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 This fund invests primmi\y_\'n income producm_g equity securities in Eurqpe. _ _ o RESFTELEREUNDENREMEREDS o g

* The fund is subject to equities risk, risk to capital and income and foreign currency risk. The fund is subject to o HEOESRIRERG « ARG E']J—Ui FSMER G o ﬁ%ﬁ??i%?@’m@@%m

sovereign debit risk of certain countries within the Eurozone, higher volatility, liquidity, currency and default risks. TRERRE > BERE e - S RENRR o #A IR BN 2 >
Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying % (BB RER S ARSI o RS — FJRE'U*%HX/ EHBE RIS EE b=t
investments will generate income. Higher yields generally mean that there will be reduced potential for capital Y o =2
appreciation for equity securities. . o am, s A #i

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to %E;%ffg;i;a ‘?gi%%%%%%ﬁ g;m%ﬂ%%ﬁﬁﬁ ;Z;%ﬁ%;ﬁé%}% - g
similar products without such focus. The ESG characteristics of securities may change over time, which may require o ° o ‘Q AR B e —_[Hx:/ HIBTE S i

the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead % ERESNBE T *A oJF %"T ﬁi&?gﬂ BE R B IRA =

to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment ByE o EErIEREREA D’fﬁﬁaﬂ %%az@%ﬁ?muTﬂ%z*%mﬂﬁ“ » MEESFD

Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who FIRREE RSO RS R

do not meet the relevant characteristics, and such characteristics of a security can change over time. . giﬁ’]fz?ﬁiﬁﬂﬂﬂi%ffi FRRESE QE@@E’JWV ﬁﬁﬁ@ﬁHMEIETﬁE‘Eﬁ |22
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* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, SE IR
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to JTEA gbgiﬁzgﬁ/éﬁ BN ERME o

financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. . g;ﬁg@*’ BB9RE B BT ERPRNEE ERRERPRIRERMREEER(TES
« For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts TEHYFET EARSHIENSEE » E‘Zf EAELEEEI T B AN GE B IR ENDEE o
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that ERZEN R EERER, 5 SEEEERL o StEShIM AR HREEEE
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the %%BU%KE%ZF&BTF‘ =, ﬁ SN RERIE A RS E éé,ﬁa@%)&‘éﬁ

hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences s ;{ N O rr o A g
in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in » EHEBAEEA TR IREER - S < EAKB R E SN RS R 5

::nlggie?stribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share %‘JéEK%}_\%E’\]&EET@E?{%ESE o B ERE SRS S ME T RS
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely Z(EARRR) FERRIE AR BRI LR E o
based on the information provided in this document and should read the offering documents, including Product Key
Facts (including the risk factors) for details.
Fund Details EE£ & ¥l Investment Objective 1G5 HIE
Fund Manager E&4818 Fred Sykes The fund aims to achieve capital growth over the long term and provide income. The fund invests at least 70% (and

normally 75%) of its assets, in income producing equities of companies that are headquartered, or do most of their

Reference Currency ZREE T EUR BT business, in Europe. The fund may also invest in money market instruments on an ancillary basis. The fund invests
Fund Size 4 & EE EUR454m (5 EBIT) at least 50% of its assets in securities of companies with favourable environmental, social and governance (ESG)
characteristics. The Investment Manager aims to provide income in excess of the benchmark. (Please refer to the
Max. Sales Charge & =55 5.25% offering document for Investment Objective of the fund)
ESSTERER élztii‘ﬁjﬁﬁﬁw%ﬁ o B/ b70% (GEE7R75%) Eﬁéﬁ&’éﬁf@’x*\\& de fﬁ(
0,
Annvol Management Fee SHESIEHR  1.50% BHER2 ANk o Hegro B R RS GRS TE o HegR 0k T
USD2,500 or HKD EABIE HEHEA (E56) BHT ARMES - REMES i HBERENR: - (MRESH xéwﬁ
Min. Subscription &R s0EE 528 eqv2,500Z o BT sHEES Bﬂﬁiﬁﬁ)
& .
Cumulative Performance IR (%
Total No. of Positions 4251 47 gﬁﬁ R (%)
Fidelity Fund Code 2 FLape 1329 YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
idelty Fund Code EREGHN FNES @A SR 1FE  3E  SE  BRHMEK
Fund Performance EE£RIR AEUR ABG-BIT 2.1 438 8.1 12.0 329 433 135.8
A-MINCOME(G)-EUR
K — 22 4.7 8.0 11.9 329 43.4 1121
149 AR-BABEIKE(G)-BUT
135 A-MINCOME(G)-USD (H)
K — w13 2.4 5.0 8.7 13.1 385 55.6 106.7
. R-EABRIKE(G)-ETEH)
AHMDISTGIAUD (H) 2.1 46 79 11.3 33.0 445 942

o

ARR-HE BB (G)- BT (5F)
Index 5% 35 7.4 85 10.4 335 49.7 157.9

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table
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(rebased to 100 $5#(1£%100)

8 BRUR . 2 DEEFERSERTHE  TEX CERFIFIELE o BEHER (INE) LERIIRE—
S 2 S & K R N & BN ERR |~ TR -
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(Date E#f)
Fond AEUR Calendar Year Performance [E&ERIR (%)
— ABpEx 2019 2020 2021 2022 2023
MSCI Europe (Net) Ind -
——————— E:rgz: (;;@E\,}E; AEUR ARZ-BRTT 255 6.4 24.2 7.1 145
A-MINCOME(G)-EUR ARZ-F A45 &R E (G)-Blt 255 6.4 24.1 71 145
Index {58 AMINCOME(G)USD (H) 265 37 228 38 156
Market Index: MSCI Europe (Net) Index AR-BAREIRE (6)-FTTEHH)
MSCI Europe (($2R)1521 A-HMDIST(G)-AUD (H
Index is for cor/npqrotEilve purpose only. AH”—HH(:)ZR p (G)(—:% g3 255 6.1 221 5.6 13.8
IEYRBEALLEER o = PRI
Index 58 26.0 3.3 25.1 95 158

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in th the currency of the first share class listed in the table.
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Measures * #2354
Fund  Index

e IEH
Annualised Volatility (3 years) F£ 1L 18 (35) % 12.16
Beta (3 years) Bfth{Z&((34) 0.85
Sharpe Ratio (3 years) B & L3 (34) 0.74
Price / earnings ratio (x) 2% (f) 172 177
Price / book ratio (x) THEEX ({Z) 2.3 22
Active Money F&#5 & HE (%) 80.5
Top 10 Positions +X$FAE (%)
Fund  Index
Company ‘A&] Sector {72¢ 2 iE
Industrials
FERROVIAL SE | 2
O S T 50 0
Financials
ALLIANZ SE - 45 1.0
ERl
Financials
31 GROUP PLC - 4.2 0.3
o
INDUSTRIA DE DISENO ~ Consumer
TXTL IN SA Discretionary 3.6 05
3EZ\ Q%DD
DEUTSCHE BOERSE AG | nancials 34 04
S
Industrials
RELX PLC 3.1 0.8
S
Financials
TRYG AS - 3.0 0.1
Rl
Health Care
SANOFI e 3.0 1.0
e 3t
KONINKLIIKE AHOLD Consumer Staples 29 03
DELHAIZE NV TEHER i i
ADMIRAL GROUP PLC nandials 27 01
SR

Dividend k&
Dividend  Annualised
per Unit distributions# Ex-Dividend

Share Class FEA FEMEDIK Date
f1n %8R PR X%  BREH
A-EUR AZ-ERoT 0.1466 159  01.02.24
A-MINCOME(G)-EUR

’ _ 0.0413 357 01.02.24
ARR-E AR EIKE(G)-BUT
AMINCOME(G}USD (H) 0.0416 357  01.0224

2-BAREIKEG)-FETE M)
A-HMDIST(G)-AUD (H)

’ N 0.0379 404 010224
AB-HE FIRB(G)-B T ()
A-MINCOME(G)-HKD (H)
’ e, 00416 358 01.02.24
ARS-8 B REIKE(G)-BIT )
AMCDIST(G}EUR 0.0518 595  01.02.24

AR-CERIKE(G)-BUT

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)"distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund

does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is

not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. T E1{5 7)) kE
- (1+SBKE / BEOEESE) “SERSAB  FE(
AREEHEAERR B Sl AR %EHQ%%»&% °
%%Eﬁﬁx = Tjt?ﬁ%ﬁ%m@iﬁ EpiN)dSEYINSRE SN
HEEXR o JkELE EjﬁIﬁ%{% 5o sHAE wwwf\de\ltycom hk 2
BT A AR A SRR RTTR S E R o

www.fidelity.com.hk

Share Class Details & Codes B3 {R3ERE R R AHE

Share Class Launch Date Bloomberg Ticker  ISIN
Japapsbill JELHAE BUEERE SRR ES S
A-EUR ABG-BRTT 02.11.10 18.85 FIDEDAI LX LU0353647653
A-MINCOME(G)-EUR
5 — 03.12.12 14.35 FIDAMIE LX LU0857700040
g-BAREIKE(G)-Bt
A-MINCOME(G)-USD (H)
5 ey 10.01.14 1450 FFEDAGU LX LU0997587240
R-ERREIKEG)-FETE)
A-HMDIST(G)-AUD (H)
K o — s 09.04.14 11.70 FEAHMGH LX LU1046420805
ARR-HE BB (G)-B 7T ()
A-ACCEUR AfG-Z7E-BIT 02.11.10 23.47 FIDEDAA LX LU0353647737
A MINCOME(G)-HKD (H)
N 16.10.14 14.48 FEDAMGH LX LU1119994140
-8B BIRE(G)-Em )
A-MCDIST( )}EUR ARE-CEA IR E.(G)-Bi T 22.11.16 10.92 FFEDAGE LX LU1509826779

A: distributing share class. A-ACC: accumulating share class. A-MINCOME(G): monthly gross income share class.
A-MINCOME(G)(H): monthly gross income hedged share class. A-HMDIST(G)(H): monthly distributing gross income
hedged share class. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution amount not

guoronteed

AR LR ERAEERI o Aﬁy -8 %FJ&V\*@EU

-5 ARGk E(C). F 58 m fhé/ﬁgﬂyf’“ﬁﬁu o A-EH

%@f& ( VED): & u& ’Hé/ﬁ (Eaped) fo“ Al o AR-HEBIKEG)EDT) - §RANGIKE EHH&%
5] o ARG-CEA /JE ( ): feliea &ﬁﬁ/ﬁéﬁﬂﬁiﬁﬂu IKEEERIEREE ©
Geographic Exposure Hli[& 5345 (%) Sector Exposure {TE 53 (%)

Fund Index Fund Index

He ¥ e =¥
M United Kingdom Z2[E] 21.9 222 M Financials £54 30.3 180
W France ;£ 12.8 18.6 M Industrials T 3£ 194 165
W Spain FEIFF 11.4 39 B Consumer Staples T=E 4 & 7 103 10.9
B Germany &[] 11.0 133 B Communication Serwces BEAERTS 82 31
W Switzerland I+ 9.0 147 B Health Care {#F:E 7.7 154
M Finland 53 75 16 W Consumer D\scretlonary JENRERTHE D 72 113
M Netherlands 757 60 78 W Utilities ANFEEE2E 54 38
W ltaly EAF| 53 42 M Materials ##:t 43 68
M Ireland ZFHE 33 05 B Energy ER 36 53
M Denmark £42& 30 55 B Information Technology E&HAH% 23 82
M Others Hith 79 717 M Real Estate = ihE 06 08
M Cosh* IRE 0.8 W Cash* % 0.8

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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Annual report Semi-Annual report Prospectus Product Key Facts  Fund announcements
FERE iﬁf%&i SRR EmBEHE ﬁ% %i
: IEI’F- : IEI

For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate
and may be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substantially
the whole gross Investment income, and may determine the extent dividends may be paid out of realised and unrealised capital gains as well as capital. FEARS-HE /RS (C)(4 )81 48
RIS > BRE KA ST AR e STENESI RS REGBIEMELN A  WUSRARERANFER RS REGR MM HIRATE EESERE AT AR
B AR S o AL R R R B IR A IR L S A R T RO S o

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (including effective cash) when compored to the market index, B AMHEEIEREHTASIAHRIN V)RR A (BHETETR) o T4ETECRERERESIEER » E KM
ELEARRICIERPAFBAF RN o MEDMHRITEDMARBILAM ) EASTE - TIREEX  BUSEESHESENIERISE 58 (BEHE) 181 o

(1) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 29/02/2024 (if applicable). Morningstar fxiEFfa » 28 2 S5 T4k BUE s, 2 29/02/2024 (Y158 F) © (1) Volatility measures
are not calculated for funds which are less than 3 years old. FiT N E=FHE DS 7 HIEFETE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchcnge rate fluctuations. Fidelity, Fidelity International, the Fldellty International logo and F symbol are trademarks of FIL Limited.
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