ᕧᙖᇺᇩቜ᪗⑆ᬘᰶᖔᓖྸᖫᕂᆸᵱᎎ᳭ቅᰩᔰ≀ᯇ᭘ᖔMémorial ᒬd’Wort ྸሳᇺḣᑦᇏ᠗ᙳᓖᖔᒄሷ
᭗ᬘྺᝢᖘᦕᔰᐅጞᆸᵱ⎓ፌᗾፂሂᆙሕᤏኯᲒቀᖫᕂྺᔏጙᆸᵱᎎᎤṬዋᆸᵱᖔ⎓ፌ᠗᳗ྐྵዩ⏽ྐྵ╿ᰶྐྵᕧᓖᆖ
₪ᇺᗇᐏᓖྺኽፙᗑᖔᖫᕂᎤቔ⋂᠗᳕ᖫᕂᆸᵱྸᐏᓖᾹṃᗑጙ┥ᖔᑦᓘྺ
ᠨ⇸≀ᯇ᭘ᕧᙖᇺᑲᝄᔷᖔኼྸኽፙᖫᕂᆸᵱᖔᎎቔᣋᵱዋᔷṃᖫᕂᆸᵱᖔᕧᓖᆖ₪ᇺᆸደ₪₪ྸᦕᠨ⇸ᔰ⎓ፌ
ᆸᵱᗾᖔᚏងᓖሕᮽᇺ᠗᳗ (⊸ሕᮽ) ᇅᰪፌᇺᚯዪቩᖔᖫዀ⑹ᓖጹᖫᕂቃ៥ᆸᵱᇺፌᑯᒄᙰᖫᔏᗘᏮ☁ᖔ
☁፶ྸᦕ᙭ṃᖫᕂᔰἕፂ⊸ሕᮽᔏᙰጙᖔᖫዀ⑹ᓖྺ
ኄᗑᖔᤇᙼጆᙎᾌሕᛄᐅጆᖔቧሗᆢᆟሕྺኄᗑᖔጆ᭗ (ቈᙷᤇᥐ᭗ᗇ) ᦕᔰᤇᙼጆᙎᎼᙘቧងሗᇦቅᰪྸᬫ⊫
᳭ᔰᖫᕂᲿጆᆸᵱ⎓ፌᗾᒂᲿቅᰪྺኄᗑᖔᵱᝃᜊ⊸᙭ዝᗑᖔ᭗⁀ἁ∴ከ⌘ᬥྺጆᙎᦩኡሳዝᗑᖔ᭗⁀ἁ
ᎊዋྸጹᾘዠᦩኡᘁሳᜐᇤᾌྺኄᗑᖔኅ᷹ᠤቍጆᤇᥐ᭗ᎎ (ቈᙷዝᗑᖔᙰᖫᇺቴ) ᦕᔰጙ┥᭗ᎎᬥᎷሕᮽᙘ
ᒂងሗᇦቅᰪྺ
ጆ᭗ᇺቍጆ᭗ᎎቔᔰᾞᝧwww.ﬁdelityinternational.com*ᆣṬྸᔋቔዞᾈᩞᇩቜྐྵᇬ←ᥛᔋኄᗑሹᗇ፰Ყᒚྺ
ኽፙᜣᖫᕂᖔᦕዪᛯ⌋ᖔ᷀ዩ / ᥲ៑ᾞᢣᆥᇩ፬ᇺ / ᔋቔṻẠ᳄፥ቃᖘྸጹ࿔ↁኗᔰᙘᖦ࿕ᖫᕂ᳭ᇅዘᵃᑣዞᾈ
ᩞᇩቜᮟᑱẠ᳄ዩᎢሳ፥ጙ┥ኗྺᜬↁኗᕧᙖᔋᑲጙᡠ፴ᝄᔷྸኰ᳭᙭ᓖሳᝢᔋᒄሷሔጇᖘᖫᕂྺ
ᤫᠨ⇸ῤ⎿ᬘᰶሯᝁᬀዀᔏᝍ᳭ዞᗑᗑᖫᕂᮟᑱᖔṚ᠔ᇓቩྸᐅᲿኰᦕᮟᑱሳᆣṚ᠔྾


ጙ┥ᗑᗑᖔᏮṚ᪗ዠᒌᮽᇬ፬



ጙ┥ᗑᗑᖔᗡᲭᖆᕬ



ἁቴ᭔ᗑᖔᔏጙᛯ┥ṚᩥᲲ⒉ᕧᓖᒌᮽሕᖔቶᎤᮽྸሳᇻᚃᒄỼᐅᳫṚᩥᖔᛯỼᙰឍ࿔ቆ☁ቶᎤጆᮽ࿕ሳᇺ
ἁቴ᭔ᗑᖔᔏጙᛯ┥ṚᩥᲲ⒉ᕧᓖᒌᮽሕྸᔋᲲ⒉ᆣᆎጞᝄ፶ᩚፂἁቴ᭔፶ᩚ࿔ዸṫᰰ࿕ᖔቶᎤᮽྸሳᇻᚃ
ᒄỼᐅᳫṚᩥᖔᛯỼᙰឍ࿔ቆ☁ቶᎤᒌᮽᮽ࿕



ᗑᗑᖔᆟᆸᙰឍṄᧆྸቈᙷዟᾃྐྵᥲ៑ྐྵᒌᮽሕᒬṚᩥ┭ᘣዸᡎᇺዦ⎿ᒬᇻዞዦ⎿ᒓ╿ྸᒄኯᔳỼሎ



ጙ┥ᗑᗑᖔ⍷ᇺ



ጙ┥ᗑᗑᖔᩆጒᩚྺ

3.3. ᰷ᥐ
ኄᗑᖔ᰷ᥐ
ኄᗑሜ᳭ⓩᢲ≀ᯇ᭘ᖔኽፙᆘ៵᰷ྸᔋᇅ♅ᔋኅ♅Ṛኄጒ᰷ྸኰሜ᳭ⓩᢲ≀ᯇ᭘ᖔኽፙẦጏ᰷ྺᗑ᳭ⓩᢲῤ⎿
᰷ᐅጆ྾
a.

0.01%ྸↁኗᔰᗑᗑᒬ∕Ἧ⋲ᬥᗑྸሳᇺᆎᣖᧆᕬᆣↁኗᔰᗨᡱᇕ∕ἯᏮṚᖦᖔᔏጙᖫዀ

b.

0.00%ྸↁኗᔰኯᔳᔏᆥቴᖔᙳ₪ᤖ⑮ᗑᖫዀᇺ

c.

0.05%ྸↁኗᔰሳᆥa.ᔋb.ᳫᔏᝍሳቩᖔᔏጙᗑᐶዋᇺᖫዀ┭፴ྸ

᙭ᗑᔰᐅងᤇᙼᓔᙎᬫᙘᆎሕᖔṚᩥᩆᝃᾌྸᑣᐅᓔሐሴྺ
≀ᯇ᭘ᖔ᳦♒ᏮṚᝃệኄᑍ᳭⅓᰷ྸᙽᏮṚᔰጙ┥ᝃệᖔṚᩥሜ᳭⅓᰷ྺ
ኄᗑᔋ᳭᭬ᔏᙰ━ᒉᖔṚኄጒྐྵᖫ៵ᇺ፶៵ⓩᢲጙ┥ᑳᶐᥲᔏ⅓⁾ᖔṚኄጒྐྵẦጏᔋᒄሷ᰷ᳫྸጹኄᗑᔋᖫᕂᎤ
ᇏቔᤖጙ┥᰷ᳫྺ
ᇐᥲṚᩥᖔ᰷ᥐ
ᤫᗝᡠᓖ⎺፰ᔋᯪ፰ↁኗྸᎄᘁዪᇐᥲᆸᬏ࿔ᇐᥲ࿕ᑣᰇጙ∕Ἧᔋ⌿ᵳዩ⏽ᖔᗝᓝኊᶐፁᇐᥲᆸᬏᖔጒᆘᒬጒቔᣋ
᳭ⓩᢲẦጏ᰷ᇺ⁝᰷ྺ
ᇅጒᒚᖔᖫ៵᳭ⓩᢲ10%Ầጏ᰷ྸ፣ሜ᳭ⓩᢲ⁝᰷ྺᇅጒᒚᖔởᇦᓖ៵━ᒉ፶៵ᗇᝢᆥᇅῤྸᙽ᳭ⓩᢲẦጏ᰷ᇺ⁝
᰷ྸ྾


QFIIጒᒚᖔᙼᓯᇺዩሔᙼᓯᒉ፶៵⍊⎺፰ⓩᢲẦጏ᰷࿔ᠨ⇸ᵳᔏᦶ᰷ᕧ࿕ᇺ⁝᰷࿔ᠨ⇸ᇐᥲᤇᙼᬀ࿔ᤇᙼᬀ࿕Ᾱ
ᥲ៑᰷ᥐ⍷Ꮐ࿔ᥲ᰷Ꮐ࿕⎇ዠᰪ፬ᖔᤇ᰷⛪2016⛫36ḩ࿕ྺ

* ṃᾞᝧኅ᷹━ᒉᇺᮽᑦᥐὴỻᓄឬᵱᠤྸጹርቔᣋṬጙᆎᑧኅ⍊━ᒉᇺᮽᑦᥐὴỻᓄឬᵱῤቔྸᇺᇏᵱᑱᝬᯠẢᥪᏮṚᖦᇩ᳕ῤ⎿ᖔ
ᗑṚ᠔ྺ
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ᤇᙼᬀᰪ፬ᖔᒇ࿔ᤇ᰷⛪2018⛫108ḩ࿕ῤᔰᆕẢᆎᆙጆᆟᆎሗᆑሕፂᆕẢᆕᆎጆᆟᆎሗᇧሕᮽ᳗ྸዪᇐᥲᑣᰇ
ጙ∕Ἧᔋ⌿ᵳዩ⏽ᖔቩᥲᏮṚᖦᔏጒᒚᖔᒉ፶៵ቔ⍊⎺፰ⓩᢲᵳᔏᦶ᰷ᇺ⁝᰷ྺ⇆ᾈዸጟྸጙ┥ዪᆕẢᆎᆙጆ
ᆟᆎሗᆑሕᇓᗾᔏኖᖔጒᆘᖔ⎺፰ℇ᭑ᒬ᫃ᩞ᪕ᷲᘈᇠኅᔷྺ

ᠨ⇸ᇐᥲᤇᙼᬀ࿔ᤇᙼᬀ࿕ྐྵᥲ៑᰷ᥐ⍷Ꮐ (ᥲ᰷Ꮐ) ᇺᇐᥲ━ᒉὴ᷑ᾈᩞᓄឬᵱ (ᇐᥲ━ὴᵱ) ⎇ዠᰪ፬ᖔᒇ
(ᤇ᰷⛪2014⛫79ḩ)ྸQFIIኖፁ☁ᔇᏮṚṚᩥ (ᇐᥲAᖫ) ኯᔳᖔጒቔ€᠗⍊⎺፰ⓩᢲẦጏ᰷ྸṃQFII᳭ᑣᰇዪᇐᥲ
ጙ∕Ἧᔋ⌿ᵳዩ⏽ྸᔋᜬṃQFIIዪᇐᥲጙ∕Ἧᔋ⌿ᵳዩ⏽ྸᒄዪᇐᥲኖᖔጒỷ‡ᆥ᳭Ᾱṃ∕Ἧᔋ⌿ᵳዩ⏽ᰇ┥ྺ
ዘ₯ྸᠨ⇸ᒇ࿔ᤇ᰷⛪2016⛫70ḩ࿕ྸQFII᭬ᇐᥲጙ⁀━ᒉᔏᦶጒቔ⍊⎺፰ⓩᢲ⁝᰷ྺ
ᠨ⇸ᦔᵳᇺ∴ከ᰷ᥐᵃᑃྸ᠗ᏮṚ᷹ᩞᑣᰇ᭬ቃᥪ(i)ᇐᥲAᖫᇺBᖫᔋ(ii)ዪᇐᥲᖔ━ᒉኯᔳᔏᔋፌዘᵳᒉቴ᭔ᆥ
ቴᔋኯᔳᖔᇐᥲᓖ៵━ᒉᔏᦶṚኄጒ፥ቃ᰷ᥐₛᬥኰᰇ᭬ṃ᰾ởᇦᓖ៵━ᒉᖔ፶៵፥ቃ᰷ᥐₛᬥྺᏮṚ᷹ᩞᦕᙰ▾⌣
Ბ᰷ᥐₛᬥᙼ᰿ྸ፣ᬫ᪙፥ቃᖔኽፙ᰷ᥐₛᬥቔᣋᲯṻᔋᇏᑌሳሐሴᬫ᪙ᔏᩥኖᖔኽፙỷ‡᰷ᥐኽྸጹኽፙₛᬥᇏᑌᦕ
ỼṚᩥᩆጎᝇᝢᖔ⁼◟ྺ
ᖫᕂᖔ᰷ᥐ (ፁᰈᆖ)

(i)

ᗝᓝኊᖫᕂ
ᆎᣖᑳῨྸᗝ≀ᯇ᭘⅓᰷ᓝኊᇏቻ᭬ᒄᔏᙰᖫዀⓩᢲ≀ᯇ᭘ᖔኽፙṚኄጒྐྵᆘ៵ྐྵẦጏྐྵ┇Ᾱྐྵ⊭ᩥྐྵ╬ᔐᔋᒄሷ᰷ᳫྺ

(ii)

≀ᯇ᭘ᓝኊᖫᕂ
፥ᛄ≀ᯇ᭘⅓᰷ᓝኊᖔងᆖቔᒜᮄᔰ᰷ᥐ⎺፰ྸᬫᤲᛄᐅጆ1,500₾ᇤ (ᇅᦉ⅓᰷ᆖᆶ/ፗᗪዠᑶᲔ᰷ᘁᛄ3,000₾ᇤ) ᖔ⌋
⅓᰷ᇬᚷྺᲯṻᐅጆ᰷ᥐ⎺፰⒓ᖔᇬᚷ᳭᙭᪘᳁ᆘ៵᰷ᩚⓩ᰷ྺኚᆕẢᆎᆑጆᤉྸᬫᤲ┓‡᰷ᩚᛄ45.78%ྺጟቩྸᜬᖫᕂ
ᒜ≀ᯇ᭘ᖔᖚᵱᾀ፶ᒎᙎᗨ†ྸᘁ᳭᭬⍷ጒᇬᚷ፥ቃ1.4%ᖔ₢↩ᑱᯖྺ
ᇅ♅Ṛኄጒᖔ᰷ᥐ
ዪᆣዋᧆᕬᆣྸ፥ᛄ≀ᯇ᭘⅓᰷ᓝኊᖔងᆖᖫᕂᖔᇅ♅Ṛኄጒᦕቔ⍊⎺፰⅓᰷྾
(a)

ዪኄᗑᖔᙰᖫም (Ᾱ៑ᆖ (ᤞ᥀/ፗᗪᇺኅጎጆᆺᆹ) ᖗ᧚ᔋ᳗᧚ྐྵᭅ∴ᔋወዘᙰጙ) ᇏᲯṻኄᗑᇅⓩᑌᖫኄᖔ
10%ᇺ

(b)

ዪῤ⎿ᙘᲯṻᇧងሗᇌቃᥪ (ᔋዪᇧងሗᇦቃᥪ፣⍷ṚኄጒᇏᲯṻ500₾ᇤ)ྺ

ዪᆣዋᧆᕬᆣྸ፥ᛄ≀ᯇ᭘⅓᰷ᓝኊᖔងᆖᖫᕂᖔᇅ♅Ṛኄጒ᳭⅓᰷྾
(a)

ዪῤ⎿ᙘᇧងሗᇦቃᥪኄᗑᖔᖫዀ (ᇏ⅘ᙰᖫሠቶ)ᔋ

(b)

ዪῤ⎿ᙘᇧងሗቃᥪኄᗑᖔᖫዀྸጹዪቃᥪᔋ⑲♦ᖫዀሕᮽᗾᇙጆᮽ᳗ᖔኽፙ᠗ចྸᙰᖫም (Ᾱ៑ᆖ (ᤞ᥀/ፗᗪ
ᇺኅጎጆᆺᆹ) ᖗ᧚ᔋ᳗᧚ྐྵᭅ∴ᔋወዘᙰጙ)Ჯṻኄᗑᇅⓩᑌᖫኄᖔ10%ྺ

ᠨ⇸ (a) ᳫྸኚᆕẢᆎᆑጆᤉྸᇅ♅Ṛኄጒ᳭ⓩᢲᬫᤲ45.78%ᖔᆘ៵᰷ྺ
ᠨ⇸ (b) ᳫྸᇅ♅Ṛኄጒ᳭ⓩᢲᆘ៵᰷ྸ፣ቔጏᤫᬫᤲ50,000₾ᇤᖔ፰᰷⒓ (ᇅᦉ⅓᰷ᆖᆶ/ፗᗪዠᑶᲔ᰷ᖔ፰᰷⒓ᬫ
ᤲᛄ100,000₾ᇤ)ྸᛄᮽᆟጆྺጙ┥⅓᰷ᆖᆶᦕ᳭᭬ጏᯪᙘᖔ↬⒓᙭ↁኗᆘ៵᰷ᩚᖔᆎቍⓩᢲᆘ៵᰷ (ኚᆕẢᆎᆑጆᤉᬫ
ᤲᛄ22.89%)ྺ
ኚᆕẢᆎᆑጆᤉྸ≀ᯇ᭘ᖔ┓‡ᆘ៵᰷ᩚᛄ45.78%ྺጟቩྸᜬᖫᕂᒜ≀ᯇ᭘ᖔᖚᵱᾀ፶ᒎᙎᗨ†ྸᘁ᳭᭬⌋⅓᰷Ṛኄጒ
፥ቃ1.4%ᖔ₢↩ᑱᯖྺ
ᖫᕂᖔ᰷ᥐ (ᇩቜᖫᕂ)

(i)

ᗝᓝኊᖫᕂ
ᠨ⇸ፌᕧᑲྸᗝ≀ᯇ᭘⅓᰷ᓝኊᖔᇩቜᖫᕂᇏቻ᭬ᒄᔏᙰᖫዀⓩᢲ≀ᯇ᭘ᖔኽፙᆘ៵ྐྵṚኄጒྐྵẦጏྐྵ⊭ᩥྐྵ╬ᔐᔋ
ᒄሷ᰷ᳫྺ

(ii)

≀ᯇ᭘ᓝኊᖫᕂ
፥ᛄ≀ᯇ᭘⅓᰷ᓝኊᖔᇩቜᖫᕂ᳭᭬ᔏጒᒚᖔᖫ៵ᇬᚷᇺṚኄጒⓩ᰷ྸ≀ᯇ᭘ቴፁᆕẢᆎᆙጆᆎሗᆎሕᤉᖔ⍷᰷ᩚᛄ
26.01%ྺ
ᐅፒᖫᕂ⎿Ცྐྵῤ⎿ྐྵᒚᦶྐྵᙰጙྐྵ⑲ᮧྐྵቃᥪྐྵ☔ዦᔋ♅Ⅷኄᗑᖫዀᖔ᰷ᥐᙘᕃྸᦕᲑሲᖫᕂᔏ᫃ኽፙቜᕧᾈ⏇ᥗᖔ
ᛯ┥ᕧᙖጹᓖྺᏮṚᖦᇺᶚᏮṚᖦ⌋᭬ᗾᝍᥥ⒕ᇺᛯ┥ቩᴍᾈᒎᔋᒄሷᕧᙖᾹᕧྸ᭫ᐆ∴ከᖔᦔᵳᵃᑃྺ᰷ᥐᕧᙖᇺỷ
ᥐዽᘁྸሳፂᾹኄᗑᇺᖫᕂጙ┥ᖔ᰷ᳫሠቶቔᇏ᠗፥ቃឈᝄྺ

ᡊቩᦩል᰷ጒዠᕧᠥ(FATCA)
⃞⋳ḇỂᙣ᭽᭬ᵳᕧᠥ(Hiring Incentives to Restore Employment ActྸḇỂᕧᠥ) ᇅᔰᆕẢᆎẢጆᆢሗⓠᝄᢲᆘᜐᥲ
ᕧᙖྸ᷀ᇐቈᙷᆎᣖᾃᛄᡊቩᦩል᰷ጒዠᕧᠥ(FATCA) ᖔሑྺFATCAሑᖔኡᖔᚅᓖᗝᜐᥲᗑ≿∕Ἧ᳭─፴
ᑣ᭬ᜐᥲᢲ᰷ᆖዪᜐᥲởቩ (ᖗ᧚ᔋዪᜬᇈᧆᕬᆣ᳗᧚) ᙰጙᖔᗑ≿ᦩል፥ቃↁ᷀ᖔ᭗ᎎྸሳᑞℇᤕ⏌ᜐᥲ᰷ᳫᖔᧆᕬྺ
ዪᆕẢᆎቧጆᆢሗᆕᆟᆙሕྸ≀ᯇ᭘Ᾱᜐᥲⓠᝄᆎዀᒓ╿ (ṣᙼᓯᒓ╿)ྸጟዞᔏጙ≀ᯇ᭘ᗑ≿∕ἯᙿፌFATCAྺṣ
ᙼᓯᒓ╿ᢲᆘFATCAᕧᑲᙘྸᓖ≀ᯇ᭘ᗑ≿∕Ἧ᳭ዞ≀ᯇ᭘᰷ᥐ∕┥≀ᯇ᭘ᖗ᧚᰷᰷ᥐᏀ (ACD) ᴍ᭗ᜐᥲᢲ᰷ᆖዪṃ
᰾ᗑ≿∕Ἧ࿔ᖗ᧚ᔋዪᜬᇈᧆᕬᆣ᳗᧚࿕ᙰጙᖔᗑ≿ᦩልᖔṄᧆྸሳᗤ≀ᯇ᭘Ᾱᜐᥲፁᥒኯᮧጙ┥Ṛ᠔ྺṃṣᙼᓯᒓ╿ኚ
ᆕẢᆎቧጆᆑሗᆎሕᤉኖ᠒ྸᑣↁኗᔰ፥ᛄᆎ៑≀ᯇ᭘ᗑ≿∕ἯᖔኄᗑྸᑣፁᆕẢᆎቧጆᆑሗᆎሕᤉᓖኄᗑᦱᒎᝁ

73

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

᪆ᆢᬀዀ

ᆎᣖṚ᠔

ᐆᦩልᙰጙᆖዪῤ⎿᠗ᮟᑱ━⇸࿔ሃᒄᚅዪᆸᬀዀᧆᕬᆣᒚᦶፁᏝ━ᔷ࿕ྸሳ━ᔷፁᆕẢᆎቧጆᆑሗᆎሕᤉᚅᎄጙኽፙ
ᵨᦩልᙰጙᆖ࿔ዪጟᧆᕬᆣᙳᖫᕂᇺᥐᙰጙᆖ࿔ዸጙ࿕࿕᪇ዠṣᙼᓯᒓ╿ᔏᛝᓖᖔᡠᓖᜐᥲᆖᆶྐྵᡎᇺᜐᥲ᧖☁ᆖᖔᥒ
ᗝᗑ≿ቩᥲỷ♒ᔋᗝᥙᾹᗑ≿ỷ♒ᖔᑍዀྺኄᗑኰ᳭─፴ᗑᙰឍᜊ⊸ᇦᔋṻᒄሷሑኼ࿔ሃᒄᚅFATCAፁᏝ━ᔷ࿕
ᔏጒ᳦ጙ┥ኽፙጓᇅዻዪ࿔ἕፂᆕẢᆎቧጆᇧሗᆢᆟሕ࿕ᖔᖫᕂ࿔ᇺᥐᙰጙᆖ࿔ዸጙ࿕࿕Ṛ᠔ྸሳᓖᒄᚅᎄ᪇ዠṣᙼᓯ
ᒓ╿ᔏᛝᓖᖔᡠᓖᜐᥲᆖᆶྐྵᡎᇺᜐᥲ᧖☁ᆖᖔᥒᗝᗑ≿ቩᥲỷ♒ᔋᗝᥙᾹᗑ≿ỷ♒ᖔᑍዀྺ
ጟቩྸᠨ⇸ỷᙿṣᙼᓯᒓ╿ᙘᖔ≀ᯇ᭘ᕧᑲᓖྸኄᗑ᳭᙭ᶦṃṣᙼᓯᒓ╿ቔᣋ፥ቃᖔᝁᐆྸዞ≀ᯇ᭘᰷ᥐ∕┥ᔙ◞ኽፙ
Ბ፥᪇ዠṣᙼᓯᒓ╿ᔏᛝᓖᡠᓖᜐᥲᆖᆶᔋᡎᇺᜐᥲ᧖☁ᆖᖔᥒᗝᗑ≿ቩᥲỷ♒ᑍዀᖔᖫᕂ࿔ᔋᥐᙰጙᆖ࿔ዸጙ࿕࿕ᖔ
ᛯ┥Ṛ᠔ྺᜬᐅዟᖫᕂ࿔ᇺᥐᙰጙᆖ࿔ዸጙ࿕࿕᪇ዠFATCAᔏᛝᓖᖔᧆᕬቃኽፙ♅ᇲྸ⌋ከᖘኄᗑྺᏮṚᖦ⌋⊏ṏ
ᒄងᆖᖔ᰷ᥐ◠ᥥྸሳᆔṁጙ┥ṣᙼᓯᒓ╿ᔋṫ⁹ᕴᖔᜐᥲFATCAᕧቔᣋỼᒄጎᖔኽፙዪḃᥐྺ
ᠨ⇸ṣᙼᓯᒓ╿ᖔᯖྸኄᗑ፥ᛄᆎ៑≀ᯇ᭘ᗑ≿∕Ἧྸሜ᳭ⓩᢲኽፙ⒓ቩᖔᜐᥲ᰷ᥐᔋFATCAẦጏ᰷ྸᤫᗝኄᗑ
Ბ፥╇ṷᇻ≀ᯇ᭘FATCAᕧᑲᖔᓖྺጟቩྸኚᔰኄᗑᑣᰇዞᖫᕂ (ᔋᥐᙰጙᆖ (ዸጙ)) ᚷᰪᑳፁᜐᥲᖔጒྸᙽኄ
ᗑኰሜ᳭ᦸᇬᚷᔋ☔ዦሴᯖᇐẦጏኽፙᜐᥲ᰷ᯖᔋFATCAẦጏ᰷ྸ≀ᯇ᭘ᾹᜐᥲዪᆕẢᆎᆙጆᆟᆕሗᆢᆟᆎሕᗾṵጎ
ᒓ╿ྸዘᵃ᭬᳗᧚ᑳፁᜐᥲᖔጒ࿔ᾃᛄቩᥲ⑲ሴᯖᳫ࿕⁾ጒጙ┥Ầጏ᰷ᘁ፥፴⅘ྺዪጟᧆᕬᆣྸበጙ▩ᗝᥙᾹᗑ≿ỷ♒
ᑍዀᖔᖫᕂ (ᔋᥐᙰጙᆖ (ዸጙ)) ᳭ⓩᢲጟᳫẦጏ᰷ྺ
ᾈᩞᇩቜᇅᔰᆕẢᆎቧጆᆑሗᆎሕᇓᗾዞᜐᥲᥲ៑᰷ᥐᏀ (ᜐᥲᥲ᰷Ꮐ) Გቀ፥ᛄᗨᆖྺጟቩྸᠨ⇸ṣᙼᓯᒓ╿ྸᾈ
ᩞᇩቜᇅᔰᆕẢᆎᇧጆᆟᆕሗᆢᆟᆎሕᖔᮽᇓᗾྸዿ᧫ኄᗑዪᜐᥲᥲ᰷ᏀᲒቀᛄᆎ៑ᗨᏮṚỷ♒ྺዥጟྸኄᗑቔ
Ბ፥ᆎ៑᪇ዠᜐᥲᕧᖔᲑዘዠᗑ≿∕Ἧྺ

᷹ዠ᪗⑆ወዘᴍ᭗₴ᶚ (CRS)
ᤫᆔᾹᜐᥲⓠᝄᒓ╿ᙿፌFATCAᇓቩྸ≀ᯇ᭘ኰᇅⓠḂᆎዀደ┓ሯᾈ᷀Ꮐᒓ╿ሳ᧥ፌCRSྺጙ┥ᇅⓠḂᒓ╿ᖔቜᕧᾈ⏇ᥗ
ṄᧆṬᔰ྾http://www.oecd.org/tax/exchange-of-tax-information/MCAA-Signatories.pdfྺ
⇪ᔰᆕẢᆎቧጆᆟᆕሗᆓሕỷᙿᖔ᷹ឈᝄ₾᷌ፌᙼዠ፥ᙳሺ ( DAC2)ྸ₾᷌⑲ᛄ᧩ኗCRSྸዝ₾᷌ጎឬᥲ⇸ጟ᳭ዪ
ᆕẢᆎᇙጆᆟᆕሗᆢᆟᆎሕᇓᗾᏥCRSᢲᆘᒄᥲ៑ᕧᑲྺ᭬ጟጹᑅྸᆕẢᆎᇙጆᆟᆕሗᆟᆙሕᖔ≀ᯇ᭘CRSᕧᑲ (CRS
ᕧᑲ) ᇅᔰᆕẢᆎᇙጆᆟᆕሗᆕᆟቧሕቅᰩᔰMémorial A – Nၬ244ྺ
CRSᕧᑲᓖኜ᭗≀ᯇ᭘ᗑ≿∕Ἧ᳭ፁᆕẢᆎᆑጆ࿔᭬ἕፂᆕẢᆎᇧጆሚጆᙎ࿕ᤉྸᐅጆዞACDᴍ᭗ጙ┥ᖫᕂ (ᇺᥐᙰጙ
ᆖ (ዸጙ)) ᇺ (ዪᜬᇈᧆᕬᆣ) ᒄ᧖☁ᆖᆶ (ᑍᛄ᳭ኜ᭗ቜᕧᾈ⏇ᥗ (ᓖḃᑃ≀ᯇ᭘ᆸᇩᥲᕧሺ) ᖔ᰷ᥐᓝኊ) ᖔᜬᇈᗑ≿ᦩ
ልṚ᠔ྸሳᗤ≀ᯇ᭘Ᾱጙ┥ቜᕧᾈ⏇ᥗፁᥒኯᮧṃ᰾Ṛ᠔ྺኄᗑ፥ᛄᆎ៑≀ᯇ᭘ᗑ≿∕Ἧኰ᳭ᒜCRSᕧᑲᔏᾈྺ
⍷ᙷጹᑅྸCRSᕧᑲᓖኄᗑ᳭ፁᆕẢᆎᇧጆᆎሗᆎሕᤉྸᝁᐆኽፙᵨᖫᕂ࿔ᇺᥐᙰጙᆖ࿔ዸጙ࿕࿕ዪῤ⎿᠗ቻ᳭ᮟᑱ
ፁᏝ━ᔷྸሃᒄቈᙷ᭬ᒄ᰷ᥐᓝ╧፥ቃ⎅ᔷዸ▩ᗝងᆖᖫᕂྸ᳭ፌᮟᑱᒄCRSᇬ┭ᖔṚ᠔ྸሳᇺጙ┥ᒄ᧖☁ᆖᖔ
Ṛ᠔ (Ბሲᔏᔙ◞ᖔCRSᑍዀጹᓖ)ྺኄᗑኰ᳭ᠨ⇸ᒄᔏᙰᜊ⊸ (ዸጙ) ᇺ / ᔋᖫᕂ (ᔋᥐᙰጙᆖ (ዸጙ)) ᇺ / ᔋᒄ᧖☁
ᆖ࿔ዸↁኗ࿕፥ቃᖔፁᏝ━ᔷྸ─፴ἕፂᆕẢᆎᇙጆᆟᆕሗᆢᆟᆎሕᖔኽፙጙᖫᕂᖔጙ┥᰷ᥐᓝ╧Ṛ᠔ዸ▩ᗝងᆖ
ᖫᕂྸᘁ᳭ፌ─፴ᒄCRSᇬ┭ᖔṚ᠔ྺኄᗑᆎኂ⍊ᔙ◞ᔋ─፴ጙ┥᳭ኜ᭗ቜᕧᾈ⏇ᥗᖔ᰷ᥐᓝ╧Ṛ᠔ྸᠨ⇸CRSᖔ
ᓖྸኄᗑቔᣋ᳭ᐅጆዞACD ᴍ᭗ጙ┥ᖫᕂ࿔ᔋᥐᙰጙᆖ࿕ᇺ / ᔋ᧖☁ᆖᆶᖔᜬᇈងᆖᇺᗑ≿ᦩልṚ᠔ྸሳᗤACDᾹᛯ┥
ቩᥲ᰷ᥐ∕┥ፁᥒኯᮧጙ┥Ṛ᠔ྺ
ጟቩྸᠨ⇸CRSᕧᑲྸᜬዥCRSᔏᛝᓖᖔᧆᕬጙᔏ♅ᥒྸ⇧ᜣኽፙᖫᕂ࿔ᔋᥐᙰጙᆖ࿔ዸጙ࿕࿕Ბ፥ᛄᆎងቜᕧᾈ⏇ᥗ
ᖔ⅓᰷ᓝኊྸᘁኄᗑᠨ⇸CRSᖔᓖኰ᳭ᐅጆዞACD ᴍ᭗ጙ┥ᖫᕂᖔṃ᰾Ṛ᠔ྺᜬዥᧆᕬጙᔏ♅ᥒ⇧ᜣቃᆎងᔋደង
ᑍዀ₴ྸᘁኄᗑቻ᳭Ꮵṃᖫᕂ࿔ᔋᥐᙰጙᆖ࿔ዸጙ࿕࿕Ბ፥ᇅ─፴ᑍዀ₴ᔏ▩ᐅង᳭ኜ᭗ቜᕧᾈ⏇ᥗᖔ᰷ᥐᓝኊྸ
ᤫᗝṃᖫᕂ࿔ᔋᥐᙰጙᆖ࿔ዸጙ࿕࿕ቔᮟᑱ━⇸ሳ━ᔷᒄỷ‡ᖔ᰷ᥐᓝ╧ྺᜬᐅዟᖫᕂ࿔ᇺᥐᙰጙᆖ࿔ዸጙ࿕࿕᪇ዠCRS
ᔏᛝᓖᖔᧆᕬቃኽፙ♅ᇲྸ⌋ከᖘኄᗑྺᏮṚᖦ⌋⊏ṏኄᑍᖔ᰷ᥐ◠ᥥྸሳᆔṁCRSቔᣋỼᒄጎᖔኽፙዪ
ḃᥐྺ

ጙ┥FATCAᇺCRSᖔṚ᠔ᗨ○
ᠨ⇸≀ᯇ᭘CRSᕧᑲᒬFATCAᕧᑲᇺ≀ᯇ᭘Ṛ᠔ᗨ○ᘁྸኜ᭗≀ᯇ᭘ᗑ≿∕Ἧዪ᫃ᩞኽፙងᆖṚ᠔ᇓᗾྸቻ᳭ᖘᒜ⁼
◟ᖔᐅዟងᆖᖫᕂጙ┥ᒄងᆖṚ᠔᫃ᩞᰶᏊྺᜬងᆖᖫᕂ᪇ዠᆥᝍ (ᜐᥲ) ᳭ኜ᭗ᆖᆶᖔṚᠴྸኄᗑᦕ᙭ᶦ≀ᯇ᭘Ṛ᠔
ᗨ○ᕧᑲᖔᓖᖘṃងᆖᖫᕂྺ


᭬ጟጹᑅྸ፥ᛄᆎ៑ኜ᭗≀ᯇ᭘ᗑ≿∕Ἧྸኄᗑᦕᝇ᭬CRSᕧᑲᒬFATCAᕧᑲᖔኡᖔ᫃ᩞងᆖṚ᠔ྸᑣ⇿ኽṚ᠔᧖
ᒎᆖྺ



ងᆖṚ᠔በ⌘᙭CRSᕧᑲᒬFATCAᕧᑲᖔኡᖔጹ᫃ᩞྺ



ዞACDᴍ᭗ᖔṚ᠔ቔᣋᵱ⑲ኯᆎងᔋደង᳭ኜ᭗ቜᕧᾈ⏇ᥗᖔሯᾈ᷀Ꮐᇺᜐᥲᥲ᰷Ꮐ (᭬FATCAኡᖔጹᑅ)ྺ



᭬CRSᕧᑲᒬFATCAᕧᑲኡᖔጹዞᒜ⁼◟ងᆖᖫᕂᰪቃᖔᮟኯṚ᠔ᝁᐆ▩ᦱᒎᔇⅩྸጙ┥ងᆖᖫᕂቻ᳭ᮟኯᔏ․ᖔᐅᳫ
Ṛ᠔ྺዸኅᣋዪᙳᓖ᠗ᇦዦ③ྸቔᣋ⇧ᜣኄᗑ (ᇏኈᔋ③) ዞACDᴍ᭗ጙ┥ᦩልᖔṚ᠔ྺ



ᒜ⁼◟ᖔᐅዟងᆖᖫᕂጙ☁ᚚ↜ኽፙ᭬CRSᕧᑲᒬFATCAᕧᑲኡᖔጹዞACDᴍ᭗ᖔṚ᠔ྸሳᇺ (Ბሲᧆᕬጹᓖ) ዸᰪṚ
᠔ጙῧྸቔ፥ቃኈྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ
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ᆎᣖṚ᠔

3.4. ዠṚᠴᏮṚᖦᇺ⇴ጙ☁ᒎ
⇆ᾈᖫዀቔፁኚ⑲♦ྸ፣ᠨ⇸ᇩቜ᪗⑆ᬘᰶᓖྸኄᗑᗨᡱ☁፶ᑞሚᔋᒎኽፙᑣᗝዠṚᠴᏮṚᖦᖔᆖᆶᙰጙᖫዀᖔỷ
⇴ጙ☁ྺ
ዠṚᠴᏮṚᖦᙳ྾
–

ᙰጙᖫዀᇏᵱሊᜣᆣዋᧆᕬᖔኽፙᆖᆶྐྵᇩቜᔋᕧᆖớ♒྾(i) ᇏ፶ᔰኄᗑྐྵᚏᳫᗑྐྵᚏងᖫዀ┭፴ᔋᒄᆸደ₪ᖫ
ᕂᔋ (ii) ṷᇻኽፙᕧᙖᔋᑲ(ᰇ⅘ᚅ≀ᯇ᭘ᔋᡊቩᥲ៑)ᔋ (iii) ሺኄᗑᔋᒄᖫᕂᔐᒜᇏ፶ᖔὴᾈྐྵ᰷ᥐᔋᤇᙼ⁼
◟(ቈᙷ(ሃᒄᚅ)ዥ᪆ᆢᬀዀ3.3.᰷ᥐᆎᷲᔏᛝᓖᖔFATCAᝄᔷᖔኽፙᓖྸᔋዥṷᇻᒄኽፙᓖጹኖᖔኽፙ᰷ᥐ
ኽ)

–

ኽፙᗝᜐᥲᆖᆶྸጹርᑣᗝዪᆣዋᧆᕬᆣῤ⎿ᔋሳᒄሷ⎿ᆘᖫዀ (ᰇ⅘ᚅṻኄᗑᔋኽፙᒄሷᆖᆶ)྾

a. ᑍ᫃ᜐᥲởᇦᮽ᳗ᔋ
b. ᑍ᫃ᜐᥲởᇦᮽ᳗ᒜᒌᯡῨᆣῤ⎿ྺ
᭬ጙ┥ኡᖔጹᑅྸኄᗑቔ྾
1.

ᜬኄᗑᰪᰩᔋ⑲♦ᖫዀᦕᵱᔋቔᣋ⇧ᜣᑣᗝዠṚᠴᏮṚᖦᖔᆖᆶྸᔋዪᎼጎጙ┥ᰩᔋ⑲♦ᙘᇏᵱጎᛄዠṚ
ᠴᏮṚᖦᖔᆖᆶዪᕧᙖᆥᔋỷ⇴ጙṃ᰾ᖫዀྸኄᗑቔᔗᱍᰪፌኽፙᖫዀᇺᔗᱍᰩኽፙᖫዀ⑲♦ᇺ

2.

⋂᠗ᝁᐆዟዋᔰኄᗑᖫᕂዟቀᆥᖔኽፙᆖᆶྸᔋኈ᭫ᐆዪኄᗑᖫᕂዟቀᰩᖫዀ⑲♦ᖔኽፙᆖᆶᮟኯᒄῤᛄቻ
․ᖔኽፙṚ᠔(ᑣᒃῦᬘሐᙰ)ྸሳ⑹ᓖṃ᰾ᖫዀᚅᎄኚዠṚᠴᏮṚᖦỷ⇴ጙྸᔋጙ┥ᰩᵱᎄ⇧ᜣṃ᰾ᖫዀኚᑣᗝ
ዠṚᠴᏮṚᖦᖔᆖᆶỷ⇴ጙᇺ

3.

ᔗᱍ᧚ᒜኽፙᑣᗝዠṚᠴᏮṚᖦᖔᆖᆶྸሳᇺᙰᖫᲯṻ3%ᖔ3%☁⇴ጙᆖ(ᓖḃᑃᆣሑ)ዪኽፙᖫᕂᆸᵱᆥᏮ
ᇺ

4.

ᜬኄᗑᰪኽፙᑣᗝዠṚᠴᏮṚᖦᖔᆖᆶ∴ፁᔋ⎇ዘኽፙᒄሷᆖᆶጎᛄᖫዀᖔỷ⇴ጙᆖᔋᡠᓖምᑲᖔᇅᰪፌᖫ
ዀᖔỷ⇴ጙᆖྸቔᦱᒎᦸኽፙṃᖫᕂ☔ዦᔋ⇧ᜣᒄ☔ዦᔏጙኚṃᖫᕂᙰጙᖔᖫዀྸᔋᲯቃṃᖫᕂᔏᙰᡠᓖምᑲ
ᖔᖫዀᜬᖫᕂᛄ3%☁⇴ጙᆖྸቔ᙭ᇩቜ᪗⑆ᬘᰶᖔᯖᦱᒎᦸṃᖫᕂ☔ዦᔋ⇧ᜣ ᒄ☔ዦᔏጙኚṃᖫᕂᙰ
ጙᲯቃጙ┥ᛝᖔᖫዀྸṄᧆṬᔰᇩቜ᪗⑆ᬘᰶྺ

ᤫᗝᖫዀኜ⅑ᆖᔋᔐ♦ᆖ⍊ᖘ፥ቃឈᝄྸᎄᘁῤ⎿ᬘᰶᇐᖔ3%☁⇴ጙᆖᙳ፥ᛄᙰጙኄᗑᇏ᠗ᇅᰪፌᖫዀ⍷₪Ჯ
ṻ3%ᖔᕧᓖᔋỷ⇴ጙᆖᖔኽፙᆖᆶྐྵᇩቜᔋᕧᆖớ♒ྺ
ዪᇏᔥ╾ᜐᥲↁኗᕧᙖᇺᖫዀኜ⅑ᆖᔋᔐ♦ᆖቔᣋ⍊ᖘᖔᛯ┥ឈᝄᆣྸῤ⎿ᬘᰶᇐᖔᜐᥲᆖᆶᙳ྾
a.

ᜐᥲᇩኊᔋᓝኊ

b.

ᠨ⇸ᜐᥲᕧᙖ᪗⑆ᔋᲒቀጎከᖔዠỦᇩቜྐྵᵳྐྵጙኽᇩቜᔋ┭።ỷ♒ᔋᠨ⇸ᜐᥲ⎇ᑙᆘ៵᰷ᕧᙖ᳭ᇕ⅓᰷
ᔋ ኯ᭗᰷ᗇᖔỷ♒

c.

ኽፙ⊭ᩥᔋᗡྸᒄ⊭♚ፌᆖྐྵ⊭ᩥᾈᩞᆖᔋᒜᆖ᳭ᛄᜐᥲᆖᆶྸሳᆣᧆᕬᘁᤫቩ྾⇿ኽᗡᒜᆖᖔኽፙ
ᦔᵳᒜᗡᆖᛄᜐᥲᆖᆶྸ፣ᗡᖔᗝᜐᥲᆖᆶᒜᆖቔ᭬ᗡṚᩥ∴ከᔋወዘ፥ቃᏮṚᐏᓖྸጹርᗡᖔᒜᆖ (ᇺ
ᜬ▩ቔἙ←ᗡྸᘁᒄᤇᩥ᧧ᇕᆖ) ᑣᗝᜐᥲᆖᆶ

d.

ኽፙ⊭ᩥᔋᗡྸᒄጒᆘᶐፁᜐᥲሳቩዩᥗྸᑣᇅቈᙷᔰ⍷ጒᆘᇦྸሳᝃᾌᗡ⌋ሴᖔᜐᥲᆘ៵᰷

e.

ቩᥲỷ♒ᔰᜐᥲᖔኽፙሹᩞᔋᇬፌ

f.

ኚᜐᥲởᇦᔋởቩᖔኯᔳᥛᔋᒄሷᒜᗡᆖᛄᔋ᭬ᜐᥲᆖᆶᖔ፶ጹᙰጙᖔኽፙ☁ᓄᔋᗝ☁ᓄᦩልᔋ┭።
ᦩል (⊭ᩥᔋᗡᤫቩ)

g.

ኚዪᜐᥲ᪗⑆ྐྵᲒቀጎከᔋ (ዸ▩ងᆖ) ᓝፓᖔኯᔳᥛᔋᒄሷᒜᗡᆖᙰጙᖔኽፙ☁ᓄᦩልᔋ┭።ᦩል (⊭ᩥᔋᗡ
ᤫቩ)ዪᜐᥲ᪗⑆ྐྵᲒቀጎከᔋ (ዸ▩ងᆖ) ᓝፓᖔኯᔳᥛᔋᒄሷᦔᵳᒜᗡᆖᛄᔋ᭬ᗝᜐᥲᆖᆶᖔ፶ጹᙰጙᖔ
ኽፙ☁ᓄᦩልᔋ┭።ᦩል (⊭ᩥᔋᗡᤫቩ) ᘁᇏᵱᲑ፥ᛄᜐᥲᆖᆶ

h.

ᇏ⅘ᇩኊዩፒྐྵᲒቀዩྐྵᔏዪዩᔋᓝᡱዩᖔኽፙᥛḩྐྵᇩቜᔋᒄሷỷ♒ྸᜬᠨ⇸ᜐᥲᇏ᠗ኖ᠒ᖔᆘ៵᰷ᕧᙖᓖྸ
᳭᭬ᒄኽፙጒᆘᬀዀ (ᑯᇏ፥ᇬᚷ) ⓩᢲᜐᥲᆖᆶᖔ᰷ᳫྸᗝ≋ᵸᔇቩᥲᏮṚᇩቜᤫቩ

i.

ኽፙዠỦᇩቜྐྵᵳᔋᒄሷỷ♒ྸᜬ (A) ᠨ⇸ኽፙቩᥲቜᕧᾈ⏇ᥗᕧᙖ᪗⑆ᔋᲒቀጎከᇺ (B) ኚᆎፒᔋደፒᜐᥲ
ᆖᆶ⇴ጙᔋጎከྸጹᒄሯᝁኡᖔᛄᏮṚᔰᑣᰇᠨ⇸ᜐᥲᆎᆓᆢᆢጆ━ᒉᕧᲒቀᖔ━ᒉ (ቈᙷ፣ᇏᔰኄᗑᖔᖫ
ዀ)

j.

ኽፙỂឬᾀ፶ᝃệྸሳᆣᧆᕬᘁᤫቩ྾ṃỂឬᾀ፶ᝃệᆒᠨ⇸ᜐᥲሳቩᥲ៑ᖔᕧᙖྸᇺṃᥲ៑ᖔἐᑲᾹሑኼጎከ
ᒬᾈᩞྸጹርሯᝁᛄᆸᬀዀềᓝᜐᥲᖔᗝᓝኊᆖᆶᖔ፶ጹ᷿ᇺ

k.

Fidelity Investments Institutional Services Company Inc.ྐྵFIL Distributors International Limitedᔋኄᗑṻᒄᤲᢰᆖ
ឬᔋḣᑦྸᓖᙰጙᖫዀᔋᗩᑯᙰጙᖫዀᦕᲑᛄቔᣋṷᇻᜐᥲᔋኽፙጃᤚᔋᒄሷቜᕧᾈ⏇ᥗᖔኽፙ━ᒉᕧᙖᖔኽ
ፙᒄሷᆖᆶᔋỷ♒ྺ

(ᜐᥲᆖᆶᇏቈᙷFIL Distributors International Limitedᔋኄᗑṻᒄᤲᢰᆖឬᔋḣᑦᓖᙰጙᖫዀᔋᗩᑯᙰጙᖫዀᦕᇏ
ᵱᲑᛄṷᇻᜐᥲᔋኽፙጃᤚᔋᒄሷቜᕧᾈ⏇ᥗᖔኽፙ━ᒉᕧᙖᖔኽፙᆖᆶᔋỷ♒ྸᑯṃᆖᆶᔋỷ♒ቔᣋ▩ᔰᆥᝍኽ
ፙ┭፴ᆖᆶྺ)
ኄሑᔏᝍᜐᥲᆎᲕྸቈᙷᜐᥲዝጃᤚྐྵ⎇ᑙዩᥗྐྵ

ᆵྐྵ▩ዩᇺឥឌምᑨᡠᥗྺ

ᜬኽፙᖫዀᖔᖫᕂᠨ⇸ᇩቜ᪗⑆ᬘᰶᔏᝄኼ (ṄᧆṬᔰᇩቜ᪗⑆ᬘᰶ) ᦱᒎ☔ዦṃᖫᕂᔏᙰᖔᖫዀྸጙ┥ᏮṚᦕ᙭ሯ
ᝁኯᔳἁ (ᤫᗝḣᑦᵱጙᔷᐏᓖᔋጙ┥ᖫᕂጙᙳእ) ᝃᾌᔏᦶᖔᐅᖫṚᩥᩆፁᥒ☔ዦྸ☔ዦᲧ፰ྸጹᔏᦶጒ
ᦕᖗ᧚ዻᆘጙ┥ᖫᕂᖔፌᦩልྺ
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3.5. ᭧ṵᗑྐྵዝᗑᾹᖫዀ┭፴ᨱ⃯
ᜬᔰኽፙឝዥྸኽፙᆎᳫᗑᔋᖫዀ┭፴ᖔᖫዀ⍷፨ᔰ50,000,000ᜐᇤ (ᔋᒄ᰾)ྸᔋᜬᾹṃᗑᔋᖫዀ┭፴ጙ┥ᖔ
᷹⌱ᔋᙼᕲᖆᕬቃ♅ᥒྸᔋᜬ━ᔷ᪇ዠᖫᕂᖔ፶ྸḣᑦᵱቔᐏᓖᏥጙ┥ᗑᔋᖫዀ┭፴ᨱ⃯ྺጙ┥ᨱ⃯ᐏᓖᦕኚኄ
ᗑᔰᨱ⃯ኖ᠒ሕᮽᗾᇩ፬ᔋᖘᖫᕂྸጹጙ┥ᇩ፬ᔋᖘᦕᵱዋᔷᨱ⃯ឝዥᇺᰶᏊྺᤫᗝḣᑦᵱᛄ᪇ዠᖫᕂᖔ፶ᔋ
ᛄᗨᙰᖫᕂᇓ᳗ᖔᇩቶᙔṹጹጙᐏᓖྸᎄᘁጙ┥ᗑᔋᖫዀ┭፴ᖔᖫᕂቔ╬▾ᝁᐆ☔ዦᔋ⑲ᮧᒄᖫዀྺᰇᕧᇬᚷᇕᒜ
ᆖᖔጒṚᩥྸዪጙ┥ᗑᔋᖫዀ┭፴᳕ᓋᨱ⃯ᙘᬫደᆓងሗᇦྸᦕሳᒜᆖᖔዟḃᗨᡱᔰ≀ᯇ᭘ᗡᏀ (Caisse de
Consignation) ᖔᾈᦩልྺᲑሲᨱ⃯ᰶᏊጹᓖྸዸ⍊CSSFᏨបྸṃᆓងሗᖔᮽቔᓲᗒྺᠨ⇸≀ᯇ᭘ᕧᙖሑᓖྸ
ᆨኅᣋዪᆢᆟጆᇦ ᒚᖔᾈᯖ⒓ቔᇕᐕጒྺ
ዪᔏጙᒄሷᧆᕬ ᆣྸᔋᜬḣᑦᵱᓖᨱ⃯ᐏᓖ⌋᷹ኚᖫᕂᏨបྸᘁጙ┥Ꮵᆎᳫᗑᔋᖫዀ┭፴ᨱ⃯ᖔᐏᓖᦕ᳭᷹ṃ⌘ᨱ⃯
ᗑᔋᖫዀ┭፴ᖔᖫᕂᆸᵱᐏ╿ṻྺጙ┥ᆸᵱᑣᰇᕧᓖᆖ₪ᓖྸᨱ⃯ᐏᓖᦕ᳭ሳṻቍ₪ṻྺኄᗑᦕᠨ⇸ↁኗᕧ
ᙖᇺᑲྸ᭬ᆸᵱᖔ╿ᐏ፥ቃᖘᇺ / ᔋᇩ፬ྺ
ኽፙᗑᖔዠᑶᦕኚḣᑦᵱᐏᓖྸᤫᗝḣᑦᵱῤᛄጙ┥ዠᑶᖔᐏᓖ⌋ᮟኯዪጙ┥ᗑᖔᖫᕂᆸᵱᆥ╿ᐏྺጙ┥ᆸᵱᑣᰇᕧ
ᓖᆖ₪ᓖྸᔏጙᐏᓖᦕ᳭ሳṻቍ₪ṻྺᜬ᭬ᆎᳫᔋደᳫᗑ᳁ፌዠᑶᦕ⇧ᜣኄᗑ᪙ሚྸṃዠᑶᦕ᳭᷹ኚᖫᕂᆸ
ᵱ╿ᐏṻ (ᆸᵱᑣᰇᕧᓖᆖ₪ᓖྸᑣ᳭ሳṻቍ₪ṻ)ྺጟቩྸᆕẢᆎẢጆᕧᑲᔏᝄᔷᖔUCITSዠᑶሑᇺኽፙᇅỷ
ᙿᖔᑲ (ᡠ፴ᚅᾹᖫᕂᖘጙ┥ᖔᑲ) ኰᦕↁኗྺ
ዪኄ3.5ᷲ᪆ᆎᚧᔏᝍᖔᧆᕬᆣྸḣᑦᵱኰቔᐏᓖṻᇬᔫጎᒂᳫᔋሳᆥ∴ከᗑᖔᏑጇሳ᪗ኽፙᗑྺዪ≀ᯇ᭘ᕧᙖ
ᓖᖔℇ᭑ᇦྸጙ┥ᐏᓖ᳭᙭ኄᷲ᪆ᆎᚧᔏᝍᛯዘᖔሔጇ፥ቃᇩ፬ᔋᖘ (ዸↁኗ )ጹርጙ┥ᇩ፬ᔋᖘᦕ᳭ᨿዥ᳁ፌ
᪗ጹᩥኖᖔᗑᖔᛯ┥Ṛ᠔ྺᗾᚧᔏᝍᧆᕬኰↁኗᔰᇬᔫኽፙᖫዀ┭፴ᖔᖫዀྺ
ዪኄ3.5ᷲ᪆ᆎᚧᔏᝍᖔᧆᕬᆣྸḣᑦᵱኰቔᐏᓖᾘዠᔋᇬᬭኽፙᆎᳫᗑᇦᖔኽፙᖫዀ┭፴ྸ᳭⍊ᦶὴᾈ᷀ᏀᖔᏨប
(ዸ․ᝁ)ྺዪ≀ᯇ᭘ᕧᙖᓖᖔℇ᭑ᇦྸጙ┥ᐏᓖ᳭᙭ኄ3.5ᷲ᪆ᆎᚧᔏᝍᛯዘᖔሔጇ፥ቃᇩ፬ᔋᖘጹርጙ┥ᇩ፬ᇺ/
ᔋᖘᦕ᳭ᨿጙ┥ᇬᬭᔋᾘዠᙏ╿ᖔᛯ┥Ṛ᠔ྺḣᑦᵱኰቔᐏᓖᏥጙ┥ᾘዠᔋᇬᬭᖫዀ┭፴ᖔᥥ⒕ᮟኯዪጙ┥ᖫዀ┭፴
ᖔᖫᕂᆸᵱᆥ╿ᐏྺጙ┥ᆸᵱᑣᰇᕧᓖᆖ₪ᓖྸᔏጙᐏᓖᦕ᳭ሳṻቍ₪ṻྺ
ኄᗑᇏኽፙᏮṚᮽྸ፣ቔኚᖫᕂᠨ⇸≀ᯇ᭘ᕧᙖ⋂᠗ᐏ╿᳁ፌᨱ⃯ྺᐅᳫᗑᨱ⃯ᔏᦶᩆጒᆘᦕኚᨱ⃯ᆖ᙭ṃᗑ
ᖔᖫᕂᔏᙰᖫዀምᑲ፥ቃᇬᤞྺᖫᕂኅᣋዪ᳕ᓋᨱ⃯ᙘᬫደᆓងሗᇦ ᒚᖔኽፙᨱ⃯ᔏᦶᯖ⒓ᦕኯኚ≀ᯇ᭘ᗡᏀᾈྺ
Ბሲᨱ⃯ᰶᏊጹᓖྸዸ⍊CSSFᏨបྸṃᆓងሗᖔᮽቔᓲᗒྺᠨ⇸≀ᯇ᭘ᕧᙖሑᓖྸዪᆢᆟጆᙘᓛኅ ᒚᖔᯖ⒓ቔ
ᇕᐕጒྺ
ᜬኄᗑᖔṚᩥᩆᯪሂፂᇏᑌᕧᓖᬫ፨Ṛኄ⒓ᖔᆢᇬᇓᆕྸᘁ᳭᳕ᖫᕂᆸᵱሳጸ₁ᦕኄᗑᨱ⃯ྺኡᗾྸ≀ᯇ᭘ᕧᙖ
ᓖᖔᬫ፨Ṛኄ⒓ᛄ1,250,000₾ᇤᇓ᰾ྺ
ឆᜬዪᚏᳫᗑᨱ⃯ᙘྸኄᗑጒᒌᾹṃᡠᓖᗑጙ┥ᖔᵃ᠔ᇓቩᖔሴᯖྸጹḣᑦᵱῤᛄ᷹ጸ₁ጙ┥ᗑ⒓ᔋᨱ⃯
ᙘᔏ᷹ṻᖔ᠗᳗ྸᏥᑧᗑ⒓␟⏎ᗾᖫᕂᑣᇏↁዠᔋዪ⇼፥ᆥᑣᇏዠᩞྸᘁጙ┥ᗑ⒓ᦕኚኄᗑᗨᡱྺ

3.6. ∕Ἧ⋲ᬥᗑ - ☀⎖Ყᒬᆸ⒓ኯᔳ
ᗑᖔᤇᩥ⁀ቔᣋዥሐሴᏮṚኯᔳᲧኗጹᯪሂྸቈᙷዔᖻ᰷ᒬጙ┥ᏮṚᖔᲪⅧ៤⁀ྺᛄℚጙ┥☀⎖ᑦኼᇺᒄᙘ
ቔᣋỼᇠᰈᙰጙᖫዀᖔᖫᕂጎᝇᝢᖔ⁼◟ྸኄᗑጙ☁ዪᲪⅧᖫዀ᠗⁾ጒ☀⎖ᲧྺኄᗑỼᔏጙᖫᕂᒬᶚᖫᕂᆎᲑ
ዘᇛྸᑣሳᇩቶᒬἊᆎᜣᖔሔጇỷፌ⁾ጒ☀⎖Ყᖔ᧞ᙿྸኡᖔᛄᯪ፨☀⎖ᔏᦨᑳᖔ⁼◟ྺ
ኄᗑᗨᡱ᭬ሳᆣᧆᕬ⁾ጒ☀⎖Ყᖔ☁፶྾
ᆸ⒓ኯᔳ- ᆎᓕ (ᔋዘሕደᓕ) ⍷Ჯṻ150ᷧ₾ᇤᖔ∕Ἧ⋲ᬥᗑᖫዀኯᔳᔋᖫᕂዪῤ⎿ᙘᆢᆟሕᇦ☔ዦᔋ⑲ᮧ∕
Ἧ⋲ᬥᗑᖔᙰᖫྺ
ኄᗑኅᣋᶚẦፚᵱᎄዪᚏᚧ᠗᳗ቃ☀⎖ᑦኼྺᜬᏮṚᖦᖔᙏ╿ኯᔳ▩ᔰᆥሑᒄᇐᆎ┭ྸ⌋ዪᰪቃኯᔳᙳእᗾྸዞᒄ
ᦧ᧚ᚶᖔᇬ←ᥛᔋᾈᩞᇩቜᚚṏᚅᎄ․ᝁ᭬ጙ┥ኯᔳሐሴ☀⎖Ყྺḣᑦᵱᦕጸ₁ደᳫዥྸቈᙷᛯỼᗑ∁♒⁀ᖔኯ
ᔳ₶ྐྵጙ┥ቴ᭔ᖔኯᔳጎኄྐྵᗑᇦᛯ┥ᏮṚᖔᚯᥒᔇྐྵᲪⅧᏮṚᖔᯖ⒓ᒬᔏ․᠗᳗ྐྵቆᏙቃᥪᏮṚỼጙ┥ᏮṚ⁀ᖔ
ᝇᝢ⁼◟ྸሳᇺᙰጙᛯ┥ᖫዀᖔጆᮽྸᦸጹᐏᓖᚅᎄ⁾ጒ☀⎖Ყྺ
ᤫᗝጙ┥ᖫᕂኯᔳᖔᲧኗⒶᆸᇺ/ᔋỼጙ┥ᗑ⁀ጎᆸᖔ⁼◟ྸᎄᘁኄᗑ⁾ጒ☀⎖Ყᖔ∕ᵱᇏᆸྺᜬኯᔳᲧኗ
(ቈᙷዔᖻ᰷ྐྵ᷹ᜊ፤ᗑᇺᲪⅧ៤⁀) ṵ30ᷧ₾ᇤᔋሳᆥྸᘁᲑᛄᲧኗⒶᆸጹᆸ⁼◟ᘁᙳỼṚᩥᩆᩥኖ10ង⏽ᔋ
ሳᆥᖔ⁼◟ྺዪᆸ⒓☔ዦᖔᧆᕬᆣྸኄᗑቔᣋᝁᐆᮟቃ☔ዦᙳእᖔᖫᕂᠨ⇸ᆥᝍ2.2.2.ሳỷᖅ☔ዦᬀዀᔏᝄᖔኼྸ
᧚ᢲሳỷᖅሔጇፌ☔ዦ⁀ᠴሴᯖᖔዿ᧫ྸጹᗝ⁾ጒ☀⎖Ყྺ
ᠨ⇸ỼኅᑳᖔẦྸ☀⎖Ყᬫᤲᛄῤ⎿Ყኗᔋ☔ዦᔋ⑲ᮧጒᖔ0.80%ྸᑣሴᇕኄᗑᇺ፥ᛄጙ┥ᗑᖔᬀዀᤇᩥྺዪ╾
ᰪᆥᝍ2.4⁀ᠴ⅖∁ᙼ᰿ (ᕥ᭲ᓖ⁀)ᆎᚧᇐᔏᮗᝍᖔ⁀ᠴ⅖∁ᖔኽፙሕᆺྸ☀⎖Ყᦕᇏↁኗྺ
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ḣᑦᵱ
ḣᑦᵱᝇᒎᝄኄᗑᖔ∁♒᰿ᩦྺ
ḣᑦᵱᖔᆖឬ᪗ጎṬᔰᵺ◉ - ᗑᾈᩞᆎᷲྺ
ḣᑦᵱᇅᓄኽᾈᩞᇩቜᝇፌኄᗑᖔᾈᩞྐྵፌᙼᒬቴ᭔᧥⁹᰾ሕᦧᣋྺዪᾈᩞᇩቜᖔᝢ᧖ᒎᇺὴ᷑ᆣྸᾈᩞᇩቜ
ቔᦕᆥᝍᬀዀᔋᔏጙᣋ⑲᧧ᇕ᪆ᆢሔྺ
ḣᑦቔ᙭ᒄኽᮽᇺḣᑦᐏᓖᖔᒄሷኼណኽኄᗑᖔኽፙᒄሷᥐᔋጙ፶ᖔፒ (ᠤ₪៦ᥐᤫቩ)ྸᔋᾹኄᗑᝄከ
ዠᜍྸ፣ᇏᵱሺᒄᬿቫ⇿ኽḣᑦᥐᖔṚᠴྺኽፙḣᑦኰቔᦸᑦᦔᵳᥐ (ᠤ₪៦ᤫቩ)ྸጹṃḣᑦᔋᒄᇩቜቔ᭬ᒄᮟᑱᖔ
ṃ᰾ᔽᥐጒᒚ᭗Ẃྸᰎዸᒄᑣᗝ⇿ኽḣᑦྺ
ḣᑦᆎᣖᇏᦶ᭬ኽፙᡎᇺᒄងᆖ፶ᖔዠᜍᗇᐏྺኽፙṃ᰾ዠᜍᦕᔰኄᗑᖔᤇᥐ᭗ᎎᔙ◞ྺ
ᑣᗝᒜỂᔰᾈᩞᇩቜྐྵᏮṚ᷹ᩞᔋᇬ←ᥛᔋᒄ⎇⌿ᇩቜᖔḣᑦᐅጆቔ⍊ᰪḣᑦᗑᇺḣᑦᵱ╿ᚰᲣྺጆ᭗ᇺᵱᝃᦩኡᦕᔙ
◞ሴᇕᐅፒḣᑦᖔᲧኗ⍷⒓ྺᔏጙḣᑦᎤቔ᭬ቃ៥ḣᑦᵱ╿ᔋᾹኄᗑᵳᥐጙ┥ᖔᒄሷᑦᓘྸ⍊ሴᓶᗊ᠖ᲧྐྵፓᦑᲧᇺᒄ
ሷↁ᷀ᩥኖᖔ᳕ሐྺ
ḣᑦዥ⇿ኽḣᑦᔋᤲᢰᆖឬᥐጹᝢỼኽፙ⋰ྸኄᗑ᳭᭬ṃኽᔋጙ┥᳕ሐ፥ቃ⌉⋰ྸዥᙽᵃቫ᷀ፌᛄྐྵᇏᢂṋྐྵ
ᩪᓼᔋᖣ◠ዽྸᔋ᷹ᬫ᪙፵ᐏᓖṃḣᑦᖔፌᛄᑣᗝቃᔰᢂṋᇺቔዠᩞᛯᗡᒄፌᛄ᪇ዠኄᗑᖔᬫᑮ፶ྸኄᗑᔋᒄ
ᖫᕂᦕሜ᳭᭬ጙ┥ኽ፥ቃ⌉⋰ྺ
ᾈᩞᇩቜᇺፌᾈᩞᆖឬ
ᠨ⇸ዪᆕẢᆎᆕጆᇧሗᆎሕⓠḂᖔᾈᩞᇩቜᔽᥐᒓ╿ྸኄᗑᓄኽFIL Investment Management (Luxembourg) S.A.⇿ኽኄ
ᗑᖔᾈᩞᇩቜྺኄᗑᦕᠨ⇸ᳫᒓ╿ሐሴኚዝሔᇏ᠗᙭ᥛᵳᲧᩚᔏᒓᓖᖔᲧኗྸቆᆥዠᩞᖔỷሴᲧኗྸṄᧆṬᔰᆣዋ
ᔽᥐᒓ╿ᆎᷲྺ
ᾈᩞᇩቜᚅᠨ⇸≀ᯇ᭘ᆸᇩᥲᕧᑲሳጙᇩቜ (Société Anonyme) ᖔᏑጇᲒቀጎከྸᔰᆕẢẢᆕጆᆙሗᆟቧሕⓠḂᇩ━
ྸᑣዪᆕẢẢᆕጆᆙሗᆕᆟᆢሕቅᰩᔰMémorialྺᲒቀጎከᮽᛄᰇᓖྺᾈᩞᇩቜᇅᔰRegistre de Commerce et des
SociétésᲒቀྸ№ḩB 88 635ྺᆕẢᆎᆎጆᇧሗᆕᆟᆕሕቅᰪᖔ᷹ឈᝄᬫᵨᇩቜ᪗⑆ᬘᰶᇅᔰᆕẢᆎᆎጆᆑሗᆕᆟᆕሕቅ
ᰩᔰMémorialྺᾈᩞᇩቜᖔᕧᓖᇺᇅᰪፌᖫኄᛄ500,000₾ᇤྺ
ᾈᩞᇩቜᇅ⍊ῤቔ፥ᛄᆎ៑ᒜ₾ᚭᩞᑦᵱᙳሺ2009/65ὴᾈᖔᾈᩞᇩቜྸዥጟ᪇ዠᆕẢᆎẢጆᕧᑲ᪆15ᬘᔏᝍᖔኼྺ
ᾈᩞᇩቜᖔᵳᓕጔᚅᗨ᪇ዠᆕẢᆎẢጆᕧᑲ᪆101(2)ጙ┥ᾈᩞᖔᓖḃྸቈᙷ፣ᇏᔰጙ┥᳦♒ᏮṚᝃệᖔከྐྵ
ፌᙼྐྵᾈᩞᇺቴ᭔᧥⁹ྺ
ᾈᩞᇩቜᝇኄᗑᖔᾈᩞᾹፌᙼ (ቈᙷኄᗑᖔ∁♒ᏮṚᾈᩞ)ྸሳፂቴ᭔᧥⁹ᇃ፥ྺ
ᾈᩞᇩቜᝇ᫃ᩞᖫዀᖔῤ⎿ྐྵ☔ዦྐྵ⑲ᮧᇺ⑲♦ྸᑣᦕṃ᰾ኯᔳᰩዪኄᗑᖔᖫᕂዟቀᆥྺᾈᩞᇩቜᦕᛄኄᗑᮟᑱ
ሳᆣᛯ┥ᔽᥐ྾ᗨᾈኄᗑᖔᦩኡྐྵዪᐅងፚሕ⑹ᓖᐅᳫᗑᖔᖫዀṚᩥᩆྐྵዞᖫᕂᚷᰪᖫ៵ሴᯖྐྵ⌘ᬥᇺᇬᰪᖫᕂ
᭗ᎎྸሳᇺᮟᑱᒄሷፌᙼᔽᥐྺ
ᾈᩞᇩቜዪኄᗑᖔዘᵃᆣᇅᓄኽᏮṚ᷹ᩞᇺ⍷ᇬ←ᥛྺጙ┥Ᾱᆥᝍዝሔᝄከᖔᒓ╿Ṅᧆᇺኄᗑ⌋ሴᖔᲧኗᇺ᳕ሐṚ᠔
Ṭᔰᆣሑྺ
ᤫጟᇓቩྸᾈᩞᇩቜኰጙኽᗨᏮṚ᷹ᩞᇺ⍷ᇬ←ᥛዪኽፙ᠗ចᎤ⊨ዽ≀ᯇ᭘ᕧᑲྐྵᇩቜ᪗⑆ᬘᰶᇺῤ⎿ᬘᰶᖔᓖ
ፌྺጟቩྸᾈᩞᇩቜᇺᒄᓄኽᖔፌᾈᩞᆖឬ᳭ᗨኄᗑ᪇ዠᏮṚᒎ (ᑃ᪆ᇙᬀዀ)ྸሳᇺὴỻᐅᳫᗑᏮṚᙼ᰿
ᖔፌᧆᕬྺ
ᾈᩞᇩቜᇺ/ᔋፌᾈᩞᆖឬ᳭ᐅᓔዞḣᑦᵱ፥ቃ᭗ᎎྺᜬፌᾈᩞᆖឬᰪᏮṚ᷹ᩞྐྵ⍷ᇬ←ᥛᇺᾈᩞᇩቜ᭬ፌᆥᝍ
ፌᙼጹ᧩ᒚᖔፌᥒሊᜣኽፙᆸᝇᝢᑦኼྸᘁ᳭ከᖘᾈᩞᇩቜᇺḣᑦᵱྺ
⎕Ẃᙼ᰿
FIL Investment Management (Luxembourg) S.A.᳭⊨ዽ᪇ዠUCITS Vᙳሺ (ᙳሺ)ྸሃᒄᚅ᪇ዠᔰኄῤ⎿ᬘᰶቅᰪ᠗ↁኗ
ᖔỷᙿᘁᖔ⎕Ẃᙼ᰿ྐྵᰶᏊᒬỷᥐዽᘁ (᪐ᾃ⎕Ẃᙼ᰿)ྺ⎕Ẃᙼ᰿᪇ዠᑣጙ፺ᗩ᳁ᒬጙ᠒ᖔᝨ⋃ᾈᩞྸጹርᇏ
ặ⋳ᔐ⋃ሠቶጙ፴ᔰᗑᖔᝨ⋃┭፴ᔋᇩቜ᪗⑆ᬘᰶྺ⎕Ẃᙼ᰿ᾹᾈᩞᇩቜྐྵዝᗑᇺᏮṚᖦᖔᵳᥐ᰿ᩦྐྵኡ₴ྐྵ⁀
ᇺ፶ᆎᜣྸᑣቈᙷ⏌፰፶ⅅᜄᖔ᧞ᙿྺ⎕Ẃᙼ᰿ↁኗᔰᒄᦔᵳᚵᥒỼᾈᩞᇩቜᔋᗑᖔᝨ⋃┭፴ᒃᆸ⁼◟ᆝᖔឬ
ᇃྸᑣᗨኽፙឬᇃᦕᇏᵱᥙᾹፁፌ⑹ᓖᇺᏨងᆖ⎕Ẃྺឬᇃᗇ᙭ደጆᠦᚑ (ṃᠦᚑ᙭ᏮṚᖦᖔᙏ╿ᙰጙᮽᓖ)᳁ፌ
ᲔፚྸሳᗨᲔፚᰶᏊᚅሳᗑᖔṫᗒᮽᗇᇺᏮṚᝨ⋃ᛄྸጹ⅘ቇᓖẂᬀዀᖔ⎕Ẃỷ‡ᆥᚅᔰዘᮽᇦᇬᏨሐሴྺጟ
ቩྸ⍷⎕Ẃᖔᒳᓖᇺቔ♅ᬀዀᗨᙰↁ᷀ቶ⊀ྸᒳᓖ⎕Ẃᬀዀ፡⍷⎕Ẃᖔምᑲᾥᙰዪᤲሠቶྸᑌሳᇥᒄ᭬ቔ♅ᬀዀỷᙿ
ᝢ♮ᚵᖔᙼ᰿ྸቈᙷቔᣋᇏሐሴቔ♅ᬀዀᖔ⎕Ẃྺጙ┥⎕Ẃᙼ᰿ᝁᖔṄᧆྸቔᔰᾞᝧhttps://www.fil.comᚚ↜ྺ⎕Ẃᙼ
᰿ᖔዔᒊኄቔᔰᾈᩞᇩቜᖔ⊧ᑦ᫃፰Ყᒚ (በᮟᑱᜱሑᖃ)ྺ
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ᏮṚ᷹ᩞ
ᠨ⇸ኚᾈᩞᇩቜྐྵኄᗑᾹᏮṚ᷹ᩞዪᆕẢᆎᆕጆᇧሗᆎሕⓠḂᖔᏮṚᾈᩞᒓ╿ (ᏮṚᾈᩞᒓ╿)ྸᾈᩞᇩቜዪኄᗑ
ᖔዘᵃᆣᇅᓄኽFIL Fund Management Limited (ᏮṚ᷹ᩞ) ዪᾈᩞᇩቜᇺᒄፌᾈᩞᆖឬᖔὴᾈᇺ᧖ᒎᆣྸᛄኄᗑᖔ
ᐅᳫᗑᮟᑱሕᦧᏮṚᾈᩞᔽᥐྺᏮṚ᷹ᩞ⍊᧧☁ሹᗇኄᗑፌᑦྸᑣᙺ⊪ሹᩞྐྵ᷹ᜊᇺኯᔳᥛྸሳṻᓹ᰾ፌኯᔳྸ
ሳᇺዞᾈᩞᇩቜᇺḣᑦᵱᮟኯቻᝁᖔ᭗ᎎྺ
ኄᗑᇺኚFIL Fund Management Limitedᮟᑱ◠ᥥᔽᥐᔋᾈᩞᖔᒄሷUCIྸቔዞFIL Fund Management Limitedᖔ⎇⌿ᇩቜ
ᇺᒄሷ┥ᆖᆶ፥ቃᙳእྸῤ⎿ᔋቃᥪኄᗑቔᣋᵱᏮṚᖔ━ᒉྸኼᇓᆎᚅẦᮽጙ┥ᇩቜቔሳᾹᒄሷዠṚᠴፌኯᔳ
ᖔ᷹ᜊᥛዘ₯⋯ᮄᖔኼፌኯᔳྸርᒄ፤ᗑᩚᾹṃ᰾ᒄሷ᷹ᜊᥛᛯᜬྺዪᇏᔥ╾⍊ᦶᬫᑮፌኼᖔᧆᕬᆣྸኄᗑዪ
⊪⇺᷹ᜊᥛᇺኯᔳᥛፌኯᔳ᠗ྸቔጸ₁ᒄቃᥪᖫዀᖔዥྺ
ᏮṚ᷹ᩞኰᵱᛄᒄሷ᭧ṵ᳦ớᖔᇘᮄᗑྐྵᭅፒᗡྐྵ∕ἯᇺᐲᆖᏮṚᖦᮟᑱᏮṚᾈᩞᒬ◠ᥥᔽᥐྺ
ᏮṚ᷹ᩞቔᣋᵱ᧚⍊ᒄኽፙ┥ᆖᆶᔋኽፙᒄሷ᪆ᆢሔ◠ᥥᖔᏮṚᵃᑃᇺᠨ⇸ጙ┥ᵃᑃፌᑦྺጟቩྸᏮṚ᷹ᩞቔᏥᏮṚᾈ
ᩞᣋ⑲᧧ᇕᒄኽፙ┥ᆖᆶᔋↁኗᕧᔏᙳᖔኽፙᒄሷዠṚᠴỷ♒ྺᏮṚ᷹ᩞ᳭ᛄᆥᝍỷ♒ↁ᷀ፌṃ᰾ኽᝇྺ
ᏮṚ᷹ᩞቔᏥᒄᏮṚᾈᩞᣋ⑲᧧ᇕᆣዋᏮṚ◠ᥥỷ♒྾

FIL Investments International
Oakhill House, 130 Tonbridge Road
Hildenborough, Tonbridge
Kent TN11 9DZ
England

FIL Investments (Japan) Limited
7-7 7-,
Roppongi, Minato-ku,
Tokyo 106 0032
Japan

Fidelity Management & Research Company
245 Summer Street
Boston, Massachusetts
USA

᭧ṵᗑ (ᝬᯠ) ጙᇩቜ
ᝬᯠᗑ▍ṳ88ḩ
ᇿቕ⁹᭔ᆕ៩21₷

FIL Investment Management (Australia) Limited
Level 11, 167 Macquarie Street
Sydney, NSW 2000
Australia

FIL Investment Management (Singapore) Limited
8 Marina View
#35-06 Asia Square Tower 1
Singapore 018960
Singapore

FIL Gestion
21, avenue Kléber
75784 Paris, Cedex 16
France

FIAM LLC
900 Salem Street
Smithﬁeld
Rhode Island
USA

Geode Capital Management, LLC*
100 Summer Street, 12th Floor
Boston
MA 02110
USA

FIL (Luxembourg) S.A.
2a, Rue Albert Borschette
BP 2174
L 1021 Luxembourg
Grand-Duchy of Luxembourg

ዪṻቓᇧងሗᔋᆟᆕងሗᾈᩞᐅᳫᗑᬀᔋᬀዀṚᩥᖔᔏጙỷ♒ᖔዟᭅᦕቅṬᔰጆᙎᇺቍጆᙎᤇᥐ᭗ᎎྺ
* Geode Capital Management, LLC ᑣᗝ᭧ṵ᳦ớἤᆣጎឬྺGeode Capital Management, LLCᚅᆎ៑ᜐᥲጙኽᇩ
ቜྸᑣᒜᜐᥲ━ᒉኯᔳᓄឬᵱὴᾈྺ
Geode Capital Management, LLCᇅ⍊ᓄኽᛄ᭧ṵᗑ – ₾᷌50®ᗑᖔᏮṚ◠ᥥྺ
ጟቩྸGeode Capital Management, LLCኰቔᾈᩞሳᆣᗑᖔኽፙṚᩥ྾᭧ṵᗑ – ₾ᚭደᇤጒᗑ᭧ṵᗑ – ⍌
ᩝደᇤጒᗑ᭧ṵᗑ – ᮸᭧⍌ᩝᎤ⊀⁝ᗒᗑ᭧ṵᗑ – ⍌ᩝ៵⁝ᗒᗑྺᏮṚ᷹ᩞቔᔰᒄῤᛄↁ᷀
ᆣྸᐏᓖᦕṃ᰾ᗑᖔᬀዀṚᩥᇬᤞᇕGeode Capital Management, LLCྺ፥ቃᇬᤞኽፙᬀዀṚᩥᖔᐏᓖྸሳᇺጙ┥ᇬᤞ
ᖔ₶ᦕᒚᐏᔰⅩᇲᒬᇲ≗⊪ᰶᏊྸጙ┥ᰶᏊᡎᇺዝᾂᇏዘ₴ᶚྸᑲዸᏮṚ᪗ዠᾈᩞ᷹♐ྐྵᝨ⋃ᔐᒜᣋᆝྐྵ᰿ᩦྐྵᝨ
ᠴᔋ∘ቡᗇྸሳፂỼዝᳫᗑᖔᏮṚኡ₴ྐྵᙼ᰿ᒬᝨ⋃┭፴ᖔↁኗᔇྺዪኽፙᧆᕬᆣྸᔏጙṃ᰾ᗑበᵱዪΌ፺ᔇᖔ
ᆥᏥᬀዀṚᩥᇬᤞᇕGeode Capital Management, LLCྺᏮṚ᷹ᩞᦕᝇᒎᓖጙ┥ᗑᖔ∁♒᰿ᩦྸቈᙷᓖↁ᷀ᖔ
ᏮṚᙳሊጹGeode Capital Management, LLCᦕᝇᒄᾈᩞṚᩥᖔሕᦧᏮṚᐏᓖྸᑣᗨ╬▾⊨ዽጙ┥ᗑᖔᏮṚኡ₴
ᇺᙼ᰿ྺ
ᜬᏮṚ᷹ᩞῤᛄቻ᳭ᔋↁᓘ᧩ᒚፌᥒྸᏮṚ᷹ᩞቔᇏ᠗ḹሽྐྵἙᮧᔋ᪙ሚỼGeode Capital Management, LLCᖔᓄኽྸ
ᇺ/ᔋዪᔏጙᏮṚ◠ᥥᇓ᳗ᵨᇬᤞዝᳫᗑᖔṚᩥྸጹሜ᳭Ầᖘዝᖫᕂྺ

᪙ሚᔋឈᏲᒓ╿
ᤫᗝኽፙᆎሔዪᆓᆟሕᗾᑦᰪቃጙ┥ᮟጓ᪙ሚᒓ╿ᖔᝢᖘྸᎄᘁᏮṚᾈᩞᒓ╿ፁᆕẢᆎᆕጆᇧሗᆎሕᤉኖ᠒ྸᛄᮽ
ᆢᆟጆྺ
ዪᖫዀ⍊ῤቔዪᝬᯠᰪᥪᖔᮽ᳗ྸᜬᏮṚ᷹ᩞᨱ⃯ྐྵᢊᩥᔋᓄኽᢊᩥᾈᩞᆖ᧚ᾈᒄṚᩥྸᔋᔰḣᑦᵱᔋᾈᩞᇩቜῤᛄ
ᮧᏮṚ᷹ᩞ▩ዠᓘር᪇ዠᖫᕂᖔᬫᑮ፶ྸኄᗑᔋᾈᩞᇩቜቔዪ᱒ᇕᆢᆟሕᝢᖘᙘ᪙ሚᏮṚᾈᩞᒓ╿ (ᜬᏮṚ᷹
ᩞጙጟᝁᐆྸ᳭⍊━ᒉᇺᮽᑦᥐὴỻᓄឬᵱᏨប)ྺዪጟᧆᕬᆣྸኄᗑᔋᾈᩞᇩቜᇏᦶ᭬᪙ሚጟᒓ╿፥ቃᖘྸᤫᗝ
ᇅዪᖫᕂᆸᵱᆥ⍊ፂሂᆢᇬᇓᆕᖔᆸደ₪ṻᐏ╿ྸጹቃ៥ᵱ╿Ꮾᖔᖫᕂᔋᖫᕂሹᗇᙰጙᇏሂᔰᆢᇬᇓᆕᖔᖫዀྺ
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ᏮṚᾈᩞᒓ╿ቔṻᏮṚ᷹ᩞྐྵኄᗑᾹᾈᩞᇩቜᇓ᳗ᖔᒓᓖྸᔋ᷹ኚዝጙ┥ḣᑦᵱᖔፌᥒጹ፥ቃឈᏲྸ፣ኄᗑᔋᾈᩞ
ᇩቜᇏᦶᦕᏮṚ᷹ᩞᖔጒᲧ⅖ᤲፂ2.00%ሳᆥྸᤫᗝᇅዪᆎᣖᖫᕂᆸᵱᆥ⍊បṻྺኄᗑᔋᾈᩞᇩቜኰᇏᦶឈᏲᏮṚᾈ
ᩞᒓ╿ᖔ᪙ሚሑྸᤫᗝᇅዪᖫᕂᆸᵱᆥ⍊ፂሂᆢᇬᇓᆕᖔᆸደ₪ṻᐏ╿ྸጹቃ៥ᵱ╿Ꮾᖔᖫᕂᔋᖫᕂሹᗇᙰጙᇏ
ሂᔰᆢᇬᇓᆕᖔᖫዀྺ
ᜬᏮṚᾈᩞᒓ╿ዥኽፙᩞኚᇕሳ᪙ሚྸኄᗑ᳭ዪᏮṚ᷹ᩞᖔᝁᐆᆣྸከᏲᒄዟᾃྸሳᤫቓ᭧ṵᇺኽፙᾹᏮṚ᷹
ᩞጙ┥ᖔᒄሷዟᾃྺ
ᏮṚᾈᩞᲧ
ᏮṚ᷹ᩞ᙭ᗑᖔṚᩥᩆዞኄᗑጒᒚᾈᩞጆᲧྺᗑ┭፴ᖔᾈᩞጆᲧዝጙᇏዘྺᗘ⊸IIṬዋᐅងᖫዀ┭፴ᖔፌጒᲧ
Ἧྺጙ┥᭧ṵኖᚵᩞᓽᗑᖔᾈᩞጆᲧᝃᾌሔᕧṄᧆṬᔰᆣᗇྺᾈᩞጆᲧሕ᪘ᝃྸᆎᣖሳᜐᇤᐅሗሐሴྺ
ᏮṚ᷹ᩞቔᇏ᠗ᧆ⎺፰ኽፙᗑᖔኽፙᔋᔏጙᲧኗྺ
ጙ┥ኽፙᆎᳫᔋደᳫᗑᔋᖫዀ┭፴ᖔᲧኗቔᇏ᠗⅖ᤲྸᐅጆᖔᲧኗᇏᦶᲯṾᗑṚᩥᩆᖔ2.00%ྺᖫᕂ᳭ዪᇏሂᔰ
ᆢងሗᗾ⍊ᰪኽፙጙ┥⅖ᤲጒᲧᖔᖘྸᖘሔጇዸᵱ╿ᎎᆎ₯ྺ
ᏮṚ᷹ᩞᦕዞ┥ᆖᆶᇺኽፙ⍊⑲᧧ᏮṚᾈᩞᣋᖔᒄሷỷ♒ሴẂྸ፥ᛄᒄዞኄᗑᮟᑱᛯ┥ᔽᥐᖔẂᗑྺኄᗑ᳭ⓩሴ
ኄᗑᖔ᷹ᜊ፤ᗑྐྵኯᔳᲧኗᇺᒄሷ⌿ṱᲧኗྺ
ᏮṚᾈᩞᲧ - ᭧ṵኖᚵᩞᓽᗑ
ᗑ┭፴

ጙᬫᤲᾈᩞጆᲧ

᭧ṵኖᚵᩞᓽᗑ

ሳᜐᇤᾌᖔ᭧ṵኖᚵᩞᓽᗑጒᒚᬫᤲ0.30%ᖔṚᩥ⅖ᤞᲧྺሳᜐᇤᾌᖔ
᭧ṵኖᚵᩞᓽᗑጒᒚᖔᾈᩞጆᲧኚ0.40%ፂ1.50%ᇏ᰾ྸ᙭ᗑᐅᬀዀᖔቆ☁ም
⑹ᓖྺᛄᤞዠᛯ┥ᏮṚᖔṚᩥ᪗ዠ♅ᥒྸᾈᩞጆᲧᦕዥ⌋ᒉᇺᗑᏮṚ⁝ቆጹ፥
ቃ⅖ᯪྺ

᭧ṵᗑ – ᭧ṵኡ₴TM 2025
(₾ᇤ) ᗑ

ᾈᩞᲧᬫᗆᛄ1.50%ྸᛄ1.10%ྸᑣᦕᔰᆕẢᆕᆢጆᆎሗᆎሕ᳁ᆎᐄ⅖፨ፂ0.85%ྺ

᭧ṵᗑ – ᭧ṵኡ₴TM 2030
(₾ᇤ) ᗑ

ᾈᩞᲧᬫᗆᛄ1.50%ྸᦕᔰᆕẢᆕᆢጆᆎሗᆎሕᯪፂ1.10%ྸᑣᦕᔰᆕẢᆕᆙጆᆎሗ
ᆎሕ᳁ᆎᐄ⅖፨ፂ0.85%ྺ

ᗨᾈᆖ
Brown Brothers Harriman (Luxembourg) S.C.A. (ᗨᾈᆖ) ᇅ⍊ኄᗑᓄኽᛄᗨᾈፌྸᝇ (i) ᗨᾈኄᗑᖔṚᩥ
(ii) ὴỻᗑᚯ(iii) ὴ᷑ᣋᇺ (iv) ፌᗨᾈᆖᒓ╿ᇦᔏᒓᓖᖔᒄሷᔽᥐྺᗨᾈᆖᚅᆎ៑ዪ≀ᯇ᭘ጎከᖔᗡᲭ∕ἯྸᲒ
ቀ⊧ᑦ᫃ፒᔰ80, route d'Esch, L-1470 Luxembourgྸᑣᔰ≀ᯇ᭘ᥛᵳᇺᇩቜᲒቀ᫃Გቀྸ№ḩᛄB 0029923ྺᗨᾈᆖᇅ⍊ᰪ
ᰋྸቔᠨ⇸ᆎᆓᆓᆢጆቧሗᇙሕ≀ᯇ᭘ᕧᑲጙ┥ᗑ≿ᔽᥐᵳᖔᯖ (᷹ឈᝄ) ᦸᑦፌᚵᥒྸሳᇺᦔᗓᦸᑦᗨᾈྐྵᗑፌ
ᙼᾈᩞᇺᛯ┥ᔽᥐྺኄᗑ᳭ዞᗨᾈᆖሐሴᖔᲧኗᒚᐏᔰኄᗑṚᩥᔏᏮṚᖔቴ᭔ྸᆎᣖᇢሲኄᗑᖔᩆṚᩥᖔ0.003%ፂ
0.35% (ኯᔳᲧኗྐྵዠᩞᖔ᭗←ᲧᇺỷሴᲧኗᤫቩ)ྺ

(i)

ᗨᾈᆖᖔ
ᗨᾈᆖ᳭ᗨኄᗑᖔṚᩥᦕኚᗨᾈᆖᖗ᧚ᗨᾈྸᔋዪↁኗᕧᙖᾹᑲបᖔℇ᭑ᇦṻ⇿ኽᒄሹᗇᖔᒄሷ᪆ᆢሔỷ♒ᔏ
ᗨᾈྺᗨᾈᆖኰ᳭ᗨᎷᛄὴỻኄᗑᖔᗑᚯྸሃᒄᚅᇅ᧚⍊ᖔῤ⎿ᯖᳫྸሳᇺዪኄᗑሳ (i) ኄᗑ(ii) ሹᗇኄᗑ
ᖔᾈᩞᇩቜᔋ (iii) ሹᗇኄᗑᖔᗨᾈᆖᖔዟḃ᳕ᖔᗑᦩልᇦዋᦩᖔᔏጙᗑྺ
ጟቩྸᗨᾈᆖኰ᳭ᗨ྾
– ᠨ⇸≀ᯇ᭘ᕧᑲᇺᇩቜ᪗⑆ᬘᰶ᳁ፌᖫዀ←ᥪྐྵᰪፌྐྵዦ⎿ྐྵ☔ዦᒬᲒ←
– ᠨ⇸≀ᯇ᭘ᕧᑲᇺᇩቜ᪗⑆ᬘᰶᝃᾌᖫዀᖔ⁀
– ፌኄᗑᇺᾈᩞᇩቜᖔᙳእྸᤫᗝጙ┥ᙳእᾹ≀ᯇ᭘ᕧᑲᔋᇩቜ᪗⑆ᬘᰶጙᔏᔥ╾ᘁ፥፴⅘
– ᭬ᡎᇺኄᗑṚᩥᖔኯᔳጹᑅྸᗨኽፙኯᔳ፥⁀᳭ᔰኈᦧ᠗ᇦᴍሴኄᗑ
– ᠨ⇸≀ᯇ᭘ᕧᑲᇺᇩቜ᪗⑆ᬘᰶ᫃ᩞኄᗑᖔጒྺ

(ii)

ᣋ⑲᧧
ᠨ⇸ᆕẢᆎẢጆᕧᑲ᪆34bisᇺᗨᾈᆖᒓ╿ᖔሑᓖྸዪ᪇ዠᜬᇈኼᖔᧆᕬᆣᇺᛄᆔጙ᠒ፌྸᗨᾈᆖቔ᙭ᶦ
ᆕẢᆎẢጆᕧᑲ᪆34(3)Ꮵጙ┥ኄᗑṚᩥᖔᬀዀᔋᬀᗨᾈ⑲᧧ᇕᆎዟᔋደዟᇏ᠗⍊ᗨᾈᆖᓄኽᖔ᪆ᆢሔሹᗇྺ
ᗨᾈᆖ⌋⑦ᵋᇺᴊᘃέዩᙺ⊪ᒬᓄኽ᪆ᆢሔሹᗇྸሳᗨᐅዟ᪆ᆢሔሹᗇᎤᒃጙᑣቔᾥᙰᔏ․ᖔᦔᵳᖘ─ᒬᣋᆝྺᗨᾈ
ᆖኰ᳭ᓖᮽᲔፚ᪆ᆢሔሹᗇᚅᎄፌↁኗᕧᙖᇺᑲᖔᝁᐆྸሳᇺᙰ▾ὴ᷑ᐅዟ᪆ᆢሔሹᗇྸᗨṃ᪆ᆢሔሹᗇᇠᰈጙᣋ
ᆝፌᒄḃᥐྺᗨᾈᆖᓄኽኽፙ᪆ᆢሔሹᗇᖔᲧኗᦕኚኄᗑሐሴྺ
ᑯᗨᾈᆖᏥጙ┥ኄᗑᖔᬀᔋᬀዀṚᩥኯ᱒᪆ᆢሔሹᗇᗨᾈྸᗨᾈᆖᖔኽኰᇏᒜ⁼◟ྺ
ጙ┥⍊ᓄኽ᪆ᆢሔሹᗇᖔᬫᵨዟᭅྸቔᔰᾞᝧwww.bbh.com/luxglobalcustodynetworklistᚚ↜ྺ
ᠨ⇸ᆕẢᆎẢጆᕧᑲ᪆34(3)bisྸᗨᾈᆖᇺኄᗑᦕ᳭ᗨᆣዋዝᳫ྾ᜬ (i) ᪆ᆢሔᥲ៑ᖔᕧᑲᓖኄᗑᖔᜬᇈᗑ≿
ᇃᒃ᳭ኚ᷀ዩỷ♒ᗨᾈྸጹዪṃ᪆ᆢሔᥲ៑ᑣᰇ․ᝁ᪇ዠጙ᠒ᵋὴᾈ (ቈᙷᬫ፨Ṛኄᓖ) ᇺὴ᷑ᓖᖔ᷀ዩỷ♒ᇺ
(ii) ኄᗑᙳእᗨᾈᆖᏥṃ᰾ᗑ≿ᇃᒃ⑲᧧ᇕ᷀ዩỷ♒ᗨᾈྸᘁኄᗑᖔᏮṚᖦዪ፥ቃᏮṚᗾྸ᳭⍊ᰪኈጇᖘྸዋᔷጙ
┥⑲᧧ᚅᔰ᪆ᆢሔᥲ៑ᕧᑲᖔᕧᙖᒎᓖྐྵሐᙰ፥ቃ⑲᧧ᖔᧆᕬྸሳᇺጙ┥⑲᧧ᔏᡎᇺᖔᝨ⋃ྺ
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(iii) ፶ⅅᜄ
ᗨᾈᆖᝄከᝢᒬṄέᖔᵳᙼ᰿ᒬᰶᏊྸᓖᗨᾈᆖ᳭⊨ዽↁኗᕧᙖᇺᑲྺᗨᾈᆖዪᾈᩞ፶ⅅᜄሔᝢጙደᳫᙼ᰿
ᒬᰶᏊྺṃ᰾ᙼ᰿ᒬᰶᏊጙ፺ṁᐏᛄኄᗑᮟᑱᔽᥐ᠗ቔᣋሊᜣᖔ፶ⅅᜄྺᠨ⇸ᗨᾈᆖᖔᙼ᰿ᓖྸᆨᡎᇺᇦᬀᔋቩᬀ
ዝሔᖔᔏጙᆸ፶ⅅᜄᎤ᳭ᇺ᠗፥ቃᔙ◞ྐྵዞᤲᾈᩞᆖឬᆥ᭗ྐྵ᳁ፌᜊ⊸ྐྵ᧩ᒚℚᯪᇺ/ᔋᑞℇᖔↁ᷀᧞ᙿྺዪᰇቔ
⏌፰ቃ፶ⅅᜄᖔᧆᕬᆣྸᗨᾈᆖ᳭ᾥᙰᑣỷፌጙ᠒ᖔᚑἯᇺፌᙼᾈᩞዿ᧫ྸሳᗤ᧩ᒚᆎᇭዠᩞᖔ᧞ᙿྸሳᎷᛄ (i) ዞ
ኄᗑᇺᒄᖫᕂᔙ◞፶ⅅᜄᇺ (ii) ᾈᩞᇺὴỻጙ┥ⅅᜄྺᗨᾈᆖᗨឬᇃᇅ⍊ᦿጙ┥፶ⅅᜄᙼ᰿ᒬᰶᏊྸᑣᇅ᧚ᒜ
ᛯ┥ᤀᒬᙏ╿ྸጹርↁ᷀ᥗẙጙ┥ᥐᾹྸሳᑞℇቃ፶ⅅᜄᖔᥥ⒕ྺᩞᑦᵱᦕሳᗨᾈᆖᖔ᮲ዠỦᆖᑍዀྸ
ዘᗨᾈᆖᖔ⍊᧧☁ᾈᩞྸሳᇺᗨᾈᆖᖔዠྐྵᇦᬀᠤᒬᝨ⋃ᾈᩞᣋᬀᗓᝇὴ᷑ᇺὴỻ፶ⅅᜄᙼ᰿ᒬᰶᏊᖔዠ
ᧆᕬྺᗨᾈᆖ᳭᧩ᒚᆎᇭዠᩞ᧞ᙿྸሳ─፴ᑣᯪ፨ዪ፶ⅅᜄྸቈᙷዥ⌋ᒄᵳᥐ₶ྐྵⅇ⒊ᔇᇺᔇⅩፌↁዠᖔ፶ⅅ
ᜄᙼ᰿ྺṃᙼ᰿ቔ─፴ሊᜣᔋቔᣋሊᜣ፶ⅅᜄᖔᧆᕬྸᑣቈᙷᾈᩞ፶ⅅᜄᔏ᳭ᑬ᭾ᖔᰶᏊᒬ᧩ᒚᖔ᧞ᙿྺᗨᾈᆖᦕᙰ
ጙᆎኄ፶ⅅᜄᜊ⊸ቀྸᑣ᳁ፌὴỻྺጟቩྸᾈᩞᇩቜኰᵱᙰጙᆎኄ፶ⅅᜄᜊ⊸ቀྸᑣ᳁ፌὴỻྺἕፂኄሕᛄሚྸጙ┥
ᜊ⊸ቀᑣᰇ᭗ᎎᗨᾈᆖᾹ᭧ṵ᳦ớᇓ᳗ዻዪኽፙ፶ⅅᜄྺ
ᗨᾈᆖᖔ᪆ᆢሔሹᗇቔᣋᾹᗨᾈᆖᝄከᔋᒃጙ∴ከᖔᥛᵳᇺ/ᔋᵳᥐ┥ᗲྸᑣᾹᒄᗨᾈᣋ⑲᧧┥ᗲᑣፌྸዪጟᧆᕬᆣቔ
ᣋᵱሊᜣዪ፶ⅅᜄᝨ⋃ྺዪ⌿ṱᵳᥐ᠗ྸᗨᾈᆖᾹ᪆ᆢሔሹᗇᇓ᳗ቔᣋᩥኖ፶ⅅᜄྺᜬ᪆ᆢሔሹᗇᾹᗨᾈᆖᒃጙዘ
▩᳦ớ┥ᗲྸᗨᾈᆖᔐ⊐ᦕ─፴ṃ┥ᗲቔᣋሊᜣᖔዪ፶ⅅᜄ (ዸጙ)ྸᑣ᧩ᒚᆎᇭዠᩞ᧞ᙿሳᯪ፨ጙ┥፶ⅅᜄྺ
ᗨᾈᆖẦᮽዞኽፙ᪆ᆢሔሹᗇ፥ቃኽፙᣋ⑲᧧ᦕᇏᵱሊᜣኽፙᡠᓖ፶ⅅᜄྺዸᰪኖኽፙጙ┥ⅅ ᜄྸᗨᾈᆖᦕᵱᖘḣ
ᑦᵱᇺ/ᔋᾈᩞᇩቜᖔḣᑦᵱྺᠨ⇸ᗨᾈᆖᖔᙼ᰿ᒬᰶᏊྸᾹᗨᾈᆖጙ┥ᖔኽፙዻᒄሷዪ፶ⅅᜄᇅ⍊─፴ྐྵᯪ፨ᒬ
ṁᐏྺጙ┥ᗨᾈᆖᖔᗨᾈᇺቔᣋሊᜣᖔ፶ⅅᜄᖔᬫᵨṚ᠔ྸቔዞᗨᾈᆖ፰Ყᒚྺ

(iv) ᒄሷ
ᗨᾈᆖᔋኄᗑቔ⋂᠗᪙ሚᗨᾈᆖᒓ╿ྸ፣᳭ᔰᆓᆟ (90) ង∂ሕᗾᰪቃᝢᖘ (ᔋዪቃᜬᇈṷᇻᗨᾈᆖᒓ╿ᖔᧆᕬ
ᆣྸቈᙷኽፙᗨᾈᆖᰇᆝ⋰ྸᘁ᳭፥ቃጓᖔᖘ)ྸዪᮼኽᗨᾈᆖ⍊ᓄኽᇓᗾྸᇏᦶ᪙ሚᗨᾈᆖᒓ╿ྺጙ┥ᗨᾈᆖ
ᖔᇺቔᣋሊᜣᖔ፶ⅅᜄྸሳᇺᗨᾈᆖ⑲᧧ᖔኽፙᗨᾈᣋᖔᮗᝍྸሳᇺጙ┥᪆ᆢሔሹᗇዟᭅᇺጙ┥ᣋ⑲᧧ቔᣋሊ
ᜣᖔኽፙ፶ⅅᜄᖔᬫᵨṚ᠔ྸᏮṚᖦቔᔰኄᗑᖔᲒቀ⊧ᑦ᫃ᒚྺ
⍷ᇬ←ᥛᇺᇬ←ᥛ
ᾈᩞᇩቜዪኄᗑᖔዘᵃᆣᇅᓄኽ⍷ᇬ←ᥛᒓ፺ᗩ←ኄᗑᖔᖫዀጹ⍷ᇬ←ᥛᇅᓄኽᇬ←ᥛᇬ←ᖫዀྺᇬ←ᥛᛄ⍷ᇬ
←ᥛᖔሹᩞ⍷ᇬ←ᥛሳሯᑦᆖᑍዀṻᇬ←ᥛᲪⅧᖫዀྺኄᗑᦕᠨ⇸ῤ⎿ᬘᰶᖔᯖྸዞ⍷ᇬ←ᥛᰪፌ/☔ዦᖫዀྺ
⍷ᇬ←ᥛ᭬ᔏ᧚⍊ᖔᙳእᮟᑱᖔᓖ⁀ኼྸᇏᦶ ᔰᖗ᧚ፁኄᗑᒚᦶᖦྺ
⍷ᇬ←ᥛᇺᖫዀᇬ←ᥛᇅ⍊ኄᗑᠨ⇸ᆣዋፌᒓ╿ᓄኽᛄᖫዀᖔᇬ←ᥛ྾⍷ᇬ←ᥛᒓ╿ᇬ፴Ᾱሳᆣ∕ἯⓠḂᖔᖫዀᇬ
←ᒓ╿྾ᾹFIL (Luxembourg) S.A. ⓠḂᖔᒓ╿ᾹFIL Investments InternationalⓠḂᖔᒓ╿ᾹFIL Pensions Managementⓠ
Ḃᖔᒓ╿Ᾱ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᇺFIL Distributors International LimitedⓠḂᖔᒓ╿ᾹFIL Investment Management
(Singapore) LimitedᒬFIL Administration Services LimitedⓠḂᖔᒓ╿ᾹFIL Investment Services GmbHⓠḂᖔᒓ╿ሳᇺ
ᾹFIL GestionⓠḂᖔᒓ╿ྺኽፙᆎሔᎤቔዪᆓᆟሕᗾᰪቃᑦᝢᖘሳ᪙ሚᆥᝍኽፙᆎዀᒓ╿ྺ
ዸጙ᳭ሐሴᇕ⍷ᇬ←ᥛᖔῤ⎿Ყ (ᬫᤲᛄῤ⎿ᬘᰶ᪆ᆕᬀዀ2.1.ᖫዀ┭፴ᆎᷲᔏᝍᐅᖫዀ┭፴ᖔᬀῤ⎿Ყ)ྸኚᖫ
ዀᇬ←ᥛ (፥ᛄ⍷ᇬ←ᥛᖔሹᩞ) ጒᒚྺ⍷ᇬ←ᥛ᙭᷹ᾈᩞᇩቜᖗ᧚ᰪᥪᖔᖫዀጒᒚῤ⎿Ყ (ዸጙ)ྸᑣጒᒚ⑲ᮧᖔᲧኗ
(ዸጙ)ྺC┭፴ᖫዀᖔᇬ←Ყሕ᪘ᝃྸᑣᐅᓔሴᇕ⍷ᇬ←ᥛྺ⍷ᇬ←ᥛዪῤ⎿Ყ (ዸጙ) ᇐₛቃᗑ⒓፥ᛄᖫዀᇬ←ᥛᖔẂ
ᗑྺሴᇕᗑ≿ᇐᇢᥛᔋ∕Ἧᖔᝫጞ፤ᗑቔᦸῤ⎿Ყᇐₛሴྸᒄᙘሴᇕᗑ≿ᇐᇢᥛᖔᙰ▾፤ᗑᔋᒄሷᲧኗᇺጒᲧྸᆎᣖቔᦸ
ᏮṚ᷹ᩞᖔᾈᩞᲧᇺ/ᔋ⍷ᇬ←ᥛᖔᇬ←ᲧᇐጏᤫྸጹዪᔏጙᧆᕬᆣᎤṻ⍷ᇬ←ᥛₛሴྺ
ᠨ⇸ᇩቜ᪗⑆ᬘᰶᖔᓖྸῤ⎿Ყ (ዸጙ) ᬫደቔ⅖ᇵፂṚᩥᩆᖔ8%ྺ

ᔽᥐᒓ╿
ᾈᩞᇩቜᇺኄᗑᠨ⇸ዪᆕẢᆎᆕጆᇧሗᆎሕⓠḂᖔᔽᥐᒓ╿ (ᔽᥐᒓ╿)ྸᓄኽFIL LimitedᮟᑱᗑᏮṚᖔᛯ┥ᔽᥐྸ
ቈᙷፚྐྵ᪐ᝃྐྵᏡྐྵ᭗ᎎᇺᒄሷሐᮥྺ
ኄᗑ᳭᭬ᾈᩞᇩቜᔽᥐᒓ╿ᇺᔽᥐᒓ╿ᔏṬᖔᔽᥐሐሴኚዝሔᇏ᠗᙭ᥛᵳᲧᩚᔏᒓᓖᖔᲧኗྸቆᆥዠᩞᖔỷሴᲧኗྺ
ኄᗑᛄṃ᰾ᔽᥐᔏሐሴᖔᲧኗᆥᛄṚᩥᩆᖔ0.35% (ዠᩞᖔỷሴᲧኗᤫቩ)ྺ
ኽፙᆎሔᎤቔዪᆓᆟሕᗾᰪቃᑦᝢᖘሳ᪙ሚᒓ╿ྺ

ᠤ₪៦
Deloitte Audit S.à r.l.⍊ᓄኽᛄኄᗑᖔᠤ₪៦ྺጙ┥ᓄኽ᳭ዪᐅጆᖔᖫᕂᲿጆᆸᵱᆥኚᖫᕂṻྺ
ᝬᯠሹᗇᖔᒓ╿
ኄᗑᠨ⇸ዪᆎᆓᆓẢጆᆑሗᇙሕⓠḂᖔᒓ╿ྸᓄኽ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᛄᝬᯠሹᗇྸሳጒᒚጙ┥ῤ⎿ྐྵ←ᥪᇺ⑲
ᮧᖔᝁᐆྐྵᛄᏮṚᖦᮟᑱṚ᠔ྸሳᇺ᧚ጒᎎᒬᒄሷጙ┥ኄᗑᖔᤏṵሑኼྺᝬᯠሹᗇ⍊ሴ⏎ዠᩞᖔỷሴᲧኗྺ
ባ♿⍷ሹᗇᖔᒓ╿
ḣᑦᵱᇺ⍷ᇬ←ᥛᇅᐏᓖᓄኽ᭧ṵ━ᒉᖫዀጙᇩቜᛄባ♿⍷ሹᗇྸሳጒᒚጙ┥ῤ⎿ྐྵ←ᥪᇺ⑲ᮧᖔᝁᐆྐྵᛄᏮṚᖦᮟᑱ
Ṛ᠔ྸሳᇺ᧚ጒᎎᒬᒄሷጙ┥ኄᗑᖔᤏṵሑኼྺኚᆕẢᆎᇧጆᆓሗᆎሕᤉྸባ♿⍷ሹᗇᦕᏲኚ᭧ṵ━ᒉᏮṚᗡᖫዀ
ጙᇩቜ᧚ኽྸጹጙ┥♅ᥒኰᇅ⍊ᦶሯᾈ∕┥ᖔᏨបྺ
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ፌᙼᾈᩞṄᧆྐྵጒᲧᇺ᳕ሐ

ጙ┥ጒᲧᇺ᳕ሐᖔᆎᣖṚ᠔
ኄᗑቔᣋ᳭ሐሴᖔᲧኗྐྵጒᲧᇺ᳕ሐቈᙷ྾ኄᗑᖔṚᩥᇺጒᖔᔏጙ⌋ሴ᰷ᯖᡎᇺኄᗑᖔ━ᒉ᪗ዠᖔኯᔳᔏ⌋ሴ
ᖔᆎᣖፌᇺ᷹ᜊ፤ᗑ (ᙘᖦቈᙷዪ⎿ᆘ⁀ᇓᇦྸᑣፁᕢᥪ⁀ᇐጏᤫ)ྸሳᇺጒ⎿ᇺቃᥪᏮṚᔏሊᜣᖔᒄሷ᳕ሐᗨ⋃Ყྐྵ
᳄ᲧᒬẠṌᲧḣᑦᗑྐྵᾈᩞᇩቜᖔẂᗑᇺኄᗑᖔᤲᢰᆖឬᒬឬᇃ⎕ẂᏮṚ᷹ᩞྐྵᗨᾈᆖྐྵኽፙሴᯖሹᩞྐྵᝬᯠሹ
ᗇྐྵᒄሷዠṚᠴ←ᥪᖫዀᖔቜᕧᾈ⏇ᥗᖔሹᗇᇺᔏጙᒄሷᒜḇሹᗇኄᗑᖔሹᩞᖔẂᗑṃ᰾Ẃᗑቔ᙭ኄᗑᖔṚᩥᩆ
ᔋሳኯᔳᛄᝃᾌྸᔋᛄᆎ᱀ᒳᓖᖔᗑ⒓᳕⊧Ყሳቻ․ᖔῢᑅ⌘ᬥྐྵዔᒊᇺቃᖃྸᑣᇬᰪጙ┥ኄᗑᖔᰪᥪṚ᠔ᔋ
ሑኼྐྵጆ᭗ྐྵቍጆ᭗ᎎᇺᠨ⇸ᆥᝍ☁ᆝ∕┥ᖔↁኗᕧᙖᔋᑲᔏᝁᐆᔋ▩ↁᓘᖔᒄሷ᭗ᎎᔋሑኼᖔᲧኗዔᒊ━ᇺᓄኽ
ᖔᲧኗ⌘ᬥᇺዞᾈኄᗑᔋᖫዀᰪᥪᖔᔏጙὴᾈ∕Ἧ (ቈᙷኄዩ━ᒉኯᔳᥛᒓᵱ) ᮟኯᇩ ቜ᪗⑆ᬘᰶᇺᔏጙᒄሷጙ
┥ኄᗑᖔሑኼ (ቈᙷኜ⅑ᆥቴᲒቀ᭗ᗇᇺᰪᥪᒇ) ᖔᲧኗዪኽፙᆎងቜᕧᾈ⏇ᥗᛄኄᗑᔋᖫዀᰪᥪኜ⅑ጙ┥Ṛᠴ
ᔋዪኯᔳᔏᆥቴᖔᲧኗᵱᝃᇺⓞᖔᲧኗᝃᾌᐅᳫᗑᖔᖫዀṚᩥᩆᖔᲧኗ⌘ᬥྐྵዔᒊྐྵቃᖃᇺᇬᰪᔋᤏ ᇩᎎ
ᇺᒄሷᜣᖫᕂᖔ (ቈᙷẠᆺᔋ᪐ᖔጎኯᭅ⇸) ᖔᲧኗᕧᙖᇺᠤ₪ᲧኗᲒቀ᫃ᖔᲧኗᇺᔏጙዘ┭ጒᲧᇺ᳕ሐྺ
ᓖᮽᔋ᷹ᦧᔇᖔፌᙼᇺᒄሷ᳕ሐቔሳẦፚሔጇྸ᙭ጆᔋᒄሷ᠗ᮽẦፚᝃྸጹጙ┥Ყኗዪኽፙጙ┥᠗ᮽቔሳዘ᰾ᖔምᑲ
᪘ᝃྺ
ኽፙᆎᳫᗑᔏᡎᇺᖔᲧኗྐྵጒᲧᇺ᳕ሐᦕኚṃᗑᔐ⇿ྸᎄᘁቔᔰḣᑦᵱῤᛄዠᩞᖔᆣྸᠨ⇸ᔏጙᗑᔋᔏጙᛯ┥
ᗑᖔṚᩥᩆ᙭ምᑲᇬᤞᆥᝍᲧኗྐྵጒᲧᇺ᳕ሐ (ሳᜐᇤᝃᾌ)ྺ
ኽፙᗑበᝁᏮṚᔰኚᾈᩞᇩቜᔋዥወዘᾈᩞᔋὴ᧖ྸᔋ♌ᱴᖗ᧚ᔋ᳗᧚ᙰጙጹᾹᾈᩞᇩቜᛯᖔኽፙᒄሷᇩቜྸᔋኚ᭧
ṵ᳦ớἤᆣᇩቜᾈᩞᖔኽፙᒄሷᇩቜᖗ᧚ᔋኚሹᗇᾈᩞᖔᒄሷUCITSᔋUCIྸṃᗑᦕሜ᳭ሐሴῤ⎿Ყᔋ☔ዦᲧྺ
ᜬᇈ᪗ዠኯᔳᖔᬀዀ᷹ᜊ፤ᗑ (ዪᑲᇥᆣ) ቔኗሳሴ⏎ᩥኖṃ᰾᷹ᜊ፤ᗑᖔᗑྸᑣቔኗሳᔥ←᳕ሐྺ
ᤫῤ⎿ᬘᰶጙᔏᝍቩྸኄᗑᔋᾈᩞᇩቜᑣᰇ᭬ᒄᇅᰪፌᔋᦕᰪፌᖔᖫዀྸ᱒ᇕኽፙ፤ᗑྐྵᏬጏྐྵ᷹ᜊᲧᔋᒄሷᡠ፴
ኼྺዪᰪፌᔋቃᥪኽፙᖫዀ᠗ྸᇬ←ᥛ (ቈᙷ⍷ᇬ←ᥛ) ቔፁṚᔋᦸῤ⎿Ყ (ዸጙ) ᇐሐሴṻ᷹ᜊᥛᇺᒄሷᦔᵳሹᩞጒ
ᒚᖔῤ⎿ኜ⅑፤ᗑᔋᒄሷᲧኗᇺጒᲧྸᔋ᱒ᇕᏬጏྺ
ᏮṚᖦᔋኄᗑᖔቩᴍኯᔳቔ᙭ᶦᇩቶᖔኯᔳኼྸ᷹ኚᔋṻ᭧ṵ᳦ớἤᆣᖔᇩቜ᳁ፌྸጹṃ᰾ᇩቜቔᦸᇐᦶྺᏮṚ
᷹ᩞቔኌᆩᔋ€᠗⎺፰ᆥᝍᲧኗྸᔋኌᆩᔋ€᠗ᔐ⇿ᆥᝍᲧኗྺ
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ᏮṚᒎ

᪆ᇙᬀዀ
5.

ᏮṚᒎ

5.1. ᏮṚ☁ᆝᇺᗨ†᧞ᙿ࿔ↁኗᔰᗝᗑᗑᖔᗑ࿕
ᠨ⇸ᇩቜ᪗⑆ᬘᰶᔏ᧧ᇕᖔ☁ᆝྸḣᑦቔᔰᇬᮮᝨ⋃ᖔឝᘁྸᑣዪ᪇ዠᇩቜ᪗⑆ᬘᰶᇺ≀ᯇ᭘ᕧᙖᖔᓖᆣྸᒎᝄኄ
ᗑᾹἤᆣዝᳫᗑ࿔ᗝᗑᗑ࿕ᏮṚᖔᵳᒬᏮṚᙼ᰿ྸሳᇺᝄከᇏ᠗ↁኗᖔᏮṚᒎྺ

A. ᏮṚᒎ
I

1.

ኄᗑቔᏮṚᔰ྾
a)

ዪዠṚᠴቴ᭔ᆥቴᔋኯᔳᔋ⍊បዪ━ᒉኯᔳᔏኈጇᆥቴᖔቔ⑲♦━ᒉᇺἁቴ᭔ᇃᒃ

b)

ᗋᮽᰪፌᖔቔ⑲♦━ᒉᇺἁቴ᭔ᇃᒃྸᰪፌᯖ᳭ቈᙷᔐ⊐ዞዠṚᠴቴ᭔ኜ⅑ኈጇᆥቴྸᑣᔰᰪፌᤉᝃ
ᆎጆᇦᎼጎᆥቴ

c)

UCITSᇺ / ᔋᒄሷUCIᖔᭅፒ / ᖫዀ (ᇏ⅘ᚅᎄዪ₾ᚭ᷹⌱ᥗጎឬᥲ (ጎឬᥲ) ởᇦ)ྸ྾
 ṃ᰾ᒄሷUCI᳭⍊ᦶᛯ┥ᕧᙖᖔῤቔྸᒜᒌCSSFᲑᛄ᰾ዘᔰ₾᷌ᕧᙖᔏᝍᖔὴᾈྸᇺᗨዝ∕Ἧᇓ᳗ሽዀ

ዠ፥
 ṃ᰾ᒄሷUCIỼᭅፒᙰጙᆖ/ᖫᕂᖔᗨ†ሠቶྸ᰾ዘUCITSᮟᑱᇕᭅፒᙰጙᆖ/ᖫᕂᖔᗨ†ሠቶྸᡠ፴ᚅጙ┥ቔ

⑲♦━ᒉᾹἁቴ᭔ᇃᒃᖔṚᩥᇬᔫྐྵᲭᒬኅቶឍ←ᥪᖔᘁ᳭᰾ዘᙳሺ2009/65/ECᖔᓖ
 ṃ᰾ᒄሷUCI᳭ዪቍጆᇺጆᙎ᭗ᎎᇦᴍ᭗ᵳᥐᖆᕬྸሳᲔፚ᭗ᎎᮽᇦᖔṚᩥᾹᝇྐྵጒᇺᵳᥐṱ፥
 ጙᵃ⎿ᆘᭅፒ / ᖫዀᖔUCITSᔋᒄሷUCIቔᠨ⇸᪗ጎሑኼྸᏥᇏደᔰ10%ᖔṚᩥ⍷ᏮᔮᔰᒄሷUCITSᔋUCIᖔ

ᭅፒ / ᖫዀ
d)

ቔ᙭ᝁᐆ⋰⏎ᔋጙ☁ᮟᒚᖔᗡᲭ∕Ἧዻᯖྸጹᒄᬰ↬ᮽᇏᲯṻᆟᆕងሗྸṃᗡᲭ∕Ἧ᳭ዪጎឬᥲጙᲒቀ
⊧ᑦ᫃ᔋᜬṃᗡᲭ∕ἯᖔᲒቀ⊧ᑦ᫃ᔰ᪆ᆢሔᥲ៑ྸᘁ᳭᪇ዠCSSFᲑᛄ᰾ዘᔰ₾᷌ᕧᙖᔏᝍᵋឝᘁᖔ
ᓖྺ

e)

ዪዠṚᠴቴ᭔ኯᔳᖔᗑ≿ኖᇃᒃ (ቈᙷዘ᰾ᗑᾌᇃᒃ) ᇺ / ᔋዪ᭔ቩኯᔳቴ᭔ᲪⅧᖔᗑ≿ኖᇃᒃ (᭔ቩ
ኯᔳቴ᭔ኖᇃᒃ)ྸ྾
 ᒄᛯ┥ᏮṚቔቈᙷኄሑI

1.ᚧᔏᝍᖔᏮṚᇃᒃྐྵᗑ≿ᙳ₪ྐྵ፶ᩚྐྵቩἁᴍᩚᔋἁྸጹᗑቔᠨ⇸ᏮṚኡ₴

ጹᏮṚᔰᑧ━ᒉ
 ᭔ቩኯᔳቴ᭔ኖᇃᒃᖔኯᔳỼሎ᳭ᛄᒜ╇⑦ὴᾈྸᑣ⍊≀ᯇ᭘ὴᾈ∕Ἧᠤបᢲᆘጙ┥┭፴ᖔ∕Ἧ
 ᭔ቩኯᔳቴ᭔ኖᇃᒃᒜᐅሕᖔቔ↡ᒬቔᠤỷፚྸጹኄᗑቔ⋂᠗ṻᔥ←ኯᔳྸሳᇩቶ⁀

ቃᥪྐྵ♅ᔋᏮṚᔰ┭ᏮṚᇃᒃ
ᇺ/ᔋ
f)

ᇏዪዠṚᠴቴ᭔ኯᔳᇺ▌ḃᬀዀᮟᝍሳቩᖔἁቴ᭔ᇃᒃྸጙ┥ᇃᒃᖔᰪፌᔋᰪፌ∕Ἧ᳭ፁፌὴᾈྸሳᗨ
†ᏮṚᖦᇺዻᯖྸጹṃ᰾ᇃᒃ᳭྾
 ኚጎឬᥲᖔᇐቪྐྵዩᥗᔋ᷀ዩ∕┥ᔋᇐቪፌྐྵ₾ᚭቪፌྐྵ₾᷌ᔋ₾ᚭᏮṚፌྐྵᗝጎឬᥲྸᔋᜬᛄ⎇ᑙ

ጎឬᥲྸᘁኚኽፙ⎇ᑙጎឬྸᔋኚᆎងᔋደងጎឬᥲ᪗ጎᖔᥲ‡ᇩወ∕Ἧᔏᰪፌᔋ⇿ᗨᔋ
 ኚᒄ━ᒉዪዠṚᠴቴ᭔ኯᔳᖔᵳᔏᰪፌᔋ
 ኚᠨ⇸₾᷌ᕧᙖᔏᛝᓖᖔᶚᘁྸ᳭ᒜᵋὴᾈᖔ∕Ἧྸᔋ᪇ዠCSSFᲑᛄᬫሂ᰾ዘᔰ₾᷌ᕧᙖᔏᝍᵋឝᘁ

ᓖᖔ∕Ἧᔏᰪፌᔋ⇿ᗨᔋ
 ኚ▩ᔰCSSFᏨប┭፴ᖔᒄሷ∕Ἧᔏᰪፌྸጙ┥ᇃᒃᖔᏮṚ᳭᪇ዠ᰾ዘ᪆ᆎྐྵᆕྐྵᆢᚧỼᏮṚᖦᗨ†ᖔ

ᓖྸጹᰪፌ∕Ἧ᳭ᛄṚኄᒬ⋲ᬥ⒓ᬫሂṵᆎᆲᷧ₾ᇤ (10,000,000₾ᇤ)ྸᑣᠨ⇸᪆ቧᙳሺ78/660/EECᮟᎊ
ᇺቅᰪጆᙎᦩኡᖔᇩቜᛄ⏪▩⇴ጙᆎ៑ᔋደ៑ᆥቴᇩቜᖔ᳦ớྸᑣᦔ᳦ớ≿Ṛᵳᥐᖔỷ♒ᔋᛄᦔ
ᒓ፺ᒜᮄᔰፌᚯᥒṚᗑᖔ━ᒉᇲᇃᒃ᳁ፌ≿Ṛᖔỷ♒ྺ
2.

ጟቩྸኄᗑቔᦕኽፙᗑᖔᬫᤲ10%ṚᩥᩆᏮṚᔰቔ⑲♦━ᒉᇺἁቴ᭔ᇃᒃྸᆥሑ1.ᚧᔏᮟᝍᖦᤫቩྺ

3.

ᠨ⇸ᆕẢᆎẢጆᕧᑲᔏᝍኼᇺ᪇ዠᒄᒎᆣྸኄᗑቔᔰ≀ᯇ᭘ᕧᙖᇺᑲបᖔᬫᆸℇ᭑ᇦྸ(i) ᙏከኽፙ᪇ዠ
፥ᛄ⎇᧚UCITS (⎇᧚UCITS) ᔋ᳦ጎUCITS (᳦ጎUCITS) Ṛᠴᖔᗑ(ii) Ꮵኽፙጙᗑ⑲ᮧᛄ⎇᧚UCITS
ᔋ (iii) ᮧᒄኽፙ⎇᧚UCITSᖔ᳦ጎUCITSྺ
⎇᧚UCITS᳭Ꮵᒄᬫሂ85%ᖔṚᩥᏮṚᔰᆎᳫ᳦ጎUCITSᖔᭅፒྺ⎇᧚UCITSቔᦕᒄᬫደ15%ᖔṚᩥኗ፥ሳᆣᆎᳫᔋ
ደᳫᏮṚ྾


ᠨ⇸᪆IIᚧᔏᝍᖔΌ፺ᚯᥒṚᩥ



፥Ỽᐔኗᖔᗑ≿ኖᇃᒃ



Ỽᖗ᧚ᦸᑦᵳᥐᒃ┥⏙፥ኗᖔቔᥒᇺᇏᥒᩥྺ

ᛄ⊨᭾ᆕẢᆎẢጆᕧᑲ᪆42 (3) ᖔᓖྸ⎇᧚UCITSዪ⑹ᓖᒄᑯኗᗑ≿ኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿᠗ྸ᳭ᠨ⇸ᆥ
ሑ᪆ᆎᇬᚧ᪆ᆕᳫᔏᝍᒄኄᑍᖔᖗ᧚ᝨ⋃ᔐ⇿ྸዘᆣዋኽፙᆎᳫᆎᑶᝃᾌ྾


᳦ጎUCITSᑯኗᗑ≿ኖᇃᒃᖔỷ‡ᝨ⋃ᔐ⇿ྸᠨ⇸⎇᧚UCITSዪ᳦ጎUCITSᖔᏮṚ᙭ምᑲᝃᾌᔋ



᳦ጎUCITSᖔᾈᩞᘁᔋᇩቜ᪗⑆ሑᇦᝄᔷ᳦ጎUCITSᑯኗᗑ≿ኖᇃᒃᖔዪᬫᤲ∁♒ᝨ⋃ᔐ⇿ྸᠨ⇸⎇᧚
UCITSዪ᳦ጎUCITSᖔᏮṚ᙭ምᑲᝃᾌྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

82

᪆ᇙᬀዀ

ᏮṚᒎ

II

ኄᗑቔᙰጙ፡ᐅᳫᗑᬫᤲ49%ṚᩥᩆᖔΌ፺ᚯᥒṚᩥྸᜬḣᑦῤᛄ᪇ዠᖫᕂᖔᬫᑮ፶ྸᘁቔዪᑲቩᧆᕬᆣᲯṾጙ
┥ጰᇬᩚྺ

III

1.

2.

a)

ኄᗑቔᦕኽፙᗑᇏደᔰ10%ṚᩥᩆᏮṚᔰኚዘᆎᰪፌ∕Ἧᰪፌᖔቔ⑲♦━ᒉᔋἁቴ᭔ᇃᒃྺ

b)

ኄᗑቔᦕኽፙᗑᇏደᔰ20%ṚᩥᩆᏮṚᔰዘᆎ∕Ἧᖔዻᯖྺ

c)

ᜬ᭔ቩኯᔳቴ᭔ኖᇃᒃኯᔳỼሎᛄᆥሑI.1.d) ᚧᮟᝍᖔᗡᲭ∕ἯྸᗑỼጙ┥Ỽሎᖔᝨ⋃ᏮṚᇏᦶᲯṾ10%
ṚᩥᩆྸጹᒄሷᧆᕬᘁᇏᦶᲯṾṚᩥᩆᖔ5%ྺ

ዉᖦྸᜬኄᗑሹᗇᆎᳫᗑᙰጙᰪፌ∕Ἧᖔቔ⑲♦━ᒉᇺἁቴ᭔ᇃᒃྸጹጙ┥ᏮṚᲯṾṃᳫᗑṚᩥᩆᖔ
5%ྸᘁᔏጙᛯ┥ᏮṚ⍷ᇏᦶᲯṾṃᳫᗑ⍷Ṛᩥᩆᖔ40%ྺ
ᆥᝍᒎᇏↁኗᔰᒜ╇⑦ὴᾈᖔᗑ≿∕Ἧᇓዻᯖᇺ᭔ቩኯᔳቴ᭔ኖᇃᒃኯᔳྺ
⇆ᾈᆥሑIII.1.ᚧᇅዋᔷዝᳫ⒓ྸኄᗑ᳦ዠᐅᳫᗑᖔᆣዋኽፙᏮṚྸᇏᦶ⇧ᜣዪኽፙᭅᆎ∕ἯᖔᏮṚ⍷ᲯṾᒄ
Ṛᩥᖔ20%྾


ᭅᆎ∕Ἧᰪፌᖔቔ⑲♦━ᒉᔋἁቴ᭔ᇃᒃᖔᏮṚ



ᭅᆎ∕Ἧᖔዻᯖᇺ / ᔋ



ᭅᆎ∕Ἧᔐ⇿ᇓ᭔ቩኯᔳቴ᭔ኖᇃᒃኯᔳᖔᏮṚྺ

3.

ᏮṚᔰኚᆎងጎឬᥲྐྵᒄ᷀ዩ∕ἯྐྵᒄሷዠṚᠴᥲ៑ྸᔋኚᆎងᔋደងጎឬᥲ᪗ጎᖔᥲ‡ᇩወ∕Ἧᔏᰪፌᔋ⇿ᗨᖔ
ቔ⑲♦━ᒉᔋἁቴ᭔ᇃᒃྸᏮṚ⒓ቔኚᆥሑ1. a) ᚧᝄᔷᖔ10%ᮟᇵፂᬫᤲ35%ྺ

4.

ᏮṚᔰᜬᇈᒉ࿔᳭ኚዪጎឬᥲጙᲒቀ⊧ᑦ᫃ᖔᗡᲭ∕Ἧᰪፌྸᑣᒜᕧᙖ᳭᧚ᒜᦔᖔᡠᠻᇩ᩵ὴỻྸሳᗨ†
ᒉᙰጙᆖᖔ፶࿕ྸᏮṚ⒓ቔኚᆥሑ1. a) ᚧᝄᔷᖔ10%ᮟᇵፂ25%ྺሃᒄᚅྸᰪፌᑧᒉᔏᩥኖᖔᗑ⒓ቻ᳭ᑬᕧᏮṚ
ᔰᡠᓖṚᩥྸዪᒉᖔ∁ᚧጙ᠒ᮽᇦᑌሳᔥ⋰ᒉᔏᗘ☁ྸሳᇺዪᰪፌ∕Ἧᆎኂᢊᩥ᠗ቔ⋯ኗ፥⋰⏎ኄᗑᒬሐሴ
⌋ᝃ፶៵ᖔṚᩥྺ
ᜬᗑᏮṚṾ5%ᖔṚᩥᩆᔰኄᚧᮟᝍᑣኚᆎ៑ᰪፌ∕Ἧᔏᰪፌᖔᒉྸጙ┥ᏮṚ⍷ᇏቔᲯṾṃᳫᗑṚᩥᩆ
ᖔ80%ྺ
⇆ᾈᆥሑጙᓖྸዪ⊨ᦸᇬᮮᝨ⋃ᖔឝᘁᆣྸኄᗑ⍊បᦕኽፙᗑᬫᤲ 100%ᖔṚᩥᩆᏮṚᔰኚᆎងጎឬᥲྐྵ
ᒄ᷀ዩ∕Ἧྐྵ⍊ CSSF ᧚ᢲᖔᗝ₾᷌ጎឬᥲ ( ἕፂኄῤ⎿ᬘᰶቅᰪሕᮽྸᙳ᷹ዠ᪗⑆ጎឬᥲྐྵᵨቆᒸᔋኽፙ 20 ᥲ᳦ớ
ጎឬᥲ) ᔋኚᆎងᔋደង₾᷌ጎឬᥲ᪗ጎᖔᥲ‡ᇩወ∕Ἧᔏᰪፌᔋ⇿ᗨᖔቔ⑲♦━ᒉᇺἁቴ᭔ᇃᒃྸጙ┥ᗑቻ
᳭ᙰጙᬫሂᇧጞᇏዘᰪፌᖔ━ᒉྸጹዘᆎጞᰪፌᖔ━ᒉᇏᦶ፡ṃᗑṚᩥᩆṾ30%ྺ

5.

ᆥሑ3.ᇺ4.ᚧᮟᝍᖔቔ⑲♦━ᒉᒬἁቴ᭔ᇃᒃሜ᳭ᢲᆘᆥሑ2.ᚧᔏዋ40%⒓ᖔᝃᾌℇ᭑ྺᆥሑ1.ྐྵ2.ྐྵ3.ᇺ4.ᚧᝄᔷᖔ
ᏮṚ⒓ᇏᵱᾘዠᝃᾌྺᛯ⌋ዩྸᏮṚᔰዘᆎᰪፌ∕Ἧᖔቔ⑲♦━ᒉᔋἁቴ᭔ᇃᒃྐྵዻᯖᔋዘᆎᰪፌ∕Ἧ᧥ቃᖔኖ
ᇃᒃᇓ⍷⒓ྸዪኽፙᧆᕬᆣᎤᇏᦶᲯṾኽፙᗑṚᩥᩆᖔ35%ྺ
ᛄ№ᾘዠᦩኡ࿔ᓖḃᑃᙳሺ83/349/EECᔋῤቔᥲ‡ᵱᝃᘁ࿕ጹ∁ዠᴍᝃᖔᇩቜྸዪᝃᾌኄሑIII.ᚧᔏᝍᏮṚ⒓᠗
Ბᛄᭅᆎ∕Ἧྺ
ኄᗑቔ᪘≋ᏮṚᆎᳫᗑᖔᬫᤲ20%ᖔṚᩥᩆᔰዘᆎ᳦ớᖔቔ⑲♦━ᒉᇺἁቴ᭔ᇃᒃྺ

IV

V

1.

ዪᇏᵡ័VᚧᔏᝄᏮṚ⒓ᖔឝᘁᆣྸᜬᗑᖔᏮṚኡ₴ᚅⅇᚏᳫᖫᔋᒉᙳ₪ᖔጎዀྸጹṃᳫᙳ₪ᖔጎዀደ
ᇤᇲྸᑌሳ፥ᛄጙ┥ቴ᭔ᖔᙳ₴ྸቆᆥጙ┥ᗑᇅ᧩ኗↁ᷀ᖔሔጇྸዪᏮṚᙼ᰿ᇦቅṬᒬᔙ◞ṃᳫᙳ₪ྸᘁᆥሑ
III.ᚧᝄᔷᖔ⒓ቔᮟᇵፂᬫᤲ20%ྺ

2.

ᜬዪᩩᦧቴᕬᇺ━ỷዠᩞᖔᧆᕬᆣྸᡠ፴ᚅሳቔ⑲♦━ᒉᔋἁቴ᭔ᇃᒃᛄሯᖔᒜὴᾈቴ᭔ྸᆥሑ1.ᚧᝄᔷᖔ⒓ቔ
ᮟᇵፂ35%ྸᑣበ⍊បᏮṚᔰᭅᆎᰪፌ∕Ἧྺ

1.

ኄᗑᇏቔ⎿ᆘቔỼᰪፌ∕Ἧᾈᩞᩥኖᆸ⁼◟ᖔጙᏮ☁ᖫዀྺ

2.

ኄᗑቔ᭬ᐅᳫᗑ⎿ᆘᇏደᔰ྾

3.



10%ዘᆎᰪፌ∕ἯᖔᰇᏮ☁ᖫዀ



10%ዘᆎᰪፌ∕Ἧᖔᥐ━ᒉ



25%ዘᆎUCITSᔋᒄሷUCIᖔᭅፒ



10%ዘᆎᰪፌ∕Ἧᖔἁቴ᭔ᇃᒃྺ

ᜬዪ⎿ᆘ᠗ᰇᕧᝃᾌᥐ━ᒉᔋἁቴ᭔ᇃᒃᖔ⍷⒓ྸᘁሜ᳭ᩞᵱ᪆ᆕᇺቧᚧᔏዋᖔ⒓ྺ
ኄVᚧሑᇏↁኗᔰኚᆎងጎឬᥲྐྵᒄ᷀ዩ∕Ἧᔋኽፙᗝ₾᷌ጎឬᥲᔏᰪፌᔋ⇿ᗨྸᔋኚᆎងᔋደង₾᷌ጎឬᥲ᪗ጎ
ᖔᥲ‡ᇩወ∕Ἧᔏᰪፌᖔቔ⑲♦━ᒉᇺἁቴ᭔ᇃᒃྺ
ᜬኄᗑᔏᙰᖔᖫዀᚅሳዪᗝ₾᷌ጎឬᥲᲒቀጎከᖔᇩቜṚኄቃṚྸጹṃᇩቜᖔṚᩥሯᝁᏮṚᔰዪṃᥲ᳕Გቀ⊧
ᑦ᫃ᖔᰪፌ∕Ἧᔏᰪፌᖔ━ᒉྸጹርᠨ⇸ṃᥲᕧᙖྸᙰጙጙ┥ᖫዀᚅኄᗑቔᏮṚᔰṃᥲᰪፌ∕Ἧᖔ━ᒉᖔᥧᆎ
ሔᕧྸᗤቔ⏇፰⊨ዽጟ᰾ሑྸṃᗝ₾᷌ጎឬᥲᇩቜᖔᏮṚᙼ᰿᳭⊨ᶦIII.ྐྵV. 1.ᒬ2.ᇺVI.ᚧᝄᔷᖔ⒓ᓖྺ
ᆥᝍ⒓ኰᇏↁኗᔰኽፙᗑሳᗘ▩ᇩቜᖔṚኄ፥ቃᖔᏮṚྸጹ᭬᙭ᖫᕂᝁᐆ☔ዦᖫዀጹᑅྸጙ┥ᗘ▩ᇩቜሹᗇ
ኄᗑᔋṃᳫᗑྸᑣበዪᒄᔏዪᥲ៑᳁ፌᾈᩞྐྵ⊏ṏᔋ᧥⁹ᵳᥐྺ
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VI

ᏮṚᒎ

1.

ᤫᗝᗑዪᒄᏮṚኡ₴ᇦፌᔷᏨបྸᎄᘁᐅᳫᗑ⎿ᆘᆥሑI 1. c) ᚧᮟᝍᖔUCITSᇺ / ᔋᒄሷUCIᖔᭅፒ / ᖫዀྸ
ዠወᇏᦶᲯṻᒄᩆṚᩥᖔ10%ྺᜬᗑᔷ⍊បᏥᒄᲯṻ10%ᖔᩆṚᩥᏮṚᔰUCITSᇺ / ᔋᒄሷUCIᖔᭅፒ / ᖫዀྸṃ
ᗑᦕᇏᦶᏥᲯṻᒄṚᩥᩆᖔ20%ᏮṚᔰᭅᆎUCITSᔋᒄሷUCIᖔᭅፒ / ᖫዀྺ᭬⌋ኗኄᏮṚ⒓ጹᑅྸUCITSᔋ
UCIᖔᐅងᬀዀᎤᲑᛄ∴ከᖔᰪፌ∕Ἧྸ᳭ᗨዝងᬀዀᛯỼᔰ᪆ᆢሔᖔង፴ኽឝᘁྺᏮṚᔰUCITSሳቩᖔUCI
ᭅፒ / ᖫዀዠወᇏᦶᲯṻᆎᳫᗑṚᩥᩆᖔ30%ྺ

2

᭬ᆥሑIII.ᚧᔏᝄᖔᏮṚᒎጹᑅྸኚኄᗑᔏᏮṚᖔUCITSᔋᒄሷUCIᙰጙᖔᛯ┥ᏮṚሜ᳭ᢲᆘጸ₁ᇓዋྺ

3

ᜬኄᗑᏮṚᖔUCITSᇺ / ᔋᒄሷUCIᖔᭅፒྸᚅኚᏮṚ᷹ᩞᔋዥወዘᾈᩞᔋὴ᧖ྸᔋ♌ᱴᖗ᧚ᔋ᳗᧚ᙰጙጹᾹᏮṚ᷹
ᩞᛯᖔኽፙᒄሷᇩቜᖗ᧚ᔋኚሹᗇᾈᩞྸኄᗑᦕሜ᳭᭬ᏮṚᔰᒄሷUCITSᇺ / ᔋUCIᖔᭅፒሐሴῤ⎿Ყᔋ☔ዦᲧྺ
ᜬᗑᏮṚᆸᬀዀṚᩥᔰUCITSᇺᒄሷUCIྸṃᳫᗑᇺᐅᳫጙ┥ᖔUCITSᔋᒄሷUCIᔏ᳭ሐሴᖔᾈᩞᲧ⍷⒓ (ᇏቈᙷኽ
ፙᗇᲧ (ዸጙ)) ᇏᦶᲯṾጙ┥ᩆᾈᩞṚᩥᖔ3%ྺኄᗑᦕዪጆ᭗ᇦᲒᔷዪጙ┥᠗ᮽዞṃᳫᗑᇺᒄᏮṚᖔUCITSᒬ
ᒄሷUCIᔏ⁾ጒᖔᾈᩞᲧ⍷⒓ྺ

VII

4.

ኄᗑᇏቔ⎿ᆘᲯṻ25%ዘᆎUCITSᔋᒄሷUCIᖔᭅፒྺᜬዪ⎿ᆘ᠗ᰇᕧᝃᾌᇅᰪፌᭅፒᩆ⒓ྸᘁሜ᳭ᩞᵱጟ⒓ྺ
ᜬUCITSᔋᒄሷUCIኚደងᬀዀ᪗ጎྸᳫᒎↁኗᔰኚᴍዠᔏጙᬀዀᖔጙ┥UCITSᔋᒄሷUCIᰪፌᖔᔏጙᭅፒྺ

5.

ᚏᆎᗑ (ᗑ) ቔῤ⎿ྐྵᲪᆘᇺ / ᔋᙰጙኄᗑᒄᇐᆎᳫᔋደᳫᗑ (ዝፁᾃᛄ᧚ጒᗑ) ᦕᰪፌᔋᇅᰪ
ፌᖔ━ᒉྸ᳭᪇ዠሳᆣᧆᕬ྾
a.

ᗑᇏᦶᦕᒄᲯṻ10%ᖔṚᩥᩆᏮṚᔰᭅᆎ᧚ጒᗑྸᜬᗑᠨ⇸ᒄᏮṚኡ₴⍊បᏥᒄᲯṻ10%ᖔᩆ
ṚᩥᏮṚᔰUCITSᔋᒄሷUCIᖔᭅፒྸᔋᏮṚᔰᚏងᭅᆎᖔUCITSᔋᒄሷUCIྸᘁጟ⒓ቔᮟᤲፂ20%ᇺ

b.

᧚ጒᗑᑣᇏᵱ⑲ጹᏮṚᔰᗑᇺ

c.

ጸ₁Ცᆘᖔ᧚ጒᗑྸᒄᏮṚᙼ᰿᳭ᇏᇥ᧚ጒᗑᦕᲯṻ10%ᖔṚᩥᩆᏮṚᔰUCITSᇺᒄሷUCIᇺ

d.

ᗑᙰጙ᧚ጒᗑᖔᖫዀᮽ᳗ྸጙ┥ᖫዀᔏᗘᖔᏮ☁ (ዸጙ) ᳭€᤹ፌᑯྸርᇏ⁼◟ᦩልᇺᓖᮽ᭗ᎎᖔᎷ
᱖᫃ᩞᇺ᭬ᠤ━ᆕẢᆎẢጆᕧᑲᝄᔷᖔᬫ፨ᩆṚᩥ⒓ጹᑅྸዪኽፙᧆᕬᆣྸበᝁṃ᰾━ᒉᇠኚᗑᙰ
ጙྸᒄ⁀ᦕᇏᵱጸ₁ኗ፥ᝃᾌኄᗑᖔᩆṚᩥᇺ

e.

ዪ≀ᯇ᭘ᕧᙖᓖᖔℇ᭑ᇦྸዪᗑᝢᆥዝᳫᗑᔏጒᒚᖔᾈᩞᲧ/ῤ⎿Ყᔋ☔ዦᲧᑣᰇⅇྺ

ኄᗑ᳭ᗨᐅᳫᗑᑯኗኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿ྸᇏᦶᲯṾጙ┥ᗑᖔṚᩥᩆྺዥጟྸᐅᳫᗑᖔ∁♒ᝨ⋃
ᔐ⇿ᇏᦶᲯṾᒄ⍷Ṛᩥᩆᖔ200%ྺጟቩྸሳ⎒᠗Ჭ (ṄᑃᆣሑB.2.ᷲ) ሔጇ⁝ቆᖔ∁♒ᝨ⋃ᔐ⇿ኰᇏᦶᲯṻ10%ྸᮧᑅ
ᇓྸዪኽፙᧆᕬᆣᎤᇏᦶᲯṻኽፙᗑ⍷Ṛᩥᩆᖔ210%ྺ
ᝃᾌጙ┥ᝨ⋃ᔐ⇿᠗᳭ቈᙷᛯ┥ṚᩥᖔྐྵኯᔳỼሎᝨ⋃ྐྵቔẦᑃᖔቴ᭔ᑋᴋྸሳᇺቔቶឍᖔ᠗᳗ྺᳫᝃᾌኰↁኗᔰ
ሳᆣዝᚧྺ
ᜬኄᗑᏮṚᔰᗑ≿ኖᇃᒃྸᛯ┥ṚᩥᖔᏮṚᤞ᷿ዠወᇏቔᲯṾᆥሑIIIᚧᝄᔷᖔᏮṚ⒓ྺᜬኄᗑᏮṚᔰᙳ₪ᘣᗑ≿
ኖᇃᒃྸጙ┥ᏮṚሜ᳭ᢲᆘᆥሑIIIᚧᝄᔷᖔ⒓ℇ᭑ྺ
ᜬቔ⑲♦━ᒉᔋἁቴ᭔ᇃᒃᇦ᎙ኖᇃᒃྸṃኖᇃᒃኰ᳭ᝃᾌዪᇦྸሳ⊨ዽኄሑVIIᚧᖔᓖྺ

VIII

IX

1.

ኄᗑᇏቔᛄኽፙᗑᆘᲯṾṃᗑ10%Ṛᩥᩆᖔᯖ⒓ྺኽፙṃ᰾Ჭቻ᳭ዞፌᮟቃྸᑣሳ⎒᠗ᔇⅩ
፥ቃྸኄᗑቔሳỼ←Ჭᯖሔጇ⎿ᆘቩἁྺ

2.

ኄᗑᇏቔᏨ᱒Ჭᯖᔋሹᗇ᪆ᆢሔ⇿ኽᗨ━ᆖྺᳫᒎᇏ⌋Ꭾⓙኄᗑ⎿ᆘዪI 1. c)ྐྵe) ᇺf) ᚧᮟᝍᖔኅⓩᑌቔ⑲
♦━ᒉྐྵἁቴ᭔ᇃᒃᔋᒄሷᗑ≿ᇃᒃྺ

3.

ኄᗑᇏቔሳኅቶឍሔጇቃᥪቔ⑲♦━ᒉྐྵἁቴ᭔ᇃᒃᔋᒄሷᗑ≿ᇃᒃྺ

4.

ኄᗑᇏᦶ⎿ᆘቔᥒᔋᇏᥒᩥྺ

5.

ኄᗑᇏᦶ⎿ᆘᲩᗑ▩ᔋᲩᗑ▩━ྺ

1.

ኄᗑዪፌᑯ᪗ጎᒄṚᩥᬀዀᖔቔ⑲♦━ᒉᔋἁቴ᭔ᇃᒃᔏᗘᦨᖔῤ⎿☁᠗ྸሜ᳭⊨ᶦኄᬘᝄᔷᖔ⒓ྺ⇆ᾈኄ
ᗑ᳭ᗨ⑦ዽᇬᮮᏮṚᝨ⋃ᖔឝᘁྸ፣ᵨᗋጎከᖔᗑቔዪጎከሕᤉᝃᇧងሗᇦྸ᥆⒉IIIྐྵIVᇺVI 1.ྐྵ2.ᇺ3.ᚧᖔ
⒓ྺ

B.

2.

ᜬዥኄᗑኅᣋ᧖ᒎᖔዥᔋዥፌᑯῤ⎿☁ྸ⇧ᜣᏮṚᲯṾᆥሑ1.ᚧᮟᝍᖔ⒓ྸኄᗑቻ᳭ዪᎷ᱖ጸ₁ᖫᕂ፶ᖔ
ᧆᕬᆣྸሳᖢኈጙ┥ᧆᕬᛄቃᥪኯᔳᖔᝫᝁኡ₴ྺ

3.

᭬⌋ኗᆥሑIIIྐྵIVᇺVIᚧᝄᔷᖔᇬᮮᝨ⋃ᘁጹᑅྸᜬᰪፌ∕Ἧᚅኚደងᬀዀ᪗ጎᖔᕧᙖỷ♒ྸጹᒄᐅងᬀዀᖔṚ
ᩥẦᡱ᱒ጙ┥ᬀዀᖔᏮṚᖦྸሳᇺዥ⁝ྐྵṱ፥ᔋᨱ⃯ṃᬀዀጹᮟቃኜᖔ☁ᆖྸᘁṃᬀዀᦕᲑᛄ∴ከᖔᰪፌ
∕Ἧྺ

ᒄሷᗨ†᧞ᙿ
ጟቩྸኄᗑᇏᦶ྾
1.

ᲭྸᰰᮽᲭᤫቩྸጹᲭ⒓ᬫᤲቔ፡ኄᗑ⍷Ṛᩥᩆᖔ10%

2.

᙭ᮢྐྵⅩᔠྐྵᔥᔠᔋሳኽፙሔጇ⑲♦ኄᗑኽፙṚᩥሳ፥ᛄᥐᖔᔥᔠᘗྸጹቻ᳭፥ቃᖔ⍊បᲭ (᳭᪇ዠሳᆥ10%
ᖔ⒓) ᤫቩྸᆥᝍᑦᳫᇏᦶᎮⓙኄᗑᇬᔫᔋⅩᔠṚᩥྸሳᗤ᭬ᑯኗᗑ≿ኖᇃᒃᇺኯᔳ (ṄᑃᆣሑDᷲ) ᮟᑱᔏ
᳭ᖔᗨ━ᗑ
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C.

ᏮṚᒎ

3.

ቈ←ᔋᥙᾹ (፥ᛄᏮṚᖦᤫቩ) ᗩ←ኽፙᒄሷᇩቜᖔ━ᒉ

4.

ᛄ᪆ᆢሔᯖᔋ⇿ᗨᔐ⇿ኽྸኄᗑዪᗨᾈᆖᔋኽፙፌᔋᗨᾈᆖῤቔᖔዻᯖ∕Ἧዻᯖᔋᙰጙᥐᇃᒃᘁᤫ
ቩྺዪጟᳫᒎᇓᆣྸቃ━ᒉᑣᇏἯጎᲭ

5.

ዞᒄᖫᕂᔋኽፙ᪆ᆢሔᰪፌῤᖫ☁━ᔋᒄሷ☁፶ሳῤ⎿ኄᗑᖫዀ

6.

ᤫᗝ⍊ᦶḣᑦዘᵃྸᎄᘁᇏᵱᾹኄᗑᖔኽፙ⍊ᓄኽᏮṚ᷹ᩞᔋᏮṚ◠ᥥᔋᒄኽፙ┥ᆖᆶ (ᓖḃᑃῤ⎿ᬘᰶ᪆ᇙᬀ
ዀ5.1 Hᒄሷᆎᷲ) ⎿ᲪྐྵቃᥪྐྵᆘᔋᲭቃᏮṚ᪗ዠ⇴ጙᖔᏮṚᔋሳᒄሷሔጇ᳁ፌኯᔳ

7.

ᏮṚᔰ⇴ጙ☁ሑኼ፥ᲪⅧኗྺ

ᝨ⋃ᾈᩞᰶᏊ
ᾈᩞᇩቜᦕṱኗᝨ⋃ᾈᩞᰶᏊྸ⋂᠗ὴỻᒬ⊀ᏮṚᝨ⋃ᇺᒄỼᐅᳫᗑ∁♒ᝨ⋃┭፴ᖔ⁼◟ྺዪↁኗᧆᕬᆣྸᾈᩞᇩቜ
ᦕ᧩ኗᲔፚᰶᏊྸሳᗤỼኽፙ᭔ቩኯᔳቴ᭔ኖᇃᒃᖔ⁀᳁ፌᶚጹ∴ከᖔᲔፚྺጙ┥ᝨ⋃ᾈᩞᰶᏊᖔṚ᠔ቔᔰᾈᩞᇩ
ቜᖔᲒቀ⊧ᑦ᫃ᒚྺ

D.

ᚯᥒᔇᝨ⋃ᾈᩞᙼ᰿
ḣᑦᵱᇅᒎᓖᚯᥒᔇᝨ⋃ᾈᩞᙼ᰿ྸጟ─፴ྐྵὴỻᒬᾈᩞᐅᳫᗑᖔᚯᥒᔇᝨ⋃ྸሳᇺᗨᐅᳫᗑᖔᏮṚᖔᚯᥒᔇሠ
ቶᦕጙ፺ᗑ⊨ዽፌ☔ዦᝁᐆᖔḃᥐྺጟቩྸጙ┥ᙼ᰿ቆᆥḣᑦᵱᖔᚯᥒᔇᾈᩞᇃᒃྸጔዪỷᇩቶỼᙔዝᖫᕂྸሳᇺ
ዪᆸ⒓☔ዦᖫዀᖔᧆᕬᆣᗨ†ᬰ↬ᖫᕂᖔ፶ྺ
ḣᑦᵱᖔᚯᥒᔇᝨ⋃ᾈᩞᙼ᰿ᡎᇺᚯᥒᔇ₶ᘣྸቔኗሳᲔፚᐅᳫᗑዪኈᦧᇺᒜ⋻ቴ᭔ᧆởᆣᖔᚯᥒᔇሠቶྸᑣᠨ⇸ᖫᕂ
ᖔ᳦ᇐᙎᒬ☔ዦᚵᥒ᰾ዥᙏἯᚯᥒᔇ․ᐆ₶ᘣྺ
ዪᏮṚᰶᏊᖔᇏዘ᳛ᚧኰᵱᙰ▾ὴỻᚯᥒᔇᝨ⋃ྸᑲᆺቈᙷᓖᮽὴỻᏮṚᇃᒃᾹᗑᝢᖔᚯᥒᔇྸሳᇺ᳁ፌᚯᥒᔇᝨ⋃
ὴ᷑ᒬᆥ᭗ᰶᏊྺᚯᥒᔇᝨ⋃ᾈᩞᙼ᰿ኚᙳᓖᖔᆖឬᇺᓄឬᵱፌྺᚯᥒᔇᝨ⋃ᾈᩞᖔὴ᷑ᒬᒄሷᛯ┥ᘁኚḣᑦᵱᖔ
ᝨ⋃⍷ὴᝇྺ
ጟቩྸḣᑦᵱቔ᧩ኗደᾂᇃᒃሳᾈᩞᚯᥒᔇᝨ⋃ྸቈᙷ྾

E.



ሳỷᖅ☔ዦဥṄᧆ⅑ᥙ↜2.2.2. ዸፙቃᥪᖫዀᆎᷲ₴⒕ᛄሳỷᖅ☔ዦᖔᇬᷲྸሳᇺ3.ↁኗᔰᝬᯠᇺ∡ᗓᲒ
ቀᗑᖔᒄሷṚ᠔ᇺ⒓ቩᏮṚᒎᆎᷲྺ



ᕥ᭲ᓖ⁀ဥṄᧆ⅑ᥙ↜₴⒕ᛄ2.4. ⁀ᠴ⅖∁ᙼ᰿ (ᕥ᭲ᓖ⁀)ᖔᇬᷲྺ



ᛄሐሴ☔ዦᯖᳫኡᖔጹ፥ቃᖔᲭዿ᧫ဥṄᧆ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᇙᬀዀྺ



ᓲ⊫☔ዦဥṄᧆ⅑ᥙ↜₴⒕ᛄ2.6. €᠗᪙ሚᝃᾌṚᩥᩆᇺᰪፌྐྵ⑲ᮧᒬ☔ዦᖫዀᖔᇬᷲྺ



€᠗᪙ሚᗑဥṄᧆ⅑ᥙ↜₴⒕ᛄ2.6. €᠗᪙ሚᝃᾌṚᩥᩆᇺᰪፌྐྵ⑲ᮧᒬ☔ዦᖫዀᖔᇬᷲྺᆎᣖᑳῨྸበ
ጙዪጸ₁ᔏጙᒄሷ⊪ᳫᙘྸሔᵱጸ₁ጟ⊪ᳫྺ

ᑯኗኖᇃᒃᇺἮᨑᖔᛯ┥∁♒ᝨ⋃ᔐ⇿
፥ᛄᝨ⋃ᾈᩞᰶᏊᖔᆎᬀዀྸᾈᩞᇩቜᦕᵱὴỻᐅᳫᗑᑯኗኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿-ሯᝁኗሳᙎዥᑯኗኖ
ᇃᒃጹ᳭⒓ቩᔐ⇿ᖔቴ᭔ᝨ⋃ྺᾈᩞᇩቜṱኗᔐ⇿ᕧᔋᛯỼᝨ⋃ᕧ (᙭ង፴ᗑᔏ♌እ) ᝃᾌྺᔏ᧩ኗᖔᝃᾌሔᕧᆒ⊨
᭾CSSFᒇ11/512 (ጙ┥ዪCSSFᑲ10-4ᇺESMAῨᔷᇩ፬ᙘᮟᎊᖔᝨ⋃ᾈᩞሯᝁὴᾈ♅ᥒ) ᔏᝍᖔᙳሊྸሳᇺCSSF᭬ᝨ⋃
ᾈᩞᘁᇺጙ┥ᝨ⋃ᾈᩞᰶᏊᖔᇦ៕ᓖḃᒬᏑጇጹ፥ቃᖔኽፙ᳁ᆎᐄῨᔷྺ
ᠨ⇸ᔐ⇿ᕧྸᐅᳫኖᇃᒃᙰឍ (ቈᙷ᭭ᆘጇኖᇃᒃ) ឝᘁᆥᦕᵱ᙭ቴ⑲ᮧᛄᛯ┥Ṛᩥᖔ᰾⒓ᙰឍྸᔋ᙭ṫᗨዽᖔዟḃ⁀
ᔋᮽዠᜍ⁀ᠴᝃᾌ (ኖᇃᒃᙰឍᖔᔐ⇿)ྺᜬኖᇃᒃᙰឍ᪇ዠṚᠴ᳁ፌỼ←ྸᘁሜ᳭ᝃᾌዪᇦྺ᭬Ỽᐔឍ⃯ጹᑅྸበ
᳭ᝃᾌᩆឍ⃯ྺጟቩྸዪᜬᇈᧆᕬᆣቔṻ᧡ᮽᏥᔏᙰ━ᒉᖔᝨ⋃ឍ⃯Ᾱᒄሷᗑ≿ᏮṚ᳁ፌኯᮧᖔኖᇃᒃᙰឍྸሳፂ፶ኗ
ᗑᙰឍ፥⇿ᗨྸሳᇺᇏᵱᲑ፥ᦕᩥኖኽፙ⒓ቩᝨ⋃ᔐ⇿ᒬἮᨑ᠒⌋ᔋቴ᭔ᝨ⋃ᖔኖᇃᒃᙰឍྸኰሜ᳭ᝃᾌዪᇦྺ
ጙ┥ᑯኗኖᇃᒃᖔ∁♒ᝨ⋃ᔐ⇿ᛯ᷀ᔰṃ᰾ᩆᔐ⇿ᖔᱍỼ⁀ᖔ⍷⒓ྸᆎᣖሳ፡ᗑ⍷ṚᩥᩆᖔᚏងጰᇬᩚᏑጇ
ዋእྺỼᔰṱኗᔐ⇿ᕧᖔᗑጹᑅྸᑯኗኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿ሳ100%ᛄྺ
ᜬṱኗᛯỼᝨ⋃ᕧྸᐅᳫᗑᎤ⍊ᙳᓖᆎងᥙጸᏮṚ᪗ዠྸᰈᙘᝃᾌᆣዋዝᳫ྾
(a)

ᗑጙᙰឍᖔᝨ⋃

(b)

ᥙጸᏮṚ᪗ዠᖔᝨ⋃

ᝨ⋃ᠨ⇸20ሕᮽ᳗ᇺ99%᷿ᗡሠቶᝃᾌྺᗑጙᙰឍᖔᝨ⋃ᦕᇏᵱᲯṻᥙጸᏮṚ᪗ዠᖔᝨ⋃ᖔᒂᝰྺᜬṱኗᱍỼ
ᝨ⋃ᕧྸዘ₯᳭ (᙭ᶦᛯዘᖔᮽ᳗ᇺ᷿ᗡሠቶ) ᝃᾌᗑጙᙰឍᖔᝨ⋃ྺᗑጙᙰឍᖔᝨ⋃ᇏᦶᲯṻṃᗑᖔ
ᡠᓖ⁀ྺ
ᐅᳫṱኗᝨ⋃ᕧᖔᗑᎤᵱዋእẦᮽἮᨑሠቶ (᙭ዟḃ⁀ቆ⍷ᕧᝃᾌ)ྸ፣ᑣᗝἮᨑᆥྸጙ∕ᵱቃṫᤲᖔἮᨑ
ሠቶྺ
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F.

ᏮṚᒎ

━ᒉᲭᇺዦ⎿Ᾱᇻዞዦ⎿ᒓ╿ኯᔳ
ዪᆕẢᆎẢጆᕧᑲᇺኽፙፌᔋኅᑳጙ┥≀ᯇ᭘ᕧᙖᔋỷᙿᑲྐྵᒇᇺCSSFᓖ (ᑲ)ྸᡠ፴ᚅᆕẢẢᆙጆᆕሗ
ᆙሕᖔᆸᇩᥲᑲ (ᑧᑲቔᇏ᠗ឈᝄᔋᵨ) ቔᖔᬫᆸℇ᭑ᇦྸᇺዪጙ┥ᑲᔏᝍᒎᇦྸዝᗑᖔᏮṚ᷹ᩞቔ᭬
ጙ᠒ᾈᩞᏮṚ᪗ዠᖔኡᖔጹ (a) ሳᲪሔᔋⅧሔᑍዀᝄከዦ⎿ᒓ╿ኯᔳ (opérations à réméré )ྸᇺᇻዞዦ⎿ᒬዦ⎿ᒓ╿ኯᔳ
(operations de prise/mise en pension) ᇺ (b) ᳁ፌ━ᒉᲭኯᔳྺጙ┥ᑲᝁቔᔰኄᗑᖔᲒቀ⊧ᑦ᫃ᒚྺ
ዪኽፙᧆᕬᆣྸጟ᰾ṱ፥Ꭴᇏᦶᑯᗑ᥆⒉ῤ⎿ᬘᰶᔏṬᖔᏮṚኡ₴ྸᔋᔐ⇿ᤲᔰῤ⎿ᬘᰶᔏᝍᒄᝨ⋃┭፴ᖔ⒓ቩᝨ⋃ྸ
ጹርዝᗑᦕᇏᵱ⁹ᕴ᳁ፌ━ᒉᲭྐྵዦ⎿ᇺᇻዞዦ⎿ᒓ╿ኯᔳྺ
ᾈᩞᇩቜᗨᦕᾥᙰᆎᓖሠቶᖔኯᔳྸሳ⋂᠗Ὃᑌ☔ዦᝁᐆྺ
ṃ᰾ኯᔳᖔኯᔳỼሎቻ᳭⊨ᦸCSSFᲑᛄ᰾ዘᔰ₾᷌ᕧᙖᖔᛯ┥ᓖᇺጟ┭ኯᔳᡠᓖᘁᖔᵋὴᾈᘁྺ
━ᒉᲭኯᔳᔏᩥኖᖔᔏጙጒዪጏᤫሐሴᇕᏮṚ᷹ᩞᇺ━ᒉᲭሹᩞᖔᲧኗᙘྸᦕᇬᤞፂᛯ┥ᖔᗑྺ

G.

ᾈᩞ━ᒉᲭྐྵዦ⎿ᒓ╿ᇺ᭔ቩኯᔳᗑ≿ኖᇃᒃኯᔳᖔᔥᔠᘗ
━ᒉᲭኯᔳᇺ᭔ቩኯᔳᗑ≿ኖᇃᒃኯᔳᖔᔥᔠᘗ᳭ᛄᆣዋᏑጇ྾(i) ᚯᥒṚᩥ (ᗑᇺᰰᮽፌ━ྐྵᆕẢẢᆑጆᆢ
ሗᆟᆓሕᩞᑦᵱᙳሺ2007/16/ECᛝᓖᖔἁቴ᭔ᇃᒃ) ᇺᒄỼ᰾Ṛᩥ (ቈᙷኚᑣᗝᾹኯᔳỼሎ⎇⌿ᖔᆎᢰᗡᲭ∕Ἧ᳕ᒃᖔ
ᗡኗᖆᇺሴ⇿ᗨ)(ii) ᷹ዠ᪗⑆ጎឬᥲᔋᒄ᷀ዩ∕ἯᔋᲯᥲ៑∕Ἧᇺ₾᷌ྐྵዩᥗᔇᔋᩝ₶ᖔ᪗⑆ᔏᰪፌᔋ⇿ᗨᖔ
ᒉ(iii) ኚἁቴ᭔ᗑᰪፌྸᑣ᙭ᐅሕṚᩥᩆᝃᾌᇺ᷹ᲔᓖᒃጙAAAᢰᔋዘ᰾Ეᢰᖔᖫዀᔋᭅፒ(iv) ኚሯᝁᏮṚᔰ
᪇ዠᆣሑ (v) Ᾱ (vi) ᔏᝍኼᖔᒉ/ᖫዀᖔUCITSᔏᰪፌᖔᖫዀᔋᭅፒ(v) ኚᆎᢰᰪፌ∕Ἧᔏᰪፌᔋ⇿ᗨྸᑣᮟᑱሽዀ
ᚯᥒᔇᖔᒉᔋ (vi) ዪᒜὴᾈቴ᭔ᔋ᷹ዠ᪗⑆ጎឬᥲᖔ━ᒉኯᔳᔏᆥቴᔋኯᔳᖔᖫዀྸṃ᰾ᖫዀ᳭ᇅᢲᆘሯᝁᙳ
₪ྺṻᮽ☁ዦ⎿ᒓ╿⎿Ცᔋቔᠨ⇸ᇻዞ⎿Ცᒓ╿⎿Ცᖔ━ᒉྸᔰ (i)ྐྵ(ii)ྐྵ(iii)ྐྵ(v) ᇺ (vi) ᔏᓖᖔ━ᒉᾂ┭ྺ
ᔥᔠᘗᆎኂ⑲᪀ፂኄᗑྸᦕኚኄᗑᕧᓖ⇴ጙྸᑣዻᔮᔰᗨᾈᆖᖔ∴ከᔥᔠᘗᦩልᇦྺኄᗑᒃጙᔥ←ᒄኯᔳỼሎᔏᦏ
ዻᖔᔥᔠᘗᖔዠᜍ☁፶ྸᑣቔ᭬ᒄ⍊ᦏዻ(ᇺᙰጙ)ᖔኽፙᔥᔠᘗፌᑯᔥ←☁ྸሳᗤᛄኄᗑᖔኽፙ⁀ᇦឍ⃯ቶឍྸጹ
ሜ᳭ᖘኯᔳỼሎྺ
ኄᗑ᭬ṃ᰾ኯᔳጒᒌᖔᗑᔥᔠᘗᦕᇏᵱኗ፥ዉᏮṚྸῤ⎿ᬘᰶᇦង፴ᗑፌᡠᓖបᘁᤫቩྺዪጟᧆᕬᆣྸṃ
ᗑ᭬ኽፙጙ┥ኯᔳጒᒚᖔᗑᔥᔠᘗྸᎤቔ᙭᪇ዠṃᗑᏮṚኡ₴ᖔሔጇዉᏮṚᔰ (a) ኚἁቴ᭔᳦♒ᏮṚᝃệᰪፌྸᑣ
᙭ᐅሕṚᩥᩆᝃᾌᇺ᷹ᲔᓖᒃጙAAAᢰᔋዘ᰾Ეᢰᖔᖫዀᔋᭅፒ(b) ᰰᮽፌዻᯖ(c) ᆥሑᔏᝍᆕẢẢᆙጆᑲᔏᛝ
ᓖᖔἁቴ᭔ᇃᒃ(d) ኚ₾᷌ጎឬᥲྐྵᶺᆶྐྵቆ᠁ᆸྐྵሕኄᔋᜐᥲᔋᒄ᷀ዩ∕ἯᔋᲯᥲ៑∕Ἧᇺ₾᷌ྐྵዩᥗᔇᔋᩝ
₶ᖔ᪗⑆ᔏᰪፌᔋ⇿ᗨᖔᰰᮽᒉ(e) ኚᆎᢰᰪፌ∕Ἧᔏᰪፌᔋ⇿ᗨྸᑣᮟᑱሽዀᚯᥒᔇᖔᒉᇺ (f) ᠨ⇸ᆥሑᮟᝍᖔ
CSSFᒇI.C.a) ᷲᔏᝍሑ፥ቃᖔᇻዞዦ⎿ᒓ╿ኯᔳྺᝃᾌዝᛯ┥ᗑᑯኗኖᇃᒃᖔᛯ┥∁♒ᝨ⋃ᔐ⇿᠗ྸᦕጸ₁ṃ᰾
ዉᏮṚྸᡠ፴ᚅዉᏮṚᔏᩥኖᖔἮᨑ፥ኗྺ
᭬ጙ┥ኯᔳ᧚⍊ᖔᗝᗑᔥᔠᘗᦕᇏቔቃᥪྐྵዉᏮṚᔋⅩᔠྺ
ᔏ᧚⍊ᖔᔥᔠᘗቻ᳭᪇ዠᆕẢᆎẢጆᕧᑲᇺᆥሑᔏᝍᆕẢẢᆙጆᑲᔏᛝᓖᖔዠṚᠴᶚᘁྸኡᖔᚅᗨᔥᔠᘗᮟᑱᤲᚯᥒ
ᔇሳሔᗤ᳁ፌᓖ⁀ྐྵᥪ⁀᧚ᗋᒄẦᥪፚᖔⓜᓖሠቶྸሳᇺᾹኯᔳỼሎᖔᛯ┥ᔇ᥆፨ྸᗨᙰᔥᔠᘗዪᓖ⁀ሔᝢᖔ∴ከᔇᇺ
⋯ⅩᗡᲭᲔᢰྺᔥᔠᘗᦕᐅሕ᳁ፌፚྸጹᗝᗑᔥᔠᘗᘁ᳭ᝃᆘጏᯪᩚྺጏᯪᩚᦕᇏↁኗᔰᗑᔥᔠᘗྺᔥᔠᘗᖔᾂ┭
⍺ደྸ᳭᳁ፌὴỻሳᗨ᪇ዠኄᗑᖔኯᔳỼሎᒎྺ
ṻᝨ⋃ᾈᩞᰶᏊྸቔ─፴ྐྵᾈᩞᑣᯪሂᾹᾈᩞᔥᔠᘗᛯ┥ᖔᝨ⋃ྸᑲዸ⌿ṱᇺᕧᙖᝨ⋃ྺ
ᛄ፰ኖὭᥥྸጟᷲሑኰↁኗᔰᗑᗑྸጙ┥ሑᇏᦶᾹMMFRᖔሑᛯᔥ╾ྺ

H.

⍷ዦ᭗᧡ᮽᇺᒄሷᡠᔇᛯ።ᖔᗑ≿ኖᇃᒃ
ኄᗑቔᑯኗ⍷ዦ᭗᧡ᮽᔋᒄሷᡠᔇᛯ።ᖔᗑ≿ኖᇃᒃ (ዪኄῤ⎿ᬘᰶᇦྸᙳ៤⁀ዠᜍ) (TRS/CFDኯᔳ)ྸሳṵ
ᜣᗑᖔᏮṚኡ₴ྸᑣ᳭᪇ዠᒄᏮṚᙼ᰿ᔏᝍጙ┥ᑯኗᗑ≿ኖᇃᒃᖔሑᓖྺ᷀ኄᗑᑯኗTRS/CFDኯᔳ᠗ྸᆣዋዝ
ᳫᦕↁኗ྾
a)

TRS/CFDኯᔳᦕዪᭅᆎዟᾃᖫᇺᓖ៵ᇃᒃᔋᗑ≿ᙳ₪ᖔᝢᑯኗྸጹᬀᎤᛄ₾᷌ᕧᙖᇺᑲᆣᖔዠṚᠴUCITS
Ṛᩥ

b)

TRS/CFDኯᔳᖔᐅዟኯᔳỼሎᦕ᳭⊨ᦸCSSFᲑᛄ᰾ዘᔰ₾᷌ᕧᙖᖔᛯ┥ᓖᇺጟ┭TRS/CFDኯᔳᡠᓖᘁᖔᵋὴᾈ
ᘁ

c)

ᗑᇺᖫᕂዝፁᔐ⇿ᖔᝨ⋃ṄᧆṬᔰῤ⎿ᬘᰶ᪆ᆎᬀዀ1.2. X.ኖᇃᒃᛯ┥ᝨ⋃

d)

ᑯኗTRS/CFDኯᔳᦕ᳭᪇ዠῤ⎿ᬘᰶ᪆ᇙᬀዀ5.ᏮṚᒎᇦ5.1.ᏮṚ☁ᆝᇺᗨ†᧞ᙿᔏᝍᖔᓖ

e)

ኯᔳỼሎỼᛯ┥ᗑᖔᏮṚ᪗ዠጎዀᔋᾈᩞྸᔋỼᗑ≿ኖᇃᒃᖔᛯ┥Ṛᩥᵺᰇᧆᐏᓖ☁ᇺ

f)

ኄᗑᖔᏮṚ᪗ዠኯᔳᦕሜ᳭⍊ᦶ᪆ᆢሔᖔᏨបྺ
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I.

ᏮṚᒎ

₾᷌━ᒉ≿Ṛኯᔳᑲ
₾ᚭ╿ᵱᇺᩞᑦᵱዪᆕẢᆎᇙጆᆟᆎሗᆕᆟᇙሕṻᆎᳫᑲྸᝁᐆᮟᤲῤ⎿ᬘᰶᔏṬṚ᠔ᖔᔷᙎྸቈᙷቆᆘᑯኗ━
ᒉ≿Ṛኯᔳᔏᔐᒜᖔᝨ⋃ྸᑣᔰᆕẢᆎᇧጆᆎሗᆟᆕሕኖ᠒ྺዸᆥሑ F. ᆎᷲᔏᝍྸዝᗑᖔᏮṚ᷹ᩞቔ᭬ጙ᠒ᾈᩞᏮṚ
᪗ዠᖔኡᖔጹ (a) ሳᲪሔᔋⅧሔᑍዀᝄከዦ⎿ᒓ╿ኯᔳ (opérations à réméré) ᇺᇻዞዦ⎿ᒓ╿ኯᔳ (operations de prise/
mise en pension)ᇺ (b) ᳁ፌ━ᒉᲭኯᔳྺኄᗑᦕᇏᵱᝄከ⢰៙Ჭኯᔳྺ
ሳᆣ┭፴Ṛᩥቔ᳁ፌዦ⎿ᇺᇻዞዦ⎿ᒓ╿྾ᗑᇺᒉྺሳᆣ┭፴Ṛᩥቔ᳁ፌ━ᒉᲭኯᔳ྾ᖫኄ━ᒉྺ
᭬━ᒉᲭኯᔳጹᑅྸኄᗑᆎᣖᵱᝁᐆሔᮟᑱᔥᔠᘗྸᒄ⁀ዪᒓ╿ᮽᇦኽፙ᠗ចᬫሂ᳭ᛯ᰾ᔰቃ━ᒉ⍷ᖔ
105%ྺዦ⎿ᒓ╿ᇺᇻዞዦ⎿ᒓ╿ᆎᣖ᳭ᮟᑱᔥᔠྸᒄ⁀ዪᒓ╿ᮽᇦኽፙ᠗ចᬫሂ᳭ᛯ᰾ᔰᒄዟḃᗑ⒓ᖔ100%ྺ
ዸᆥሑ H. ᆎᷲᔏᝍྸኄᗑቔᑯኗ⍷ዦ᭗᧡ᮽᔋᒄሷᡠᔇᛯ።ᖔᗑ≿ኖᇃᒃ (ዪኄῤ⎿ᬘᰶᇦྸᙳ៤⁀ዠᜍ)
(TRS/CFD)ྸሳṵᜣᗑᖔᏮṚኡ₴ྸᑣ᳭᪇ዠᒄᏮṚᙼ᰿ᔏᝍጙ┥ᑯኗᗑ≿ኖᇃᒃᖔሑᓖྺ
ሳᆣ┭፴Ṛᩥቔ᳁ፌTRS/CFDኯᔳ྾ᖫኄ━ᒉྐྵᖫኄ━ᒉᙳ₪ᇺᗡᲭᙳ₪ྺ
ṃ᰾ኯᔳᖔኯᔳỼሎቻ᳭⊨ᦸCSSFᲑᛄ᰾ዘᔰ₾᷌ᕧᙖᖔᛯ┥ᓖᇺጟ┭ኯᔳᡠᓖᘁᖔᵋὴᾈᘁྺᑧኯᔳỼሎᆎ
ᣖᦕᛄ᷹ዠ᪗⑆ጎឬᥲᇦᖔᗑ≿∕ἯྸᑣᒃᬥᏮṚᢰ፴ᗡᲭᲔᢰྺᔏ⊪ኯᔳỼሎᎤ᪇ዠ━ᒉ≿Ṛኯᔳᑲ᪆3ᖔᓖྺ
━ᒉᲭኯᔳᔏᩥኖᖔ⍷ጒᇐྸ87.5%ᦕ␟▩ᔰᗑྸጹ12.5%ᘁኗ፥ሐሴ━ᒉᲭሹᩞ (ᑣᗝᏮṚ᷹ᩞᖔ⎇⌿ᇩቜ) ᖔᲧ
ኗྺṃ᰾Ჭᚵᥒᔏᩥኖᖔኽፙ⌿ṱᲧኗኚᲭሹᩞᔐ⇿ྸᑣፁᒄᲧኗᇐጏᤫྺ᭬TRS/CFDྐྵዦ⎿ኯᔳᔋᇻዞዦ⎿ኯᔳጹ
ᑅྸፌኯᔳᔏᩥኖᖔጒ (ᔋᵡቫ) ᦕᵱ100%ᇬᤞᇕᗑྺᏮṚ᷹ᩞᇏᵱ᭬ṃ᰾ኯᔳጒᒚኽፙ⒓ቩጎኄᔋᲧኗྸኰᇏᵱ
⍊ᦶኽፙ⒓ቩጒྺ⏫ᰈᚏᑧᩥᘗቔᣋዻዪᗘቆጎኄ (ᑲዸ྾CFDᖔ≿Ṛᬀዀ)ྸ፣ᑧጎኄᚅኚኯᔳỼሎᠨ⇸ቴ᭔ᓖ⁀ጹ
⁾ጒྸἯጎᛯ┥ᩥᘗᔏᩥኖᖔጒᔋᵡቫᖔᆎᬀዀྸᑣᵱ100%ᇬᤞᇕᗑྺጙ┥ዝᾂ━ᒉ≿ṚኯᔳᇺTRS/CFDᖔỷ‡ዦ᭗
ᒬጎኄᖔṄᧆ (ሳᱍỼ⁀ᝃᾌྸᑣሳṃᾂ━ᒉ≿ṚኯᔳᔋTRS/CFDᩥኖᖔዦ᭗፡⍷ዦ᭗ᖔጰᇬᩚዋእ) ᦕቅṬᔰᗑᖔጆ
ᙎ᭗ᎎᇺᦩኡྺ

J.

ᒄሷ
1.

ኄᗑፌᑯ፥ᛄᒄṚᩥ᪗ጎᬀዀᖔ━ᒉᔏᗘᦨᖔῤ⎿☁᠗ྸሜ᳭⊨ዽᆥሑᔏᝄጰᇬᩚᖔᏮṚ⒓ྺ

2.

ጟ᰾ᒎↁኗᔰዝᳫᗑྸሳᇺኄᗑ∁♒ྺ

3.

ᜬዥኄᗑኅᣋ᧖ᒎᖔᏮṚᑦኼᔋፌᥒྸᔋዥፌᑯᔏᙰ━ᒉᗘᦨᖔῤ⎿☁ྸ⇧ᜣᏮṚᲯṾᆥሑᔏᝄጰᇬᩚᖔᏮṚ
⒓ྸኄᗑ᳭ዪ᪇ዠᖫᕂᬫᑮ፶ᖔᧆᕬᆣྸ⋯ቃᥪፂ♅ṃ᰾ᲯṾጰᇬᩚᖔ━ᒉ፣ዪኽፙᧆᕬᆣྸᜬᆥᝍ
ጰᇬᩚ፨ᔰ≀ᯇ᭘ᕧᙖᓖᖔጙ┥ጰᇬᩚྸኄᗑሜ᳭⋯ቃᥪṃ᰾━ᒉྸᖗፂጙ┥ጰᇬᩚᲯṾᕧᙖᓖᖔṫᤲ
⒓ྸᇌ᳭ቃᥪṃ᰾Ჯ⒓━ᒉྺ

4.

ኄᗑᑬᶦᇬᮮᝨ⋃ᙼ᰿ྸᏮṚᔰᗑᇺᒄሷᚯᥒṚᩥྺ

5.

ኄᗑᦕᇏ⎿Ცᔋቃᥪᔍዩᩥᔋᒄኽፙᮽ☁ᖔ☁፶ᔋ፶ྸኄᗑቔᏮṚᔰሳᔍዩᩥᔋᒄ፶፥ᔥᔠྸᔋኚᏮṚ
ᔰᔍዩᩥᔋᒄ፶ᖔᇩቜᔏᰪፌᖔ━ᒉྺ

6.

ᏮṚ᷹ᩞྐྵᒄኽፙሹᗇᇺ / ᔋሳᆥዝሔᖔኽፙ┥ᆖᆶቔኚᔋṻᾹᏮṚ᷹ᩞྐྵᒄኽፙሹᗇᇺ / ᔋሳᆥዝሔᖔኽፙ
┥ᆖᆶᝄጙᒓ╿ᖔᆎሔᇓሹᩞፌኯᔳྸጹᠨ⇸ᒓ╿ྸṃሔቔᛄᏮṚ᷹ᩞྐྵᒄኽፙሹᗇᇺ / ᔋሳᆥዝሔᖔኽፙ
┥ᆖᆶᮟᑱᔋᒚᦶᖅᘗྐྵᔽᥐᔋᒄሷ☁ (ᑲዸዪᑲᇥᆣྸሔቔᮟᑱᛷᐵᒬ◠ᥥᔽᥐ) (ᗝᗑ⊵፶ᖔዿ᧫)ྸ
ጹርᏮṚ᷹ᩞྐྵᒄኽፙሹᗇᇺ / ᔋሳᆥዝሔᖔኽፙ┥ᆖᆶቔዠᩞዩẦᮽጟ᰾ᖅᘗᇺᔽᥐᖔᔇⅩጙ፶ᔰኄᗑ∁
♒ྸᑣጙ፺ᮟᇵኄᗑᖔᗇྸሳᇺᏮṚ᷹ᩞᔋᒄኽፙሹᗇᛄኄᗑᮟᑱᔽ ᥐ᠗ᖔᗇྸርᇏቻᖗ᧚ሴᯖྸጹᚅ
ኚᏮṚ᷹ᩞྐྵᒄኽፙሹᗇᇺ / ᔋሳᆥዝሔᖔኽፙ┥ᆖᆶᔐ⊐Ᾱṃሔኯᔳྺᛄ፰ኖὭᥥྸṃ᰾ᖅᘗᇺᔽᥐᇏቈᙷ᠖
Ṳྐྵፓᦑྐྵោ₺ྐྵᆎᣖፌᙼᖅᘗᔋᔽᥐྐྵᆎᣖ⊧ᇩᘾᬥᔋ᫃ᔏྐྵᵱᲧྐྵឬᇃ⎕ᗑᔋᖗ᧚ᗑ⊵ሴᯖྺሳ⎅ᔷᖔᏑጇ
ዪኄᗑᖔጆ᭗ᇦᓖᮽ፥ቃᔙ◞ྸῨᔷᏮṚ᷹ᩞᔋᒄሹᗇጒᒚᗝᗑ⊵፶ᖔᙼ᰿ᇺᕧྸቈᙷῨᔷᒄᇺ / ᔋሳᆥዝ
ሔᖔኽፙ┥ᆖᆶᮻ᷹ጒᒚᖔᖅᘗᇺᔽᥐྺ

7.

ᏮṚ᷹ᩞྐྵᒄኽፙሹᗇᇺ / ᔋሳᆥዝሔᖔኽፙ┥ᆖᆶᇏᦶ᭬ᒄሹᗇኄᗑዞኽፙ᷹ᜊᔋኯᔳᥛᮟᑱᖔᵳᥐྸጹᗨ
ᡱኽፙኚṃ᰾᷹ᜊᔋኯᔳᥛሐሴᔋ⌋ሴᖔኽፙᗑዦ፤☁ (፥ᛄ᷹ᜊᔋኯᔳᥛᤒ⏎ᏮṚ᷹ᩞྐྵᒄኽፙሹᗇᇺ / ᔋ
ሳᆥዝሔᖔኽፙ┥ᆖᆶᖔᗑ፤ᗑ)ྺᏮṚ᷹ᩞྐྵᒄኽፙሹᗇᇺ / ᔋሳᆥዝሔᖔኽፙ┥ᆖᆶᦕᛄኄᗑᙰጙኚኽ
ፙṃ᰾᷹ᜊᔋኯᔳᥛ᱒ሴᖔኽፙᗑዦ፤ྺ᷹ᜊ፤ᗑምᩚᇏᦶᲯṾዞᮟᑱᝢᔽᥐᖔἐᦧ᷹ᜊ∕Ἧᔏሐሴᖔ፤ᗑም
ᩚྺᔏጙኯᔳᎤሳᬫᑮᖔሔጇፌྺᗝᗑ⊵፶ᖔዿ᧫ᑣᗝᾹṃ᷹ᜊᔋኯᔳᥛ᳁ፌᔋዿ᧫ኯᔳᖔᥧᆎᔋሯᝁኡᖔྺ

8.

ᠨ⇸ង፴ᗑᖔᏮṚኡ₴ᔏᔙ◞ྸዪ᪇ዠᆥሑA. I 2.ᷲᔏᝍᖔᧆᕬᆣ (ᆕẢᆎẢጆᕧᑲ᪆41(2) a) ᓖጙ┥ᒄሷ
ቔ⑲♦━ᒉᇺἁቴ᭔ᇃᒃᖔᏮṚ⒓ᛄ10%)ྸᐅᳫᗑቔᏥᬫᤲ10%ᖔᩆṚᩥ᳁ᆎᐄᏮṚᔰᲭᯖᥙᾹᇺ/ᔋᲭᯖ
⑲♦ (ቈᙷἮᨑᲭᯖ)ྸጙ┥ᇃᒃ᳭᪇ዠↁኗᔰἁቴ᭔ᇃᒃᖔᶚᘁྸቈᙷ྾ᆎᣖዪἁቴ᭔ኯᔳྐྵᒃᬥᚯᥒᔇྸ
ᑣቔ⋂᠗ᶚ⑹ᓖ⁀ྺ
ᜬ᪇ዠᆣዋኽፙᆎᳫᶚᘁྸጙ┥ᲭᯖᦕᲑᛄᚅᆎᣖዪἁቴ᭔ኯᔳᖔἁቴ᭔ᇃᒃ྾
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a)

ᰪፌ᠗ᖔᒌᮽᮽᬫደᛄ397ሕ (ቈᙷ᷀ሕ)

b)

ᬰ↬ᒌᮽᮽᬫደᛄ397ሕ (ቈᙷ᷀ሕ)

c)

ᓖᮽ⅖∁᭤៵ྸ᙭ἁቴ᭔ᖔᖆᕬྸᬫሂᐅẙ397ሕ፥ቃ⅖∁ᔋ

d)

ᝨ⋃┭፴ (ቈᙷᗡᲭᇺ፶ᩚᝨ⋃) ᛯ᷀ᔰ⇴ጙ (a) ᔋ (b) ᳫᔏᝍᒌᮽᮽᔋ (c) ᳫᔏᝍ᭤៵⅖∁ᖔᗑ≿ᇃᒃྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

᪆ᇙᬀዀ

ᏮṚᒎ

ዪᝃᆘጙ┥ᗑ᳭᙭ኽፙᖫᕂᖔᝁᐆዦ⎿ᖫዀᖔኽᙘྸᜬጙ┥Ჭᯖᇠᣋዪↁ᷀ᖔᰰ᠗᳗ᇦሳጙᖔጎኄቃᥪྸ
ᘁᦕᲑᛄᒃᬥᚯᥒᔇྺ
ᜬ᳭ᒜ᪇ዠᆣዋኽፙᆎᳫᶚᘁᖔᶚᇺቔ↡ፚᐶ᪐ᔏྸጙ┥ᲭᯖᦕᲑᛄቔ⋂᠗ᶚ⑹ᓖ⁀྾

9.

a)

♦ጙ┥ᗑᣋᠨ⇸ᏮṚ᪗ዠᔏᙰᲭᯖዪዝሔᖘᧆᇺ┮ᵃᖔᧆᕬᆣྸኄᱴᇩቶኯᔳឝᘁᮧᒚᖔ⁀ྸሳᝃᾌ
ᲭᯖᖔṚᩥᩆᇺ

b)

ሳቴ᭔₪⇸ᔋፚ₶ᘣᛄྸቈᙷሳ☀←ጎኄᛄᖔᐶ᪐ྺ

ኽፙᏮṚᔰᗑ≿ᙳ₪ᖔᗑᦕ᳭ᠨ⇸ᆣዋᶚᘁ∁ᏮṚ᪗ዠ྾ᜬᗑ▩ᔰᆎᳫᙳ₪ᤖ⑮ᗑྸ᳭ᔰṃᙳ₪∁ጎዀ
━ᒉ᠗⅖∁ᏮṚ᪗ዠᔋᜬᗑᑣᰇᔷⅇᙳ₪ྸᘁᠨ⇸ᗑᖔ᰿ᩦ∁ᏮṚ᪗ዠྺ∁ᏮṚ᪗ዠỼጎኄጎᖔ
⁼◟ᦕᲑሲ∁⋑ᩚጹᓖྺ

5.2. ᏮṚ☁ᆝᇺᗨ†᧞ᙿ࿔ↁኗᔰᗑᗑ࿕
ḣᑦᵱỼ᪇ዠᰰᮽቔ♅Ṛᩥᩆἁቴ᭔ᗑṚᠴᖔᗑᗑ᧩ᒚሳᆣᏮṚᒎྺዪḣᑦᵱῤᛄ᪇ዠኄᗑᬫᑮ፶ᖔᧆ
ᕬᆣྸḣᑦᵱቔᇏ᠗ឈᝄᑧᒎᒬᙼ᰿ྸጹኄῤ⎿ᬘᰶᦕᵱᛯ⌋፥ቃᵨྺ
I)

ᐅᳫᗑᗑበቔᏮṚᔰᆣዋዠṚᠴṚᩥ྾
A)

᪇ዠሳᆣᔏጙᓖᖔἁቴ᭔ᇃᒃ྾
a)

▩ᔰሳᆣ┭፴྾
i) ዪᒜὴᾈቴ᭔ᆥቴᔋኯᔳᔋ⍊បዪ━ᒉኯᔳᔏኈጇᆥቴᖔἁቴ᭔ᇃᒃᇺ / ᔋ
ii) ᑣᗝዪᒜὴᾈቴ᭔ኯᔳᖔἁቴ᭔ᇃᒃྸጙ┥ᇃᒃᖔᰪፌᔋᰪፌ∕Ἧ᳭ፁፌὴᾈྸሳᗨ†ᏮṚᖦᇺዻᯖྸ
ጹṃ᰾ᇃᒃ᳭྾
1. ኚ₾᷌ጎឬᥲᖔᇐቪྐྵዩᥗᔋ᷀ዩ∕┥ᔋᇐቪፌྐྵ₾ᚭቪፌྐྵ₾᷌ᔋ₾ᚭᏮṚፌྐྵᗝ₾᷌ጎឬᥲྸᔋ
ᜬᛄ⎇ᑙጎឬᥲྸᘁኚኽፙ⎇ᑙጎឬྸᔋኚᆎងᔋደង₾᷌ጎឬᥲ᪗ጎᖔᥲ‡ᇩወ∕Ἧᔏᰪፌᔋ⇿ᗨᔋ
2. ኚᒄ━ᒉዪᆥሑa) i)ᳫᔏᝍᒜὴᾈቴ᭔ኯᔳᖔᵳᔏᰪፌᔋ
3. ኚᠨ⇸₾᷌ᕧᙖᔏᛝᓖᖔᶚᘁྸ᳭ᒜᵋὴᾈᖔ∕Ἧྸᔋ᪇ዠCSSFᲑᛄᬫሂ᰾ዘᔰ₾᷌ᕧᙖᔏᝍᵋឝᘁ
ᓖᖔ∕Ἧᔏᰪፌᔋ⇿ᗨᔋ
4. ኚ▩ᔰCSSFᏨប┭፴ᖔᒄሷ∕Ἧᔏᰪፌྸጙ┥ᇃᒃᖔᏮṚ᳭᪇ዠ᰾ዘᆥሑ1.ྐྵ2. ᒬ3. ᳫᔏᝍỼᏮṚᖦᗨ
†ᖔᓖྸጹᰪፌ∕Ἧ᳭ᛄṚኄᒬ⋲ᬥ⒓ᬫሂṵ10,000,000₾ᇤྸᑣᠨ⇸ᙳሺ2013/34/EUᮟᎊᇺቅᰪጆᙎ
ᦩኡᖔᇩቜᛄ⏪▩⇴ጙᆎ៑ᔋደ៑ᆥቴᇩቜᖔ᳦ớྸᑣᦔ᳦ớ≿Ṛᵳᥐᖔỷ♒ᔋᛄᦔᒓ፺ᒜᮄᔰ
ፌᚯᥒṚᗑᖔ━ᒉᇲᇃᒃ᳁ፌ≿Ṛᖔỷ♒ྺ

b)

ᒃᬥሳᆣᒄᇐᆎᳫᡠᔇ྾
1. ᰪፌ᠗ᖔᕧᓖᒌᮽᮽᛄ397ሕᔋሳᆣ
2. ᬰ↬ᒌᮽᮽᛄ397ሕᔋሳᆣྺ

c)

ᠨ⇸ᾈᩞᇩቜᔏᒎᓖᖔᇦᬀᗡᲭⅩᲔፚᰶᏊྸἁቴ᭔ᇃᒃᖔᰪፌ∕Ἧᇺἁቴ᭔ᇃᒃᖔⅩᎤᒚᦶኈᝢᖔ
Ეፚ
ᳫᓖᇏↁኗᔰኚሳᆣ∕┥ᰪፌᔋ⇿ᗨᖔἁቴ᭔ᇃᒃ྾₾᷌ྐྵ₾᷌ጎឬᥲᖔᇐቪ∕┥ᔋᇐቪፌྐྵ₾ᚭቪ
ፌྐྵ₾ᚭᏮṚፌྐྵ₾ᚭⓜᓖ∕ᒎᔋ₾ᚭᗑ≿ⓜᓖ᧞ᙿྺ

B)

d)

ᜬᗑᗑᏮṚᔰ━ᒉᇲᇃᒃᔋṚᩥᔥᔠᥛᵳ⇸ྸᘁ᳭⊨ዽᆣሑ[B]ᳫᔏᝍᓖྺ

1)

ዠṚᠴᖔ━ᒉᇲᇃᒃᒬṚᩥᔥᔠᥛᵳ⇸ྸṃ━ᒉᇲᇃᒃᔋṚᩥᔥᔠᥛᵳ⇸᳭ᒃጙᑌᖔᚯᥒᔇྸᑣᠨ⇸ᾈ
ᩞᇩቜᔏᒎᓖᖔᇦᬀᗡᲭⅩᲔፚᰶᏊጹᒚᦶኈᝢᖔᲔፚሳᇺ▩ᔰሳᆣኽፙᆎᳫ྾
a) ᓄឬᵱ᧧☁ᑲ(EU) 2015/61᪆13ᔏᮟᝍᖔ━ᒉᇲᇃᒃ
b) ᙭Ṛᩥᔥᔠᥛᵳ⇸ᝃệᔏᰪፌᖔṚᩥᔥᔠᥛᵳ⇸ྸᑣር྾
1. ኚᒜὴᾈᗡᲭ∕ἯᝢᮟᑱሐᙰྸᨿᔏጙᚯᥒᔇྐྵᗡᲭᇺᆸ☀⎖ᝨ⋃ྸሳᇺᙰ▾ኯᔳጎኄᒬ∁ងᝃệ
ᝢᖔṚᩥᔥᔠᥛᵳ⇸ᛯ┥ᙰ▾ጎኄྸዸጙ․ᝁྸᗨ━ᏮṚᖦቔ⍊⒓ሐሴṚᩥᔥᔠᥛᵳ⇸ᖔኽፙᗑ
⒓
2. ᇏᚅዉጞ━ᒉᇲᖔᇃᒃྸጹᦸᐅᳫṚᩥᔥᔠᥛᵳ⇸ኯᔳᝢᑳᛱྸṃ━ᒉᇲᇃᒃᖔᛯ┥Ṛᩥᑣᇏቈᙷኽ
ፙ━ᒉᇲᙰឍ
3. ᇏቈᙷᑲ (EU) No 575/2013᪆242᪆(11)⏽ᔏᛝᓖᖔዠጎ━ᒉᇲᇃᒃ
c) ⑄ᭅྐྵᔷᒬ₴ᶚᇲ (STS) ━ᒉᇲᇃᒃᔋṚᩥᔥᔠᥛᵳ⇸ྸ᳭⊨ዽ᷹ឈᝄᖔMMFR᪆11ᔏᝄኗᔰᓖ
ᑧSTSᖔᶚᘁྺ
ፁᆕẢᆎᆓጆᆎሗᆎሕᤉྸጟᚧᦕឈᝄዸᆣ྾
ᠨ⇸₾ᚭ╿ᵱᒬᩞᑦᵱᖔᑲ (EU) 2017/2402᪆20ྐྵ21ᒬ22ᔏᝄᶚᘁᇺኼጹ⑹ᓖᖔ⑄ᭅྐྵᔷᒬ₴ᶚ
ᇲ (STS) ━ᒉᇲᇃᒃᔋᠨ⇸ṃᑲ᪆24ྐྵ25ᒬ26ᔏᝄᶚᘁᇺኼጹ⑹ᓖᖔSTSṚᩥᔥᔠᥛᵳ⇸ྺ

2)

ዸ᪇ዠሳᆣኽፙኼ࿔ዸↁኗ࿕ྸᗑᗑቔᏮṚᔰ━ᒉᇲᇃᒃᔋṚᩥᔥᔠᥛᵳ⇸྾
a) ᆥሑa) ᳫᔏᮟᝍᖔ━ᒉᇲᇃᒃዪᰪፌ᠗ᖔᕧᓖᒌᮽᮽᛄᒂጆᔋሳᆣྸጹᲲ⒉ᆣᆎጞ፶ᩚᝄሕᮽᖔᬰ↬᠗
᳗ᛄ397ሕᔋሳᆣ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

88

᪆ᇙᬀዀ
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b) ᆥሑ1) a)ྐྵb)ᇺc) ᳫᔏᮟᝍᖔ━ᒉᇲᇃᒃᇺṚᩥᔥᔠᥛᵳ⇸ዪᰪፌ᠗ᖔᕧᓖᒌᮽᮽᔋᬰ↬ᒌᮽᮽᛄᒂ
ጆᔋሳᆣྸጹᲲ⒉ᆣᆎጞ፶ᩚᝄሕᮽᖔᬰ↬᠗᳗ᛄ397ሕᔋሳᆣ
c) ᆥሑ1) a)ᇺc) ᳫᔏᮟᝍᖔ━ᒉᇲᇃᒃ▩ᔰቔ☀←ᖔᇃᒃྸጹᒄቆ☁ቶᎤጆᮽᛄᒂጆᔋሳᆣྺ
C)

D)

ᗡᲭ∕Ἧዻᯖྸ᳭᪇ዠሳᆣᔏጙኼ྾
a)

ቔ᙭ᝁᐆ⋰⏎ᔋቔ⋂᠗ᮟᒚᖔዻᯖ

b)

ዻᯖᮽᇏᲯṻᆟᆕងሗ

c)

ṃᗡᲭ∕Ἧ᳭ዪ₾᷌ጎឬᥲጙᲒቀ⊧ᑦ᫃ᔋᜬṃᗡᲭ∕ἯᖔᲒቀ⊧ᑦ᫃ᔰ᪆ᆢሔᥲ៑ྸᠨ⇸ᑲ (EU)
No 575/2013᪆107(4)ᔏዋᔷᖔᰶᏊྸṃዻᯖ᳭᪇ዠᛯ᷀ᔰ₾᷌ᕧᙖᔏᝍᵋឝᘁᖔᓖྺ

ዦ⎿ᒓ╿ྸ᳭᪇ዠሳᆣᔏጙኼ྾
a)

፥ᰰ€ᑯኗྸᇏᲯṻᆑងᇃ፥ሕྸኗᔰᚯᥒᔇᾈᩞጹᗝ፥ᏮṚኡᖔྸሳᆣc) ᳫᔏᝍᖦᤫቩྺ

b)

᭬ኯᔳỼሎᔏጒᒚኚጙ┥ᗑᗑ᙭ᶦዦ⎿ᒓ╿⑲᪀፥ᛄᔥᔠᘗᖔṚᩥጹᑅྸኅ᷹ኄᗑᑦዘᵃྸᇏᦶቃᥪྐྵ
ᏮṚྐྵⅩᔠᔋፌ⑲᪀ṃ᰾Ṛᩥ

c)

ጙ┥ᗑᗑᔏጒᒚ፥ᛄዦ⎿ᒓ╿ᆎᬀዀᖔᗑྸቔሳ྾
1. ᠨ⇸ᆥሑC)ᳫᔏᝍኗ፥ዻᯖᔋ
2. ᏮṚᔰᆥሑI) A)ᳫᔏᝍሳቩᖔᚯᥒᔇቔ⑲♦━ᒉᔋἁቴ᭔ᇃᒃྸṃ᰾Ṛᩥ᳭᪇ዠሳᆣᒄᇐᆎᳫኼ྾
(i) ኚሳᆣ∕┥ᰪፌᔋ⇿ᗨ྾₾᷌ྐྵ₾᷌ጎឬᥲᖔᇐቪ∕┥ᔋᇐቪፌྐྵ₾ᚭቪፌྐྵ₾ᚭᏮṚፌྐྵ₾ᚭⓜ
ᓖ∕ᒎᔋ₾ᚭᗑ≿ⓜᓖ᧞ᙿྸ᳭ᠨ⇸ᾈᩞᇩቜᔏᒎᓖᖔᇦᬀᗡᲭⅩᲔፚᰶᏊጹᒚᦶኈᝢᖔᲔፚ
(ii) ኚᗝ₾᷌ጎឬᥲᖔᇐቪ∕┥ᔋᇐቪፌᰪፌᔋ⇿ᗨྸ᳭ᠨ⇸ᾈᩞᇩቜᖔᇦᬀᗡᲭⅩᲔፚᰶᏊጹᒚᦶ
ኈᝢᖔᲔፚ
(iii) ጙ┥ᗑᗑᔏጒᒚ፥ᛄዦ⎿ᒓ╿ᆎᬀዀᖔᗑྸᇏᦶᏮṚᔰᒄሷṚᩥྐྵፌ⑲᪀ᔋሳᒄሷሔጇᵨ
ᑯኗྺ

E)

d)

ጙ┥ᗑᗑᔏጒᒚ፥ᛄዦ⎿ᒓ╿ᆎᬀዀᖔᗑྸᇏᦶᲯṻᒄṚᩥᖔ10%ྺ

e)

ኄᗑጙ☁ዪ፥ቃᇏᲯṻᒂងᇃ፥ሕᖔᑦᖘᙘྸ⋂᠗᪙ሚᒓ╿ྺ

ᇻዞዦ⎿ᒓ╿ྸ᳭᪇ዠሳᆣᔏጙኼ྾
a)

ᗑᗑጙ☁ዪ፥ቃᇏᲯṻᒂងᇃ፥ሕᖔᑦᖘᙘྸ⋂᠗᪙ሚᒓ╿

b)

ᗑᗑᔏጒᒚ፥ᛄᇻዞዦ⎿ᒓ╿ᆎᬀዀᖔṚᩥྸ᳭ᛄ྾
1. ᪇ዠᆥሑI) A) ᳫᔏዋᓖᖔἁቴ᭔ᇃᒃྸᇏቈᙷ━ᒉᇲᇃᒃᒬṚᩥᔥᔠᥛᵳ⇸
2. ኽፙ᠗ចᖔቴᬫሂ᳭ᛯ᰾ᔰᇅሴᗑ
3. ᇏᦶቃᥪྐྵዉᏮṚྐྵⅩᔠᔋፌ⑲᪀
4. ሽዀᇬᮮᏮṚྸᚏᭅᆎᰪፌ∕ἯᖔᏮṚምᬫᤲᛄᗑᗑṚᩥᩆᖔ15%ྸሳ᪇ዠᆣሑIII) a) (viii)ᳫᔏᝍ
ᓖᖔἁቴ᭔ᇃᒃᏑጇ፥ቃᖔṚᩥᘁᤫቩ
5. ኚ∴ከᔰኯᔳỼሎᖔỷ♒ᰪፌྸጹርẦᮽᇏᵱᾹኯᔳỼሎᖔᗇᤲᙎᛯ┥
⇆ᾈጙᆥሑ᪆(1)ᔏᝍᒎྸᗑᗑቔጒᒚᆥሑI) A)ᳫᔏᝍሳቩᖔᚯᥒᔇቔ⑲♦━ᒉᔋἁቴ᭔ᇃᒃྸ፥ᛄᇻ
ዞዦ⎿ᒓ╿ᖔᆎᬀዀྸṃ᰾Ṛᩥ᳭᪇ዠሳᆣᒄᇐᆎᳫኼ྾
(i) ኚሳᆣ∕┥ᰪፌᔋ⇿ᗨ྾₾᷌ྐྵ₾᷌ጎឬᥲᖔᇐቪ∕┥ᔋᇐቪፌྐྵ₾ᚭቪፌྐྵ₾ᚭᏮṚፌྐྵ₾ᚭⓜᓖ
∕ᒎᔋ₾ᚭᗑ≿ⓜᓖ᧞ᙿྸ᳭ᠨ⇸ᾈᩞᇩቜᔏᒎᓖᖔᇦᬀᗡᲭⅩᲔፚᰶᏊጹᒚᦶኈᝢᖔᲔፚ
(ii) ኚᗝ₾᷌ጎឬᥲᖔᇐቪ∕┥ᔋᇐቪፌᰪፌᔋ⇿ᗨྸ᳭ᠨ⇸ᾈᩞᇩቜᖔᇦᬀᗡᲭⅩᲔፚᰶᏊጹᒚᦶኈ
ᝢᖔᲔፚ
ᠨ⇸ᆥᝍᓖᔏጒᒚ፥ᛄᇻዞዦ⎿ᒓ╿ᆎᬀዀᖔṚᩥྸ᳭᪇ዠ[III) a) viii)] ᳫᔏᝍᖔᇬᮮᏮṚᓖྺ

c)
F)

G)
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ኄᗑ⌋ᗨቔ᙭⌋ᝃᔋ᙭ቴ⁀ᝃྸ⋂᠗ጒዦ₪ᗑ⒓ᖔᗑྺᜬᗑቔ᙭ቴ⁀ᝃ⋂᠗ጒዦྸ
ᇻዞዦ⎿ᒓ╿ᖔ⁀ኰ᳭᙭ቴ⁀ᝃᙘྸኗ፥ᝃᾌጙ┥ᗑᗑᖔᐅᖫṚᩥᩆྺ

ኽፙᒄሷἁቴ᭔ᗑ࿔ኡ₴ἁቴ᭔ᗑ࿕ᖔᭅፒᔋᖫዀྸ᳭᪇ዠሳᆣᔏጙኼ྾
a)

ᚏᆎኡ₴ἁቴ᭔ᗑᠨ⇸ᒄᗑᘁᔋ᪗⑆ሑጹቔᏮṚᔰᒄሷኡ₴ἁቴ᭔ᗑᖔᭅፒᔋᖫዀྸዠወᇏᦶᲯ
ṻᒄṚᩥᖔ10%ྺ

b)

ኡ₴ἁቴ᭔ᗑᇏᵱᙰጙጒ⎿ᗑᗑᖔᭅፒᔋᖫዀྺ

c)

ኡ₴ἁቴ᭔ᗑᇅᠨ⇸MMFR⍊ῤቔྺ

ᗑ≿ኖᇃᒃྸ᳭ᔰ(i)━ᒉኯᔳᔏᔋᒜὴᾈቴ᭔ᔋ᭔ቩኯᔳቴ᭔᳁ፌኯᔳྸᑣ᳭᪇ዠሳᆣᔏጙኼ྾
i)

ᗑ≿ኖᇃᒃᖔᛯ┥Ṛᩥቈᙷ፶ᩚྐྵᴍᩚྐྵἁᔋሹᗇሳᆥᒄᇐᆎ┭ᖔᙳ₪

ii)

ᗑ≿ኖᇃᒃኗ፥ỼᐔᗑᗑዪᒄሷᏮṚᔏᡎᇺᖔ፶ᩚᔋᴍᩚᝨ⋃

iii)

᭔ቩኯᔳቴ᭔ኖᇃᒃኯᔳỼሎ᳭ᛄᒜCSSFὴᾈᖔ∕Ἧྸᑣ▩ᔰ⍊CSSFᏨបᖔ┭፴

iv)

᭔ቩኯᔳቴ᭔ኖᇃᒃ᳭ᐅሕ᳁ፌቔ↡ᇺቔᠤỷᖔፚྸᑣቔ⋂᠗᙭ᒄᇩቶ࿔ዪኄᗑᮟቃᆣ࿕ṻᔥ←ኯᔳ
ቃᥪྐྵ♅ᔋቶឍྺ
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II)

ኄᗑቔᙰጙΌ፺ᚯᥒṚᩥྺ

III)

a)

i)

ኄᗑᦕᇏᵱᏥኽፙᗑᗑᲯṻ5%ᖔṚᩥᏮṚᔰዘᆎ∕Ἧᔏᰪፌᖔἁቴ᭔ᇃᒃྐྵ━ᒉᇲᇃᒃᇺṚᩥᔥᔠᥛ
ᵳ⇸ྺ
ኄᗑᇏቔᦕṃᗑᗑᲯṻ10%ᖔṚᩥᏮṚᔰዘᆎᗡᲭ∕Ἧᖔዻᯖྸᤫᗝ≀ᯇ᭘ፌᵳᖔἯ♌እቴ᭔ᑣᰇዻ
ጙᑌᖔᗡᲭ∕Ἧሳ᪇ዠṃᇬᮮᏮṚᓖྸሳᇺᗑᗑዪ₾᷌ᆎጎឬᥲዻᯖዪ᷹⌱ᆥᑣᇏቔፌྸዪጟᧆᕬ
ᆣྸᘁቔᏥᒄᬫᤲ15%ᖔṚᩥዻᔮዪዘᆎᗡᲭ∕Ἧྺ

ii)

⇆ᾈጙᆥሑIII) a) i)ᳫᝫᚧᔏᝍᒎྸᗑᗑቔᦕᬫደ10%ᖔṚᩥᏮṚᔰዘᆎ∕Ἧᔏᰪፌᖔἁቴ᭔ᇃᒃྐྵ━ᒉ
ᇲᇃᒃᇺṚᩥᔥᔠᥛᵳ⇸ྸጙ┥ᗑᗑዪᒄᔏᏮṚᲯṻ5%Ṛᩥᖔᐅ៑ᰪፌ∕Ἧᇐᔏᙰᖔἁቴ᭔ᇃᒃྐྵ
━ᒉᇲᇃᒃᇺṚᩥᔥᔠᥛᵳ⇸ᖔ⍷ྸዠወᇏᦶᲯṻᒄṚᩥᖔ40%ྺ

iii)

ᗑᗑᏮṚᔰ━ᒉᇲᇃᒃᒬṚᩥᔥᔠᥛᵳ⇸ᖔ∁♒ᏮṚ⍷ᇏᦶᲯṻᒄṚᩥᖔ15%ྺ
ፁᆕẢᆎᆓጆᆎሗᆎሕᤉྸᗑᗑᏮṚᔰ━ᒉᇲᇃᒃᒬṚᩥᔥᔠᥛᵳ⇸ᖔ∁♒ᏮṚ⍷ᇏᦶᲯṻᒄṚᩥᖔ
20%ྸᒄᇐṃᗑᬫደቔᦕ15%ᖔṚᩥᏮṚᔰᑣኅ᪇ዠᓖSTS━ᒉᇲᇃᒃᒬSTSṚᩥᔥᔠᥛᵳ⇸━ᒉᶚᘁᖔ━
ᒉᇲᇃᒃᒬṚᩥᔥᔠᥛᵳ⇸ྺ

iv)

ኄᗑዪዪ᪇ዠᆥሑI) G) ᳫᔏዋኼᖔ᭔ቩኯᔳቴ᭔ኖᇃᒃኯᔳᇐྸᡎᇺዘᆎኯᔳỼሎᖔ∁♒ᝨ⋃ᇏᦶᲯṻ
ጙ┥ᗑᗑṚᩥᖔ5%ྺ

v)

ኄᗑᠨ⇸ᇻዞዦ⎿ᒓ╿ሹᗇᗑᗑዞዘᆎኯᔳỼሎᮟᑱᖔᗑ⍷⒓ᇏᦶᲯṻṃᗑᗑṚᩥᖔ15%ྺ

vi)

⇆ᾈᆥሑIII) a) i)ྐྵii)ᒬiii)ᚧᝄጙង፴⒓ྸኄᗑ᳦ዠᐅᳫᗑᖔᆣዋኽፙᏮṚ྾
i) ᭅᆎ∕Ἧᰪፌᖔἁቴ᭔ᇃᒃྐྵ━ᒉᇲᇃᒃᒬṚᩥᔥᔠᥛᵳ⇸ᖔᏮṚᇺ / ᔋ
ii) ᭅᆎ∕Ἧᖔዻᯖྸᇺ / ᔋ᭔ቩኯᔳቴ᭔ᗑ≿ኖᇃᒃྸᇏᦶ⇧ᜣṃᗑዪᭅᆎ∕ἯᖔኯᔳỼሎᝨ⋃ᲯṾᒄṚ
ᩥᖔ15%ྺ

vii) ᜬ≀ᯇ᭘ᖔᗑ≿ቴ᭔Ἧ♌እቴ᭔ᑣᰇዻጙᑌᖔᗑ≿∕Ἧሳ᪇ዠṃᇬᮮᏮṚᓖྸሳᇺᑯኗ₾᷌ᒄሷጎឬᥲ
ᖔᗑ≿∕Ἧዪ᷹⌱ᆥᑣᇏቔፌྸᘁᔰᭅᆎ∕Ἧᖔἁቴ᭔ᇃᒃྐྵዻᯖᇺ᭔ቩኯᔳቴ᭔ᗑ≿ኖᇃᒃᖔᏮṚ⒓
ቔኚᆥሑIII) a) vi)ᳫᝄᔷᖔ15%ᮟᇵፂᬫᤲ20%ྺ
viii) ⇆ᾈጙ [III) a) i)] ᳫᖔሑᓖྸዪ⊨ᦸᇬᮮᝨ⋃ᖔឝᘁᆣྸኄᗑ⍊បᦕኽፙᗑᗑᬫደ 100% ᖔṚᩥᏮ
Ṛᔰኚሳᆣ∕┥∴ከᔋወዘᰪፌᔋ⇿ᗨᖔἁቴ᭔ᇃᒃ྾₾᷌ྐྵ₾᷌ጎឬᥲᖔᥲ៑ྐྵዩᥗᔋዩሔፌᙼ∕┥ᔋ
ᒄᇐቪፌྐྵ₾ᚭቪፌྐྵ₾ᚭᏮṚፌྐྵ₾ᚭᏮṚᗑྐྵ₾ᚭⓜᓖ∕ᒎྐྵ₾ᚭᗑ≿ⓜᓖ᧞ᙿྐྵ᷹ዠ᪗⑆ጎឬ
ᥲྐྵ 20 ᥲ᳦ớᔋᵨቆᒸᖔᇐቪ∕┥ᔋᇐቪፌྐྵᥲ‡ἁᗑ᪗⑆ྐྵᥲ‡᭽≮᳕ᰪፌྐྵ Council of Europe
Development Bankྐྵ₾ᚭ᭽≮᳕ᰪፌྐྵᥲ‡ᾌፌᔋᆎងᔋደង₾᷌ጎឬᥲᔏ▩ᖔኽፙᒄሷᛯ┥ᥲ‡ᗑ≿
∕Ἧᔋ᪗⑆ṃᗑቻ᳭ᙰጙኚዘᆎᰪፌ∕Ἧᬫሂᇧጞᇏዘᰪፌᖔἁቴ᭔ᇃᒃྸጹዪዘᆎጞᰪፌᖔἁቴ
᭔ᇃᒃᔏ፥ᏮṚᇏᦶ፡ṃᗑᗑṚᩥṾ 30%ྺ
ix)

᭬III) a) i)ᳫᝫᚧᔏᝍ⒓ጹᑅྸᜬᇈᒉቔᣋᵱሳᬫᤲ10%ᛄྸᗾᮟᚅጙ┥ᒉ᳭ኚዪ₾᷌ጎឬᥲጙᲒቀ⊧
ᑦ᫃ᖔᭅᆎᗡᲭ∕Ἧᰪፌྸᑣᒜᕧᙖ᳭᧚ᒜᦔᖔᡠᠻᇩ᩵ὴỻྸሳᗨ†ᒉᙰጙᆖᖔ፶ྺሃᒄᚅྸᰪ
ፌᑧᒉᔏᩥኖᖔᗑ⒓ቻ᳭ᑬᕧᏮṚᔰᡠᓖṚᩥྸዪᒉᖔ∁ᚧጙ᠒ᮽᇦᑌሳᔥ⋰ᒉᔏᗘ☁ྸሳᇺዪ
ᰪፌ∕Ἧᆎኂቫ᠗ቔ⋯ኗ፥⋰⏎ኄᗑᒬሐሴ⌋ᝃ፶៵ᖔṚᩥྺ
ᜬᗑᗑᦕᒄᲯṻ5%ᖔṚᩥᏮṚᔰᆥᚧᔏᝍኚᭅᆎᰪፌ∕Ἧᰪፌᖔᒉྸᘁṃ᰾ᏮṚᖔ⍷ᇏᦶᲯṻᗑ
ᗑṚᩥᖔ40%ྺ

x)

⇆ᾈ᪆III) a) i)ᳫᝄጙង፴⒓ྸᗑᗑቔᦕᇏᲯṻ20%ᖔṚᩥᏮṚᔰኚ᪇ዠ᧧☁ᑲ(EU) 2015/61᪆10(1)(f)
⏽ᔋ᪆11(1)(c)⏽ᔏዋᓖᖔᭅᆎᗡᲭ∕ἯᔏᰪፌᖔᒉྸቈᙷቔᣋᏮṚᔰᆥሑIII) a) ix)ᳫᔏᝍᖔṚᩥྺ
᭬ጟᯖᔏᝍ⒓ጹᑅྸᜬᗑᗑᦕᒄᲯṻ5%ᖔṚᩥᏮṚᔰᆥᚧᔏᝍኚᭅᆎᰪፌ∕Ἧᰪፌᖔᒉྸᘁṃ᰾Ꮾ
Ṛ (ቈᙷቔᣋᏮṚᔰᆥሑIII) a) ix)ᳫᔏᝍᖔṚᩥ) ᖔ⍷ᇏᦶᲯṻጙ┥ᗑᗑṚᩥᖔ60%ྺ
ᛄ№ᾘዠᦩኡ࿔ᓖḃᑃᙳሺ2013/34/EUᔋῤቔᥲ‡ᵱᝃᘁ࿕ጹ∁ዠᴍᝃᖔᇩቜྸዪᝃᾌIII) a)ᷲᔏᝍᏮṚ⒓
᠗Ბᛄᭅᆎ∕Ἧྺ

IV)

V)

a)

ኄᗑᇏᦶሹᗇኽፙᗑᗑ⎿ᆘᲯṻ10%ᖔኚᭅᆎ∕Ἧᰪፌᖔἁቴ᭔ᇃᒃྐྵ━ᒉᇲᇃᒃᒬṚᩥᔥᔠᥛᵳ⇸ྺ

b)

ኚሳᆣ∕┥ᰪፌᔋ⇿ᗨᖔἁቴ᭔ᇃᒃቔ⍊⎺፰ᆥᝍa࿕ᚧᖔᓖ྾₾᷌ྐྵ₾᷌ጎឬᥲᖔᥲ៑ྐྵዩᥗᔋዩሔፌᙼ∕┥ᔋᒄ
ᇐቪፌྐྵ₾ᚭቪፌྐྵ₾ᚭᏮṚፌྐྵ₾ᚭᏮṚᗑྐྵ₾ᚭⓜᓖ∕ᒎྐྵ₾ᚭᗑ≿ⓜᓖ᧞ᙿྐྵ᪆ᆢᥲ៑࿔᷹ዠ᪗⑆ጎឬᥲྐྵ
20ᥲ᳦ớᔋᵨቆᒸ࿕ᖔᇐቪ∕┥ᔋᇐቪፌྐྵᥲ‡ἁᗑ᪗⑆ྐྵᥲ‡᭽≮᳕ᰪፌྐྵCouncil of Europe Development
Bankྐྵ₾ᚭ᭽≮᳕ᰪፌྐྵᥲ‡ᾌፌᔋᆎងᔋደង₾᷌ጎឬᥲᔏ▩ᖔኽፙᒄሷᛯ┥ᥲ‡ᗑ≿∕Ἧᔋ᪗⑆ྺ

a)

ᗑᗑቔ⎿ᆘI) E)ᚧᔏᛝᓖᖔኡ₴ἁቴ᭔ᗑᖔᭅፒᔋᖫዀྸឝᘁᆥྸᗑᗑᏮṚᔰኡ₴ἁቴ᭔ᗑᖔᭅ
ፒᔋᖫዀྸዠወᇏᦶᲯṻᒄṚᩥᖔ10%ྺ
ᡠᓖᗑᗑቔᣋ⍊បᏥᲯṻ10%ᖔṚᩥᏮṚᔰᒄሷኡ₴ἁቴ᭔ᗑᖔᭅፒྸዪጟᧆᕬᆣྸᦕ᳭ᔰᒄᏮṚኡ₴ᇦᔷ
ዋᔷྺ

b)

ᗑᗑቔ⎿ᆘᆎᳫኡ₴ἁቴ᭔ᗑᖔᭅፒᔋᖫዀྸᔏ፡ም᳭ᇏᲯṻᗑᗑṚᩥᖔ5%ྺ

c)

⍊ប᥆⒉ᆥሑV) a)ᳫᝫᚧᔏᝍ⒓ᖔኽፙᗑᗑྸᔰᒄሷኡ₴ἁቴ᭔ᗑᖔᭅፒᔋᖫዀᖔᏮṚዠወᇏᦶᲯṻᒄṚᩥ
ᖔ17.5%ྺ

d)

⇆ᾈጙᆥሑb)ᒬc)ᳫᖔᓖྸኽፙᗑᗑቔሳ྾
(i)

ᚅᆎᳫ⎇᧚ἁቴ᭔ᗑྸᑣᠨ⇸UCITSᙳሺ᪆58ྸᦕᒄᬫሂ85%ᖔṚᩥᏮṚᔰᆎងᭅᆎኡ₴ἁቴ᭔ᗑ
UCITSᔋ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ
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ᏮṚᒎ

(ii) ᠨ⇸UCITSᙳሺ᪆55ྸᦕᒄᬫደ20%ᖔṚᩥᏮṚᔰᒄሷኡ₴ἁቴ᭔ᗑྸጹᏮṚᔰᗝUCITSኡ₴ἁቴ᭔ᗑ
ᖔምዠወᬫደᛄ30%ᖔṚᩥྸ
᳭᪇ዠሳᆣኼ྾

e)

a.

ጙ┥ᗑᗑᵱṻᒜᥲ៑ᕧᙖὴᾈᖔỂឬ⋲῀ᝃệ᳁ፌቴ᭔᧥⁹ྸᑣርበ᧚ᒜፁᰈᆖ፥ᛄᏮṚᖦ

b.

ᆥᝍỂឬ⋲῀ᝃệᇥᏮṚᖦᠨ⇸ᥲ៑ᕧᙖᔏᝄᖔᒎᔇ☔ዦᯖ☔ዦᒄᏮṚྸᒄᇐᓖበᣋዪᾹቴ᭔ᰪ៙
ᰇ┥ᖔᜬᇈᧆᕬᆣ᳁ፌ☔ዦྺ

ዸኡ₴ἁቴ᭔ᗑᚅኚᾈᩞᇩቜᔋᾹᾈᩞᇩቜጙ⎇ⓣᖔኽፙᒄሷᇩቜ࿔ṻወዘᾈᩞᔋ᧖ᒎྸᔋṻᆸᖗ᧚ᔋ᳗
᧚᧖ᖫጹጙ⎇ⓣᖦ࿕ᖗ᧚ᾈᩞᔋ⑲᧧ᾈᩞྸᘁᾈᩞᇩቜᔋṃᒄሷᇩቜᇏᦶጒᒚῤ⎿ᔋ☔ዦᲧኗྺ
ᜬᗑᗑᏮṚᔰᗾᚧᔏᝍᾹኄᗑጙ⎇ⓣᖔኡ₴ἁቴ᭔ᗑྸጙ┥ᗑᗑᇏᦶ᭬ṃᬀዀᖔṚᩥጒᒚᾈᩞᲧྺኄ
ᗑᦕᵱዪᒄጆ᭗Ṭዋᔰጙ┥ᮽ᳗ྸᇬ፴ዪጙ┥ᗑᗑᇺṃᗑᗑᔏᏮṚᖔኡ₴ἁቴ᭔ᗑᝢᔏጒᒚᖔᾈᩞ
Ყ⍷⒓ྺ

VI)

VII)

f)

᭬ᆥሑIII) a) ᳫᔏዋᏮṚᒎᖔኡᖔጹᑅྸᇏቻጸ₁ኚᗑᗑᔏᏮṚᖔኡ₴ἁቴ᭔ᗑᙰጙᖔᛯ┥ᏮṚྺ

g)

ኽፙᗑᗑᎤቔᣋ፥ᛄᒄሷᗑᖔ᳦ጎᗑྺ

h)

⇆ᾈጙᆥᝍᓖྸᗑᗑቔῤ⎿ྐྵᲪᆘᇺ / ᔋᙰጙ᪇ዠἁቴ᭔ᗑṚᠴᖔᆎᳫᔋደᳫᗑᗑᦕᰪፌᔋᇅᰪፌᖔ
━ᒉྸጹሜ᳭ᑯኄᗑᒜᆎᆓᆎᇙጆᆙሗᆟሕᖔᥛᵳᇩቜᕧᙖ࿔᷹ឈᝄ࿕᭬ᇩቜῤ⎿ྐྵᲪᆘᇺ / ᔋᙰጙᒄፁᑍᖫዀᖔ
ᓖᔏᜍྸ᳭᪇ዠሳᆣᧆᕬ྾
1.

ኡ₴ἁቴ᭔ᗑᇏᵱᇻṻᑳᏮṚᔰጙ┥ᗑᗑ࿔ᏮṚᔰṃኡ₴ἁቴ᭔ᗑᖔᗑᗑ࿕ᇺ

2.

ጸ₁Ცᆘᖔኡ₴ἁቴ᭔ᗑᇏᦶᦕᲯṻ10%ᖔṚᩥᏮṚᔰᒄሷἁቴ᭔ᗑᖔᭅፒᇺ

3.

ᛯ┥ᗑᗑᙰጙኡ₴ἁቴ᭔ᗑᖔᖫዀᮽ᳗ྸጙ┥ᖫዀᔏᗘᖔᏮ☁࿔ዸጙ࿕᳭€᤹ፌᑯྸርᇏ⁼◟ᦩልᇺ
ᓖᮽ᭗ᎎᖔᎷ᱖᫃ᩞᇺ

4.

᭬ᠤ━≀ᯇ᭘ᕧᙖᝄᔷᖔᬫ፨ᩆṚᩥ⒓ጹᑅྸዪኽፙᧆᕬᆣྸበᝁṃ᰾━ᒉᇠኚᗑᗑᙰጙྸᒄ⁀ᦕᇏ
ᵱጸ₁ኗ፥ᝃᾌᗑᗑᖔᩆṚᩥྺ

ጟቩྸኄᗑᦕᇏᵱሹᗇኽፙᗑᗑ྾
a)

ᏮṚᔰᆥሑI)ᳫᔏᝍሳቩᖔṚᩥ

b)

ᕢᖟἁቴ᭔ᇃᒃྐྵ━ᒉᇲᇃᒃྐྵṚᩥᔥᔠᥛᵳ⇸ྸሳᇺᒄሷἁቴ᭔ᗑᖔᭅፒᔋᖫዀ

c)

ᖗ᧚ᔋ᳗᧚ᏮṚᔰᖫᔋᥛᘗྸቈᙷṻኖᇃᒃྐྵᖫᔋᥛᘗᛯ┥⇸ྐྵᖫᔋᥛᘗ᧣տᙳ₪ྸᔋቔጟᏮṚᔰᖫ
ᔋᥛᘗᖔኽፙᒄሷሔጇᔋᇃᒃྺ

d)

ᝄከ━ᒉᲭᒓ╿ᔋ━ᒉኗᒓ╿ྸᔋቔỼኄᗑṚᩥ፥ቃ⇿ᗨᖔኽፙᒄሷᒓ╿ྺ

e)

ᐅᳫᗑᗑቻ᳭ṻሽዀᇬᮮᏮṚሳᗨↁ᷀ᇬᮮᏮṚᝨ⋃ྺ

ኄᗑᦕ᳭⊨ዽᾈᗑᗑᖫዀ←ᥪᖔὴᾈ∕Ἧቔᣋᓖᖔኽፙ᳁ᆎᐄᒎྸṄᧆᑃ5.3.ↁኗᔰᕧᥲྐྵ⁽ᥲྐྵᝬᯠᇺ
∡ᗓྐྵ⏯ᥲྐྵᵨቆᒸྐྵᘇᗝྐྵባ♿Გቀᗑᖔᒄሷᥲ៑ᡠᓖṚ᠔ᇺ / ᔋᏮṚᒎᆎᷲྺ

ᏮṚ᪗ዠᘁ
ኚᔰᐅᳫᗑᗑᎤ᪇ዠᰰᮽቔ♅Ṛᩥᩆἁቴ᭔ᗑᖔṚᠴྸᙽኰ᳭ᙰ▾᪇ዠሳᆣᔏጙᓖ྾


ᒄᏮṚ᪗ዠᖔቆ☁ቶᎤᒌᮽᮽᇏቔᲯṻ60ሕᇺ



ᒄᏮṚ᪗ዠᖔቆ☁ቶᎤጆᮽᇏቔᲯṻ120ሕྺ



ᗑᗑᬫሂ7.5%ᖔ⍷ṚᩥᩆቈᙷᐅሕᒌᮽᖔṚᩥྐྵቔᮟᗾᆎងᇃ፥ሕ፥ቃᖘጹ᪙ሚᖔᇻዞዦ⎿ᒓ╿ྸᔋቔᮟᗾᆎង
ᇃ፥ሕ፥ቃᖘጹᮟᒚᖔᗑྺ



ᗑᗑᬫሂ15%ᖔ⍷ṚᩥᩆቈᙷᐅᲿᒌᮽᖔṚᩥྐྵቔᮟᗾᇙងᇃ፥ሕ፥ቃᖘጹ᪙ሚᖔᇻዞዦ⎿ᒓ╿ྸᔋቔᮟᗾᇙង
ᇃ፥ሕ፥ቃᖘጹᮟᒚᖔᗑྺ᭬ጙ┥ᝃᾌኡᖔጹᑅྸጙ┥ᗑᗑᐅᲿᒌᮽᖔṚᩥቔቈᙷἁቴ᭔ᇃᒃᇺᒄሷἁቴ᭔
ᗑᖔᭅፒᔋᖫዀྸᆥᛄᒄ⍷Ṛᩥᩆᖔ7.5%ྸጹርቻ᳭ᣋዪᇙងᇃ፥ሕᇦ☔ዦᇺᾌྺ

ឆᜬᔰኄᗑᰇᕧ᧖ᒎᖔឝዥྸᔋሹᗇ᪇ዠᰰᮽἁቴ᭔ᗑṚᠴᖔᗑᗑፌᑯῤ⎿ᔋ☔ዦ☁፶ጹ⇧ᜣᲯቃጟᚧᔏᝍ
⒓ྸኄᗑዪↁ᷀ጸ₁ᒄᖫᕂᖔ፶ᙘྸᦕሳឈኈጙ┥ᧆᕬ፥ᛄ⋯ኡ₴ྺ

ᇦᬀᗡᲭⅩᲔፚᰶᏊ
ᠨ⇸ἁቴ᭔ᗑᑲᇺḹሽṃᑲᖔᛯ┥᧧☁ᕧᠥྸᾈᩞᇩቜᑬᶦᵋྐྵጙᐶ᪐ᇺᙰ▾ᆎᜣᖔᲔፚሔᕧྸᙏከྐྵፌᇺᙰ▾
᧩ኗᙎᑍᝄᖔᇦᬀᗡᲭⅩᲔፚᰶᏊྸᦸጹጙᐶ᪐ዩ⑹ᓖ᪇ዠἁቴ᭔ᗑṚᠴᖔᆺᗑᖔᗡᲭⅩྺᾈᩞᇩቜᇅᏨបቧᳫ
∴ከᖔᗡᲭⅩᲔፚᰶᏊ྾(i)ሯ☁ᰪፌ∕Ἧ(ii)ᙼᓯᛯ┥ᰪፌ∕Ἧ(iii)ᗑ≿ᵳᰪፌ∕Ἧᇺ(iv)ᗝᗑ≿ᵳᰪፌ∕Ἧྺ
ጙᆎዀዠṚᠴᰪፌ∕Ἧዟᭅ࿔ᾃᛄᠤបዟᭅ࿕ྸጹἁቴ᭔ᗑበបᏮṚᔰṃዟᭅᔏዋᰪፌ∕ἯᖔᏮṚᇃᒃྺዟᭅᆥᖔᐅ
៑ᰪፌ∕ἯᎤᵱᙳᓖኚᗡᲭᛷᐵớ᳚ᇦᖔᆎዟᇬᕎ៦ᝇྺ
ᾈᩞᇩቜᇅᙏከጙ᠒ᖔᰶᏊྸሳᗨᒚᦶᑣᙰጙᬫᵨᖔᰪፌ∕ἯᇺᏮṚᇃᒃᡠᔇᛯ┥Ṛ᠔ྺ
ᾈᩞᇩቜጙኽᙳᚷᇬᕎ៦ᦔ⑹ᓖᰪፌ∕Ἧᔋ⇿ᗨᆖᇺᒄᏮṚᇃᒃᖔᗡᲭᝨ⋃ྸᑣᦕሳጙ┥ᰪፌ∕Ἧᔋ⇿ᗨᆖᖔ⋰ᣋᆝ∴
ከᇬᕎᛄྺ⑹ᓖṻᰶ᳭᪇ዠ᙭ᶦ᧧☁ᑲ2018/990᪆3ᬘᇺᑲ᪆20᪆1ᚧᖔᓖጹጙᐶ᪐ዩᝃᖔቧᐄᰶᏊྺᰪፌ∕Ἧ
ᔋ⇿ᗨᆖᇺᒄᏮṚᇃᒃቻ᳭ṻṃቧᐄᰶᏊᖔᐅងᐄ♲ྺᑧᐄ♲ቔቈᙷሳᆣᇤ࿔ዸↁኗ࿕྾
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(i)

ᇲዥ྾ᰪፌ∕Ἧቻ᳭ṵᒌᔋᲯṻᤇᥐምᩚᇺᎾ⚃᷹⌱ᗇ᰾ᇲᙳ₴ᖔẦᓖᛝ℘࿔ᑲዸ፣ᇏᔰṚኄᇲྐྵᚯᥒᔇྐྵṚ
ᩥⅩྐྵᛩ፶ᣋᆝྐྵἮᨑሠቶྐྵ᷹⅖∁៵ྐྵ᰷ྐྵᏬᇺ☀←ᗾ፶⃑ / ፶៵ྐྵᚯᥒṚᗑᑳᶐྐྵᆖᎤᥲᇦኖᩥ⍷ྐྵቫᵳᩚྐྵ
ራᛝፌᙼᓯ᠒ᩚᲔᇬྐྵፌᇏᐿᲭᯖምᩚྐྵᙼᓯ፶៵᳕ሐỼምᙼᓯጒᆘྺ࿕

(ii)

ቩᬀᇺቴ᭔ሯ⇧ዥ྾ᰪፌ∕Ἧቻ᳭ṻᾹᒉᔋጙ┥ᏮṚᇃᒃᖔᗡᲭṷᜍ᧡ᮽ៵៤ጙ┥ᖔᛝ℘ྸᑣ᳭ፂሂ⍊ᦶ≍ᝐᇺ /
ᔋ₴ᶚ᮲ὢA3ᔋA-ᢰᖔቩᬀᗡᲭᲔᢰྺ

(iii)

Ⅹᇲዥ྾⍊ᙳᚷᖔᇬᕎ៦ῤᛄⅩᇲዥ࿔ᑲዸ፣ᇏᔰᵳᾈᕲྐྵᥛᵳ₶ጇྐྵᝨ⋃┭፴ྐྵᎾ⚃⍌ởྐྵደᇤᇲྐྵᙼᓯⓜᓖ
ᔇྐྵᙼᓯᝃệྐྵἁᦱᙎ࿕ᚅ᭬ᰪፌ∕Ἧᔋ⇿ᗨᆖ፥ቃᝢᇺᵋᗡᲭⅩᲔፚᖔቻ․ዥྺ

(iv)

ᏮṚᇃᒃᡠᓖዥ྾⍊ᙳᚷᖔᇬᕎ៦ῤᛄᏮṚᇃᒃᡠᓖዥ࿔ᑲዸ፣ᇏᔰᏮṚᇃᒃᣋᎄᖗ᧚ᒬᰇኼ⋰ྐྵ⋰ሴ፶៵ᒬ
ኄᗑᖔ᠗᳗♮ᚵᙎྐྵᏮṚᇃᒃᖔ⋰ሴᳬᏊྸሳᇺᒄᚯᥒᔇᖆᕬ࿕ᚅጸ₁ᏮṚᇃᒃᚅᎄᒃᬥᤲᗡᲭⅩᒬᚯᥒᔇᖔቻ․ዥྺ

᭬ᙼᓯᛯ┥ᰪፌ∕Ἧᇺ⇿ᗨᆖጹᑅྸ᧩ᒚᇏዘᖔᲔፚሔᕧྺᙼᓯᛯ┥ᰪፌ∕Ἧᔋ⇿ᗨᆖᖔᗡᲭⅩሯᝁኚṃ᰾ᙼᓯᛯ┥ᰪፌ∕
Ἧᔋ⇿ᗨᆖᾹሯ☁ᥐᇓ᳗ᖔ⎇ⓣᦱᙎᔏ◣ᥒྺዥጟྸᲔፚᰅ⏽᳦ᇐᔰጙ┥⎇ⓣᖔᦱᙎ࿔ᑲዸ⇴ጙ☁ྐྵᔷእᔋᵩእ፥ቃ⇿ᗨྐྵ
ᮟᑱሐᙰᖔᗓ␙ྐྵᘿል┥ᗲྐྵᔐ⇿ᖔወዘᝨ⋃ྐྵ᷹⌱ᝁᔇྐྵᲔᢰ∕Ἧᇬ┭᰾࿕ྸᜬᙼᓯᛯ┥ᰪፌ∕Ἧᖔṷᜍ∕ᩚᲑ፥Ᾱሯ☁
ᥐᒃጙᦒᇭ⎇ⓣྸᦕᒚᦶኈᝢᖔᲔፚྺ
በጙṻᛯ┥ᰶᏊᔏጙ᳛ᚧᖔᰪፌ∕Ἧᔋ⇿ᗨᆖᇺᒄᏮṚᇃᒃᇌᵱᒚᦶኈᝢᲔፚྸᑣᦕ⍊ᢲᆘᠤបኯᔳỼሎዟᭅྺ
ᐅጆፂሂ᭬ᠤបኯᔳỼሎዟᭅᆥᖔᔏጙᰪፌ∕Ἧᔋ⇿ᗨᆖ᳁ፌᆎጞᗡᲭᲔፚྸᑣፂሂᐅጆዞᤲᾈᩞᆖឬᇺ / ᔋᾈᩞᇩቜᮟᑱ
ጙ┥ᲔፚṚ᠔ྺ
ᗡᲭⅩᲔፚᔏᑯኗᖔ₪⇸Ꭴᑳፁቔ↡ᖔᑳᶐྸቈᙷ࿔፣ᑣᗝṄέᰇ⊭࿕ᑳፁ᭼᬴ྐྵᗡᲭᲔᢰ∕ἯྐྵHaver Analyticsྐྵᥲ‡ἁ
ᗑ᪗⑆ྸሳᇺᖗ᧚ᑳፁᓗሔᇩቜ᭗ᎎྺጟቩྸᑯኗ≍ᝐᖔṷᜍ₪⇸᳁ፌᝢዦሳ♐━ᔏ᧩ኗᖔሔᕧྸᦸጹᗨኗᔰᲔፚᗡ
ᲭⅩᖔᶚᘁᇠᰈⓜྺ
ᾈᩞᇩቜᦕᝇὴ᷑ᇦᬀᗡᲭⅩᲔፚᰶᏊྸᑣኚᦔᓖ៵━ᒉᝨ⋃ὴ᷑ᖔ∴ከᓄឬᵱဥᓖ៵━ᒉᏮṚᝨ⋃ὴ᷑ᓄឬᵱ࿔ᆣᾃ
FIIROC࿕ᮟᑱᒓ፺ྺFIIROCᇺ࿔ᬫ᪙࿕ᾈᩞᇩቜ᳭ᝇᗨᗡᲭⅩᲔፚᔏᑯኗᖔ₪⇸᪇ዠᔏ․Ⅹྐྵᬫᵨᑣᑳፁቔ↡ᖔᑳᶐྺ
ᠨ⇸ጙ┥ᑲྸ⍊ᙳᚷᖔᇬᕎ៦ᐅጆፂሂ᳭᭬ᠤបዟᭅᆥᖔᔏጙᰪፌ∕Ἧᒬ⇿ᗨᆖ᳁ፌᆎጞᗡᲭᲔፚྺFIIROCᇺ࿔ᬫ᪙࿕ᾈᩞᇩ
ቜ᳭ᝇᗨ᪇ዠጙ┥ᖔᐅጆᲔፚ⋑ᩚᓖྺFIIROCᇺ࿔ᬫ᪙࿕ᾈᩞᇩቜᦕᝇᐏᓖጙᎄᰪኖᆸ♅ᥒྸሳᜣᇬᕎ៦ᦕ᳭ᶚᬥᛄ
ᒜ⁼◟ᖔᰪፌ∕Ἧᔋ⇿ᗨᆖ᳁ፌᵨᖔᗡᲭᲔፚྺ
ዪ⑹ᓖᰪፌ∕ἯᇺᏮṚᇃᒃᖔᗡᲭⅩ᠗ྸᾈᩞᇩቜᦕᗨᇏᵱ∕ᨖጇṻᙎᑬ⊛ቩᬀᲔᢰྺ
ᐅጆᎤᵱ᭬ᗡᲭⅩᲔፚᰶᏊᖔↁ᷀ᔇ᳁ፌᲔፚ࿔ᔋዪቻᝁ᠗⋑⍺ዩᲔፚ࿕ྸጹጙ┥♅ᥒᦕ᳭⍊ᤲᾈᩞᆖឬᇺ / ᔋᾈᩞᇩቜ
ᏨបྺᜬቃᔋᵱỼᏮṚᇃᒃጙᲔፚἯጎ⁼◟ᖔᆸ♅ᥒ࿔ᓖḃᑃἁቴ᭔ᗑᑲ࿕ྸᘁ᳭᳁ፌᵨᖔᗡᲭⅩᲔፚྺጟቩྸ
ᇦᬀᗡᲭⅩᲔፚᰶᏊኰᵱᙰ▾ᒜᒌὴỻྺ

5.3. ↁኗᔰᕧᥲྐྵ⁽ᥲྐྵᝬᯠᇺ∡ᗓྐྵ⏯ᥲྐྵᵨቆᒸྐྵᘇᗝྐྵባ♿Გቀᗑᖔᒄሷᥲ៑ᡠᓖṚ᠔ᇺ / ᔋᏮṚᒎ྾
ἕፂጙῤ⎿ᬘᰶቅᰪሕᮽྸᆣዋᎤᛄᶚṚ᠔྾

1.

ↁኗᔰᕧᥲᲒቀᗑᖔ⒓ቩᏮṚᒎ྾
᪇ዠᕧᥲᖫ⋲῀ᝃệ(PEA) ᰷ᥐዿ᧫Ṛᠴᖔᗑቻ᳭ᦕᬫሂ75%ᖔṚᩥᏮṚᔰPEAᖔዠᠴṚᩥྸዪ₾᷌ྐྵ᠍ᘹ
ᒬዊ១ᰪፌᖔ━ᒉྺᗑῨᔷᔏṬᗘᲒᇅዋᔷᗑᚅᎄ᪇ዠPEAṚᠴྺ

2.

ↁኗᔰ⁽ᥲᲒቀᗑᖔ⒓ቩ᰷ᥐṚ᠔ᇺᏮṚᒎ྾
ዪ⊏ṏᾈᩞᇩቜᙘྸኄᗑ⌘ዪ⁽ᥲᰪᥪᒄᗑᖔᖫዀྺዥጟྸኄᗑᦕ᳭ᠨ⇸⁽ᥲᏮṚ᰷ᥐᕧ⊨ዽᆣዋↁኗᔰᒄ
ᗑᖔᏮṚᒎᔋኼ྾
1.

ኄᗑᠨ⇸ᆕẢᆎẢጆᆟᆕሗᆟᆑሕ≀ᯇ᭘ᕧᑲ᪆ᆎᬀዀᰩྺኄᗑᲒቀᥲ៑ᖔሯᾈὴᾈ∕Ἧᛄ≀ᯇ᭘ᗑ
≿ᵳὴỻᓄឬᵱ (Commission de Surveillance du Secteur Financier (CSSF))ྸዩᎢ྾283, route d’Arlon, L-2991
Luxembourgྺ

2.

ኄᗑᚅዪ≀ᯇ᭘ጎከᖔ᳕ᔮጇᏮṚᇩቜSICAV (société d’investissement à capital variable)ྺᏮṚᖦᆎᣖቔᔰ
ᇬ←ᥛᔋᾈᩞᇩቜᖔ⌿ᵳሕྸᠨ⇸ᇬ←ᥛᔋᾈᩞᇩቜᔏᝄᰶᏊྸṻኽፙᇬ←ᥛ⎿Ცྐྵቃᥪᔋ⑲ᮧᖫዀྸᔋ
ṻᾈᩞᇩቜῤ⎿ྐྵ☔ዦᔋ⑲ᮧᖫዀྺ

3.

ኄᗑ᪇ዠጎᛄቔ⑲♦━ᒉ᳦♒ᏮṚᝃệ (UCITS⠐) ᖔṚᠴྸᑣ⍊ᦶ₾ᚭ╿ᵱᇺᩞᑦᵱᙳሺ-ᙳሺ2009/65/ECᖔ
ῤྸቔዪᜬᇈ₾᷌ጎឬᥲ᧥←ྺ

4.

ኄᗑᖔṚᩥᇬ፬ᔰደᳫᇏዘᖔᗑ (ሳᆣᾃᛄᗑ)ྺᐅᳫᗑᎤᛄ∴ከᖔ━ᒉᇺᒄሷṚᩥᏮṚ᪗ዠྸ᙭
ᒄᡠᓖᖔᏮṚኡ₴ᾈᩞྺᗑᦕ᧩ᒚᇬᮮᝨ⋃ឝᘁྸᙰጙᲯṻᆢᾂᇏዘᏮṚᝨ⋃ᖔṚᩥྺ

5.

ᗑᦕᏥᒄᬫሂ90%ᖔṚᩥᩆᏮṚᔰዠṚᠴṚᩥ* (ᓖḃᑃᆣሑ)ྺ

6.

ኽፙᏮṚᗑᦕᇏᦶᏥᒄᲯṻ20%ᖔṚᩥᩆᏮṚᔰኅ⍊បዪ━ᒉኯᔳᔏᔋᒄሷጙ᪗⑆ᖔᗑ≿ቴ᭔ᲪⅧᖔᇩቜᖫ
ዀྺዪ⁽ᥲᲒቀᖔᗑᦕᇏᦶᏥᒄᲯṻ10%ᖔṚᩥᩆᏮṚᔰኅ⍊បዪዠṚᠴቴ᭔ᲪⅧᔋኯᔳᖔᇩቜᖫዀ (ᑃᆥ
ሑ᪆ᇙᬀዀ 5.1, A. I. 2ᔏᝍ)ྺ
* ዪ᪇ዠᆥሑ᪆ᇙᬀዀ 5.1, A. I. 1. a)ፂ f) ᔏᝍዠṚᠴᘁᖔᗾᮟᆣྸሳᆥᏮṚᒎᔏᝍᖔዠᠴṚᩥቈᙷ (ሃᒄᚅ)྾
█
█
█
█
█

━ᒉ
ἁቴ᭔ᇃᒃ
ኖᇃᒃ
ፌዻᯖ
ኚᏮṚᗑᰪፌᑣ᪇ዠ⁽ᥲᏮṚ᰷ᥐᕧᖔ (ᆥᝍ) ᏮṚᒎᖔᖫዀᔋᭅፒྺ
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3.

ᏮṚᒎ

7.

ᗑᔏᙰᆎ៑ᇩቜᖔᖫዀቻ᳭ሂᔰṃᇩቜṚኄᖔ10%ྺ

8.

በប፥ቃᰰᮽᇺጙᲭᒎᬫᤲᛄṚᩥᩆᖔ30%ᖔᗡᲭ (ኚᗑ፥ቃᲭ)ྺ

ↁኗᔰᝬᯠᇺ∡ᗓᲒቀᗑᖔᒄሷṚ᠔ᇺ⒓ቩᏮṚᒎ྾
1.

ᐅᳫᗑᗑቻ᳭ᾥᙰᇏᲯṻᆓᆟሕᖔቶᎤᏮṚ᪗ዠᒌᮽᮽྸሳᇺᇏᦶ⎿ᆘᬰ↬ᮽᲯṻᆎጆᖔᏮṚᇃᒃྸ
ᔋዸ▩ᙼᓯᇺᒄሷᇩወ━ᒉྸᘁሳᒂጆᛄྺᗑᗑᏮṚᔰኚዘᆎ៑ᰪፌ∕Ἧᰪፌᔋዻᔮᖔዻᯖྐྵቔ⑲♦━
ᒉᇺἁቴ᭔ᇃᒃᖔ⍷ᇏᦶᲯṾᗑᗑᩆṚᩥᖔ10%ྸ፣ᆣዋᧆᕬᤫቩ྾(a) ዸ▩ዻᯖྸᜬᰪፌ∕Ἧᚅᆎ
៑ᒃ₶ᖔᤇᥐ∕Ἧ (ᓖḃᑃᝬᯠ━ᒉᇺᮽᑦᥐὴỻᓄឬᵱᖔᭅፒᗡᇺᇘᮄᗑዽᘁ)ྸር⍷ᗑ⒓ᑣᇏ
Ჯṻᰪፌ∕ἯᇅᰪፌṚኄᇺᇅᇩ፬⋲ᬥᖔ10%ྸᘁጙ┥⒓ቔሳᮟᤲፂᗑᗑᩆṚᩥᖔ25%ᇺ (b) ዸ▩ኚᆎ
ងጎឬᥲྐྵᒄ᷀ዩ∕Ἧྐྵ⍊CSSF᧚ᢲᖔᗝ₾᷌ጎឬᥲᔋኚᆎងᔋደង₾᷌ጎឬᥲ᪗ጎᖔᥲ‡ᇩወ∕Ἧᔏᰪፌᔋ
⇿ᗨᖔቔ⑲♦━ᒉᇺἁቴ᭔ᇃᒃྸᘁጙ┥⒓ቔ⁝ፂ100%ྸጙ┥ᗑᗑቻ᳭ᙰጙᬫሂᇧጞᇏዘᰪፌᖔ━
ᒉྸጹዘᆎጞᰪፌᖔ━ᒉᇏᦶ፡ṃᗑᗑṚᩥᩆṾ30%ྺᗑᗑᔏᏮṚᖔᥐ━ᒉᦕᙰ▾ᒜᒌὴỻྸቈᙷ
ጙ┥ᒄᗡᲭⅩྺᥐ━ᒉᖔᗡᲭᛷᐵቈᙷⅩᇲᾹᇲᇬᕎྸሳᇺዘ┭━ᒉምṫྺ

2.

⍊ῤቔዪᝬᯠ←ᥪᖔᗑྸ╾ᰪ

3.

ᔰᆎᣖᧆᕬᆣྸሳỷᖅ☔ዦᆎᷲᖔሑᦕↁኗᔰኄᗑᖔᝬᯠᖫᕂྺጟቩྸᛄᇏᯪᵡኄᗑḣᑦᗨ○ᖫᕂ
ᖔኽྸሳ፰ↄᒜቴ᭔⊪᠗ྸᔋዪḣᑦῤᛄᏮṚᖦጙᰰᮽᔋṻᙎኯᔳᲠᔋᒄኯᔳỼኄᗑᇅጎᔋቔᣋጎ
ᇈ␎ᔏ⁼◟ྸᝬᯠᏮṚᖦᖔ☔ዦᝁᐆᜬᛄ100,000ᜐᇤᔋሳᆥྸᑣṻᝬᯠ᭧ṵᗑ᳁ፌኄᗑᖔኯᔳྸṃ᰾ᝬ
ᯠᏮṚᖦቻ᳭ᑦዘᵃሳỷᖅ⑲♦Ꮡጇጒᒚᒄ⌋ᦶᖔᩆ☔ዦᔏᦶᯖᳫྺᝬᯠᏮṚᖦቔ⊪⇺ሳᗑጒᒚᒄ☔ዦᯖ
ᳫྸዪᧆᕬᆣྸᝬᯠ᭧ṵᗑᦕዿ᧫ቃᥪṃỷᖅ━ᒉྺ⊪⇺ሳᗑጒᒚ☔ዦᯖᳫᖔᝬᯠᏮṚᖦ․ᔐ⇿♅Ⅷỷ
ᖅ━ᒉᔏᡎᇺᖔᲧኗᇺቴ᭔ᝨ⋃ྺᗑ☔ዦᯖᳫᦕᔰᔏጙỷᖅ━ᒉᖔ←ᥪᎼጎᙘሐሴྺ

4.

(i)

ᓲ☔ዦᇺ / ᔋ⑲ᮧᝁᐆᖔጰᇬᩚᛄᗑᇅᰪፌᖫዀᖔ10%ྺ

᭬ᏮṚኡ₴ᇅᔷᝄᔷቔᖗ᧚ᏮṚᔰᇐᥲAᖫᒬBᖫቴ᭔ྸᇺ / ᔋᖗ᧚ᏮṚᔰዪኽፙᇐᥲᖔዠṚᠴቴ᭔ᆥቴ
ᔋኯᔳᖔᇐᥲởᇦᓖ៵━ᒉ (ዪኄᷲ᪐ᾃᛄᇐᥲởᇦ━ᒉ) ᖔᗑጹᑅྸᤫᗝጙ┥ᗑᖔᏮṚኡ₴ጙ
ᝄᔷྸᎄᘁᐅᳫᗑ᠗⌘ᦕᇏᲯṻᒄṚᩥᩆᖔ10%ྸᖗ᧚ᏮṚᔰᇐᥲởᇦ━ᒉ (ṃ᰾━ᒉᖔᏮṚ⍷⒓
(ቈᙷᖗ᧚ᇺ᳗᧚ᏮṚ) ዠወሂᔰᒄዝፁṚᩥᖔ30%)ྺᇐᥲᖔዠṚᠴቴ᭔ᙳᆥᡊ━ᒉኯᔳᔏྐྵᩄየ━ᒉ
ኯᔳᔏᔋᇐᥲᆸᬏᖔፌዘᵳᒉቴ᭔ (Ბሲᧆᕬጹᓖ)ྺ

(ii) ᭬ᏮṚኡ₴ኅጙᝄᔷቔᖗ᧚ᏮṚᔰᇐᥲởᇦ━ᒉᖔᗑጹᑅྸᐅᳫᗑ᠗ᇏ⌘ᏥዠወᲯṻ10%ᖔṚᩥ
ᩆྸᖗ᧚ᔋ᳗᧚ᏮṚᔰᇐᥲởᇦ━ᒉྺ
(iii) ᜬᆥᝍ(i)ᇺ(ii)ᇬᚧᔏᝍᏮṚᙼ᰿ᔰሕᙘቃኽፙᏲྸኄᗑᖔῤ⎿ᬘᰶᦕ፥ቃᛯ⌋ᵨྸᑣዞኄᗑᖔ
ᖫᕂᰪቃᔏ․ᖘ (ዸ․ᝁ)ྸሳᇺዪጙ┥ᗑᖔᏮṚኡ₴ᇦᔙ◞ྺ
(iv) ኽፙᇐᥲởᇦ━ᒉᖔᖗ᧚ᏮṚྸቔṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFII⒓ᙎྐྵFIL Investment Management
(Singapore) LimitedᖔRQFII⒓ᙎྸᔋṻ᙭ᶦፌᕧᑲᇺᕧሺᗑቔ⍊ᦶᖔኽፙបᏮṚሔᕧ (ቈᙷṻ
ὗᩄᯠ (ዸ▩ᇐᥲAᖫᏮṚ) ᔋṻᇐᥲፌዘᵳᒉቴ᭔ (ዸ▩ᇐᥲởᇦᓖ៵━ᒉ) ᔋኽፙᒄሷዠṚᠴᖔ
ᏮṚሔᕧ) ᳁ፌྺኽፙᇐᥲởᇦ━ᒉᖔ᳗᧚ᏮṚྸቔṻᏮṚᔰᇐᥲởᇦ━ᒉྸᔋᾹᇐᥲởᇦ━ᒉᗇ᧣
տᖔᗑ≿ᇃᒃ (ᑲዸṻᖫ᧣տ⇸ྐྵᥙᾹ⇸ᇺ / ᔋᗡᲭ᧣տ⇸ (Ბሲᧆᕬጹᓖ)) ᳁ፌྺ
5.

ᾈᩞᇩቜྐྵᏮṚ᷹ᩞᇺᏮṚ◠ᥥᔋሹᗇኄᗑྐྵᾈᩞᇩቜྐྵᏮṚ᷹ᩞᇺᏮṚ◠ᥥᖔኽፙᆖᆶ (ዸↁኗ) ᛄኄ
ᗑᏮṚᔰUCITSᇺ/ᔋᒄሷUCIᖔᭅፒ/ᖫዀ᠗ྸᇏᦶᦸṃUCITSᇺ / ᔋᒄሷUCIᔋᒄᾈᩞᇩቜᔏ⁾ጒᖔኽፙᲧኗᔋ
ጒᲧ (ዸጙ) ᇐྸᛄᒄኄᑍጒᒚኽፙዦ፤ྸᔋ᭬Ỽኽፙጙ┥UCITSᇺ / ᔋᒄሷUCIᖔᏮṚጒᒚኽፙቔᇲᖔᗑ⊵
፶ྺ

6.

⍊ῤቔዪᝬᯠ←ᥪᖔᗑᦕᇏቔᏥᒄᲯṻ10%ᖔṚᩥᩆྸᏮṚᔰኚኽፙᭅᆎᥲ៑ (ቈᙷṃᥲᙼᓯྐྵᇩወ∕Ἧᔋ
᷀ዩ∕┥) ᰪፌᔋ⇿ᗨྸጹᗡᲭᲔᢰ፨ᔰᏮṚᢰ፴ᖔ━ᒉ (ᓖḃᑃኄῤ⎿ᬘᰶ᪆ᆎᬀዀ1.3.4ᷲ)ྺ

7.

ᤫᔏጙᖫᗑྐྵᗑᗑᇺ∕Ἧ⋲ᬥᗑቩྸዪᝬᯠ⍊ῤቔ←ᥪᖔᗑቔᣋᏮṚᔰᒃጙᵡቫ᎑ጒᡠ⏽ᖔᏮṚ
ᇃᒃྸቔቈᙷሳᆣዝ┭ᏮṚᇃᒃ྾⒓ቩᆎᢰṚኄ / ᆕᢰṚኄᏮṚᇃᒃྐྵᔋᰈቔᮧᖫ━ᒉ (CoCos)ྐྵሯᳬፒᗝ⋯
ᒜ⋰ᒉ (ᆡቔᾃᛄᆢᢰṚኄᒉ)ྸሳᇺᗑ≿∕Ἧ᫃᷿∕ᒎᆣጙṚᠴᲑ፥ᒃጙᵡቫ᎑ጒᣋᆝᖔᒄሷᏮṚᇃ
ᒃྸሳ᪇ዠᒄᏮṚᙼ᰿ᇺᒎྸጙ┥᳁ᆎᐄᖔᔙ◞⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᆎᬀዀྺዪᰪኖ╾ᰪᑦኼ᠗ྸᑧᏮṚᇃ
ᒃቔᣋ᳭᳁ፌᔋᰈᯪྸᔋ⌋ᙝ⑲ᮧᛄ᮲ᖫྺᛄ⊨ᦸ━ὴᵱᰪቃᖔᓖᇺᙳሊྸጙ┥ᏮṚዪኽፙ᠗ចᦕᾥᙰ
ዪᗑṚᩥᩆᖔ50%ሳᆣྺ

8.

ᤫᆣዋᗑቩྸዪᝬᯠ⍊ῤቔ←ᥪᖔᐅᳫᗑᖔኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ᇏᦶᲯṾጙ┥ᗑṚᩥᩆᖔ50%ྺ
(i)

᭧ṵᗑ –᮸᭧⍌ᩝᎤ⊀⁝ᗒᗑ྾ᗑᖔኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ቔᣋᲯṻṃᗑṚᩥᩆᖔ100%

(ii) ᭧ṵᗑ – ♮ᚵᒉᗑྐྵ᭧ṵᗑ – ⍌ᩝᱡⓣᒉᗑᇺ᭧ṵᗑ – ቔᙰ▾ᰪ៙᰿ᩦᒉᗑ྾
ᗑᖔኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ቔᣋᲯṻጙ┥ᗑṚᩥᩆᖔ50%ྸ፣ᬫᤲᛄ100%ྺ
ኖᇃᒃᝨ⋃ᔐ⇿ᩆ⒓ᆎᲕᚅᙳᗑᾹᒄᔏ⎿ᆘᖔᗑ≿ኖᇃᒃጙ┥ᖔᝨ⋃ᔐ⇿ᩆ⒓ྸᑣ⌋ᠨ⇸━ὴᵱᰪ
ቃᖔᓖᒬᙳሊᝃᾌቃᑳྸᑣቔᇏ᠗ᇕሳᵨྺ

4.
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ↁኗᔰ⏯ᥲᲒቀᗑᖔ⒓ቩᏮṚᒎ྾
1.

ᗑᦕዞᇏዟᇩ᩵ᆖᆶᰪፌ━ᒉྸጹᗑᰪፌᖔ10%ᔋሳᆥᖫዀᦕዪ⏯ᥲởቩቃᥪྺ

2.

ᗑᏮṚᔰሳᗝ⏯㯦ᾌᖔ━ᒉᔋሳṃ┭━ᒉᾈᩞᖔṚᩥᩆ᳭ṵ60%ᔋሳᆥྺ

3.

ᗑᇏᦶᏥᲯṻ35%ᖔṚᩥᏮṚᔰኚኽፙ20ᥲ᳦ớጎឬᥲ(ᑣᗝ₾᷌ᔋ᷹ዠ᪗⑆ጎឬᥲ)ᔋᵨቆᒸᖔᙼᓯᔏᰪፌᔋ
⇿ᗨᖔቔ⑲♦━ᒉᇺἁቴ᭔ᇃᒃྺ

4.

ᠨ⇸⏯ᥲᗑ≿ᏮṚᔽᥐᾹṚኄቴ᭔ᕧ(FSCMA) ዪ⏯ᥲᲒቀᖔᐅᳫᗑᇏᦶᏥᲯṻ30%ᖔ⍷ṚᩥᏮṚᔰ᳦♒Ꮾ
ṚᇃᒃྸFSCMA᪆229᪆1ᳫᔏᛝᓖᖔ᳦♒ᏮṚᇃᒃᤫቩྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

᪆ᇙᬀዀ

ᏮṚᒎ

5.

5.

ጙᑞሚ፶ⅅᜄᖔᙼ᰿ྸሳ፰Ỽᖫᕂ፶Ἧጎᔋሊᜣᆸᵡቫᝨ⋃ྸᒄ፥ኗᚅ⊨ᦸ⏯ᥲᕧᙖᇺᑲᆣጙ┥Ᾱ
ጙ፶័┥ᗲᆖᆶ᳁ፌኯᔳᖔᒎྸቩᥲ᳦♒ᏮṚᥛᵳỷ♒ᔋᒄ⎇⌿ᇩቜྐྵᆥᝍኽፙᇩቜᖔኽፙፌᙼᆖឬᔋ
ᝁᖫᕂ(ᙳሳងᆖዟḃᔋኽፙᒄሷᆖᆶᖔዟḃᙰጙᲯṻ10%ᇅᰪፌᖫዀᖔᖫᕂ)ྸᔋṃፌᙼᆖឬᔋᖫᕂᖔᤞ᥀ྸ
ᦕᇏᵱᛄᒄኄᑍᖔ፶᳁ፌኽፙ᳦♒ᏮṚṚᩥኯᔳྸ᠔ᦕᇏᵱᩥኖ፶ⅅᜄᖔቩᥲ᳦♒ᏮṚᝃệኯᔳᤫቩྸ
ᑲዸṻᇩ᳕ቴ᭔᳁ፌኯᔳྺ

ↁኗᔰᵨቆᒸᲒቀᗑᖔ⒓ቩᏮṚᒎ྾
1.

ሳᆣ⒓ቩᏮṚᒎↁኗᔰᵨቆᒸᇐቪᇩ≋ᗑᏮṚᝃệ(CPFIS)ᖔῤቔᗑ (ዸᑧ⒓ቩᏮṚᒎᾹ᪆ᇙᬀዀ5.1ᔏ
ዋᖔᘁጙ፴ྸሳṫ╇ᠴᖔᘁᛄᶚ)ྺᏮṚᖦ᳭ᕜᵃྸ⊨ዽᵨቆᒸᇐቪᇩ≋ᗑᏀẪᰪᖔᏮṚᒎྸቔᣋ⁼◟
ᗑᖔᝨ⋃ᲔᢰᔋᏮṚᇬ፬ྺ

ᇐቪᇩ≋ᗑᏮṚᙳሊ (CPFIG)
⑄ᇢ
ጟᷲṬዋᗑᾈᩞᇩቜቻ᳭⊨ዽᖔᏮṚᙳሊྸቔន↲ᔰ᳦♒ᏮṚᝃệዽᘁᔏᝄↁኗᔰῤቔ᳦♒ᏮṚᝃệ (CIS) ᖔ
ᏮṚᓖྸሳᇺↁኗᔰCPFISᇥᖔCISᖔᔏጙᵨቆᒸᗑᾈᏀᓖ (ᵨቆᒸᗑᾈᏀᙳሊ)྾
(I)

1.

ᛄ፰ኖὭᥥྸ
a)

CPFISᔏᨿᖔኽፙ⎇᧚ᗑቻ᳭⍊ᵨቆᒸᗑᾈᏀῤቔᔋῤྺ⎇᧚ᗑቻ᳭᪇ዠᵨቆᒸᗑᾈᏀᙳሊᇺᔏጙ
ᇐቪᇩ≋ᗑᖔᓖྸቈᙷ፣ᇏᔰCPFIGྐྵᇐቪᇩ≋ᗑᕧᑲྐྵᇐቪᇩ≋ᗑᔙ◞ᓖྸሳᇺᇐቪᇩ≋ᗑᏀቔ
ᣋᇏ᠗ỷᙿᖔCPFISᯖᒬኼྐྵ⌉⋰ᘫᜍᇺᒄሷᙳሺᒬᰶᏊྺ

b)

᭬Ꮵᔏጙᔋ᭶ሲᔏጙṚᩥᏮṚᔰᆎᳫᛯ┥ᗑᖔCPFISᨿᗑጹᑅྸṃᛯ┥ᗑᤫᆔ᳭᪇ዠᛯ┥ᵨቆᒸᗑ
ᾈᏀᙳሊᇺᒄጎከᒬᒜὴᾈቜᕧᾈ⏇ᥗᖔᙳሊᇓቩྸ⏎ቻ᳭᪇ዠCPFIGྐྵᇐቪᇩ≋ᗑᕧᑲྸሳᇺᇐቪᇩ≋
ᗑᏀቔᣋᇏ᠗ỷᙿᖔCPFISᯖᒬኼྐྵ⌉⋰ᘫᜍᇺᒄሷᙳሺᒬᰶᏊྺ

c)

᭬ᏮṚᔰᜬᇈᛯ┥ᗑᖔCPFISᨿᗑጹᑅྸṃ᰾ᛯ┥ᗑቻ᳭᪇ዠᵨቆᒸᗑᾈᏀᙳሊྐྵṃ᰾ᛯ┥ᗑጎ
ከᒬᒜὴᾈᖔቜᕧᾈ⏇ᥗᖔᙳሊྸሳᇺᇐቪᇩ≋ᗑᏀቔᣋᇏ᠗ỷᙿᖔᒄሷᙳሺᒬᰶᏊྺጟቩྸṃ᰾ᛯ┥
ᗑᖔᏮṚሔጇ⌋ᛄፂሂ95%ᖔCPFISᨿᗑᖔṚᩥᩆᆒᠨ⇸CPFIG᳁ፌᏮṚྺ

បᏮṚᳫኡᨱᭅ
1.1. ᗑᖔᛯ┥ᏮṚበቔቈᙷᆣዋបᏮṚᳫኡ྾
a)

ᗑ

b)

ዻᔮᔰ⍊≍ᝐ᱒ᇕa3ᢰሳᆥኄᗡᲭᲔፚྸᔋ⍊ᮄ◌᱒ᇕbbbᢰሳᆥኖዻᆝᲔᢰᖔᗑ≿∕Ἧᖔዻᯖ

c)

ἁቴ᭔ᇃᒃ

d)

᪆4.1ᚧፂ᪆4.3ᚧᔏᝍᖔዠṚᠴᥐ━ᒉ

e)

᳦♒ᏮṚᝃệᭅፒ (᳭᷹ᇐቪᇩ≋ᗑᏀᏨប1)ᇺ

f)

ᖫዀ (ቈᙷኚᛯ┥ᇩቜᖗ᧚ᰪፌᖔᑱᖫ☁ᒬῤᖫ☁━)ྸሳᇺዪኯᔳᔏᆥቴᒬᲪⅧᖔẦ━ᒉ2ྺᛄ፰ኖ
Ὥᥥྸᗑቔ╬▾ᙰጙᒄᙘↄ᤹ᰋᔋᤫᰋᖔᆥቴᖫዀྸጹṃ᰾ᖫዀᇏᒜ᪆9.1ᚧᖔ᥆⒉ᒎᔏྺ

1.2. ዪṃ᰾ᙳሊᇦᑣᰇᮟᝍᖔኽፙᒄሷᏮṚ/ᚵᥒᎤ▩ᒜᷦྸᑣ᳭ᒜ᪆9.1ᚧᔏᝍᖔ᥆⒉ᒎᔏྺ

2.

ᇬᮮᏮṚ
2.1 ᗑᾈᩞᇩቜᠨ⇸CPFISᮟᑱᖔኽፙᗑቻ᳭ዪጸ₁ᗑᖔ┭ᘣᒬ₶ྐྵᒄᏮṚኡ₴ᒬ᷀᠗ᖔቴᕬᙘྸዠᩞ
ᇬᮮᏮṚ (ᑲዸᏮṚ┭፴ྐྵቴ᭔ྐྵፌᵳྐྵᰪፌ∕Ἧ᰾ྸᲑፙᖦↁኗጹᓖ)ྺ
2.2 ᗑᾈᩞᇩቜቻ᳭Ỽᐅᳫᗑ᧩ኗↁ᷀ᖔᏮṚᒎᔋ⌿ṱℇ᭑ (᙭ቴ᭔ྐྵṚᩥ┭፴ྐྵᰪፌ∕Ἧ᰾ệᇬ)ྺ

3.

ዪᗑ≿∕Ἧᖔዻᯖᒬᦩል↬3
᭬ጟᚧጹᑅྸᲔᢰᚅᙳ⁾ᐆᲔᢰྸጹᇏᚅpi(ᇩ᳕Ṛ᠔) Ეᢰྺ
3.1. ᗑቔዪ⍊≍ᝐ᱒ᇕa3ᢰሳᆥኄᗡᲭᲔፚྸᔋ⍊ᮄ◌᱒ᇕbbbᢰሳᆥኖዻᆝᲔᢰᖔᗑ≿∕Ἧዻᯖྺᗑ≿
∕ἯᖔᇬፌᲑᛄᾹ⍷ᇩቜ⇴ጙᛯዘᖔᗡᲭᲔᢰྺᰈጹྸᗑ≿∕Ἧᖔᗘ▩ᇩቜቻ᳭⇴ጙ∴ከᖔᗡᲭᲔᢰྺ
3.1A ᤺ዸᗑ≿∕Ἧኅ⍊᪆3.1ᚧᔏᝍᖔኄᲔᢰྸ፣በᝁ᪇ዠሳᆣኼྸᇠᦕᲑ፥᪇ዠ᪆3.1ᚧᔏᝍᖔᲔᢰ྾
a)

ᒄᇩቜ᪇ዠ᪆3.1ᚧᔏᝍᖔኄᲔᢰᇺ

b)

ṃᗑ≿∕Ἧ⍊ᇩቜᮟᑱᔷᖔ⇿ᗨྸᗇእᜬᗑ≿∕ἯኅᣋፌᒄỼᗑᖔᤇᥐኽྸᇩቜᦕᝇ
ሹᛄፌྺ

1

ᛄ፰ኖὭᥥྸᔍዩᩥᏮṚᗡᗑ (REITྸቈᙷኄዩᒬᡊቩᆥቴ) ᇺኯᔳᔏᲪⅧᗑኰ␟┭ᛄCPFIGᆣᖔ᳦♒ᏮṚᝃệྺ᷀CISᖔᏮṚ⍷⒓Ჯṻ5%
᠗ྸ․ᝁ⍊ᦶᇐቪᇩ≋ᗑᏀᖔᑦᏨបྺᜬᗑᖔᶚᔏᙰREITἯጎᶚᖔᝁᬀዀྸCISᖔᏮṚ⍷⒓ (ቈᙷREIT) ቔᤲṵ5%ྸᔋREIT፡ᶚᖔ⍷☁
ቆ2%ྸሳṫᤲᖦᛄᶚྺ

2

ỼẦ━ᒉᰪፌ∕Ἧᇺᛯ┥ᖫዀỷᙿᖔᭅᆎỷ♒ᒎᛄ10%ྸጹᭅᆎ᪗፴ᒎᘁᛄ20% (ዸↁኗ)ྺᰇᏮ☁ᖔẦ━ᒉ (NVDR)ྐྵኚCHESS Depositary
Nominees Pty LimitedᰪፌᖔẦ━ᒉCHESS Depositary Interests (CDI)ྐྵባ♿Ầ━ᒉ (TDR)ྐྵᜐᥲẦ━ᒉ (ADR)ྐྵ₾ᚭẦ━ᒉ (EDR) ᒬᩝẦ
━ᒉ (GDR) ᎤᲑ፥CPFIGᆣᖔẦ━ᒉྺᤫᆥᝍዝᳫቩྸᒄሷẦ━ᒉ᳭⍊ᇐቪᇩ≋ᗑᏀᑦᏨបྺ

3

ᗑዸ▩ἁቴ᭔ᗑྸᑣዪᗑ≿∕ἯዻᯖྸCPFIGᖔ᪆3ᚧᦕↁኗྺ
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ᏮṚᒎ

3.2. ឆᜬᗑዻᯖᖔ⍊Ეᢰᗑ≿∕Ἧᇏዉ᪇ዠኄᖔᬫ፨Ეᢰྸጙ┥ᏮṚᤞ᷿ᦕ␟┭ᛄᒜᷦᏮṚྸᑣ᳭ᒜ᪆
9.1ᚧᖔ5%᥆⒉ᒎᔏྺᗑᾈᩞᇩቜ᳭ዪᇭỷቔፌℇ᭑ᇦέᏙᮟᯖྸርዪኽፙᧆᕬᆣ᳭ᆎងሗᇦᎼ
ጎྺዸ▩ᓖᮽዻᯖྸᜬᗑᾈᩞᇩቜሺᒜᆖᗡᔽዪᆎងሗᇦᮟᯖᑣᇏ᪇ዠᖫᕂᖔᬫᑮ፶ྸᒜᆖቔዪ
᪇ዠᆣዋᧆᕬᆣᦕᆎងሗᖔᮽᓲᗒ྾


ዻᯖᇏᦶὁዻᔋ▾ᮽ



ዻᯖᇏᵱᔐᒜᤲᝨ⋃ᇺ



ᓲᮽᑦᓘቻ᳭ኚᒜᆖᐅሗ᳁ፌ⌣ྺ

3.3. ᗑ≿∕Ἧዸ▩ᾈᆖᔋᇬᾈᆖྸሳᆣᗘቆᘁᦕↁኗ྾

4.

a)

ᜬᾈᆖᔋᇬᾈᆖᙰጙCPFISᗑᖔᗑዻᯖྸጹርᑣᰇᦕᒄዻᔮᔰᒄሷᗑ≿∕Ἧྸᘁṃᾈᆖᔋ
ᇬᾈᆖቻ᳭᪇ዠ᪆3.1ᚧᔋ᪆3.1Aᚧᖔᓖྺᎄᘁྸṃᾈᆖᔋᇬᾈᆖቔᒚᦶኚ᪇ዠ᪆3.1ᚧᔋ᪆
3.1Aᚧᓖᖔ᪆ᆢሔᗑ≿∕Ἧᮟᑱ⇿ᗨྺ

b)

ᜬᾈᆖᔋᇬᾈᆖᐕጙᙰጙCPFISᗑᖔᗑዻᯖྸṃᾈᆖᔋᇬᾈᆖᇅᦕᗑዻᔮᔰᒄሷᗑ
≿∕Ἧྸᘁṃ᰾ᒄሷᗑ≿∕Ἧቻ᳭᪇ዠ᪆3.1ᚧᔋ᪆3.1Aᚧᖔᓖྺ

ᥐ━ᒉᖔᗡᲭᲔᢰ4
4.1. ᗑᾈᩞᇩቜቔᏮṚᖔᥐ━ᒉᲔᢰፂሂ᳭ṵ≍ᝐBaaᢰྐྵ₴ᶚ᮲ὢBBBᢰᔋᮄ◌BBBᢰ (ቈᙷᒄᇐᖔጞ┭
፴ᔋጞ᰾ᢰ)ྺឆᜬᇏዘᲔᢰ∕Ἧ᱒ᇕᖔᲔᢰᇏᆎᜣྸᦕ᧩ኗᬫ፨Ეᢰྺ
4.2. a)

᭬ኅ⍊᪆4.1ᚧᔏᝍኄᲔᢰᖔᙼᓯᇺᒄሷᇩወᥐ━ᒉጹᑅྸᜬᒄᰪፌỷ♒ᔋᗡᛄᬫ፨ᗒᮽᲔᢰṵ
ᮄ◌BBBᢰྐྵ≍ᝐBaaᢰᔋ₴ᶚ᮲ὢBBBᢰ(ቈᙷᒄᇐᖔጞ┭፴ᔋጞ᰾ᢰ)ᖔᙼᓯྐྵᙼᓯ∕ἯᔋᲯᥲ៑ྸ
ᔋᒄᰪፌ⍊ᦶᑧᙼᓯྐྵᙼᓯ∕ἯᔋᲯᥲ៑ᮟᑱ⇿ᗨྸᘁ᪇ዠṃ᰾ᙳሊᆣᖔបᏮṚᳫኡṚᠴྺ

b)

᭬ኅ⍊᪆4.1ᚧᔏᝍኄᲔᢰᖔᵳᥐ━ᒉጹᑅྸᜬᒄ᪇ዠሳᆣኼྸᘁ᪇ዠṃ᰾ᙳሊᆣᖔបᏮṚ
ᳫኡṚᠴ྾
i)

ᰪፌ∕Ἧᖔᬫ፨ᗒᮽᲔᢰṵᮄ◌BBBᢰྐྵ≍ᝐBaaᢰᔋ₴ᶚ᮲ὢBBBᢰ (ቈᙷᒄᇐᖔጞ┭፴ᔋጞ᰾
ᢰ)ᔋ

ii)

ᰪፌ∕Ἧᖔᇩቜ᪇ዠ᪆4.2b) (i)ᚧᔏᝍᖔᲔᢰྸᑣᛄṃᰪፌ∕Ἧᮟᑱᔷᖔ⇿ᗨྺ

4.3. ᪆4.1ᒬ4.2ᚧᇏↁኗᔰኚዪᵨቆᒸጎከᖔᰪፌ∕Ἧ 5ᒬᵨቆᒸᕧᓖ∕Ἧᰪፌᖔኅ⍊Ეᢰᥐ━ᒉྺᗑᾈᩞ
ᇩቜቔᏮṚᔰᔏጙṃ᰾ᥐ━ᒉྸᖗፂፌᝍᔷᖔ᠗᳗ᛄሚྺ⇆ᾈዸጟྸṃ᰾ኅ⍊Ეᢰᵳᥐ━ᒉᖔᭅ
ᆎỷ♒ᒎྸᇅ᙭ᶦCISዽᘁᗘ⊸1᪆2.8ᷲᔏᓖྸᆣ⅖ፂᗑṚᩥᩆᖔ5%ྺᛄ፰ኖὭᥥྸṃ᰾ኅ⍊Ეᢰ
ᥐ━ᒉᖔᏮṚሜ᳭ᒜ᪆9.3ᚧᔏᝍᖔ5%᥆⒉ᒎᔏྺ
4.4. ᜬᗑᏮṚ᪗ዠᔏᙰᥐ━ᒉᖔᗡᲭᲔᢰᲶᜃᬫ፨Ეᢰྸṃᥐ━ᒉᦕ␟┭ᛄᒜᷦᏮṚྸᑣ᳭ᒜ᪆9.3ᚧ
ᔏᝍᖔ5%᥆⒉ᒎᔏྺ
4.5. ᛄ፰ኖὭᥥྸ᪆4.1ፂ4.3ᚧᔏᝍᖔዠṚᠴᗝᆥቴᥐ━ᒉሜ᳭ᒜ᪆9.1ᇺ9.3ᚧᔏᝍᖔ5%᥆⒉ᒎᔏྺ
4.6. ᛄ፰ኖὭᥥྸጟᚧᔏᝍᖔᥐ━ᒉቈᙷቔᮧᖫᒉྐྵኌ▾ᒉᒬ━ᒉᇲᥐྺ

5.

ᗝᆥቴᖫ
5.1. ᗝᆥቴᖫᖔᏮṚ (ᇏቈᙷᇅ⍊បᆥቴᖔᝫጞᇩ᳕ᔘᖫᖫ) ᳭ዪ᪆9.1ᚧᔏᝍᖔ5%᥆⒉ᒎᇓᇦྺ

6.

ᗑ≿ኖᇃᒃ
6.1. ᗑ≿ኖᇃᒃቔኗ፥Ỽᐔᇺጙ᠒ᾈᩞᏮṚ᪗ዠ 6ྸᎄᘁᦕᲑ፥ᒜᷦᏮṚྸᑣ᳭ᒜ᪆9.1ᚧᔏᝍᖔ5%᥆⒉
ᒎᔏྺ
6.2. ᇏᦶᑯኗᗑ≿ኖᇃᒃሳⅇᙳ₪ᖔᗇ (ቈᙷ፣ᇏᔰዠጎⅇ)ྺ

7.

━ᒉᲭ
7.1. ━ᒉᲭቔኗ፥ጙ᠒ᾈᩞᏮṚ᪗ዠኡᖔྺᜬ᪇ዠᵨቆᒸᗑᾈᏀᙳሊᖔᔏጙᔥᔠᘗྐྵኯᔳỼሎྐྵᾌྐྵዉ
ᏮṚᇺᚯᥒᔇᓖྸᗑቔᔰኽፙ᠗ចቃᬫደ50%ᖔṚᩥᩆྺ

8.

Ჭ
8.1. ቻ᳭⑦ዽᵨቆᒸᗑᾈᏀᙳሊᔏṬᖔ10%Ჭᒎྸርᇏ៕ᑲቩᧆᕬྺዸ▩᳦ጎᾹ⎇᧚ᗑἯྸᲭ
ᒎↁኗᔰ⎇᧚ᗑྺ

9.

᥆⒉ᒎ
9.1. (i) ኽፙᒜᷦᏮṚ (ᑣᰇ᪆4ᚧᔏᝍኄᲔᢰᓖᖔᥐ━ᒉᤫቩ)ྸᇺ (ii) ᲯṻCPFIGᔏᝍᒎᖔᏮṚ (Ბሲ
ᧆᕬጹᓖ) ᦕ᳭ᒜ5%ᖔ᥆⒉ᒎᔏྺ
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4

ዻᯖ━ (CD) Ბ፥CISዽᘁᗘ⊸2᪆3.1ᚧᔏᝍᖔἁቴ᭔ᇃᒃྸዥጟ᳭ዘ᠗᪇ዠCISዽᘁᒬCPFIG (CPFIG᪆4.1ྐྵ4.2ᔋ4.3ᚧ) ᖔᓖྺ

5

ᑣᗝኚዪᵨቆᒸጎከᖔỷ♒⇴ጙᔋከ፣ዪᵨቆᒸጎከᖔᡠᠻኡᖔỷ♒ᰪፌᖔᥐ━ᒉᇏᵱᲑᛄኚዪᵨቆᒸጎከᖔᰪፌ∕Ἧᔏᰪፌྸዥጟ᪆4.1
ᔋ4.2ᚧᔏᝍᖔᗡᲭᲔᢰᓖᦕↁኗྺ

6

᭬ጙ᠒ᾈᩞᏮṚ᪗ዠኡᖔጹᑅྸᗑᾈᩞᇩቜቻ᳭(i)━ᔷᒄᇅ᧩ᒚᑌᖔ᧞ᙿሳὴ᧖ᗑ≿ኖᇃᒃᖔᝨ⋃ྸሳᇺ(ii)⍊ᦶᇐቪᇩ≋ᗑᏀᖔᑦᏨបྺ
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9.2. ዪᵨቆᒸ━ᒉኯᔳᔏᆥቴᖔᳶᗑETFቔ⍊ᤲᔰᑣᲯṻ᪆9.1ᚧᔏᝍ᥆⒉ᒎᖔ⒓ቩ5%᥆⒉ᒎྺዥጟྸᜬ
ᗑᑣᰇᑯኗ᪆9.1ᚧᔏᝍᖔ᥆⒉ᒎྸᘁቔᦕᬫደ10%ᖔṚᩥᩆᏮṚᔰዪᵨቆᒸ━ᒉኯᔳᔏᆥቴᖔ
ᳶᗑETFྺ
9.3. ᗝᏮṚᢰ፴ᒉቔ⍊፨ᔰ5%ᖔᒎྺዥጟྸᑯᗑᇅሽዀᑯኗ᪆9.1ᚧᔏᝍᖔ᥆⒉ᒎྸᇠቔᦕᒄᬫደ5%
ᖔṚᩥᩆᏮṚᔰᗝᏮṚᢰ፴ᒉྺ⇆ᾈዸጟྸᗝᏮṚᢰ፴ᒉᖔᏮṚ⍷⒓ቻ᳭ሳ5%ᛄᆥྺ
⅑ᥙ↜CPFIGᗘ⊸Aጙ┥ᇏዘ᥆⒉ᒎᖔእᵃỜ (ᑃhttps ://www.cpf.gov.sg/Assets/members/Documents/
CPFInvestmentGuidelinespdf.pdf)ྺ

10. ᥆⒉ᙳሊ
ጟᚧṬዋ៕ᗑᾈᩞᇩቜᏮṚᔰᲯቃᵨቆᒸᗑᾈᏀᙳሊᇺ/ᔋCPFIGሳቩᖔᏮṚྸጹᲯቃᏮṚᬫደ፡ᗑ⁀
5%ᖔᧆᕬྺᗑᾈᩞᇩቜ᳭ᓖᮽᇺᇏሂᔰᐅᇧងሗᗨᗑ╬▾⊨ዽᆥᝍᙳሊ (ᑲዸዪᮟᑱCISᓖᮽ᭗ᎎ᠗)ྺ
10.1. ᭬ῤቔᝃệᗑ (ᰇ⅘ṃῤቔᝃệᚅᎄ⎇᧚ᒄሷᝃệ) ጹᑅ
ᗑᾈᩞᇩቜቻ᳭ᗨᰇ⅘ፙ᠗ྸṃᗑ᳭ሳᎼ᪇ዠᵨቆᒸᗑᾈᏀᙳሊᖔሔጇᾈᩞྸጹርፂሂ95%ᖔ
ᗑṚᩥᩆᆒᠨ⇸CPFIG᳁ፌᏮṚྺ5%ᖔ᥆⒉በↁኗᔰCPFIGྺ
10.2. ᭬ῤᝃệ7ᗑጹᑅ
ᗑᾈᩞᇩቜቻ᳭ᗨᰇ⅘ፙ᠗ྸፂሂ95%ᖔᗑṚᩥᩆᆒᠨ⇸ᵨቆᒸᗑᾈᏀᙳሊᒬCPFIG᳁ፌᏮṚྺ
ᜬᗑᏥᬀዀṚᩥᏮṚᔰᆎᳫᝃệྸ᧩ኗ5%᥆⒉ᖔሔᕧዸᆣ྾
ᗑᛯ┥CISᖔ᥆⒉ᏮṚᖔ᙭ምᑲᝃᾌᬀዀྸሳᇺᗑᖔ᥆⒉ᏮṚᬀዀᖔ⍷ᒬྸᇏᦶᲯṻᗑṚᩥᩆ
ᖔ5%ྺ
᙭ምᑲᝃᾌᬀዀᖔ▌ḃዸᆣ྾
ᗑዪᛯ┥CISᖔᏮṚἁ

X

ᛯ┥CISᖔ᥆⒉ᏮṚἁ
ᛯ┥CISᖔ⍷ἁ

10.3. ᭬ (CPFISᨿᗑ⎇᧚ᖔ) ᛯ┥ᝃệጹᑅ
ᗑᾈᩞᇩቜቻ᳭ᗨᛯ┥ᝃệᖔᏮṚᖔᾈᩞሔጇྸቔᑯṃCPFISᨿᗑ᪇ዠᵨቆᒸᗑᾈᏀᙳሊᇺCPFIG
᪆10.1ᔋ10.2ᚧᖔᓖྺ
⅑ᥙ↜CPFIGᗘ⊸Bጙ┥ᇏዘᗑἯↁኗᖔ᥆⒉ᒎእᵃỜ (ᑃhttps://www.cpf.gov.sg/Assets/members/
Documents/CPFInvestmentGuidelinespdf.pdf)ྺ

11. ṷᇻ᥆⒉ᒎ
11.1. ᜬዥᆣዋᆎᳫᔋሳᆥᖔᑦኼᲯṾ᪆9ᚧᔏᝍ᥆⒉ᙳሊᏮṚᖔ5%ᒎ྾
a)

ᗑṚᩥᩆᆥᇵᔋᆣᲶᔋ

b)

ᦸᗑ☔ዦᭅፒᔋሴᯖᔋ

c)

ᇩቜṚኄ♅ᥒ (ᑲዸዥᰪፌ᙭ምᑲᖔᤞᖫ☁ᔋᜉᖫጹ⇧ᜣᇩቜᇅᰪፌᖫዀ⍷⒓ቃ♅ᥒ)ᔋ

d)

ᗑᤖ⑮ᖔᶚᖔጎዀᖫምᆣᝡᔋ

e)

ᗡᲭᲔᢰᝡᢰᔋ€᤹Ეᢰᔋ

f)

ᗑᖔᛯ┥ᗑᲪᆘደ᥆⒉ᏮṚ

ᗑᾈᩞᇩቜ᳭ᔰᲯṾᒎ᷀ሕᤉᝃᆢងሗᇦ྾
(i)

᭬ῤቔᝃệᗑጹᑅྸቃᥪጙ┥━ᒉᔋᭅፒྸጟᑯᗑ᪇ዠ᪆10.1ᚧᖔᓖ

(ii)

᭬ῤᝃệᗑጹᑅྸቃᥪCISᖔጙ┥━ᒉᔋᭅፒྸጟᑯᗑ᪇ዠ᪆10.2ᚧᖔᓖ

ᜬᗑᾈᩞᇩቜሺᒜᆖᗡᔽዸጟፌᑦᆒ᪇ዠᭅፒᙰጙᆖᖔᬫᑮ፶ྸᘁቔᓲᗒᮽྺᓲᮽᑦᓘቻ᳭ኚᒜᆖ
ᐅሗ᳁ፌ⌣ྺ
11.2. ᜬᑣᗝዥ᪆11.1ᚧᔏᝍᑦኼᔋᗑᖔᛯ┥ᗑᲪᆘደᒜᷦᏮṚጹᲯṾኽፙᒎྸᗑᾈᩞᇩቜ (i) ᇏ⌋᳁
ፌኽፙቔ⁝ቆṷᧆᕬᖔኯᔳྸሳᇺ (ii) ᳭ከᕢᥪጙ┥ᏮṚᇺ/ᔋᯪሂጙ┥Ჭྸሺᒄ᪇ዠᛯ┥ᒎྺ
11.3. ᭗ᎎṷᧆᕬ
a)

ᗑᾈᩞᇩቜ᳭ᔰᔏᾈᩞᖔᗑṷᇻᇐቪᇩ≋ᗑᏮṚᙳሊᖔᆟቧង∂ሕᇦᖘᇐቪᇩ≋ᗑᏀྺᜬᗑ
ᏮṚᔰᑣᗝኚᗑᾈᩞᇩቜ⊆ፁᾈᩞᖔᒄሷᗑྸᗑᾈᩞᇩቜ᳭ዪᒄሷᗑ᷹ᩞᖘṷᇻᙳሊᔋ
ᗑᾈᩞᇩቜᦶᦿṷᇻᙳሊ᷀ሕᖔᆟቧង∂ሕᇦᖘᇐቪᇩ≋ᗑᏀྸሳṫጓᰪኖᖦᛄᶚྺ

b)

ᜬᒜᆖዘᵃᓲᗒᮽ (ዪCPFIGᝄᔷᮽᙘ)ྸሳᖢኈṷᇻᙳሊᖔᧆᕬྸᗑᾈᩞᇩቜ᳭ᗨᒜᆖ
ዪዘᵃ᧥ᓲᖔᆑង∂ሕᇦᖘᇐቪᇩ≋ᗑᏀ 8ྺᗑᾈᩞᇩቜ᳭ዪᖢኈṷᇻᙳሊᧆᕬᖔᆑង∂ሕᇦ
ᖘᇐቪᇩ≋ᗑᏀྺ

7

ῤᝃệቻ᳭Ꮌ᪇ዠCISዽᘁ᪆8ᇺ9ᬘᖔᓖྺ

8

ᗑᾈᩞᇩቜᆫቔዪᆑង∂ሕᇦᮟᑱᒜᆖዘᵃᓲᮽᖔ━⇸ྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ
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᪆ᇙᬀዀ

ᏮṚᒎ

11.4. ᜬᗑᾈᩞᇩቜኅᣋ⑦ዽ᪆11.2ᚧྸᆫኅᣋᔋ (ᐕጙ) ᠨ⇸ᆥሑ᪆11.1 (ii) ᚧ⍊បᓲᮽྸᘁቻ᳭᧩ᒚᆣዋፌᥒ྾
a)

ዪṷᇻᙳሊᖔᆟቧង∂ሕᇦዞᇐቪᇩ≋ᗑᏀᴍ᭗

b)

ከ᤹ሚ᧚ᒜᇐቪᇩ≋ᗑᆎᣖᒬᡠ፴ᦩልᖔᗑῤ⎿ኜ⅑ྸᑣ᭫ᐆᦸCPFIS9ᇐមᤫṃᗑ

c)

d)

ዪṷᇻᙳሊ᷀ሕᤉᝃᆢងሗᇦྸ


ዞᏮṚᔰṃᗑᖔᐅዟᇐቪᇩ≋ᗑጎឬᰪቃᖘ



ᝢᔙ◞ṷᇻᙳሊᖔ⁼◟ᇺ



♦ᐅዟ፥ቃᏮṚᖔᇐቪᇩ≋ᗑጎឬጙ☁☔ዦᏮṚᔋ፰Ყ⑲ᮧፂᆎᳫᗑྸቈᙷCPFISᆣᖔᗑྸ
ሳ᪇ዠፌᥙቆᶚᘁྸጹᇏፌጒᒚኽፙᲧኗᔋጒᲧ

╬▾ὴỻṷᇻᙳሊᖔᧆᕬྸᑣᐅሗዞᇐቪᇩ≋ᗑᏀᴍ᭗ṷᇻᙳሊᖔᧆᕬྸᖗፂᖢኈᧆᕬᛄሚྺ

᳦♒ᏮṚᝃệዽᘁ (ዽᘁ) ᖔᏮṚᙳሊ
በᝁᛯ┥ᗑᆎᖗ⍊បዪᵨቆᒸ᳁ፌẢᥪᇬᚷᇺ←ᥪྸᵨቆᒸᗑ≿ᾈᩞᏀ (ᵨቆᒸᗑᾈᏀ) ᠨ⇸ዽᘁᖔᛯ┥ᗘ⊸
ᰪቃᖔᏮṚᙳሊ (ቔᇏ᠗᷹ឈᝄྐྵᝄྐྵḹሽᔋᒚሹ)ྸᦕↁኗᔰᛯ┥ᗑྸ፣ሳᵨቆᒸᗑᾈᏀᓖᖔℇ᭑ᛄྺ

6.

ↁኗᔰᘇᗝᲒቀᗑᖔ⒓ቩᏮṚᒎ྾
⍊ῤቔዪᘇᗝቃᥪᖔᗑቻ᳭᪇ዠ᳦♒ᏮṚᝃệᾈᒎᕧ(CISCA) ᔏṬᖔᏮṚᒎᓖྺᤫῤ⎿ᬘᰶᔏᝍᖦቩྸ
ኄᗑ᭬ᇬ←ዝῤቔᗑᖔጙᙼ᰿ዸᆣ྾

7.

1.

ᗑᑯኗኽፙኖᇃᒃ (ቈᙷ፣ᇏᔰᮽ☁ዠᜍྐྵ᧡ᮽᇺᮽዠᜍ) ፥ጙ᠒ᾈᩞᏮṚ᪗ዠኗྺᔏᑯኗᖔኖ
ᇃᒃቔᛄኯᔳᔏᲪⅧኖᇃᒃᔋዪ᭔ቩኯᔳቴ᭔ᲪⅧᖔኖᇃᒃྺኖᇃᒃᙰឍቻ᳭ሳᗑᏮṚ᪗ዠᇦᖔṚᩥ
፥⇿ᗨྺ

2.

ᗑᇏቔᏮṚᔰᗑᇐᖔᗑᔋ⎇᧚ᗑྺ

3.

ቔᠨ⇸ῤ⎿ᬘᰶ᪆ᇙᬀዀ5.1. B.1.ᔏᝍኼኗᖫྺ

ↁኗᔰባ♿Გቀᗑᖔ⒓ቩᏮṚᒎ྾
ዪባ♿ᰪᥪᇺቃᥪᖔᗑ᳭᪇ዠᆣዋ⒓ቩᒎ྾

9
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1.

ᤫᗝ⍊ᗑ≿ὴ᷑ᾈᩞᓄឬᵱ (ᗑᾈᵱ) ⎺፰ྸᎄᘁዝᗑᔏᙰኖᇃᒃᖔኅቶឍ (ዶឍ) ዠᜍ⍷ྸዪኽፙ᠗
᳗ᎤᇏቔᲯṾᒄṚᩥᩆᖔ40% (ᔋᗑᾈᵱᇏ᠗ᓖᖔᒄሷጰᇬᩚ)ዝᗑᔏᙰኖᇃᒃᖔኅቶឍ (ᨬឍ) ዠᜍ
⍷ྸᔰኽፙ᠗᳗ᎤᇏቔᲯṾᗑᔏᙰᛯ┥━ᒉᖔ⍷ቴ

2.

ᗑᇏቔᏮṚᔰᳶᗑྐྵᥛᘗᔋᔍዩᩥ

3.

ᗑ⍊បᖗ᧚ᏮṚᔰᇐᥲᆸᬏྸ፣በᏮṚᔰዪᇐᥲᆸᬏ━ᒉኯᔳᔏᔋᇐᥲᆸᬏፌዘᵳᒉቴ᭔ᆥቴᔋᲪⅧ
ᖔ━ᒉྸጹᤫᗝᗑᾈᵱጙᲒᔷྸᎄᘁᗑᖔᙰឍዪኽፙ᠗ចᎤᇏቔᲯṾᗑṚᩥᩆᖔ20% (ᔋᗑᾈᵱᇏ᠗
ᓖᖔᒄሷጰᇬᩚ)ྺ

4.

ባ♿ởᇦᏮṚᖦዪዝᗑᖔ⍷ᏮṚᇏቔᲯṾᗑᾈᵱᇏ᠗ᓖᖔጰᇬᩚᆥᇺ

5.

ባ♿━ᒉቴ᭔ᇏቔἯጎዝᗑᏮṚ᪗ዠᖔሯᝁᏮṚዩᥗྺዝᗑዪባ♿━ᒉቴ᭔ᖔᏮṚᗑ⒓ᇏቔᲯṾᗑᾈᵱᇏ
᠗ᓖᖔጰᇬᩚᆥྺ

6.

ᗑᾈᵱᇏ᠗ᘼ፬ᖔኽፙᒄሷᏮṚᒎྺ

ᔏጙᠨ⇸CPFIS᧫ᤫᆺᗑᖔᝁᐆቻ᳭ሳᝢᏑጇᮟኯྺᦸCPFISᤫዟᖔᆺᗑዪኽፙ᠗ចᇠ᳭ᒜᵨቆᒸᗑᾈᏀᙳሊᔏྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

ᗘ⊸I

ᝬᯠᏮṚᖦᝁ᳭ᖘ

ᗘ⊸ I
ᝬᯠᏮṚᖦᝁ᳭ᖘ
ᲒቀᾹὴᾈ
ᆣዋṚ᠔ᆒ⊨ᶦᝬᯠ━ᒉᇺᮽᑦᥐὴỻᓄឬᵱᭅፒᗡᇺᇘᮄᗑዽᘁᖔᬫᵨᖃኄሑ№ྺ
Ṭጙ᭧ṵᗑᇅᲒቀᗑᛯ┥Ṛ᠔ᖔῤ⎿ᬘᰶᇅ⍊━ᒉᇺᮽᑦᥐὴỻᓄឬᵱῤቔྺ━ᒉᇺᮽᑦᥐὴỻᓄឬᵱỼῤ⎿ᬘᰶᖔ
ᇦ៕ᵺᇏᝇྺዪ᱒ᇕጟᳫῤቔ᠗ྸ━ᒉᇺᮽᑦᥐὴỻᓄឬᵱỼᗑᖔᤇᙼⓜᰶᙎᔋ᭬ጟᔏ፥ᖔኽፙ⎅ᔷᔋᵃᑃᖔᢂᔇ
ᵺᇏᝇྺ━ᒉᇺᮽᑦᥐὴỻᓄឬᵱ᱒ᇕῤቔྸᑣᇏᗇእỼ᭧ṵᗑᖔኽፙᗑ፥ቃ᧥ᔋ┈ྸኰᗝỼኽፙᗑᖔᥛᵳ
⁀ᔋᗇᮟᑱᗨ━ྺጙ┥ῤቔᑣᇏሹᗇኽፙᗑᦕↁዠᔏጙᏮṚᖦྸᔋ┈ṃᗑↁዠኽፙង፴ᏮṚᖦᔋኽፙ┭፴ᖔᏮṚ
ᖦྺጙᵃṻᝬᯠሹᗇ-᭧ṵᗑ (ᝬᯠ) ጙᇩቜ (ᝬᯠ᭧ṵᗑ) ᳁ፌኯᔳᖔᏮṚᖦྸ⌋ዞᝬᯠ᭧ṵᗑ⊧ᑦ᫃ᒚῤ⎿
ᬘᰶྺ
έḣᑦᵱᔏᖘྸῤ⎿ᬘᰶᇅቈᙷᏮṚᖦᔏቻ᳭ᖔṚ᠔ྸሳᗤ᭬ᙏ╿ᖔᏮṚ፥ቃጙᠨ⇸ᖔ፵␓ྸᡠ፴ᚅጙ┥ᒄᗘᦨᖔᝨ⋃ྺ
ᏮṚ◠ᥥ
ኄᗑ⍊━ὴᵱ᧚ᢲᖔᏮṚ◠ᥥỷ♒ዟᭅṬዋᔰኄῤ⎿ᬘᰶ᪆ቧᬀዀᏮṚ᷹ᩞᇬᷲྺᗑᖔᏮṚ◠ᥥቔᇏ᠗ኚዟᭅᆥᖔᆎ៑
ỷ♒⑲ᛄᆎ៑ỷ♒ྸጹሜ᳭Ầ⍊ᦶ━ὴᵱᏨបྺጙ┥ᏮṚ◠ᥥỷ♒ᇅ⍊ᏮṚ᷹ᩞ⑲᧧☁ᓄጇᖔᏮṚᾈᩞᣋྸኡᗾኈ
ዪᾈᩞደᳫ━ὴᵱῤቔᗑྺዪṻቓᇧងሗᔋᆟᆕងሗᾈᩞᐅᳫᗑᬀᔋᬀዀṚᩥᖔᔏጙỷ♒ᖔዟᭅᦕቅṬᔰጆᙎᇺቍጆᙎ
ᤇᥐ᭗ᎎྺ
ሹᗇ
ᝬᯠ᭧ṵᗑᇅ⍊ኄᗑᓄኽᛄᝬᯠሹᗇྸᑣ⍊᧧☁྾
a)

ጒᒚᖫዀኜ⅑ሳᑱ⑲᪀ፂኄᗑྸ፣ᝬᯠ᭧ṵᗑᐕጙ☁ᆝሹᗇኄᗑዘᵃ᧚ᢲኜ⅑

b)

ጒᒚኜ⅑ᯖᳫྸᝬᯠ᭧ṵᗑᦕᰪቃጒ⇸ྸᇺέᏙዿ᧫⊧ᩞ

c)

ᠨ⇸ሳᆥ (a) ᚧᔏᝍጒᒚᝬᯠᏮṚᖦᖔቃᥪᔋ⑲ᮧᖫዀᝁᐆྺᔏᦶᯖᳫᆎᣖᔰ᧚⍊ᇅᴧᎷᖔ☔ዦ/ቃᥪሑኼᙘᇙ
ង⌿ᵳሕᇦሐሴྺ

ᝬᯠ᭧ṵᗑ⍊᧧☁ዪᝬᯠ᧚ጒᤏṵᖔᕧᙖᰶᏊሑኼྺ
ኯᔳሎ▾
1.

ᇻᚴ᳸⊵ᇺች⌓៱ᔃዀᆺ╥Ṛ
ᛄ᪇ዠᤡỼᑞሚᨱᚴ᳸⊵ᚵᥒᇺች⌓៱ᔃዀᆺ╥Ṛᖔጙ┥ᑲྸ᭧ṵ᳦ớᔋኄᗑ․ᝁỼᏮṚᖦ᧩ᒚዝᳫέᚚ᧞ᙿྸ
ቈᙷ፣ᇏᔰከᑣᠤỷኜ⅑ᆖྐྵᖫᕂᒬỷ⇴ጙᆖᖔᑍዀྸሳᇺዪᵳᥐ┥ᗲṻᰶᇐ᳁ፌᙰ▾ᖔέᚚᒬስ᪕⌣ᚚᖫᕂ
ኯᔳྺᛄ᪇ዠᇻᚴ᳸⊵ᔋች⌓៱ᔃዀᆺ╥Ṛᕧᙖᔋᑲቔᣋↁኗᖔᓖྸኜ⅑ᆖᦕ᳭ᮟᑱᙳᓖᖔሑኼᒬṚ᠔ᖔኈኄᇺ/ᔋ
᷹ᠤ━ᢂỷ᥎ኄྸ፥ᛄከኜ⅑ᆖᑍዀᒬዩᎢᖔ━ᔷ(ᤫᗝ᭧ṵ᳦ớᇺ/ᔋኄᗑῤᛄሜ᳭↜)ྺᜬ▩⎇ዟᏮṚᖦྸ᭧ṵ᳦
ớᦕᝁᐆṄ᪕ᠤỷᔏጙ⎇ዟᏮṚᖦᖔᑍዀྺ
᭧ṵ᳦ớᔋኄᗑᗨᡱ☁፶ྸᝁᐆᏮṚᖦዪ፥ቃᖫዀኜ⅑᠗ᔋᒄᙘᮟኯᔏ․ᖔṚ᠔ྸሳᇺᇏ᠗ᮟኯᒄሷᔋᬫᵨᖔᠤỷሑ
ኼྸሳᠤỷṃዟᏮṚᖦ (ᔋᜬ▩⎇ዟᏮṚᖦྸᘁᐅዟᏮṚᖦ)ᖔᑍዀྸᇺ/ᔋᓖᮽᵨᜊ⊸ྺ᭧ṵ᳦ớᔋኄᗑኰᗨᡱ☁፶
ᝁᐆᏮṚᖦᮟኯᒄሷṚ᠔ྸቈᙷᤇ᭧ᑳᶐᒬṚᗑᑳᶐྸሳ━ᔷጙ┥ᠤỷṚ᠔ྸᇺᎼጎሽዀᖔέᚚྺᜬᏮṚᖦᓲ⊫ᔋኅ
ᣋᮟኯኽፙ፥ᠤỷኗᖔṚ᠔ྸኄᗑቔᔗᱍ᧚ᒜኯᔳᝁᐆዸᔗᱍኯᔳᝁᐆྸኽፙᇅጒῤ⎿ᯖᳫᦕᇏᦨኽፙ፶៵ᤒዦឝ
ᑳᖔጏᯖᦩል᭬ቃᥪᖫዀᖔᝁᐆጹᑅྸᘁᇏᦶቃᥪᖫዀᔋዞᏮṚᖦሴᯖྺ
ᜬጙᖫᕂᖔᦩልᬫሂᇧ (6) ងሗᑣᰇ᳁ፌኽፙᗑᏮṚᔋኯᔳྸᖫᕂዪ፥ቃኽፙᵨᖔኯᔳᗾྸቔᣋ᳭ᮟᑱᬫᵨᖔṚ᠔ሳ
ᗤᠤ━ᑍዀྺ

2.

᫃ᩞᏮṚᖔኜ⅑
ዸᨢኜ⅑ᖫዀྸቔዞᝬᯠሹᗇᔋ⍷ᇬ←ᥛᓄኽᖔኽፙሹᩞᔋᇬ←ᥛྸᔋኽፙᒄሷ←ᥪᯧṳ (ዸↁኗ) ᒚጙ┥ᖔኜ⅑ᗇ
ᠴྺ᭧ṵ᳦ớᗨᡱ☁፶ྸᓲፂ᧚⍊ṻልሴᯖᙘᇌ⊧ᩞᏮṚᖦᖔኜ⅑ྸᑣሳጏᤫᔏጙፌᲧኗᙘᖔᩆ⒓᳁ፌᏮṚྺዸᗘኼᇏ
※ᔋᙳእᇏᨱ᮳ྸ᭧ṵ᳦ớᦕᇏᣋፌኯᔳᙳእྺ
₴ᶚኯᔳἕሚ᠗᳗ᛄᆣᇴᇙ᠗ (ᝬᯠ᠗᳗)ྺ⎿Ცྐྵቃᥪᔋ⑲ᮧᙳእ᳭ᔰᆣᇴᇙ᠗ (ᝬᯠ᠗᳗) ᔋᇓᗾᤏᔥᝬᯠ᭧ṵᗑᔋ
ᒄᗑ≿ᇐᇢᥛ (ጙ┥ᗑ≿ᇐᇢᥛᖔᛯ┥ᘿል፥ቃᖔᙳእ)ྺዪᆎᣖᧆᕬᆣྸᔏጙᔰᐅងፚሕᆣᇴᇙ᠗ (ᝬᯠ᠗᳗) ᔋᇓᗾ
᧚⍊ᖔᇅᴧᎷ⎿Ცྐྵቃᥪᔋ⑲ᮧᙳእᦕᔰṃፚሕྸሳᇬ←ᥛᝃᾌᖔᆣᆎងṚᩥᩆྸቆሳኄῤ⎿ᬘᰶ᪆ᆕᬀዀ2.ᖫ
ዀ┭፴ᇺᖫዀኯᔳᆎᷲᔏᝍᖔጒᲧᩚᝃᾌᖔῤ⎿Ყ(ዸↁኗ)᫃ᩞྺᔰጙ┥ἕሚ᠗᳗ᙘ᧚⍊ᖔᙳእᦕᳬᓲፂᆣᆎងፚሕ
᫃ᩞྺᗑᖫዀᵱሳᲒቀልᆴᏑጇᰪቃྸᦕᇏᵱᰪቃᖫ━ྺ
ᛄ፰ኖὭᥥྸዸዪᗝᝬᯠ⌿ᵳሕᖔፚሕ᧚⍊ᖔኯᔳᙳእ/ሑኼኅ᷹ᴧᎷྐྵᇏᨱ᮳ྐྵᇏᶚᔋ᎙ℎᇏᨱྸᝬᯠ᭧ṵᗑᗨ
ᡱ☁፶ྸቔ☁ᧆᐏᓖᓲፂᆣᆎង▩ᝬᯠ⌿ᵳሕᖔፚሕᇌ᫃ᩞጙ┥ᙳእྺ
ᖫᕂᦧᔰ⎿Ცᔋῤ⎿ᖫዀᙘᬫሂᆢង⌿ᵳሕྸᇌቔ⑲ᮧྐྵቃᥪᔋ☔ዦᖫዀྺᖫዀᖔ⇴ጙ☁ᆎᣖᦕᔰ᧚⍊ṻልሴᯖᙘྸ
ᇌ⑲᪀ፂᏮṚᖦྺ
᧚⍊Ꮇᛄᮟᑱ━ᔷሑኼᖔቃᥪᔋ☔ዦᖫዀᝁᐆᾹሐሴጙ┥ᯖᳫᖔᛯẙᮽ᳗ྸᬫደᇏ⌋Ჯṻᆎង∂ሗྺ
⇆ᾈኄሑᇅዋᔷᖔኽፙᧆᕬྸᜬ᭧ṵ᳦ớᛯᗡᏮṚᖦᖔኽፙᙳእቔᣋᖗ᧚ᔋ᳗᧚ᜣᑯᔋ⇧ᜣ᭧ṵ᳦ớቃኽፙᔇⅩᖔᲜ
ྐྵኜྐྵᕧᙖᰶᏊྐྵᵡቫྐྵᵡ័ྐྵᲧኗྐྵ᳕ሐᔋኽྸ᭧ṵ᳦ớቔᱍỼᧆᐏᓖྸᑣዪሜ᳭᱒ᇕኽ ፙᩞኚᆣྸጙ☁ᔗᱍ
᭧ṵ᳦ớᦩልᖔኽፙኯᔳྸጹርሜ᳭᭬ኽፙᖗ᧚ᔋ᳗᧚ᖔᵡቫᔋᙘᕃỼᏮṚᖦᔐ⇿ኽྺ
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ᤫᗝᔰኜ⅑᠗ᡠ፴ሳᝢᙳᔷྸᎄᘁኽፙᆎዟᲒቀᖫᕂᎤ⍊᧧☁᭬ᔏᙰᖫዀྸሹᗇᒄሷ⎇ዟᖫᕂⓠḂኽፙሑኼᔋᰪቃ
ᙳእྺᤫᗝ᭧ṵ᳦ớፌ᧚⍊᪙ሚṃᳫ᧧☁ᖔᖘྸṃᳫ᧧☁ᦕᙰ▾ጙ᠒ྺ
ᗑᔋ᪆ᆢሔሴᯖᵺᇏ᧚ᢲྺᜬሳፌᴍሐሴྸ᳭ኚፌዪᴍᝢᠤ━ጙ┥ᴍᚅ᙭ᦩልᙰጙᆖᖔᝁᐆᰪቃྺ
ኄᗑᇺᇬ←ᥛᇏᦶᔗᱍቃᥪᔋ☔ዦᖫዀᖔᝁᐆྸኄῤ⎿ᬘᰶ᪆ᆕᬀዀ2.6€᠗᪙ሚᝃᾌṚᩥᩆᇺᰪፌྐྵ⑲ᮧᒬ☔
ዦᖫዀᆎᷲᓖᖦᤫቩྺᆎኂ፥ቃጙ┥€᤹ᐏᓖྸᦕ᳭᠗ (ዪቔፌᧆᕬᆣྸᔰ፥ቃᐏᓖᙘᆎሕᇦ) ዪኄᗑἐᦧᇩ፬ᖫ
ዀ⁀ᠴᖔ᭗ᬘྸᔋ᙭━ᒉᇺᮽᑦᥐὴỻᓄឬᵱᏨបᖔሔጇ፥ቃጙ┥€᤹ᖔᇩ፬ྺ
3.

᭧ṵᓖᮽᏮṚᝃệ (ᐅሗᏮṚᝃệ)
ᏮṚᖦቔሳ1,000ᯠᇤᔋሳᆥᖔᯖ⒓ዪᆎᳫᗑ፥ᓖᮽᏮṚྸᐅሗᦸᏮṚᖦᖔፌᦩልፁᥒ⑲ᦩፂᏮṚᖦᖔ᭧ṵ᳦ớᦩ
ልྺዸᨢኜ⅑ᥙቆᳫᐅሗᏮṚᝃệྸቔዞᝬᯠሹᗇᔋ⍷ᇬ←ᥛᓄኽᖔኽፙሹᩞᔋᇬ←ᥛྸᔋኽፙᒄሷ←ᥪᯧṳ (ዸↁኗ)
ᒚጙ┥ᖔኜ⅑ᗇᠴྺ

ᖫ━
᭧ṵᗑᦕᇏᵱᰪፌᖫ━ྺᏮṚᖦᦕሳᆣሑᔏᝍᖔጎኯᭅ⇸ᇺᭅ⍊ᖘᔏᙰᖫዀྺ
ጎኯᭅ⇸ᇺᭅ
ጎኯᭅ⇸ᆎᣖᦕ᳭ᇏ⊫ᔰᝄከᛯ┥ዠᜍᙘ᪆ᆕង⌿ᵳሕᗾᰪቃྸᓖᇅ᳁ፌᖔ⎿Ცྐྵቃᥪᔋ⑲ᮧᗑᖫዀᖔᬀṄᧆྺ
ᭅᦕᔰᐅሗᬫᙘᆑង⌿ᵳሕᇦᰪቃྺᏮṚᖦ⌋ᆾላᚚᠤᐅዀጎኯᭅ⇸ᇺᭅྸሳᓖᚅᎄጙኽፙ⊴ῧྐྵ៤ᩩᔋኅ⍊᧧☁ᖔኯ
ᔳྺᜬ᭧ṵ᳦ớᰪቃጎኯᭅ⇸ᔋᭅᙘᆢᆟ (30) ሕᇦྸᇠኅጒᒌ“ᆣᖔᝢᇻỼྸᘁṃጎኯᭅ⇸ᔋᭅᛄᇅ᷹ῤྸᑣỼ“
ᆣᒃᜍᆝྺ“ᆣᰪቃᖔኽፙᝢᇻỼ⌋ᗘᆥሽዀᖔᇻỼᩞኚྸᑣᖗ᧚ᦏᓶ᭧ṵᗑ (ᝬᯠ) ጙᇩቜྸዩᎢ྾ᝬᯠ᳄ᙼ⍷Ꮐ᳄
ᙼᗡ℆8446ḩྺᇻỼᖘበጙዪỷᤏኯᇺሳ᧣ḩᗡᦏቃᑣ⍊ᰪቃጒᗡዦᖔᧆᕬᆣྸሔᲑᛄጒᒌྺᇏᮟቃᇻỼᘁᲑᛄᏨបዪ
ᆥᝍጎኯᭅ⇸ᔋᭅᮟᑱᇕ“ᆣጙ┥᭧ṵ᳦ớᔋᒄሹᩞᔏ᧩ᒚᖔᆎᇭፌᥒྺ“ᆣᜬኅᣋጒᒌኽፙ᭧ṵ᳦ớᇅᎷ᱖ᦏቃᖔጎኯᭅ
⇸ᔋᭅྸ᭧ṵ᳦ớሜ᳭ᝇᆥኽፙኽྺ
Ạᆺ⊸
᭬ሳẠṌᰪቃᙳእጹᑅྸ᭧ṵ᳦ớቔᣋዪᑯኗᔋᇏᑯኗፁᥒῢᝦ▁ᎎᬥᖔᧆᕬᆣྸሳẠᆺ‽⇗⊸Ᾱ᭧ṵ᳦ớỂឬᖔẠṌⅎ
Ṍᇦ៕ྺጟ᰾⊸ᝦᔋ⎸ኄቔ፥ኽፙኗྸቈᙷዪᰪኖᖁ╿᠗፥ኽፙᆎሔᖔ━⇸ྺ
⎇ዟᙰጙᆖᡠ፴᧧☁
ᤫᇘᮄᗑኜ⅑ᗇᠴጙᙳእቩྸሳ⎇ዟᙰጙᆖᑍዀኜ⅑ῤ⎿/⎿ᲪᖫዀᖔᏮṚᖦወዘዩᇺង፴ዩ྾
(i)

᧧☁᭧ṵ᳦ớᇺኄᗑᠨ⇸ᒄᇐᆎፒ⎇ዟᙰጙᆖᖔᙳእྸ⊧ᩞῤ⎿ྐྵ⎿Ცྐྵ☔ዦྐྵቃᥪᔋ⑲ᮧᖫዀྸᔋኄᗑᇦጙ
┥ᖫዀᖔኽፙᒄሷᑦᓘ

(ii)

ᔰ⎇ዟᙰጙᆖኽፙᆎᆖራᙘྸῤጟᳫ᧧☁╬▾ጙ᠒ྸጹ᭧ṵ᳦ớ (ዸᆥᔏᝍྸᑣᰇኽ) ቔᑬᶦᙳእፌᑦ

(iii)

ῤጟᳫ᧧☁ↁኗᔰሕᙘዉጞ⎿ᆘྐྵ⑲♦ᔋሳᔏጙ⎇ዟᙰጙᆖዟḃወዘᰩᙰጙኄᗑᖔኽፙᖫዀ

(iv)

ዘᵃዪ᭧ṵ᳦ớጒᒌ᪙ሚᔋᒚሹጟᳫ᧧☁ᖔᝢᖘኈኄᗾྸጟᳫ᧧☁ᦕᆎᖗጙ᠒ྸᇺᇏ⁼◟ኽፙᇅ᳁ፌኯᔳᖔ
Ꮌጎᇺ

(v)

ዘᵃጟᳫ᧧☁ጙ┥ኄᗑᖔᬀዀᆒ⊨ᶦ≀ᯇ᭘ᕧᙖṐ▌ᑣᒜᒄὴᾈྺ

━ᒉᲭ
ኡᗾྸᦸ━ᒉᲭኯᔳጒᒚᖔ⍷ጒᇐྸᗨᾈᆖ (ሳ━ᒉᲭሹᩞᖔᑍዀ) ᗨᡱ12.5%፥ᛄ⇿ኽኯᔳሹᩞᖔᲧኗྸጹኄᗑጒᒚ
87.5%ྺጙ┥ᇬᤞምᩚቔᇏ᠗♅ᥒྸጹኄῤ⎿ᬘᰶᦕ፥ቃᛯ⌋ᵨྺ
ኄᗑᗨᦕᾥᙰᆎᓖሠቶᖔኯᔳྸሳ⋂᠗Ὃᑌ☔ዦᝁᐆ (ጹዪኽፙᧆᕬᆣྸዪኽፙ᠗ចᖔኯᔳᎤᇏᦶᲯṻኄᗑṚᩥᩆ
ᖔ100%)ྺ
ᏮṚ☁ᆝᇺᗨ†᧞ᙿ
ᑯኗኖᇃᒃ
ᗑቔᑯኗᗑ≿ኖᇃᒃྸ᳭᪇ዠሳᆣᖔᶚᘁ྾(a) ᦸ᷹⌱ᑄᙎᑳᛱྸᣋሳᒃጎኄ᠒ᖔሔጇ♅(b) ᛄᆣዋᆎᳫᔋደᳫኡ
₴ጹᝄከ྾(i) ᯪ፨ᝨ⋃(ii) ᗽᯪጎኄᇺ (iii) ᛄᗑℏ⒓ቩᖔṚኄᔋጒྸ፣᳭᪇ዠጙ┥ᗑᝨ⋃┭፴ᖔᡠᓖᝨ⋃ሠቶྸ
ሳᇺῤ⎿ᬘᰶ᪆ᇙᬀዀ (5.1.A.III) ዋᔷᖔᇬᮮᝨ⋃ᘁᇺ (c) ኄᗑᖔᝨ⋃ᾈᩞᰶᏊᑌሳ᧖ᒎጙ┥ᝨ⋃*ྺᜬኽፙᗑᖔᏮṚ
ᙼ᰿ᇺ/ᔋᏮṚኡ₴፥ቃᆸឈᏲྸῤ⎿ᬘᰶᦕቆሳᛯ⌋ᖔឈᝄྸᖫᕂኰᵱ᭬ጟ⍊ᇏሂᔰᆎងሗᖔᑦᖘྺᤫᗝዪᛯ┥ᗑᖔ
ᏮṚኡ₴ᇐᒃ♒Გᔷྸᎄᘁኄᗑᦕᇏᵱ⁹ᕴᑯኗᗑ≿ኖᇃᒃ፥ᏮṚኗྸᔋ᧩ኗⅇ⒊ᖔኖᇃᒃᔋ᰿ᩦྸሳṵᜣṃᛯ┥
ᗑᖔᏮṚኡ₴ྺ

QFIIᒎᙎ
᭬ṻ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔQFII⒓ᙎᏮṚᔰᇐᥲAᖫᔋᇐᥲởᇦᓖ៵━ᒉᖔᗑጹᑅྸጙ┥ᗑᇅ᭬ᒄኄᑍᖔ፶ྸዪ
ᇐᥲᗨᾈᆖ᳕ᑱᒄᑯኗᖔ━ᒉᦩል (━ᒉᦩል) ᇺቩᴍᾹᆖኊἁᦩል (ᗑᦩልྸ᪐ᾃᦩል)ྸᑣ᪇ዠᇐᥲᔏጙ
ↁኗᕧᙖᇺᑲᖔᓖྸሳᇺ⍊ᦶᇐᥲᔏጙሯᾈ∕┥ᖔᏨបྺ

* ᠨ⇸ᆕẢẢᆙጆᑲྸᑬᶦᑧᶚᘁᑯኗᗑ≿ኖᇃᒃྸᾃᛄጙ᠒ᾈᩞᏮṚ᪗ዠྺ
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ጙ┥ᗑዪ━ᒉᦩልᇦᖔṚᩥ▩ጙ┥ᗑᔏጙྸጹጙ┥ᗑዪᗑᦩልᇦᖔṚᩥᦕጎᛄᇐᥲᗨᾈᆖỼጙ┥ᗑᖔᰇᔥᔠ
ᥐྺᇐᥲᗨᾈᆖ᳭∴ከ᫃ᩞᦩልᇦᖔᤇᙼᦩኡṚᩥྸᏥጙ┥ᗑᖔṚᩥᾹQFIIᙰጙᆖྐྵᇐᥲᗨᾈᆖᇺኽፙᇐᥲ᷹ᜊᥛᖔᦔጙṚ
ᩥᇺᒄሷᘿልṚᩥᥗᇬ᳕ᑳྺ
ᖫ៵ᇺᚷ៵ᙼ᰿
ኈዸ᪆ᆢᬀዀ (3.1) ᔏእྸḣᑦቔ᭬ᜬᇈᖫዀ┭፴ᧆᙏ╿ᦸṚኄᇐ፥ቃᖫ៵ᇬᚷྸᔋቔᣋᙏ╿ᦸ⍷ጒᇐ፥ቃᖫ៵ᇬᚷྸᑣ
ᦕᗑᖔᔏጙᔋᬀዀᲧኗᒬ᳕ሐᝃᆘᗑᖔṚኄ/ᦸᇐጏᯪྸ⇧ᜣቔᑱᚷ៵ᇓኗᖔቔᇬᚷጒ⁝ቆྸዥጟྸᗑỷ‡ᆥቔᣋᚅᦸ
Ṛኄᇐ፥ቃᖫ៵ᇬᚷྺᦸṚኄᇐ፥ቃᖔጙ┥ᇬᚷྸᦕᛯ᷀ᔰᏮṚᖦ⍊ሴ⏎ᔋᮟᒚឝጙᏮṚኄᗑᖔᬀዀᗑ⒓ྸᔋᦸឝጙᏮṚ⌋፡
ᖔኽፙṚኄጒᇐ⍊ሴ⏎ᔋᮟᒚᗑ⒓ྺኽፙᡎᇺᦸᗑᖔṚኄᇐ፥ቃᖫ៵ሴᯖᔋỷ‡ᆥᚅᦸᗑᖔṚኄᇐ፥ቃᖫ៵ሴᯖᖔᇬᚷ
(Ბሲᧆᕬጹᓖ)ྸቔᣋ⇧ᜣᐅᖫṚᩥᩆ᠗ᯪሂྺ
ጙ┥ṻቓᆟᆕងሗᖔᖫ៵ጎዀṄᧆ (ᦸ (i) ᩆቔᇬᚷጒᇺ (ii) Ṛኄᇐጏᤫᖔᛯ┥ᗑ⒓)ྸቔዞᝬᯠሹᗇᒚྸኰቔᔰᗑᖔ
ᾞᝧ྾https://www.fidelityinternational.com/legal/documents/FF/HK-zh_en/fdpc.ff.HK-zh_en.HK.pdf~ᆣṬྺ
ኽፙᗑᖔᚷ៵ᙼ᰿ᔋᦸṚኄᇐጏᤫᲧኗᇺ᳕ሐᖔᙼ᰿ (Ბሲᧆᕬጹᓖ) ዸጙឈᝄྸጙ┥ឈᝄᦕ᳭Ầ⍊ᦶ━ᒉᇺᮽᑦᥐὴỻ
ᓄឬᵱᖔᏨបྸᑣ᳭ዞᏮṚᖦᰪቃᇏሂᔰᆎងሗᖔᖘྺ
ᝨ⋃ᾈᩞᰶᏊ
ኄᗑጙᝢᖔᝨ⋃ᾈᩞᰶᏊྸᑯᒄᣋ⋂᠗─፴ᒬᾈᩞᗑᝢỼᖔᔏጙᆸᝨ⋃ྺᾈᩞᇩቜᖔፌᾈᩞᆖឬᝇὴ᷑ᗑ
ᖔሕᦧᵳᥐṱ፥ྐྵዠᇺᝨ⋃ᾈᩞᚵᥒྸቈᙷᠨ⇸≀ᯇ᭘ᕧᙖྐྵኄᗑᖔᇩቜ᪗⑆ᬘᰶᇺኄῤ⎿ᬘᰶᖔᓖỼዝሹᗇ᳁ፌጙ᠒
ὴ᷑ྺᝨ⋃ᾈᩞᰶᏊኚ⌿ṱᇺ᧖ᒎᰶᏊᮟᑱሐᙰྸጔዪᑯኄᗑቔ᭬ቴ᭔ᝨ⋃ྐྵኯᔳỼሎ/ᗡᲭᝨ⋃ྐྵᚯᥒᔇᝨ⋃ྐྵ⌿ṱᝨ⋃ᇺ
Ỽኄᗑቔᣋጎᆸ⁼◟ᖔᒄሷᝨ⋃᳁ፌↁ᷀ᾈᩞྺ
ፌᾈᩞᆖឬᇅኈጇᒎᝄᑯኗᗑ≿ኖᇃᒃᙼ᰿ྸᵺዋᏮṚ᷹ᩞ⍊បዸፙᑯኗᗑ≿ኖᇃᒃྸሳᇺᓖᒄᇲ⒓ྺᠨ⇸
ዪኯᔳỼሎᖔ᷹ᠤᤇᥐ᭗ᗇྐྵṻᓶᗇᇺ᪗⑆ᚑἯ᳁ፌᇬᕎྸᑣኚᇬᕎ៦⑹ᓖጙ┥ኯᔳỼሎᚅᎄ᪇ዠᬫ፨₴ᶚྺዸᕃ᪇ዠ
ᑧ₴ᶚྸᇬᕎ៦ᦕᵱỼኯᔳỼሎ᳁ፌᒄ∴ከྐྵኄዥᇬᕎྸᑣ⇸ጟ᱒ᇕᦔጙᗡᲭᲔᢰྺበጙ᪇ዠᜬᇈᲔᢰሠቶᖔኯᔳỼሎ
ᇌᵱᙏ╿ᢲᆘῤቔኯᔳỼሎዟᭅྺᔏጙᏮṚᎤᵱᓖᮽ᳁ፌὴỻᒬ⌣ྺ
ᏮṚዠᣋ▩ᔰ∴ከὴ᷑ᣋྸሳᗨኄᗑ᪇ዠὴᾈྐྵῤ⎿ᬘᰶᒬᇦᬀᏮṚᒎᖔᓖྸᑣᮟᑱኽፙṷ᭗ᎎྺዸᰪṷ
ᧆᕬྸᦕᵱ᠗ᖘᏮṚ᪗ዠ᷹ᩞྺ
ᤫὴᾈ⒓ቩྸᏮṚዠᬀኰ᷿▁እᛝ℘ྸሳέᯪ፨ṷᇻὴᾈ⒓ᖔᝨ⋃ྺᏮṚዠớ᳚ሯᝁ፶ኗCharles RiverᏮṚᾈᩞ
ሔᠥ (Charles River IMSs) ሳᠤ━ᚅᎄ᪇ዠṃ᰾ᒎྸᑣᇅ᭬ᆸᬀዀᏮṚᒎᙏከፁᥒኯᔳᗾᒬኯᔳᮽ᳗ṅྺᜬፁᥒᇲᐶ᪐ኅ
ᣋ᳁ፌኯᔳፌᗾᒎὴỻྸᏮṚዠᬀᦕᐅሕ᭬ጙ┥ኯᔳ᳁ፌፌᙘὴỻྺ
ጙ┥ኄᗑᔏ᧩ኗᖔᝨ⋃ᾈᩞᙼ᰿ྐྵ᧖ᒎ᧞ᙿྐྵᰶᏊᇺሔᕧᖔ᳁ᆎᐄṚ᠔ቔዞ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᒚྺ
ጒᲧᇺ᳕ሐ
ᵨᗑᖔ᳕⊧Ყኗᆎᣖሂᔰ30,000ᜐᇤྺኽፙᵨᗑᖔ᳕⊧Ყኗᆎᣖᵱኚṃᗑᔰᒄጎከᖔ᪆ᆎጆሐሴྺ
ᓲ☔ዦ
⍊ῤቔዪᝬᯠ←ᥪᖔᗑྸ╾ᰪ

ᓲ☔ዦᝁᐆᒬ⑲ᮧᝁᐆᖔጰᇬᩚᛄᗑᇅᰪፌᖫዀᖔ10%ྺ

ሳỷᖅ☔ዦ
ᔰᆎᣖᧆᕬᆣྸῤ⎿ᬘᰶ᪆ᆕᬀዀᇦሳỷᖅ☔ዦᆎᷲᖔሑᦕↁኗᔰኄᗑᖔᝬᯠᖫᕂྺጟቩྸᛄᇏᯪᵡኄᗑḣᑦᗨ
○ᖫᕂᖔኽྸሳ፰ↄᒜቴ᭔⊪᠗ྸᔋዪḣᑦῤᛄᏮṚᖦጙᰰᮽᔋṻᙎኯᔳᲠᔋᒄኯᔳỼኄᗑᇅጎᔋቔᣋጎᇈ␎ᔏ
⁼◟ྸᝬᯠᏮṚᖦᖔ☔ዦᝁᐆᜬᛄ100,000ᜐᇤᔋሳᆥྸᑣṻᝬᯠ᭧ṵᗑ᳁ፌኄᗑᖔኯᔳྸṃ᰾ᝬᯠᏮṚᖦቻ᳭ᑦዘᵃ
ሳỷᖅ⑲♦Ꮡጇጒᒚᒄ⌋ᦶᖔᩆ☔ዦᔏᦶᯖᳫྺᝬᯠᏮṚᖦቔ⊪⇺ሳᗑጒᒚᒄ☔ዦᯖᳫྸዪᧆᕬᆣྸᝬᯠ᭧ṵᗑᦕዿ᧫
ቃᥪṃỷᖅ━ᒉྺ⊪⇺ሳᗑጒᒚ☔ዦᯖᳫᖔᝬᯠᏮṚᖦ․ᔐ⇿♅Ⅷỷᖅ━ᒉᔏᡎᇺᖔᲧኗᇺቴ᭔ᝨ⋃ྺᗑ☔ዦᯖᳫᦕᔰᔏ
ጙỷᖅ━ᒉᖔ←ᥪᎼጎᙘሐሴྺ
ᗑዠᑶ
ᜬᐏᓖᦕᆎᳫᔋደᳫᗑᾹᆎᳫ᳦♒ᏮṚᝃệዠᑶྸᦕẦዞᖫᕂᰪቃፂሂᆎងሗᖘྸᔋ᳕ኄᗑᔋᗑᖫᕂᡠ፴ᆸ
ᵱྸỼᙏ╿ᖔዠᑶ᳁ፌᗇᐏྺ
Ⅰ⋰
ኚᔰ᭧ṵ᳦ớ᧚ᒜᇺ/ᔋᑬ⊛ᇺ/ᔋኅᣋ⊨ᶦᏮṚᖦᔋᏮṚᖦሹᗇᰪቃᖔᙳእፌᑦྸᖗ᧚ᔋ᳗᧚⇧ᜣ᭧ṵ᳦ớ᳭ᝢỼྐྵ῁ᒜᔋᔘ
ᜣኽፙᲜྐྵᕧᙖᰶᏊྐྵ⋰ྐྵᵡቫྐྵᵡ័ྐྵᲧኗᇺ᳕ሐྸዪ᭧ṵ᳦ớᮟቃᝁᐆᆣྸᐅዟᏮṚᖦᎤ᳭᭬ጟዞ᭧ṵ᳦ớ፥ቃᬀ
ᵡ័Ⅰ⋰ྸኚ᭧ṵ᳦ớᙽᵃᇏፌᔋᩪᓼፌᏮṚᖦᖔᙳእᔏጎᖦᤫቩྺ
᭧ṵ᳦ớጙ☁ዪኅ᱒ᇕᖘᖔᧆᕬᆣྸ⋂᠗ᦕᏮṚᖦᔰ᭧ṵ᳦ớ᳕ᖔኽፙᔋᬀᦩልᇦᖔᯖᳫዠᑶྺዪᇏᒎᗾᝍᖔᆎᣖᔇ
ឝᘁᆣྸ᭧ṵ᳦ớ⑦ጟ⍊ᡠ፴᧧☁ቔᦕᏮṚᖦᔰ᭧ṵ᳦ớ᳕ᖔᇏዘᦩልᇦᖔᯖᳫ⑲ᦩྸሳ⋰⏎ᏮṚᖦỼ᭧ṵ᳦ớᖔᬀᔋᬀ
ዀᳫྺ

~ ṃᾞᝧኅ᷹ᝬᯠ━ᒉᇺᮽᑦᥐὴỻᓄឬᵱᠤྺ
ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ
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ᝬᯠᏮṚᖦᝁ᳭ᖘ

᰷ᥐ
በᝁኄᗑᙰ▾ᠨ⇸━ᒉᇺᮽᑲ᪆104⍊ῤቔྸᑣ᪇ዠ━ᒉᇺᮽᑦᥐὴỻᓄឬᵱᖔᝁᐆྸᗤሜ᳭ⓩᢲᝬᯠ፶ᦶ᰷ྺ
ᏮṚᖦሜ᳭᭬ቃᥪኽፙᖫዀጹ♅ᖔṚኄጒⓩᢲᝬᯠ᰷ᳫྺᜬ⎿ᆘᔋ♅ᖫዀ▩ᔰᔋἯጎዪᝬᯠ᳁ፌᲬᔳྐྵᦔᵳᔋᵳᥐᖔᆎ
ᬀዀྸᘁጙ┥ᏮṚᖦቔᣋ᳭᭬♅ᖔጒⓩᢲᝬᯠ፶ᦶ᰷ྺᖫዀሜ᳭ⓩᢲᝬᯠ⊭ᩥ᰷ྺጟቩྸ᭬ኄᗑᖔᩞṁྸᖫዀᖔᰪፌᔋ
ṻልሜ᳭ⓩᢲᝬᯠዔᖻ᰷ྺᳫṚ᠔ᚅᔰḣᑦỼᝬᯠፌᕧᑲᇺἐᑲᖔᩞṁጹᮟᑱྺ
ቅᰩ⁀ᠴ
ᗑṚᩥᩆᦕቅᔰᘇᱱጓ᭗ᇺᝬᯠ᷹⌱ሕ᭗ᇦྺ
ᬥᚚሑኼ
ᆣዋሑኼቔᔰᲿᇦኽፙᆎሕ (ᚆᮽᇧྐྵሕᇺᒄሷᇩ᩵᤺ᮽᤫቩ) ᖔᆎᣖ⌿ᵳ᠗᳗ᇦྸዪᝬᯠ᭧ṵᗑ፰Ყᚚ↜ྸዘ᠗ᬥጙᆕẢ
ᆎẢጆᆟᆕሗᆟᆑሕᖔ≀ᯇ᭘ᕧᑲ▂ኄྸሳᑱᚚ↜ྺ
a)

ኄᗑᖔᇩቜ᪗⑆ᬘᰶ

b)

ᾈᩞᇩቜᔽᥐᒓ╿

c)

ᗨᾈᆖᒓ╿

d)

ᇬ←ᥛᒓ╿

e)

ᏮṚᾈᩞᒓ╿

f)

ᔽᥐᒓ╿

g)

ሴᯖሹᩞᒓ╿

h)

ᝬᯠሹᗇᒓ╿

ᆥᝍᒓ╿ቔᇏ᠗ኚዝሔᒓ╿ឈᝄྺᤫ᪆IVᬀዀጙᲒᔷቩྸጟ᰾ᒓ╿Ꭴ᳭ኚḣᑦሹᗇኄᗑᝄከྺ
ኄῤ⎿ᬘᰶᇺኄᗑᬫᵨ᷹ᠤᖔጆ᭗Ᾱᦩኡᇺኅ᷹ᠤᖔቍጆ᭗ᎎᾹᦩኡቔᑱᚚ↜ྸᑣቔዪᝬᯠ᭧ṵᗑᖔᲒቀ⊧ᑦ᫃፰
Ყᒚྺበᮟᑱᜱሑᖃᖔኄᗑᬫᵨ᷹ᠤᖔጆ᭗Ᾱᦩኡᇺኅ᷹ᠤᖔቍጆ᭗ᎎᾹᦩኡྸᑱᝬᯠᏮṚᖦᚚ↜ྸᑣቔᔰᾞᝧ
www.fidelity.com.hk/literature_download_zh10 ᆣṬྺኄᗑᦕᔰᐅጞᬥᎷ᭗ᎎᙘᰪቃᖘྸᖘᖫᕂቔᔰᾞᆥᚚ↜᭗ᎎྺ
ᚚṏᇺᏮᲜ
ዪᝬᯠྸጙ┥ኽፙᚚṏྐྵ៨ቩᏮᲜᇺⅠ⋰∕ᒎᖔṚ᠔ྸ⅑ᜣẠ᭧ṵងᆖᩞᤇ⃚℘྾(852) 2629 2629ྸᔋᜣᒇᑨᇿᵳᥐዠớ᳚
(ዩᎢ྾ᝬᯠᗑ▍ṳ88ḩᇿቕ⁹᭔ᆕ៩21₷) ᚚṏྺᏝᦕ᭬ኽፙᏮᲜᇺᚚṏ፥ቃẠṌᔋᝢዦ③ྺ
ጒ᳦ងᆖṚ᠔⎅ᔷ
᭬ኄᷲጹᑅྸↁኗᕧᙖᙳኚኽፙᾌᐶ᪐ᇺ/ᔋኯᔳᔏྸᇺ/ᔋኚᙼᓯ∕Ἧྐྵ☁ᆝ∕┥ྐྵኯᔳᔏྐྵቴ᭔ྐྵὴᾈ∕Ἧྐྵፁᙖὴᾈ
∕Ἧᔋᾌᐶ᪐᰾ (ᰇ⅘ᚅᎄᒃጙᕧᙖ᠒ᆝሳᇺᰇ⅘ᚅዪᝬᯠởᇦᔋởቩ) ᇏ᠗Ẫ፬ᖔↁኗᕧᙖྐྵᘁྐྵᑲྐྵᬘᰶྐྵ⇩ᕧྐྵ
ᒱሺྐྵᙳሺྐྵᖘྐྵᒇྐྵዽᘁྐྵἐᑲᔋᝄᔷᖔዠᜍᯖྺ
ᠨ⇸ងᆖṚ᠔ (ᐲ⏩) ᑲ (ᐲ⏩ᑲ)ྸኄᇩቜ᭬ᧁᾹ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᔋ᭧ṵᗑ (ᝬᯠ) ጙᇩቜᖔኽፙ᧖ᖫᇩቜ
ᔋᗘ▩ᇩቜྸᔋኽፙṃ᧖ᖫᇩቜᖔኽፙᗘ▩ᇩቜᔋ⎇⌿ᇩቜ (᭧ṵ) ᇏ᠗᳁ፌኯᔳᇺዞ᭧ṵᮟᑱ₪⇸ᔋṚ᠔ྸዞᧁᮟᑱሳᆣ
Ṛྺ⅑ᕜᵃྸኄ⎅ᔷᒚሹቔᣋᮻዞᧁᮟᑱᖔኽፙዘ┭ᔇⅩᖔᖘᔋ⎅ᔷྺ᭧ṵᦕ᙭ᶦᐲ⏩ᑲᖔᓖྸᾆᆝᗨዻᧁᖔងᆖṚ
᠔ྸᑣᦕ᧩ᒚᆎᇭዠᩞᐄ♲ྸᗨᧁᖔងᆖṚ᠔Ꮇ᱖ᗨዻྸᇏᗝᕧᑯኗྐྵ⊭ቫྐྵᔙ◞ᇺᵡᶇྺ
(a)

ᘿልᇺᒄሷᆖᆶ (Ṛ᠔᷀ᑦᆖ) ዪከᔋᓲ▾ᦩል᠗ྸᔋዪ᭧ṵዞᘿልᇺᒄሷᆖᆶᮟᑱᔽᥐ᠗ྸቻ᳭ᇏ᠗ዞ᭧ṵ
ᮟᑱጙ┥Ṛ᠔ྺᔏጒ᳦ᖔṚ᠔┭፴ቔᣋቈᙷ፣ᇏᔰᓌዟྐྵ⎇᱑Ṛ᠔ (ቈᙷፓᎢྐྵዩᎢྐྵᗒᮽᓝፓዩᎢ (ዸↁ
ኗ)ྐྵ⎇᱑/ᚯᥒẠṌḩྐྵẠ᳄ዩᎢ)ྐྵᵳྐྵቃኖᥲ៑ᇺᘧቴ/ቴ⑿ྐྵᥲ╧ྐྵᑍዀ━ྐྵ○ᶦḩྐྵᖚᵱᗨ†ᔋᥲ៑ᗨ
⋃№ḩྐྵ᰷╧ᥲྐྵ᰷ᥐ№ḩᇺᤇᙼᖆᕬṄᧆྺ

(b)

⇆ᾈṚ᠔᷀ᑦᆖᆎᣖᑣᰇኽᮟᑱងᆖṚ᠔ྸ፣ᜬኅᣋዞ᭧ṵᮟᑱṃ᰾Ṛ᠔ྸቔᣋᵱ⇧ᜣ᭧ṵᰇᕧ᳕ᦩልྸᔋ╬
▾ዞᘿልᇺᒄሷᆖᆶᮟᑱᔽᥐྸᔋኅᣋ⊨ዽኽፙↁኗᕧᙖྺ

(c)

ዪṚ᠔᷀ᑦᆖᾹ᭧ṵᖔᙰ▾ኈᦧᵳᥐᓶᑳᇐ (ᑲዸ᷀Ṛ᠔᷀ᑦᆖ᳕ᦩልྐྵⓠᰪሐྐྵ⑲⅖Ṛᗑྐྵ᳁ፌኯᔳྐྵቃ៥
⎴៩/ᚵᥒྸᔋᾹ᭧ṵᖔᆎᣖᆴ⋓ᔋᝢ)ྸ᭧ṵᦕᇏ᠗ጒ᳦ᔋጒᒚᾹṚ᠔᷀ᑦᆖጙ┥ᖔṚ᠔ྺ

(d)

Ṛ᠔᷀ᑦᆖᇓṚ᠔ᖔኗᦕᵱᲑሲᒄᾹ᭧ṵᖔ┥ᗲᔇⅩጙᔏᇏዘྸᒄᇐቈᙷᆣዋኽፙᔋᔏጙᖔኗ྾
(i)

᫃ᩞዪ᭧ṵ᳕ᦩልᇺ/ᔋኚ᭧ṵᮟᑱᖔᒄሷᗑ≿ᔽᥐ (ቈᙷሹዟᆖᔽᥐ) ᖔኜ⅑ᰶᏊ

(ii) ᗩᑯᇺ/ᔋᗨᛄṚ᠔᷀ᑦᆖᮟᑱᖔᔽᥐᾥᙰሕᦧṱ፥
(iii) ᛷᐵྐྵᝃᒬ᧥ቃᗑ≿ྐྵᏮṚྐྵᤇ᭧ᾈᩞྐྵ━ᒉྐྵᤒኹྐྵᗨ⋃ᇺሹዟᆖᔽᥐᔋᛯ┥ᩥᘗᇺᔽᥐྸሳᑱṚ᠔᷀ᑦ
ᆖᑯኗ
(iv) ᘼᒬ᧥⁹ᇏዘᖔᔽᥐᇺᩥᘗ (ᧁቔᔗጒ᧥⁹Ṛ᠔) (Ṅᧆ⅑ᥙ↜ᆣሑ (e) ᚧ)
(v)

᙭Ṛ᠔᷀ᑦᆖᖔᝁᐆ/᭗ዟᰩྸᮟᑱᮟእᔽᥐྐྵྐྵᭅᦰྐྵᏮṚᖦᇺᏮṚ᧵ᐾṚ᠔

(vi) ệᇺ╥ᬥᗑ≿ྐྵᏮṚ⎴៩/ᚵᥒ/⅘⇠
(vii) ᝃᇺ᳁ፌᥥᒗ⅖ᚚ/᪐ᝃᇬᕎྸሳ፥ᘿል⌡ᠥᇬᕎ/ᇬ┭ᇓኗᏲ᱖ᇺ␌ᆸ᭧ṵᮟᑱᖔᔽᥐ
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(viii) ᠨ⇸ᇏ᠗ↁኗᔰ᭧ṵᔋኽፙṚ᠔ᔐ⑲ᆖ (ᓖḃᑃᆣሑ) ዪᝬᯠᔋᡊቩᖔኽፙↁኗᕧᙖ (ቈᙷ᷀ዩᇺᡊቩ᰷ᥐ
∕┥)ྸፌṚ᠔ᔙ◞ྐྵ᭗ᎎྐྵዠᇺኽፙᒄሷᕧᙖᇺὴᾈᓖ (ቈᙷ፣ᇏᔰ᰷ᥐᴍ᭗)
(ix) ⊨ዽᝬᯠởᇦᔋởቩኽፙỼ᭧ṵᔋṚ᠔ᔐ⑲ᆖᒃᜍᆝᔋↁኗᖔዻᇺኅᑳↁኗᕧᙖྸሳᇺᔰ᭧ṵᔋṚ᠔ᔐ
⑲ᆖፒᔰᔋṢᛯ┥᷀ዩᔋᡊቩᕧᙖྐྵὴᾈྐྵᙼᓯྐྵ᰷ᥐྐྵᕧᔋᒄሷ∕┥ᔏ▩ቜᕧᾈ⏇ᥗጙ┥ᖔᗑ≿ྐྵᥛᵳᔋ
ᵳᥐᚵᥒྸጹዞṃ᰾᷀ዩᔋᡊቩᕧᙖྐྵὴᾈྐྵᙼᓯྐྵ᰷ᥐྐྵᕧᔋᒄሷ∕┥ᔐ⇿ᔋᓄᇕᖔኽፙጙᔋኅᑳᖔዠ
ᜍᔋᒄሷḃᥐᔋᓖྸቈᙷ፣ᇏᔰ྾
1) ⊨ዽᠨ⇸ᇏ᠗᷹ឈᝄᔋḹሽᖔᆎᆓᆙᇧጆᜐᥲ᰷ᥐዽᘁ᥎₴⒕A᪆4ᬘᖔᛯ┥ዿ᧫ (FATCA) ጹỼ᭧
ṵᔋṚ᠔ᔐ⑲ᆖዪᝬᯠᔋᡊቩᖔᒃᜍᆝᖔḃᥐᔋ
2) ከᧁᚅᎄᆎዟᜐᥲᇩኊྐྵᜐᥲ⎇ᑙᔏᦶ᰷ᕧᔏᙳᖔᜐᥲᓝኊྸᔋ᳭ⓩᢲᜐᥲ᰷ᥐᖔᒄሷᆖᆶᇺ/ᔋ᭬
FATCAኡᖔጹᑅྸ━ᔷᧁᖔᦩልᚅᎄᜐᥲᦩልྺ
(x)

Ᾱፌᙼᾈᩞ᭧ṵྐྵ᪆ᆢሔᩥᘗᰪፌ∕ἯᔏᮟᑱᖔᩥᘗᔋṚ᠔᷀ᑦᆖᥙᾹፌᙼᾈᩞጙ┥ᖔኽፙኗ

(xi) ᑯጙᵃ⎿Ც᭧ṵᬀᔋኽፙᬀዀᵳᥐᔋᖫዀᖔᲪ៑ቔᲔፚጙ┥⎿Ცኯᔳᇺ
(xii) Ᾱᆥᝍዝᳫᖗ᧚ᛯ┥ᔋᗘᦨᖔኗྸቈᙷ⊏ṏᦔᵳᵃᑃྺ
(e)

ዪᖗ᧚ᗩ←ᇐᑯኗṚ᠔
᭧ṵ⌘ᏥṚ᠔᷀ᑦᆖᖔṚ᠔ኗᔰᖗ᧚ᗩ←ྸጹ᭧ṵ᳭ᛄṃኗᒚᦶṚ᠔᷀ᑦᆖᖔዘᵃ (ቈᙷᗇእᇏᇻỼ)ྺ᭬ጟጹ
ᑅྸ⅑ᕜᵃ྾
(i)

᭧ṵቔᣋᏥᇏ᠗ᙰጙᖔṚ᠔᷀ᑦᆖᓌዟྐྵ⎇᱑Ṅᧆ (ቈᙷፓᎢྐྵዩᎢྐྵኌᆩዩᎢ (ዸↁኗ)ྐྵ⎇᱑ẠṌ/ᚯᥒ
ẠṌḩྐྵẠ᳄ዩᎢ)ྐྵᩥᘗᇺᔽᥐ᪗ዠṚ᠔ྐྵኯᔳ₶ጇᒬፌᛄྐྵᤇᥐ᮶ྐྵᾞᆥፌᛄᇺᆖᆴ᪐ᝃ₪⇸᰾Ṛ᠔ྸ
ኗᔰᖗ᧚ᗩ←

(ii)

ዪᖗ᧚ᗩ←ᇐቔᣋᵱ᧥⁹ᆣዋ┭፴ᖔᔽᥐྐྵᩥᘗᇺᳫኡ྾
1.

ᗑ≿ྐྵᏮṚྐྵᤇ᭧ᾈᩞྐྵ━ᒉྐྵᤒኹྐྵᗨ⋃ྐྵሹዟᆖᇺᛯ┥ᔽᥐᒬᩥᘗ

2.

⃞⋳ྐྵᗒᮽᘿልᔋ᭪ᑩ⋯ᮄᝃệྐྵ᧥⁹⋯ᮄᒬᛯ┥ᔽᥐᇺ

3.

⏑⅑ቃ៥ᗑ≿ᇺᏮṚ⎴៩/ᚵᥒ/⅘⇠ྺ

(f)

᭧ṵᦕ᙭ↁኗᕧᙖᓖᔋᒄሷᛄṵጎᆥᝍ (d) ᚧዋቃᖔኽፙኗᔏ․ᖔ᠗ᮽྸ⋲ዻጒ᳦ᔏᦶṚ᠔ྺ

(g)

᭧ṵᦕỼᒄᔏᙰጙṚ᠔᷀ᑦᆖᖔṚ᠔ᗨᦒྸ፣᭧ṵቔᣋᵱᏥṃ᰾Ṛ᠔ᮟᑱᇕᆣᝍᖔᝬᯠᔋᡊቩዝሔ፥ᆥᝍ (d) ᚧዋ
ቃᖔኗ (Ṛ᠔ᔐ⑲ᆖ)྾
(i)

᭧ṵᖔᬫ᪙᧖ᖫᇩቜྐྵᒄᗘ▩ᇩቜྐྵሹᗇ⊧ᑦ᫃ᇺ/ᔋ᭧ṵᖔ⎇⌿ᇩቜ

(ii)

᭧ṵᔋᗑᖔᔽᥐᑱ⌋ᥛྸቈᙷዝᳫᩥᘗᖔᰪፌ∕ἯྐྵᒜᆖྐྵᲒቀ᫃ྐྵṻልሹᩞྐྵᾈᆖ/ᗨᾈᆖྐྵፌᙼᔽᥐ
ሹᩞྐྵሹዟᆖྐྵᖫዀᇬ←ᥛྐྵ━ᒉᾹᏮṚᔽᥐᑱ⌋ᥛྐྵᠤ₪៦ྸሳᇺᕧᙖ◠ᥥ

(iii) ᭬᭧ṵᖔᵳᥐ⌿ṱᛄ᭧ṵᮟᑱፌᙼྐྵᛷᐵྐྵᝃྐྵ᧥ቃྐྵ₪⇸⋲ዻྐྵẠྐྵኼ᳕ᰪᇺ⌋ኗᰶጇྐྵዔᒊྐྵ᳄ኼ
᫃ᩞྐྵ᳄ ྐྵẠḓྐྵሴᯖྐྵ━ᒉᾌᒬኯጒᔋᒄሷᔽᥐᖔኽፙሹᩞྐྵᔐቈᥛྐྵᳩᾇᔽᥐᑱ⌋ᥛᔋ᪆ᆢሔᔽᥐᑱ
⌋ᥛ
(iv) ᭧ṵᖔᇐᇢᥛ (ቈᙷ᪆ᆢሔᗑ≿∕Ἧྸᑲዸፌྐྵ∴ከᤇᥐ◠ᥥྐྵᗨ⋃ᇩቜ)ྐྵ᪆ᆢሔᩥᘗᰪፌ∕Ἧྐྵᇬ←ᥛྐྵ
ቔᣋ᫃ᩞᔋ⊧ᩞᮟᑱᇕ/ᑳፁṚ᠔᷀ᑦᆖᖔሴᯖᖔᓶᑳፌᇺ/ᔋᒄዝፁᖔᔽᥐᑱ⌋ᥛ
(v)

᭧ṵᖔỂឬྐྵᤲᢰፌᙼᆖឬྐྵḣᑦᇺሹᩞ

(vi) ኽፙዠↁᖔὴᾈ∕Ἧ/᪗⑆ྐྵᙼᓯ∕Ἧ/᪗⑆ྐྵቴ᭔ᇩῤᖔፌᵳ᪗⑆ྸᑲዸᮽኯᔳᔏྐྵᤇᙼᾹἁ∕┥ྐྵ━ᒉ
ᒓᵱྐྵᗡᲭṚ᠔៧ྐྵ━ᒉኯᔳᔏᇺኽፙቜᕧᾈ⏇ᥗ (ᇏ⅘ዪᝬᯠởᇦᔋởቩ) ᖔ᰷ᥐ∕┥ྸቈᙷ፣ᇏᔰᜐᥲᥲ
៑᰷ᥐᏀྸሳ᪇ዠ (⎓ᑲῨ) FATCAᖔᓖ
(vii) ዪᇏᒎᆥᝍ (vi) ᚧᖔᆎᣖᔇᖔឝᘁᆣྸᠨ⇸Ỽ᭧ṵᒃᜍᆝᖔↁኗᕧᙖᔋፁ┮ᔇዿ᧫ྸ᭧ṵጙḃᥐዞᒄᔙ◞
Ṛ᠔ᖔዝሔ
(viii) ᭧ṵᛄ᪆ (e) ᚧᔏᝍᖔኡᖔጹᓄḇᖔቩᬀᔽᥐᑱ⌋ᥛ (ቈᙷ፣ᇏᔰዔᒊᇩቜྐྵ᳄ᥐᇩቜྐྵẠᇩቜྐྵᇩ┥ᇩ
ቜྐྵ⁹ᎎሹᩞ∕ἯྐྵẠṌ᧥←ᇩቜྐྵ₪⇸᫃ᩞᇺ₪⇸⋲ዻᇩቜྐྵ⋲ዻᇩቜྐྵᘿል⃚℘ᇐላྐྵቴ᭔ᛷᐵᇩቜᇺṚ
ᜀᏡᇩቜ)ྺ
⅑ᕜᵃྸዪᝬᯠሳቩᖔኽፙቜᕧᾈ⏇ᥗ⋲ዻᔋ᫃ᩞᖔងᆖṚ᠔ቔᣋኰ᳭ᮟᑱᇕṃቜᕧᾈ⏇ᥗᖔᕧ∕Ἧྐྵᥲ៑ዿ
ᇺᒄሷᙼᓯᬀᗓྸጹርᔋኅᣋᑩ⍊Ᾱᝬᯠዘ᰾ᖔᗨ†ྺ
(h)

ᠨ⇸ᆥᝍᑲྸኽፙᆖᆶᎤጙ☁྾
(i)

ᚚᠤ᭧ṵᚅᎄᙰጙᒄṚ᠔ᇺᚚ↜ṃ᰾Ṛ᠔

(ii)

ᝁᐆ᭧ṵኈኽፙጙ┥ṃዟᆖᆶᖔᇏᶚṚ᠔

(iii) ᓖ᭧ṵጙ┥Ṛ᠔ᖔᙼ᰿ᒬἐᑲྸሳᇺ⍊ᎎᖘ᭧ṵᔏᙰងᆖṚ᠔ᖔ┭፴
(iv) ᔗᱍᒄងᆖṚ᠔ኗ፥ቴ᭔᧥⁹ኗྸጹ᭧ṵዪ᧚⍊ṃዟᆖᆶᖔᔗᱍᖘᙘྸᇏᦶᑯኗᒄងᆖṚ᠔፥ቴ᭔᧥⁹
ኗྺ
(i)

ᠨ⇸ᆥᝍᑲᖔᯖྸ᭧ṵጙ☁᭬᫃ᩞኽፙᚚ↜Ṛ᠔ᖔᝁᐆ⁾ጒዠᩞᲧኗྺ
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(j)

ᜬᧁᇻỼងᆖṚ᠔ኗ፥ᖗ᧚ᗩ←ྸቔᖘ᭧ṵፌᑯ⊪⇺☁ᔗጒ᧥⁹Ṛ᠔ྺኽፙ┥ᔰᔗጒྐྵᚚ↜ᔋኈṚ᠔ྸᔋ
ᒚ┥ᔰᙼ᰿ᾹἐᑲᖔṚ᠔ᔋᔏᙰṚ᠔┭፴ᖔᝁᐆྸ⌋ዞᆣዋᆖᆶᮟቃ྾
ᝬᯠᗑ▍ṳ88ḩ
ᇿቕ⁹᭔ᆕ៩21₷
᭧ṵᗑ (ᝬᯠ) ጙᇩቜ
Ṛ᠔ᗨ○ሯኽ

(k)

ኄ⎅ᔷᆎᵺᇏᵱᒎṚ᠔᷀ᑦᆖዪងᆖṚ᠔ (ᐲ⏩) ᑲᆣᔏᑩጙᖔ☁፶ྺ

ᒄሷᮟእ
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1.

⍷ᇬ←ᥛᾹᇬ←ᥛቔዞᗑ≿ᇐᇢᥛሐሴᙰ▾፤ᗑྸጹṃ፤ᗑᬫ᪙ᦕኚᏮṚ᷹ᩞᔰᒄᏮṚᾈᩞᲧᇐጏᤫྺᙰ▾፤ᗑቔᔰ᳁ፌ
ᏮṚᮽ᳗ྸኚᇬ←ᥛሐሴᇕዠṚᠴᖔᇐᇢᥛྺዸᏮṚᖦ᷹ኚᇐᇢᥛᙰጙᗑྸṃ፤ᗑᗤሳᗑᖫዀᖔṚᩥᩆᝃᾌྺᏮṚ
ᖦᇏ⌋ዞኽፙኅ⍊ᰪᰋᦸᑦᒜὴᾈ━ᒉኯᔳᚵᥒᖔᝬᯠᇐᇢᥛሐሴኽፙᯖᳫྺኄᗑᇏᵱᦸᒄṚᩥᇐₛᯖሐሴᇐᇢᥛዥᲪ
Ⅷᖫዀጹሊᜣᖔኽፙ፤ᗑྸᔋዥኄᗑᖔ⁹ᎎᔋᘼᚵᥒጹሊᜣᖔኽፙ᳕ሐྺ

2.

ኜ⅑ᆖ⌋ᕜᵃྸᏮṚᡎᇺᝨ⋃ྸᏮṚᗾ⌋↜☓ᇺᆔṁኄῤ⎿ᬘᰶጙ┥ᗑᖔṄᧆྺጟቩྸ⎿ᲪᖫዀᾹዻᯖᔰፌᔋ᧚ᒜ
ዻᯖᇩቜᇏዘྸኄᗑᑣᰇኽሳᏮṚᖦሐሴᖔኯᔳ⁀☔ዦᔋቃᥪᖫዀྺኄᗑᑣᇏᒜᝬᯠᗑ≿ᾈᩞᏀὴᾈྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

ᗘ⊸II

ᖫዀ┭፴ዟᭅ

ᗘ⊸ II
ᖫዀ┭፴ዟᭅ
ᆣዋᛄἕፂᆕẢᆕẢጆᆑሗᆢᆟᆎሕᖔጙ᠒ᖫዀ┭፴ዟᭅᇺᛯ┥Ṛ᠔ྺṃዟᭅቔᇏ᠗ᵨྺጙ┥ᔏጙↁኗᖫዀ┭፴ᖔᎼ∁ዟᭅ
ቔᔰኄᗑᖔ≀ᯇ᭘Გቀ⊧ᑦ᫃፰Ყᒚྺᜬᇈ┭፴ᖔᖫዀቔᣋᒜᵳፌᥒ⁼◟ྸ⅑ᥙ↜ῤ⎿ᬘᰶ᪆ᆎᬀዀᖔᗑᛯ┥Ṛ᠔ྸ
ሳᆔṁጙ┥Ṅᧆྺ
ᏮṚᖦ⌋ᠤỷᒄጙᵃῤ⎿ᖔᖫዀᚅᎄᇅዪᒄቜᕧᾈ⏇ᥗᲒቀዞᇩ᩵ᇬ←ྺ

ISINሹ

ᖫዀ┭፴
᧥ቃሕᮽ

ᾈᩞጆ
Ყᩚ(%)

᭧ṵᗑ - ᜐᥲᗑ A┭፴ᖫዀ - ᪘≋ - ∡ᇤ (Ỽᐔ)

LU0963029086

30/08/2013

1.50

᭧ṵᗑ - ᜐᥲᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0251131958

03/07/2006

1.50

᭧ṵᗑ - ᜐᥲᗑ A┭፴ᖫዀ - ₾ᇤ

LU0069450822

16/02/2004

1.50

᭧ṵᗑ - ᜐᥲᗑ A┭፴ᖫዀ - ᜐᇤ

LU0048573561

01/10/1990

1.50

᭧ṵᗑ - ᜐᥲᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0318939179

22/10/2007

0.80

᭧ṵᗑ - ᜐᥲደᇤᇲ⁝ᗒᗑ A┭፴ᖫዀ - ᜐᇤ

LU0187121727

01/03/2004

1.50

᭧ṵᗑ - ᜐᥲ⁝ᗒᗑ A┭፴ᖫዀ - ᜐᇤ

LU0077335932

30/06/1997

1.50

᭧ṵᗑ - ᕂᒓᗑ A┭፴ᖫዀ - ᪘≋ - ᯠᇤ

LU0737861269

09/02/2012

1.50

᭧ṵᗑ - ᕂᒓᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0261945553

25/09/2006

1.50

᭧ṵᗑ - ᕂᒓᗑ A┭፴ᖫዀ - ᜐᇤ

LU0048573645

01/10/1990

1.50

᭧ṵᗑ - ᕂᒓᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0346390510

25/03/2008

0.80

᭧ṵᗑ - ᑨᚭᰅ⏽ᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0261946445

25/09/2006

1.50

᭧ṵᗑ - ᑨᚭᰅ⏽ᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0261947096

25/09/2006

1.50

᭧ṵᗑ - ᑨᚭᰅ⏽ᗑ A┭፴ᖫዀ - ₾ᇤ

LU0069452877

16/02/2004

1.50

᭧ṵᗑ - ᑨᚭᰅ⏽ᗑ A┭፴ᖫዀ - ᜐᇤ

LU0048597586

01/10/1990

1.50

᭧ṵᗑ - ᑨᚭᰅ⏽ᗑ C┭፴ᖫዀ - ᜐᇤ

LU0324710481

05/11/2007

1.50

᭧ṵᗑ - ᑨᚭᰅ⏽ᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0318941159

22/10/2007

0.80

᭧ṵᗑ - ᑨᇿᖫ៵ᗑ A┭፴ᖫዀ - H ᐅሗᚷ៵(G) - ∡ᇤ (Ỽᐔ)

LU1046420714

09/04/2014

1.50

᭧ṵᗑ - ᑨᇿᖫ៵ᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᯠᇤ

LU1119993845

16/10/2014

1.50

᭧ṵᗑ - ᑨᇿᖫ៵ᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ

LU0877626530

24/01/2013

1.50

᭧ṵᗑ - ᑨᇿᖫ៵ᗑ A┭፴ᖫዀ - ᜐᇤ

LU0205439572

16/12/2004

1.50

᭧ṵᗑ - ᑨᇿ∕ṹᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0345361124

18/02/2008

1.50

᭧ṵᗑ - ᑨᇿ᰿ᩦጒᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU1313547892

30/11/2015

1.00

᭧ṵᗑ - ᑨᇿ᰿ᩦጒᗑ A┭፴ᖫዀ - H ᐅሗᚷ៵(G) - ∡ᇤ
(Ỽᐔ)

LU1345484106

29/01/2016

1.00

᭧ṵᗑ - ᑨᇿ᰿ᩦጒᗑ A┭፴ᖫዀ - Cᐅሗᚷ៵(G) - ᜐᇤ

LU1509826852

22/11/2016

1.00

᭧ṵᗑ - ᑨᇿ᰿ᩦጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) ᯠᇤ (Ỽᐔ)

LU1345483983

29/01/2016

1.00

᭧ṵᗑ - ᑨᇿ᰿ᩦጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) ᜐᇤ

LU1345482746

29/01/2016

1.00

᭧ṵᗑ - ᑨᇿ᰿ᩦጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) ᜐᇤ (Ỽᐔ)

LU1345483470

29/01/2016

1.00

᭧ṵᗑ - ᑨᇿ᰿ᩦጒᗑ Y┭፴ᖫዀ - ᜐᇤ

LU1345484361

29/01/2016

0.65

᭧ṵᗑ - ᑨᚭᒉᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0605512275

18/04/2011

0.75

᭧ṵᗑ - ᑨᚭᒉᗑ A┭፴ᖫዀ - H ᐅሗᚷ៵(G) - ∡ᇤ (Ỽᐔ)

LU1371569549

03/03/2016

0.75

᭧ṵᗑ - ᑨᚭᒉᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ᜐᇤ

LU0605512432

18/04/2011

0.75

᭧ṵᗑ - ᑨᚭᒉᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᯠᇤ

LU1371569465

03/03/2016

0.75

᭧ṵᗑ - ᑨᚭᒉᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ

LU1371569200

03/03/2016

0.75

᭧ṵᗑ - ᑨᚭᤲጒᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0286668966

02/04/2007

1.00

᭧ṵᗑ - ᑨᚭᤲጒᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0286668453

02/04/2007

1.00

᭧ṵᗑ - ᑨᚭᤲጒᗑ A┭፴ᖫዀ - H ᐅሗᚷ៵(G) - ∡ᇤ
(Ỽᐔ)

LU1046420631

09/04/2014

1.00

᭧ṵᗑ - ᑨᚭᤲጒᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ᯠᇤ

LU0532244745

18/08/2010

1.00

᭧ṵᗑ - ᑨᚭᤲጒᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ᜐᇤ

LU0286669428

02/04/2007

1.00

ᖫዀ┭፴ዟᾃ

ᇬ←ጆ
Ყᩚ(%)

Ỽᐔ
ሔᕧ*
1

1.00
1

1

1

1

2

2

* 1. ᛯ┥ᏮṚ᪗ዠᲑỼᐔ2. ᗑᥙጸᙳ₪ᲑỼᐔ3. ᏬᾌỼᐔ4. ᓖỼᐔྺ
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ᖫዀ┭፴ዟᭅ

ᇬ←ጆ
Ყᩚ(%)

Ỽᐔ
ሔᕧ*

ISINሹ

ᖫዀ┭፴
᧥ቃሕᮽ

ᾈᩞጆ
Ყᩚ(%)

᭧ṵᗑ - ᑨᚭᤲጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ

LU0937949237

18/06/2013

1.00

᭧ṵᗑ - ᑨᚭᤲጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵ - ᜐᇤ

LU0605512788

13/04/2011

1.00

᭧ṵᗑ - ᑨᚭᤲጒᗑ I┭፴ᖫዀ - ᐅሗᚷ៵ - ᜐᇤ

LU1235294300

03/06/2015

0.65

᭧ṵᗑ - ᑨᚭᤲጒᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0370790650

21/07/2008

0.65

᭧ṵᗑ - ᑨᚭᆾᘣᇩቜᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0702159772

07/12/2011

1.50

᭧ṵᗑ - ᑨᚭᆾᘣᇩቜᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0702159699

07/12/2011

1.50

᭧ṵᗑ - ᑨᚭᆾᘣᇩቜᗑ A┭፴ᖫዀ - ᜐᇤ

LU0702159343

07/12/2011

1.50

᭧ṵᗑ - ᑨᚭᆾᘣᇩቜᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0702159939

07/12/2011

0.80

᭧ṵᗑ - ᑨᚭᡠ፴∕ᵱᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0413542167

23/02/2009

1.50

᭧ṵᗑ - ᑨᚭᡠ፴∕ᵱᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0261950983

25/09/2006

1.50

᭧ṵᗑ - ᑨᚭᡠ፴∕ᵱᗑ A┭፴ᖫዀ - ᜐᇤ

LU0054237671

03/10/1994

1.50

᭧ṵᗑ - ᑨᚭᡠ፴∕ᵱᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0346390601

17/03/2008

0.80

᭧ṵᗑ - ∡ᚭᗑ A┭፴ᖫዀ - ᪘≋ - ∡ᇤ

LU0261950041

25/09/2006

1.50

᭧ṵᗑ - ∡ᚭᗑ A┭፴ᖫዀ - ∡ᇤ

LU0048574536

06/12/1991

1.50

᭧ṵᗑ - ∡ᇤᗑᗑ A┭፴ᖫዀ - ᪘≋ - ∡ᇤ

LU0766124985

15/01/2016

0.40

᭧ṵᗑ - ᇐᥲᡆᲧᥒᆝᗑ A┭፴ᖫዀ - ᪘≋ - ∡ᇤ (Ỽᐔ)

LU1046420391

09/04/2014

1.50

᭧ṵᗑ - ᇐᥲᡆᲧᥒᆝᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0594300096

23/02/2011

1.50

᭧ṵᗑ - ᇐᥲᡆᲧᥒᆝᗑ A┭፴ᖫዀ - ᪘≋ - ᯠᇤ

LU0605514214

13/04/2011

1.50

᭧ṵᗑ - ᇐᥲᡆᲧᥒᆝᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0594300179

23/02/2011

1.50

᭧ṵᗑ - ᇐᥲᡆᲧᥒᆝᗑ A┭፴ᖫዀ - ₾ᇤ

LU0594300252

23/02/2011

1.50

᭧ṵᗑ - ᇐᥲᡆᲧᥒᆝᗑ A┭፴ᖫዀ - ᜐᇤ

LU0594300419

23/02/2011

1.50

᭧ṵᗑ - ᇐᥲᡆᲧᥒᆝᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0594300500

23/02/2011

0.80

᭧ṵᗑ - ᇐᥲᰅ⏽ᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0318931192

24/09/2007

1.50

᭧ṵᗑ - ᇐᥲᰅ⏽ᗑ A┭፴ᖫዀ - ᪘≋ - ᯠᇤ

LU0737861699

09/02/2012

1.50

᭧ṵᗑ - ᇐᥲᰅ⏽ᗑ A┭፴ᖫዀ - ᜐᇤ

LU0173614495

18/08/2003

1.50

᭧ṵᗑ - ᇐᥲᰅ⏽ᗑ C┭፴ᖫዀ - ᜐᇤ

LU0324709806

05/11/2007

1.50

᭧ṵᗑ - ᇐᥲᰅ⏽ᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0346390866

17/03/2008

0.80

᭧ṵᗑ - ᇐᥲᤲጒᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU1313547462

30/11/2015

1.20

᭧ṵᗑ - ᇐᥲᤲጒᗑ A┭፴ᖫዀ - H ᐅሗᚷ៵(G) - ∡ᇤ
(Ỽᐔ)

LU1345482316

29/01/2016

1.20

1

᭧ṵᗑ - ᇐᥲᤲጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᯠᇤ
(Ỽᐔ)

LU1345481854

29/01/2016

1.20

1

᭧ṵᗑ - ᇐᥲᤲጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ
(Ỽᐔ)

LU1345481698

29/01/2016

1.20

1

᭧ṵᗑ - ᇐᥲᤲጒᗑ Y┭፴ᖫዀ - ᜐᇤ

LU1345482589

29/01/2016

0.70

᭧ṵᗑ - ᇐᥲ⍸∌ᗑ A┭፴ᖫዀ - ᪘≋ - ᯠᇤ

LU0502904849

31/05/2010

1.50

᭧ṵᗑ - ᇐᥲ⍸∌ᗑ A┭፴ᖫዀ - ᜐᇤ

LU0455707207

23/11/2009

1.50

᭧ṵᗑ - ᵨ≮ᑨᚭᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0329678410

21/04/2008

1.50

᭧ṵᗑ - ᵨ≮ᑨᚭᗑ A┭፴ᖫዀ - ᪘≋ - ᯠᇤ

LU0737861772

09/02/2012

1.50

᭧ṵᗑ - ᵨ≮ᑨᚭᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0329678337

21/04/2008

1.50

᭧ṵᗑ - ᵨ≮ᑨᚭᗑ A┭፴ᖫዀ - ₾ᇤ

LU0329678253

21/04/2008

1.50

᭧ṵᗑ - ᵨ≮ᑨᚭᗑ A┭፴ᖫዀ - ᜐᇤ

LU0329678170

21/04/2008

1.50

᭧ṵᗑ - ᵨ≮ᑨᚭᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0390711777

14/10/2008

0.80

᭧ṵᗑ - ᵨ≮₾ᗝᇐᕂᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0303816705

11/06/2007

1.50

᭧ṵᗑ - ᵨ≮₾ᗝᇐᕂᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0303823156

11/06/2007

1.50

᭧ṵᗑ - ᵨ≮₾ᗝᇐᕂᗑ A┭፴ᖫዀ - ₾ᇤ

LU0303816028

11/06/2007

1.50

᭧ṵᗑ - ᵨ≮₾ᗝᇐᕂᗑ A┭፴ᖫዀ - ᜐᇤ

LU0303821028

11/06/2007

1.50

᭧ṵᗑ - ᵨ≮₾ᗝᇐᕂᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0370788910

14/07/2008

0.80

᭧ṵᗑ - ᵨ≮ቴ᭔ᵳᒉᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0900495697

20/03/2013

1.20

᭧ṵᗑ - ᵨ≮ቴ᭔ᵳᒉᗑ A┭፴ᖫዀ - H ᐅሗᚷ៵(G) ∡ᇤ (Ỽᐔ)

LU1284739635

15/09/2015

1.20

ᖫዀ┭፴ዟᾃ

1

1.00

2

* 1. ᛯ┥ᏮṚ᪗ዠᲑỼᐔ2. ᗑᥙጸᙳ₪ᲑỼᐔ3. ᏬᾌỼᐔ4. ᓖỼᐔྺ
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ᖫዀ┭፴ዟᭅ

ᇬ←ጆ
Ყᩚ(%)

Ỽᐔ
ሔᕧ*

ᖫዀ┭፴ዟᾃ

ISINሹ

ᖫዀ┭፴
᧥ቃሕᮽ

ᾈᩞጆ
Ყᩚ(%)

᭧ṵᗑ - ᵨ≮ቴ᭔ᵳᒉᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) ᯠᇤ

LU1284739478

15/09/2015

1.20

᭧ṵᗑ - ᵨ≮ቴ᭔ᵳᒉᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) ᜐᇤ

LU1284738744

15/09/2015

1.20

᭧ṵᗑ - ᵨ≮ቴ᭔ᵳᒉᗑ I┭፴ᖫዀ - ᜐᇤ

LU0900497123

20/03/2013

0.65

᭧ṵᗑ - ᵨ≮ቴ᭔ᒉᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0238205289

23/01/2006

1.20

᭧ṵᗑ - ᵨ≮ቴ᭔ᒉᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ (Ỽᐔ)

LU0337572712

30/06/2010

1.20

᭧ṵᗑ - ᵨ≮ቴ᭔ᒉᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0238205958

23/01/2006

1.20

᭧ṵᗑ - ᵨ≮ቴ᭔ᒉᗑ A┭፴ᖫዀ - ₾ᇤ

LU0238203821

23/01/2006

1.20

᭧ṵᗑ - ᵨ≮ቴ᭔ᒉᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ∡ᇤ (Ỽᐔ)

LU0963542070

18/09/2013

1.20

᭧ṵᗑ - ᵨ≮ቴ᭔ᒉᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ₾ᇤ

LU0238204472

23/01/2006

1.20

᭧ṵᗑ - ᵨ≮ቴ᭔ᒉᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ᜐᇤ

LU0238206170

23/01/2006

1.20

᭧ṵᗑ - ᵨ≮ቴ᭔ᒉᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ

LU0937949310

18/06/2013

1.20

᭧ṵᗑ - ᵨ≮ቴ᭔ᒉᗑ A┭፴ᖫዀ - ᜐᇤ

LU0238205446

23/01/2006

1.20

᭧ṵᗑ - ᵨ≮ቴ᭔ᒉᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0238206337

23/01/2006

0.65

᭧ṵᗑ - ᵨ≮ቴ᭔ᰅ⏽ᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU1102505929

29/09/2014

1.50

᭧ṵᗑ - ᵨ≮ቴ᭔ᰅ⏽ᗑ A┭፴ᖫዀ - ₾ᇤ

LU1102505689

29/09/2014

1.50

᭧ṵᗑ - ᵨ≮ቴ᭔ᰅ⏽ᗑ A┭፴ᖫዀ - ᜐᇤ

LU1102505762

29/09/2014

1.50

᭧ṵᗑ - ᵨ≮ቴ᭔ᰅ⏽ᗑ I┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU1102506067

29/09/2014

0.80

᭧ṵᗑ - ᵨ≮ቴ᭔ᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0261950470

25/09/2006

1.50

᭧ṵᗑ - ᵨ≮ቴ᭔ᗑ A┭፴ᖫዀ - ₾ᇤ

LU0307839646

23/07/2007

1.50

᭧ṵᗑ - ᵨ≮ቴ᭔ᗑ A┭፴ᖫዀ - ᜐᇤ

LU0048575426

18/10/1993

1.50

᭧ṵᗑ - ᵨ≮ቴ᭔ᗑ A┭፴ᖫዀ - ᜐᇤ (Ỽᐔ)

LU1481012133

12/09/2016

1.50

᭧ṵᗑ - ᵨ≮ቴ᭔ᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0346390940

17/03/2008

0.80

᭧ṵᗑ - ₾ᇤ╥ᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0251128657

03/07/2006

1.50

᭧ṵᗑ - ₾ᇤ╥ᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU0997586432

10/01/2014

1.50

᭧ṵᗑ - ₾ᇤ╥ᗑ A┭፴ᖫዀ - ₾ᇤ

LU0088814487

30/09/1998

1.50

᭧ṵᗑ - ₾ᇤᒉᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0251130638

03/07/2006

0.75

᭧ṵᗑ - ₾ᇤᒉᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU1046421522

09/04/2014

0.75

᭧ṵᗑ - ₾ᇤᒉᗑ A┭፴ᖫዀ - ₾ᇤ

LU0048579097

01/10/1990

0.75

᭧ṵᗑ - ₾ᇤᒉᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ₾ᇤ

LU0168050333

09/06/2003

0.75

᭧ṵᗑ - ₾ᇤᒉᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0346390197

17/03/2008

0.40

᭧ṵᗑ - ₾ᇤᗑᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0261953490

25/09/2006

0.40

᭧ṵᗑ - ₾ᇤᗑᗑ A┭፴ᖫዀ - ₾ᇤ

LU0064964074

20/09/1993

0.40

᭧ṵᗑ - ₾ᇤᵳᒉᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0370787193

12/06/2009

0.75

᭧ṵᗑ - ₾ᇤᵳᒉᗑ A┭፴ᖫዀ - ₾ᇤ

LU0605514560

06/04/2011

0.75

᭧ṵᗑ - ₾ᇤᵳᒉᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ₾ᇤ

LU0605514487

06/04/2011

0.75

᭧ṵᗑ - ₾ᇤᵳᒉᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0370787359

12/06/2009

0.40

᭧ṵᗑ - ₾ᇤᰰᮽᒉᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0267388220

10/03/2008

0.50

᭧ṵᗑ - ₾᷌50®ᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0261952682

25/09/2006

0.20

᭧ṵᗑ - ₾᷌50®ᗑ A┭፴ᖫዀ - ₾ᇤ

LU0069450319

08/10/1996

0.20

᭧ṵᗑ - ₾ᚭᖫ៵ᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0353647737

02/11/2010

1.50

᭧ṵᗑ - ₾ᚭᖫ៵ᗑ A┭፴ᖫዀ - ₾ᇤ

LU0353647653

02/11/2010

1.50

᭧ṵᗑ - ₾ᚭᖫ៵ᗑ A┭፴ᖫዀ - H ᐅሗᚷ៵(G) - ∡ᇤ (Ỽᐔ)

LU1046420805

09/04/2014

1.50

᭧ṵᗑ - ₾ᚭᖫ៵ᗑ A┭፴ᖫዀ - Cᐅሗᚷ៵(G) - ₾ᇤ

LU1509826779

22/11/2016

1.50

᭧ṵᗑ - ₾ᚭᖫ៵ᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ₾ᇤ

LU0857700040

03/12/2012

1.50

᭧ṵᗑ - ₾ᚭᖫ៵ᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᯠᇤ
(Ỽᐔ)

LU1119994140

16/10/2014

1.50

1

᭧ṵᗑ - ₾ᚭᖫ៵ᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ
(Ỽᐔ)

LU0997587240

10/01/2014

1.50

1

᭧ṵᗑ - ₾ᚭᖫ៵ᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0353648032

02/11/2010

0.80

2

2

2

1

2

1

* 1. ᛯ┥ᏮṚ᪗ዠᲑỼᐔ2. ᗑᥙጸᙳ₪ᲑỼᐔ3. ᏬᾌỼᐔ4. ᓖỼᐔྺ
ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

106

ᗘ⊸II

ᖫዀ┭፴ዟᭅ

ISINሹ

ᖫዀ┭፴
᧥ቃሕᮽ

ᾈᩞጆ
Ყᩚ(%)

᭧ṵᗑ - ₾ᚭᥒᆝ⁝ᗒᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0261959422

25/09/2006

1.50

᭧ṵᗑ - ₾ᚭᥒᆝ⁝ᗒᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU0997586515

10/01/2014

1.50

᭧ṵᗑ - ₾ᚭᥒᆝ⁝ᗒᗑ A┭፴ᖫዀ - ₾ᇤ

LU0119124781

15/01/2001

1.50

᭧ṵᗑ - ₾ᚭᥒᆝ⁝ᗒᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0318940003

22/10/2007

0.80

᭧ṵᗑ - ₾ᚭᥒᆝ⁝ᗒᗑ Y┭፴ᖫዀ - ₾ᇤ

LU0936577138

25/09/2013

0.80

᭧ṵᗑ - ₾ᚭ⁝ᗒᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0296857971

02/05/2007

1.50

᭧ṵᗑ - ₾ᚭ⁝ᗒᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU0997586606

10/01/2014

1.50

᭧ṵᗑ - ₾ᚭ⁝ᗒᗑ A┭፴ᖫዀ - ₾ᇤ

LU0048578792

01/10/1990

1.50

᭧ṵᗑ - ₾ᚭ⁝ᗒᗑ C┭፴ᖫዀ - ₾ᇤ

LU0324710721

05/11/2007

1.50

᭧ṵᗑ - ₾ᚭ⁝ᗒᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0346388373

17/03/2008

0.80

᭧ṵᗑ - ₾ᚭᤲጒᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0251130802

03/07/2006

1.00

᭧ṵᗑ - ₾ᚭᤲጒᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU0621411155

18/05/2011

1.00

᭧ṵᗑ - ₾ᚭᤲጒᗑ A┭፴ᖫዀ - ₾ᇤ

LU0110060430

26/06/2000

1.00

᭧ṵᗑ - ₾ᚭᤲጒᗑ A┭፴ᖫዀ - H ᐅሗᚷ៵(G) - ∡ᇤ
(Ỽᐔ)

LU1235294482

03/06/2015

1.00

᭧ṵᗑ - ₾ᚭᤲጒᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ₾ᇤ

LU0168053600

09/06/2003

1.00

᭧ṵᗑ - ₾ᚭᤲጒᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ᜐᇤ (Ỽᐔ)

LU0882574212

27/03/2013

1.00

᭧ṵᗑ - ₾ᚭᤲጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ₾ᇤ

LU0937949070

18/06/2013

1.00

᭧ṵᗑ - ₾ᚭᤲጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᯠᇤ
(Ỽᐔ)

LU1046421365

09/04/2014

1.00

᭧ṵᗑ - ₾ᚭᤲጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵ - ₾ᇤ

LU0605515021

13/04/2011

1.00

᭧ṵᗑ - ₾ᚭᤲጒᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0346390270

17/03/2008

0.65

᭧ṵᗑ - ₾ᚭᤲጒᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU1207409209

01/04/2015

0.65

᭧ṵᗑ - ₾ᚭᆸᘣᇩቜᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0251129549

03/07/2006

1.50

᭧ṵᗑ - ₾ᚭᆸᘣᇩቜᗑ A┭፴ᖫዀ - ₾ᇤ

LU0119124278

16/09/2002

1.50

᭧ṵᗑ - ₾ᚭᆸᘣᇩቜᗑ Y┭፴ᖫዀ - ₾ᇤ

LU0936577724

25/09/2013

0.80

᭧ṵᗑ - ₾ᚭደᇤጒᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0261950553

25/09/2006

1.00

᭧ṵᗑ - ₾ᚭደᇤጒᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU1046421449

09/04/2014

1.00

᭧ṵᗑ - ₾ᚭደᇤጒᗑ A┭፴ᖫዀ - ₾ᇤ

LU0052588471

17/10/1994

1.00

᭧ṵᗑ - ₾ᚭደᇤጒᗑ A┭፴ᖫዀ - Cᐅሗᚷ៵(G) - ₾ᇤ

LU1509826423

22/11/2016

1.00

᭧ṵᗑ - ₾ᚭᆾᘣᇩቜᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0261951528

25/09/2006

1.50

᭧ṵᗑ - ₾ᚭᆾᘣᇩቜᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU0997586788

10/01/2014

1.50

᭧ṵᗑ - ₾ᚭᆾᘣᇩቜᗑ A┭፴ᖫዀ - ₾ᇤ

LU0061175625

01/12/1995

1.50

᭧ṵᗑ - ₾ᚭᆾᘣᇩቜᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0346388456

17/03/2008

0.80

᭧ṵᗑ - ᭧ṵኡ₴TM 2020 ᗑ A┭፴ᖫዀ - ᜐᇤ

LU0147748072

10/05/2002

⅑ᥙ↜
ᗘᲒ1

᭧ṵᗑ - ᭧ṵኡ₴TM 2025 (₾ᇤ) ᗑ A┭፴ᖫዀ - ₾ᇤ

LU0215158840

16/05/2005

1.102

ᖫዀ┭፴ዟᾃ

TM

LU0215159145

16/05/2005

1.50

᭧ṵᗑ - ᭧ṵᏮᛷ᰿ᩦ⍌ᩝᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0267387255

16/12/2019

1.50

᭧ṵᗑ - ᭧ṵᏮᛷ᰿ᩦ⍌ᩝᗑ A┭፴ᖫዀ - ᜐᇤ

LU0267386448

16/12/2019

1.50

᭧ṵᗑ - ᭧ṵᏮᛷ᰿ᩦ⍌ᩝᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU1132649267

04/12/2014

0.80

᭧ṵᗑ - ᭧ṵᏮᛷ᰿ᩦ₾ᚭ⁀ᘣᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0353646689

31/08/2011

1.50

᭧ṵᗑ - ♮ᚵᒉᗑ A┭፴ᖫዀ - ᪘≋ - ᜱ⑻

LU0261947765

25/09/2006

1.00

᭧ṵᗑ - ♮ᚵᒉᗑ A┭፴ᖫዀ - ᜱ⑻

LU0048620586

12/11/1990

1.00

᭧ṵᗑ - ᕧᥲᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0261948060

25/09/2006

1.50

᭧ṵᗑ - ᕧᥲᗑ A┭፴ᖫዀ - ₾ᇤ

LU0048579410

01/10/1990

1.50

᭧ṵᗑ - ⁽ᥲᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0261948227

25/09/2006

1.50

᭧ṵᗑ - ⁽ᥲᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU1046421878

09/04/2014

1.50

᭧ṵᗑ - ⁽ᥲᗑ A┭፴ᖫዀ - ₾ᇤ

LU0048580004

01/10/1990

1.50

᭧ṵᗑ - ᭧ṵኡ₴

2030 (₾ᇤ) ᗑ A┭፴ᖫዀ - ₾ᇤ

ᇬ←ጆ
Ყᩚ(%)

Ỽᐔ
ሔᕧ*
1

1
1.00

2

2

2

2

2

1

1

1

* 1. ᛯ┥ᏮṚ᪗ዠᲑỼᐔ2. ᗑᥙጸᙳ₪ᲑỼᐔ3. ᏬᾌỼᐔ4. ᓖỼᐔྺ
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1

᭬ṃᖫዀ┭፴ጹᑅྸᦕጒᒚᬫᤲ0.30%ᖔṚᩥ⅖ᤞᲧጹጒᒚᖔᾈᩞጆᲧᦕኚ0.40%ፂ1.50%ᇏ᰾ྺᛄᤞዠᛯ┥ᏮṚᖔṚᩥ᪗ዠ♅ᥒྸᾈᩞጆᲧᦕ
ዥ⌋ᒉᇺᗑᏮṚ⁝ቆጹ፥ቃ⅖ᯪྺ

2

ṃጒᲧᦕᔰᆕẢᆕᆢጆᆎሗᆎሕ⅖፨ፂᬫᤲ0.85%ྺ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᆕẢᆕẢጆᆙሗ

ᗘ⊸II

ᖫዀ┭፴ዟᭅ

ᇬ←ጆ
Ყᩚ(%)

Ỽᐔ
ሔᕧ*

ISINሹ

ᖫዀ┭፴
᧥ቃሕᮽ

ᾈᩞጆ
Ყᩚ(%)

᭧ṵᗑ - ⍌ᩝᒉᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0261946288

25/09/2006

0.75

᭧ṵᗑ - ⍌ᩝᒉᗑ A┭፴ᖫዀ - ᜐᇤ

LU0048582984

01/10/1990

0.75

᭧ṵᗑ - ⍌ᩝᡆᲧፌᵳᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0882574139

27/03/2013

1.50

᭧ṵᗑ - ⍌ᩝᡆᲧፌᵳᗑ A┭፴ᖫዀ - ₾ᇤ

LU0114721508

01/09/2000

1.50

᭧ṵᗑ - ⍌ᩝᡆᲧፌᵳᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0346388613

25/03/2008

0.80

᭧ṵᗑ - ⍌ᩝᆖᆴ⏂ᴋᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0528227936

14/03/2012

1.50

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ (Ỽᐔ)

LU0605515377

30/01/2012

1.50

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0772969993

04/05/2012

1.50

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ A┭፴ᖫዀ - H ᐅሗᚷ៵(G) - ∡ᇤ (Ỽᐔ)

LU1005136848

23/01/2014

1.50

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ A┭፴ᖫዀ - Cᐅሗᚷ៵(G) - ᜐᇤ

LU1509826696

22/11/2016

1.50

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ∡ᇤ
(Ỽᐔ)

LU0982800491

28/10/2013

1.50

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ₾ᇤ

LU0731782826

30/01/2012

1.50

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᯠᇤ

LU0742537680

10/05/2012

1.50

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᯠᇤ
(Ỽᐔ)

LU1481011671

12/09/2016

1.50

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ

LU0731783048

30/01/2012

1.50

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ
(Ỽᐔ)

LU1481011911

12/09/2016

1.50

1

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ (Ỽᐔ)

LU0605515880

30/01/2012

0.80

1

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0605515963

30/01/2012

0.80

᭧ṵᗑ - ⍌ᩝᗑ≿ᔽᥐᗑ A┭፴ᖫዀ - ₾ᇤ

LU0114722498

01/09/2000

1.50

᭧ṵᗑ - ⍌ᩝᗑ≿ᔽᥐᗑ A┭፴ᖫዀ - ᜐᇤ

LU0971096721

16/10/2013

1.50

᭧ṵᗑ - ⍌ᩝᗑ≿ᔽᥐᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0346388704

25/03/2008

0.80

᭧ṵᗑ - ⍌ᩝᰅ⏽ᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ (Ỽᐔ)

LU1366332952

12/05/2016

1.50

᭧ṵᗑ - ⍌ᩝᰅ⏽ᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU1366333091

12/05/2016

1.50

᭧ṵᗑ - ⍌ᩝᰅ⏽ᗑ A┭፴ᖫዀ - ₾ᇤ

LU0157922724

14/01/2003

1.50

᭧ṵᗑ - ⍌ᩝᰅ⏽ᗑ A┭፴ᖫዀ - ᜐᇤ

LU0157215616

14/01/2003

1.50

᭧ṵᗑ - ⍌ᩝᰅ⏽ᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0370789058

14/07/2008

0.80

᭧ṵᗑ - ⍌ᩝᦫ○ᩞᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0261952419

25/09/2006

1.50

᭧ṵᗑ - ⍌ᩝᦫ○ᩞᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0882574055

27/03/2013

1.50

᭧ṵᗑ - ⍌ᩝᦫ○ᩞᗑ A┭፴ᖫዀ - ₾ᇤ

LU0114720955

01/09/2000

1.50

᭧ṵᗑ - ⍌ᩝᦫ○ᩞᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0346388969

25/03/2008

0.80

᭧ṵᗑ - ⍌ᩝጒᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0882574303

09/04/2013

0.90

᭧ṵᗑ - ⍌ᩝጒᗑ A┭፴ᖫዀ - Hᐅሗᚷ៵(G) - ∡ᇤ (Ỽᐔ)

LU1816631466

09/05/2018

0.90

2

᭧ṵᗑ - ⍌ᩝጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᯠᇤ
(Ỽᐔ)

LU1481012216

12/09/2016

0.90

2

᭧ṵᗑ - ⍌ᩝጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ

LU0882574568

09/04/2013

0.90

᭧ṵᗑ - ⍌ᩝጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ
(Ỽᐔ)

LU0997587323

10/01/2014

0.90

᭧ṵᗑ - ⍌ᩝᇃᵳᗑ A┭፴ᖫዀ - ₾ᇤ

LU0114722902

01/09/2000

1.50

᭧ṵᗑ - ⍌ᩝᇃᵳᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0346389181

25/03/2008

0.80

᭧ṵᗑ - ⍌ᩝᱡⓣᒉᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ (Ỽᐔ)

LU0353649279

29/05/2008

0.50

᭧ṵᗑ - ⍌ᩝᱡⓣᒉᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0353648891

29/05/2008

0.50

᭧ṵᗑ - ⍌ᩝᱡⓣᒉᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ (Ỽᐔ)

LU0353649436

29/05/2008

0.30

2

᭧ṵᗑ - ⍌ᩝᱡⓣᒉᗑ Y┭፴ᖫዀ - ᜱ⑻ (Ỽᐔ)

LU0393653919

14/10/2008

0.30

2

᭧ṵᗑ - ⍌ᩝᙏᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0261951957

25/09/2006

1.50

᭧ṵᗑ - ⍌ᩝᙏᗑ A┭፴ᖫዀ - ₾ᇤ

LU0099575291

01/09/1999

1.50

᭧ṵᗑ - ⍌ᩝᙏᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ∡ᇤ (Ỽᐔ)

LU1920062871

12/12/2018

1.50

1

᭧ṵᗑ - ⍌ᩝᙏᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᯠᇤ (Ỽᐔ)

LU1920062954

12/12/2018

1.50

1

᭧ṵᗑ - ⍌ᩝᙏᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ (Ỽᐔ)

LU1920063259

12/12/2018

1.50

1

ᖫዀ┭፴ዟᾃ
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1
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Ỽᐔ
ሔᕧ*
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ᖫዀ┭፴
᧥ቃሕᮽ

ᾈᩞጆ
Ყᩚ(%)

᭧ṵᗑ - ⍌ᩝደᇤጒᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ (Ỽᐔ)

LU0987487336

11/11/2013

1.25

᭧ṵᗑ - ⍌ᩝደᇤጒᗑ A┭፴ᖫዀ - ᪘≋ - ᯠᇤ

LU0905234067

27/03/2013

1.25

᭧ṵᗑ - ⍌ᩝደᇤጒᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0905233846

27/03/2013

1.25

᭧ṵᗑ - ⍌ᩝደᇤጒᗑ A┭፴ᖫዀ - H ᐅሗᚷ៵(G) - ∡ᇤ
(Ỽᐔ)

LU1046420987

09/04/2014

1.25

᭧ṵᗑ - ⍌ᩝደᇤጒᗑ A┭፴ᖫዀ - Cᐅሗᚷ៵(G) - ᜐᇤ

LU1883993989

12/12/2018

1.25

᭧ṵᗑ - ⍌ᩝደᇤጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ∡ᇤ
(Ỽᐔ)

LU0982800228

28/10/2013

1.25

᭧ṵᗑ - ⍌ᩝደᇤጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᯠᇤ

LU0905234497

27/03/2013

1.25

᭧ṵᗑ - ⍌ᩝደᇤጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ

LU0905234141

27/03/2013

1.25

᭧ṵᗑ - ⍌ᩝᔍዩᩥᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0237698757

05/12/2005

1.50

᭧ṵᗑ - ⍌ᩝᔍዩᩥᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0237698914

05/12/2005

1.50

᭧ṵᗑ - ⍌ᩝᔍዩᩥᗑ A┭፴ᖫዀ - ₾ᇤ

LU0237697510

05/12/2005

1.50

᭧ṵᗑ - ⍌ᩝᔍዩᩥᗑ A┭፴ᖫዀ - ᜐᇤ

LU0237698245

05/12/2005

1.50

᭧ṵᗑ - ⍌ᩝᰰᮽᒉᗑA┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0766124712

14/05/2012

0.75

᭧ṵᗑ - ⍌ᩝᰰᮽᒉᗑA┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0390710027

25/11/2008

0.75

᭧ṵᗑ - ⍌ᩝᰰᮽᒉᗑA┭፴ᖫዀ - ᐅሗᚷ៵ - ᜐᇤ

LU0390710613

25/11/2008

0.75

᭧ṵᗑ - ⍌ᩝᜀᏡᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU1046421795

09/04/2014

1.50

᭧ṵᗑ - ⍌ᩝᜀᏡᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU1235294995

03/06/2015

1.50

᭧ṵᗑ - ⍌ᩝᜀᏡᗑ A┭፴ᖫዀ - ₾ᇤ

LU0099574567

01/09/1999

1.50

᭧ṵᗑ - ⍌ᩝᜀᏡᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0346389348

17/03/2008

0.80

᭧ṵᗑ - ᆸᇐᱱᗑ A┭፴ᖫዀ - ᜐᇤ

LU0048580855

01/10/1990

1.50

᭧ṵᗑ - ᆸᇐᱱᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0346391161

25/03/2008

0.80

᭧ṵᗑ - ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒᗑ A┭፴ᖫዀ - ᪘≋ ᜐᇤ

LU1366333505

01/03/2016

1.25

᭧ṵᗑ - ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒᗑ A┭፴ᖫዀ - Hᐅሗ
ᚷ៵(G) - ∡ᇤ (∡ᇤ/ᜐᇤỼᐔ)

LU1439104586

23/02/2017

1.25

3

᭧ṵᗑ - ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈ
ᚷ៵(G) - ቆᇤ (ቆᇤ/ᜐᇤỼᐔ)

LU1439104743

23/02/2017

1.25

3

᭧ṵᗑ - ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈ
ᚷ៵(G) - ᜱ⑻ (ᜱ⑻/ᜐᇤỼᐔ)

LU1439104404

23/02/2017

1.25

3

᭧ṵᗑ - ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈ
ᚷ៵(G) - ᯠᇤ

LU1439103422

23/02/2017

1.25

᭧ṵᗑ - ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈ
ᚷ៵(G) - ᵨቆᒸᇤ

LU1439103000

23/02/2017

1.25

᭧ṵᗑ - ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈ
ᚷ៵(G) - ᜐᇤ

LU1439102887

23/02/2017

1.25

᭧ṵᗑ - ⍌ᩝ៵⁝ᗒᗑ A┭፴ᖫዀ - ᜐᇤ

LU0138981039

20/11/2001

1.25

᭧ṵᗑ - ⍌ᩝ៵⁝ᗒᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0346392219

17/03/2008

0.70

᭧ṵᗑ - ፎᡧሦ/Ḣ᱾ሦᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0261948904

25/09/2006

1.50

᭧ṵᗑ - ፎᡧሦ/Ḣ᱾ሦᗑ A┭፴ᖫዀ - ₾ᇤ

LU0048581077

01/10/1990

1.50

᭧ṵᗑ - ዔᙎᰅ⏽ᗑ A┭፴ᖫዀ - ₾ᇤ

LU0197230542

23/08/2004

1.50

᭧ṵᗑ - ዔᙎᰅ⏽ᗑ A┭፴ᖫዀ - ᜐᇤ

LU0197229882

23/08/2004

1.50

᭧ṵᗑ - ዔᙎᰅ⏽ᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0346391245

17/03/2008

0.80

᭧ṵᗑ - ዔተᗑ A┭፴ᖫዀ - ᜐᇤ

LU0055114457

05/12/1994

1.50

᭧ṵᗑ - ∕Ἧᔇᵨ≮ቴ᭔ᗑ I┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0261963887

14/08/2006

0.80

᭧ṵᗑ - ∕Ἧᔇሕኄᗑ I┭፴ᖫዀ - ᪘≋ - ሕᴠ

LU0195660641

31/01/2006

0.80

᭧ṵᗑ - ᥲ‡ᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0251132253

03/07/2006

1.50

᭧ṵᗑ - ᥲ‡ᗑ A┭፴ᖫዀ - ₾ᇤ

LU0069451390

16/02/2004

1.50

᭧ṵᗑ - ᥲ‡ᗑ A┭፴ᖫዀ - ᜐᇤ

LU0048584097

31/12/1991

1.50

᭧ṵᗑ - ᥲ‡ᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0370789132

14/07/2008

0.80

᭧ṵᗑ - ᵃᆸ፶ᗑ A┭፴ᖫዀ - ₾ᇤ

LU0048584766

01/10/1990

1.50

ᖫዀ┭፴ዟᾃ
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ᖫዀ┭፴
᧥ቃሕᮽ

ᾈᩞጆ
Ყᩚ(%)

᭧ṵᗑ - ሕኄ

ᗑ A┭፴ᖫዀ - ᪘≋ - ሕᴠ

LU0413544379

18/09/2009

1.50

᭧ṵᗑ - ሕኄ

ᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU0997587083

10/01/2014

1.50

1

᭧ṵᗑ - ሕኄ

ᗑ A┭፴ᖫዀ - ₾ᇤ (Ỽᐔ)

LU0611489658

28/03/2011

1.50

1

᭧ṵᗑ - ሕኄ

ᗑ A┭፴ᖫዀ - ሕᴠ

LU0161332480

30/01/2003

1.50

᭧ṵᗑ - ሕኄ

ᗑ Y┭፴ᖫዀ - ᪘≋ - ሕᴠ

LU0370789561

14/07/2008

0.80

᭧ṵᗑ - ሕኄ᳁ᒚᗑ I┭፴ᖫዀ - ᪘≋ - ሕᴠ

LU0261965585

14/08/2006

0.80

᭧ṵᗑ - ሕኄᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU0997586945

10/01/2014

1.50

᭧ṵᗑ - ሕኄᗑ A┭፴ᖫዀ - ሕᴠ

LU0048585144

01/10/1990

1.50

᭧ṵᗑ - ሕኄᗑ Y┭፴ᖫዀ - ᪘≋ - ሕᴠ

LU0318940771

22/10/2007

0.80

᭧ṵᗑ - ሕኄᆾᘣᇩቜᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU0997587166

10/01/2014

1.50

᭧ṵᗑ - ሕኄᆾᘣᇩቜᗑ A┭፴ᖫዀ - ሕᴠ

LU0048587603

06/12/1991

1.50

᭧ṵᗑ - ሕኄᆾᘣᇩቜᗑ Y┭፴ᖫዀ - ᪘≋ - ሕᴠ

LU0370789306

14/07/2008

0.80

᭧ṵᗑ - ᔑᆐᜐᚭᗑ A┭፴ᖫዀ - ᜐᇤ

LU0050427557

09/05/1994

1.50

᭧ṵᗑ - ᔑᆐᜐᚭᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0346391674

25/03/2008

0.80

᭧ṵᗑ - ᤰᑳፎᑨᗑ A┭፴ᖫዀ - ᜐᇤ

LU0048587868

01/10/1990

1.50

᭧ṵᗑ - ቊ₾ᗑ A┭፴ᖫዀ - ᪘≋ - ᶺᒅ፯ᠢ

LU0261949381

25/09/2006

1.50

᭧ṵᗑ - ቊ₾ᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ (Ỽᐔ)

LU0997586861

10/01/2014

1.50

᭧ṵᗑ - ቊ₾ᗑ A┭፴ᖫዀ - ᶺᒅ፯ᠢ

LU0048588080

01/10/1990

1.50

᭧ṵᗑ - ቊ₾ᗑ Y┭፴ᖫዀ - ᪘≋ - ᶺᒅ፯ᠢ

LU0346392995

25/03/2008

0.80

᭧ṵᗑ - ᇿቶᚬᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0368678339

02/06/2008

1.50

᭧ṵᗑ - ᇿቶᚬᗑ A┭፴ᖫዀ - ᜐᇤ

LU0049112450

10/01/1994

1.50

᭧ṵᗑ - ᇿቶᚬᗑ A┭፴ᖫዀ - ᜐᇤ (Ỽᐔ)

LU1235295612

03/06/2015

1.50

᭧ṵᗑ - ᇿቶᚬᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0346391831

17/03/2008

0.80

᭧ṵᗑ - ᵨቆᒸᗑ A┭፴ᖫዀ - ᜐᇤ

LU0048588163

01/10/1990

1.50

᭧ṵᗑ -᮸᭧⍌ᩝᎤ⊀⁝ᗒᗑ A┭፴ᖫዀ - ᜐᇤ

LU0080751232

31/12/1997

1.25

᭧ṵᗑ - ᜱ⑻ᗑᗑ A┭፴ᖫዀ - ᪘≋ - ᜱ⑻

LU0766125016

15/01/2016

0.40

᭧ṵᗑ - ቔᙰ▾ᰪ៙᰿ᩦᒉᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ (Ỽᐔ) LU0594300682

08/03/2011

1.00

᭧ṵᗑ - ቔᙰ▾ᰪ៙᰿ᩦᒉᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0594300849

08/03/2011

1.00

᭧ṵᗑ - ቔᙰ▾ᰪ៙᰿ᩦᒉᗑ A┭፴ᖫዀ - ₾ᇤ (Ỽᐔ)

LU0594301060

08/03/2011

1.00

2

᭧ṵᗑ - ቔᙰ▾ᰪ៙᰿ᩦᒉᗑ Y┭፴ᖫዀ - ᪘≋ - ₾ᇤ (Ỽᐔ)

LU0594301144

08/03/2011

0.50

2

᭧ṵᗑ - ᶺᆶᗑ A┭፴ᖫዀ - ᪘≋ - ᶺᆶᕧ

LU0261951288

25/09/2006

1.50

᭧ṵᗑ - ᶺᆶᗑ A┭፴ᖫዀ - ᶺᆶᕧ

LU0054754816

13/02/1995

1.50

᭧ṵᗑ - ባ♿ᗑ A┭፴ᖫዀ - ᜐᇤ

LU0075458603

24/03/1997

1.50

᭧ṵᗑ - ᡃᥲᗑ A┭፴ᖫዀ - ᜐᇤ

LU0048621477

01/10/1990

1.50

᭧ṵᗑ - ᜱᥲᗑ A┭፴ᖫዀ - ᜱ⑻

LU0048621717

01/10/1990

1.50

᭧ṵᗑ - ᜐᇤᒉᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0261947682

25/09/2006

0.75

᭧ṵᗑ - ᜐᇤᒉᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ᜐᇤ

LU0168055563

09/06/2003

0.75

᭧ṵᗑ - ᜐᇤᒉᗑ A┭፴ᖫዀ - ᜐᇤ

LU0048622798

12/11/1990

0.75

᭧ṵᗑ - ᜐᇤᒉᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0346392482

17/03/2008

0.40

᭧ṵᗑ - ᜐᇤᗑᗑ A┭፴ᖫዀ - ᪘≋ - ᯠᇤ

LU1986416003

12/06/2019

0.40

᭧ṵᗑ - ᜐᇤᗑᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0261952922

25/09/2006

0.40

᭧ṵᗑ - ᜐᇤᗑᗑ A┭፴ᖫዀ - ᜐᇤ

LU0064963852

20/09/1993

0.40

᭧ṵᗑ - ᜐᇤᤲጒᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ

LU0261953904

25/09/2006

1.00

᭧ṵᗑ - ᜐᇤᤲጒᗑ A┭፴ᖫዀ - ᪘≋ - ₾ᇤ (Ỽᐔ)

LU0337581549

18/05/2011

1.00

᭧ṵᗑ - ᜐᇤᤲጒᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0605520377

06/04/2011

1.00

᭧ṵᗑ - ᜐᇤᤲጒᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ∡ᇤ (Ỽᐔ)

LU0963542310

18/09/2013

1.00

᭧ṵᗑ - ᜐᇤᤲጒᗑ A┭፴ᖫዀ - ᐅሗᚷ៵ - ᜐᇤ

LU0168057262

09/06/2003

1.00

᭧ṵᗑ - ᜐᇤᤲጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵(G) - ᜐᇤ

LU0937948932

18/06/2013

1.00

᭧ṵᗑ - ᜐᇤᤲጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵ - ᯠᇤ

LU0532245395

18/08/2010

1.00

᭧ṵᗑ - ᜐᇤᤲጒᗑ A┭፴ᖫዀ - ᐅሗᡠፈᚷ៵ - ᜐᇤ

LU0532245122

18/08/2010

1.00

2

2

1

1

2

2
2

* 1. ᛯ┥ᏮṚ᪗ዠᲑỼᐔ2. ᗑᥙጸᙳ₪ᲑỼᐔ3. ᏬᾌỼᐔ4. ᓖỼᐔྺ
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ᖫዀ┭፴ዟᭅ

ᖫዀ┭፴ዟᾃ
᭧ṵᗑ - ᜐᇤᤲጒᗑ A┭፴ᖫዀ - ᜐᇤ

ISINሹ

ᖫዀ┭፴
᧥ቃሕᮽ

ᾈᩞጆ
Ყᩚ(%)

LU0132282301

05/09/2001

1.00

᭧ṵᗑ - ᜐᇤᤲጒᗑ I┭፴ᖫዀ - ᐅሗᚷ៵ - ᜐᇤ

LU1235295703

03/06/2015

0.65

᭧ṵᗑ - ᜐᇤᤲጒᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU0370788753

02/07/2008

0.65

᭧ṵᗑ - ራᛝᗑ A┭፴ᖫዀ - ᪘≋ - ᯠᇤ

LU1119994496

16/10/2014

1.50

᭧ṵᗑ - ራᛝᗑ A┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU1084165304

17/07/2014

1.50

᭧ṵᗑ - ራᛝᗑ A┭፴ᖫዀ - ₾ᇤ

LU0069449576

06/09/1996

1.50

᭧ṵᗑ - ራᛝᗑ Y┭፴ᖫዀ - ᪘≋ - ᜐᇤ

LU1084165486

17/07/2014

0.80

ᇬ←ጆ
Ყᩚ(%)

Ỽᐔ
ሔᕧ*

* 1. ᛯ┥ᏮṚ᪗ዠᲑỼᐔ2. ᗑᥙጸᙳ₪ᲑỼᐔ3. ᏬᾌỼᐔ4. ᓖỼᐔྺ
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ᗘ⊸ III
₾᷌━ᒉ≿Ṛኯᔳᑲ
ᗘ⊸IIIᔏṬᛄἕፂኄῤ⎿ᬘᰶሕᮽᖔጙ᠒Ṛ᠔ྸᑣᦕᔰᐅጞᵨኄῤ⎿ᬘᰶ᠗⌣ྺ
ጟᗘ⊸♌እ━ᒉᲭኯᔳྐྵዦ⎿ᒬᇻዞዦ⎿ᒓ╿ᇺTRS/CFDᖔᬫᆸᒬẦᮽᑯኗሠቶྺ
ᐅᳫᗑᑯኗ━ᒉᲭኯᔳྐྵዦ⎿ᒬᇻዞዦ⎿ᒓ╿ᇺTRS/CFDኯᔳᖔẦᮽṚᩥᩆጰᇬᩚྸᾹᐅᳫᗑዪኄῤ⎿ᬘᰶᔏዋፌ
ᏮṚኡ₴ሠቶᆎᜣྺẦᮽጰᇬᩚᑣᗝᆥሠቶྸᑣቔᣋᒜᒌደᳫዥ⁼◟ (ቈᙷ፣ᇏᔰቴ᭔ᖆᕬ) ጹዪᇢሲ0%ፂᬫᤲጰᇬᩚᇓ
᳗ᕥᥒྺ
ᜬᐅᳫᗑᑯኗ━ᒉᲭኯᔳྐྵዦ⎿ᒬᇻዞዦ⎿ᒓ╿ᇺTRS/CFDኯᔳᖔṚᩥᩆጰᇬᩚቃ♅ᥒྸῤ⎿ᬘᰶᦕᵱ፥ቃᛯ⌋
ᵨྺ
ዦ⎿ᒬᇻዞዦ⎿
ᒓ╿

)

)

)

)

)

)

)

━ᒉᲭ

ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


%

%

(

%

(

%

(

%

(

%

(

%

(

(

%

(

ᗑዟᾃ

⍷ዦ᭗᧡ᮽ

)

៤⁀ዠᜍ

᭧ṵᗑ - ᜐᥲᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ᜐᥲደᇤᇲ⁝ᗒᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ᜐᥲ⁝ᗒᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ᕂᒓᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᑨᚭᰅ⏽ᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ᑨᇿᖫ៵ᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᑨᇿ∕ṹᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᑨᇿ᰿ᩦጒᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ᑨᚭᒉᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ᑨᚭᤲጒᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ᑨᚭᆾᘣᇩቜᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ᑨᚭᡠ፴∕ᵱᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ∡ᚭᗑ

0

0

0

0

30

0

30

0
0

᭧ṵᗑ - ∡ᇤᗑᗑ

0

0

0

0

0

0

10/15

᭧ṵᗑ - ᇐᥲᡆᲧᥒᆝᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ᇐᥲᰅ⏽ᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ᇐᥲᤲጒᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ᇐᥲ⍸∌ᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᵨ≮ᑨᚭᗑ

10

5

0

0

30

0

30

0

᭧ṵᗑ - ᵨ≮₾ᗝᇐᕂᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᵨ≮ቴ᭔ᵳᒉᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ᵨ≮ቴ᭔ᒉᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ᵨ≮ቴ᭔ᰅ⏽ᗑ

50

15

0

0

30

0

30

0

5

4

0

0

30

0

30

0

100

40

200

40

30

5

30

0

᭧ṵᗑ - ₾ᇤ╥ᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ₾ᇤᒉᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ₾ᇤᗑᗑ

0

0

0

0

0

0

10/15

0

᭧ṵᗑ - ₾ᇤᵳᒉᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ₾ᇤᰰᮽᒉᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ₾᷌50®ᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ₾ᚭᖫ៵ᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ₾ᚭᥒᆝ⁝ᗒᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ₾ᚭ⁝ᗒᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ₾ᚭᤲጒᗑ

0

0

200

40

30

0

30

0

᭧ṵᗑ - ᵨ≮ቴ᭔ᗑ
᭧ṵᗑ - ₾ᚭደᇤጒᗑ
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)

)

)

)

)

)

ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


%

(

%

(

%

(

(

%

(

%

(

%

(

%

(

%

᭧ṵᗑ - ₾ᚭᆸᘣᇩቜᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ₾ᚭᆾᘣᇩቜᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᭧ṵኡ₴™ 2020 ᗑ

100

40

50

10

30

0

30

0

᭧ṵᗑ - ᭧ṵኡ₴™ 2025 (₾ᇤ) ᗑ

100

40

50

10

30

0

30

0

᭧ṵᗑ - ᭧ṵኡ₴™ 2030 (₾ᇤ) ᗑ

100

40

50

10

30

0

30

0

᭧ṵᗑ - ᭧ṵᏮᛷ᰿ᩦ⍌ᩝᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ᭧ṵᏮᛷ᰿ᩦ₾ᚭ⁀ᘣᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ♮ᚵᒉᗑ

0

0

200

40

30

0

30

0

᭧ṵᗑ - ᕧᥲᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ⁽ᥲᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ⍌ᩝᒉᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ⍌ᩝᡆᲧፌᵳᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ⍌ᩝᆖᆴ⏂ᴋᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ⍌ᩝᗑ≿ᔽᥐᗑ

50

15

0

0

30

0

30

0

᭧ṵᗑ - ⍌ᩝᰅ⏽ᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ⍌ᩝᦫ○ᩞᗑ

50

15

0

0

30

0

30

0

᭧ṵᗑ - ⍌ᩝጒᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ⍌ᩝᇃᵳᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ⍌ᩝᱡⓣᒉᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ⍌ᩝᙏᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ⍌ᩝደᇤጒᗑ

100

40

200

40

30

0

30

0

᭧ṵᗑ - ⍌ᩝᔍዩᩥᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ⍌ᩝᰰᮽᒉᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ⍌ᩝᜀᏡᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ᆸᇐᱱᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ᆸᇐᱱደᇤṚᩥ⁝ᗒᇺጒ
ᗑ

100

40

50

10

30

0

30

0

᭧ṵᗑ - ⍌ᩝ៵⁝ᗒᗑ

100

40

50

10

30

0

30

0

᭧ṵᗑ - ፎᡧሦ/Ḣ᱾ሦᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ዔᙎᰅ⏽ᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ዔተᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ∕Ἧᔇᵨ≮ቴ᭔ᗑ

10

5

0

0

30

0

30

0

᭧ṵᗑ - ∕Ἧᔇሕኄᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᥲ‡ᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ᵃᆸ፶ᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ሕኄ

ᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ሕኄ᳁ᒚᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ሕኄᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ሕኄᆾᘣᇩቜᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᔑᆐᜐᚭᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᤰᑳፎᑨᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ቊ₾ᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᇿቶᚬᗑ

50

10

0

0

30

0

30

0

᭧ṵᗑ - ᵨቆᒸᗑ
᭧ṵᗑ -᮸᭧⍌ᩝᎤ⊀⁝ᗒᗑ
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ዦ⎿ᒬᇻዞዦ⎿
ᒓ╿

━ᒉᲭ

)

ᗑዟᾃ

⍷ዦ᭗᧡ᮽ

)

៤⁀ዠᜍ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

0

0

0

0

30

0

30

0

225

40

50

10

30

0

30

0

ᆕẢᆕẢጆᆙሗ

ᗘ⊸III

₾᷌━ᒉ≿Ṛኯᔳᑲ

ዦ⎿ᒬᇻዞዦ⎿
ᒓ╿

)

)

)

)

)

)

━ᒉᲭ

)

ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


ᬫ፡
ᤲ⍷
ሠṚ
ቶᩥ
ᩆ


Ầ፡
ᮽ⍷
ሠṚ
ቶᩥ
ᩆ


%

᭧ṵᗑ - ᜱ⑻ᗑᗑ

0

0

0

0

0

0

10/15

0

᭧ṵᗑ - ቔᙰ▾ᰪ៙᰿ᩦᒉᗑ

0

0

200

40

30

0

30

0

᭧ṵᗑ - ᶺᆶᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ባ♿ᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᡃᥲᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᜱᥲᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ᜐᇤᒉᗑ

0

0

50

10

30

0

30

0

᭧ṵᗑ - ᜐᇤᗑᗑ

0

0

0

0

0

0

10/15

0

᭧ṵᗑ - ᜐᇤᤲጒᗑ

0

0

0

0

30

0

30

0

᭧ṵᗑ - ራᛝᗑ

50

10

0

0

30

0

30

0

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

(

%

(

%

(

%

(

%

(

%

(

%

(

%

(

ᗑዟᾃ

⍷ዦ᭗᧡ᮽ

)

៤⁀ዠᜍ
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ᗘ⊸IV

ᆕẢᆎᆙጆᤉ᭬⁽ᥲ᰷ᥐኡᖔጹᑅ᪇ዠᖫᗑᔋᨺዠᗑṚᠴᖔᗑዟᭅ

ᗘ⊸ IV
ᆕẢᆎᆙጆᤉ᭬⁽ᥲ᰷ᥐኡᖔጹᑅ᪇ዠᖫᗑᔋᨺዠᗑṚᠴᖔᗑዟᭅ
ኚᆕẢᆎᆙጆᆎሗᆎሕᤉྸ⁽ᥲᖫᕂᏮṚᔰ᪇ዠᖫᗑ(ᑃ⁽ᥲᏮṚ᰷ᕧ᪆2ᷲ᪆6ᇬᷲ) ᔋᨺዠᗑ(ᑃ⁽ᥲᏮṚ᰷ᕧ
᪆2ᷲ᪆7ᇬᷲ) ṚᠴᖔᏮṚᗑྸᒄዪṃ᰾ᗑᏮṚᔏᦶᖔ⌋⅓᰷ጒᆘቔ⍊ᑩᬀዀ᰷ᥐᯪ፰⋯ᮄ (⁽ᥲᏮṚ᰷ᕧ᪆20ᷲ)ྺ


ᜬᝁ᪇ዠᖫᗑṚᠴྸUCITSᏮṚᗑቻ᳭ኌᆩዩᦕᒄᲯṻ50%ᖔṚᩥᏮṚᔰᖫ☁ᥙᾹ(ᓖḃᑃ⁽ᥲᏮṚ᰷ᕧ᪆2ᷲ
᪆8ᇬᷲ)ྺ



ᜬᝁ᪇ዠᨺዠᗑṚᠴྸUCITSᏮṚᗑቻ᳭ኌᆩዩᦕᒄፂሂ25%ᖔᩆṚᩥᏮṚᔰṃ┭ᖫ☁ᥙᾹྺ

ᆣᗇዋእᠨ⇸ᒄᏮṚᙼ᰿ᒬኼ᪇ዠᖫᗑᔋᨺዠᗑᝁᐆᖔᗑዟᭅྺង፴ᗑᖔᛯ⌋Ṛᠴↁኗᔰṃᗑᖔᔏጙ
ᖫዀ┭፴ྺ

ᗑዟᾃ

ᖫᗑ
ᠨ⇸⁽ᥲᏮṚ᰷ᕧ᪆2ᷲ᪆6ᇬᷲᓖ
ᖫ☁ᥙᾹ᳭Ჯṻ50%

᭧ṵᗑ - ᜐᥲᗑ

ᚅ

᭧ṵᗑ - ᜐᥲደᇤᇲ⁝ᗒᗑ

ᚅ

᭧ṵᗑ - ᜐᥲ⁝ᗒᗑ

ᚅ

᭧ṵᗑ - ᕂᒓᗑ

ᚅ

᭧ṵᗑ - ᑨᚭᰅ⏽ᗑ

ᚅ

᭧ṵᗑ - ᑨᇿᖫ៵ᗑ

ᚅ

᭧ṵᗑ - ᑨᇿ∕ṹᗑ

ᚅ

᭧ṵᗑ - ᑨᚭᆾᘣᇩቜᗑ

ᚅ

᭧ṵᗑ - ᑨᚭᡠ፴∕ᵱᗑ

ᚅ

᭧ṵᗑ - ∡ᚭᗑ

ᚅ

᭧ṵᗑ - ᇐᥲᡆᲧᥒᆝᗑ

ᚅ

᭧ṵᗑ - ᇐᥲᰅ⏽ᗑ

ᚅ

᭧ṵᗑ - ᇐᥲ⍸∌ᗑ

ᚅ

᭧ṵᗑ - ᵨ≮ᑨᚭᗑ

ᚅ

᭧ṵᗑ - ᵨ≮₾ᗝᇐᕂᗑ

ᚅ

᭧ṵᗑ - ᵨ≮ቴ᭔ᰅ⏽ᗑ

ᚅ

᭧ṵᗑ - ᵨ≮ቴ᭔ᗑ

ᚅ

᭧ṵᗑ - ₾ᇤ╥ᗑ

ᚅ

᭧ṵᗑ - ₾᷌50®ᗑ

ᚅ

᭧ṵᗑ - ₾ᚭᖫ៵ᗑ

ᚅ

᭧ṵᗑ - ₾ᚭᥒᆝ⁝ᗒᗑ

ᚅ

᭧ṵᗑ - ₾ᚭ⁝ᗒᗑ

ᚅ

᭧ṵᗑ - ₾ᚭᆸᘣᇩቜᗑ

ᚅ

᭧ṵᗑ - ₾ᚭደᇤጒᗑ
ᚅ

᭧ṵᗑ - ᭧ṵኡ₴TM 2025 (₾ᇤ) ᗑ

ᚅ

᭧ṵᗑ - ᭧ṵኡ₴
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ᚅ

᭧ṵᗑ - ₾ᚭᆾᘣᇩቜᗑ
TM

2030 (₾ᇤ) ᗑ

ᚅ

᭧ṵᗑ - ᭧ṵᏮᛷ᰿ᩦ⍌ᩝᗑ

ᚅ

᭧ṵᗑ - ᕧᥲᗑ

ᚅ

᭧ṵᗑ - ⁽ᥲᗑ

ᚅ

᭧ṵᗑ - ⍌ᩝᡆᲧፌᵳᗑ

ᚅ

᭧ṵᗑ - ⍌ᩝᆖᆴ⏂ᴋᗑ

ᚅ

᭧ṵᗑ - ⍌ᩝᖫ៵ᗑ

ᚅ

᭧ṵᗑ - ⍌ᩝᗑ≿ᔽᥐᗑ

ᚅ

᭧ṵᗑ - ⍌ᩝᰅ⏽ᗑ

ᚅ

᭧ṵᗑ - ⍌ᩝᦫ○ᩞᗑ

ᚅ

᭧ṵᗑ - ⍌ᩝᇃᵳᗑ

ᚅ

᭧ṵᗑ - ⍌ᩝᙏᗑ

ᚅ

᭧ṵᗑ - ⍌ᩝᜀᏡᗑ

ᚅ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᨺዠᗑ
ᠨ⇸⁽ᥲᏮṚ᰷ᕧ᪆2ᷲ᪆7ᇬᷲᓖ
ᖫ☁ᥙᾹፂሂᛄ25%

ᆕẢᆕẢጆᆙሗ

ᗘ⊸IV

ᆕẢᆎᆙጆᤉ᭬⁽ᥲ᰷ᥐኡᖔጹᑅ᪇ዠᖫᗑᔋᨺዠᗑṚᠴᖔᗑዟᭅ

ᗑዟᾃ

ᖫᗑ
ᠨ⇸⁽ᥲᏮṚ᰷ᕧ᪆2ᷲ᪆6ᇬᷲᓖ
ᖫ☁ᥙᾹ᳭Ჯṻ50%

᭧ṵᗑ - ᆸᇐᱱᗑ

ᚅ

᭧ṵᗑ - ፎᡧሦ/Ḣ᱾ሦᗑ

ᚅ

᭧ṵᗑ - ዔᙎᰅ⏽ᗑ

ᚅ

᭧ṵᗑ - ዔተᗑ

ᚅ

᭧ṵᗑ - ∕Ἧᔇᵨ≮ቴ᭔ᗑ

ᚅ

᭧ṵᗑ - ∕Ἧᔇሕኄᗑ

ᚅ

᭧ṵᗑ - ᥲ‡ᗑ

ᚅ

᭧ṵᗑ - ᵃᆸ፶ᗑ

ᚅ

᭧ṵᗑ - ሕኄ

ᗑ

ᚅ

᭧ṵᗑ - ሕኄ᳁ᒚᗑ

ᚅ

᭧ṵᗑ - ሕኄᗑ

ᚅ

᭧ṵᗑ - ሕኄᆾᘣᇩቜᗑ

ᚅ

᭧ṵᗑ - ᔑᆐᜐᚭᗑ

ᚅ

᭧ṵᗑ - ᤰᑳፎᑨᗑ

ᚅ

᭧ṵᗑ - ቊ₾ᗑ

ᚅ

᭧ṵᗑ - ᇿቶᚬᗑ

ᚅ

᭧ṵᗑ - ᵨቆᒸᗑ

ᚅ

᭧ṵᗑ - ᶺᆶᗑ

ᚅ

᭧ṵᗑ - ባ♿ᗑ

ᚅ

᭧ṵᗑ - ᡃᥲᗑ

ᚅ

᭧ṵᗑ - ᜱᥲᗑ

ᚅ

᭧ṵᗑ - ራᛝᗑ

ᚅ

ᝬᯠῤ⎿ᬘᰶ྾᭧ṵᗑ

ᨺዠᗑ
ᠨ⇸⁽ᥲᏮṚ᰷ᕧ᪆2ᷲ᪆7ᇬᷲᓖ
ᖫ☁ᥙᾹፂሂᛄ25%

ᆕẢᆕẢጆᆙሗ
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