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emerging markets and stock/issuer concentration risk.

Facts (including the risk factors) for details.

» This fund invests primarily in equity securities in Singapore, Malaysia, Thailand, Philippines and Indonesia.
» The fund is subject to equities risk, risk to capital and income, foreign currency risk, valuation risk, risks of investing in

» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details E& &%}
Fund Manager &4

Reference Currency IR{BE ¥

Madeleine Kuang
UsD %7t

Fund Size BEEEEME US$615m (B B 3ETT)
Max. Sales Charge =R E 5.25%

Annual Management Fee SEEEE  150%
USD2,500 or HKD egv

Min. Subscription Fx{f:REE R

2,500t BT EE
Total No. of Positions 4845R% 8¢ 106
Fidelity Fund Code = iZE B3 1017

Investment Objective & B1Z

The fund invests principally in equity securities quoted on stock exchanges in the ASEAN region, such as Singapore,
Malaysia, Thailand, the Philippines and Indonesia. The ASEAN countries are defined as the members of the Association
of South East Asian Nations, which may include certain countries considered to be emerging markets. The fund is actively
managed. The Investment Manager will, when selecting investments for the fund and for the purposes of monitoring risk
consider the MSCI AC ASEAN Index (the “Benchmark”) as the Benchmark’s constituents are representative of the type of
companies the fund invests in. When monitoring risk, the Investment Manager references the Benchmark for the purpose
of setting internal guidelines. These guidelines represent overall levels of exposure relative to the Benchmark and do not
imply that the fund will invest in the Benchmark’s constituents. Where the fund invests in securities that are included in the
benchmark, its allocation to those securities is likely to differ from the benchmark allocation. The Investment Manager has
a wide range of discretion with regards to the investment selection and may invest in companies, sectors, countries and
security types not included in the Benchmark in order to take advantage of investment opportunities. It is expected that
over long time periods, the fund’s performance will differ from the Benchmark. However, over short time periods, the
fund’s performance may be close to the Benchmark, depending on market conditions. The fund’s performance can be
compared to the Benchmark.
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MSCI AC ASEAN Index
"""" MSCI AC ASEAN 152

Cumulative Performance Z2f&RIR (%)

YTD 3 mth 6 mth 1yr 3yr 5yr Lzlﬂrfgh
FNES 3R AR  1F 3F 5F  BHMR
AUSD ARZ-37T -12.5 124 0.2 -10.7 4.8 19.4 4291
A-ACCUSD ARR-R7#5-£7T -12.5 124 0.2 -10.7 -4.8 19.4 119.0
A-ACCHKD ARR-RFE-ETT -12.9 123 0.4 -11.8 5.8 19.3 8.9
Index FEE1 -17.8 54 4.8 -15.1 -10.9 11.9 380.6

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Top 10 Positions +AHFA% (%)
Fund Index

Company AF] Sector 173 EE EH
DBS GROUP HLDGS LTD g‘é’;d“'s 57 53
)
BANK CENTRAL ASIA TBK  Financials 47 41
PT &Rl ) )
CP ALL PCL Consumer Staples 39 23
FTEHER ’ ’
UNITED OVERSEAS BANK  Financials
LTD &R 3633
BANK RAKYAT INDONESIA  Financials 33 24
TBK PT &Rl ’ :
PTT PUBLIC CO LTD Energy 31 26
ﬁg/}?
Health Care
TOP GLOVE CORP BHD (EEETE 24 19
TELEKOMUNIKASI INDO PT  Communication Services 29 19
(DEMAT) BAARTS ’ )
BK MANDIRI PERSERO TBK  Financials 19 15
PT &Rt ’ ’
ASCENDAS REAL ESTATE Real Estate 19 15
INVEST TR BithE ’ ’

Geographic Exposure HIE 21 (%) Sector Exposure {TE i (%)

2 1

B Indonesia ENf8 249 176 B Financials £/

Singapore HN0iE 225 285 Consumer Staples EEHE 17.7 117
B Thailand ZE 215 241 ®m Communication Services 1BzRARTS 94 97
B Moalaysia FB2RFaTE 10.2 206 W Industriols T2 92 103
B Philippines JE1RE 6.9 92 M Real Estate BithE 7.7 100

Vietnam #5Eg 36 00 Health Care fi#EE:EIE 55 57
B Hong Kong &% 34 0.0 ® Consumer Discretionary IENTHE R 45 48
u Taiwan &% 19 00 ™ Moaterials #34} 44 49
m Australia SE 05 00 = Energy BEIR 41 55
m USA [ 03 00 = Utliies RAE 36 45
m Cash* IS 43 B Information Technology &alEHY 1.1 0.8

m Cosh* & 43

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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Measures ¥ #2512

Share Class Details & Codes A& {7 $85IE | K 15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
s 58 bl B BUEEFE EEAN BB
Annualised Volatility (3 years) FFEMAEIRGE)% 1960 18.30 AUSD ARR-3E7T 01.10.90 2959  FIDLAEI LX LU0048573645
Beta (3 years) B f{ZEI(35) 1.05 - A-ACC-USD AR%-R75-2E7T 25.09.06 21.90 FIDAAAU LX LUD261945553
Sharpe Ratio (3 years) B & LR (3E) 017 0.30 A-ACC-HKD ARZ-2F5-H 7T 09.02.12 10.89 FFAAHKD LX LU0737861269
Price / earnings ratio (x) TRE (fZ) 15.0 17.9 A: distributing share class. A-ACC: accumulating share class.
— ARR: RERDED., AR-BFE: SRERMER.
Price / book ratio () THEEZ (1) 16 14 BR: RSO . AR-RTE: RFERMHER
Active Money EENIRE LR (%) 55.7 -
Index }5EY Calendar Year Performance [EERIR (%)
Market Index: MSCI AC ASEAN Index 2015 2016 2017 2018 2019
MSCI AC ASEAN #§
b=t AUSD ARR-2E7T 177 438 26.5 73 9.8
The index has been renamed from MSCI AC South East Asia (Net) - o
Index to MSCI AC ASEAN Index with effective from 18 Jan 2017. A-ACCUSD AR 2183578 7.7 4.9 265 7.2 9.8
20171 R18AE, EHCHERTATIGERER(FR)IEEARS A-ACC-HKD ARR-B2FE-ETT 17.7 49 274 -7.0 9.2
(=1
ABMSCI AC ASEAN 158 Index $588 185 6.0 299 8.6 85

Index is for comparative purpose only.
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Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Dividend JkE

Annualised Ex-Dividend
Share Class Dividend per Unit distributions# Date
Bt %8RRI BEMRR FEEADIRE (%) 2R
AUSD ARZ-357T 0.5758 2.02 03.08.20

A-ACCUSD ARR-27& 27T
A-ACCHKD ARR-Z2FE 87T

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)"distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guaranteed. Please see wwwfldehty com.hk for full details of dividend information of all

applicable share classes. EEMDIKE= | (1+BRARES / REBEEFE) "BERERE1 . FEMDIREE MR
REEME, HolgemRaRaBEEEREDIRE, %%E’]HXIU\KITﬁﬁﬁﬁE’]@ﬂﬁ BENRBRNE

R EE, IREBEELTERE, 588 wwwlidelity.com.hk 2REFTAERRMDERINIKEER.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equnvolent underlying shares
needed to %enerote the same return. Geographic and sector breakdown tables are calculated using the Rosmons methodo\ y. Actlve Mone This is the sum of the fund’s overweight positions
effective cash) when compared o the market index. B8 BJ3EEL ;{TL\—JTH@E’] t)]ﬁ E% é %
ﬁﬁ&ﬁ% O ARIBILE AT S, TAREHER:
(1) Volatility measures are not calculated for funds which are less than 3 years old. E}ZiTE FHEZZRBEIBRAE .
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This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.

Fldeht Fidelit Intemot\onol the Fidelity International Iogo and F symbol are trodem,_g‘rks of FIL Limited.
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