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REPORT OF THE TRUSTEE

We hereby confirm that, in our opinion, the Manager, BOCI-
Prudential Asset Management Limited, has, in all material
respects, managed BOCIP Asset Management Investment
Funds for the year ended 31st December 2020 in accordance
with the provisions of the Trust Deed dated 31st March 2010,
as amended.

On behalf of
BOCI-Prudential Trustee Limited, the Trustee

21st April 2021
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND")

Report on the Financial Statements
Opinion

We have audited the financial statements of BOCIP HK Dollar
Money Market Fund, BOCIP China Value Fund, BOCIP China
Bond Fund, BOCIP Japan Small & Mid Cap Opportunity Fund,
BOCIP Flexi HKD Income Fund, BOCIP China Wealth Fund,
BOCIP Hong Kong Value Fund, BOCIP China Health Care Fund,
BOCIP Hong Kong Low Volatility Equity Fund, BOCIP China-A
Small and Mid Cap Fund, BOCIP Shenzhen Growth Fund, BOCIP
Asia Quality Equity Fund, BOCIP USD Short Duration Bond
Fund and BOCIP Flexi USD Bond Fund (the “Sub-Funds” of
BOCIP Asset Management Investment Funds) set out on page
8 to 228, which comprise the statement of net assets as at
31st December 2020, and the statement of profit or loss and
other comprehensive income, the statement of changes in
equity and the statement of cash flows for the period from
28th October 2019 (date of commencement of operations) to
31st December 2020 for BOCIP Flexi USD Bond Fund and for
the year then ended for each of the other Sub-Funds, and
notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements give a true and fair
view, in all material respects, of the financial position of the
Sub-Funds as at 31st December 2020, and of their financial
performance and their cash flows for the period from 28th
October 2019 (date of commencement of operations) to 31st
December 2020 for BOCIP Flexi USD Bond Fund and for the
year then ended for each of the other Sub-Funds in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs")
issued by the Hong Kong Institute of Certified Public
Accountants (“"HKICPA").
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BOCIP Asset Management Investment Funds

TRRABEEEEREES

INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND") (CONTINUED)

Basic for Opinion

We conducted our audit in accordance with Hong Kong
Standards on Auditing ("HKSAs") issued by the HKICPA. Our
responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the
Sub-Funds in accordance with the HKICPA's Code of Ethics for
Professional Accountants (the “Code”), and we have fulfilled
our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and
auditor’s report thereon

The Manager and Trustee of the Sub-Funds are responsible
for the other information. The other information comprises all
the information included in the Annual Report.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the Other Information and, in doing
so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other
information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Manager and Trustee for the Financial
Statements

The Manager and the Trustee of the Sub-Funds are responsible
for the preparation of the financial statements that give a true
and fair view, in all material respects, in accordance with
HKFRSs issued by the HKICPA, and for such internal control
as the Manager and the Trustee determine are necessary to
enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND") (CONTINUED)

Responsibilities of Manager and Trustee for the Financial
Statements (Continued)

In preparing the financial statements, the Manager and the
Trustee are responsible for assessing the Sub-Funds’ ability
to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Manager and the Trustee either
intend to liquidate the Sub-Funds or to cease operations or
have no realistic alternative but to do so.

In addition, the Manager and the Trustee of the Sub-Funds
are required to ensure that the financial statements have been
properly prepared, in all material respects, in accordance with
the relevant disclosure provisions of the Trust Deed of the
Sub-Funds dated 31st March 2010 as amended by three
supplemental deeds dated 3 January 2011, 5 September 2014
and 24 October 2016 (collectively, the “Trust Deed”) and the
relevant disclosure provisions of Appendix E of the Code on
Unit Trusts and Mutual Funds (“the SFC Code”) issued by the
Hong Kong Securities and Futures Commission.

The Manager and the Trustee are responsible for overseeing
the Fund’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue auditor’s report that includes our opinion. Our report is
made solely to you, as a body, and for no other purpose. We
do not assume responsibility towards or accept liability to any
other person for the contents of this report.
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND") (CONTINUED)

Auditor’s Responsibilities for the Audit of the
Financial Statements (Continued)

Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of
users taken on the basis of these financial statements.
In addition, we are required to assess whether the
financial statements of the Sub-Funds have been
properly prepared, in all material respects, in
accordance with the relevant provisions of the Trust
Deed and the relevant disclosure provisions of
Appendix E of the SFC Code.

As part of an audit in accordance with HKSAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Sub-Funds’ internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of accounting
estimates and related disclosures made by the
Manager and the Trustee.
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THRRBEEEEREES

INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND") (CONTINUED)

Auditor’s Responsibilities for the Audit of the
Financial Statements (Continued)

e  Conclude on the appropriateness of the Manager
and the Trustee’s use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Sub-Funds’ ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the
related disclosures in the financial statements
or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Sub-Funds to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with the Manager and the Trustee
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal
control that we identify during our audit.

Report on matters under the relevant
disclosure provisions of the Trust Deed and
the relevant disclosure provisions of
Appendix E of the SFC Code

In our opinion, the financial statements have been
properly prepared, in all material respects, in
accordance with the relevant disclosure provisions
of the Trust Deed and the relevant disclosure
provisions of Appendix E of the SFC Code.

Ernst & Young
Certified Public Accountants

Hong Kong, 21st April 2021
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF NET ASSETS BFEE®RE

AS AT 31ST DECEMBER 2020 A =%

Note

ASSETS §E
Current assets REEE
Financial assets at fair value through profit
or loss BATEFBERIIROMEEE 6
Amounts due from brokers fE/RE42 5
Management fee rebate receivable
EREREERYIRH
Amounts receivable on subscription of units
R B EYGUE
Bank balances 748
Other receivables and prepayments
HiEREIE R EATE

Total assets £&E

LIABILITIES &f&
Current liabilities HE& &
Amounts due to brokers &4 FIE
Accrued expenses and other payables
ZEXHREMENTE
Amounts payable on redemption of units
i SEg A Np e

Total liabilities #& &

EQUITY #%
Net assets attributable to unitholders
BURBEEEFEE

TE+Z

Aft—A
BOCIP HK Dollar
Money Market Fund BOCIP China Value Fund
RHEAHETEETEES RRAHTEEEES
2020 2019 2020 2019
ZBIBF ZE-NF I ZB-NF
HK$ HK$ HK$ HK$
BT BT BT BT
5,582,833 5,382,686 792,609,920 1,173,069,224
- - 264,805 309,000
1,185 1,176 - -
- - 29,820 17,332,382
58,643 190,040 540,328 1,209,366
_ - 4,512 4,512
5,642,661 5,573,902 793,449,385 1,191,924,484
- - - 642
- - 1,263,786 1,925,497
- - 2,394,862 1,557,500
- - 3,658,648 3,483,639
5,642,661 5,573,902 789,790,737 1,188,440,845

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEE LS ©
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THRRBEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2020 A= =-ZF+— A{t—H

ASSETS &
Current assets HEHEE
Financial assets at fair value through profit
or loss iRA TEZEBERIIRNIBEE
Dividend receivable and interest receivable
YIRS R AR S
Bank balances 748
Fixed deposits JEHi1Z5:
Restricted deposits AR #1751
Other receivables and prepayments
HiERFIE RN TE

Total assets B&E

LIABILITIES &f&
Current liabilities HE& &
Financial liabilities at fair value through profit
or loss ‘RATEZEBERIIKNHMBAR
Accrued expenses and other payables
ZEXHREMERTE
Withholding tax payable &7

Total liabilities #& &

EQUITY ##%
Net assets attributable to unitholders
BURBEEEFEE

The notes on pages 44 to 228 form an integral part of these financial statements.

Notes

B

BOCIP China Bond Fund

BOCIP Japan Small & Mid Cap

Opportunity Fund

PREFTEESES FRAEBARFNEERBES
2020 2019 2020 2019
ZZCEE —Z-hE -t 23 —Z-hE
HK$ HK$ HK$ HK$
BT BT BT BT
183,237,343 173,027,100 31,918,548 28,167,950
2,930,045 3,166,159 44,040 35,311
8,199,012 2,845,126 716,667 1,312,343
- 3,923,991 - -
206,679 194,992 - -
4,512 4,512 - -
194,577,591 183,161,880 32,679,255 29,515,604
- - 354,110 -
271,561 349,243 3,396 3,199
- 1,285,855 4,404 3,531
271,561 1,635,098 361,910 6,730
194,306,030 181,526,782 32,317,345 29,508,874

BRF44EEFE 228 A BRI BHENERD
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STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2020 A= =-FF+— A#f—H

BOCIP Flexi HKD Income Fund BOCIP China Wealth Fund
THRAHETETURES RERHFENEES
2020 2019 2020 2019
S 23 —E2-nE ZEo%F ZE-NF
Note HK$ HK$ HK$ HK$
i3 BT B BT BT
ASSETS &
Current assets RBEE
Financial assets at fair value through profit
or loss A TEEBRRIIKNHIBEE 6 235,753,167 227,882,076 21,464,289 27,517,407
Amounts due from brokers &4 42508 - - 718,500 -
Dividend receivable and interest receivable
YIRS R AR S 2,428,879 2,392,541 46,786 -
Bank balances $1{74# 1,140,492 423,511 196,965 648,986
Other receivables and prepayments
H it MR LB HE 4,512 4,512 - -
Total assets £&E 239,327,050 230,702,640 22,426,540 28,166,393
LIABILITIES &f&
Current liabilities HE& &
Amounts due to brokers &t 4&42 718 - - 1,493 -
Accrued expenses and other payables
ZEXHREMENTE 188,903 188,830 3,485 6,885
Total liabilities #&f& 188,903 188,830 4,978 6,885
EQUITY ##
Net assets attributable to unitholders
BREERETEE 239,138,147 230,513,810 22,421,562 28,159,508

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEELS ©
10



BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2020 A= =-FF+— A#f—H

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

PRRBEBEEES PRRFPEREEEES
2020 2019 2020 2019
ZRIEf ZE-hE ZBIEF ZE-hE
Note HK$ HK$ HK$ HK$
i3 BT BT BT BT
ASSETS ¥
Current assets HiEHEE
Financial assets at fair value through profit
or loss iRA TEZEBERIIRNIBEE 6 6,197,962 9,491,418 5,269,748 3,184,621
Dividends receivable and interest receivable
RIS R AR S 1,820 - - -
Bank balances 174 16,738 201,951 86,684 68,162
Total assets B&E 6,216,520 9,693,369 5,356,432 3,252,783
LIABILITIES &1&
Current liabilities BB & &
Amounts due to brokers {484 FUE - - - 30,063
Accrued expenses and other payables
2ELHREAMENTIE 1,251 1,037 3,559 5,370
Withholding tax payable fEfFEI - - - -
Total liabilities & & 1,251 1,037 3,559 35,433
EQUITY ##
Net assets attributable to unitholders
BREEREFEE 6,215,269 9,692,332 5,352,873 3,217,350

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE 44 BEE 228 B2 MFBRIMBHRROEELS ©
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BOCIP Asset Management Investment Funds

TRRABEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2020 A= =-FF+— A#f—H

BOCIP Hong Kong BOCIP China-A
Low Volatility Equity Fund Small and Mid Cap Fund
PRAFEEEREREES FREATEARTNEEES
2020 2019 2020 2019
ZRCIEf ZE-hE ZBIEF ZE-hE
Note HK$ HK$ HK$ HK$
i3 BT B BT BT
ASSETS &
Current assets HEBEE
Financial assets at fair value through profit
or loss RATEEBERIIKNHIBEE 6 11,963,994 16,100,753 23,878,888 22,122,941
Dividends receivable and interest receivable
RTS8 140 - - -
Amounts receivable on subscription of units
R EUGIE - 990 - -
Bank balances 174 593,024 408,743 4,777 31,207
Total assets B&E 12,557,158 16,510,486 23,883,665 22,154,148
LIABILITIES &1
Current liabilities FE& &
Accrued expenses and other payables
ZEXHREMENTA 1,737 1,768 2,590 2,335
Total liabilities #&f& 1,737 1,768 2,590 2,335
EQUITY ##%
Net assets attributable to unitholders
BURBEEEFEE 12,555,421 16,508,718 23,881,075 22,151,813

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEELS ©
12



BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2020 A= =-FF+— A#f—H

BOCIP Shenzhen Growth Fund BOCIP Asia Quality Equity Fund

RREHFIIERES FPRAFENEEREES
2020 2019 2020 2019
b St 23 —E-hE b St 23 —Z-hE
Note HK$ HK$ uss us$
i3 BT B EYA EH
ASSETS &&
Current assets fEEE
Financial assets at fair value through profit
or loss RATEEBERIIKNHBEE 6 8,423,718 7,461,819 2,597,847 3,186,259
Dividends receivable and interest receivable
PR IR B R R & - - 15,286 11,071
Management fee rebate receivable
ERBREEIRR - - 43 33
Bank balances R{7##% 646,829 106,105 4,929 152,266
Total assets #£E 9,070,547 7,567,924 2,618,105 3,349,629
LIABILITIES £
Current liabilities HE&E
Accrued expenses and other payables
2EXHREMENRE 952 1,090 278 426
Withholding tax payable fE(J eI - - 1,863 1,463
Total liabilities & & 952 1,090 2,141 1,889
EQUITY ##
Net assets attributable to unitholders
BAREERETEE 9,069,595 7,566,834 2,615,964 3,347,740

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE 44 BEE 228 B2 MFBRIMBHRROEELS ©
13



BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)

AS AT 31ST DECEMBER 2020 A= =F %+ Att—H

BOCIP Flexi
BOCIP USD Short Duration ~ USD Bond Fund
Bond Fund PRRHFET
TRAHETEFRAESES ZEEFES
2020 2019 2020
—20%F —2-0F —%-%F
Note Us$ uss Us$
i EYH S EY4
ASSETS &
Current assets HE&EE
Financial assets at fair value through profit or loss
BATEEBRRIIRNIHAE 6 25,054,033 25,314,481 26,264,383

Dividends receivable and interest receivable &4 8 & fEUFI & 130,282 152,916 294,964

Bank balances iR{T&#% 39,891 66,846 820,479

Fixed deposits & Hif7 5% - 1,916,831 -

Other receivables and prepayments

Hi R REATE - - 485
Total assets B&EE 25,224,206 27,451,074 27,380,311
LIABILITIES &

Current liabilities HE&&

Accrued expenses and other payables 2 i £ b e 708 24,046 26,069 26,741
Total liabilities #&& 24,046 26,069 26,741
EQUITY 7
Net assets attributable to unitholders Ef1iZ &% el FEE 25,200,160 27,425,005 27,353,570

The notes on pages 44 to 228 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

BEERkAEMEEREER
FOR THE YEAR ENDED 31ST DECEMBER 2020 #E ~Z - Z4+~ AM—BILFE

BOCIP HK Dollar
Money Market Fund

hREHETEETIEES
2020 2019
b St 2.2 —E-NF
Not HK$ HK$
ik BT BT

INCOME WA
Dividend income &84 A - -
Interest income on bank deposits

RITERFBHA 878 2,876
Management fee rebate EE&iRiE 10(g) 13,871 13,304

Net gains/(losses) on financial assets and
liabilities at fair value through profit or loss
RATERBERIIRNMBEERABNTRE/
(B#8) 6 56,180 99,858

BOCIP China Value Fund

hRRHPEEEES
2020 2019
—E-EF —Z-hE
HK$ HK$
BT BT

34,858,863 46,709,437

8,760 107,598

(126,480,903) 100,243,662

Net exchange losses [& % F/E 18 - - (322) (22,382)
Total income/(loss) AREWA / (FE) 70,929 116,038 (91,613,602) 147,038,315
EXPENSES i

Management fee B8 % 4(a) - - (16,017,450) (22,075,665)

Trustee fee Z5E 5 4(b) - - (882,740) (1,178,116)

Sub-custodian fee DiEEE - - (173,108) (261,718)

Auditor’s remuneration #Z#EHEE - - (51,800) (49,800)

Transaction handling fee X 5RIEH 4(b),11 - - (22,708) (23,158)

Transaction cost 22 74 11 - - (755,400) (1,342,720)

Printing and publishing expenses 1l & iz & (895) (1,384) (230,619) (386,924)

Other operating expenses £t 2E&H (568) (302) (24,013) (25,129)
Total expenses S&EXH (1,463) (1,686)  (18,157,838)  (25,343,230)

Profit/(loss) before tax
BRBATE / (B8) 69,466 114,352

Withholding tax 4 5 - -

(109,771,440) 121,695,085

(3,057,174) (4,045,181)

Profit/(loss) and total comprehensive income
i/ (B8) R2ERALE 69,466 114,352

(112,828,614) 117,649,904

The notes on pages 44 to 228 form an integral part of these financial statements.

BRFE44EEFE 228 A BRI BHENERD
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
B RkHEMEERER (E)
FOR THE YEAR ENDED 31ST DECEMBER 2020 #ZE=Z =T+ = AM—HILFE

BOCIP Japan Small & Mid Cap

BOCIP China Bond Fund Opportunity Fund
TERATERFES RRHARPNEEREES
2020 2019 2020 2019
ZEIEE ZE-hE bt 23 ZE-hE
Notes HK$ HK$ HK$ HK$
i3 B BT BT BT
INCOME WA
Dividend income fREHA - - 480,678 511,588
Interest income on bank deposits

RITERMEHBA 75,641 149,609 4,337 7,822

Interest income on financial assets at fair value

through profit or loss

RATEEBERFIRNMEEEHFSRA 5,674,783 6,305,498 - -
Net gains/(losses) on financial assets and

liabilities at fair value through profit or loss

RATEFRERIROMBEENBEN

B/ (B8) 6 9,123,955 (3,026,300) 5,508,305 5,319,901
Net exchange gains/(losses) [E % E M/ (E48) 254,238 (101,938) 14,403 (2,959)
Total income ZHRE WA 15,128,617 3,326,869 6,007,723 5,836,352
EXPENSES i
Management fee B2 % 4(a) (1,845,859) (1,836,857) - -
Trustee fee (=578 4(b) (230,732) (229,607) (36,636) (32,435)
Sub-custodian fee HEEE (62,321) (60,610) (8,404) (7,995)
Auditor’s remuneration 1% #ETEE (126,720) (125,966) - -
Transaction handling fee 512 % 4(b),11 (2,689) (4,325) (4,342) (5,220)
Transaction cost 22 A 11 (997) (4,084) (9,752) (24,086)
Printing and publishing expenses Nl LR & (51,888) (67,679) (4,453) (5,940)
Other operating expenses Hi&E#H (21,502) (69,146) (1,323) (1,037)
Total expenses B&E: H (2,342,708) (2,398,274) (64,910) (76,713)
Profit before tax KBTIk 12,785,909 928,595 5,942,813 5,759,639
Withholding tax 1% 5 (6,661) - (48,068) (51,159)

Profit and total comprehensive income
WEREEWALE 12,779,248 928,595 5,894,745 5,708,480

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEE LS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
B RkHEMEERER (E)
FOR THE YEAR ENDED 31ST DECEMBER 2020 #ZE=Z =T+ = AM—HILFE

BOCIP Flexi HKD Income Fund BOCIP China Wealth Fund

RREHETETUEES RERHFENEES
2020 2019 2020 2019
S 23 —E2-hE sl 2 ZB-NF
Notes HK$ HK$ HK$ HK$
i BT BT BT BT

INCOME WA
Dividend income fR 24 A - - 809,564 640,702
Interest income on bank deposits

RATEHFSIA 5,714 37,823 3,272 6,763

Interest income on financial assets at fair value

through profit or loss

BATERBESTIRNS AENFERA 7,177,689 6,244,245 - -
Net gains on financial assets and liabilities at

fair value through profit or loss

BATERBERENIBEER B BN 6 3,712,678 758,838 1,006,742 6,095,408
Net exchange (losses)/gains [E 5% (F18) / Wiz (1,407) (4,402) 7,583 (71,774)
Total income #HE WA 10,894,674 7,036,504 1,827,161 6,671,099
EXPENSES i
Management fee &2 % 4(a) (1,758,034) (1,714,177) - -
Trustee fee [25E 4(b) (284,405) (278,557) (32,245) (31,209)
Sub-custodian fee HFEEE (92,525) (97,189) (4,942) (5,059)
Auditor’s remuneration ZEa# % (51,800) (49,800) - -
Transaction handling fee 2 5RIES 4(b),11 (14,544) (24,424) (25,335) (36,499)
Transaction cost 22 574 11 - - (175,881) (190,913)
Printing and publishing expenses E1fl % i & (59,690) (78,344) (4,190) (5,491)
Other operating expenses Hf&iE#H (9,339) (8,669) (2,594) (2,643)
Total expenses Z&EX (2,270,337) (2,251,160) (245,187) (271,814)
Profit before tax BRB{AjKE 8,624,337 4,785,344 1,581,974 6,399,285
Withholding tax F&#% 5 - - (47,741) (49,333)

Profit and total comprehensive income
WER2EUALE 8,624,337 4,785,344 1,534,233 6,349,952

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE 44 BEE 228 B2 MFBRBHRROEEIS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
BaRkHEMEERER (F)
FOR THE YEAR ENDED 31ST DECEMBER 2020 #ZE=Z =T+ = AM—HILFE

BOCIP Hong Kong Value Fund  BOCIP China Health Care Fund

TRAHEEEEES THRAHTEREEEES
2020 2019 2020 2019
S 23 —E2-nE st 2 ZB-NF
Notes HK$ HK$ HK$ HK$
i BT BT BT BT
INCOME WA
Dividend income f& £t A 330,631 392,049 25,135 29,747
Interest income on bank deposits
SRATEHHSUA 284 729 216 508
Net (losses)/gains on financial assets and
liabilities at fair value through profit or loss
BATERBERFIROMBEERBED
% (B8) s 6 (1,647,038) 193,644 2,160,661 763,493
Net exchange gains/(losses) [€ 3203/ (E518) 25 60 7,763 (1,177)
Total (loss)/income #%%& (K8) /KA (1,316,098) 586,482 2,193,775 792,571
EXPENSES X it
Management fee EIEE 4(a) - - - -
Trustee fee Z5 5 4(b) (9,743) (12,107) (5,239) (3,710)
Sub-custodian fee HFEEE (1,540) (2,066) (1,053) (809)
Transaction handling fee 2 5EE % 4(b),11 (5,824) (3,340) (35,195) (43,398)
Transaction cost 2 574 11 (5,215) (4,574) (11,595) (11,127)
Printing and publishing expenses 1l & iz 2 (1,366) (2,257) (551) (662)
Other operating expenses Hit &% H (2,234) (2,153) (1,715) (1,483)
Total expenses A&EX Y (25,922) (26,497) (55,348) (61,189)
(Loss)/ profit before tax BRBiAT (8518) /W (1,342,020) 559,985 2,138,427 731,382
Withholding tax % 5 (8,343) (8,391) (2,005) (2,329)
(Loss)/profit and total comprehensive income
(B8) /WER2ERALE (1,350,363) 551,594 2,136,422 729,053

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBRBHRROEELS ©
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)

BEkEmEERER ()

FOR THE YEAR ENDED 31ST DECEMBER 2020 #Z =2 =ZF + —AM—BI-FE

BOCIP Hong Kong
Low Volatility Equity Fund

BOCIP China-A
Small and Mid Cap Fund

PERBEBEREREES RREATEARTNEEES
2020 2019 2020 2019
b b 2.2 ZE-hE ZBIEE ZE-hE
Notes HK$ HK$ HK$ HK$
Wiz BT BT BT BT
INCOME WA
Dividend income fRE4A 637,243 655,018 253,963 255,304
Interest income on bank deposits
BITEZFSIA 1,890 2,194 531 1,152
Net (losses)/gains on financial assets and
liabilities at fair value through profit or loss
RATERBERFIROMSEERBESD
% (B518) /s 6 (1,685,718) 743,415 1,924,915 1,509,226
Net exchange gains/(losses) [EJ 23/ (&) - - 4,429 (12,696)
Total (loss)/income £&% (K1) /A (1,046,585) 1,400,627 2,183,838 1,752,986
EXPENSES i
Management fee B % 4(a) - - - -
Trustee fee E51 5 4(b) (17,461) (20,969) (28,688) (25,877)
Sub-custodian fee HFEEE (2,652) (3,573) (6,732) (6,332)
Transaction handling fee X 5REH 4(b),11 (6,018) (4,716) (144,022) (95,612)
Transaction cost X 34 11 (22,760) (18,313) (240,061) (160,673)
Printing and publishing expenses 1l & iz 2 (2,355) (4,183) (3,366) (3,668)
Other operating expenses Hit 2 E#H (1,319) (1,228) (1,784) (1,603)
Total expenses £&EX (52,565) (52,982) (424,653) (293,765)
(Loss)/profit before tax B8i41 (Fi8) /i (1,099,150) 1,347,645 1,759,185 1,459,221
Withholding tax T8I 5 (43,797) (34,690) (25,866) (27,175)
(Loss)/profit and total comprehensive income
(518) /WER2ERALE (1,142,947) 1,312,955 1,733,319 1,432,046

The notes on pages 44 to 228 form an integral part of these financial statements.

BNEA4EEE 228 B2 BRI BRROEELD -
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
B RkHEMEERER (E)
FOR THE YEAR ENDED 31ST DECEMBER 2020 #ZE=Z =T+ = AM—HILFE

BOCIP Shenzhen Growth Fund BOCIP Asia Quality Equity Fund

FREHRERES FHRAHENEEREES
2020 2019 2020 2019
S 23 —E2-hE —B-%% —E-NE
Note HK$ HK$ uss$ Us$
iE B BT S ES
INCOME WA
Dividend income & 24t A 103,276 113,381 89,856 135,670
Interest income on bank deposits
ROTERMEHA 913 181 193 580
Management fee rebate EH&iRiE 10(g) - - 417 247
Net gains on financial assets and liabilities at
fair value through profit or loss
BATERBBEHFIRNMBEERA BN PRE 6 1,406,704 1,753,325 62,558 134,316
Net exchange gains/(losses) [E 32U A,/ (Ei8) 31,756 (2,186) (204) (1,471)
Other income EAUA - - - -
Total income &REUWA 1,542,649 1,864,701 152,820 269,342
EXPENSES X
Management fee EI1E% 4(a) - - - -
Trustee fee =5E% 4(b) (10,214) (8,939) (3,676) (4,039)
Sub-custodian fee HEEE (2,237) (2,242) (1,055) (1,366)
Transaction handling fee X 32 & 4(b),11 (10,931) (12,534) (860) (903)
Transaction cost % 54 11 (3,578) (8,096) (1,111) (2,449)
Printing and publishing expenses E1f| % i 2 (1,166) (1,533) (485) (776)
Other operating expenses i & EEH (1,434) (1,288) (325) (230)
Total expenses B&EXZH (29,560) (34,632) (7,512) (9,763)
Profit before tax BBl 1,513,089 1,830,069 145,308 259,579
Withholding tax T 5 (10,328) (11,420) (5,802) (7,400)
Profit and total comprehensive income
WERZEUALE 1,502,761 1,818,649 139,506 252,179

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEE LS ©
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)

BEkEmEERER ()

FOR THE YEAR/PERIOD ENDED 31ST DECEMBER 2020 B2 —Z_TF+_ AM—H - FE HifH

INCOME YA

Interest income on bank deposits #7775 B4\

Interest income on financial assets at fair value through profit or
loss A TEFEBBRIIRNNBEEENFSKA

Management fee rebate E&iRiE

Net gains on financial assets and liabilities at fair value through
profit or loss A FEEBERIIRNHKEERABNTFHE

Net exchange gains [ 5 F A

Total income #KRERA

EXPENSES i
Management fee EIE&
Trustee fee E:1E
Sub-custodian fee H3EE #
Auditor’s remuneration &
Transaction handling fee 2 5EE%
Transaction cost X S A
Printing and publishing expenses E1f| % i 2
Other operating expenses it 2E &

Total expenses B&EXH
Profit before tax BrBiAIKE
Withholding tax &40

Profit and total comprehensive income Y& 2 EW A #5

BOCIP Flexi

BOCIP USD Short Duration  USD Bond Fund
Bond Fund PRRFET
TREHETEFRAESES TEEFES
16.11.2018 28.10.2019

(Sub-Fund’s (Sub-Fund’s

date of date of

commencement commencement
of operations) of operations)
to 31.12.2019 to 31.12.2020

“Z-N\E —Z-NE

+-AtxH +AHtNA

(PRELHBELE (PXELHRTE

2020 2R)E=-F-hE ZA)E-B-BF

—E-EF +=Aft-A +=At-8

Notes us$ us$ us$
Wizt ES S5 ESe
17,724 48,614 16,113

745,949 931,857 1,392,626

10(g) - 1,158 -
6 322,360 374,309 1,257,017
17,293 15,168 14

1,103,326 1,371,106 2,665,770
4(a) (204,615) (220,936) (224,967)
4(b) (33,532) (36,362) (37,249)
(10,405) (10,215) (10,651)
(6,702) (6,357) (6,672)
4(b),11 (1,470) (2,145) (9,820)
11 - - -
(7,330) (7,444) (6,896)
(1,809) (11,364) (15,945)

(265,863) (294,823) (312,200)

837,463 1,076,283 2,353,570

5 - - -
837,463 1,076,283 2,353,570

The notes on pages 44 to 228 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY #Z# 8%

FOR THE YEAR ENDED 31ST DECEMBER 2020 #{Z —Z - ZF+ - AM—HIEFE

Note

Balance at the beginning of the year £#48

Proceeds from issue of units FZfEMA
Payments on redemption of units #[E1% &

Net redemption i [2 /28

Profit/(loss) and total comprehensive income
Yigs/ (Bi8) R2ERALE

Distribution to unitholders [ &7 &%k & 15

Balance at the end of the year F#& %t

Balance at the beginning of the year F#%t

Proceeds from issue of units U A
Payments on redemption of units #E% H

Net redemption fi[2 ¥ &

Profit and total comprehensive income
Rk 2ERALE

Balance at the end of the year F#& %tk

BOCIP HK Dollar

BOCIP China Value Fund

hERHTEEEES
2020 2019
k- et 23 —Z-hE
HK$ HK$
BT BT

1,188,440,845  1,320,282,632

82,405,559 203,949,998
(321,872,080)  (390,031,332)

(239,466,521)  (186,081,334)

Money Market Fund

RHEAHETEETEES
2020 2019
S 23 ZE-NF
HK$ HK$
BT BT
5,573,902 6,070,866
3,560,000 270,600
(3,560,707) (881,916)
(707) (611,316)
69,466 114,352
5,642,661 5,573,902

789,790,737 1,188,440,845

BOCIP China Bond Fund

BOCIP Japan Small & Mid Cap
Opportunity Fund

PREFTEESES FREBARFNEERBES
2020 2019 2020 2019
ZZCEE —Z-hE k-t 23 —Z-hE
HK$ HK$ HK$ HK$
BT BT BT BT
181,526,782 180,598,187 29,508,874 23,923,723
- - 7,700,000 -
- - (10,786,274) (123,329)
- - (3,086,274) (123,329)
12,779,248 928,595 5,894,745 5,708,480
194,306,030 181,526,782 32,317,345 29,508,874

For the movement of the number of units in issue, please refer to Note 9 for details

BERBTELBANEBFE - F2HME9

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEE LS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—Z—_ZF+_AM—BILFE

BOCIP Flexi HKD Income Fund BOCIP China Wealth Fund

TRAHETETHRES RERHFENEES
2020 2019 2020 2019
S 23 ZE-NF ZEC%F ZE-NF
Note HK$ HK$ HK$ HK$
i3 BT BT BT BT
Balance at the beginning of the year £{148 230,513,810 225,728,466 28,159,508 21,854,557
Proceeds from issue of units EKA 4,691,285 4,588,193 1,252,433 1,167,730
Payments on redemption of units f&E % - - (7,225,118) -
Net subscription/(redemption) 28/ () %% 4,691,285 4,588,193 (5,972,685) 1,167,730

Profit and total comprehensive income

WERkERBALE 8,624,337 4,785,344 1,534,233 6,349,952
Distribution to unitholders [HE i 4%k 8 15 (4,691,285) (4,588,193) (1,299,494) (1,212,731)
Balance at the end of the year F# %8 239,138,147 230,513,810 22,421,562 28,159,508

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

TRAHEREEES TERATEREEEES

2020 2019 2020 2019

b St 222 —E-NF St 23 —E-NF

Note HK$ HK$ HK$ HK$

Balance at the beginning of the year £148 9,692,332 9,142,009 3,217,350 2,588,128

Proceeds from issue of units EKA 403,024 482,572 282,822 -

Payments on redemption of units f[E% (2,125,730) - (166,575) -

Net (redemption)/subscription (%[2) /2854 (1,722,706) 482,572 116,247 -
(Loss)/profit and total comprehensive income

(B8) s R 2 ERABE (1,350,363) 551,594 2,136,422 729,053

Distribution to unitholders EE7{% & #EE 15 (403,994) (483,843) (117,146) (99,831)

Balance at the end of the year £& 48 6,215,269 9,692,332 5,352,873 3,217,350

For the movement of the number of units in issue, please refer to Note 9 for details
BRABITEMBE M FE - F2HMT9

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE 44 BEE 228 B2 MFBRBHRROEEIS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—Z—_ZF+_AM—BILFE

Note

Balance at the beginning of the year &4

Proceeds from issue of units AR
Payments on redemption of units B[@ 7

Net (redemption)/subscription () /28 5%

(Loss)/profit and total comprehensive income
(B18) sk 2 ERALE

Distribution to unitholders @& f7#% & &)k S 15

Balance at the end of the year F#& %8

Note

Balance at the beginning of the year £#%#

Proceeds from issue of units FEEMRA
Payments on redemption of units f&E %

Net subscription/(redemption) 28/ ((E[E) %%

Profit and total comprehensive income
lERkERBALE

Distribution to unitholders £ & %k E 15

Balance at the end of the year £#&%#

BOCIP Hong Kong
Low Volatility Equity Fund

BOCIP China-A
Small and Mid Cap Fund

hRAHEBEREREES hRRHPEARPNEEES
2020 2019 2020 2019
k- el 223 —E-hE —E-%F —Z-hE
HK$ HK$ HK$ HK$
BT B BT BT
16,508,718 17,256,155 22,151,813 10,562,460
28,712 9,901 649,586 10,680,362
(2,839,062) (2,070,293) - -
(2,810,350) (2,060,392) 649,586 10,680,362
(1,142,947) 1,312,955 1,733,319 1,432,046
- - (653,643) (523,055)
12,555,421 16,508,718 23,881,075 22,151,813

BOCIP Shenzhen Growth Fund

BOCIP Asia Quality Equity Fund

RREHFIIERES FRAFENEEREES

2020 2019 2020 2019

b Sl 223 ZE-hE b St 23 —Z-hE
HK$ HK$ Us$ Us$
7,566,834 5,748,185 3,347,740 3,095,561
139,423 40,347 120,257 126,220

- - (871,282) -

139,423 40,347 (751,025) 126,220
1,502,761 1,818,649 139,506 252,179
(139,423) (40,347) (120,257) (126,220)
9,069,595 7,566,834 2,615,964 3,347,740

For the movement of the number of units in issue, please refer to Note 9 for details

BRBTEA A NEBFE - F2MME9

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEE LS ©
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)

FOR THE YEAR/PERIOD ENDED 31ST DECEMBER 2020 #Z -2 -Z4+ - AM—HILFE Hif

Balance at the beginning of the year/period % /##4 ¢

Proceeds from issue of units &4 A
Payments on redemption of units #E% H

Net (redemption)/subscription (f&[E) /728 %2
Profit and total comprehensive income 4z J: 2 YA 248

Distribution to unitholders [ £ &%k &

Balance at the end of the year/period % /H& %t

Not:

15

BOCIP Flexi

BOCIP USD Short Duration  USD Bond Fund
Bond Fund RRRAET
hEREETEFRAESES BEESES
16.11.2018 28.10.2019

(Sub-Fund’s (Sub-Fund's

date of date of

commencement commencement

of operations) to  of operations)

31.12.2019  to0 31,12.2020

—E-N\E ZB-NF

+-B+5AB +AHtNAR

(P%EeHBLE (IXESHRERE

2020 ZB)E-%-hf ZB)E-BIBE
ZEIEF +=A#-8B +=A#-A
Uss$ us$ Uss$

E9 ES E
27,425,005 - -
826,072 26,957,789 25,949,131
(3,062,308) - -
(2,236,236) 26,957,789 25,949,131
837,463 1,076,283 2,353,570
(826,072) (609,067) (949,131)
25,200,160 27,425,005 27,353,570

For the number of units in issue and the net asset value per unit , please refer to Note 9 for details

BRETEAZANEBFE - F2MME9

The notes on pages 44 to 228 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—Z—_ZF+_AM—BILFE

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:

UNTRESXESERERNNRE, (HEE) 82 :

BOCIP HK Dollar

Money Market Fund BOCIP China Value Fund
RHEAHETEETEES RREAHTEEEES
2020 2019 2020 2019
—BCEF —E-NF ZEo%F ZB-NF
Class A Class A Class A Class A
AE AE AE AE

Units outstanding at the beginning of the year
FEMYHE

Units issued B &7

Units redeemed BRI 211

500,000.0000
316,686.1778
(316,686.1778)

555,404.8344 161,061,797.9360 185,634,552.4008
24,554.9798 12,612,975.6178 28,419,276.9758
(79,959.8142) (50,879,127.1215) (52,992,031.4406)

Units outstanding at the end of the year

FREHE 500,000.0000

500,000.0000 122,795,646.4323 161,061,797.9360

Units outstanding at the beginning of the year £#)%fi&i&
Units issued £ #1781
Units redeemed 21 Efiz

Units outstanding at the end of the year FREIHE

Class A -RMB Class A - RMB
Hedged Hedged
Currency Currency
Class Units Class Units
AE- AR¥HA AE- ARBH®H
ERERIEN BWMERIEN

316,954.3579
129,066.6190
(8,135.5592)

707,523.8362
651.4246
(391,220.9029)

437,885.4177 316,954.3579

BOCIP Japan Small & Mid Cap

BOCIP China Bond Fund Opportunity Fund
hREFTEESES PREFARPNEERBES
2020 2019 2020 2019
b et 223 ZE-hE b St 223 ZE-hE
Class C Class C Class A Class A
CE (o AE AE

Units outstanding at the beginning of the year
FOEHE

Units issued 2 #1781 -

Units redeemed 281 Efiz -

17,388,534.8483 17,388,534.8483

1,511,158.1508
- 386,268.8933
- (523,159.1925)

1,517,940.2027

(6,782.0519)

Units outstanding at the end of the year
FREMHE

17,388,534.8483 17,388,534.8483

1,374,267.8516  1,511,158.1508

The notes on pages 44 to 228 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—Z—_ZF+_AM—BILFE

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:

(continued)
UTASHXESERERNRE (ER) 52

Units outstanding at the beginning of the year
FELHE

Units issued B #1781

Units redeemed 2B Efz

Units outstanding at the end of the year
FREfHE

Units outstanding at the beginning of the year
FEfgE

Units issued B #/T%M

Units redeemed %1%

Units outstanding at the end of the year £ E{iZ&

(@)

BOCIP Flexi HKD Income Fund

PRRFETBERRES
2020 2019
b ek 2.2 ZE-hE
Class A Class A
AE AE

24,817,042.3202 24,323,409.7051
501,839.1107 493,632.6151

BOCIP China Wealth Fund

hRRFPEGEES
2020 2019
ZECBF ZE-hE
Class A Class A
AE A%

2,848,264.4260
132,024.5160
(759,819.7876)

2,715,845.3867
132,419.0393

25,318,881.4300 24,817,042.3202

2,220,469.1544

2,848,264.4260

ClassA-RMB Class A - RMB
Hedged Hedged
Currency Currency
Class Units Class Units
AE- AR¥EHN  AE-ARMH®
EWERIEL EMERIEN
3,711.8357 3,600.4347
110.5802 111.4010
3,822.4159 3,711.8357

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE 44 BEE 228 B2 MFBRBHRROEEIS ©
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) &2 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—_Z—_ZF+_AM—BILLFE

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:

(continued)

T REHXESBMERNRE (BE) #E

Units outstanding at the beginning of the year
FOEHE

Units issued 2 #1781

Units redeemed B2 &1 #fz

Units outstanding at the end of the year
FRBAUE

Units outstanding at the beginning of the year
FBHE

Units issued 2 #1781

Units redeemed 2801 E(i;

Units outstanding at the end of the year
FREHE

Units outstanding at the beginning of the year
FELHE

Units issued B#/7%1

Units redeemed B [EI %1

Units outstanding at the end of the year
FREYHE

(#)

BOCIP Hong Kong Value Fund

TREHEREEES
2020 2019
b b 2.3 ZE-hE
Class A Class A
AE AE

951,735.5236 905,224.9827
46,605.0217 46,510.5409
(263,506.7383) -

BOCIP China Health Care Fund

HRRBTEREEEES
2020 2019
ZEIEF ZE-hE
Class A Class A
AE AE

503,940.5302  503,940.5302
33,910.8121 -
(18,302.4974) -

734,833.8070 951,735.5236

519,548.8449 503,940.5302

ClassA -RMB Class A - RMB
Hedged Hedged
Currency Currency
Class Units Class Units
AE- ARBEH  AE- ARWHH
BEWERIEN EWERIEN
2,755.3398 2,688.2521
66.9630 67.0877
2,822.3028 2,755.3398

BOCIP Hong Kong
Low Volatility Equity Fund

THRAHEBERERRES
2020 2019
b St 222 ZE-hE
Class A Class A
AE AE

1,101,718.9231
2,193.3819
(212,573.7262)

1,242,683.2759
693.2126
(141,657.5654)

BOCIP China-A
Small and Mid Cap Fund

FRAFFEARPNEEES
2020 2019
St ZE-hE
Class A Class A
AE A%

3,928,478.6899  2,187,588.6747
111,529.0384  1,740,890.0152

891,338.5788  1,101,718.9231

4,040,007.7283  3,928,478.6899

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEEIS ©
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) &2 8% (&)
FOR THE YEAR/PERIOD ENDED 31ST DECEMBER 2020 #Z —Z -~ T4+ AMt—HI-FE HifHE

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:
(continued)
UTRENEESBRERINRE (EE) HE : (8)

BOCIP Shenzhen Growth Fund BOCIP Asia Quality Equity Fund

RERBRYIERES TPRAFCDNEEREES

2020 2019 2020 2019
b S 23 —E2-hE sl %22 ZE-NF
Class A Class A Class A Class A
AE AE AE AE

Units outstanding at the beginning of the year
FEfHE 824,788.1856 820,473.2681 378,257.2493 363,666.4881
Units issued B #7781 13,776.9493 4,314.9175 14,659.6037 14,590.7612
Units redeemed £ @ %1 - - (103,608.2302) -

Units outstanding at the end of the year

FREMHE 838,565.1349 824,788.1856 289,308.6228 378,257.2493

BOCIP Flexi USD

BOCIP USD Short Bond Fund
Duration Bond Fund FRRFET
TRRHETEFRAESES BEESES
2020 2019 2020
- St 2.2 —E-NF b St 2.2
Class A Class A Class A
AE AE AE

Units outstanding at the beginning of the year
FONEMHE 2,691,735.9935 - -
Units issued B E/TERL 81,366.4694  2,691,735.9935  2,593,283.3121
Units redeemed /= E L (300,187.3153) - -
Units outstanding at the end of the year £ E{iZE 2,472,915.1476  2,691,735.9935  2,593,283.3121

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE 44 BEE 228 B2 MFBRIMBHRROEEIS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS R&FREXR

FOR THE YEAR ENDED 31ST DECEMBER 2020 #{Z = - ZF+ - AM—HIEFE

CASH FLOWS FROM OPERATING ACTIVITIES

EERHELNRERE

Profit/(loss) and total comprehensive income
e/ (B8 R2ERALE

Adjustments for: F% :

Dividend income & 24t A

Interest income on bank deposits #1777 Z&F B4

Net (gains)/losses on financial assets and liabilities at
fair value through profit or loss
BERATEREBERIIRNMEEERBENT W) /FB

Withholding tax &4

Increase in management fee rebate receivable
ERERBEBIREM

Decrease accrued expenses and other payables
ZEL N REMERTERS

Dividend income received (net of withholding tax)
BURSMA (IR TR

Interest income received (net of withholding tax)
BURFISIA (6

Payments on purchase of financial assets at fair value
through profit or loss
BERATEEBERIIRNOIBEENTE

Proceeds from sale of financial assets at fair value
through profit or loss
LERATEEBERIIRNIBEENKE

NET CASH FLOWS (USED IN)/FROM OPERATING
ACTIVITIES $B58 (fif) /ELNFRETE

BOCIP HK Dollar

Money Market Fund BOCIP China Value Fund
RHEAHETEETEES RHRAHTEEEES
2020 2019 2020 2019
—BCBF ZE-NF ZECBF ZB-NF
HK$ HK$ HK$ HK$
BT BT BT BT
69,466 114,352 (112,828,614) 117,649,904
- - (34,858,863) (46,709,437)
(878) (2,876) (8,760) (107,598)
(56,180) (99,858) 126,480,903 (100,243,662)
- - 3,057,174 4,045,181
12,408 11,618 (18,158,160) (25,365,612)
9) (55) - -
- - (661,711) (246,680)
- - 31,801,689 42,664,256
878 2,876 8,760 107,598
(293,967) - (80,957,142) (254,707,477)
150,000 - 334,979,096 476,620,827
(130,690) 14,439 267,012,532 239,072,912

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEE LS ©

30



BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—Z—_ZF+_AM—BILFE

BOCIP HK Dollar
Money Market Fund BOCIP China Value Fund
hERHETEETEES hERHETEEEES
2020 2019 2020 2019
et St 222 —E-NF ZBIEF ZE-hE
HK$ HK$ HK$ HK$
BT BT b B
CASH FLOWS FROM FINANCING ACTIVITIES
RETHELNALRE
Proceeds from issue of units KA 3,560,000 270,600 97,304,145 194,065,621
Payment on redemption of units #[el%z it (3,560,707) (881,916)  (321,034,718)  (388,473,832)
Distribution to unitholders [A1 £ &4k & - - (43,950,997) (60,638,105)
NET CASH FLOWS USED IN FINANCING
ACTIVITIES REZBFANTRETRE (707) (611,316)  (267,681,570)  (255,046,316)
Net decrease in cash and cash equivalents
FRERRLEERD (131,397) (596,877) (669,038) (15,973,404)
Cash and cash equivalents at beginning of the year
FIReREEEE 190,040 786,917 1,209,366 17,182,770
Cash and cash equivalents at end of the year
FRASRBLSE 58,643 190,040 540,328 1,209,366
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS B4R BESEEHAN
Bank balances 174 58,643 190,040 540,328 1,209,366

The notes on pages 44 to 228 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—Z—_ZF+_AM—BILFE

BOCIP Japan Small & Mid Cap

BOCIP China Bond Fund Opportunity Fund
PRAFPEEFES RRAFBARRNEERBES
2020 2019 2020 2019
ZRIEf ZE-hE ZBIEF ZE-hE
HK$ HK$ HK$ HK$
BT B BT BT
CASH FLOWS FROM OPERATING ACTIVITIES
EERHELNRERE
Profit and total comprehensive income
WEREARARRE 12,779,248 928,595 5,894,745 5,708,480
Adjustments for: F% :
Dividend income &4 A - - (480,678) (511,588)
Interest income on bank deposits #1772 &F B4 (75,641) (149,609) (4,337) (7,822)

Interest income on financial assets at fair value

through profit or loss

RATEFRERFIROMBEEENHNEHRA (5,674,783) (6,305,498) - -
Net (gains)/losses on financial assets and liabilities at

fair value through profit or loss

BATEEBRRIIRNNEEERBENT WR) BB (9,123,955) 3,026,300 (5,508,305) (5,319,901)
Withholding tax E4F 6,661 - 48,068 51,159
(2,088,470) (2,500,212) (50,507) (79,672)
(Increase)/decrease in restricted deposits paid
ERBRAER (M) /R (11,687) 3,814 - -
Decrease in other receivables and prepayments
Hit YR RBR FBR S - 42 - -
(Decrease)/increase in accrued expenses and other
payables 2% 3 1k B ERFUE (RLL) /44 (77,682) (83,287) 197 503
Dividend income received (net of withholding tax)
B BIA (R EHH) - - 424,754 460,366
Interest income received (net of withholding tax)
BUF S (FORR TR 4,694,022 6,390,937 4,337 7,822

Payments on purchase of financial assets at fair value

through profit or loss

BERATERBERIIRNIBEENT L (68,002,907) (69,264,557) (3,179,389) (7,214,631)
Proceeds from sale of financial assets at fair value

through profit or loss

HERRTERBRRFIRNMBEENKER 66,916,619 54,685,006 5,291,206 5,496,791

NET CASH FLOWS FROM/(USED IN) OPERATING
ACTIVITIES #EEBEL /(i) WFRLHE 1,429,895 (10,768,257) 2,490,598 (1,328,821)

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEE LS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—Z—_ZF+_AM—BILFE

BOCIP Japan Small & Mid Cap

BOCIP China Bond Fund Opportunity Fund
hREHTEESES REFHARPNEERBES
2020 2019 2020 2019
It dad 2 —E2-nE s Jd %22 —2-hE
HK$ HK$ HK$ HK$
BT BT BT BT
CASH FLOWS FROM FINANCING ACTIVITIES
RETDELNRSRE
Proceeds from issue of units &K A - - 7,700,000 -
Payment on redemption of units @ i - - (10,786,274) (123,329)
NET CASH FLOWS USED IN FINANCING
ACTIVITIES BEZHFANEIRLRE - - (3,086,274) (123,329)
Net increase/(decrease) in cash and cash equivalents
FReRBLSEEM/ (D) 1,429,895 (10,768,257) (595,676) (1,452,150)
Cash and cash equivalents at beginning of the year
FIReRRESEE 6,769,117 17,537,374 1,312,343 2,764,493
Cash and cash equivalents at end of the year
FRRERALEE 8,199,012 6,769,117 716,667 1,312,343
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS RERBELSELEHA T
Bank balances T4 8,199,012 2,845,126 716,667 1,312,343
Fixed deposits with original maturities of three months
or less REIH A A=AASARMTE BFER - 3,923,991 - -
8,199,012 6,769,117 716,667 1,312,343

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE 44 BEE 228 B2 MFBRBHRROEEIS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—Z—_ZF+_AM—BILFE

BOCIP Flexi HKD Income Fund BOCIP China Wealth Fund
TRAHETETHRES RERHFENEES
2020 2019 2020 2019
b St 23 ZE-NF ZEC%F ZE-NF
HK$ HK$ HK$ HK$
BT BT BT BT
CASH FLOWS FROM OPERATING ACTIVITIES
EETHELNALRE
Profit and total comprehensive income
Wi R 2ERALE 8,624,337 4,785,344 1,534,233 6,349,952
Adjustments for: F%
Dividend income & 24 A - - (809,564) (640,702)
Interest income on bank deposits #1717 EF| SIA (5,714) (37,823) (3,272) (6,763)

Interest income on financial assets at fair value

through profit or loss

RATEEREHIIRNIBEENFSRA (7,177,689) (6,244,245) - -
Net (gains)/losses on financial assets and liabilities at

fair value through profit or loss

BERATEERESIIENMEEEREENT W) /BB (3,712,678) (758,838) (1,006,742) (6,095,408)
Withholding tax FE# - - 47,741 49,333
(2,271,744) (2,255,562) (237,604) (343,588)
Increase/(decrease) in accrued expenses and other

payables 2H % REMERFIELM/ (RD) 73 9,763 (3,400) 923

Dividend income received (net of withholding tax)
Bl BIA (B EHF) - - 715,037 591,369

Interest income received (net of withholding tax)
BUF B (fIRRTEHE) 7,147,065 5,591,089 3,272 6,763

Payments on purchase of financial assets at fair value

through profit or loss

BERATESRBREIIRNNHEENT L (116,359,796) (299,913,609) (33,538,514) (46,941,227)
Proceeds from sale of financial assets at fair value

through profit or loss

HERRATERBRRFIRNAHEENRR 112,201,383 295,565,023 39,881,367 45,600,214

NET CASH FLOWS FROM/(USED IN) OPERATING
ACTIVITIES 4EEBEL/ (FifA) NFRETE 716,981 (1,003,296) 6,820,158 (1,085,546)

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEE LS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—Z—_ZF+_AM—BILFE

BOCIP Flexi HKD Income Fund

BOCIP China Wealth Fund

TRAHETETHRES RERHFENEES
2020 2019 2020 2019
S 23 —E2-nE st %2 —E2-hE
HK$ HK$ HK$ HK$
BT BT BT BT
CASH FLOWS FROM FINANCING ACTIVITIES
RETHELNALRE
Proceeds from issue of units &M A - - - -
Payment on redemption of units B3z it} - - (7,225,118) -
Distribution to unitholders [FE % & &k S - - (47,061) (45,001)
NET CASH FLOWS USED IN FINANCING
ACTIVITIES REZEBFANFERERE - - (7,272,179) (45,001)
Net increase/(decrease) in cash and cash equivalents
FRERBESSEEN (D) 716,981 (1,003,296) (452,021) (1,130,547)
Cash and cash equivalents at beginning of the year
FIReREEEE 423,511 1,426,807 648,986 1,779,533
Cash and cash equivalents at end of the year
FRESRALEE 1,140,492 423,511 196,965 648,986
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS B4 RESSELHAH
Bank balances 174 1,140,492 423,511 196,965 648,986

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE 44 BEE 228 B2 MFBRBHRROEEIS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—Z—_ZF+_AM—BILFE

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

hRAHEREEES THRAHTEREEEES
2020 2019 2020 2019
b S 23 —E2-nE sl %2 —E2-hE
HK$ HK$ HK$ HK$
BT B BT BT
CASH FLOWS FROM OPERATING ACTIVITIES
EETHELNALRE
(Loss)/profit and total comprehensive income
(B18) M kEEBALE (1,350,363) 551,594 2,136,422 729,053
Adjustments for: F% :
Dividend income &z 24 A (330,631) (392,049) (25,135) (29,747)
Interest income on bank deposits #7717 EF| SIA (284) (729) (216) (508)
Net losses/(gains) on financial assets at fair value
through profit or loss
BAHERBBRIIRNIBEENTRHE/ () 1,647,038 (193,644) (2,160,661) (763,493)
Withholding tax T 8,343 8,391 2,005 2,329
(25,897) (26,437) (47,585) (62,366)
Increase/(decrease) in accrued expenses and other
payables 2 i R H M ENFEEZ N,/ (D) 214 (182) (1,811) 4,547
Dividend income received (net of withholding tax)
BUAR BIA (FIRR TR 320,468 383,658 23,130 28,210
Interest income received (net of withholding tax)
BIF S (s TESL) 284 729 216 508

Payments on purchase of financial assets at fair value

through profit or loss

BERATEEBBRIIROMHEENTL (551,655) (1,264,832) (3,025,241) (2,968,089)
Proceeds from sale of financial assets at fair value

through profit or loss

LERATERRBRIRNIHEENKE 2,198,073 978,381 3,070,712 3,032,260

NET CASH FLOWS FROM OPERATING ACTIVITIES
EETHELNERSRE 1,941,487 71,317 19,421 35,070

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEE LS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—Z—_ZF+_AM—BILFE

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

hRAHEREEES THRAHTEREEEES
2020 2019 2020 2019
b S 23 —E2-nE sl %2 ZB-NF
HK$ HK$ HK$ HK$
BT B BT BT
CASH FLOWS FROM FINANCING ACTIVITIES
RMETHELNALTE
Proceeds from issue of units REKA - - 282,737 -
Payment on redemption of units a3 i (2,125,730) - (166,575) -
Distribution to unitholders REfF & &R E (970) (1,271) (117,061) (99,831)
NET CASH FLOWS USED IN FINANCING
ACTIVITIES REZEBFANFERERE (2,126,700) (1,271) (899) (99,831)
Net (decrease)/increase in cash and cash equivalents
FRERBESSEAL) /8 (185,213) 70,046 18,522 (64,761)
Cash and cash equivalents at beginning of the year
FIReREEEE 201,951 131,905 68,162 132,923
Cash and cash equivalents at end of the year
FRESRALEE 16,738 201,951 86,684 68,162
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS B4 RESSELHAH
Bank balances 174 16,738 201,951 86,684 68,162

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE 44 BEE 228 B2 MFBRBHRROEEIS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

FOR THE YEAR ENDED 31ST DECEMBER 2020 #{Z = - ZF+ - AM—HIEFE

CASH FLOWS FROM OPERATING ACTIVITIES

EERHELNRERE

(Loss)/profit and total comprehensive income
(B18) /s kBB LS

Adjustments for: F% :

Dividend income 24 A

Interest income on bank deposits #1772 EF B4

Net losses/(gains) on financial assets at fair value
through profit or loss
RATERRERFIRNMSEERBENFER/ (W)

Withholding tax E#F

(Decrease)/increase in accrued expenses and other
payables 2 i\ & E (T (R 2) /40

Dividend income received (net of withholding tax)
Bl BIA (B EHF)

Interest income received (net of withholding tax)
BUF B (FIRR TR

Payments on purchase of financial assets at fair value
through profit or loss
BERATERBERIIRNIHEEN T L

Proceeds from sale of financial assets at fair value
through profit or loss
HERRATERBRRFIRNTBEENKR

NET CASH FLOWS FROM/(USED IN) OPERATING
ACTIVITIES £EZBHEL /(i) NFRLRE

BOCIP Hong Kong

BOCIP China-A

Low Volatility Equity Fund Small and Mid Cap Fund
THERABEERERRES HREFTEARTOEEES
2020 2019 2020 2019
b St 222 —E-NF St —E-NF
HK$ HK$ HK$ HK$
BT BT BT B
(1,142,947) 1,312,955 1,733,319 1,432,046
(637,243) (655,018) (253,963) (255,304)
(1,890) (2,194) (531) (1,152)
1,685,718 (743,415) (1,924,915) (1,509,226)
43,797 34,690 25,866 27,175
(52,565) (52,982) (420,224) (306,461)
(31) (263) 255 (362)
593,306 620,328 228,097 228,129
1,890 2,194 531 1,152
(7,450,429) (5,501,716) (70,523,762) (52,071,546)
9,901,470 7,347,448 70,692,730 42,017,970
2,993,641 2,415,009 (22,373) (10,131,118)

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE44BEE 228 B2 MFBKBHRROEE LS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

FOR THE YEAR ENDED 31ST DECEMBER 2020 #{Z = - ZF+ - AM—HIEFE

CASH FLOWS FROM FINANCING ACTIVITIES
BETHELENESRE
Proceeds from issue of units 8 A
Payment on redemption of units 53 i
Distribution to unitholders [REf % & &k S

BOCIP Hong Kong
Low Volatility Equity Fund

BOCIP China-A
Small and Mid Cap Fund

NET CASH FLOWS (USED IN)/FROM FINANCING
ACTIVITIES BEEE (i) /ELNFRETE

Net increase/(decrease) in cash and cash equivalents
FReRBSEEEM/ (D)

Cash and cash equivalents at beginning of the year
FORERREEHE

Cash and cash equivalents at end of the year
FRASRRESE

ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS B4 RESZELBAF
Bank balances $R{T4#

TREHEBEREREES hRRFPEARPNEEES

2020 2019 2020 2019
ZZCEE —Z-hE —ECEF —Z-hE
HK$ HK$ HK$ HK$

BT BT BT BT
29,702 8,011 - 10,160,639
(2,839,062) (2,070,293) - -
- - (4,057) (3,332)
(2,809,360) (2,061,382) (4,057) 10,157,307
184,281 353,627 (26,430) 26,189
408,743 55,116 31,207 5,018
593,024 408,743 4,777 31,207
593,024 408,743 4777 31,207

The notes on pages 44 to 228 form an integral part of these financial statements.
HNE 44 BEF 228 B2 BRI BRENEZ D
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

FOR THE YEAR ENDED 31ST DECEMBER 2020 #{Z = - ZF+ - AM—HIEFE

CASH FLOWS FROM OPERATING ACTIVITIES

EERHELNRERE

Profit and total comprehensive income
Wi k2 ERALE

Adjustments for: F% :

Dividend income 24 A

Interest income on bank deposits #1777 2 &F B4

Net (gains)/losses on financial assets at fair value
through profit or loss
BERATEERERIIENMEEEREENT W) /BB

Withholding tax 107

Increase in management fee rebate receivable
ERBIRBERYIRTIEM

(Decrease)/increase in accrued expenses and other
payables 25 REMERNFIE (RL) /B0

Dividend income received (net of withholding tax)
BURER S (FORRTERE)

Interest income received (net of withholding tax)
BRI BB (R FEHL)

Payments on purchase of financial assets at fair value
through profit or loss
BERATEEBBRIIROMHEENTL

Proceeds from sale of financial assets at fair value
through profit or loss
HERATERBBHIIRNIBEEN RS

NET CASH FLOWS FROM OPERATING ACTIVITIES
EEERELNTRSRE

The notes on pages 44 to 228 form an integral part of these financial statements.

BOCIP Shenzhen Growth Fund BOCIP Asia Quality Equity Fund

PREFFIERES TREFBTNEEREES
2020 2019 2020 2019
S 23 —E2-0E kS 23 —B-NF
HK$ HK$ US$ Us$
BT BT ES ES3
1,502,761 1,818,649 139,506 252,179
(103,276) (113,381) (89,856) (135,670)
(913) (181) (193) (580)
(1,406,704) (1,753,325) (62,558) (134,316)
10,328 11,420 5,802 7,400
2,196 (36,818) (7,299) (10,987)
- - (10) (33)
(138) 423 (148) (256)
92,948 101,961 80,239 129,497
913 181 193 580
(966,448) (2,422,992) (370,170) (1,082,251)
1,411,253 2,454,845 1,021,140 1,022,187
540,724 97,600 723,945 58,737

BRF44EEFE 228 A M ERUBHENERID
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

FOR THE YEAR ENDED 31ST DECEMBER 2020 #{Z = - ZF+ - AM—HIEFE

BOCIP Shenzhen Growth Fund BOCIP Asia Quality Equity Fund

RERBRYERES TREFCDNEEREES
2020 2019 2020 2019
-t 23 —B-NF kS22 —E-NE
HK$ HK$ uss Us$
BT BT in ES
CASH FLOWS FROM FINANCING ACTIVITIES
RETDELNRASRE
Payment on redemption of units i@ i1 - - (871,282) -
NET CASH FLOWS USED IN FINANCING
ACTIVITIES REZHRANFRERE - - (871,282) -
Net increase/(decrease) in cash and cash equivalents
FRERBESSTEEN/ (RD) 540,724 97,600 (147,337) 58,737
Cash and cash equivalents at beginning of the year
FReRAEEE 106,105 8,505 152,266 93,529
Cash and cash equivalents at end of the year
FERSRALEE 646,829 106,105 4,929 152,266
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS B4 REESELHIH
Bank balances 174 646,829 106,105 4,929 152,266

The notes on pages 44 to 228 form an integral part of these financial statements.

BNEA4EEE 228 B2 BRI BHRROEELD -
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR/PERIOD ENDED 31ST DECEMBER 2020 #Z —Z -~ T4+ AMt—HI-FE HifHE

BOCIP Flexi USD

BOCIP USD Short Bond Fund
Duration Bond Fund S
TRAHETEFRAESES BERSES

16.11.2018 28.10.2019
(Sub-Fund’s (Sub-Fund’s
date of date of
commencement commencement
of operations)  of operations)

to to
31.12.2019 31.12.2020
—2-0\F —E2-0E
t+-At75A TAHtAR

(PXESRREE (IXESAREE

2020 ZR)E=F-NF ZB)E-T-RF
St 23 +=AM-A +ZA#-8
uss$ uss$ us$
ESH EYA EH
CASH FLOWS FROM OPERATING ACTIVITIES
EETHELNALRE
Profit and total comprehensive income
Yz R2ERALE 837,463 1,076,283 2,353,570
Adjustments for: % :
Interest income on bank deposits #1772 &F B4 (17,724) (48,614) (16,113)
Interest income on financial assets at fair value through profit or loss
RATEEBBHIIRNEHEENFSRA (745,949) (931,857) (1,392,626)
Net gains on financial assets at fair value through profit or loss
RATEBBERIIRNYHEENTHR (322,360) (374,309) (1,257,017)
(248,570) (278,497) (312,186)
(Decrease)/increase in accrued expenses and other payables
ZETMREMERE (RD) /M (2,023) 26,069 26,741
Increase in prepaid expenses and other receivables
B RE R M - - (485)
Interest income received 2 WH EMA 786,307 827,555 1,113,775

Payments on purchase of financial assets at fair value through profit or loss
BERRATEEBERIIRNIHEENTL

Proceeds from sale of financial assets at fair value through profit or loss
HERRATEEBRRFIRNAHEENRR

(10,929,799)

11,512,607

(39,475,170)  (57,836,656)

14,534,998 32,829,290

NET CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES
EEEBEL/ (A NFRETE

1,118,522

(24,365,045)  (24,179,521)

The notes on pages 44 to 228 form an integral part of these financial statements.

HRFE44BEEE 228 B2 FEK I BEHRENEE LS -
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()
FOR THE YEAR/PERIOD ENDED 31ST DECEMBER 2020 #Z —Z -~ T4+ AMt—HI-FE HifHE

CASH FLOWS FROM FINANCING ACTIVITIES
RETHELNALRE
Proceeds from issue of units &M A
Payment on redemption of units 5z it

NET CASH FLOWS (USED IN)/FROM FINANCING ACTIVITIES
BEED (FA) BENFRERE

Net (decrease)/increase in cash and cash equivalents
FReRBESED) /Em

Cash and cash equivalents at beginning of the year/period
F/ RS RBESE

Cash and cash equivalents at end of the year/period
F/HARERALEE

ANALYSIS OF BALANCES OF CASH AND CASH EQUIVALENTS
RERASEELEHIN
Bank balances ${74:#
Fixed deposits with original maturities of three months or less
JREE R A =18 A SARKE SR

BOCIP Flexi USD

BOCIP USD Short Bond Fund
Duration Bond Fund S
TRAHETEFRAESES BERSES

16.11.2018 28.10.2019
(Sub-Fund’s (Sub-Fund’s
date of date of
commencement commencement
of operations)  of operations)

to to
31.12.2019 31.12.2020
—2-0\F —E2-0E
t+-At75A TAHtAR

(PRESHRLE (FXELHREE
2020 ZRH)E-F-N§ ZR)E-T-TF
b St 22 TZA#-A +=AM—A

uss$ uss$ uss$

ES E ES

- 26,348,722 25,000,000
(3,062,308) - -
(3,062,308) 26,348,722 25,000,000
(1,943,786) 1,983,677 820,479
1,983,677 - -
39,891 1,983,677 820,479
39,891 66,846 820,479

- 1,916,831 -

39,891 1,983,677 820,479

The notes on pages 44 to 228 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

1

44

The Fund and the Sub-Funds

BOCIP Asset Management Investment Funds (the “Fund”)
is an unit trust which is governed by its trust deed dated
31st March 2010, among BOCI-Prudential Asset
Management Limited as the Manager (the “Manager”),
and BOCI-Prudential Trustee Limited as the Trustee (the
“Trustee”). It is established under and governed by the
laws of Hong Kong.

The Fund is an umbrella unit trust. Currently, there are
14 sub-funds (2019: 14 sub-funds) and no sub-funds
(2019: 1 sub-fund) launched during the year/period ended
31st December 2020.

The respective dates of inception of the sub-funds (“Sub-
Funds”) are as follows:

Sub-Fund
PEXES

BOCIP HK Dollar Money Market Fund
PIRRBE TSR TISES

BOCIP China Value Fund
PRRAFEEEES

BOCIP China Bond Fund
PRRATEESES

BOCIP Japan Small & Mid Cap Opportunity Fund
PREFMAATNEEEERS

BOCIP Flexi HKD Income Fund
PIREARBTEERRES

BOCIP China Wealth Fund
PRERABTFETEES

BOCIP Hong Kong Value Fund
PIRRHEBEEES

BOCIP China Health Care Fund
PRERATEEREERS

BOCIP Hong Kong Low Volatility Equity Fund
PIREHREBERBRRES

BOCIP China-A Small and Mid Cap Fund
PIRRE P B AR N EES

BOCIP Shenzhen Growth Fund
PIRREAYERES

BOCIP Asia Quality Equity Fund
PRERBDMNEERZES

BOCIP USD Short Duration Bond Fund
PIRREETEFEREFES

BOCIP Flexi USD Bond Fund *
PRRAELEEES A

1 First financial period ended on 31st December 2020

BRI
1 FEESRHSXES

TIREREEEEREES(RE2 DR
—REMERES - WA REREERH
EEERERIAMERESEE ([EEK
B ) ke RBERERRBETERARER
EREATEEADR_Z-—ZF=AM—
BT MEREROMEE - AESREE
BEIK A R EREDIEE o

ARxeRE-HETES - Bl KA 14E
DXED( —NEI4ENXED) R
RBE-Z-ZF+-AM—BIFE 8
B BMERKIOXES(ZF-NF 1E
DXEE) °

DXESOERIKIZBRMAT

Date of commencement
of operations
BisAREE B

9th April 2010
—Z-ZTFWANA
21st January 2011

—ZT—F—At—H
15th February 2013
—F-=%”"A+HH
27th February 2013

ZE-=FZAttH
20th December 2013
—T—=F+=-AHA

28th March 2014
—E-mNFE=AHN\RB
30th September 2014
—T-WFEAAMB
12th June 2015
—T-HFRA+=H
21st August 2015
—ZE-RENAH—H
8th November 2016
—E-R"E+—ANA
10th March 2017
—Z—+HF=A+H
22nd December 2017
—Z—+F+Z A=A
16th November 2018
- \F+—A+H
28th October 2019
—T-NFTATNR

U AEMBEER_F_TE+_AM—
H&ER




BOCIP Asset Management Investment Funds

THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

1

The Fund and the Sub-Funds (continued)

Two classes of units, namely Class A Units and Class B
Units, are available for all the Sub-Funds except for BOCIP
China-A Small and Mid Cap Fund, BOCIP Shenzhen Growth
Fund and BOCIP Flexi USD Bond Fund are only available
for Class A Units. Class C Units are only available for BOCIP
China Bond Fund. As at 31st December 2020 and 2019,
BOCIP China Wealth Fund, BOCIP China Value Fund and
BOCIP Hong Kong Value Fund issued Class A - RMB Hedged
Currency Class Units which the units are denominated in
RMB and considered a separate class from Class A Units.

The Manager may in future request the Trustee to create
additional Sub-Funds or issue additional classes of units
in relation to each Sub-Fund. Class A Units, Class B Units
and Class C Units are subject to different initial charges,
redemption charges, switching fees and servicing fees.
Only Class A Units and Class C Units can elect to participate
in the regular savings plan offered by the Manager.

Each of the Sub-Funds is an open-ended unit trust and is
authorised by the Securities and Futures Commission of
Hong Kong (the “SFC”) under Section 104(1) of the
Securities and Futures Ordinance and is required to comply
with the Code on Unit Trusts and Mutual Funds (the "SFC
Code”) established by the SFC.

Summary of significant accounting policies

The principal accounting policies applied in the preparation
of these financial statements are set out below. These
policies have been consistently applied to all years
presented, unless otherwise stated.

B RS R R M EE ()

FEESRIZES (H)

B RRMTBEARST NEEES - PR
MAIERES RPRRAEXTEEERE
SEREABEMI  AEESHREME
B MAARBMEBREML - MARR
M RESESERMUCEEML - N
ZERZF-AFTZAM—AB - PREHN
TRPEES  PRERFNTHEERES RS
RRAEBEEESETAE - AREL
BRI BN - ERARKENEN - ]
REBIABBERLZIER

AR HRAEEERETARLES S

A
BOBEMCEEMMERER BRE
- #nERNREEREHTER - REA
BMCHEM A2 EAESEIRRM
MEHFEERE -

BEDZESEHEMMEMIERT - REH
BERLFRPEEBEFZAS ((FEg))
RIEEEE 5 R HE (F 5 104(1) (53R
YA EEEHENEAERERERE
TR ([EEETAlL) -

ETEEHBREE

RTAEEABHEEMRANEIRER
e RIEREEN  ZERREBEFEM
RiNE B
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BOCIP Asset Management Investment Funds

TRRABEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies

46

(continued)

(a) Basis of preparation

The financial statements have been prepared in
accordance with Hong Kong Financial Reporting
Standards (“HKFRS”) (which include all Hong Kong
Financial Reporting Standards, Hong Kong Accounting
Standards (“HKAS"”) and Interpretations) issued by
the Hong Kong Institute of Certified Public Accountants
(“HKICPA"), accounting principles generally accepted
in Hong Kong and the relevant disclosure provisions
of the Trust Deed and the relevant disclosure provisions
specified in Appendix E to the SFC Code.

The financial statements have been prepared under
the historical cost convention, except for financial
assets and liabilities (including derivative financial
instruments) classified as at fair value through profit
or loss that have been measured at fair value.

The preparation of financial statements in conformity
with HKFRS requires the use of certain critical
accounting estimates. It also requires the Trustee and
the Manager to exercise their judgement in the process
of applying the accounting policies. The areas involving
a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to
the financial statements are disclosed in note 3.

All references to net assets throughout the financial
statements refer to net assets attributable to
unitholders unless otherwise stated.

BOCIP Flexi USD Bond Fund adopted for the first time
all the applicable and effective HKFRSs for the period
from 28th October 2019 (date of commencement of
operations) to 31st December 2020.

PR R M EE (]
2 FESHBREE (8
(a) RHEE

AP BHRERTIRBEEE GG BT
BBV BRELA (KD EEMEE
B BREEL  BEETERER
) BRLTERMZEHRARERE
ZHEIER R B G & TR
EFBUAIAR R R E RS

BEATEH EMERATEABENS
BB B AERAE (REH LSBT
B)5h - BISRE T REE LA
AR -

ZREBY BREERNER - BIER
RORABRRARXLERGTE -
FIE - ERIEEREFARESERE
FER &R EITH R HE - T3
BERPPRBEHEIEREE - EFH
BEERBMAMAEOEE - RIEIPR

-

BIEREHSA - MR T ARIAE
B — IR+ SFRERIR A A 0
Az -

PREFDETEEEFRESR TN
FHATNR(RBREEZR)E-F
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

Standards and amendments to existing standards
which are relevant to the Sub-Funds and effective for
the financial year beginning on 1st January 2020

The Sub-Funds have adopted the Conceptual
Framework for Financial Reporting 2018 and the
following revised standard for the first time for the
current year'’s financial statements that is relevant to
each of the Sub-Funds:

Conceptual Framework for Financial Reporting 2018

Conceptual Framework for Financial Reporting 2018
(the “Conceptual Framework”) sets out a comprehensive
set of concepts for financial reporting and standard
setting, and provides guidance for preparers of financial
statements in developing consistent accounting policies
and assistance to all parties to understand and interpret
the standards. The Conceptual Framework includes
new chapters on measurement and reporting financial
performance, new guidance on the derecognition of
assets and liabilities, and updated definitions and
recognition criteria for assets and liabilities. It also
clarifies the roles of stewardship, prudence and
measurement uncertainty in financial reporting. The
Conceptual Framework is not a standard, and none
of the concepts contained therein override the concepts
or requirements in any standard. The Conceptual
Framework did not have any significant impact on the
financial position and performance of the Sub-Funds.

B RS R R M EE ()
2 ESTEHEME (8)

(a) RREE (H)

RE-FB_FF— A —ARBRIBFRE
e X BB IR R ER R RS
&

BORESGRAFERBRRCERK

M-E - \FUBRENOESERRE
RAMA T HESHRANEE

ZE - \FUBRE RS

—E-N\FHBERERSER(HR
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RERRE - WABIEEE S BRNY
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TRREREBEN - ERBETER
RIMBRENTEL  AERBER
IHHEREVETIES| ARSI EER AR
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BOCIP Asset Management Investment Funds

TRRABEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies

48

(continued)

(a) Basis of preparation (continued)

Amendments to HKAS 1 and HKAS 8 Definition of
Material

Amendments to HKAS 1 and HKAS 8 provide a new
definition of material. The new definition states that
information is material if omitting, misstating or
obscuring it could reasonably be expected to influence
decisions that the primary users of general purpose
financial statements make on the basis of those
financial statements. The amendments clarify that
materiality will depend on the nature or magnitude
of information. A misstatement of information is
material if it could reasonably be expected to influence
decisions made by the primary users. The Sub-Funds
adopted the amendments prospectively from 1st
January 2020 and have no significant impact on the
Sub-Funds’ financial statements.

New standards, amendments and interpretations
which are relevant to the Sub-Funds and effective for
the financial year after 1st January 2020 and have
not been early adopted

A number of new standards, amendments to standards
and interpretations are effective for annual periods
beginning on or after 1st January 2020, and have not
been applied in preparing these financial statements.
Further information about those HKFRSs that are
expected to be applicable to the Sub-Funds is described
below.

PR R M EE (]

2 FESHBEREE (8
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current

Amendments to HKAS 1 clarify the requirements for
classifying liabilities as current or non-current. The
amendments specify that if an entity’s right to defer
settlement of a liability is subject to the entity
complying with specified conditions, the entity has a
right to defer settlement of the liability at the end of
the reporting period if it complies with those conditions
at that date. Classification of a liability is unaffected
by the likelihood that the entity will exercise its right
to defer settlement of the liability. The amendments
also clarify the situations that are considered a
settlement of a liability. The amendments are effective
for annual periods beginning on or after 1 January
2023 and shall be applied retrospectively. Earlier
application is permitted. The amendments are not
expected to have any significant impact on the Sub-
Fund's financial statements.

Other than as discussed above, there are no other
standards, interpretations or amendments to existing
standards that are not yet effective that would be
expected to have a significant impact on the Sub-
Funds.

(b) Financial instruments

Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition,
as subsequently measured at amortised cost and fair
value through profit or loss.

The classification of financial assets at initial recognition
depends on the financial asset’s contractual cash flow
characteristics and the Sub-Funds’ business model
for managing them. The Sub-Funds initially measure
a financial asset at its fair value plus, in the case of
a financial asset not at fair value through profit or
loss, transaction costs.
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies

50

(continued)

(b) Financial instruments (continued)

Financial assets (continued)
Initial recognition and measurement (continued)

In order for a financial asset to be classified and
measured at amortised cost or fair value through
other comprehensive income, it needs to give rise to
cash flows that are solely payments of principal and
interest ("SPPI”) on the principal amount outstanding.

The Sub-Funds’ business model for managing financial
assets refers to how it manages its financial assets
in order to generate cash flows. The business model
determines whether cash flows will result from
collecting contractual cash flows, selling the financial
assets, or both.

All regular way purchases and sales of financial assets
are recognised on the trade date, that is, the date
that the Sub-Funds commit to purchase or sell the
asset. Regular way purchases or sales are purchases
or sales of financial assets that require delivery of
assets within the period generally established by
regulation or convention in the marketplace.

As at 31st December 2020 and 2019, all the listed
equity securities, collective investment schemes,
foreign currency forward contracts, debt securities
and real estate investment trust are classified, at
initial recognition, as financial assets at fair value
through profit or loss while amounts due from brokers,
dividends receivable and interest receivable,
management fee rebate receivable, amounts receivable
on subscription of units, restricted deposits, fixed
deposits, bank balances and other receivables are
classified as financial assets at amortised cost.
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies
(continued)

(b) Financial instruments (continued)

Financial assets (continued)
Subsequent measurement

The subsequent measurement of financial assets
depends on their classification as follows:

Financial assets at amortised cost (debt instruments)

The Sub-Funds measure financial assets at amortised
cost if both of the following conditions are met:

e Thefinancial asset is held within a business model
with the objective to hold financial assets in order
to collect contractual cash flows.

e The contractual terms of the financial asset give
rise on specified dates to cash flows that are
solely payments of principal and interest on the
principal amount outstanding.

Financial assets at amortised cost are subsequently
measured using the effective interest method (see
accounting policy on the description for effective
interest method at financial liabilities below) and are
subject to impairment (see accounting policy on
impairment of financial assets below). Gains and
losses are recognised in the statement of profit or
loss and other comprehensive income when the asset
is derecognised, modified or impaired.
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(continued)

(b) Financial instruments (continued)

Financial assets (continued)
Subsequent measurement (continued)
Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss
include financial assets held for trading, financial
assets designated upon initial recognition at fair value
through profit or loss, or financial assets mandatorily
required to be measured at fair value. Financial assets
are classified as held for trading if they are acquired
for the purpose of selling or repurchasing in the near
term. Financial assets with cash flows that are not
solely payments of principal and interest are classified
and measured at fair value through profit or loss,
irrespective of the business model. Notwithstanding
the criteria for debt instruments to be classified at
amortised cost or at fair value through other
comprehensive income, as described above, debt
instruments may be designated at fair value through
profit or loss on initial recognition if doing so eliminates,
or significantly reduces, an accounting mismatch.

Financial assets at fair value through profit or loss
are carried in the statement of net assets at fair value
with net changes in fair value recognised in the
statement of profit or loss and other comprehensive
income.

Financial liabilities and equity instruments
Initial recognition and measurement

Financial liabilities and equity instruments issued by
a Sub-Fund are classified as either financial liabilities
or as equity in accordance with the substance of the
contractual arrangements entered into and the
definitions of a financial liability and an equity
instrument.
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(continued)

(b) Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Initial recognition and measurement (continued)

An equity instrument is any contract that evidences
a residual interest in the assets of the Sub-Funds
after deducting all of its liabilities. Equity instruments
issued by the Sub-Funds are recognised at the proceeds
received, net of direct issue costs.

Puttable financial instruments that meet the definition
of a financial liability are classified as equity where
certain strict criteria are met. Those criteria include:
the puttable instruments shall entitle the holder to a
pro-rata share of net assets in the event of liquidation;
the puttable instruments must be the most subordinated
class and that class’s features must be identical; there
shall be no contractual obligations to deliver cash or
another financial asset other than the obligation on
the issuer to repurchase; the total expected cash
flows from the puttable instrument over its life must
be based substantially on the profit or loss of the
issuer; and there are no other financial instruments
or contracts whose total cash flows are based
substantially on profit or loss, changes in recognised
net assets or changes in fair value of recognised and
unrecognised net assets of the entity and have the
effect of substantially restricting or fixing residual
return to the puttable instrument holders.

Financial liabilities are classified, at initial recognition,
as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair
value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.
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(b) Financial instruments (continued) (b) €®MI A (M)
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Financial liabilities and equity instruments
(continued)

Subsequent and measurement (continued)

As at 31st December 2020 and 2019, the Sub-Funds’
financial liabilities include relating to amounts due to
brokers, accrued expenses and other payables and
amounts payable on redemption of units which are
measured at amortised cost and loss position of foreign
currency forward contracts being measured at fair
value.

Subsequent measurement

The Sub-Funds’ financial liabilities are measured at
amortised cost using the effective interest method.
Gains and losses are recognised in profit or loss when
the liabilities are derecognised, as well as through
the amortisation process.

Effective interest method

The effective interest method is a method of calculating
the amortised cost of a financial asset or a financial
liability and of allocating the interest income or interest
expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future
cash payments or receipts through the expected life
of the financial instrument or, when appropriate, a
shorter period to the net carrying amount of the
financial asset or financial liability. When calculating
the effective interest rate, the Sub-Funds estimate
cash flows considering all contractual terms of the
financial instruments, but do not consider future credit
losses. The calculation includes all fees paid or received
between parties to the contract that are an integral
part of the effective interest rate, transaction costs
and all other premiums or discounts.
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(continued)

(b) Financial instruments (continued) (b) £®MI A (M)

Financial liabilities and equity instruments
(continued)

Effective interest method (continued)

Interest income is recognised on an effective interest
basis for debt instruments other than those financial
assets at fair value through profit or loss, of which
interest income is included in interest income on
interest bearing securities.

Interest expense is recognised on an effective interest
basis.

Derecognition

The Sub-Funds derecognise a financial asset only
when the contractual rights to the cash flows from
the asset expire, or when they transfer the financial
asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the Sub-
Funds neither transfer nor retain substantially all the
risks and rewards of ownership and continues to
control the transferred asset, the Sub-Funds continue
to recognise the asset to the extent of its continuing
involvement and recognises an associated liability. If
the Sub-Funds retain substantially all the risks and
rewards of ownership of a transferred financial asset,
the Sub-Funds continue to recognise the financial
asset and also recognise a collateralised borrowing
for the proceeds received.

On derecognition of a financial asset in its entirety,
the difference between the asset’s carrying amount
and the sum of the consideration received and
receivable and the cumulative gain or loss that had
been recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss.

The Sub-Funds use the weighted average method to
determine realised gains and losses on derecognition.
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(continued)

(b) Financial instruments (continued)

Derecognition (continued)

A financial liability is derecognised when, and only
when, the obligation specified in the contract is
discharged, cancelled or they expire. The difference
between the carrying amount of the financial liability
derecognised and the consideration paid and payable
is recognised in the statement of profit or loss and
other comprehensive income.

Impairment of financial assets

The Sub-Funds recognise an allowance for ECLs for
all debt instruments not held at fair value through
profit or loss. ECLs are based on the difference between
the contractual cash flows due in accordance with the
contract and all the cash flows that the Sub-Funds
expect to receive, discounted at an approximation of
the original effective interest rate. The expected cash
flows will include cash flows from the sale of collateral
held or other credit enhancements that are integral
to the contractual terms.

General approach

ECLs are recognised in two stages. For credit exposures
for which there has not been a significant increase in
credit risk since initial recognition, ECLs are provided
for credit losses that result from default events that
are possible within the next 12-months (a 12-month
ECL). For those credit exposures for which there has
been a significant increase in credit risk since initial
recognition, a loss allowance is required for credit
losses expected over the remaining life of the exposure,
irrespective of the timing of the default (a lifetime
ECL).
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(continued)

(b) Financial instruments (continued)

(c

~

Impairment of financial assets (continued)
General approach (continued)

At each reporting date, the Sub-Funds assess whether
the credit risk on a financial instrument has increased
significantly since initial recognition. When making
the assessment, the Sub-Funds compare the risk of
a default occurring on the financial instrument as at
the reporting date with the risk of a default occurring
on the financial instrument as at the date of initial
recognition and considers reasonable and supportable
information that is available without undue cost or
effort, including historical and forward-looking
information.

The Sub-Funds may consider a financial asset to be
in default when internal or external information
indicates that the Sub-Fund are unlikely to receive
the outstanding contractual amounts in full before
taking into account any credit enhancements held by
the Sub-Funds. A financial asset is written off when
there is no reasonable expectation of recovering the
contractual cash flows.

Offsetting financial instruments

Financial assets and liabilities are offset and the net
amount reported in the statement of net assets when
there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the
liability simultaneously.

(d) Amounts due from and due to brokers

Amounts due from brokers include cash held with
brokers and receivables for securities sold that have
been contracted for, but not yet delivered, on the
reporting date. Amounts due to brokers represent
payables for securities purchased that have been
contracted for, but not yet delivered, on the reporting
date.
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(e) Income

(f)

Dividend income from financial assets at fair value
through profit or loss is recognised in profit or loss
within “Dividend income” when the Sub-Funds’ right
to receive payments is established.

Interest income is recognised on a time-proportionate
basis using the effective interest method in profit or
loss. It includes interest income from cash and cash
equivalents and on debt securities at fair value through
profit or loss.

Other income is accounted for on an accrual basis
and credited to the statement of profit or loss and
other comprehensive income.

Expenses

All expenses are accounted for on an accruals basis
and are charged to the statement of profit or loss and
other comprehensive income.

(g) Foreign currency translation

(i) Functional and presentation currency

Items included in the Sub-Funds’ financial
statements are measured using the currencies
of the primary economic environment in which
the Sub-Funds operate (the “functional currency”).
The Manager considers the Hong Kong Dollar
(“"HKD") for all the Sub-Funds with the exception
for BOCIP Asia Quality Equity Fund, BOCIP USD
Short Duration Bond Fund and BOCIP Flexi USD
Bond Fund in United States Dollar (*"US$") as the
currencies that most faithfully represents the
economic effects of the underlying transactions,
events and conditions because issues and
redemptions of units, performance measurement
and reporting to the unitholders, as well as
settlement of the majority of fees and expenses
are carried out in HKD for all the Sub-Funds and
US$ for BOCIP Asia Quality Equity Fund, BOCIP
USD Short Duration Bond Fund and BOCIP Flexi
USD Bond Fund.
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(g) Foreign currency translation (continued)
(i) Functional and presentation currency (continued)

The Sub-Funds have adopted the functional
currencies as the presentation currencies and the
financial statements are presented in their
respective functional currencies.

(ii) Transactions and balances

Foreign currency transactions are translated into
the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign
currency assets and liabilities are translated into
the functional currency using the exchange rate
prevailing at the year-end date.

Foreign exchange gains and losses arising from
translation are included in profit or loss.

Foreign exchange gains and losses relating to
cash and cash equivalents, fixed deposits and
restricted deposits are presented in the statement
of profit or loss and other comprehensive income
within exchange gains/(losses).

Foreign exchange gains and losses relating to
financial assets and liabilities carried at fair value
through profit or loss are presented in the
statement of profit or loss and other comprehensive
income within “net gains/(losses) on financial
assets and liabilities at fair value through profit
or loss”.

(h) Cash and cash equivalents

Cash and cash equivalents includes cash on hand,
deposits held at call with banks and other short-term
investments in an active market with original maturities
of three months or less and bank overdrafts, if any.
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(i)

@)

Redeemable units

The Sub-Funds issue redeemable units, which are
redeemable at the unitholder’s option and are classified
as equity in accordance with HKAS 32 (amendment).

Should the redeemable units’ terms or conditions
change such that they do not comply with the strict
criteria contained in the amendment, the redeemable
units would be reclassified to a financial liability from
the date the instrument ceases to meet the criteria.
The financial liability would be measured at the
instrument’s fair value at the date of reclassification.
Any difference between the carrying value of the
equity instrument and fair value of the liability on the
date of reclassification would be recognised in equity.

Redeemable units can be put back to the respective
Sub-Funds at any time for cash equal to a proportionate
share of the respective Sub-Funds’ trading net asset
value calculated in accordance with the Trust Deed.

Proceeds and payments on issue and redemption
of units

The net asset values of the Sub-Funds are computed
daily except for BOCIP China Bond Fund which is
computed monthly. Prices for issues and redemptions
are based on the latest available valuation. Proceeds
and payments for units issued and redeemed are
shown in the statement of changes in equity.

(k) Accrued expenses and other payables

Accrued expenses are recognised initially at fair value
and subsequently stated at amortised cost using the
effective interest method.
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(1) Related parties

A party is considered to be related to the Sub-Funds

if:

(a) the party is a person or a close member of that

(b

=

person’s family and that person

(i) has control or joint control over the Sub-
Funds;

(ii) has significant influence over the Sub-Funds;
or

(iii) is @ member of the key management personnel
of the Sub-Funds or of a parent of the Sub-
Funds;

or

the party is an entity where any of the following
conditions applies:

(i) the entity and the Sub-Funds are members
of the same group;

(ii) one entity is an associate or joint venture of
the other entity (or of a parent, subsidiary
or fellow subsidiary of the other entity);

(iii) the entity and the Sub-Funds are joint ventures
of the same third party;

(iv) one entity is a joint venture of a third entity
and the other entity is an associate of the
third entity;

(v) the entity is a post-employment benefit plan
for the benefit of employees of either the
Sub-Funds or an entity related to the Sub-
Funds;
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(continued)

(1) Related parties (continued)

(b) the party is an entity where any of the following
conditions applies: (continued)

(vi) the entity is controlled or jointly controlled
by a person identified in (a);

(vii)a person identified in (a)(i) has significant
influence over the entity or is a member of
the key management personnel of the entity
(or of a parent of the entity); and

(viii)the entity, or any member of a group of which
it is a part, provides key management
personnel services to the Sub-Funds or to
the parent of the Sub-Funds.

(m)Structured entities

A structured entity is an entity that has been designed
so that voting or similar rights are not the dominant
factor in deciding who controls the entity, such as
when any voting rights relate to administrative tasks
only and the relevant activities are directed by means
of contractual arrangements. A structured entity often
has some or all of the following features or attributes;
(@) restricted activities, (b) a narrow and well-defined
objective, such as to provide investment opportunities
for investors by passing on risks and rewards associated
with the assets of the structured entity to investors,
(c) insufficient equity to permit the structured entity
to finance its activities without subordinated financial
support and (d) financing in the form of multiple
contractually linked instruments to investors that
create concentrations of credit or other risks (tranches).
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(m)Structured entities (continued)

The Sub-Funds consider all of their investments in
other funds (“Investee Funds”) to be investments in
unconsolidated structured entities. The Sub-Funds
invest in Investee Funds whose objective is to achieve
medium to long-term capital growth and whose
investment strategy does not include the use of
leverage. The Investee Funds is managed by the same
asset manager and apply various investment strategies
to accomplish its respective investment objective.
The Investee Funds finance its operations by issuing
redeemable shares which are puttable at the holder’s
option and entitles the holder to a proportional stake
in the respective Sub-Funds’ net assets. The Sub-
Funds hold redeemable shares in its Investee Funds.

The change in fair value of the Investee Funds are
included in the statement of profit or loss and other
comprehensive income in “net gains/(losses) on
financial assets and liabilities at fair value through
profit or loss”.

3 Critical accounting estimates and judgements

The Manager makes estimates and assumptions concerning
the future. The resulting accounting estimates may, by
definition, not equal the related actual results. Estimates
are continually evaluated and are based on historical
experience and other factors, including expectations of
future events that are believed to be reasonable under
the circumstances. The estimates and assumptions that
have a risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial
year are outlined below.
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Critical accounting estimates and judgements
(continued)

Capital gains tax on gains on debt securities in the People’s
Republic of China ("PRC”)

BOCIP China Bond Fund invests primarily in debt securities
through the QFII program. The PRC taxation of gains on
debt securities is presently unclear as to:

(a) whether the PRC will enforce tax on QFII gains on
debt securities; and

(b) if the PRC were to enforce the tax on gains on debt
securities, it is uncertain from which date the tax
would be calculated and payable.

The Manager has exercised their own judgment on whether
the Sub-Funds may be liable for taxation on its gains to
date and the amount of the potential liability. However,
uncertainties exist and the judgment of the Manager may
prove incorrect, as actual events may differ substantially.
The Manager considers that their judgments may be
impacted by any future clarification by the PRC State
Administration of Taxation which may be different from
what they earlier envisioned. Please refer to note 5 to the
financial statements for further details.

Value-added tax (the “"VAT”)

BOCIP China Bond Fund invests primarily in debt securities
through the QFII program.

The Manager has exercised their own judgment on whether
the Sub-Funds may be liable for taxation on its interest
income received from investment in non-government
bonds to date and the amount of the potential liability.
However, uncertainties exist and the judgment of the
Manager may prove incorrect, as actual events may differ
substantially. The Manager considers that their judgments
may be impacted by any future clarification by the PRC
State Administration of Taxation which may be different
from what they earlier envisioned. Please refer to note 5
to the financial statements for further details.
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Critical accounting estimates and judgements
(continued)

Fair value of investments

The Sub-Funds hold a number of unlisted debt securities
that are valued by reference to broker quotes. In
determining the fair value of such investments, the Manager
exercises judgements on the sources of brokers and the
quantity and quality of quotes used. Such quotes adopted
to fair value the investments may be indicative and not
executable or legally binding. As such, broker quotes do
not necessarily indicate the price at which the security
could actually be traded as of the year end date. Actual
transacted prices may differ from the quotes provided by
the brokers. The Manager considers that in the absence
of any other reliable market sources, the broker quotes
available to them reflect the best estimate of fair value.

Critical judgements

In preparing these financial statements, the Manager has
made certain judgements which are dependent on what
might happen in the future. The judgements made by the
Manager may not equal the related actual results. No
critical judgements are made for the Sub-Funds.

B R R M EE ()

EZEhF RAE (E)

REMNFE

DXESFHEZEF EHERES  HEE
TB2ERICHEMER - BRI ZFRENR
TER - BT EREENER R
RMMEHE LG EBFELAE - ARNRER
TENZERETESE 2R ETAH
17 IRSARR Ul - EHRET—
ERERREFEANFHEANERERE - BR
RZERAEA RN ELIRERNRE -
EIBRR - ARNRZEMEM R ERNTS
BRRR - BRLERSNRLHED RBR
RENQXFERE -

ERE

MARBMBHRERE  ESEECREARA
LA EEEHE THE - RSP
HHRRDERBHERER - UBANX
EFHERHE -

65



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

a4

66

Fees

(a) Management fee and servicing fee

B R MR (&)
4 #HA
(a) EBEBRRKE

The Manager is entitled to receive a management fee
from each Sub-Fund calculated as a percentage of
the net asset value of the relevant class of units of
the Sub-Funds. The management fee is deducted
from the assets of the relevant Sub-Fund. The current

rates of management fee are as follows:

31st December 2020 and 2019
CECTERCE-NE+ZAM—H

Sub-Fund
AXES

BOCIP HK Dollar Money Market Fund
FRRBETEETISES

BOCIP China Value Fund
FRERBPEEEES

BOCIP China Bond Fund
HREHPEGEFES

BOCIP Japan Small & Mid Cap Opportunity
Fund PRRF AR/ PR ERERS
BOCIP Flexi HKD Income Fund
RIRRFETEERRES

BOCIP China Wealth Fund
PREFRTEFEES

BOCIP Hong Kong Value Fund
RIRRBEBBEERES

BOCIP China Health Care Fund
FRIRRAEFEREREES

BOCIP Hong Kong Low Volatility Equity
Fund FRRBEBERERRES
BOCIP China-A Small and Mid Cap Fund
FRERBPEARPNEEES

BOCIP Shenzhen Growth Fund
FERERAERES

BOCIP Asia Quality Equity Fund
FIRRBTENEEREES

BOCIP USD Short Duration Bond Fund
FIERAEETRFERESES

BOCIP Flexi USD Bond Fund
FERRAETBEESES

Class A
Units
AFEN

0.25%

1.80%

1.80%
0.75%
1.80%
1.80%
1.80%
1.50%
1.80%
1.80%
1.50%
0.75%

0.75%

EeREERAFANXESWNER
% EREBERONESBUBARENF
BEEMNEDLE - ERESNEH
DXESNEETHR o BAIRSLE

W ERERNT

Rate of Management Fee (p.a.)

EEEX(5F)
Class A -
RMB Hedged
Currency Class A
Class Units - RMB Class B
AFEEN— Units Units
ARBHHEY AE-ARY BEEM

1.80%

1.80%

1.80%

- 0.25%

1.80% -

- NAT@ER

- NATiERA

- NATERA

- NATER

- NATiER

Class C
Units
CEEf
NANE A
NATiE R
1.00%
NANE R
NA T
NATiE
NA TR
NA @
NATEA
NANE R
NA A
NA i
NA TR

NANEF
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Fees (continued)

(a) Management fee and servicing fee (continued)

The Manager is entitled to receive a servicing fee for
the Class B Units of BOCIP HK Dollar Money Market
Fund and BOCIP Japan Small & Mid Cap Opportunity
Fund calculated as a percentage of the net asset value
of such Class B Units. The servicing fee will be deducted
from the assets of the Class B Units. The current
servicing fee the Manager levies is 1% (2019: 1%)
per annum of the net asset value of the relevant Class
B Units. No servicing fee will be levied for the Class
A Units, Class A - RMB Hedged Currency Class Units,
Class A = RMB Units and Class C Units.

The management and servicing fees are calculated
and accrued on each dealing day and are paid monthly
in arrears.

A policy for fee waiver and expenses absorption by
the Manager for the Sub-Funds has been placed on
and after 1st July 2013. Under the policy, the
management fee will be charged on the Sub-Funds
with Gross Asset Value greater than HK$50 million,
and for fee waiver decision the Manager will take into
consideration the fund size, amount of management
fee and other criteria to determine a Sub-Fund'’s
eligibility for expense absorption. The management
fee has been waived for BOCIP HK Dollar Money
Market Fund, BOCIP Japan Small & Mid Cap Opportunity
Fund, BOCIP China Wealth Fund, BOCIP Hong Kong
Value Fund, BOCIP China Health Care Fund, BOCIP
Hong Kong Low Volatility Equity Fund, BOCIP China-A
Small and Mid Cap Fund, BOCIP Shenzhen Growth
Fund and BOCIP Asia Quality Equity Fund for the year
ended 31st December 2020 and 2019.

In addition, redemption charges may be levied on the
Class B Units if they are redeemed within 4 years of
their issue. No redemption charge was received for
the Class B Units for the years ended 31st December
2020 and 2019.
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(a) Management fee and servicing fee (continued) (a) EEEKRKE ()

68

As disclosed in Note 10(f), the Manager and its
connected persons may charge initial charges and
switching fees.

BOCIP HK Dollar Money Market Fund, BOCIP Asia
Quality Equity Fund and BOCIP USD Short Duration
Bond Fund invest into Investee Funds which are also
managed by the Manager. The Manager rebates part
of the management fee received in respect of the
Investee Funds to these Sub-Funds.

(b) Trustee fee

The Trustee is entitled to receive a setup fee which
is part of the inception fee in each Sub-Fund’s first
accounting period. The inception fees are recorded
as pre-operation expenses in the first accounting
period of the Sub-Funds.

WAFTEE 10(F) PSR - B2 IR R HR
AT UEESE U B BRI B o

FIRRBBTEE TSRS - PRRWN
TNEERRES RPRRFETEF
BMEFESTRARESEIEEEN
WRERS - RSEBERFIRER SR
DEXESEEHHEHINEEE -

(b) 57E#

EREAGBRUEBES X ESEEEH
EUERE R IR I B 2 — ARSI -
RIGKRBR A X E S EEG RN A
FNTER o

For the year ended 31st December 2020 #Z—Z-_FF+_AM—ALEE

BOCIP Flexi USD Bond Fund FERRBETEEESRES

Inception Fee
fakallg

Setup Fee
BRI W

HK$103,450%87C HK$31,400%7T

For the year ended 31st December 2019 H#Z—Z—-hE+-AM—BILEE

BOCIP USD Short Duration Bond Fund
PIRRHETTEFERESES

Refer to Note 10(g) for inception fee borne by the
Manager.

Inception Fee
i

Setup Fee
PRI

HK$77,300/#7C  HK$31,200/%7T

FRESLEAERIWENFE &
2RI 10(g) °
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(b) Trustee fee (continued)

The Trustee is entitled to the following trustee fee in
respect of each Sub-Fund. The current levels of the
trustee fee are set out below:

For the year ended 31st December 2020 and 2019

BE-Z-ZER-ZE-NF+-AM—BLEFE
Sub-Funds
PXES

BOCIP HK Dollar Money Market Fund,

BOCIP China Value Fund,

BOCIP China Bond Fund,

BOCIP Japan Small & Mid Cap Opportunity Fund,
BOCIP Flexi HKD Income Fund,

BOCIP China Wealth Fund,

(b) E5E% (4)

ERABRMERESXES W TIME
FEE - EREEA MR ERNT

Rate of Trustee Fee (p.a.)
EEBXR(8F)

0.125% on the first HK$200 million
(equivalent to US$25 million)

of the net asset value of the Sub-Fund;
0.10% on the next HK$200 million
(equivalent to US$25 million)

of the net asset value of the Sub-Fund;

BOCIP Hong Kong Value Fund, 0.0875% on the remaining balance of the net
BOCIP China Health Care Fund, asset value of the Sub-Fund;
BOCIP Hong Kong Low Volatility Equity Fund, Subject to a minimum monthly fee of HK$20,000
BOCIP China-A Small and Mid Cap Fund, (equivalent to US$2,500) and up to a maximum
BOCIP Shenzhen Growth Fund, of 1% on the net asset value of the Sub-Fund.

BOCIP Asia Quality Equity Fund,
BOCIP USD Short Duration Bond Fund and
BOCIP Flexi USD Bond Fund
PIRREBTEETISES
PERRAPEEERES
PIREHTREFES -

IR A AR NEERBES -

AR RS i mES -
PIRRET RS EES -
PIREHEEEERES
PIRERATREREEES
PIREHEBERBREES -
PIRREPBEARPNEEES
PIRRERYIERES -
PRERTMEERRES
PIRREE TR FEREFE S
PIRRAETEEESES

The trustee fee of BOCIP HK Dollar Money Market
Fund and the minimum trustee fee of all other Sub-
Funds have been waived for the year ended 31st
December 2020 and 2019.

The trustee fee is calculated and accrued on each
dealing day and is paid monthly in arrears.

NXECEEFENE2EST

(& 2,500 &%) £0.125% :
DEESEEFERLEN2EBT
(187 2,5008%7T) £0.10% :
DEEGEEFENBRTEAR0.0875% !
AR ESHRIEXAEA20,000 BT
(#BEM2,500%7T) HZEE1%

RIZZFER_T-NF+ZAM—
HIEFE - ARIRFATEETISES
BREETBENAEEMO X RS
REIRETE -

ERERESERSAFAEMRE - I
REAARZEXN -
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Fees (continued)

(b) Trustee fee (continued)

(c

~

The Trustee is also entitled to receive transaction fees
and sub-custodian fees as agreed from time to time
between the Trustee and the Manager which is disclosed
the amount at the statement of profit or loss and the
nature in Note 11.

Performance fee

The Manager is entitled to charge a performance fee
for BOCIP China Wealth Fund on a daily basis and
payable annually in arrears after the end of each
performance year.

In respect of each dealing day, if the change in the
net asset value per unit of the relevant class of the
Sub-Fund on that dealing day is a positive value and
exceeds the Performance Hurdle and the net asset
value per unit on that dealing day is higher than the
High Water Mark, a performance fee accrual will be
calculated at 20% (2019: 20%) of the difference
between the change in the net asset value per unit
since last dealing day and the Performance Hurdle
provided that on such dealing day, the net asset value
per unit is higher than the High Water Mark.

On initial issue of the units of the Sub-Fund, the High
Water Mark will be equal to the initial issue price, that
is, HK$10.00 (2019: HK$10.00) per unit. The High
Water Mark will not be set at a level below this initial
issue price of the unit of the Sub-Fund.

The cumulative performance fee accruals from the
beginning of a performance period will be included in
the calculation of the net asset value per unit. In the
event of any change in the net asset value per unit
of the relevant class of the Sub-Fund being less than
the simple daily equivalent of the defined percentage
growth, the daily performance fee accrual will be
negative and will reduce the cumulative performance
fee accrual until the accrual reaches a minimum level
of zero. If the cumulative performance fee accrual
reaches zero during a performance period, no further
daily performance fee accruals will be made for the
relevant class of the Sub-Fund until the net asset
value per unit of the Sub-Fund exceeds the High Water
Mark.

PR R M EE ()

4 EBRGE
(b) E5E% ()

ERATARBIRETARESEER
RipEMIRzXHEMDEESR - WK
BRXTREESEUARME11ME

(c) RERRE

B ARATERRATENEES
BHKBRERRE 2 ERAEESE
FERAFET/EIN -

HE—EXSBME  WREXZEH
SESHEBRRRINEENEEFED
BB AIEE  WHBKRBEOARKZ
RHBEEUEEFEBBSKIE
B EARERREBEUGENEEF
BEE—Ex 5B EREROY
HWZEEN 20% (ZZF—NF : 20%)
FE BRIRERZXSAH - BEUM
BEFED SN EKAIERE

EERETOXESHNEME - Bk
EIRHEERERETE  NEGEM
10.00/# 7t (=& — L% : 10.00 %
7T) « RAKMEBRTERRERERS
XESBUMERBEITERIKTF

EAEGEMEEFER - BIRERR
EBTE MR REEHRERRER
FEREZA - DX ESFRERIR
BEUEEFENENESLNESR
EEADLEE B GHRARRE
HARE - X B AR RENEFHE
KRB BEEAEHEESTRYTR
BRI - MBENEHRERABRKE
RABHHEPESET  HXESNER
R G EREGE — PR BERE
FAARERRE  HEAXESHEEN
BEFESNRRMIERERILE



BOCIP Asset Management Investment Funds

THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
4 Fees (continued) 4 BAG

(c) Performance fee (continued)

At the end of a performance period if the net asset
value per unit of the Sub-Funds exceeds the High
Water Mark, the positive balance of the performance
fee accrual will be payable to the Manager.

There was no performance fee for the year ended
31st December 2020 and 2019.

Taxation

No provision for Hong Kong profits tax has been made as
the Sub-Funds were authorised as collective investment
schemes under Section 104 of the Hong Kong Securities
and Futures Ordinance and are therefore exempted from
profits tax under Section 26A(1A) of the Hong Kong Inland
Revenue Ordinance (“IRD").

Dividends received by the Sub-Funds may be subject to
withholding tax imposed in the country of origin. Gross
dividend income and the corresponding withholding tax
are recorded separately in the statements of profit or loss
and other comprehensive income.

For the year ended 31st December 2020 and 2019, BOCIP
China Bond Fund invests debt securities in the People’s
Republic of China (“PRC”) through QFII license holder,
BOCI-Prudential Asset Management Limited. Under the
PRC Corporate Income Tax Law, the Sub-Fund may be
liable to pay all PRC taxes and duties on the capital gains
realised in the trading of debt securities in respect of the
assets held through the quota granted to them (the
“Quota”), value-added tax and withholding income tax on
interest income received by QFIIs from investments in
certain PRC debt securities.
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Taxation (continued)

For the year ended 31st December 2020 and 2019, BOCIP
China Wealth Fund, BOCIP China Health Care Fund, BOCIP
China-A Small and Mid-Cap Fund, BOCIP Shenzhen Growth
Fund and BOCIP Asia Quality Equity Fund invest in China
A-Shares through the Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect respectively.
Under the PRC Corporate Income Tax Law, the Sub-Funds
may be liable to pay all PRC taxes and duties on the capital
gains realised in the trading of equity securities in respect
of the assets acquired held and withholding income tax
on dividend income received by from investments in certain
PRC equity securities.

PRC taxes on capital gains tax

The Ministry of Finance ("MOF”), the State Administration
of Taxation of the PRC (“*SAT”) and the China Securities
Regulatory Commission ("CSRC”) have jointly issued a
circular concerning the tax treatment for the Shanghai-
Hong Kong Stock Connect (Caishui [2014] No. 81 - The
Circular Concerning the Tax Treatment for the Pilot
Programme of the Shanghai-Hong Kong Stock Connect
(“Circular 81")) which states that the corporate income
tax ("CIT”), individual income tax and business tax (“"BT")
will be temporarily exempt on gains derived by Hong Kong
and overseas investors (including the respective Sub-
Funds) on the trading of China A-Shares through the
Shanghai-Hong Kong Stock Connect. Besides, the MOF,
SAT and CSRC have jointly issued a circular concerning
the tax treatment for the Shenzhen-Hong Kong Stock
Connect (Caishui [2016] No. 127 - The Circular Concerning
the Tax Treatment for the Pilot Programme of the Shenzhen-
Hong Kong Stock Connect (“Circular 127")), which states
that CIT and individual income tax will be temporarily
exempt on gains derived by Hong Kong and overseas
investors (including the respective Sub-Funds) on the
trading of China A-Shares through the Shenzhen-Hong
Kong Stock Connect. The abovementioned BT would only
apply to income derived by the respectively Sub-Funds
before 1 May 2016. The value-added tax (“VAT") reform
was fully rolled out and the Circular Caishui [2016] 36
(“Circular 36") came into effective from 1st May 2016 that
income derived by taxpayers from investments in PRC
securities would be subject to VAT instead of BT. For gains
derived from investment in China A-Shares via Stock
Connect, the respective Sub-Funds are also temporarily
exempt from PRC VAT according to Circular 36 and Circular
127.
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Taxation (continued)
PRC taxes on capital gains tax (continued)

With the temporary exemption in Circular 81 and Circular
127, the respective Sub-Funds did not accrue any PRC
CIT and VAT provisions for gains made on China A-Shares
through Shanghai-Hong Kong Stock Connect or Shenzhen-
Hong Kong Stock Connect.

Under the prevailing PRC CIT Law, there is no specific
provision on whether capital gains derived by a non-resident
investor (including the BOCIP China Bond Fund) from
disposal of PRC debt securities would be considered as
PRC sourced income and subject to PRC WIT at 10%.
Based on the current interpretation of the SAT and the
local tax authorities, gains derived by foreign investors
(including the Fund) from investment in PRC debt securities
should not be treated as PRC sourced income thus should
not be subject to PRC WIT. The Sub-Fund therefore did
not accrue any PRC WIT and VAT provisions related to the
capital gains on disposal of PRC debt securities for during
the year ended 31st December 2020 and 2019.

Equally, there is a possibility that additional provision may
be required in relation to the position as at 31st December
2020 and 2019. The Manager continues to monitor the
position and will make an appropriate adjustment if and
when it is considered that there are sufficient grounds to
do so. Which such adjustment could be significant.

Value-added tax (the “VAT")

In preparing these financial statements, the Manager has
made certain assumptions and used various estimates
concerning the potential tax exposure which is dependent
on what might happen in the future. The resulting
accounting estimates may not equal the related actual
tax liabilities.
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B A B SRR YA B4R U 10%
BITRMPASH - R B ATEB B RI6 T HB
BRI BMEEE (BEEBS &
) MRETEEBEFHMG 2 RETREE
TEFR BRI » Bt AR R B8
FigHt - REEZT-_ZER-_ZT—NF
TZAM—BLFE HXESURFEL
EhEEBEFAMAEN ARG R T
] B FENPTS IR E TR A -

Bt BHEZTZTER T -NF+Z
At — R ek AT R AR IME S - B
IS EBER AR - MRRERRE
RMEEITE  SELEERAE - GHEAE
AIREBEAE ©

BER

EDERERUVTEREE - CEERET
BRaR - WH AR ELEMBBRRETT T &
BE - MR TIEURI IR AT LT A K
FH - AELNEHEERSGEENE
BHBERBEALE -
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Taxation (continued)
Value-added tax (the “VAT"”) (continued)

According to Circular 36 and Caishui [2016] No. 70, a
supplementary notice to Circular 36 issued by the MOF
and the SAT concerning the financial industry (“Circular
70"), interest income received from investment in non-
government bonds is subject to a 6% VAT from 1st May
2016 onwards. Then Circular Caishui [2016] 140 (“Circular
140") is issued to stipulate that asset managers are the
VAT payers with respect to taxable income derived by
asset management products since 1st May 2016. Shortly
after, Circular Caishui [2017] 2 is issued to clarify that
PRC VAT is only applicable to the taxable income derived
by asset management products on or after 1st July 2017.
Subsequently, the MOF and SAT jointly issued Circular
Caishui [2017] No.56 further clarifying that asset
management products start to be subject to VAT from 1st
January 2018. In early 2017, there is clarification under
the above circulars that PRC VAT shall apply to non-
government bond interest received by offshore asset
management products on or after 1st May 2016.

The prevailing VAT regulations do not specifically exempt
VAT on interest income received by QFIIs, RQFIIs and
qualified foreign financial institutions for directly investing
in CIBM or via Bond Connect (“CIBM investor”) from
investments in PRC debt securities. Interest receipts from
investment in PRC debt securities by QFIIs, RQFIIs and
CIBM investors shall be subject to 6% VAT unless special
exemption applies. In addition, there are also other local
surtaxes that would amount to as high as 12% of VAT
liabilities. The SAT is working on the implementation rule
for the VAT collection in relation to asset management
products. Currently, in practice, PRC bond issuers have
not withheld PRC VAT and local surcharges when paying
non-government bond interest to offshore asset
management products.

PR R M EE ()

BiIE ()
BEH (R)

1B 36 5RimAN KRB 51 [2016]70 5@ A (4
BB MERREERH S BEEM 36?f
Mz BA(7058@E])) A=
—"FHRA—B# - Txéf?FEﬁ(Wfﬁ%?ﬁEi
HF B WA BT 6% MG ER - HIEMEMG
iolug ik [2016]140 SRiBAN([1405%m@mA )
BE BT R"ERA—AR AENE
f?/\éﬁmﬁlg P EE SR T EE HE R AR B )
HERMTA - HERGHIT[2017]2
SRR BT BISEREEAN T+ F
‘tﬁ] Ak 2z & EEEEERMSERE
Was o BE1% - BIBEPFIBIR %48 Bt & 18
MBI [2017]56 SEiBAN - #— S BEEE
EREME T /\F—A—HERBM
BER - RZT—tF9 - BldmEEs
INEEEBEMR_T—RNERA—HxZ
& FTUCER B0 FE SR (35 R SRS R B (E

BATIBERSER I E R RI# % QFIL » RQFII
MEERFNCREEEERERITHES
M5 (CIBM) simiB &5 @ ([CIBME &
& RE R BREREHFTUERE ) SIS
FHHSER - BRIFESRERIRS - TRIQFIL -

RQFIIFICIBM & & & % E& P E &R EFHFT
WER B F BB B 6% HOSEERL © LEoh - IR

Abi&&‘f%‘ilz%ifﬁﬁéaﬁﬁﬁmﬁm
MBET - BRBEARRBKEHEES
BERNGER  ERTERM - BT

PEESFEITAER ERARINEEETRE
AT IEBATE S RS - I TN E 4
BRFEAMMNE
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Taxation (continued)
Value-added tax (the “VAT"”) (continued)

Interest income derived from government bonds issued
by the MOF, or bonds issued by local government of a
province, autonomous region, municipality directly under
the Central Government or municipality separately listed
on the state plan, as approved by the State Council
(“"Government Bonds”) is exempt from PRC WIT and VAT.
According to Circular 36 and Caishui [2016] No.46, deposit
interest income is not subject to VAT.

Regarding on BOCIP China Bond Fund with PRC VAT on
interest income applicable from 1st May 2016 onwards,
the Manager did not accrue the provision as at 31st
December 2016 due to the lack of clarification on the
Circular 140 and Circular Caishui [2017] 2.

With the clarification of tax treatments from the PRC tax
authorities in 2017, the Manager accrued all applicable
PRC VAT and surcharges since 1st May 2016 starting from
August 2017.

For the Circular Caishui [2018] No.108 jointly issued by
MOF and SAT on 7th November 2018, the foreign
institutional investors are temporarily exempt from VAT
with respect to bond interest income derived in the domestic
bond market for the period from 7th November 2018 to
6th November 2021.

Regarding the BOCIP China Bond Fund, the Manager made
no provision for all the VAT for the year ended 31st
December 2020 and 2019.

The Manager continues to monitor the position and will
make an appropriate adjustment if and when it is considered
that there are sufficient grounds to do so.

B RS R M EE ()

BiIE (4
RER (K)

M EREAEITORFES S EE - BAE
HEMLTBUT (BT RABUTREETIK
JE e B A (B 25 B AT A0 T B BB B IR ) 48
BB AR TOES ([BURES D) EH#
RN EBMFAEHALER - RIE36
SR AR B EE [2016]46 SRAA - FHRAE
WA FHIBER

BRFRAFATEEFRSFIBRAL=F
—ARFERA-REREAMTEREY  ES
BBR T —R"F+ - AM— B W EELE
B ER14058 @A N B [2017]2 58 @
AAMAEEE ©

BEPERBEEN T -t FREHERE
E7%  BefRa -2 —tF\AREH
B-Z-R"FRA-REMEERNTEE
BB RMNE -

REZZE-NF+—-AtH  AFBHNER
BT 48 Rl & 2870 OB B [2018]108 5
o OBIMEBREER T -NFT—At
HEZZ-—F+—-AXAHHEREBER
BEHEMSME 2 EHMNSBRANEL R
[ EH -

HEep W Ep R RRATFEESFESRE
BT -TFER-T-NAF+AM—HBLE
FREAVEH S ER B -

EeERNEBESIN  MRARBRERD
BEhRBEIBEZERNREE -
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Taxation (continued)
Withholding income tax (the “WIT"”)

The Sub-Funds are subject to PRC WIT at a rate of 10%
on the interest receipts of the PRC debt securities issued
by PRC tax residents, including bonds issued by enterprises
established within mainland China, and on the dividend
income received from China A-Shares and China H-shares
and accrued the PRC WIT provision on these interest and
dividend income during the year and are included in
“Withholding tax” in the each respective Sub-Fund’s
statements of profit or loss and other comprehensive
income, if any.

For the Circular Caishui [2018] No0.108 issued on 7th
November 2018 jointly by MOF and SAT discussed above,
the 3-year PRC tax exemption treatment of bond interest
derived by foreign institutional investors would not include
the WIT with respect to bond interest income derived in
the domestic bond market for the period from 7th November
2018 to 6th November 2021. Therefore, there is no 10%
distribution tax accrued and paid for the year ended 31st
December 2020 and 2019 for BOCIP China Bond Fund.

PR R M EE ()

BiIE ()
FEMAEH

DXESERPEBKERBITOTREER
A8 75 P R B ) SAR IR 10% 2 B R e
BITRIIATSH - BN BARER DR
TTHIES - PARE B A BN B H AR B
R B - WL RIS R B B A
HEEMAASHEE - ARSHAASIXE
MRS REME2EKERFATERNR]
EHT (mA) -

FEAFTRTBBMERREERER T
—N\F+—A+HBEBEMHNITH[2018]
108 574N - BIMERIREE P EIEE
FHENBEGFBETRIEE S —N\F
+—AtHE-ZT-—F+— A BHHE
BENES TIBELESFF SRR HE
HATER - Bt - FREBFAFREFESR
BE_Z-ZFR-_T-NF+AM—A
IEFE I 25T R 10% KR EFEIE -
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6 Financial assets and liabilities at fair value

through profit or loss

Financial assets held for trading
BERBOUBEE
- listed equity securities FiREE#
- collective investment schemes £ 42144 52|
- foreign currency forward contracts
SNEREIEK

Total financial assets at fair value through
profit or loss
RATEEBBRRIIRNUBEELR

Gains/(losses) recognised in relation to
financial assets at fair value through

profit or loss R A FEEBBRIIRNHBEE

BRHRE (BE)
- realised 2E#H
- unrealised REH

Net gains/(losses) i/ (Ei8)

B RS R M EE ()

6 RAVEEBRBFIRNUBEERMBE

&
BOCIP HK Dollar BOCIP

Money Market Fund China Value Fund

FRAVETEETEES FREBTEEEES
2020 2019 2020 2019
It s —2-hE —RCRF —2-hE
HK$ HK$ HK$ HK$
- - 792,562,644 1,173,053,696
5,582,833 5,382,686 - -
- - 47,276 15,528
5,582,833 5,382,686 792,609,920 1,173,069,224
- - (42,454,625) (26,561,258)
56,180 99,858  (84,026,278) 126,804,920
56,180 99,858 (126,480,903) 100,243,662
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(continued)

6 Financial assets and liabilities at fair value 6 RATEBBRERIENMBEERMKEA
through profit or loss (continued) f& (4)

BOCIP Japan Small &
BOCIP China Bond Fund Mid Cap Opportunity Fund

TREATEFSES PREFBARPNEERBES
2020 2019 2020 2019
b S 223 —ZZ2-NE b S 222 —E-hE
HK$ HK$ HK$ HK$
Financial assets held for trading
BERBNUBEE
- listed equity securities F TR EE % - - 31,918,548 28,103,126
- debt securities 75 & % 183,237,343 173,027,100 - -
- foreign currency forward contracts
HNEREREH) - - - 64,824
Total financial assets at fair value through
profit or loss
BRATEEBRRIIRNUBEELR 183,237,343 173,027,100 31,918,548 28,167,950
Financial liabilities held for trading
HEEENUBAR
- foreign currency forward contracts
INEREEH - - 354,110 -
Gains/(losses) recognised in relation to
financial assets at fair value through
profit or loss Z A L EZBBHIIRNUBEE
BRI NG (FE)
- realized B3 (6,777,242) (3,284,443) 1,686,795 (704,749)
- unrealised A& 15,901,197 258,143 3,821,510 6,024,650
Net gains/(losses) F i/ (F518) 9,123,955 (3,026,300) 5,508,305 5,319,901
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6 Financial assets and liabilities at fair value 6 RATVEBEBRERIENMBEERMKER
through profit or loss (continued) & (8
BOCIP Flexi
HKD Income Fund BOCIP China Wealth Fund
PREFETRETRRES PRRATEANEES
2020 2019 2020 2019
b S 223 —Z2-hE —ECEF —E-hE
HK$ HK$ HK$ HK$
Financial assets held for trading
BERBNUBEE
- listed equity securities F Tl EE 4 - - 21,463,780 27,517,204
- debt securities (573 % 235,753,167 227,882,076 - -
- foreign currency forward contracts
SNEREREH) - - 509 203
Total financial assets at fair value through
profit or loss
BATEEBBRTIRNMKEEAE 235,753,167 227,882,076 21,464,289 27,517,407
Gains/(losses) recognised in relation to
financial assets at fair value through
profit or loss R A FEEBRBRIIRNHBEE
RS (BE)
- realized B2 3 362,095 (497,890) (89,471) 3,177,073
- unrealized K% 3,350,583 1,256,728 1,096,213 2,918,335
Net gains/(losses) Fli# / (§F18) 3,712,678 758,838 1,006,742 6,095,408
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6 Financial assets and liabilities at fair value 6 RATEBBRERIENMBEERMKEA
through profit or loss (continued) f& (4)
BOCIP BOCIP
Hong Kong Value Fund China Health Care Fund
TEAHESEEES TRAFTEREEEES
2020 2019 2020 2019
b S 223 —ZZ2-hE b Sanp 222 ZE-hE
HK$ HK$ HK$ HK$
Financial assets held for trading
BEXSNHBEE
- listed equity securities F Tl EE# 6,197,661 9,491,268 5,269,748 3,184,621
- foreign currency forward contracts
BHERERETES 301 150 - -
Total financial assets at fair value through
profit or loss
BRAFEEBERIIRNIKEERTE 6,197,962 9,491,418 5,269,748 3,184,621
(Losses)/gains recognised in relation to
financial assets at fair value through
profit or loss I A L EZBBHIIRNUBEE
R (B1R) k&
- realised B3 (281,770) (955) 501,412 (280,950)
- unrealised & %3 (1,365,268) 194,599 1,659,249 1,044,443
Net (losses)/gains % (F518) /W& (1,647,038) 193,644 2,160,661 763,493

80



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

6 Financial assets and liabilities at fair value
through profit or loss (continued)

& (8

BOCIP Hong Kong
Low Volatility Equity Fund

B RS R M EE ()

6 RAVEEBRBFIRNUBEERMBE

BOCIP China-A
Small and Mid Cap Fund

FRAFEBERERELES FREFFEARTNEEES
2020 2019 2020 2019
b S 23 —Z2-hE b S 222 —E-hE
HK$ HK$ HK$ HK$
Financial assets held for trading
BEXSNHBEE
- listed equity securities FiiREE# 10,757,264 15,590,303 23,878,888 22,122,941
- real estate investment trust
BHEREETES 1,206,730 510,450 - -
Total financial assets at fair value through
profit or loss
BRAFEEBERIIRNIKEERTE 11,963,994 16,100,753 23,878,888 22,122,941
(Losses)/gains recognised in relation to
financial assets at fair value through
profit or loss I A L EZBBHIIRNUBEE
R (B1R) k&
- realised B3 879,002 (822,064) 3,922,668 (1,435,838)
- unrealised A& (2,564,720) 1,565,479 (1,997,753) 2,945,064
Net (losses)/gains % (F518) /W& (1,685,718) 743,415 1,924,915 1,509,226
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6 Financial assets and liabilities at fair value 6 RATEBBRERIENMBEERMKEA
through profit or loss (continued) f& (4)
BOCIP Shenzhen BOCIP Asia Quality
Growth Fund Equity Fund
TREAFIBRES PREABTINEERTES
2020 2019 2020 2019
b Sap 223 —Z-hE b Sanp 322 —E-hE
HK$ HK$ uUs$ uUs$
BT BT ESH ES
Financial assets held for trading
BERBOUBEE
- listed equity securities F T EE# 8,423,718 7,461,819 2,403,108 3,007,613
- real estate investment trust BiERE
(57253 - - 131,351 132,027
- collective investment schemes &8 &1l - - 63,388 46,619
Total financial assets at fair value through
profit or loss R AFEEBBREIIRNIHE
EEAE 8,423,718 7,461,819 2,597,847 3,186,259
Gains/(losses) recognised in relation to
financial assets at fair value through
profit or loss R A FEEBRBRIIRNHBEE
RS (BE)
- realised 2 #38 (647,416) (167,508) (320,132) (206,313)
- unrealised K% 2,054,120 1,920,833 382,690 340,629
Net gains/(losses) Fli# / (§F18) 1,406,704 1,753,325 62,558 134,316
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6 Financial assets and liabilities at fair value 6 RATEBBRERIENMBEERMKEA
through profit or loss (continued) f& (4)
BOCIP BOCIP Flexi
USD Short Duration USD Bond Fund
Bond Fund RRRHET
HRRAZTEFEGESES BEESES
2020 2019 2020
kb 23 —E-NE e St 22
us$ Us$ Us$
in in ES
Financial assets held for trading
BEXZNABEE
- debt securities &K% 25,054,033 25,313,502 26,264,383
- foreign currency forward contracts SMERH A4 - 979 -
Total financial assets at fair value through profit or loss
BATEEBBRIIRNIHERLE 25,054,033 25,314,481 26,264,383

16.11.2018 28.10.2019
(Sub-Fund'’s (Sub-Fund'’s

date of date of
commencement commencement
of operations)  of operations)

to 31.12,.2019 to 31.12.2020
—E-NE ZE-AF

t-A1*H TAHNA
(PRESHERE (AXELHBEE

2020 ZH)E-F-NF ZH)E-E-%FF
et 23 +ZAM—-H +ZEM-H

uss uss uss
ES E E
Gains/(losses) recognised in relation to financial assets at fair value
through profit or loss i AT EEBERIIRNAFEERINKE / (F8)
- realised B3 224,788 23,785 545,058
- unrealised R &5 97,572 350,524 711,959
Net gains/(losses) ¥/ (§i8) 322,360 374,309 1,257,017
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Derivative financial instruments

The following derivative financial instruments were held
by the Sub-Funds as at year end:

Foreign currency forward contract

Foreign currency forward contract is contractual obligation
to buy or sell foreign currency at a specified rate on a
specified date established in over-the-counter markets.

As at 31st December 2020 R=—Z-FF+_At—H

ISR R M ()
7 {THEBBIA

UTITETARFRBADIESRH ¢

SMNERRIE K

SNEEI A N RIRBELE A A RBEEE XA
BINTIHBEARBERINENENEE -

Fair values

Notional AFE
Settlement date amount Assets Liabilities
“HEA ERSH BE &
HK$ HK$
BT BT
BOCIP China Value Fund
PREFRTFEEEES
Buy CNY and Sell HKD 29th January 2021 CNY3,467,692 AR¥ 47,276 -
BEAARBRELST —T-—F—AHNH HKD4,083,000 % 7T
BOCIP Japan Small & Mid Cap
Opportunity Fund
PRFHB AP NEEBEES
Buy HKD and Sell JPY 6th January 2021 HKD27,983,179/& 7T - 354,110
BABTRELAE —ZT=-—%—HXB JPY377,300,000 H[E
BOCIP China Wealth Fund
PREBTFEMERES
Buy CNY and Sell HKD 29th January 2021 CNY37,369 AR 509 -
BAARERERET I = HKD44,000 77T
BOCIP Hong Kong Value Fund
PREAREEEEES
Buy CNY and Sell HKD 29th January 2021 CNY22,082 AR 301 -
BEAARBRELST —Z-—F—AtthH HKD26,000% 7T

Other than BOCIP China Value Fund, BOCIP Japan Small
& Mid Cap Opportunity Fund, BOCIP China Wealth Fund
and BOCIP Hong Kong Value Fund, no other Sub-Funds
held any derivative financial instruments as at 31st
December 2020.

BrRRETEEERS  PREWEAD
PEERBES  PREPTEMEES R
FIRERVTEEEL RS WWEMHE
ER-ZE-TFE+ - AM—BRFEEEATE
GRTA-



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

7 Derivative financial instruments (continued)

The following derivative financial instruments were held
by the Sub-Funds as at year end: (continued)

Foreign currency forward contract (continued)

As at 31st December 2019 R=Z—AFE+=AH—H

B RS R M EE ()

7 {TEMBIA
IATITETAERNFEMD S ESFHE - ()

IMNEEEIE K ()

Fair values

Notional AFEE
Settlement date amount Assets Liabilities
wEA BEEH BE afE
HK$ HK$
BOCIP China Value Fund
PREBHHREEES
Buy CNY and Sell HKD 31st January 2020 CNY2,900,000 A% 15,528 -
BAAREREHET —Z2-Z2F-AM—H HKD3,227,727 %7
BOCIP Japan Small & Mid Cap
Opportunity Fund
PREHBAFNEERBEES
Buy HKD and Sell JPY 9th January 2020 HKD24,579,197#7T 64,824 -
BABTAELAE —T-TF—HANB IPY341,700,000 H[E
BOCIP China Wealth Fund
FERRBFEGEES
Buy CNY and Sell HKD 31st January 2020 CNY38,000 AR# 203 -
BAARBRE BT T oTF-AM—H HKD42,294 77T
BOCIP Hong Kong Value Fund
PRABELEEES
Buy CNY and Sell HKD 31st January 2020 CNY28,000 A R# 150 -
BAAREREHET —Z2-2F-AM—H HKD31,164 %7
uUss$ uUss$
ESH ESH
BOCIP USD Short Duration
Bond Fund
PREFREITEFEIESES
Buy USD and Sell HKD 21st January 2020 USD2,300,000 %7 979 -
BAETRBHET —ZZZF—-AH—H HKD17,917,690%7T
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Derivative financial instruments (continued)

The following derivative financial instruments were held
by the Sub-Funds as at year end: (continued)

Other than BOCIP China Value Fund, BOCIP Japan Small
& Mid Cap Opportunity Fund, BOCIP China Wealth Fund,
BOCIP Hong Kong Value Fund and BOCIP USD Short
Duration Bond Fund, no other Sub-Funds held any derivative
financial instruments as at 31st December 2019.

Offsetting financial instruments

The financial assets and liabilities subject to offsetting,
enforceable master netting arrangements and similar
agreements are as follows:

As at 31st December R+=—AM—H :

Gross

amounts of

financial

Gross assets/

Bt R R M ()
7 PEMBIAGE

amounts of  (liabilities) Net amounts
recognized offset in the of presented

IATITETRERNFEMD S ESFHE - ()

B RRHTEEELS - PREME LS
PEERBES PRAEFTEMEES
FIRRAEEEBERES RPRRAETET
BREFESI UEREMOIESN_F
—hETZAM-BRBEATESRT
Ao

i T B8

FMBEEMAETARMR - BEIRTE
FRERSE T BB RN

Amounts not offset in the
statement of net assets?

financial ~statement of in the \mgﬁggﬁﬁ
assets/ net assets! statement mERESNES?
(liabilities) WFEEHKAE of net assets Financial Cash Net
BOCIP China Value Fund CERNEEE/ SOEEEE/  HHERFEE  instruments collateral exposure
TERATEEEES (BfE) &5 (B B8  RRANEE BHBIA ReERR AR
HK$ HK$ HK$ HK$ HK$ HK$
B B B B B B
2020 —Z=-E&
Assets &E
Derivative 74 T & 47,276 - 47,276 - - 47,276
2019 =F— N
Assets E&E
Derivative 74 T & 15,528 - 15,528 - - 15,528
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Derivative financial instruments (continued)

Offsetting financial instruments (continued)

BOCIP Asset Management Investment Funds

TREAHEEEEREES

BRI EE ()
7 {TEMBIA B
B T B8 (4)

As at 31st December (continued) R+=A#—8 (M) :

Gross
amounts of
financial
Gross assets/
amounts of  (liabilities) Net amounts Amounts not offset in the
recognized offset in the of presented statement ‘°f net assets
financial statement of in the RERERR
assets/ net assets! statement REAEHNER?
BOCIP Japan Small & Mid (liabilities) RFEEH/RAE of net assets Financial Cash Net
Cap Opportunity Fund BRANEEE/ $HEEEE/  HHEAFEE  instruments collateral exposure
FREHAFFNEEREES (BfE) &5 () 2! BRANEE BHBIR RefAm RER
HK$ HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT BT
2020 —F=FF
Liabilities & &
Derivative fT4T & (354,110) - (354,110) - - (354,110)
2019 —Z—-NF
Assets ¥E
Derivative fTA£TA 64,824 - 64,824 - - 64,824
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7 Derivative financial instruments (continued)
Offsetting financial instruments (continued)
As at 31st December (continued) R+=A#—8 (M) :

Gross

amounts of

financial

Gross assets/

Bt R R M ()
7 PTEMBEIA )
B T ELIE 8 ()

amounts of (liabilities) Net amounts
recognized offset in the of presented

Amounts not offset in the
statement of net assets?

financial statement of in the ‘%ﬁﬁggﬁi
assets/ net assets! statement nERESNES?
(liabilities) RFEEHZRAE of net assets Financial Cash Net
BOCIP China Wealth Fund BRZHBEE/ #NHEEE/  JHNFEE  instruments collateral exposure
RERBTEGEES (BfE) &5 (B #E  RRANEE HEIR ReERR FER
HK$ HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT BT
2020 —F=-FF
Assets EE
Derivative fTA£TA 509 - 509 - - 509
2019 —Z-h#&
Assets ¥E
Derivative fT£T A 203 - 203 - - 203
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7 Derivative financial instruments (continued)

Offsetting financial instruments (continued)

BRI EE ()
7 {TEMBIA B
B T B8 (4)

As at 31st December (continued) R+=A#—8 (M) :

BOCIP Hong Kong Value
Fund
TRENEREEES

2020 —F=-FF
Assets EE
Derivative fTA£TA

2019 —T-NF
Assets ¥E
Derivative fTA£TA

Gross
amounts of
financial
Gross assets/
amounts of (liabilities) Net amounts Amounts not offset in the
recognized offset in the of presented statement of net assets?
financial statement of in the RS
assets/ net assets! statement nERESNES?
(liabilities) RFEEHZRAE of net assets Financial Cash Net
BEANEEE/ SHEEEE/  HHEAFEE  instruments collateral exposure
(BfE) &5 (Bf) 2! BRAWEE MEIA ReERR FER
HK$ HK$ HK$ HK$ HK$ HK$
BT BT BT B BT BT
301 - 301 - - 301
150 - 150 - - 150
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(continued)

7 Derivative financial instruments (continued) 7 FTEMBIAGE)
Offsetting financial instruments (continued) B T B8 ()

As at 31st December (continued) R+=A#—8 (M) :

Gross

amounts of

financial

Gross assets/
amounts of (liabilities) Net amounts
recognized offset in the of presented

Amounts not offset in the
statement of net assets?

financial statement of in the RS
assets/ net assets! statement nERESNES?
BOCIP USD Short Duration  (liabilities) RFEEHRRAE of net assets Financial Cash Net
Bond Fund BEANEEE/ SHEEEE/  HHEAFEE  instruments collateral exposure
TREFETRFEAESES (BfE) &5 (Bf) 2! BRAWEE BBIR ReERR FER
us$ Us$ USs$ Us$ Uss$ Uss$
EYA EYH EYH ESH EH Y
2020 —2-%F
Assets EE
Derivative fTA£TA - - - - - -
2019 —E—-h&
Assets ¥E
Derivative fTA£TA 979 - 979 - - 979
! Include financial instruments subject to enforceable U RIEIRBEASSAERIE 32 R
master-netting agreements that are permitted to EMmeRsMITE R REERENESRT
offset under HKAS 32. Ao
2 Include financial instruments subject to enforceable 2 AEREESSI &S 32 REE
master-netting agreements that are not permitted to ST T T RS E RS L R
offset under HKAS 32 but would be eligible for offsetting T A - (BYT B LS RS -

to the extent that default has occurred.
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Financial risk management

The Sub-Funds’ activities expose it to a variety of financial
risks: market risk (including price risk, cash flow and fair
value interest rate risk and currency risk), liquidity risk
and credit risk and counterparty risk.

In 2020, global financial markets have experienced and
may continue to experience significant volatility resulting
from the spread of a coronavirus known as COVID-19.
The outbreak of COVID-19 has resulted in country-wide
lockdowns and quarantines, travel and border restrictions,
supply chain disruptions, lower consumer demand and
general market uncertainty. The effects of COVID-19 have
affected and may continue to adversely affect the global
economy, the economies of certain nations and individual
issuers.

The COVID-19 pandemic caused a sharp increase in the
volatility of all financial markets. The Sub-Funds have not
experienced any material adverse effects in its liquidity
or operations during this period. The Manager will continue
to monitor the situation as the period of uncertainty
continues and respond to any liquidity or market risks as
they arise.

Investments of the Sub-Funds are subject to normal
market fluctuations and other risks inherent in investing
in securities and there can be no assurance that any
appreciation in value will occur. The value of investments
and the income from them fluctuate and therefore the
value of the redeemable participating units can fall as well
as rise.
Sub-Funds Investment objectives
BOCIP HK Dollar
Money Market

To provide an investment vehicle
which invests in a managed portfolio

Fund of short-term money market
investments.
BOCIP China To achieve long-term capital growth

Value Fund by investing primarily in securities
issued by or linked to companies
whose activities and business are

closely related to the economy of PRC.

BRI EE ()

B RS B I

DXESHFBSREEFBHRR  T5R
(BEEERR ReRERAFERNE
R R EERR) - REBIERRREERR
EEFITER

—Z-TF  fgR%A A/ COVID-191E M
RERE 2REMTHSRERY  YAF
SAIREEFFAE - COVID-19 /8% - HHEE
EHE SRS bE - IRGEFRIRR ] -
FEsERET  HBBIRE - UREBETST
BABA - COVID-19&BEFE - Wrlae @i
BYERIREE - HE D BFEBEMER %
TTABRANZE -

COVID-19 ARTE A MAIH AR
B - UL HIR - AXESMRBIEREEL
REZEMERTNZE - EMSHETK
THPARRNEE  EEABEEEER
& WEEMRBELTISRBHEREH

RERDZESGRI—RTSRPHMHAM
FHRENEERBAITE  BULEARE
EEEFALA - RAEBEMREMRER
AEBERED) - Fiy - JEESEEMNE
ERTHA] K

AXEE REAR
TREWETE EERG-ARENEHEETS
Empies REEEMAAMREIR-

TREFPEE EEEERENETREERRN
HES BRSNS
BEES AMRERBNERSE

£
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8 Financial risk management (continued)

Sub-Funds

BOCIP China
Bond Fund

BOCIP Japan
Small & Mid Cap
Opportunity
Fund

BOCIP Flexi HKD
Income Fund

BOCIP China
Wealth Fund

92

Investment objectives

To provide investors with stable
income and long-term capital
appreciation by investing primarily
in onshore RMB denominated and
settled debt and fixed income
instruments which are traded on the
Shanghai Stock Exchange, the
Shenzhen Stock Exchange and/or
the interbank bond market of
Mainland China through the QFII
Quota granted under the name of
the Manager for the account of the
Sub-Fund.

To provide investors with long-term
capital growth by investing primarily
in small and medium-sized companies
which are domiciled in Japan or are
engaged in commercial activities in
Japan.

To provide long-term capital
appreciation through a portfolio which
mainly (at least 70% of its Net Asset
Value) consists of Hong Kong dollar
denominated and settled bonds and
other fixed income securities. Such
bonds and fixed income securities
are issued by a variety of issuers
such as government, quasi-
government entities, financial
institutions or other corporations.

To provide investors with long-term
capital growth by primarily investing
in securities issued by or linked to
companies which are related to the
economy of the PRC.

Bt R R M ()

8 MBEMRERE (&)

PXES

FREATEE

RREHA AR
PEFBBE
&

PRENETE
EREES

T IRARE R BB
BES

REAR

ERNESERARER QFIIR
BERAXESRFERREELE
BERGI RIBEFZ SRR/
FREAERTRESFTHZRHL
KARBHENGESHRAERR
ERIE ARAERHEBTENR
ARRHEREE -

ERATIERATHEAAIRAAR
ERFEDNT)ERF BRE
ERHEHATEE

BRIR(EVREEEREN
70%) hETHEMEENESR R
HitTERFENNREAR &
REHEHEREE  ZFEAFR
EEEFMTRBITART i
B $BEHE  BERELE
A o

BERTERENMEPELEEH
MRABTNESFRRELAAH
HNES  SEAREERHURS
BAER
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8

Financial risk management (continued)

Sub-Funds

BOCIP Hong
Kong Value Fund

BOCIP China
Health Care Fund

BOCIP Hong
Kong Low
Volatility Equity
Fund

Investment objectives

To provide investors with long-term
capital growth by investing primarily
in equity securities listed or to be
listed on the Stock Exchange of Hong
Kong Limited ("SEHK") (including H
shares, shares of red-chip companies,
shares of other companies, exchange
traded funds ("ETFs”) (including ETFs
managed by Manager) and real estate
investment funds ("REITs”) listed on
the SEHK) or listed equities issued
by companies which have business
or operations or interests in Hong
Kong.

To provide investors with long-term
capital appreciation by investing in
securities that design, make or sell
products and services related to
health care industry in the People’s
Republic of China ("PRC").

To provide investors with medium-
term capital growth by investing
primarily in equity securities listed
or to be listed on the Stock Exchange
of Hong Kong Limited ("SEHK"),
including H shares, red-chip
companies, exchange traded funds
("ETFs”) (including ETFs managed
by the Manager) and real estate
investment trusts ("REITs").

BRI EE ()

8 MBEMRERE (&)

PXES

FRENTEE
EES

PREFETER
FERES

FREATEE
REREES

REAR

EATERANCERBEREY
BRPHBRAR (B £
MEAES (BIEERRA LTOH
B ABRFAEN e AaRK
- XHMEEZS ([ETF)) (BE
HESKBEENETF) REBER
BiEFES (REIT))) B A
BEEBREEANBNARME
N ETRE  BRARAERM
RYERER -

BRRANEREARLME ([H
B ) ®it BERHEARREE
TEERNERTRE AR MES
NES SRRAREERHUREE
AIEE-

BREERENBERBEEEY
BRPHERAR (B LT
HEAES - BEHR - A8LF
RHMEELES ([ETF)) (BfERE
SEBERNETF) REHERER
FEEE ([REIT)) - BRAREER
HAEARKER -
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Financial risk management (continued)

Sub-Funds

BOCIP China-A
Small and Mid
Cap Fund

BOCIP Shenzhen
Growth Fund

Investment objectives

To provide investors with long-term
capital appreciation by investing
primarily in securities issued by or
linked to small and medium
capitalisation companies which
activities and business are closely
related to the economy of the People’s
Republic of China (“PRC"”). The
Manager selects companies with
market capitalisation below the mean
market capitalisation of the particular
sector that the company is classified
into. At least 70% of the Sub-Fund'’s
non-cash assets will be invested in
A shares directly through Shanghai-
Hong Kong Stock Connect.

To provide investors with long-term
capital growth by investing primarily
in equity securities issued by or linked
to companies which are related to
the economy of the People’s Republic
of China ("PRC"). The Sub-Fund will
invest primarily (at least 70% of its
non-cash assets) in equities of
companies listed on the Shenzhen
Stock Exchange (“SZSE") or listed
equities or equity-related securities
issued by companies with growth
potential which have business or
operations or interests in Shenzhen.

Bt R R M ()

8 MBEMERE (&)

PXES

FREAPEA
LGNS S-S
ka

RREHRIIEZ
&%

RERAR

BATERANMAEHREBA
REARLME (48 ]) EEEY
ERN T RERRRRETHR
BZENRHANES  SEAR
BEERURHERIEE 208
kB AR RAEERZAR
ERENBENETRTENA
Al AXESEPUAFRLEE
H70%EZFBEEBRENAR -

BRTERARENEARLME
(T8 ) @ EZ BB DR A%
THREZFRABANREFE
7 BARRAERURMANSE
K RORESR (ZVHREERS
BERT0%) TERERERYIE
FRPH (RZH]) LR
FRAERYEEEBRLELT
i AR RENN AR METH
LHBRRRRRERES -
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Financial risk management (continued)

Sub-Funds

BOCIP Asia
Quality Equity
Fund

BOCIP USD
Short Duration
Bond Fund

Investment objectives

To provide investors with long-term
capital growth by primarily (at least
70% of its non-cash assets) investing
in equities and equity-related
securities (including exchange traded
funds (“ETFs"”)) which are (i) listed
on the various stock markets in Asia
including those in the People’s
Republic of China (“PRC"), Hong Kong,
Indonesia, Malaysia, Philippines,
Singapore, South Korea, Thailand
and Taiwan and/or (ii) companies
based in Asian jurisdictions or
companies based in non-Asian
jurisdictions but which invest or
operate in Asia (including ADRs
(American depository receipts) and
GDRs (global depository receipts)
listed on various stock exchanges).

To achieve stable total return and
capital growth by primarily investing
in short duration bond markets. At
least 70% of the Sub-Fund’s non-cash
assets will be invested in global
investment grade debt securities.
Such debt instruments may include
fixed rate or floating rate debt
securities such as government bonds,
commercial papers, convertible
bonds, bank certificate of deposit,
negotiated term deposits, short-term
bills and notes, which may be listed
or unlisted. The issuers of the debt
instruments include government,
quasi-governmental bodies, banks,
financial institutions or other
corporate entities worldwide. Assets
in the Sub-Fund will be denominated
in USD primarily.

BRI EE ()

8 MBEMRERE (&)

PXES

FREAEME
BRRES

FREBELE
FEMESE
k)

REAR

BBIB(ZOUEFERSEEN
70%) R ER T 51 R R MR 48
BEFBERSMERER
(TETFD) s (VEZME BRED
BET(BREFEARKTE(H
B]) &# B BRAESD 3
£ mmg mE- ZEARA
&) R/R () IREMNEEEE
ERRESFMRENEDEEER

BESMRERSBODR (BER
BEESRHMLWAADR (XE

EitEF) RGDR(EHEFFE
%)) RRAERGEMERER -

BRIERENBHFESRESFT
5 UBREIRTLOERER
BR-ADXEEREDNEER
SEENTO%RENEIRNRER

REHES - ZFEBIATRE
EE EBES  IOBRE

7 BERE TBRRES 87
FRE ATERER SHER
REE THRELTIARLT
EBTANBITARERT - K
FEeiE - 17 BBMEREME
HRORER - AOXEEMEET
BUARTTEE
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Sub-Funds

BOCIP Flexi USD
Bond Fund

Financial risk management (continued)

Investment objectives

To generate income and achieve
long-term capital growth, by primarily
(at least 70% of net asset value)
investing in U.S. dollar (*"USD")
denominated and settled debt
securities. Such debt instruments
may include but are not limited to
fixed rate or floating rate debt
securities such as government bonds,
commercial papers, convertible
bonds, bank certificate of deposit,
negotiated term deposits, short-term
bills and notes, which may be listed
or unlisted. The issuers of the debt
instruments include governments,
quasi-governmental bodies, banks,
financial institutions or other
corporate entities. The Sub-Fund'’s
investments are not confined to any
particular geographic region or
market.

(a) Market risk

Market risk is the risk of loss arising from uncertainty
concerning movements in market prices and rates,
including observable variables such as interest rates,
credit spreads, exchange rates, and others that may
be only indirectly observable such as volatilities and
correlations. Market risk includes such factors as
changes in economic environment, consumption
pattern and investors’ expectation etc. which may
have significant impact on the value of the investments.
Options, warrants and derivatives held by the Sub-
Funds may also expose the Sub-Funds significantly
to the fluctuations in the market. Market movement
may therefore result in substantial fluctuation in the
net asset value per unit of the Sub-Funds.

TREFELE FATE(E

Bt R R M ()

8 MBEMRERE (&)

PXES REAR

PUEEEZEN

EEFES  70%) RERET(ET)FHER
HENBEBES  BEEERAR
EIRHARER - EZ% i‘%lﬂ
EEELNFEERES fim
BffEs BER Tfa AR E
5 RITGFEHRE EHER
RHEZRER Kum}maimji
KT BEHETANBTARER
- FHATHE - RIT BBER
FEMPEER HXELHRE
W BB ERER TS

(a) mizAk

MERBER AT SEEMEEESE
THPREMEZERNER - EHE
A BRI B 8 Bl F R
%ﬁ R - AR E A R B R BRI R0 &

PR B MBE RS - TiSEE
@%Mﬁﬂﬁé‘é/@aiﬁ HERAMBRES
HENRESERE LMZI%%‘B—JSEQ
g é“fﬁfauazéﬁ%; c AXEEH
AR HRE - RREEMOTAE T AR
A/\’\iﬁfxﬁﬁ%ﬁﬁijiﬁiﬁﬁﬁ
2 -mENBRANTERNZESEE
(L FEEEDRKERE o
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Financial risk management (continued)
(a) Market risk (continued)

(i) Price risk

The Sub-Funds’ policy is to manage price risk
through diversification of the investment portfolio
as well as investing in securities with strong
fundamentals. The table below summarises the
overall market exposures of the Sub-Funds by
market and the impact of increases/decreases
from the Sub-Funds’ financial assets at fair value
through profit or loss on the Sub-Funds’ net assets
attributable to unitholders as at 31st December
2020 and 2019 other than BOCIP China Bond
Fund, BOCIP Flexi HKD Income Fund, BOCIP USD
Short Duration Bond Fund and BOCIP Flexi USD
Bond Fund. They are subject to interest rate risk
only and the impact on their net assets attributable
to unitholders as at 31st December 2020 and
2019 is summarised in the cash flow and fair
value interest rate risk below. The analysis is
based on the assumption that the underlying
investments in equity securities and collective
investment schemes increased/decreased by a
reasonable possible shift, with all other variables
held constant. The Manager has used its view of
what would be a “reasonable possible shift” in
each key market to estimate the change in the
sensitivity analysis below. However, this does not
represent a prediction of the future movement
in the corresponding key markets.

BRI EE ()

8 MBERERE (H)
(a) TEEAR (&)
(i) 1EEE

AESHRERBBZ TR
BEE  URBRERBRIFER
REMZES  SRENBERE
B TREBHESPTEHE_ZT_ZF
FRZT-NAF+_AM—B
RMSEINA X ESEEDS
B RD BRI TEEB
BRIRNTBEEENTK -
DX ESBUREERIEFEE
MR HPRRAFEESRE
& FRABBTEEFR SR
& PIRRBETRFEBES
EeRPRAEFBETEEESFE
SBRIN e ZHO X ESERPER X
B SR _Z_ZTFR_ZF
—hE+_AM—HBo%ESE
MUIREERIGFEENTZENI
THReWERDFER ERR
e ZNMBBRBEERESF R
SRRETENEBEREN —HE
AEARENBEERFARMATEE
fh AR RERKEBEEST
RS 5 R B IR
e R Esk AP
HERDITRAERNES - A
M- ETREREHEERETS
RIREBEOTEA -
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Financial risk management (continued)
(a) Market risk (continued)

(i) Price risk (continued)

BOCIP HK Dollar Money Market Fund’s investments
in the Investee Fund are subject to the terms
and conditions of the Investee Fund’s offering
documentation and are susceptible to market
price risk arising from uncertainties about future
values of the Investee Fund. The investment
manager makes investment decisions after
extensive due diligence of the underlying fund
and its strategy. The Sub-Fund’s holding in an
Investee Fund, as a percentage of the Investee
Fund'’s total net asset value, will vary from time
to time dependent on the volume of subscriptions
and redemptions at the Investee Fund level. It
is possible that the Sub-Fund may, at any point
in time, hold a majority of an Investee Fund'’s
total units in issue.

The right of BOCIP HK Dollar Money Market Fund
to request redemption of its investments in the
Investee Fund is on a daily basis. These
investments are included in financial assets and
liabilities at fair value through profit or loss in
the statement of net assets.

Disclosures below are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in market index % are revised annually
depending on the Manager’s current view of
market volatility and other relevant factors.

Bt R R M ()

8 HMBEBRERE (4)
(a) WHERE (&)
(i) 1B (&

PEREMETEETISES B
REESHREAETHRRESR
B BE X R - Wk
RRREESAEREETHHA
AEmELNT SRR E2K
ERe2AERESHEESRAE
RREEELRRERE - DXEE
ERREESANFRE (5K
BESFEERENADLL) W
RINEREE S ERNRENE
CEMAEEMIR  DXES
ARt EAREFEREEE
ENARBODRITER B -

TIRERETEETSESENX
BMOENREREES ZENA &
BT - ZERAEBEFAFE
ERREBRATFEBEBBRTIED
MBEERARE -

ITHRNEERBYEE &
MFEAEREENEE - 75
EE % WEHREESLIBRT
SIS RBME MR EZME
HEFHE-
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(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2020
R-BZSF+-AM-H

BOCIP HK Dollar Money Market
Fund #ERHETERTEES
- Collective investment schemes
sRikaal
Hong Kong &/

BOCIP China Value Fund
RRAFPEEEES
- Listed equity securities
FHkREES
Hong Kong &7
United States of America &

BOCIP Japan Small & Mid Cap
Opportunity Fund
REFHARPNEERBES

- Listed equity securities
EmkEES

Japan HA

BOCIP China Wealth Fund
RREFTEYEES

- Listed equity securities
FhREES

Hong Kong &%

BOCIP Hong Kong Value Fund
TREHEREEES
- Listed equity securities
FhREES
Hong Kong &%

Financial risk management (continued)

NAV of the
financial
instrument
SRIAMN
FEE

HK$

BT

2,071,523,205

N/ATHER
N/ARER

N/ATER

N/ATER

N/ATER

BRI EE ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER ()

Net financial

assets at
fair value Reasonable
through possible
profit or loss shift in

BOFEZER % of net underlying

B#FliE  assets securities
mEE  EFEE HEEHN
BERE A AETHAK
HK$ % %

BT
+/-

5,582,833  98.94% -

714,317,427
78,245,217
792,562,644  100.35% 22%
31,918,548  98.77% 13%
21,463,780  95.73% 22%

6,197,661  99.72% 18%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$

BT

+/-

176,095,522

4,251,201

4,768,930

1,113,769
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(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2020
RIBZBFE+-AM-H

BOCIP China Health Care Fund
TRERTERESEES
- Listed equity securities
FHRFEES
Hong Kong &7
United States of America %
China &

BOCIP Hong Kong Low Volatility
Equity Fund
PERBEREREREES

- Listed equity securities
FiRRES

Hong Kong &%

- Real estate investment trust

FHEREETES
Hong Kong &7

BOCIP China-A Small and Mid
Cap Fund
FREFTEARTNEEES

- Listed equity securities
EiRERS

China R

BOCIP Shenzhen Growth Fund
FREFFIERES

- Listed equity securities
EiRERS

China R

Financial risk management (continued)

NAV of the
financial
instrument
SRWIAN
FEE
HK$/US$!
B/ Ent

N/ATER
N/ARESR
N/ATER

N/ATER

N/ATER

N/ATER

N/ATER

Bt R R M ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER ()

Net financial
assets at
fair value

through
profit or loss
RAVEER
pit=pll
KR
BEFE
HK$/US$*
Br/Ent

1,440,088
200,352
3,629,308

5,269,748

10,757,264

1,206,730

—_— e

11,963,994

23,878,888

8,423,718

% of net
assets
HEEE
BOE

%

98.45%

95.29%

99.99%

92.88%

Reasonable
possible
shift in
underlying
securities
HERSN
RETHA B

%

+/-

23%

18%

22%

22%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$/US$!
B/ Ext
+/-

1,209,896

2,150,024

5,305,530

1,871,624
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8 Financial risk management (continued) 8 UHEKRER (#)
(a) Market risk (continued) (a) TiEEE (H)
(i) Price risk (continued) (i) E5ER (&)
Net financial
assets at
fair value Reasonable Estimated
through possible possible
NAV of the profit or loss shift in change
financial BOFEZER % of net underlying in net
instrument 85Ik assets securities  asset value
SRIAN WEH  REE HEESN FEEEN
FEE EERE BAt RETHAB CHEEZ 3]
uss uss % % Uss$
EYe EYH Y
+/- +/-
As at 31st December 2020
REBZBF+-AM-H
BOCIP Asia Quality Equity Fund
TREHTHEEREES
- Listed equity securities
FiRRES
China F & N/ATER 189,740
Hong Kong &7 N/ATiER 1,218,039
Indonesia HI/E N/ATER 10
Korea #5 N/ATER 523,548
Malaysia 575 N/ATER 37,328
Philippines 4% N/ATEA 8,011
Singapore #1113 N/ATER 142,067
Thailand &l N/ATER 128,985
United States of America %E N/ATNER 154,480
- Real estate investment trust
FHEREETES
Hong Kong &7 N/ATER 36,421
Singapore #1135 N/ATER 94,930
- Collective investment schemes
RRRETE
Hong Kong &7 N/ATER 63,388
2,597,847  99.31% 17% 439,630
Note 1: Only the BOCIP Asia Quality Equity Fund MiEEL - EAPREREINBERSE
is measured in US$. EEUETTAE -
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(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2019
RIB-AFE+ZAM-H

BOCIP HK Dollar Money Market
Fund #ERHETERTEES
- Collective investment schemes
sRikaal
Hong Kong &/

BOCIP China Value Fund
RRAFPEEEES
- Listed equity securities
FHkREES
Hong Kong &7
United States of America &

BOCIP Japan Small & Mid Cap
Opportunity Fund
REFHARPNEERBES

- Listed equity securities
EmkEES

Japan HA

BOCIP China Wealth Fund
RREFTEYEES

- Listed equity securities
FhREES

Hong Kong &%

BOCIP Hong Kong Value Fund
TREHEREEES
- Listed equity securities
FhREES
Hong Kong &%

Financial risk management (continued)

NAV of the
financial
instrument
SRIAMN
FEE

HK$

BT

1,951,261,934

N/ATHER
N/ARER

N/ATER

N/ATER

N/ATER

Bt R R M ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER ()

Net financial
assets at
fair value

through
profit or loss
RAVEER
pit=pll
KR
BEFE

HK$

BT

5,382,686

1,115,156,500
5

7,897,196

1,173,053,696

28,103,126

27,517,204

9,491,268

% of net
assets
HEEE
BOE

%

96.57%

98.71%

95.24%

97.72%

97.93%

Reasonable
possible
shift in
underlying
securities
HERSN
RETHA B

%

+/-

22%

12%

22%

17%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$

BT

+/-

261,633,655

3,429,213

6,137,338

1,658,707
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(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2019
RIB-AFE+ZAM-H

BOCIP China Health Care Fund
TRERTERESEES
- Listed equity securities
FHREES
China R
Hong Kong &%
United States of America

BOCIP Hong Kong Low Volatility
Equity Fund
PERBEREREREES

- Listed equity securities
FiRRES

Hong Kong &%

- Real estate investment trust

FHEREETES
Hong Kong &7

BOCIP China-A Small and Mid
Cap Fund
FREFTEARTNEEES

- Listed equity securities
EiRERS

China R

BOCIP Shenzhen Growth Fund
FREFFIERES

- Listed equity securities
EiRERS

China R

Financial risk management (continued)

NAV of the
financial
instrument
SRWIAN
FEE
HK$/US$!
B/ Ent

N/ATER
N/ARER
N/ARER

N/ATER

N/ATER

N/ATER

N/ATER

BRI EE ()

8 MBEMRERE (&)

(a) TEAK (H)

(i) 1EER ()

Net financial
assets at
fair value Reasonable
through possible
profit or loss shift in
BOFEZER % of net underlying
B#FliE  assets securities
WEH  REE HERSN
BERE BOE RETHA B
HK$/US$* % %
B/ Ent
+/-
2,169,209
886,255
129,157
3,184,621  98.98% 23%
15,590,303
510,450
16,100,753  97.53% 17%
22,122,941  99.87% 22%
7,461,819  98.61% 22%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$/US$!
B/ Ext
+/-

724,460

2,813,790

4,934,221

1,664,257
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(continued)

8 Financial risk management 8 HKEBEE (&)
(continued)

(a) TR (4)

(a) Market risk (continued) () EREGS

(i) Price risk (continued)

Net financial
assets at
fair value Reasonable Estimated
through possible possible
NAV of the profit or loss shift in change
financial BATEEB % of net underlying in net
instrument 85k assets securities  asset value
SRMIAMN HE®  HEEE HEREN BEEEN
FEE BERE BAE ARBETHAG CHEEZ 3]
us$ us$ % % us$
ES ES Ey
+/- +/-
As at 31st December 2019
RZB-AF+ZAM-H
BOCIP Asia Quality Equity Fund
PRABENEEREES
- Listed equity securities
FiRRES
China N/AZRER 170,348
Hong Kong &7& N/ATER 1,572,738
Indonesia HI/E N/ATNER 11
Korea @& N/ATER 336,507
Malaysia SRz N/ATER 35,277
Philippines &% N/ATER 7,522
Singapore #AN N/ATER 169,181
Thailand %E N/ATER 186,675
United States of America & N/ATER 529,354
- Real estate investment trust
FHEREETES
Hong Kong &% N/ATER 42,352
Singapore ¥ N/ATER 89,675
- Collective investment schemes
KBRAE
Hong Kong &% N/ATER 46,619
3,186,259  95.18% 17% 529,185
Note 1: Only the BOCIP Asia Quality Equity Fund MiEEL - AP RRMEINMBE RS
is measured in US$. HEEAEITEHE ©
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NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(a) Market risk (continued)

(i)

(i)

Price risk (continued)

BOCIP HK Dollar Money Market Fund’s maximum
exposure to loss from its interests in the Investee
Fund is equal to the total fair value of its
investments in the Investee Fund and related net
gains as disclosed in Note 2(m).

Once BOCIP HK Dollar Money Market Fund has
disposed of its units in the Investee Fund, the
Sub-Fund ceases to be exposed to any risk from
that Investee Fund.

BOCIP HK Dollar Money Market Fund'’s investment
strategy entails trading in other funds on a regular
basis.

Subscription of HK$293,967 (2019: Nil) for the
Investee Fund was incurred during the year ended
31st December 2020. As at 31st December 2020
and 2019, there were no capital commitment
obligations and no amounts due to the Investee
Fund for unsettled purchases.

During the year ended 31st December 2020, total
net gains earned on investments in the Investee
Fund for BOCIP HK Dollar Money Market Fund
were HK$56,180 (2019: HK$99,858) as disclosed
in note 2(m).

Cash flow and fair value interest rate risk

Interest rate risk arises from the effects of
fluctuations in the prevailing levels of market
interest rates on the fair value of interest-bearing
assets and liabilities and their future cash flows.
The Sub-Funds hold fixed rate debt securities
that expose the Sub-Funds to fair value interest
rate risk. The Sub-Funds also hold floating rate
debt securities, cash and cash equivalents and
restricted deposits that expose the Sub-Funds to
cash flow interest rate risk.

BRI EE ()

8 MBEBRERE (H)
(a) WHEE (&)

(i)

(ii) HEne

Ets/EfR ()

FRENETEETSESRE
EREBERSEENRABLR
BERENERARESREN
DFERE R MR 2(m) EFE
MARRD Rk -

ERRRMETLEBTEESH

a,\ﬂ%ﬁ?xﬁﬁfﬁ’]ﬁ$§1
CERAXESTBAERRE

EﬁE’JEHHM

FIRRETEBMSESNE
ERBOESHEEA MES -

RHEZZ-TE+ZAM—HIE
FE- WL\E\%293,967/§7EE,]%&?X
BES(ZENE |\ -R=F
ZEFRZT-NFFZAM—
B WEENFEHEDT  pALHE
BRI E R R FRIE o

RBE-_FT-_FF+_AM—H
IEFRE - pAMTEE 2(m) RErdhiR
RBEETEEMSESRERR
AESHFREHETR 56,1808
7T (ZF—1%F : 99,858 7T) «

8RR FEFEERR

AR R ERITHIE M Z KB
U RBEERBBERRRRER
ERAFENTE - DXNEEHE
EREBES A"?Z%f%x
ReRENERAMB - nXESH
HAIREBES fﬂ%&fﬂﬁ
SEMBERBFR BMLHX
%%5&&1E$5ﬁ§*‘l$ﬂﬁﬁ
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Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)

As the Sub-Funds may invest in debt securities
whose value is driven significantly by changes in
interest rates, the Sub-Funds are subject to
interest rate risk. When interest rates rise, the
value of previously acquired debt securities will
normally fall because new debt securities acquired
will pay a higher rate of interest. In contrast, if
interest rates fall, then the value of previously
acquired debt securities will normally rise. The
Manager will regularly assess the economic
condition, monitor changes in interest rates
outlook and take appropriate measures accordingly
to control the impact of interest rate risk. In a
rising interest rate environment, the Sub-Funds
will acquire debt securities with a shorter maturity
profile to minimise the negative impact to the
portfolio.

BOCIP China Bond Fund, BOCIP Flexi HKD Income
Fund, BOCIP USD Short Duration Bond Fund and
BOCIP Flexi USD Bond Fund invest in debt
securities whose values are driven significantly
by changes in interest rates.

The table below summarises the Sub-Funds’
exposure to interest rate risk. They include the
Sub-Funds’ assets at fair value, categorised by
the earlier of contractual re-pricing or maturity
dates.

Bt R R M ()

8 MBERERE (H)
(a) TEEAR (&)
(ii) BEwBRATEFERLE (&)

MRS ES A ERRENEER
SRIFEBHFBOELE
% BAmMASF KRR o &HE
ERE - BEMBANELES
NEEBFE TR  REZHME
BEHEFBHBREHNE - 1
R EMETR - BEMBALN
BEEFNEEBRETG LA &
SEEBERTEEBERR - &
RN RE L ES) > I FERI
BE R PSR R @R R
B-EMXEAOBERT A%
EeBBEALBNEBENEDS
EFH - BEAMXIMEEYE
IRERIE

FTRERTEESED - PRE
BMELTEBWRGEES - PRIRH
ETEFEREFREERTRR
BELBEEFESREREE
B ZENEEHZENERE

%o

TREED X ES AR T EE
B BESXESRATENH
MEAE EHEEZRANENTE
BRI ARTFERE) HH -
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk
(continued)

BOCIP China Bond Fund
PREFRTEESES

BRI EE ()

8 MBEMRERE (&)
(a) TR (4)

(ii) BB RATEFERE (&

Fixed rate debt securities, with remaining maturity dates as

follows: EEE%ES @ HHAWMT :
- Less than 1 year 2% 14
- 1to 3 vyears 1FE34F
- 3to5vyears 3FE54
- Over 5 years #8854

BOCIP Flexi HKD Income Fund
PREHBTETREES

Fixed rate debt securities, with remaining maturity dates as

follows: & BfE/%#E% @ BERMT :
- Less than 1 year 20 14
- 1to 3 vyears 15E34F
- 3to 5 years 3FFES5FE
- Over 5 years i 54

Floating rate debt securities, with remaining maturity dates as

follows: % BEM#HES - ZIHIHMT ¢
- 1to 3 years 14 E34F

2020 2019
—8=%F —%-nE
HK$ HK$

BT BT
11,910,776 67,375,484
74,464,419 48,605,598
48,621,636 23,068,682
48,240,512 33,977,336
183,237,343 173,027,100
74,384,806 80,477,852
76,434,464 97,656,490
48,283,797 31,052,317
26,260,100 18,695,417
10,390,000 -
235,753,167 227,882,076
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Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)

BOCIP USD Short Duration Bond Fund
FERREETEFENESES

Fixed rate debt securities, with remaining maturity dates as
follows: EEE%ES @ HHAWMT :

- Less than 1 year 2% 14

- 1to 3 vyears 1FE34F

- 3to5years 3FE54

Floating rate debt securities, with remaining maturity dates as
follows: FEEBES - SHAMT ¢

- Less than 1 year Vit 14

-1to3vyears 15E34

- 3to 5 vyears 3FES5F

BOCIP Flexi USD Bond Fund
PERABITEEESFES

Fixed rate debt securities, with remaining maturity dates as
follows: EEEHES - MEAMT ¢

- Less than 1 year 28 14

- 1to 3 years 1FE34F

- 3to5vyears 3 E54

- Over 5 years #8854

Floating rate debt securities, with remaining maturity dates as
follows: Z BfEHES - ZIHHMT ¢
- 3to5years 3 E54

Bt R R M ()

8 WMKEBRERE (&)
(a) miEER (&)
(i) #

D RERAFEFFER (#)
2020 2019

b St 223 —Z-hEF
uss uss

EH EFH
6,015,591 3,025,700
5,881,411 9,015,476
5,465,201 3,063,800
6,887,192 300,189
804,638 7,902,937

- 2,005,400
25,054,033 25,313,502
906,742 -
2,942,441 -
5,621,749 -
15,828,821 -
964,630 -
26,264,383 -
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(a) Market risk (Continued)

(ii) Cash flow and fair value interest rate risk

(Continued)

As at 31st December 2020 and 2019, should
interest rates have lowered or risen by 100 basis
points (“bp”) with all other variables remaining
constant, the increase or decrease in the daily
net assets due to cash flow and fair value impact
would be as follows:

BOCIP China Bond Fund FiR{RHF EEHES

BOCIP Flexi HKD Income Fund R {Ra#i# g ks i s
BOCIP USD Short Duration Bond Fund
PIRREETEFERESFES

BOCIP Flexi USD Bond Fund F R RHMETTEESES

BOCIP China Bond Fund # R+ EESES

BOCIP Flexi HKD Income Fund FRERRH B TEEM=ES
BOCIP USD Short Duration Bond Fund
FIRREETHFRBESFES

Note 1: The BOCIP USD Short Duration Bond
Fund and BOCIP Flexi USD Bond Fund are
measured in US$.

BRI EE ()

8 HIREREE ()

(a) mEEAR (8)

(ii) BewERATEFERE (&

RIZEZZER_T-NF+Z
AMt—H - #FE Tkt A
100 1B 2 B i BT A E 8 Bt 5
% BRIZEIBRERER

AFEYE

T

Change in
interest rate
pilES o)

+/-100 bp E&;
+/-100 bp EE

+/-100 bp E2k
+/-100 bp EE

Change in
interest rate
FIRBE

+/-100 bp EE
+/-100 bp £k

+/-100 bp E2t

4 DN 16 B A

Impact on

the net

asset value
HEEFENTE
2020

ZEZEF
HK$/US$'000*
Fix EZxt

+/- 5,958
+/- 4,404

+/- 380
+/- 1,048

Impact on

the net

asset value
HEEFENTE
2019

—E-NF
HK$/US$'000*
Forx Ext

+/- 4,342
+/- 3,783

+/- 342

MR L EhRRHMETTEFED
BFESRPRRVETEEE
HEGUAEITEE °
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Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)

The Manager has used its view of what would be
a reasonable possible shift in the interest rates
to estimate the change in the sensitivity analysis
above.

Disclosures above are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in interest rates are revised annually
depending on the Manager’s current view of
interest rates volatility and other relevant factors.

BOCIP HK Dollar Money Market Fund, BOCIP
China Value Fund, BOCIP Japan Small & Mid Cap
Opportunity Fund, BOCIP China Wealth Fund,
BOCIP Hong Kong Value Fund, BOCIP China Health
Care Fund, BOCIP Hong Kong Low Volatility Equity
Fund, BOCIP China-A Small and Mid Cap Fund,
BOCIP Shenzhen Growth Fund and BOCIP Asia
Quality Equity Fund are not subject to fair value
interest rate risk as they do not have any
investments in debt securities. These Sub-Funds
have invested in cash and short-term deposits,
the income generated from deposits would be
affected by changes in interest rates. As the cash
and short-term deposits have contractual
re-pricing or maturity dates within three months,
the Manager considers the movement in interest
rates will have insignificant cash flow impact on
the net asset value as at 31st December 2020
and 2019, and therefore no sensitivity analysis
is presented.

Bt R R M ()

8 MBERERE (H)
(a) TEEK (&)
(ii) BEwBRATEFERR (&)

HESEEORARBY R
SEBARBOBE - S I
BT, -

PNEFRA BB RBYE &

Mgt EEKAE - F K
EHREESEIRITH R R
HMEMABEENER S FH
o

PREFETEBTISES - P
FRAPEEEES  FRRHA
BARPNEEBBES - FHIR
HPEFEES PREBREE
BEES  FRENPEH@EE
BES  FHREABEBERIER
ZES PRERBPBEARKRH N
TEES  FREMRIGRE
SRPREARDMNEBEREES
RAEERZAFEFNERR - B
WEREEAERES - @D
STEERENRBSREBRER
FREENBABZNEEHH
FE BHRASREBEROA
KEFHTERZN AR T BB =(E
R EeREBERR/NXEHTE
HR_Z_TER_ZT-NF
TZAM—BEEFEELENR
EREBEXEATE  AUITE
SMGUREDHT
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)

As at 31st December 2020 and 2019, the
underlying collective investment scheme of BOCIP
HK Dollar Money Market Fund and the investment
of BOCIP China Value Fund, BOCIP Japan Small
& Mid Cap Opportunity Fund, BOCIP China Wealth
Fund, BOCIP Hong Kong Value Fund, BOCIP China
Health Care Fund, BOCIP Hong Kong Low Volatility
Equity Fund, BOCIP China-A Small and Mid Cap
Fund, BOCIP Shenzhen Growth Fund and BOCIP
Asia Quality Equity Fund do not have any
investments in debt securities, therefore no
sensitivity analysis is presented.

(iii) Foreign exchange risk

The Sub-Funds invest in currencies other than
their base currencies and may be subject to
exchange rate fluctuations with a potential
reduction in the value of investments. Repatriation
of capital invested may be hampered by changes
in regulations applicable to foreign investors which
may also have an adverse impact on the Sub-
Funds’ performance. Also, investors who wish to
receive redemption proceeds in a currency other
than the base currency of the relevant Sub-Fund
will have to convert (whether through the Manager
or otherwise) the proceeds to such other currency.
In so doing, the investors will be subject to foreign
exchange risk and the costs of currency
conversion.

The Sub-Funds intend to avoid investments in a
foreign country where there are conditions of
capital repatriation.

BRI EE ()

8 MBEMERE (&)
(a) WEEE (8
(i) BEwERATFEFNERER (&)

HE-_ZT-_TFRZZ—NF
+ZAM—B FREBETE
EmiIZESNBBERRRETE
RHRRETPEEEES - PR
RBBARPNEERBES - R
RRBPET ZES - RIRIRW
EEBEES  PREAPER
FEHEEES - RIERABTBEE
BIRRES - PRIRFPEART
NEEES - PREJBRIBE R
EeRPREATMEEREE
SRR E BT ERETAER
FH o FULIE 2 REBE DT

(iii) SMEESR

DRELHGRETELAREY
SN B HE - FE LR RE AR
EXppaLmEReEsRE
BETEK - BARENEE
FOAERAHBIMNREERE
MERDERRINEMZIIMEE - &
M D XESHRBEK B EF
Zotih REEMFEZAFH
DXESOEFEEE IO EAM
EBRBELRER  BEEZS
REGLBREMES (TERT
BESEHEKEMBE)  REE
FEAETT 540 75 B2 HME m R
FHME LB R

IXESHERPRETFER
i HE B RB SN -



BOCIP Asset Management Investment Funds

PIRRBEEETEREES
NOTES TO THE FINANCIAL STATEMENTS BT MR (&)
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()
The table below summarises the Sub-Funds’ TRESS X ESEEINERR
monetary assets and liabilities which are exposed HESEERBE

to foreign exchange risk:

BOCIP China Bond Fund F{ERH+TEEHES
As at 31st December 2020 A= -Z£+_A#M—A8
(Presented in HK$) (LB A& )

CNH CNY HKD usb Total
ARM AR BT ESA At
Monetary assets &%
Financial assets at fair value through
profit or loss
BATESRBHIIRNIHEE - 183,237,343 - - 183,237,343
Interest receivable FEUHS, - 2,930,045 - - 2,930,045
Bank balances /744 1,894,755 6,282,159 22,098 - 8,199,012
Fixed deposits & H4iz5 - - - - -
Restricted deposits A 175 - 206,679 - - 206,679
Total monetary assets E¥EEHE 1,894,755 192,656,226 22,098 - 194,573,079
Total monetary liabilities E¥% & E## - 71,316 200,245 - 271,561
Net monetary assets &4 EFE 1,894,755 192,584,910 (178,147) - 194,301,518
% change in currency E¥ 8 E S 10% 10%
Impact on net assets ¥FEEMNTE 189,476 19,258,491
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PIRRBEETEREES

NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)

8 Financial risk management (continued) 8 HKEREE (&)

(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

(a) TERAK (8)
(iii) SMNEE R ()

BOCIP China Bond Fund (continued) F#HRBTHABESES (&)
As at 31st December 2019 R=Z—A&FE+=-AM—A

(Presented in HK$) (BT 4A% ()

Monetary assets % &&

Financial assets at fair value through
profit or loss

BRATEEBBHIIRNIHEE

Interest receivable fEULF| 5

Bank balances R4

Fixed deposits TE 475

Restricted deposits B #lZ5

Total monetary assets £ &EHA%E

Total monetary liabilities E¥ & &# 8

Net monetary assets 5% & & %4

% change in currency % EE A

Impact on net assets ¥FEERFE

CNH CNY HKD usb Total
ARM AR BT ESH aF
- 173,027,100 - - 173,027,100
7,521 3,158,638 - - 3,166,159
152,950 2,609,418 82,758 - 2,845,126
3,923,991 - - - 3,923,991
- 194,992 - - 194,992
4,084,462 178,990,148 82,758 - 183,157,368
- 1,355,488 276,182 3,428 1,635,098
4,084,462 177,634,660 (193,424) (3,428) 181,522,270
10% 10%

408,446 17,763,466
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(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCIP Japan Small & Mid Cap Opportunity Fund F#ERH AP/ N EEKBES
As at 31st December 2020 R=—Z-Z&+-AM—A
(Presented in HK$) (WA #BTAE(7)

JPY HKD Total
A BT &%
Monetary assets E%&&E
Financial assets at fair value through profit or loss
BRTESBERIIENIBEE 31,918,548 - 31,918,548
Dividends receivable and interest receivable
FEUS & T FE AR 5. 44,040 - 44,040
Bank balances $R{74#: - 716,667 716,667
Total monetary assets S &EHE 31,962,588 716,667 32,679,255
Total monetary liabilities E¥ & &85 4,404 3,396 7,800
Net monetary assets S & & F48 31,958,184 713,271 32,671,455
% change in currency SEZEE DL 10%
Impact on net assets ¥HFEEMFE 3,195,818



BOCIP Asset Management Investment Funds

TRABEEEERERES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(a) Market risk (continued) (a) miZAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCIP Japan Small & Mid Cap Opportunity Fund (continued)
PREHBAFNEERBES (H])

As at 31st December 2019 R=—Z—AF+=AH—H

(Presented in HK$) (L& AER)

JPY HKD Total
HE BT &%
Monetary assets E#&E
Financial assets at fair value through profit or loss
BATEERBEIIRNIEEE 28,103,126 64,824 28,167,950
Dividends receivable and interest receivable
MR B K IR 2 35,311 - 35,311
Bank balances #1745 - 1,312,343 1,312,343
Total monetary assets §¥&EHHE 28,138,437 1,377,167 29,515,604
Total monetary liabilities K% & &# 5 3,531 3,199 6,730
Net monetary assets S & & F48 28,134,906 1,373,968 29,508,874
% change in currency SZ&H 5t 10%
Impact on net assets ¥ FEEMNFLE 2,813,491
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(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()
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BOCIP Flexi HKD Income Fund HF#RFHETEITUREES
As at 31st December 2020 R=—Z-Z&+-AHM—A
(Presented in HK$) (BT AE(7)

CNY HKD UsD Total
AR B EVH &%
Monetary assets % &&E
Financial assets at fair value through profit
or loss AT EBBIERFIENHIEEE - 183,452,237 52,300,930 235,753,167
Dividends receivable and interest
receivable fEU 5 fEUFI S - 1,691,023 737,856 2,428,879
Bank balances $R{74 6 503,642 636,844 1,140,492
Total monetary assets S &EHE 6 185,646,902 53,675,630 239,322,538
Total monetary liabilities K% & &85 - 188,903 - 188,903
Net monetary assets & &&= F4 6 185,457,999 53,675,630 239,133,635
% change in currency SEZEE DL 10%
Impact on net assets ¥FEERNTE 1
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8

Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

BRI EE ()

8 MBEMERE (&)

(a) TERAK (8)

(iii) SMNEE R ()

BOCIP Flexi HKD Income Fund (continued) H#REHETETHREES (&)

As at 31st December 2019 R=Z—A&FE+=-AM—A
(Presented in HK$) (WA #BTAE(7)

CNY HKD UsD Total
AR B EVH &%
Monetary assets % &&E
Financial assets at fair value through profit
or loss AT EFERERFIENTBAE - 178,398,157 49,483,919 227,882,076
Dividends receivable and interest
receivable IS FfEUHIE - 1,779,505 613,036 2,392,541
Bank balances $R{74 6 147,376 276,129 423,511
Total monetary assets §¥EE£HE 6 180,325,038 50,373,084 230,698,128
Total monetary liabilities K% & &85 - 188,440 390 188,830
Net monetary assets & &&= F4 6 180,136,598 50,372,694 230,509,298
% change in currency SEZEE DL 10%
Impact on net assets ¥FEERNTE 1
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Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

Bt R R M ()

8 MBEMRERE (&)
(a) TR (4)

(iii) SMNE/E R ()

BOCIP China Health Care Fund F# KRBT EEFEEELES
As at 31st December 2020 R=—Z-Z&+-AHM—A

(Presented in HK$) (BT AE(7)

Monetary assets % &&E

Financial assets at fair value through profit
or loss IEATERBIERFIIRNITEEE

Bank balances $R{7/#

Total monetary assets K% & E#4E

Total monetary liabilities &% & E&A%

Net monetary assets S & & F4E

% change in currency SEEEAE D

Impact on net assets ¥ & EMNTE

CNY HKD usb Total
AR B EVH &%

3,629,308 1,440,088 200,352 5,269,748

20,448 66,236 - 86,684

3,649,756 1,506,324 200,352 5,356,432

- 527 3,032 3,559

3,649,756 1,505,797 197,320 5,352,873
10%

364,976
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TREAHEEEEREES
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(continued)

8

Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

BRI EE ()

8 MBEMERE (&)
(a) TERAK (8)

(iii) SMNEE R ()

BOCIP China Health Care Fund (continued) 1R FHTEREEEES (&)
As at 31st December 2019 R=Z—A&FE+=-AM—A

(Presented in HK$) (WA #BTAE(7)

Monetary assets % &&E

Financial assets at fair value through profit
or loss IEATERBIERFIIRNITEEE

Bank balances $R{7/#

Total monetary assets K% & E#4E

Total monetary liabilities &% & E&A%

Net monetary assets S & & F4E

% change in currency SEEEAE D

Impact on net assets ¥ & EMNTE

CNY HKD usb Total
AR B EVH &%
2,169,209 886,255 129,157 3,184,621
52,209 15,953 - 68,162
2,221,418 902,208 129,157 3,252,783
30,063 344 5,026 35,433
2,191,355 901,864 124131 3,217,350
10%

219,136
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(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCIP China-A Small and Mid Cap Fund F#RHTEARTNEEES
As at 31st December 2020 R=—Z-Z&+-AHM—A
(Presented in HK$) (WA #TAE(7)

CNY HKD UsD Total
AR B EVH &%
Monetary assets % &&E
Financial assets at fair value through profit
or loss AT EBBIERFIENHIEEE 23,878,888 - - 23,878,888
Bank balances $R{74 2,131 2,646 - 4,777
Total monetary assets §¥&EHHE 23,881,019 2,646 - 23,883,665
Total monetary liabilities E¥ & &85 - 2,590 - 2,590
Net monetary assets
EREETH 23,881,019 56 - 23,881,075
% change in currency E¥EEE DL 10%
Impact on net assets ¥i#&ENTE 2,388,102
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8

Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

BRI EE ()

8 MBEMERE (&)
(a) TERAK (8)

(iii) SMNEE R ()

BOCIP China-A Small and Mid Cap Fund (continued) F#BRHEFEARFTNEEES (F)
As at 31st December 2019 R=Z—A&FE+=-AM—A

(Presented in HK$) (WA #BTAE(7)

Monetary assets % &&E

Financial assets at fair value through profit
or loss IEATERBIERFIIRNITEEE

Bank balances $R{74

Total monetary assets K% & E#4E

Total monetary liabilities &% & E2A%

Net monetary assets
BREEFER

% change in currency EHEEH T DL

Impact on net assets ¥i#&ENTE

2,212,294

CNY HKD usb Total
AR B EVH &%
22,122,941 - - 22,122,941
- 336 30,871 31,207
22,122,941 336 30,871 22,154,148
- - 2,335 2,335
22,122,941 336 28,536 22,151,813
10%
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8

122

Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

Bt R R M ()

8 MBEMRERE (&)
(a) TR (4)
(iii) SMNE/E R ()

BOCIP Shenzhen Growth Fund F&EREFIIERES
As at 31st December 2020 R=—Z-Z&+-AM—A

(Presented in HK$) (WA #BTAE(7)

Monetary assets % &&E

Financial assets at fair value through profit
or loss IEATERBIERFIIRNITEEE

Bank balances $R{74

Total monetary assets K% & E#4E

Total monetary liabilities &% & E&A%

Net monetary assets S & & F4E

% change in currency SEEEAE D

Impact on net assets ¥ & EMNTE

CNY HKD usb Total
AR B EVH &%

8,423,718 - - 8,423,718

635,672 11,157 - 646,829

9,059,390 11,157 - 9,070,547

- 952 - 952

9,059,390 10,205 - 9,069,595
10%

905,939
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8

Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

BRI EE ()

8 MBEMERE (&)
(a) TERAK (8)

(iii) SMNEE R ()

BOCIP Shenzhen Growth Fund (continued) FERHERIIERES (H/)
As at 31st December 2019 R=Z—A&FE+=-AM—A

(Presented in HK$) (WA #BTAE(7)

Monetary assets % &&E

Financial assets at fair value through profit
or loss IEATERBIERFIIRNITEEE

Bank balances $R{74

Total monetary assets K% & E#4E

Total monetary liabilities &% & E&A%

Net monetary assets S & & F4E

% change in currency SEEEAE D

Impact on net assets ¥ & EMNTE

CNY HKD usb Total
AR B EVH &%

7,461,819 - - 7,461,819

98,896 7,209 - 106,105

7,560,715 7,209 - 7,567,924

- 794 296 1,090

7,560,715 6,415 (296) 7,566,834
10%

756,072
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(continued)
8 Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

BOCIP Asia Quality Equity Fund PR FENEEREES

Bt R R M ()

8 MBEMRERE (&)

(a) TR (4)

As at 31st December 2020 R=—Z-Z&+-AM—A

(Presented in US$) (A8 )

(iii) SMNE/E R ()

IDR KRW  MYR PHP  SGD THB  CNY HKD  USD  Total
SREE  FEE

HEE BR <F  HE ¥ %% AR®  En Xn &R
Monetary assets £%&%&
Financial assets at fair value through
profit or loss
RATERBRRTIRNIBAE 10 523548 37,328 8911 236,997 128,985 189,740 1,120,416 351,912 2,597,847
Dividends receivable and interest
receivable EUTR & RAEMHI S - 12,419 - - 1,007 - - 1,860 - 15,286
Bank balances 874 - - - - 1,880 - - 2,044 1,005 4929
Management fee rebate receivable
EEBRERNIEN - - - - - - - - 43 43
Total monetary assets
EWEEAE 10 535967 37,328 8911 239,884 128,985 189,740 1,124,320 352,960 2,618,105
Total monetary liabilities
EHERAE - 1863 - - - - - - 278 2,141
Net monetary assets S%¥&E 58 10 534,104 37,328 8911 239,884 128,985 189,740 1,124,320 352,682 2,615,964
Y% change in currency EXZHES L 10% 10% 10% 10% 10% 10% 10%
Impact on net assets SFEENT S 1 53410 3733 891 23,988 12,898 18,974
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(continued)
8 Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

BRI EE ()

8 MBEMERE (&)
(a) TERAK (8)
(iii) SMNEE R ()

BOCIP Asia Quality Equity Fund (continued) R#EFHENEERELS ()
As at 31st December 2019 R=Z—A&FE+=-AM—A

(Presented in US$) (A8 )

IDR  KRW MYR PHP SGD THB CNY HKD USD  Total
SREE  FEE

PEE BR 4% KR ¥R & ARE  #x EZn A
Monetary assets £%&%&
Financial assets at fair value through
profit or loss
BATEEBRNTIROEEEE 11 336,507 35277 7522 258,856 186,675 170,349 1,661,708 529,354 3,186,259
Dividends receivable and interest
receivable EUTR & RAENFIE - 9,751 - - 130 - - - - 11,071
Bank balances /745 - - - - 2,768 - 1519 29,112 118,867 152,266
Management fee rebate receivable
ERERERNEN - - - - - - - - 33 33
Total monetary assets
EWEEAE 11 346258 35277 7,522 262,944 186,675 171,868 1,690,820 648,254 3,349,629
Total monetary liabilities
EREREE - 1463 - - - - - - 46 1,889
Net monetary assets S%¥&E 58 11 344795 35277 7522 262,944 186,675 171,868 1,690,820 647,828 3,347,740
9 change in currency EEZHEAL 10% 10% 10% 10% 10% 10% 10%
Impact on net assets SFEENT S 1 34480 3,528 750 26,294 18,668 17,187
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126

Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

The Manager will regularly review the economic
conditions of the countries in which the Sub-Funds
invest to assess their currency outlook.

BOCIP HK Dollar Money Market Fund, BOCIP China
Value Fund, BOCIP China Wealth Fund, BOCIP
Hong Kong Value Fund and BOCIP Hong Kong Low
Volatility Equity Fund have the majority of their
assets and liabilities in Hong Kong dollars, the
functional currency of these Sub-Funds and minimal
United States dollars which is a linked currency
and BOCIP USD Short Duration Bond Fund and
BOCIP Flexi USD Bond Fund have the majority of
their assets and liabilities in United States dollars,
the functional currency of these Sub-Fund. The
Manager considers the Sub-Funds are not exposed
to significant foreign exchange risk and therefore
no sensitivity analysis is presented.

The Manager has used its view of what would be
a reasonable possible shift in the exchange rates
to estimate the change in the sensitivity analysis
above.

Disclosures above are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in exchange rates % are revised annually
depending on the Manager’s current view of
exchange rates volatility and other relevant factors.

(b) Liquidity risk

Liquidity risk is the risk that the Fund may not be able
to generate sufficient cash resources to settle its
obligations in full as they fall due or can only do so
on terms that are materially disadvantageous.

The Sub-Funds are exposed to the daily redemptions
of the units by its investors. The investment in securities
should be readily disposed of to meet the redemption
payment within reasonable time.

PR R M EE (]

8 HBEBERE (&)
(a) TWHEE (&)

(iii) SMNE/E R ()

AR e TR O X ESH
BRENBERNEERR - FEE
PINEHRRISR ©

TREBETEETSES P
AT EBEEES - PREMR
TEMEES PREHNFTEE
BEESRPRRBTBIERIER
RESRHANARBOEEME
& AHEE¥RET  m/Es
AR TR RTRER - F R
RAETEFEBEFES RP
REAETEEEFESHAEN
REDEEMARE FEEES
XL HEEBERE HXES
WA ERMIMER R - Et
I8 2 HGPBREANT ©

AESERORMEBE  EFX
BEARE(CBE - G
EHRBESMTHE -

R BB ABEE 2
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o M BBIRBR S WRRITY
S5 ) 0 L 4t A B R M B B
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(b) RE R
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)

(b) Liquidity risk (continued)

In accordance with the Sub-Funds’ policies, the
Manager monitors the Sub-Funds’ liquidity position
on a daily basis, and the Chief Investment Officer
reviews them on a regular basis. The Manager may,
with the approval of the Trustee, limit the number of
units of any Sub-Fund redeemed on any dealing day
to 10% of the latest available net asset value of such
Sub-Fund. In this event, the limitation will apply pro
rata so that all unitholders of the relevant class or
classes wishing to redeem units in that Sub-Fund on
that dealing day will redeem the same proportion by
value of such units, and units not redeemed will be
carried forward for redemption, subject to the same
limitation, on the next dealing day. If requests for
redemption are so carried forward, the Manager will
inform the unitholders concerned. The Manager did
not restrict any redemption during the year ended
31st December 2020 and 2019.

The table below analyses the Sub-Funds’ non-derivative
financial liabilities into relevant maturity groupings
based on the remaining period at the statement of
net assets date to the contractual maturity date. The
amounts in the table are the contractual undiscounted
cash flows. Balances due within 12 months equal their
carrying balances, as the impact of discounting is not
significant. The maturity analysis of foreign currency
forward contract has been disclosed in Note 7.

There are no current liabilities for the Sub-Fund of
BOCIP HK Dollar Money Market Fund as at 31st
December 2020 and 2019.

B R M EE ()

8 MBEREE (H)
(b) FEIMERE (8

RESZESNBER  E2EREHE
BROXESHRBDE SN - MRER
B E IR ARRE BN o« E AR AIA
EXFEANAET  BEMOZESHE
EI32 5 B AR E 8 B 30 B IR H1 /8
ZOXESH AR SR FEEERD
10% ° FEUER T - ZREEIZLLHI
FE UEERSAFLEOZ O XE
SHMEBERBAIREE - TRZEE
I BENERLEPIELEESEM - MR
TRIE R B ALK AT AR R AR B T T
—(AXZZBEE - EREESIZIA
AR AR RARYENE
NIREE - RZT_TER_T—NF
TTAM—BIEFE  ESFBUER
HIEAED -

LATE‘J?HE?F@%E#&E HEBEAKE
HI R RIS - DXER 2T
EHBEE Z’éﬁﬁﬁﬂlﬁﬁiﬂﬁw BEAEE
REHRUBRRADRE - MRRERNT
BRK - BUE+ B A NEHR0 A
BEREIREEAR - INERBREON
FEE DM RFEHEE7 o

RoZE-ZFR-T—AF+AH—
H #REFETEETSESNDI X
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(continued)

8 Financial risk management (continued) 8 HKEBEE (&)
(b) Liquidity risk (continued) (b) FENEREES ()

BOCIP China Value Fund ##FHFTEEEES

Less than 7 days to

As at 31st December 2020 7 days 1 month 1-12 months Total
R-B-EF+=-AM—H DPR7H 7HZ1{8A 1Z1218A8 A&t
HK$ HK$ HK$ HK$
Accrued expenses and other payables
ZEZHRAMENFIE - 1,250,836 12,950 1,263,786
Amounts payable on redemption of units
FE (o B (i PR FR0E 2,394,862 - - 2,394,862

Contractual cash outflows
AHRSRL 2,394,862 1,250,836 12,950 3,658,648

Less than 7 days to

As at 31st December 2019 7 days 1 month 1-12 months Total
R-B-hE+=AM—A HH78 7BZ1{8A 1Z12{8A8 A%
HK$ HK$ HK$ HK$
BT BT BT BT
Amounts due to broker T4 4 FE 642 - - 642
Accrued expenses and other payables
REZHREMERFTE - 1,913,047 12,450 1,925,497
Amounts payable on redemption of units
o B R 508 1,557,500 - - 1,557,500

Contractual cash outflows
SHRSRN 1,558,142 1,913,047 12,450 3,483,639
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8

Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP China Bond Fund F{RH+TEEHES

As at 31st December 2020
RIB-BF+T-AM—H

Accrued expenses and other payables

B R ABEMNFOR

Contractual cash outflows
AHRSRN

As at 31st December 2019
RZB-NF+ZAM—H

Accrued expenses and other payables

KB R AR R

Contractual cash outflows
AHRSRN

B R M EE ()

8 HXEREE ()
(b) FENMEE (8

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12{8A8 A&t
HK$ HK$ HK$ HK$
BT BT BT BT
- 185,623 85,938 271,561
- 185,623 85,938 271,561

Less than 7 days to
7 days 1 month 1-12 months Total

HH78 7HE1{8A 1Z12{8A8 AaF

HK$ HK$ HK$ HK$
BT BT BT BT
- 267,902 81,341 349,243
- 267,902 81,341 349,243
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130

Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8

BOCIP Japan Small & Mid Cap Opportunity Fund F#RH RPN EERBEES

As at 31st December 2020
R-B-BF+T-AM—H

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2019
RZB-NF+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 3,396 - 3,396
- 3,396 - 3,396
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 3,199 - 3,199
- 3,199 - 3,199
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(continued)

8

Financial risk management (continued)

(b) Liquidity risk (continued)

B R M EE ()

8 HXEREE ()
(b) FENMEE (8

BOCIP Flexi HKD Income Fund ##EHBETEINEES

As at 31st December 2020
R-B-BF+T-AM—H

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2019
RZB-NF+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 175,953 12,950 188,903
- 175,953 12,950 188,903
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 176,380 12,450 188,830
- 176,380 12,450 188,830
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Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP China Wealth Fund F#RFHTEMEES

As at 31st December 2020
R-B-BF+T-AM—H

Amounts due to broker FEfT#4FE
Accrued expenses and other payables

EXHRAMENTIA

Contractual cash outflows
ANRLRL

As at 31st December 2019
R=B-NAF+=AM—H

Accrued expenses and other payables

ZEXHRAMENTIR

Contractual cash outflows
ANRLRL

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12{8A8 aF
HK$ HK$ HK$ HK$
B B B B
1,493 - - 1,493
- 3,485 - 3,485
1,493 3,485 - 4,978
Less than 7 days to
7 days 1 month 1-12 months Total
DR7H 7HZ1{8A 1Z12{8A8 af
HK$ HK$ HK$ HK$
BT BT BT BT
- 6,885 - 6,885
- 6,885 - 6,885
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NOTES TO THE FINANCIAL STATEMENTS MR R M ()

(continued)

8 Financial risk management (continued) 8 MKEMERE ()
(b) Liquidity risk (continued) (b) FENEREES ()

BOCIP Hong Kong Value Fund F#RHESEEES

Less than 7 days to

As at 31st December 2020 7 days 1 month 1-12 months Total

R-B-BF+T-AM—H SR78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B

Accrued expenses and other payables
ZETHRAMENFIE - 1,251 - 1,251

Contractual cash outflows
ARRETH - 1,251 - 1,251

Less than 7 days to

As at 31st December 2019 7 days 1 month 1-12 months Total
RZB-NF+ZAM—H PR78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B

Accrued expenses and other payables
ZETHRAMENFIE - 1,037 - 1,037

Contractual cash outflows
ARSI - 1,037 - 1,037
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Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8

BOCIP China Health Care Fund T RHTEREEEES

As at 31st December 2020
R-B-BF+T-AM—H

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2019
RZB-NF+ZAM—H

Amounts due to broker FEfT#4FE
Accrued expenses and other payables

ZEXHRAMENTIR

Contractual cash outflows
ANRLRL

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 3,559 - 3,559
- 3,559 - 3,559
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
30,063 - - 30,063
- 5,370 - 5,370
30,063 5,370 - 35,433
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NOTES TO THE FINANCIAL STATEMENTS MR R M ()

(continued)

8 Financial risk management (continued) 8 MKEMERE ()
(b) Liquidity risk (continued) (b) FENEREES ()

BOCIP Hong Kong Low Volatility Equity Fund F#F&HEEEREREES

Less than 7 days to

As at 31st December 2020 7 days 1 month 1-12 months Total

R-B-BF+T-AM—H SR78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B

Accrued expenses and other payables
ZETHRAMENFIE - 1,737 - 1,737

Contractual cash outflows
ARRETH - 1,737 - 1,737

Less than 7 days to

As at 31st December 2019 7 days 1 month 1-12 months Total
RZB-NF+ZAM—H PR78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B

Accrued expenses and other payables
ZETHRAMENFIE - 1,768 - 1,768

Contractual cash outflows
ARSI - 1,768 - 1,768
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Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8

BOCIP China-A Small and Mid Cap Fund F#ERHTFEARTNEEES

As at 31st December 2020
R-B-BF+T-AM—H

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2019
RZB-NF+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 2,590 - 2,590
- 2,590 - 2,590
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 2,335 - 2,335
- 2,335 - 2,335
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(continued)

8

Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP Shenzhen Growth Fund FEREHFIIEEES

As at 31st December 2020
R-B-BF+T-AM—H

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2019
RZB-NF+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

B R M EE ()

8 HXEREE ()
(b) FENMEE (8

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 952 - 952
- 952 - 952
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 1,090 - 1,090
- 1,090 - 1,090
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Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8

BOCIP Asia Quality Equity Fund H#RHENBEEREES

As at 31st December 2020
R-B-BF+T-AM—H

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2019
RZB-NF+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
Uss Uss Uss Uss
EV EV EY EY
- 278 - 278
- 278 - 278
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
Uss Uss Uss Uss
EV EY EY EV
- 426 - 426
- 426 - 426
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PIRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS MR R M ()

(continued)

8 Financial risk management (continued) 8 MKEMERE ()
(b) Liquidity risk (continued) (b) FENEREES ()

BOCIP USD Short Duration Bond Fund F#R#EXTEFHBEFES

Less than 7 days to

As at 31st December 2020 7 days 1 month 1-12 months Total

R-B-BF+T-AM—H SR78 7HE1{8A 1Z12188 aF
Uss Uss Uss Uss
EV EV EY EY

Accrued expenses and other payables
ZETHRAMENFIE - 22,376 1,670 24,046

Contractual cash outflows
ARRETH - 22,376 1,670 24,046

Less than 7 days to

As at 31st December 2019 7 days 1 month 1-12 months Total

RZB-NF+ZAM—H PR78 7HE1{8A 1Z12188 aF
Uss Uss Uss Uss
EV EY EY EV

Accrued expenses and other payables
ZETHRAMENFIE - 24,471 1,598 26,069

Contractual cash outflows
ARSI - 24,471 1,598 26,069

BOCIP Flexi USD Bond Fund H#RHFETBEESES

Less than 7 days to

As at 31st December 2020 7 days 1 month 1-12 months Total
RoBZBE+ZAM-A DPR7A 7HZ1{8A 1Z12{8A8 aft
uss$ uss$ uss$ uss$
ES ES ESH ES

Accrued expenses and other payables
ZEL L REMEMATE - 25,071 1,670 26,741

Contractual cash outflows
ARRERH - 25,071 1,670 26,741
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8 Financial risk management (continued)

(b) Liquidity risk (continued)

The Sub-Funds invest a majority portion of the assets
in cash, equity securities, debt securities and collective
investment schemes. In particular, the Sub-Funds
may invest in equities listed in Hong Kong or other
countries and such investments are also easily disposed

for cash.

The following table illustrates the expected liquidity

of assets held:

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8

IXECHEERBTEERERS &

wEs  EHEFRER

BAE - 5

AR PXESRENEELHME
RO EMEER - MEREGAESHE

S

TREAMFEENERRBIE -

BOCIP HK Dollar Money Market Fund R FETEETEES

As at 31st December 2020
R-B-ZE+-AM-A

Total assets AEE

As at 31st December 2019
RZZB-AE+ZA#-A

Total assets A&
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Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BE1188 1212188 123% At
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
5,641,476 1,185 - - 5,642,661
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BE1188 1212188 123% ait
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
5,572,726 1,176 - - 5,573,902
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(continued)

8 Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP China Value Fund $#FHTEEEES

As at 31st December 2020
RoBZBF+-AM-H

Total assets A&

As at 31st December 2019
RIB-AF+ZAM-B

Total assets “&E

B R M EE ()

8 HXEREE ()
(b) FENMEE (8

BOCIP China Bond Fund F{RH+TEEHES

As at 31st December 2020
RoBZBF+-AM-H

Total assets &%

As at 31st December 2019
RIB-AF+ZAM-H

Total assets £ & &

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% &t
HK$ HK$ HK$ HK$ HK$
B B B B B
793,397,597 47,276 - - 793,444,873
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1M88 121288 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
1,191,904,444 15,528 - - 1,191,919,972
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% At
HK$ HK$ HK$ HK$ HK$
B B B B B
191,436,355 407,096 2,729,628 - 194,573,079
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
JSR7A 7BZ1188 1212188 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
179,892,625 785,208 2,472,014 - 183,149,847
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8 Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8

BOCIP Japan Small & Mid Cap Opportunity Fund F#RH RPN EERBEES

As at 31st December 2020
RoBZBF+-AM-H

Total assets A&

As at 31st December 2019
RIB-AF+ZAM-B

Total assets “&E

BOCIP Flexi HKD Income Fund ##EHBETEINEES

As at 31st December 2020
RoBZBF+-AM-H

Total assets &%

As at 31st December 2019
RIB-AF+ZAM-H

Total assets £ & &
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Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% &t
HK$ HK$ HK$ HK$ HK$
B B B B B
32,635,215 44,040 - - 32,679,255
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1M88 121288 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
29,415,469 100,135 - - 29,515,604
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% At
HK$ HK$ HK$ HK$ HK$
B B B B B
236,999,259 846,781 1,476,498 - 239,322,538
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
JSR7A 7BZ1188 1212188 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
228,535,436 530,505 1,632,187 - 230,698,128
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8

(b) Liquidity risk (continued)

Financial risk management (continued)

BOCIP China Wealth Fund F#RFHTEMEES

As at 31st December 2020
RoBZBF+-AM-H

Total assets #AE

As at 31st December 2019
R-B-AF+ZAM-H

Total assets A&

B R M EE ()

8 HXEREE ()
(b) FENMEE (8

BOCIP Hong Kong Value Fund # KRB EEEHEES

As at 31st December 2020
RZZZEE+ZAM-H

Total assets #H&E

As at 31st December 2019
R-B-AF+ZAM-H

Total assets AEE

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% ait
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
22,379,245 47,295 - - 22,426,540
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
HR7H 7HZ18R 1Z12MA 1235 At
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
28,166,190 203 - - 28,166,393
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
HR7H 7HZ18R 1Z12MA 1235 &t
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
6,214,399 2,121 - - 6,216,520
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
HR7A 7HZ18R 1Z12MA8 1235 At
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
9,693,219 150 - - 9,693,369
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Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8

BOCIP China Health Care Fund T RHTEREEEES

As at 31st December 2020
RoBZBF+-AM-H

Total assets A&

As at 31st December 2019
RIB-AF+ZAM-B

Total assets “&E

BOCIP Hong Kong Low Volatility Equity Fund F#F&HEEEREREES

As at 31st December 2020
RoBZBF+-AM-H

Total assets &%

As at 31st December 2019
RIB-AF+ZAM-H

Total assets £ & &

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% &t
HK$ HK$ HK$ HK$ HK$
B B B B B
5,356,432 - - - 5,356,432
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1M88 121288 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
3,252,783 - - - 3,252,783
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% At
HK$ HK$ HK$ HK$ HK$
B B B B B
12,557,018 140 - - 12,557,158
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
JSR7A 7BZ1188 1212188 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
16,510,486 - - - 16,510,486
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8 Financial risk management (continued)

(b) Liquidity risk (continued)

B R M EE ()

8 HXEREE ()
(b) FENMEE (8

BOCIP China-A Small and Mid Cap Fund F#ERHTFEARTNEEES

Less than 7 days to
As at 31st December 2020 7 days 1 month 1-12 months 1-3 years Total
RoBZBF+-AM-H SR7A 7BZ1188 1212188 123% &t
HK$ HK$ HK$ HK$ HK$
B B B B B
Total assets @& & 23,883,665 - - - 23,883,665
Less than 7 days to
As at 31st December 2019 7 days 1 month 1-12 months 1-3 years Total
RIB-AF+ZAM-B SR78 7BZ1M88 121288 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
Total assets £ & E 22,154,148 - - - 22,154,148
BOCIP Shenzhen Growth Fund F#HRHFIIERES
Less than 7 days to
As at 31st December 2020 7 days 1 month 1-12 months 1-3 years Total
RoBZBF+-AM-H SR7A 7BZ1188 1212188 123% At
HK$ HK$ HK$ HK$ HK$
B B B B B
Total assets B4 & 9,070,547 - - - 9,070,547
Less than 7 days to
As at 31st December 2019 7 days 1 month 1-12 months 1-3 years Total
RIB-AF+ZAM-H SR78 7BZ1188 1212188 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
Total assets #HAE 7,567,924 - - - 7,567,924
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Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8

BOCIP Asia Quality Equity Fund H#RHENBEEREES

As at 31st December 2020
RoBZBF+-AM-H

Total assets AE%E

As at 31st December 2019
RIB-AF+ZAM-B

Total assets “&E

BOCIP USD Short Duration Bond Fund F#R#EXTEFEBEFES

As at 31st December 2020
RoBZBF+-AM-H

Total assets &%

As at 31st December 2019
RIB-AF+ZAM-H

Total assets £& &

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% &t
us$ us$ us$ us$ us$
ES ES ES ES ES
2,602,776 2,910 12,419 - 2,618,105
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1M88 121288 123% it
us$ us$ us$ us$ us$
ES ES ES ES ES
3,338,525 33 11,071 - 3,349,629
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% At
us$ us$ us$ us$ us$
ES ES ES ES ES
25,107,597 27,717 88,892 - 25,224,206
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
JSR7A 7BZ1188 1212188 123% it
us$ us$ us$ us$ us$
in in in in in
27,297,179 20,254 133,641 - 27,451,074
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Financial risk management (continued)

(b) Liquidity risk (continued)

(c

~

BOCIP Flexi USD Bond Fund FRRHETEIEHES

Less than 7 days to

As at 31st December 2020 7 days 1 month
RoBZBF+-AM-H SR7A 7BZ1188
us$ uss$

ES ES

Total assets @& & 27,084,862 92,474

B R M EE ()

1-12 months 1-3 years Total
1212188 1E3F &t
us$ us$ us$

ES ES ES

202,490 - 27,379,826

Credit and counterparty risk

The Sub-Funds are exposed to credit risk, which is
the risk that the counterparty will be unable to pay
amounts in full when they fall due.

If the issuer of any of the debt securities in which the
Sub-Funds invested defaults, the performance of the
Sub-Funds will be adversely affected.

Financial assets subject to HKFRS 9’s impairment
requirements

The Sub-Funds’ financial assets subject to the expected
credit loss model within HKFRS 9 are amounts due
from brokers, dividends receivable and interest
receivable, management fee rebate receivable,
amounts receivable on subscription of units, restricted
deposits, fixed deposits, bank balances and other
receivables. At 31st December 2020 and 2019, no
loss allowance has been provided for as there is not
considered to be any concentration of credit risk within
these assets. No assets are considered impaired and
no amounts have been written off in the period.

(c) FEREFAR

DXEGEZIEERR - BEFIIAREE
R R BB ROER

EHXBSHRENEAEB RSO
ABIERER - ZAXERORANE
SHRFIYE -

REBI RS ERFE O SEREZE KR
A B E

DXEEXBBFHWMELEAE A
TR EERAEARMNABEE
R AR FIR - R AR B B e R
B ERBREBKIR - REEAE
WRIE - BRSIFER MR RIT
B REMELIE - R _FFR
ZE-AFTZAM—A - WEELIE
KB o BLAERIEYREFAETHN
FERR - INEERIEL BRERIL
|ITIHEHE -
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Financial risk management (continued)

(c) Credit and counterparty risk (continued)

Financial assets subject to HKFRS 9’s impairment
requirements (continued)

At 31st December 2020 and 2019, the amounts due
from brokers, dividends receivable and interest
receivable, management fee rebate receivable,
amounts receivable on subscription of units, restricted
deposits, fixed deposits, bank balances and other
receivables which are all relatively short-term
receivables with no financing component are impacted
by the HKFRS 9 ECL model, the Sub-Funds have
adopted the general approach. The loss allowance
shown is measured at an amount equal to 12-month
ECLs as the credit risk has not increased significantly
since initial recognition.

In calculating the loss allowance, a provision matrix
has been used based on historical observed loss rates
over the expected life of the receivables adjusted for
forward-looking estimates.

Financial assets not subject to HKFRS 9’s impairment
requirements

The Sub-Funds are exposed to credit risk on debt
securities and derivative assets. These classes of
financial assets are not subject to HKFRS 9’'s
impairment requirements as they are measured at
fair value through profit or loss. The carrying value
of these assets, under HKFRS 9 represents the Sub-
Funds’ maximum exposure to credit risk on financial
instruments not subject to the HKFRS 9 impairment
requirements on the respective reporting dates.

The Sub-Funds of BOCIP China Bond Fund, BOCIP
Flexi HKD Income Fund, BOCIP USD Short Duration
Bond Fund and BOCIP Flexi USD Bond Fund invest in
a diversified portfolio of debt securities, the selection
of which is based upon fundamental research analysis,
to mitigate this credit risk. The Sub-Funds limit their
exposures to credit risk by transacting the majority
of their securities issued by issuers with high credit
ratings. The Sub-Funds only trade with reputable
brokers authorised by management.

PR R M EE (]

8 HBEBERE (&)
(c) FERYTFEE (&)
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8 Financial risk management (continued)
8 HIBEBRERE (&)

(c) FERYFEE (8)

(c) Credit and counterparty risk (continued)

The Sub-Funds’ investments in debt securities are

exposed to credit risk and the exposures are DI ESEERBHFNRETEZEE
summarised below. The Sub-Funds invest in debt EBg - HEBRBEEIANT - ESHX
securities which have an investment grade as rated EEREMNERES  HBEAIRELR
by Standard and Poor’s or Moody’s. The credit ratings SBBFTIREMIRETR - KK e
are reviewed regularly by the Manager. B E TR R
As at 31st December 2020 As at 31st December 2019
R-BZBF+-AM—A R-B-hE+=AM—A
% of net % of net
HK$ assets HK$ assets
BT HFEEEEI N BT HFEEEES N
Sub-Fund Credit Rating
AEES EETR
BOCIP China Bond Fund
PRRAPEERES Al/A? 159,328,220 82.00% 161,308,023 88.86%
Not rated W4 23,909,123 12.30% 11,719,077 6.46%
183,237,343 94.30% 173,027,100 95.32%
BOCIP Flexi HKD Income Fund
PIRRABTEEREES AAl/Aa? 54,978,280 22.99% 49,872,624 21.64%
Al/A? 50,089,120 20.95% 64,057,933 27.79%
BBB!/Baa? 23,135,999 9.67% 22,824,490 9.90%
BB!/Ba? 18,244,856 7.63% 18,056,749 7.83%
BY/B? 8,883,594 3.71% 2,475,572 1.07%
Not rated i fEZT4 80,421,318 33.63% 70,594,708 30.62%
235,753,167 98.58% 227,882,076 98.85%
% of net % of net
uss assets uss assets
Zn HFEEEESN xn HFEEEES N
BOCIP USD Short Duration
Bond Fund
FIREAETEFESRERES  AAYAR 3,056,590 12.13% 4,066,020 14.82%
Al/A? 16,628,772 65.99% 17,803,160 64.92%
BBB!/Baa? 5,368,671 21.30% 3,444,322 12.56%
Not rated I #:T4 - 0.00% - 0.00%
25,054,033 99.42% 25,313,502 92.30%
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8 Financial risk management (continued)

(c) Credit and counterparty risk (continued)

PR R M EE (]

8 HIREREE ()

(c) FEREFAR ()

As at 31st December 2020 As at 31st December 2019

RIBZBF+ZAM—A RZB-hE+ZAM—A
% of net % of net
uss$ assets Uss$ assets
£n HREEERSL En HREEERSL
BOCIP Flexi USD Bond Fund
FREAETREESES AA'/Aa? 495,755 1.81% - -
Al/A2 3,158,321 11.55% - -
BBB!/Baa’ 11,436,404 41.81% - -
BB!/Ba? 6,290,745 23.00% - -
BY/B? 2,587,060 9.46% - -
Not rated T4 2,296,098 8.39% - -
26,264,383 96.02% - -
1 Standard and Poor’s /2 Moody’s UERELR, 2 B

All transactions in listed securities are settled/paid
for upon delivery using approved brokers. The risk of
default is considered minimal, as delivery of securities
sold is only made when the broker has received
payment. Payment is only made on a purchase when
the securities have been received by the broker. The
trade will fail if either party fails to meet its obligation.

For credit risk primarily arises from investments in
the underlying collective investment schemes. Credit
risk also arises from amounts due from brokers, bank
balances, fixed deposits and restricted deposits held
with financial institutions. Credit risk arises from the
underlying collective investment schemes’ ability to
realise their investments to meet any redemptions
made by the Sub-Funds. This risk is measured by
reference to the available net assets in the underlying
collective investment schemes.
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8 Financial risk management (continued)

(c) Credit and counterparty risk (continued)

B R M EE ()

8 MBEMERE (&)

(c) FEREFRE (H)

The Sub-Funds’ financial assets which are potentially
subject to concentrations of counterparty risk consist
principally of bank deposits, amounts due from brokers
and assets held with the custodians. The table below
summarises the credit rating of banks and custodians
with which the Sub-Funds’ assets are held as at 31st

December 2020 and 2019.

As at 31st December 2020 R=—ZF_FF+_AM—H

BOCIP HK Dollar Money Market Fund
PREFBETEETIHEES

Bank #R77
Bank of China FEI$R{T

Custodian L&A
BOCI-Prudential Trustee Limited
PEREIR B RABETEERAR

BOCIP China Value Fund ##{RHTEEEES

Banks #R7T
Bank of China FEIR{T
The Bank of New York Mellon

Amounts due from brokers [EY#S47 5178

The Bank of New York Mellon

Custodian L&A
The Bank of New York Mellon

HK$
BT

58,643

5,282,833
HK$
BT

410,012
130,316

264,805

792,609,920

DXEENMBEETZBERTE
o RS RFERBEEAFENE

=

BEZIHF T RBEDE

FE TRBME—S_ZER =T
—NETZAM—B BEHXEEE
EMRITHAE ANEEIR -

Credit rating
FER

P-1

P-11

Credit rating

ERITR

P-1
P-1

P-1

P-1

Source of
credit rating
FETRBE

Moody'’s #2i#

Moody'’s #2i#

Source of
credit rating
EEMRBE

Moody'’s #2i#

Moody’s 723

Moody'’s 72

Moody’s 72
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(c) Credit and counterparty risk (continued) (c) EERHFREE ()

As at 31st December 2020 R=Z2=-ZFF+_-AH—H

BOCIP China Bond Fund F#RH+EEHES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Banks #R77
Bank of China FEiR{T 1,916,556 P-1 Moody'’s 2
Standard Chartered Bank, China FEI&TiRTT 6,282,371 A-1 S&P [ZAEFR
The Bank of New York Mellon 85 P-1 Moody’s #2id
Custodian L&A
Standard Chartered Bank, China #FE&$TiRTT 183,237,343 A-1 S&P AL
BOCIP Japan Small & Mid Cap Opportunity Fund F#REH A RPN ELEMKERS
Source of
HK$ Credit rating credit rating
BT EEFR EEFREE
Banks #R77
Bank of China #FEiETT 593,730 P-1 Moody'’s 2
The Bank of New York Mellon 122,937 P-1 Moody’s 23
Custodian FEE A
The Bank of New York Mellon 31,918,548 P-1 Moody’s #2:i
BOCIP Flexi HKD Income Fund H##EHBTEINEES
Source of
HK$ Credit rating credit rating
BT BEEIR EETREE
Banks #R77
Bank of China FEE1T 305,177 P-1 Moody'’s 23
The Bank of New York Mellon 835,315 P-1 Moody'’s 2
Custodian FE&E A
The Bank of New York Mellon 235,753,167 P-1 Moody’s 23
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As at 31st December 2020 R=Z2=-ZFF+_-AH—H

BOCIP China Wealth Fund ##RHFTEHEES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Banks #R77
Bank of China FEiR{T 129,095 P-1 Moody'’s 2
The Bank of New York Mellon 67,870 P-1 Moody’s #2if
Amounts due from brokers [ENAS 40578
The Bank of New York Mellon 718,500 P-1 Moody’s #2ii
Custodian L&A
The Bank of New York Mellon 21,464,289 P-1 Moody'’s 23
BOCIP Hong Kong Value Fund # R BEESEHEES
Source of
HK$ Credit rating credit rating
BT FEFR RS
Banks #R77
Bank of China B iR7T 3,543 P-1 Moody'’s 72
The Bank of New York Mellon 13,195 P-1 Moody’s 72
Custodian FEE A
The Bank of New York Mellon 6,197,962 P-1 Moody’s 23
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As at 31st December 2020 R=Z2=-ZFF+_-AH—H

BOCIP China Health Care Fund FHRHFEEFEEEES

HK$ Credit rating

B EETR
Banks #R77
Bank of China FEiR{T 77,050 P-1
The Bank of New York Mellon 9,634 P-1
Custodians 7L& A
Bank of China " E4R7T 3,629,308 P-1
The Bank of New York Mellon 1,640,440 P-1

BOCIP Hong Kong Low Volatility Equity Fund S #HEESERIERELS

HK$ Credit rating

BT FEFR
Banks #R77
Bank of China FHiR{T 216,777 P-1
The Bank of New York Mellon 376,247 P-1
Custodian FEE A
The Bank of New York Mellon 11,963,994 P-1

BOCIP China-A Small and Mid Cap Fund F#EHFTFEART NEEXES

HK$ Credit rating

BT EEIR
Banks #R7T
Bank of China FEE1T 3,970 P-1
The Bank of New York Mellon 807 P-1
Custodian & A
Bank of China & $#47 23,878,888 P-1

Source of
credit rating

FEFRE

Moody’s 723
Moody'’s #2if

Moody'’s #2:#
Moody’s 723

Source of
credit rating

FEREE

Moody’s 723
Moody’s 2t

Moody'’s #2:#

Source of
credit rating
EETREE

Moody'’s 72:#
Moody’s 723t

Moody'’s #2if
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(c) Credit and counterparty risk (continued) (c) EERHFRERE (4)

As at 31st December 2020 R=Z2=-ZFF+_-AH—H

BOCIP Shenzhen Growth Fund F#RHFIIERES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Bank #R7T
Bank of China FEiR{T 646,829 P-1 Moody'’s 2
Custodian L&A
Bank of China FEIR1T 8,423,718 P-1 Moody’s 723
BOCIP Asia Quality Equity Fund FHRFENEEREES
Source of
US$ Credit rating credit rating
EH FEFR FEFREE
Banks #R77
Bank of China FEIR7T 844 P-1 Moody’s 12
The Bank of New York Mellon 4,085 P-1 Moody’s #2ii
Custodians & A
Bank of China B iR7T 189,740 P-1 Moody'’s 72
The Bank of New York Mellon 2,408,107 P-1 Moody'’s 2

155



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(c) Credit and counterparty risk (continued)

As at 31st December 2020 R=Z2=-ZFF+_-AH—H

PR R M EE (]

8 MBEMRERE (&)
(c) FEREFRE (H)

BOCIP USD Short Duration Bond Fund FREETEFEBESES

US$ Credit rating
ES EEFIR
Banks #R77
Bank of China FEiR{T 25,297 P-1
The Bank of New York Mellon 14,594 P-1
Custodian FEE A
The Bank of New York Mellon 25,054,033 P-1

BOCIP Flexi USD Bond Fund F#RHFETEEFEHES

US$ Credit rating
E EER
Banks #R7T
Bank of China " E4R7T 69,537 P-1
The Bank of New York Mellon 750,942 P-1
Custodian FT&E A
The Bank of New York Mellon 26,264,383 P-1
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Source of
credit rating

FEFRE

Moody’s 723
Moody'’s #2if

Moody'’s #2i#

Source of
credit rating
FEMRRE

Moody'’s #2:#
Moody’s 723

Moody’s #2if
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(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(c) Credit and counterparty risk (continued) (c) EERHFRERE (4)

As at 31st December 2019 R=Z—AFE+=AH—H

BOCIP HK Dollar Money Market Fund

PREFBBTEBTISEES
HK$
BT
Bank iR7T
Bank of China FER1T 190,040
Custodian FEE A
BOCI-Prudential Trustee Limited
PR B S BR S L AR A R 5,382,686
BOCIP China Value Fund ##{#FHFPEEEES
HK$
BT
Banks #R77
Bank of China FER1T 660,643
The Bank of New York Mellon 548,723
Amounts due from brokers [E S 475k 7E
Daiwa Capital Markets Hong Kong
RMEARTIZEE 309,000
Custodian L& A
The Bank of New York Mellon 1,173,069,224

Credit rating
EER

P-1

P-1t

Credit rating

fERTR

P-1
P-1

Not rated
A AT AR

Source of
credit rating
EEFREE

Moody’s 2

Moody’s #2if

Source of
credit rating
EEFRBE

Moody’s #2if

Moody'’s #2i#

Moody’s 2

Moody’s 723
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(c) Credit and counterparty risk (continued) (c) EERHFREE ()

As at 31st December 2019 R=Z—AFE+=AH—H

BOCIP China Bond Fund F#RH+EEHES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Banks #R77
Agricultural Bank of China £2R7T 3,923,991 P-1 Moody'’s 2
Bank of China FREiE{T 228,430 P-1 Moody'’s #2if
Standard Chartered Bank, China fEI&T 7T 2,609,631 A-1 S&P IZAEELM
The Bank of New York Mellon 7,065 P-1 Moody'’s 2
Custodian FEE A
Standard Chartered Bank, China ffE&$TRTT 173,027,100 A-1 S&P [ZAHER
BOCIP Japan Small & Mid Cap Opportunity Fund SR EHARP/NEEREES
Source of
HK$ Credit rating credit rating
BT EEFR EETREE
Banks #R7T
Bank of China &1 E#R77 373,703 P-1  Moody’s i
The Bank of New York Mellon 938,640 P-1 Moody'’s 23
Custodian L&A
The Bank of New York Mellon 28,167,950 P-1 Moody'’s 2
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(c) Credit and counterparty risk (continued) (c) EERHFRERE ()

As at 31st December 2019 R=Z—AFE+=AH—H

BOCIP Flexi HKD Income Fund FR{RHBETETREES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Banks #R77
Bank of China FEiR{T 104,754 P-1 Moody'’s 2
The Bank of New York Mellon 318,757 P-1 Moody’s #2if
Custodian FEE A
The Bank of New York Mellon 227,882,076 P-1 Moody'’s 123
BOCIP China Wealth Fund F#RFTEMEES
Source of
HK$ Credit rating credit rating
BT FER FETRRE
Banks #R7T
Bank of China " E4R7T 15,460 P-1 Moody'’s #2:#
The Bank of New York Mellon 633,526 P-1 Moody'’s 2
Custodians & A
Bank of China FEiE{T 824,224 P-1 Moody'’s 23
The Bank of New York Mellon 26,693,183 P-1 Moody’s 23
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8 Financial risk management (continued)

(c) Credit and counterparty risk (continued)

As at 31st December 2019 R=Z—AFE+=AH—H

BOCIP Hong Kong Value Fund F#RFEEEHEES

Banks #R77
Bank of China FE#R1T
The Bank of New York Mellon

Custodian FEE A
The Bank of New York Mellon

PR R M EE (]

8 HREREE ()

(c) FEREFRE (8)

HK$
BT

46,240
155,711

9,491,418

BOCIP China Health Care Fund T RHTEREEEES

Banks #R7T
Bank of China FEI$R{T
The Bank of New York Mellon

Custodians & A

Bank of China FEIR1T
The Bank of New York Mellon

160

HK$
BT

53,809
14,353

2,169,209
1,015,412

Credit rating
fEETR

P-1
P-1

P-1

Credit rating
FER

P-1

P-1
P-1

Source of
credit rating

FEFRE

Moody’s 723
Moody'’s #2if

Moody'’s #2i#

Source of
credit rating
FETRRE

Moody'’s #2:#
Moody’s 723t

Moody’s #2ié
Moody'’s 72:#
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(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(c) Credit and counterparty risk (continued) (c) EERHFRERE ()

As at 31st December 2019 R=Z—AFE+=AH—H

BOCIP Hong Kong Low Volatility Equity Fund 1SR #BEEEREREES

HK$ Credit rating
BT EEFIR
Banks #R77
Bank of China A EiR1T 225,120 P-1
The Bank of New York Mellon 183,623 P-1
Custodian FEE A
The Bank of New York Mellon 16,100,753 P-1

BOCIP China-A Small and Mid Cap Fund F#EEHFTFEART NEEES

HK$ Credit rating
BT FER
Banks #R7T
Bank of China FEI$R{T 286 P-1
The Bank of New York Mellon 30,921 P-1
Custodian FE&E A
Bank of China HEI#R77 22,122,941 P-1

Source of
credit rating

FEFRE

Moody’s 723
Moody'’s #2if

Moody'’s #2i#

Source of
credit rating
FETRRE

Moody'’s #2i#
Moody’s 723

Moody’s 2
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(c) Credit and counterparty risk (continued) (c) EERHFRERE ()

As at 31st December 2019 R=Z—AFE+=AH—H

BOCIP Shenzhen Growth Fund F#RHFIIERES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Bank #R7T
Bank of China FEiR{T 106,105 P-1 Moody'’s 2
Custodian L&A
Bank of China FEIR1T 7,461,819 P-1 Moody’s 723
BOCIP Asia Quality Equity Fund FHRFENEEREES
Source of
US$ Credit rating credit rating
EH FEFR FEFREE
Banks #R77
Bank of China  #R7T 4,902 P-1  Moody’s it
The Bank of New York Mellon 147,364 P-1 Moody’s #2ii
Custodians & A
Bank of China B iR7T 170,349 P-1 Moody's 723
The Bank of New York Mellon 3,015,910 P-1 Moody'’s 2
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8 Financial risk management (continued)

(c) Credit and counterparty risk (continued)

As at 31st December 2019 R=2—h&E+=-A#M—A

B R M EE ()

8 HBEREE ()
(c) FEREFRE (H)

BOCIP USD Short Duration Bond Fund FREETEFEBESES

US$ Credit rating
ES EEFIR
Banks #R77
Bank of China FEiR{T 7,763 P-1
The Bank of New York Mellon 59,083 P-1
Agricultural Bank of China £ %3877 250,407 P-1
Tai Fung Bank A2$847 1,666,424 P-1
Custodian FEE A
The Bank of New York Mellon 25,314,481 P-1

' This rating is for BOC Hong Kong (Holdings)
Limited that is the intermediate holding company
of BOCI-Prudential Trustee Limited.

The maximum exposure to credit risk at year/period
end is the carrying amount of financial assets as
shown on the statement of net assets. None of the
assets is impaired nor past due but not impaired.

Source of
credit rating

FEFRE

Moody’s 723
Moody'’s #2if
Moody'’s 72i#
Moody'’s 72

Moody’s 723t

VORI REE (R AR
RFE - AR REIR B REER
BRARRFEEE AR -

F/HRTAENRSEERR
ERRAMBI B EENRAE - I

FHE
g

ERESBEEMARRE
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Financial risk management (continued)

(d) Fair value estimation

The fair value of financial assets traded in active
markets (such as publicly traded derivatives and
trading securities) are based on quoted market prices
at the close of trading on the year end date.

An active market is a market in which transactions
for the asset take place with sufficient frequency and
volume to provide pricing information on an ongoing
basis.

The fair value of financial assets that are not traded
in an active market is determined by using valuation
techniques. The Sub-Funds use a variety of methods
and makes assumptions that are based on market
conditions existing at each reporting date. Valuation
techniques used for non-standardised financial
instruments include the use of valuation techniques
commonly used by market participants making the
maximum use of market inputs and relying as little
as possible on entity-specific inputs.

Investments in quoted unlisted collective investment
schemes are valued at their last traded prices as
provided by the administrators of such schemes.
Where last traded prices are not available, investments
in these schemes are valued at their net asset value
per unit as provided by the administrators of such
schemes.

The carrying value of receivables and payables are
assumed to approximate their fair values. The fair
value of financial liabilities for disclosure purposes is
estimated by discounting the future contractual cash
flows at the current market interest rate that is
available to the Sub-Funds for similar financial
instruments.

PR R M EE (]

8 MBEBREE (H)
(d) AFEMGE

EERTS LEEMBEENATE
(MAREENTETANRSEES)
DT EBEF KB ROTISRTE
BT

ERTSEAETRRHHTE IR
SRRRR SRS AR ERE
e

DXESERBERMN - AEEUIEE
ARMSRSWEEENAFE DX
EoHEREREATSHARBEES
SRR R © HERM AR IHREL
MERMTA  EhREEATLE2EE
EROMERN - SARELANATS
2B LB RR DR EESI A RS
2 e

WEREE LTERBIEAREINRAR
BZEAEERARBNOREZZER
B - MREEESRERSHE - ZFE
WRERIBEZ S B ERARKNEE
L EFEGBE

FEUIR S BB IR S 2 RS E AT
(i - REBARTE - HEaE
ATERAXELHRALLBTARS
RSN R A A DR SR B
i
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8

Financial risk management (continued)

(d) Fair value estimation (continued)

The fair value hierarchy has the following levels:

e Level 1 -inputs are quoted prices (unadjusted)
in active markets for identical assets
or liabilities that the entity can access
at the measurement date;

e Level 2 —inputs are inputs other than quoted
prices included within Level 1 that are
observable for the asset or liability,
either directly or indirectly; and

e Level 3 - inputs are unobservable inputs for the
asset or liability.

The level in the fair value hierarchy within which the
fair value measurement is categorised in its entirety
is determined on the basis of the lowest level input
that is significant to the fair value measurement in
its entirety. For this purpose, the significance of an
input is assessed against the fair value measurement
in its entirety. If a fair value measurement uses
observable inputs that require significant adjustment
based on unobservable inputs, that measurement is
a level 3 measurement. Assessing the significance of
a particular input to the fair value measurement in
its entirety requires judgement, considering factors
specific to the asset or liability.

The determination of what constitutes ‘observable’
requires significant judgement by the Sub-Funds. The
Sub-Funds consider observable data to be such market
data that is readily available, regularly distributed or
updated, reliable and verifiable, not proprietary, and
provided by independent sources that are actively
involved in the relevant market.

B R M EE ()

8 MBERERE (4)
(d) DFEMRGE (8

RNV ERERE 2 DHAT -

e FAF-BMARBERERBE
AR N RS R Op i
FEEREEEE R
T 45 B 3 B (R 48 58
)

o FAMN-BABBRATERES
—RBIRENEE
KEENATEERE
BEEZBARE
3

o EZHR-BABEREELRR
BT B RS A
7o

AHEFBEATEERETNOR
DEREATEEREMSHEEER
MBRESERAMETE - Atk - BHEH
AZEZMNREREBAFEFER
TE o MAFHEFBAFHOEERARTE
ERAE - MERHBIDENIFATER
WA AR BIIAEZARR - BEX
—HAHNTEEEEME 2ERE
BEAN  WEBEEMEEZHTER

AEEIREIZESXESNS
KA - DX BEERRTBEEEER
BILEBRNEETIS A RRARE
WA AN S - D HHEH - A5
MAZE - TREFNMHEE -
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(continued)

8 Financial risk management (continued) 8 MKEMERE ()

(d) Fair value estimation (continued) (d) AFEME (&)

The following table analyses within the fair value TRERHOXEENEE (DER) K
hierarchy the Sub-Funds’ assets (by class) measured ZECEER T -NF+ZAM—A
at fair value at 31st December 2020 and 2019: STENATHES R

BOCIP HK Dollar Money Market Fund H#RFETERTEES

As at 31st December 2020 A=—Z-ZF+_A#M—H

Level 1 Level 2 Level 3 Total
-8R BZR E=R wst
Assets HK$ HK$ HK$ HK$
&E BT BT BT BT
Financial assets held for trading:
FIEEEMIBEAE
- Collective investment schemes
ES by - 5,582,833 - 5,582,833
Total financial assets @ EEE - 5,582,833 - 5,582,833

As at 31st December 2019 R=—Z—h&E+_—A#M—H

Level 1 Level 2 Level 3 Total
Bk 3 BZR E=R E5y
Assets HK$ HK$ HK$ HK$
&E BT BT BT BT
Financial assets held for trading:
FHEEBEMNMBEE :
- Collective investment schemes
ES i - 5,382,686 - 5,382,686
Total financial assets #AMKEEE - 5,382,686 - 5,382,686
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(continued)

8 Financial risk management (continued) 8 HKEBEE (&)
(d) Fair value estimation (continued) (d) AFEMEE (&)

BOCIP China Value Fund ¥ FHFTEEEES

As at 31st December 2020 R=—ZF_FF+_AM—H

Level 1 Level 2 Level 3 Total
E - 4 IR B=R @t
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
HEBEEMIBEE :
- Equity securities f§ %275 792,562,644 - - 792,562,644
- Foreign exchange forward contracts
SNEREA K - 47,276 - 47,276
Total financial assets #8KEE 792,562,644 47,276 - 792,609,920

As at 31st December 2019 R=F—AF+=-AM—H

Level 1 Level 2 Level 3 Total
E - 1 gt 3 B=R st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
HEBEENIBEE :
- Equity securities A= &% 1,173,053,696 - - 1,173,053,696
- Foreign exchange forward contracts
SNERHA 4 - 15,528 - 15,528
Total financial assets &8 KEE 1,173,053,696 15,528 - 1,173,069,224
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8 Financial risk management (continued)

(d) Fair value estimation (continued)

168

BOCIP China Bond Fund F#{RHFEEHES

As at 31st December 2020 A= -2£+_A#M—A8

PR R M EE (]

8 HXEREE ()
(d) 2PEMEE (8

Level 1 Level 2 Level 3 Total

£ et 1] EEE st

Assets HK$ HK$ HK$ HK$

BE BT BT BT BT
Financial assets held for trading:

FHEEEMMBEE :

- Debt securities &7%:E % 118,971,457 64,265,886 - 183,237,343
Total financial assets #HK&EE 118,971,457 64,265,886 - 183,237,343
As at 31st December 2019 R=F—AF+=AH—H

Level 1 Level 2 Level 3 Total

-8R B E=R st

Assets HK$ HK$ HK$ HK$

EE BT BT B BT
Financial assets held for trading:

FHEEEMBMBEEE

- Debt securities {E#% % 79,177,404 93,849,696 - 173,027,100
Total financial assets #AMKEEE 79,177,404 93,849,696 - 173,027,100
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(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

B R M EE ()

8 MBEMERE (&)
(d) 2REMGE (8

BOCIP Japan Small & Mid Cap Opportunity Fund F#REHERP/IELMERS

As at 31st December 2020 A= -2&£+_A#M—A8

Level 1 Level 2 Level 3 Total

£ Epmt 113 E=® st

Assets HK$ HK$ HK$ HK$

&E BT BT BT BT
Financial assets held for trading:

FHEEEMMBEE :

- Equity securities [t ZE &5 31,918,548 - - 31,918,548
Total financial assets #HK&EE 31,918,548 - - 31,918,548
Liabilities
afE
Financial liabilities held for trading:

FHEEBEMIMEEE

- Foreign exchange forward contracts

SNEREIA 4 - 354,110 - 354,110
Total financial liabilities &# K& & - 354,110 - 354,110
As at 31st December 2019 R=Z—h&E+=-A#M—A

Level 1 Level 2 Level 3 Total

B -t St st

Assets HK$ HK$ HK$ HK$

BE BT BT BT BT
Financial assets held for trading:

FEEBEMIAE

- Equity securities &5 %3 28,103,126 - - 28,103,126

- Foreign exchange forward contracts

SNEREIA L - 64,824 - 64,824
Total financial assets &g K&EE 28,103,126 64,824 - 28,167,950
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8 Financial risk management (continued)

(d) Fair value estimation (continued)

PR R M EE (]

8 HXEREE ()

(d) 2PEMREE (8

BOCIP Flexi HKD Income Fund ##EHBETEINEES

As at 31st December 2020 R=—F—

Assets
BE
Financial assets held for trading:

FHEEENMBEE -
- Debt securities &%

Total financial assets B &EE

As at 31st December 2019 R=%—

Assets

BE

Financial assets held for trading:
FEEEMIBEE

- Debt securities {&E#5%%

Total financial assets B K EE

170

EFE+=AM—H

Level 1 Level 2 Level 3 Total

E - 4 IR B=R @t

HK$ HK$ HK$ HK$

BT BT BT BT

- 235,753,167 - 235,753,167

- 235,753,167 - 235,753,167
hE+ZAM—B

Level 1 Level 2 Level 3 Total

£-R gt 11 E=® -y

HK$ HK$ HK$ HK$

BT BT BT BT

- 227,882,076 - 227,882,076

- 227,882,076 - 227,882,076
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(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

BOCIP China Wealth Fund ##RHFEHEES

As at 31st December 2020 A= -2£+_A#M—A8

B R M EE ()

8 MBEMERE (&)
(d) 2REMGE (8

Level 1 Level 2 Level 3 Total
£ et 1] EEE st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
FHEEEMMBEE :
- Equity securities J¥ZE &5 21,463,780 - - 21,463,780
— Foreign exchange forward contracts
INERHER - 509 - 509
Total financial assets #AMKEEE 21,463,780 509 - 21,464,289
As at 31st December 2019 R=Z—h&E+=-A#M—A
Level 1 Level 2 Level 3 Total
B -t St st
Assets HK$ HK$ HK$ HK$
EE BT BT BT BT
Financial assets held for trading:
FEEENMBEE :
- Equity securities xR &% 27,517,204 - - 27,517,204
— Foreign exchange forward contracts
SNEREIG K - 203 - 203
Total financial assets A K&EE 27,517,204 203 - 27,517,407
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(continued)

8 Financial risk management (continued) 8 HMKRKER (#)
(d) Fair value estimation (continued) (d) AFEME (&)

BOCIP Hong Kong Value Fund F#RHESEELES

As at 31st December 2020 A= -2£+_A#M—A8

Level 1 Level 2 Level 3 Total
£ et 1] EEE st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
FHEEEMMBEE :
- Equity securities [REH#H 6,197,661 - - 6,197,661
— Foreign exchange forward contracts
INERHE L) - 301 - 301
Total financial assets #MKEEE 6,197,661 301 - 6,197,962

As at 31st December 2019 R=—Z—AF+=At—H

Level 1 Level 2 Level 3 Total
-8R -t} E=R st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
HIEEEMMBEE
- Equity securities % Z %% 9,491,268 - - 9,491,268
- Foreign exchange forward contracts
INERHEL - 150 - 150
Total financial assets #EEEE 9,491,268 150 - 9,491,418
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8 Financial risk management (continued)

(d) Fair value estimation (continued)

B R M EE ()

8 MBEMERE (&)
(d) 2REMGE (8

BOCIP China Health Care Fund F#RHFEEFEEES

As at 31st December 2020 A= -2£+_A#M—A8

Level 1 Level 2 Level 3 Total

£ et 1] EEE st

Assets HK$ HK$ HK$ HK$

BE BT BT BT BT
Financial assets held for trading:

FHEEEMMBEE :

- Equity securities J¥ZE &5 5,269,748 - - 5,269,748
Total financial assets #HK&EE 5,269,748 - - 5,269,748
As at 31st December 2019 R=F—AF+=AH—H

Level 1 Level 2 Level 3 Total

-8R B E=R st

Assets HK$ HK$ HK$ HK$

EE BT BT B BT
Financial assets held for trading:

FHEEEMBMBEEE

- Equity securities % Z %% 3,184,621 - - 3,184,621
Total financial assets #AMKEEE 3,184,621 - - 3,184,621
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(d) Fair value estimation (continued)
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PR R M EE (]

8 HXREREE ()
(d) 2PEMEE (8

BOCIP Hong Kong Low Volatility Equity Fund 8 REEFEENERZES

As at 31st December 2020 RA=Z=-FF+=-AM—H

Level 1 Level 2 Level 3 Total
B -t St st
Assets HK$ HK$ HK$ HK$
Financial assets held for trading:
FEEEMBBEAE
- Equity securities %% &2 10,757,264 - - 10,757,264
- Real estate investment trust
BHEREETES 1,206,730 - - 1,206,730
Total financial assets #HEEE 11,963,994 - - 11,963,994
As at 31st December 2019 R=—F—AF+=AH—H
Level 1 Level 2 Level 3 Total
-8R -t '} E=R st
Assets HK$ HK$ HK$ HK$
&E BT BT BT BT
Financial assets held for trading:
FHEEBEMMBEE :
- Equity securities iZE% 15,590,303 - - 15,590,303
- Real estate investment trust
BHEREETES 510,450 - - 510,450
Total financial assets AFK&EE 16,100,753 - - 16,100,753
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

BOCIP China-A Small and Mid Cap Fund F#RHFEARFTNEEES

As at 31st December 2020 A=Z=-FF+=-AM—H

B R M EE ()

8 MBEMRERE (&)
(d) 2PEMEE (8

Level 1 Level 2 Level 3 Total

B -t St st

Assets HK$ HK$ HK$ HK$
Financial assets held for trading:

FHEEENMBEE :

- Equity securities %% &2 23,878,888 - - 23,878,888
Total financial assets ZB&EE 23,878,888 - - 23,878,888
As at 31st December 2019 R=ZT—AFE+=-AM—H

Level 1 Level 2 Level 3 Total

£ et 113 =& st

Assets HK$ HK$ HK$ HK$

&E BT BT BT BT
Financial assets held for trading:

HIEEEMMBEE -

- Equity securities [ &5 21,674,417 - 448,524 22,122,941
Total financial assets B K&EE 21,674,417 - 448,524 22,122,941
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(continued)

8 Financial risk management (continued) 8 HMKRKER (#)
(d) Fair value estimation (continued) (d) AFEME (&)

BOCIP Shenzhen Growth Fund F&ERHFIIERES

As at 31st December 2020 RA=Z=-FF+=-AM—H

Level 1 Level 2 Level 3 Total
B -t St st
Assets HK$ HK$ HK$ HK$
Financial assets held for trading:
FEEEMBBEAE
- Equity securities %% &2 8,423,718 - - 8,423,718
Total financial assets ZB&EE 8,423,718 - - 8,423,718

As at 31st December 2019 R=ZT—AFE+=-AM—H

Level 1 Level 2 Level 3 Total

£ et 113 =& st

Assets HK$ HK$ HK$ HK$

&E BT BT BT BT
Financial assets held for trading:

HIEEEMMBEE -
- Equity securities %% %% 7,461,819 - - 7,461,819
Total financial assets #/MEEE 7,461,819 - - 7,461,819
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8 Financial risk management (continued)

(d) Fair value estimation (continued)

B R M EE ()

8 MBEMRERE (&)
(d) 2PEMREE (8

BOCIP Asia Quality Equity Fund PR HENEEREES

As at 31st December 2020 RA=Z=-FF+=-AM—H

Level 1 Level 2 Level 3 Total
B -t St st
Assets uUss uss uss uUss$
BE ESH EY T ESH ESH
Financial assets held for trading:
FEEEMBBEAE
- Equity securities %% &2 2,403,108 - - 2,403,108
- Real estate investment trust
BHEREETES 131,351 - - 131,351
- Collective investment schemes
SR AERTE 63,388 - - 63,388
Total financial assets &8 &EE 2,597,847 - - 2,597,847
As at 31st December 2019 R=Z—h&E+=-AM—AH
Level 1 Level 2 Level 3 Total
-8R -t} E=R st
Assets Us$ uUss$ uUss$ USss$
BE EH EH ESH ESH
Financial assets held for trading:
HIEEEMMBEE
- Equity securities J%Z %% 3,007,613 - - 3,007,613
- Real estate investment trust
BHEREERES 132,027 - - 132,027
- Collective investment schemes
SRR ARE 46,619 - - 46,619
Total financial assets &K &EE 3,186,259 - - 3,186,259
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8 Financial risk management (continued)

(d) Fair value estimation (continued)

PR R M EE (]

8 HEEREE ()
(d) 2PEMEE (8

BOCIP USD Short Duration Bond Fund Xt @ FHEHAEHES

As at 31st December 2020 RA=Z=-FF+-AM—H

Level 1 Level 2 Level 3 Total

B -t St @t

Assets uss uss uss uUss$

BE ESH EYH ESH ESH
Financial assets held for trading:

FHEEENMBEEE :

- Debt securities &5 5 - 25,054,033 - 25,054,033
Total financial assets ZB&EE - 25,054,033 - 25,054,033
As at 31st December 2019 R=ZT—AFE+=-AM—H

Level 1 Level 2 Level 3 Total

£ et 113 =& st

Assets Uss$ uUss$ uUss uUs$

&E EH ESH EVH ESH
Financial assets held for trading:

HIEEEMMBEE -

- Debt securities &7 & %5 - 25,313,502 - 25,313,502

- Foreign exchange forward contracts

INEREIE L) - 979 - 979
Total financial assets @B EEE - 25,314,481 - 25,314,481
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8

Financial risk management (continued)

(d) Fair value estimation (continued)

BOCIP Flexi USD Bond Fund FRHBETBEEEHES

As at 31st December 2020 A=Z=-FF+=-AM—H

B R M EE ()

8 HIREREE ()
(d) 2PEMRGE ()

Level 1 Level 2 Level 3 Total

B -t St st

Assets uUss uss uss uUss$

BE ESH EY T ESH ESH
Financial assets held for trading:

FEEEMBBEAE
- Debt securities &5 - 26,264,383 - 26,264,383
Total financial assets ZB&EE - 26,264,383 26,264,383

Investments whose values are based on quoted market
prices in active markets, and therefore classified within
Level 1, include active listed equity securities, real
estate investment trust and certain listed debt
securities. The Sub-Funds do not adjust the quoted
price for these instruments.

There were transfers between Level 1 and 3 for the
years ended 31st December 2020 and 2019.

Financial instruments that trade in markets that are
not considered to be active and are valued based on
quoted market prices, dealer quotations or alternative
pricing sources supported by observable inputs are
classified within Level 2. These include collective
investment schemes, certain quoted debt securities
and foreign currency forward contracts. As Level 2
investments include positions that are not traded in
active markets and/or are subject to transfer
restrictions, valuation may be adjusted to reflect
illiquidity and/or non-transferability, which are generally
based on available market information. Investments
classified within Level 3 have significant unobservable
inputs, as they trade infrequently.

mNREEEZERNERTISNRE
HAUBE &R Y REERETRE
E%  BUERAGERSY LHER
EBH o DXERREREELT AR

HE_ZT_TFR-FT-NFTAM
—ALFE - BAEAF—H=RZH
Hysgik o

RARBERNTHEAZRZNERT
A AR EBEERENTSHE &40
ERERE A T ERE AN RE
TR - AEE &R EhEEse
WARE - B BREERE 5 RINER
AN - BE - RERNREARE LI
FREBRTHEERREEZIR
- BB ER s g RIE—RRANTS
BRI - ARBEERBIE R, A
HEE - BEZARNREERRTER
5 - RWBEEAEABRBA -
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8
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Financial risk management (continued)

(d) Fair value estimation (continued)

As at 31st December 2019, a listed equity held by
BOCIP China-A Small and Mid Cap Fund of 2019:
HK$448,524 was transferred from Level 1 to Level 3
as it was suspended. The above suspended equity’s
fair value are determined by the Manager with the
reference of their last traded prices or recent round
transaction closed to the year ended date. The same
instrument amounted to HK$448,524 was transferred
back to Level 1 from Level 3 during the year ended
31 December 2020 as the suspended stock resumed
trading.

Transfers between levels of the fair value hierarchy,
are deemed to have occurred at the end of the reporting
period. As it was deemed that the impact of reasonable
changes in unobservable inputs would not be
significant, the quantitative analysis was not presented.

The assets and liabilities excluding the financial assets
at fair value through profit or loss included in the
statement of net assets are carried at amortised cost;
their carrying values are a reasonable approximation
of fair value.

(e) Capital risk management

The capital of the Sub-Funds is represented by the
net assets attributable to unitholders. The amount of
net assets attributable to unitholders can change
significantly on a daily basis, as the Sub-Funds are
subject to daily subscriptions and redemptions at the
discretion of unitholders.

The Sub-Funds’ objective when managing capital is
to safeguard the Sub-Funds’ ability to continue as a
going concern in order to provide returns for unitholders
and benefits for other stakeholders and maintain a
strong capital base to support the investment activities
of the Sub-Funds.

PR R M EE (]

8 MBEBREE (4)
(d) DFEMRGE ()

REBE-T—AF+-AM—A  FR
RBPBEARFPDEEESHR TN
FHBAHN—EEE5448,524 BTH
TTREREEESR A5 —RERE
=R ESRBLERRR I BRI
RSB IETE il L
TRENATE BE_T_TF+=
AM—BILFE BREEEERHMHE
MER S H—E(BER448,5245
TR TEHE=HERIE 4 -

RIEHRE TRN DT ET B S
BRRDRKF - ARAB|MEAIEAE
RANAESLTE BRI AR27

RN

BRFEEBRRIIRMM B EEAIN
MEE R BENFEERTIZBIENRA
AR HIREEAAFEZ AU
Be

(e) EXEBRER

AEESHENEENIREERIEHF
BE- ﬁh&é%ﬁfﬁm“”ﬁé:ﬁ%ﬁl
BRIBEZEES  BAHoXHESA[REN
KREESHRER ﬂ%&@@ o

DXESERERNENBRENTE
HEEASEEE T A REMIREER
P E A Je 2 E A M 25 A0 B & R
o W B BSRREAER NI DX
ESETIRERE °
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(e) Capital risk management (continued) (e) EXABRERE ()
In order to maintain or adjust the capital structure, BEFAREALER DX ESHK
the Sub-Funds’ policy is to perform the following: REWITUATEIE
- monitor the level of daily subscriptions and - BHERBEHERHEERBERE
redemptions relative to the liquid assets; and BIKFE : K
- redeem and issue new units in accordance with - RRESHNETZNBE LET
the trust deed of the Fund. AL o
The Trustee and the Manager monitor capital on the FRARESERIRBEIREEREIS
basis of the value of net assets attributable to HFEEBEERER -
unitholders.
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9 Number of units in issue and the net asset value

per unit

Units in issue ERTE{
Class A A%

Class A - RMB Hedged Currency Class Units

A - AR EHERIEN
Class A - RMB AE—~ AR %
Class B B3E
Class C C##

Net asset value as at 31st December

attributable to A+ =At—B T5IERIER

WEEFEEE
Class A A%

Class A - RMB Hedged Currency Class Units

B- ARSI EEARIBM
Class A - RMB A~ AEH#
Class B B
Class CC

Net asset value per unit SE{FEEE
Class A AR

Class A - RMB Hedged Currency Class Units

AF- AR ERERIE0
Class A - RMB AE— AR
Class B B
Class CCE

Net asset value per unit (RMB)
SEMFEER(ARY)

Class A - RMB Hedged Currency Class Units

A - ARB U ERERIS(
Class A - RMB AE— AR

182

Note

9

© ©V VW v

PR R M EE (]

9 CERTEMNRARSEMFEEE

BOCIP HK Dollar BOCIP

Money Market Fund China Value Fund

PRAFETEMTRES THREFTEEEES
2020 2019 2020 2019
et 22 ZB-NE b Sl 22 —B-NE
HK$ HK$ HK$ HK$
500,000.0000 500,000.0000 122,795,646.4323 161,061,797.9360
- - 437,885.4177 316,954.3579
5,642,661 5,573,902 785,461,672 1,185,089,173
- - 4,329,065 3,351,672
5,642,661 5,573,902 789,790,737 1,188,440,845
11.2853 11.1478 6.3965 7.3580
- - 9.8863 10.5746
- - 8.2833 9.4527
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9

Number of units in issue and the net asset value
per unit (continued)

B R M EE ()

9 CERTEMHRARSEMFEEE (H)

BOCIP Japan Small &

Note BOCIP China Bond Fund Mid Cap Opportunity Fund
Wizt TREABTEESES FRAHARPNEERBES
2020 2019 2020 2019
bt 2.3 —B-hE et 23 —B-0E
HK$ HK$ HK$ HK$
Units in issue ERTE{
Class A A% 9 - - 1,374,267.8516 1,511,158.1508
Class BB% 9 - - - -
Class C C## 9 17,388,534.8483  17,388,534.8483 - -
Net asset value as at 31st December
attributable to A+ =A#t— B T5IERIER
HNELREEE
Class A A%E - - 32,317,345 29,508,874
Class B Bff - - - -
Class C C# 194,306,030 181,526,782 - -
194,306,030 181,526,782 32,317,345 29,508,874
Net asset value per unit SE{IFEERE
Class A A% - - 23.5160 19.5273
Class B BH - - - -
Class C C#5 11.1744 10.4395 - -
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9 Number of units in issue and the net asset value

per unit (continued)

Note
Units in issue ER#TE{
Class A A%E 9
Class A - RMB Hedged Currency Class Units
AF- ARBEWERERISM 9
Class B B 9
Class C C3# 9

Net asset value as at 31st December
attributable to R+=A#t— A THIERIEM
WEEFEEE
Class AA%E
Class A - RMB Hedged Currency Class Units

AB- NREHRERERIE(
Class B B3
Class C CH

Net asset value per unit SEfIFEERE
Class A A%
Class A - RMB Hedged Currency Class Units
A - AREHREEER S
Class B B
Class C C#

Net asset value per unit (RMB)
SENFEEE(ARY)
Class A - RMB Hedged Currency Class Units
A - AREH SRR S0

184

BOCIP Flexi HKD Income Fund

FREFETEINEES
2020 2019
bt 223 ZE-NE
HK$ HK$
BT BT

25,318,881.4309  24,817,042.3202

PR R M EE (]

9 CERTENHARSEMFEEE(H)

BOCIP China Wealth Fund

TRAFTENEES
2020 2019
- 223 ZEZ-NE
HK$ HK$
BT BT

2,220,469.1544  2,848,264.4260

- - 3,822.4159 3,711.8357
239,138,147 230,513,810 22,372,603 28,115,492
- - 48,959 44,016
239,138,147 230,513,810 22,421,562 28,159,508
9.4451 9.2885 10.0756 9.8711

- - 12.8084 11.8584

- - 10.7317 10.6003
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(continued)

9

Number of units in issue and the net asset value

per unit (continued)

Units in issue ER#TE{
Class A A%E
Class A - RMB Hedged Currency Class Units
AF- ARBEWERERISM
Class B B
Class CC%

Net asset value as at 31st December
attributable to R+=Aft— A THIERER
NEEFEEE
Class AA%E
Class A - RMB Hedged Currency Class Units

AB- NREHRERERIE(
Class B B3
Class C C4#

Net asset value per unit SEfIFEERE
Class A A%
Class A - RMB Hedged Currency Class Units
A - AREHREEER S
Class BB
Class C C#

Net asset value per unit (RMB)
BEMFEEE(ARY)
Class A - RMB Hedged Currency Class Units
AB- NREHRERERI £

BOCIP Hong Kong Value Fund

TRAFEBEEES
2020 2019
bt 223 ZE-NE
HK$ HK$
BT BT

734,833.8070 951,735.5236

B R M EE ()

9 CERTEMHRARSEMFEEE (H)

BOCIP China Health Care Fund

TRAFTEREEEES
2020 2019
- 223 ZEZ-NE
HK$ HK$
BT BT

519,548.8449 503,940.5302

2,822.3028 2,755.3398 - -
6,186,215 9,660,019 5,352,873 3,217,350
29,054 32,313 - -
6,215,269 9,692,332 5,352,873 3,217,350
8.4185 10.1499 10.3029 6.3844
10.2944 11.7275 - -
8.6253 10.4833 - -
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9
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Number of units in issue and the net asset value
per unit (continued)

PR R M EE (]

9 CERTEMHRARSEMFEEE (H)

BOCIP Hong Kong Low

Note Volatility Equity Fund

Wizt PHRAFEBERERRES
2020 2019
bt 223 —B-hE
HK$ HK$

Units in issue ERTE{

Class A A%E 9 891,338.5788 1,101,718.9231
Class BB 9 - -
Class C C# 9 - -

Net asset value as at 31st December
attributable to A+ =A#t— B T5IERIER
HNELREEE
Class A A%E 12,555,421
Class B Bff -
Class C C38 -

16,508,718

BOCIP China-A Small and

Mid Cap Fund
RRRAFEARPNEEES
2020 2019
et 23 —Z-0E
HK$ HK$

4,040,007.7283  3,928,478.6899

23,881,075 22,151,813

12,555,421

16,508,718

23,881,075 22,151,813

Net asset value per unit SE{IFEERE
Class A A%E 14.0860
Class B BH -
Class C C# -

14.9845

5.9111 5.6388




BOCIP Asset Management Investment Funds

TRRBEEEEREES
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9

Number of units in issue and the net asset value
per unit (continued)

B R M EE ()

9 CERTENHARSEMFEEE(H)

BOCIP Asia Quality

Note BOCIP Shenzhen Growth Fund Equity Fund
Wizt FEABRIIERES TEABENEERFES
2020 2019 2020 2019
bt 223 —B-hE et 23 —B-0E
HK$ HK$ us$ us$
Units in issue ERTEf
Class A A% 9 838,565.1349 824,788.1856 289,308.6228 378,257.2493
Class B B3 9 - - - -
Class C C## 9 - - - -
Net asset value as at 31st December
attributable to A+ =A#t— B T5IERIER
HELREEE
Class A A%E 9,069,595 7,566,834 2,615,964 3,347,740
Class B BfE - - - -
Class C C38 - - - -
9,069,595 7,566,834 2,615,964 3,347,740
Net asset value per unit SE{IFEERE
Class A A%E 10.8156 9.1743 9.0421 8.8504
Class B BH - - - -
Class C C# - - - -
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188

Number of units in issue and the net asset value
per unit (continued)

Units in issue ERTE{
Class A A%E
Class B BH
Class C C

Net asset value as at 31st December attributable to ®+=A#—A
THERENNEEFEER
Class A A%E
Class B B3
Class C C3#

Net asset value per unit SE{FEEE
Class A A%
Class B B4§
Class C CH

For BOCIP China Bond Fund, there were no Class A and
Class B units in issue during the year ended 31st December
2020 and 2019. For other Sub-Funds, there were no Class
B and Class C units in issue during the year ended 31st
December 2020 and 2019. For the year ended 31st
December 2020 and 2019, only BOCIP China Value Fund,
BOCIP China Wealth Fund and BOCIP Hong Kong Value
Fund issued Class A - RMB Hedged Currency Class Units.

PR R M EE (]

9 ERTEMRARSEMFEEE (H)

BOCIP

BOCIP USD Short Duration Flexi USD
Bond Fund Bond Fund
HRRHET HRRAET
BRENESES BIEHES

2020 2019 2020
ZRIZE ZE-NF ZBIZE
Us$ uss Us$

ES in ES

2,472,915.1476  2,691,735.9935  2,593,283.3121

25,200,160 27,425,005 27,353,570
25,200,160 27,425,005 27,353,570
10.1905 10.1886 10.5479

FIREBFEEFESRHEHE_Z-Z
ER-E-NFE+-AM—BILEFER
RBEITALBEIIBIEEEN - b E
SREBE_T_TFR-_ZT-NEF+=
AM—HIEFERREHEITBERCE
B c RBE-_Z_TER_T—HF
T RAM—BIEFE - ERRIREPE
BEES  PREJDFRIZES R
BRRAMEBEBEESRITAE - AR
SR E S ERIEAL -
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10 Transactions with the Manager and Trustee and
their connected persons

Connected persons of the Manager and Trustee are those
as defined in the SFC Code. All transactions entered into
during the year between the Sub-Funds and the Manager
and Trustee and its connected persons were carried out
in the normal course of business and on normal commercial
terms. To the best of the Manager’s and Trustee’s
knowledge, the Sub-Funds do not have any other
transactions with connected persons except for what is
disclosed in Note 4, Note 11 and below.

(a) Bank balances with a connected person of the
Manager and Trustee

Bank balances maintained with the connected person
of the Manager and Trustee as at 31st December 2020
and 2019 were as follows:

B R M EE ()

10 HESKERERAREBEALNRS

ESERRETANBEALEEEE TR
FARRENBRAL - AFEMEHSXE
SHESKERABSEATETNRZS 1
N—REBEHENIRIEFHRIGTET - 5t
EOEBREFTEAFA - BRIEE4 - PIEE 11
RTXREEESN DX ESWREARHEA
TETEARMBRS

(a) BESLERETANWBEEALHIERT
[543
R ZZER-T-NF+ZAM—
A BESKEREFANBEALTH
RITHEBRIOT -

2020 2019
—EIBF —E-NF
HK$ HK$
BT BT
BOCIP HK Dollar Money Market Fund FiRRHETEE TGRS 58,643 190,040
BOCIP China Value Fund iR Rt BEEES 410,012 660,643
BOCIP China Bond Fund F iR EESEES 1,916,556 228,430
BOCIP Japan Small & Mid Cap Opportunity Fund
PRRB AR ERBRES 593,730 373,703
BOCIP Flexi HKD Income Fund FRRFE LB G W mES 305,177 104,754
BOCIP China Wealth Fund Ff{f B EHE S 129,095 15,460
BOCIP Hong Kong Value Fund FERRHESEELES 3,543 46,240
BOCIP China Health Care Fund FiRRHFEEEEEES 77,050 53,809
BOCIP Hong Kong Low Volatility Equity Fund
FERRE B SRR ERZES 216,777 225,120
BOCIP China-A Small and Mid Cap Fund
FRERRER B AR/ RS 3,970 286
BOCIP Shenzhen Growth Fund # R RHFYIIERES 646,829 106,105
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10 Transactions with the Manager and Trustee and 10 HESRKREREEAREBEALNRS
their connected persons (continued) ()
(a) Bank balances with a connected person of the (a) HESLERETANBEEA L WRIT
Manager and Trustee (continued) ek ()
2020 2019
—E-EF —E-hF
uss uss
EA E
BOCIP Asia Quality Equity Fund FRRBEMNESDREES 844 4,902
BOCIP USD Short Duration Bond Fund
FPIREBRETHFRBESFES 25,297 7,763
BOCIP Flexi USD Bond Fund
PIRRAETEEESRES 69,537 -
(b) Interest income earned from bank balances with (b) RESKEREEAMNBEALHET
a connected person of the Manager and Trustee A FTERENA R B WA
Interest income earned from bank balances maintained R ZTER_T—NF+ZAM—
with a connected person of the Manager and Trustee A BESKIEREFRANBEEA LS
as at 31st December 2020 and 2019 were as follows: FHRTTAE TR B U AL -
2020 2019
—E-EF —E-hF
HK$ HK$
BT BT
BOCIP HK Dollar Money Market Fund FiRIREBETELEMIZESD 878 2,876
BOCIP China Value Fund FR{RHNFEEELE 4,167 26,053
BOCIP China Bond Fund FR{RHAFEEHEES 1,015 1,250
BOCIP Japan Small & Mid Cap Opportunity Fund
PIRGRE B AP N B E S 1,272 217
BOCIP Flexi HKD Income Fund FRRHFE LB G WmES 754 3,406
BOCIP China Wealth Fund F4R R HEH EHE 1,085 1,085
BOCIP Hong Kong Value Fund FR{RHESEERES 145 93
BOCIP China Health Care Fund R R{RE P B FEIEE D 177 228
BOCIP Hong Kong Low Volatility Equity Fund
PIREHREBERBREES 853 716
BOCIP China-A Small and Mid Cap Fund
FIRIRE T B AR NEEES 556 564
BOCIP Shenzhen Growth Fund F 8RR G RES 974 181
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(continued)
10 Transactions with the Manager and Trustee and 10 HESKBEREXAREBEALINRS
their connected persons (continued) (&)
(b) Interest income earned from bank balances with (b) HESKBNEIEA LT HVRITELRPTR
a connected person of the Manager (continued) MR EWA (8)
2020 2019
—E-EF —E-hF
uss$ uss
EA E
BOCIP Asia Quality Equity Fund FRRBEMNESDREES 71 35
BOCIP USD Short Duration Bond Fund
FPIREBRETHFRBESFES 549 424
BOCIP Flexi USD Bond Fund
PIRRAETEEESRES 1,503 -
(c) Holdings in the Sub-Funds (c) ESXESEN
The Sub-Funds allow the Manager and Trustee, its AEXECTHESLBERETA - HH
connected persons and other funds managed by the BEATRAESEERERATENE
Manager and Trustee to subscribe for, and redeem, EDRENED S X ESMER - B
units in the Sub-Funds. As at 31st December 2020 ZEIEFERZT-NFETZAM—
and 2019, no units were held by the Manager and A ESKEBERETAREEEALI
Trustee and its connected persons. BISHEN -
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BOCIP Asset Management Investment Funds

PERABEEEEREES
NOTES TO THE FINANCIAL STATEMENTS BT MR (&)
(continued)
10 Transactions with the Manager and Trustee and 10 HESKERERAREBEALINRS
their connected persons (continued) ()
(c) Holdings in the Sub-Funds (continued) (c) BESXESEN (#)
Certain other funds managed by the Manager invested ESRBERNETHEMESKRERT
in certain Sub-Funds. The number of shares and the NEES  c HWEEESN T -TF
amount of transactions invested by the respective + = AAt—BAHEERNRHBENRZ S
other funds as at 31st December 2020 were as follows: SR -
Distribution
Closing Market value  for the year/
holdings as at asat  period ended
31st December 31st December 31st December
2020 2020 2020
23 BE-B-8F HECECER
TZAM-B#H  Purchase Sales  TZAM-A#  TZAM-BL
BAKRE BA HE T FE/HENKS
HK$ HK$ HK$ HK$
BOCIP HK Dollar Money Market Fund
TRREETEETRES
BOCI-Prudential Provident Fund Schemes
Investment Fund 500,000 - - 5,642,650 -
BOCIP China Bond Fund ##RHTEESES
BOCHK Hong Kong Dollar Income Fund
PREEETRAES 17,388,535 - - 194,306,444 -
BOCIP Japan Small & Mid Cap Opportunity Fund
FRAAARFNEERERS
BOCHK Global Equity Fund P& B RIREES 1,125,654 7,700,000 (3,086,274) 26,470,868 -
BOCHK Japan Equity Fund 557 B AR ZE4 248,614 - (7,700,000) 5,846,415 -
BOCIP Flexi HKD Income Fund
TRRFETEEREES
BOCHK Hong Kong Dollar Income Fund
RRERETMAES 25,318,881 4,691,285 - 239,139,367 4,691,285
BOCIP China Wealth Fund #£RHTEHEES
BOCHK Aggressive Growth Fund P& BETEREES 1,160,012 690,633 (4,102,262) 11,687,821 690,633
BOCHK Balanced Growth Fund &/ 5§ ERES 736,698 4239817 (2,250,635) 7,422,679 423,9812
BOCHK Conservative Growth Fund
FEERRTERES 223,758 136,578  (872,221) 2,254,498 136,578
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager and Trustee and
their connected persons (continued)

(c) Holdings in the Sub-Funds (continued)

Closing
holdings as at
31st December
2020
HE-B-EF
TZEf-AH
BRERE
BOCIP Hong Kong Value Fund
THRAHEREEES
BOCHK Aggressive Growth Fund R &/ ERIERES 338,875
BOCHK Balanced Growth Fund # & &5 &SR ES 301,787
BOCHK Conservative Growth Fund
PREBRTERES 94,171
BOCIP China Health Care Fund
TRAATEREERES
BOCHK China Consumption Growth Fund
FRERTEHSREERS 503,941
BOCIP Hong Kong Low Volatility Equity Fund
TRAAERERERRES
BOCHK Aggressive Growth Fund R R &/ ERIERES 273,172
BOCHK Balanced Growth Fund # & &5 EERES 235,497
BOCHK Conservative Growth Fund
TREBRTERES 79,146
BOCIP China-A Small and Mid Cap Fund
TERATEART M EEES
BOCHK China Equity Fund & EHREREES 4,015,360
BOCIP Shenzhen Growth Fund ##R#FYIERES
BOCHK China Golden Dragon Fund
PREETESRES 838,565

B R M EE ()

10 HESKEREREAREBEALINRS
()

(c) BESXESEMN (R)

Distribution

Market value  for the year/

asat  period ended

31st December 31st December

2020 2020

BE-Z-RE BECSCER

Purchase Sales  T-AM-A%  +tZAM-BL

EA HE wE  FE/HENRS
HK$ HK$ HK$ HK$
BT BT BT BT
187,556 (1,023,872) 2,852,819 187,562
161,352 (788,101) 2,540,598 161,352
53,6412 (313,757) 792,781 53,6412
- - 5,192,049 115,906

(1,372,611) 3,847,907 -
(1,022,740) 3,317,218 -

- (438,498) 1,114,846 -

649,586 - 23,735,195 649,5867

139,423 - 9,069,585 139,423
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager and Trustee and

194

their connected persons (continued)

(c) Holdings in the Sub-Funds (continued)

PR R M EE (]

10 HESKERGEAEAREBEALNRS
()

(c) FESXESEN ()

Distribution
Closing Market value  for the year/
holdings as at asat  period ended
31st December 31st December 31st December
2020 2020 2020
HE-E-EfF BE-Z-RE BECCEE
+ZAM-AH  Purchase Sales  T-AM-A#  tZAM-BL
BRERE BA HE wE  FE/HEORS
Uss$! Uss! Uss! Uss!
£nt £7t o ESE
BOCIP Asia Quality Equity Fund
TERATHEEREES
BOCHK Aggressive Growth Fund #i# &3 £ ULE£4 183077 76,794  (571,991) 1,655,401 76,7942
BOCHK Balanced Growth Fund R &R ES 89,510 36,2690 (241,708) 809,361 36,269
BOCHK Conservative Growth Fund %
REBRTERES 16,721 7,194 (57,583) 151,195 7,194
BOCIP USD Short Duration Bond Fund
PRRFETEFEDESES
BOCHK Aggressive Growth Fund ## &8 BUIER ES 61,221 24,7412 (235,016) 623,872 24,7412
BOCHK Balanced Growth Fund R &#19EERES 278,327 108,6802  (921,592) 2,836,295 108,680?
BOCHK Conservative Growth Fund
THEERRTERES 552,182 216,410°  (1,905,700) 5,627,010 216,410?
BOCHK Hong Kong Dollar Income Fund
FHRERETRAES 1,581,185 476,243 - 16,113,065 476,243
BOCIP Flexi USD Bond Fund *
TRARETBERFESS
BOCHK Hong Kong Dollar Income Fund
THREERETRAES 2,593,283 25,949,1312 - 27,354,212 949,131%
Note 1: Only the BOCIP Asia Quality Equity Fund, ffarl: ERBERBEMEERSE

Note 2:

Note 3:

BOCIP USD Short Duration Bond Fund and
BOCIP Flexi USD Bond Fund are measured
in US$.

Certain distributions provided during the year/
period ended 31 December 2020 will be fully
re-invested back to the Sub-Funds as
additional purchases.

For BOCIP Flexi USD Bond Fund, the date of
commencement of operations is 28 October
2019. The transactions for purchase and sales
included the period from 28 October 2019 to
31 December 2020.

& PIRRWETEF
FESRPBRRBETEERE
FESIARTTHE ©

W32 HE—Z-_ZF+-AM—H
IEEFE/HERENE TIRE
EIERBEINBE AMEHBRE
ARES -

MiEE 3 FREHMETBEEESESH
i EZAR-E—NFTA
TNAR - BEARHERSHRE
—Z-NETATNHEZZ
—EE+ZAM—BHE -

T
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager and Trustee and
their connected persons (continued)

(c) Holdings in the Sub-Funds (continued)

Certain other funds managed by the Manager invested
in certain Sub-Funds. The number of shares and the
amount of transactions invested by the respective
other funds as at 31st December 2019 were as follows:

B R M EE ()

10 HESKEREREAREBEALNRS
()

(c) BESXESEMN (H)

HEeRBEENETEMESREET
DIXES - HhZEEER-_F—NF
TZAM—BRRENRHBENRZ S

Closing
holdings as at
31st December

2019
BE-E-NF
TZEM-AH
BRERE
BOCIP HK Dollar Money Market Fund
TRAABTEETEES
BOCI-Prudential Provident Fund Schemes
Investment Fund 500,000
BOCIP China Bond Fund ##FHTEESES
BOCHK Hong Kong Dollar Income Fund
TRERETRAES 17,388,535
BOCIP Japan Small & Mid Cap Opportunity Fund
TRERBAKTNEERERS
BOCHK Global Equity Fund & BRHBEES 876,275
BOCHK Japan Equity Fund # 85 AAREES 634,883
BOCIP Flexi HKD Income Fund
TRAAETEEINEES
BOCHK Hong Kong Dollar Income Fund
THEERETRAES 24,817,042
BOCIP China Wealth Fund #§RHTEHEES
BOCHK Aggressive Growth Fund 7% ERES 1,518,620
BOCHK Balanced Growth Fund % 8 &84 928,548
BOCHK Conservative Growth Fund
PREERTERES 301,096

SREWOT ¢
Distribution
Market value  for the year/
asat period ended
31st December 31st December
2019 2019
BE-Z-NE  BECE-NEF
Purchase Sales  T-AM-A#  tZAM-BL
BA HE T FE/HENES
HK$ HK$ HK$ HK$
B B B B
- - 5,573,900 -
- - 181,527,610 -
- - 17,111,283 -
- - 12,397,555 -
4,588,193 - 230,513,098 4,588,193
644,599 - 14,990,453 644,599
394,134 - 9,165,788 394,134
127,804 - 2,972,151 127,804
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PERABEEEEREES

NOTES TO THE FINANCIAL STATEMENTS BT MR (&)

(continued)

10 Transactions with the Manager and Trustee and 10 HESKERERAREBEALINRS
their connected persons (continued) (&)
(c) Holdings in the Sub-Funds (continued) (c) HESXESEN (#)

Distribution
Closing Market value  for the year/
holdings as at asat  period ended
31st December 31st December 31st December
2019 2019 2019
HECE-NF BE-E-NEF  HECE-NE
TZAM-AK  Purchase Sales  TZAM-A®  TZAM-BL
BAKRE BA HE T FE/HENKS
HK$ HK$ HK$ HK$
BOCIP Hong Kong Value Fund #§RHEREELES
BOCHK Aggressive Growth Fund # &5 UL RES 444,143 224,819 - 4,508,010 224,819
BOCHK Balanced Growth Fund R &#19EERES 380,694 192,7022 - 3,864,008 192,702*
BOCHK Conservative Growth Fund
THREERRTERES 126,898 64,234 - 1,288,003 64,2342
BOCIP China Health Care Fund
TERATEREEEES
BOCHK China Consumption Growth Fund £ & %
ASRAEES 503,941 - - 3,217,358 99,831
BOCIP Hong Kong Low Volatility Equity Fund
TRAAERERERRES
BOCHK Aggressive Growth Fund # &S BUERES 376,000 - - 5,634,172 -
BOCHK Balanced Growth Fund R &#19EERES 312,000 - - 4,675,164 -
BOCHK Conservative Growth Fund
PEESRTERES 112,000 - - 1,678,264 -
BOCIP China-A Small and Mid Cap Fund
FRAATEART N EEES
BOCHK China Equity Fund &S EREES 3,903,831 10,519,723 - 22,012,923 519,723
BOCIP Shenzhen Growth Fund ##R#FYIERES
BOCHK China Golden Dragon Fund
PEESTRSERS 824,788 40,3472 - 7,566,854 40,347

196



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager and Trustee and

their connected persons (continued)

(c) Holdings in the Sub-Funds (continued)

Closing

holdings as at
31st December

2019

BE-Z-NnF
TZAM-BH

BOCIP Asia Quality Equity Fund
PRRAAENEERRES
BOCHK Aggressive Growth Fund R i# & B ERUERES
BOCHK Balanced Growth Fund i &/ 1ERES
BOCHK Conservative Growth Fund
PREERTERES

BOCIP USD Short Duration Bond Fund?

PRREETEFEDESES?

BOCHK Aggressive Growth Fund R BB ERIERES

BOCHK Balanced Growth Fundif &R ES

BOCHK Conservative Growth Fund
FREBRTERES

BOCHK Hong Kong Dollar Income Fund
FREBETUAES

BARRE

241,760
113,801

22,695

81,828
357,998

717,633

1,534,277

Note 1: Only the BOCIP Asia Quality Equity Fund and
BOCIP USD Short Duration Bond are

measured in US$.

Note 2: Certain distributions provided during the year/
period ended 31 December 2019 will be fully
re-invested back to the Sub-Funds as

additional purchases.

Note 3:For BOCIP USD Short Duration Bond Fund,
the date of commencement of operations is
16 November 2018. The transactions for
purchase and sales included the period from
8 November2018 to 31 December 2019.

B R M EE ()

10 HESKERGEREAREBMEALNRS
(#8)

(c) RESXESEN ()

Distribution

Market value  for the year/

asat  period ended

31st December 31st December

2019 2019

HE-Z-NE  HECE-NE

Purchase Sales  T-AM-A#  +tZAM-BL

BA HE TE  EE/HBEHRE

usst usst usst usst

Ey 4 Ey A Ey 4 Ent
80,673 - 2,139,676 80,673
37,974 - 1,007,188 37,974
7,573 - 200,864 3,573
18,5152 - 833,714 18,5152
81,0052 - 3,647,497 81,0052
4,011,103 - 7,311,680 162,3812
347,165 - 15,632,131 347,165

ML EPRERVEMNEERELES
R RRMETEFTERES
ERIAETTAHE ©

M2 BE-ZF-AE+-AM—A
IHFE/HRRENE TRS
BIERBIBEAMEBBRE
DXESE -

MEE3 : RIRRAE TR FERESE
SFBEEZEAZT—N\F
+—A+RB - EARHBER
GME_T—\F+—ANB
E-T-NF+_AM—HH
f o
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager and Trustee and
their connected persons (continued)

(d) Investments in securities issued by a connected
person of the Manager and Trustee

Certain Sub-Funds invested in listed equity securities
and quoted debt securities issued by connected persons
of the Manager and Trustee. The number of shares
and the amount invested by the respective Sub-Funds
as at 31st December 2020 were as follows:

Closing Market value

holdings as at asat
31st December  1st January
2020 2020

BE-B-RF HECSCRE

PR R M EE (]

10 HESRKERGEEAREBEALTNRS
()

(d) BESRKRERETA-EBEALMR

TZAM-BHK  —A-BH Purchase Sales
BRERE T EA HE
HK$ HK$ HK$
BT BT BT
BOCIP HK Dollar Money
Market Fund
PERARTEETRES
BOCHK HKD Money Market Fund
REERATERNTRES 456,658 5,382,687 293967  (150,000)
BOCIP China Value Fund
PERFTEERES
Bank of China Limited
PEETRAERAR 9,816,000 55,081,530 - (20,238,270)
BOCIP China Bond Fund
PERFTEESES
Export-Import Bank of China
PEELOET - 11,201,760 - (11,215,220
BOCIP Flexi HKD Income Fund
PERFBETBENEES
Bank of China Ltd/Hong Kong
3.3% S/A 20N0V2020 - 10,085,200 - (10,000,000)

198

TRENERE

ETHOXESRENESEERETA
RIBRE A LA TR LR E S S
[BEBES - O XESR T %
F+ZAM—BARENRMDEE kK&
BRRBMT

% of net

Market value  assets as at

Net gains/ asat 31st December
(losses) 31st December 2020
on the 2020 HE-E-B%

investments ~ BE-F-%f% TZAM-B

REFRE/  tAM-AN HEEFEZ
(E8) [ X

HK$ HK$

BT B
56,179 5,582,833 98.94%
(8,830,860) 26,012,400 3.29%
13,460 - -
(85,200) - -



BOCIP Asset Management Investment Funds

FERABEEEEREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
10 Transactions with the Manager and Trustee and 10 HESKERERAREBEALINRS
their connected persons (continued) (&)
(d) Investments in securities issued by a connected (d) HESKEREXA—BBEALHR
person of the Manager and Trustee TRENRE
% of net
Closing Market value Market value assets as at
holdings as at asat Net gains/ asat 31st December
31st December  1st January (losses) 31st December 2020
2020 2020 on the 2020 HE-E-3F
BEZBIZE PECECEE investments ~ HZ-Z-EF TZAM-B
TZAM-BHK  —A-BH Purchase Sales R&FME/  t-AM-AK EEEFEL
BRERE T A HE (&%) T Rl
HK$ HK$ HK$ HK$ HK$
BT BT BT e BT
BOCIP China Wealth Fund
PERFTENEES
Bank of China Limited
PEETRAERAT - 999,000 - (828,000)  (171,000) - -
BOCIP Hong Kong Value Fund
PERFERERES
Bank of China Limited
PEETRAERAT 48,000 236,430 - (58,420) (50,810) 127,200 2.05%
BOC Aviation Ltd
PERERERRAT 1,700 269,450 - (87,210) (68,340) 113,900 1.83%
BOC Hong Kong (Holdings)
Limited
PEEE (R ARAR 12,500 338,125 - - (44,375) 293,750 4.73%
BOCIP Hong Kong Low
Volatility Equity Fund
PERFEREREREES
Bank of China Limited
PEETRAERAT 188,000 626,040 - - (127,840) 498,200 3.97%
BOC Aviation Ltd
PEAERERRAT - 1,149,125 - (984,015  (165,110) - -

199



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

10 Transactions with the Manager and Trustee and
their connected persons (continued)

(d) Investments in securities issued by a connected
person of the Manager and Trustee

Closing Market value

holdings as at
31st December
2020
BE-EoEf
TZAM-BH
HRERE
BOCIP Asia Quality Equity
Fund PERFENEERRES
WISE-CSI 300 China Tracker
BRER0TEETES 7,600
WISE-SSE 50 China Tracker
BELESOPEREES 3,000
BOCIP USD Short Duration
Bond Fund
PERAETEFENERES
Bank of China Ltd/Macau 3M
L+0.75% Q 20NOV2021 1,000,000
BOC AVIATION LTD 3.25% S/A
29APR2025 REGS -
BOCIP Flexi USD Bond Fund
PEREETBEESES
BOC AVIATION LTD 3.25% S/A
29APR2025 REGS -

asat

1st January
2020
BEoEoEE
-A-Bf
L}

Usst

Ent

35,992

10,627

1,001,830

Purchase
EA

Us$!
ER

198,940

298,485

Note 1: Only the BOCIP Asia Quality Equity Fund,
BOCIP USD Short Duration Bond Fund and
BOCIP Flexi USD Bond Fund are measured

in US$.
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PR R M EE (]

10 HESRKERGEEAREBEALNRS

(4)
(d) HESKERERXA—BRBEALHE
TRENRE
% of net
Market value assets as at
Net gains/ asat 31st December
(losses) 31st December 2020
on the 2020 HE-E-EF
investments ~ BZ-F-%% tZA#-B
Sales R&FE/ t-AM-BH kEEREL
HE (F#8) T ARk
Us$! Uss$! Us$!
ESR ! ESR
- 13,545 49,537 1.89%
- 3,224 13,851 0.53%
- (1,160) 1,000,670 3.97%
(212,884) 13,944 - -
(319,316) 20,831 - -

Ml EhRRATNEBEREE
& PREBETEFESNE

FESRPREBETEEE
FEESAEITFHE °




BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager and Trustee and
their connected persons (continued)

(d) Investments in securities issued by a connected
person of the Manager and Trustee (continued)

Closing Market value

holdings as at asat
31st December  1st January
2019 2019

BE-R-NE BECE-NE
TZAM-BH  —B-BH Purchase
HRERE T A
HK$ HK$

BOCIP HK Dollar Money
Market Fund
PERFETEETEES
BOCHK HKD Money Market Fund
PEEEETEETES 444806 5,282,828 -

BOCIP China Value Fund
PERATEERES
Bank of China Limited
PEETRABRAR 16,541,000 58,261,060

BOCIP China Bond Fund
PERFTEESES
Export-Import Bank of China
REENEG 100,000 11,535,047 -

BOCIP Flexi HKD Income Fund
PERAETBENEES
Bank of China Ltd/Hong Kong
3.3% S/A 20N0V2020 10,000,000 - 10,286,479

BOCIP China Wealth Fund
PERFENEES
Bank of China Limited
RERTRAERAT 300,000 1,588,600 460,500

B R M EE ()

10 HESKEREREAREBEALNRS

()
(d) HESKERETA—BBEALHR
TRFORE
% of net
Market value assets as at
Net gains/ asat 31st December
(losses) 31st December 2019
on the 2019 HE-E-AF
investments ~ BZ-F-7% TZA#-B
Sales REEAE/  t-AM-BH EEREY
HE (F#8) T Ak
HK$ HK$ HK$
- 99,859 5,382,687 96.57%
(2,448,540)  (730,990) 55,081,530 4.63%
- (333287) 11,201,760 6.17%
- (201,279) 10,085,200 4,38%
(1,117,600) 67,500 999,000 3.55%
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PERABEEEEREES
NOTES TO THE FINANCIAL STATEMENTS BT MR (&)
(continued)
10 Transactions with the Manager and Trustee and 10 HESKERERAREBEALINRS
their connected persons (continued) ()
(d) Investments in securities issued by a connected (d) HESKEREXA—BBEALHE
person of the Manager and Trustee (continued) TRFORE
% of net
Closing Market value Market value assets as at
holdings as at asat Net gains/ asat 31st December
31st December  1st January (losses) 31st December 2019
2019 2019 on the 2019 HE-E-NE
BECE-NF HECR-0F investments ~ HZ-F-AE TZAK-B
TZEM-BH  —A-HHK Purchase Sales REEAE/  t-AM-BH EEREY
HRERE T EA HE (F#8) T Ak
HK$ HK$ HK$ HK$ HK$
BOCIP Hong Kong Value Fund
PERFERERES
Bank of China Limited
PEEIRABRAT 71,000 239,980 - - (3,550) 236,430 2.44%
BOC Aviation Ltd
PHRERERRAA 3,400 197,030 - - 72,420 269,450 2.78%
BOC Hong Kong (Holdings)
Limited
PEES (2R ARAR 12,500 363,750 - - (25,625) 338,125 3.49%
BOCIP Hong Kong Low
Volatility Equity Fund
PERFERERERRES
Bank of China Limited
PEEIRABRAT 188,000 635,440 - - (9,400) 626,040 3.79%
BOC Aviation Ltd
PEMEEERRAT 14,500 840,275 - - 308,850 1,149,125 6.96%
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager and Trustee and
their connected persons (continued)

(d) Investments in securities issued by a connected
person of the Manager and Trustee (continued)

Closing Market value

holdings as at asat
31st December  1st January
2019 2019

BE-R-NE BECE-NE
+ZB#-BH  —A-A#K Purchase

BRERE T EA
Us$! Us$!
Ent it
BOCIP USD Short Duration
Bond Fund
PERBEATEFESRSES
WISE-CSI 300 China Tracker
BEER00TEEEES 7,600 - 31,706
WISE-SSE 50 China Tracker 12
BEES0PEEEES 3,000 - 8,301
BOCIP Asia Quality Equity
Fund PERFENEERRES
Bank of China Ltd/Macau 3M
L+0.75% Q 20NOV2021 1,000,000 - 1,000,054

Note 1: Only the BOCIP Asia Quality Equity Fund and
BOCIP USD Short Duration Bond Fund are
measured in US$.

B R M EE ()

10 HESKEREREAREBEALNRS

(48)

(d) HESKERERTA—BHREALTR

TRENRE
% of net
Market value assets as at
Net gains/ asat 31st December
(losses) 31st December 2019
on the 2019 BE-E-AF

investments ~ BZ-F-A% TZAM-B
Sales R&FhE/ t-AM-BH HEEREL

HE (&%) [} Xl
Uss uss uss$
EY A £t EY A

- 4,286 35,992 1.08%

- 2,32 10,627 0.32%

- 1,776 1,001,830 3.65%

ML ERREVEMNEERELS
R RRMETEFERES
HEEUAEITEE °
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

PR R M EE (]

10 BESRKERETAREBEALINRS
(48)

(e) EERERHBEATWRKER

10 Transactions with the Manager and Trustee and
their connected persons (continued)

(e) Fees earned by the Manager and its connected

204

(f)

persons

In addition to the management and servicing fees
earned by the Manager as disclosed in Note 4(a), the
Manager and its connected persons received switching
fees and initial charges of HK$1,667 (2019: HK$1,921)
and HK$1,215,137 (2019: HK$2,921,150) respectively
from unitholders of BOCIP China Value Fund, HK$nil
(2019: HK$803) and HK$nil (2019: HK$803)
respectively from unitholders of BOCIP China-A Small
and Mid Cap Fund and HK$119 (2019: HK$50) and
HK$119 (2019: HK$50) respectively from unitholders
of BOCIP Hong Kong Low Volatility Equity Fund for
the year ended 31st December 2020.

For the year ended 31st December 2020 and 2019,
no switching fees and initial charges were earned by
the Manager and its connected persons for other
Sub-Funds except for the abovementioned.

Fees borne by the Manager

The following table represents fees and expenses in
relation to BOCIP HK Dollar Money Market Fund,
BOCIP Japan Small & Mid Cap Opportunity Fund,
BOCIP China Wealth Fund, BOCIP Hong Kong Value
Fund, BOCIP China Health Care Fund, BOCIP Hong
Kong Low Volatility Equity Fund, BOCIP China-A Small
and Mid Cap Fund, BOCIP Shenzhen Growth Fund and
BOCIP Asia Quality Equity Fund which were borne by
the Manager and not by the Sub-Funds, and therefore
are not included in these financial statements.

(f)

BT EatbiiE4(a) ol E e R
BHERBERRBEN  MEE_F—
ZFET-AM—BLFE  EefER
HEEALRPREATEEEEESD
BREEDHIENL,667 BT (=F
— % 1,921 L) & 1,215,137
BT (ZF—N4% 2,921,150 7T)
HERERNERREE - {thREW
TREARDNEERSNEMIREESD
B EREFE T (= F — L5 : 8038
L) REEBTL(ZF—F : 803/87T)
MERERRERRER - ARMEHIR
RBEBERERRESNBMREE
DRUE119B T (= F —4F : 50
BIT) & 1198 T (ZF—NF : 5038
TRBRERNRERAREE -

RBE_Z-_TFER_ZF-NF+=A
M—BIEFE B ERSTESI - &
SHBREBEATTEREMHZE
SWRBREAREXRES -

ESRERRENER

TREIBATRRWETEE TSR
&~ FIREBE AP NEEBES -
TREFTEVEES - PREFAEE
BEES TPREAVTERREERE
& PREVEBERERERES -+
RRFPEARFNDEEES - PRER
MR G RES R RRMNTEMEER
FRSNBARMAY - ERMESEIEN
FEDXERAE - HULRE BEEARY
Bwxp -



BOCIP Asset Management Investment Funds

PERABEEEEREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
10 Transactions with the Manager and Trustee and 10 HESKERERAREBEALINRS
their connected persons (continued) ()
(f) Fees borne by the Manager (continued) (f) ESKERENER (5)
2020 2019
—E-EF —E-hF
HK$ HK$

BOCIP HK Dollar Money Market Fund i RFETEETEES
Audit fee, publishing fee and SFC annual fee
HitEA  HRERLREEEFE 59,473 57,976

BOCIP Japan Small & Mid Cap Opportunity Fund
IERHE AT NEERBES
Audit fee, publishing fee and SFC annual fee
HER  HREALRBEESFE 80,273 77,976

BOCIP China Wealth Fund ##RHFTEHEES
Audit fee, publishing fee and SFC annual fee
HER  HRERAREESFE 103,711 101,074

BOCIP Hong Kong Value Fund F#RHESEELES
Audit fee, publishing fee and SFC annual fee
HTER  HRIERALEESFE 103,711 101,074

BOCIP China Health Care Fund F# KRBT EEFEEEES
Audit fee, publishing fee and SFC annual fee
HTER  HRIERALEESFE 82,373 79,976

BOCIP Hong Kong Low Volatility Equity Fund
FREAEBERERRES
Audit fee, publishing fee and SFC annual fee
HEitER  DRERALEESFE 80,373 77,976

BOCIP China-A Small and Mid Cap Fund
FERREFEARPNEERES
Audit fee, publishing fee and SFC annual fee
HTER  HRIERLEESTE 82,373 79,976

BOCIP Shenzhen Growth Fund F#RHFIIERES
Audit fee, publishing fee and SFC annual fee
HTER  HRIERALEESTE 82,373 79,976

BOCIP Asia Quality Equity Fund P RBENEERELES

Audit fee, publishing fee, SFC annual fee and inception fee
F:ER  HRERLEEeFERRNEE 82,373 79,976
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PR R M EE (]

10 Transactions with the Manager and Trustee and 10 HESRKERETIAREBAEALNRS
their connected persons (continued) (%)

(f) Fees borne by the Manager (continued) (f) ESEEABHER ()

206

For the year ended 31st December 2020 and 2019,
no fees or expenses were born by the Manager for
BOCIP China Value Fund, BOCIP China Bond Fund,
BOCIP Flexi HKD Income Fund, BOCIP USD Short
Duration Bond Fund and BOCIP Flexi USD Bond Fund.

(g) Investments in other collective investment

schemes managed by the Manager and
management fee rebate

BOCIP HK Dollar Money Market Fund, BOCIP Asia
Quality Equity Fund and BOCIP USD Short Duration
Bond Fund (the “investing Sub-Funds”) invest into
BOCHK HKD Money Market Fund, W.I.S.E. - CSI 300
China Tracker and W.I.S.E. - SSE 50 China Tracker,
and BOCHK USD Money Market Fund (the “invested
Sub-Funds”) respectively and which are also managed
by the Manager.

During the years ended 31st December 2020 and
2019, the Manager paid a rebate to the investing
Sub-Funds amounting to the management fee paid
by the invested Sub-Funds that are directly attributable
to the holdings of the investing Sub-Funds. The total
management fee rebate were as follows: HK$13,871
for BOCIP HK Dollar Money Market Fund and HK$913
for BOCIP Asia Quality Equity Fund for the year ended
31st December 2020 (2019: HK$13,304).

HE_Z-_TER-_T-NE+ A
—BIEFE - AR E AR RIRH
PEEEES  PREBFEERE
& PIREFABTEEREES - PR
RBETHEFERESFES RPRERH
ENBEESFESAETANERNE
Hjo

(9) HESKEEENEMERIRE SN

REREEHRE

TPRRBETEETISES - PREW
TMEEREES R RRBETEF
BEHEFES (RENOXESDK
ERRABHESCREENRREEE
TEETSES  BERA300
EHED  BE LES0TEEHRES
RAREBETERTISES ([ER
BN XER]) -

HE-T-_ZHFR-Z-NF+AM
—ALFE  ESEERARENSTE
SREEERBREENS I ESHR
ECMEAEEEND X ESIMNOE
BER N-_Z-_TE+_AM—HIE
FE - RENEBERGLBOT - P
BRABTEETISES R 13,8718
T REIRREEINMEEREESRI13
BT (ZT—NEF $ 13,30455T) °
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NOTES TO THE FINANCIAL STATEMENTS MR R M ()

(continued)

10 Transactions with the Manager and Trustee and 10 HESRKBEREXARRBEALNRS
their connected persons (continued) ()

(h) Dividend income earned from investments in (h) EESKERETANBEALRITH
securities issued by a connected person of the BHREMRMEBRIBA
Manager and Trustee
Dividend income earned from investments in securities HE-_Z-ZF+_AM—ABKR=ZF
issued by a connected person of the Manager and —NE+ZAM—B BESLEERE
Trustee as at 31st December 2020 and 2019 were as FEARIBRE A T BT R 1% 4 ATHRER
follows: MR B ANT

2020 2019

et et —E-hF

HK$ HK$

BT BT

BOCIP China Value Fund FiR{RHTEEEES 2,131,811 3,185,236

BOCIP China Wealth Fund F$RIRFH B &= RS 56,517 28,462

BOCIP Hong Kong Value Fund FRRHFSEELS 40,725 40,345
BOCIP Hong Kong Low Volatility Equity Fund

FIREREBERBREES 35,417 72,021

(i) Interest income earned from investments in (i) RESKERETANBMEALRITH
debt securities issued by a connected person of B HIRE FTEREEF SR A

the Manager and Trustee

2020 2019
b S 2.3 —E-hF
HK$ HK$
BT BT
BOCIP Flexi HKD Income Fund R R{R B8 LB EMam i & 330,904 330,000
2020 2019
b 2.5 —E-hF
uss uss
E E
BOCIP USD Short Duration Bond Fund
PIREBRETEFERESFES 18,322 32,795
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(continued)

10 Transactions with the Manager and Trustee and 10 HESKERERAREBEALINRS
their connected persons (continued) ()

(J) Interest income earned from investments in () RESKERETANBEEALRITN
fixed bank deposits issued by a connected $RATE HF IR E BT BRER 9 IS A
person of the Manager and Trustee

2020 2019
—EIBF —E-NF
Uss$ Uss$
EH ESH
BOCIP USD Short Duration Bond Fund
PIREFRETEFERESFES 18,690 25,792
2020 2019
—EIBF —E-NF
USss$ Uss$
ESH ESH
BOCIP Flexi USD Bond Fund FiR{RH#ETEETEHES 217 7,682

(k) Investment transactions with a connected (k) RESRKE—ZAEATHNRERS
person of the Manager
During the year, the Manager executed several investing AEERN  EoBmE—2EA L
transactions with Bank of China (Hong Kong) Ltd. and HEIRIT (BB) BRD R R REER
BOCI Securities Ltd., a connected person of the BEEBRATIETZIBEERS « 25
Manager with details as follows: m

% of the
Aggregate Sub-Fund’s
value of total value of Total
purchases transactions brokerage Average
and sales of during commission rate of
securities the year paid commission
BEEES MIXEERER KRR £
Equity Securities wE REBEEIL RedE Aex
=@ HK$ HK$
BT BT
2020 —ZT=ZF
BOCIP China Wealth Fund
HIREHRPEMEES 27,427,089 37.01% 41,141 0.15%
2019 —T—h4F
BOCIP China Wealth Fund
RIRRAFPETEES 23,104,006 25.27% 34,656 0.15%
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10 Transactions with the Manager and Trustee and

B R M EE ()

10 HESKERERAAREBEALNRS

their connected persons (continued) (&)
(k) Investment transactions with a connected (k) BESRKEBE-ZREATHRERS
person of the Manager (continued) (#)
% of the
Aggregate Sub-Fund’s
value of total value of Total
purchases transactions brokerage Average
and sales of during commission rate of
securities the year paid commission
BEEES MOXEERER XAHELE £
Debt Securities wE XBLEASH mesm Bex
EsES HK$ HK$
BT BT
2020 —ZZ=TF
BOCIP Flexi HKD Income Fund
PIRRAETEEREES 14,309,760 9.70% - -
BOCIP Flexi USD Bond Fund
PIRRAETEEESFES 9,331,657 1.99% - -
2019 —T—NF
BOCIP Flexi HKD Income Fund
FIRRABTEENEES 42,245,721 11.80% - -
BOCIP Flexi USD Bond Fund
PREBETEEESES 12,451,638 5.50% - -
BOCIP USD Short Duration
Bond Fund
FREBETEFERESFES 10,902,188 10.14% - -

11 Transaction costs and transaction handling fee

The transaction costs pertain the fees incurred during the
transactions of buy or sell financial assets and liabilities
through profit or loss paid to brokers or other service
providers.

The transaction handling fee is charged by Trustee as
agreed from time to time between the Trustee and the
Manager per each transaction of financial assets and
liabilities through profit or loss.

11 RERERRGEEHE

RHMAB LA BB EER BERET -
BBERTIR LA RS R EE
EREA -

EEARBEEEBRRIIRNIBEER
BERS  RERARERAZBERHR
TEURETANZ FRIZE -
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(continued)

12 Formation costs 12 RYEH
In accordance with the provisions of the Explanatory RIEFEETNIE RYBEAEESEI X
Memorandum, formation costs are amortised over its first EeRpEEZAZ T AM—RE—EAL
accounting period from each Sub-Fund’s date of FERHI TSR B B S A HR A -

commencement of operations to 31 December of first
audited financial statements date.

13 Changes in liabilities arising from financing 13 RETHEENEESE
activities

BOCIP China Value Fund ##fR{FHTEEEES

Increase in

amounts 31st
1st January payable on December
2020 redemption 2020
—Z2=%% Cash flows e pE £ —EIBF
—HA—H RERE FRIEE +=B#M—8
HK$ HK$ HK$ HK$
BT BT BT BT
Amounts payable on redemption
& Bl FE 1+ 7108 1,557,500 (1,557,500) 2,394,862 2,394,862

Increase in

amounts 31st
1st January payable on December
2019 redemption 2019
—Z—h#& cCash flows e fE 1 —E-NF
—HA—H RERE FRIEIE N +=ZA#M—B8
HK$ HK$ HK$ HK$
BT BT BT BT
Amounts payable on redemption
FE B FE < R 1E - - 1,557,500 1,557,500
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14

15

Soft commission arrangements

The Manager and its connected persons may enter into
soft commission arrangements with brokers under which
certain goods and services used to support investment
decision making will be received. The Manager and its
connected persons will not make direct payment for these
services but will transact an agreed amount of business
with the brokers on behalf of the Sub-Funds and commission
will be paid on these transactions.

The goods and services must be of demonstrable benefit
to the Sub-Funds and may include research and advisory
services, economic and political analysis, portfolio analysis
including valuation and performance measurement, market
analysis and data and quotation services, computer
hardware and software incidental to the above goods and
services, clearing and custodian services and investment-
related publications.

Since the inception of the Sub-Funds, the Manager has
not participated in any soft dollar arrangements in respect
of any transactions for the accounts of the Sub-Funds.

Distributions to unitholders

Except for BOCIP China Value Fund, BOCIP Flexi HKD
Income Fund, BOCIP China Wealth Fund, BOCIP Hong
Kong Value Fund, BOCIP China Health Care Fund, BOCIP
China-A Small and Mid Cap Fund, BOCIP Shenzhen Growth
Fund, BOCIP Asia Quality Equity Fund, BOCIP USD Short
Duration Bond Fund and BOCIP Flexi USD Bond Fund, the
Manager does not intend to make distributions in respect
of any Sub-Funds and any income earned by a Sub-Fund
will be reinvested in that Sub-Fund and reflected in the
value of units of the relevant classes of that Sub-Fund.

B R SRR M EE ()

14

15

FeRAERYE

EDEENEMEA L RELRI IS
Be%H  WHIL KRB R BB LR E R
EHE TERMRE - ESEBREBEA
TTAEEERUSRBNF  BERIXE
TEEEHIBERENIRBETR S Wt
HERSIANAE -

EHRERNRBUEARARHOIXESS
A - WA BIEF TR ANE AR  RERBOA
o FERAEST(BEGENRRE
B WSO SEERRERS  82LE
ARG B R BB MEM)  BER
FEER - ARFIRE BN -

HAXESKIZAR  E2EELERD X
AEFRPHEARZ2EEALEMATR
B

BB REE IS

B RRATEEERS - PRERFETE
EEES - PREWNTEYEES - PR
RBELBEEES - PRRATE R FEE
HEe  PREBFEARPPEEES - P
REWRIEEES - PREATMNEL R
ERAD  PREVETEFERESFESR
PREFETEEEFEDI  ESLET
BB EM D X ES LIRS D X ESHRER
WEMBA - BEERERZIIEEN
VYRZAXESHBERRNELEETR
B o



BOCIP Asset Management Investment Funds

TREAHEEEEREES
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Bt R R M ()

(continued)

15

Distributions to unitholders (continued)

In respect of the BOCIP Flexi HKD Income Fund and BOCIP

15 [EMREENIKS (F)

AR IRR B T BA U R A S N P IRIR SIS

Flexi USD Bond Fund, the Manager may in its discretion TEEEHFEEMS @ RSLBEERZD
make distributions to unitholders on a monthly basis as TESHFBARBEABEERNRAARE
the Manager considers appropriate, having regard to the AREAREREMEEEIRE ° BIRIRIR

net income and capital assets of the Sub-Fund. In respect
of, BOCIP China Value Fund, BOCIP China Wealth Fund,
BOCIP Hong Kong Value Fund, BOCIP China Health Care
Fund, BOCIP China-A Small and Mid Cap Fund, BOCIP
Shenzhen Growth Fund, BOCIP Asia Quality Equity Fund
and BOCIP USD Short Duration Bond Fund, the Manager
may in its discretion make distributions to unitholders on
a quarterly basis as the Manager considers appropriate,

BPEEEED  PREATEHEED
PIRRATBEEES - PREFATERE
EREE  PREFBPEARPNEEER
& PREPANERES - PRRHFEM
BEREES RPRRBETEFERES
EeMs  ESEBEEEZOXESHF
WARBREERIRREE  INEFH
BREMIREEIRS

having regard to the net income and capital assets of the
Sub-Fund.

BOCIP China Value Fund H#RHFEEEES

HK$0.0885 on 185,634,552 of Class A units paid on 9th January 2019
MR- —NF—ANB5 185,634,552 ff A G &% 40.0885 7T
HK$0.0977 on 175,413,113 of Class A units paid on 9th April 2019
REZ—NFNANEF 175,413,113 EABSEM S EMZ0.0977 T
HK$0.0911 on 172,700,703 of Class A units paid on 9th July 2019
RZZ—NFEANBER 172,700,703 EAEE[ FEM X 0.0911 57T
HK$0.0836 on 165,476,275 of Class A units paid on 10th October 2019
RZZ-NF+A+BER 165,476,275 AR BN G & 2 70.0836/ET
HK$0.0920 on 161,061,798 of Class A units paid on 9th January 2020
RZZZZF—ANE5 161,061,798 ff A F &% 40.0920 7T
HK$0.0748 on 153,100,487 of Class A units paid on 8th April 2020
KT ZFMANBH 153,100,487 A ARSI S EA L 0.0748 7T
HK$0.0752 on 139,175,232 of Class A units paid on 9th July 2020
RET-TF+ANBER139,175,232 ARSI &% 40.0752 87T
HK$0.0728 on 129,537,646 of Class A units paid on 12th October 2020
RZTZZTF+A+=H5129,537,646 A AEE GEL0.0728 BT

Distributions for Class A units AZBEA7R &

2020 2019
—g-%5 —g2-hE
HK$ HK$

- 16,428,658

- 17,137,861

- 15,733,034

- 13,833,817
14,817,685 -
11,451,916 -
10,465,977 -
9,430,341 -

46,165,919

63,133,370




BOCIP Asset Management Investment Funds

FERABEEEEREES
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(continued)
15 Distributions to unitholders (continued) 15 MENREENKE (&)
BOCIP China Value Fund (continued) ##RHTHEEEES (F)
2020 2019
=t et 22 —Z2-NEF
HK$ HK$
BT BT
RMB$0.1575 (approximated HK$0.1794) on 707,524 of Class A - RMB
Hedge Currency Class units paid on 9th January 2019
RZZ—NF—ANAR707,524AAE - ARBEIFER AR BN SEMST
f10.1575 AR (#)0.1794%7T) - 126,924
RMB$0.1495 (approximated HK$0.1747) on 316,480 of Class A - RMB
Hedge Currency Class units paid on 9th April 2019
RZZ—NFMNANAR316,480AAK - ARBE T EM AR BN TEMST
90.1495 ARM (4)0.1747 %7T) - 55,300
RMB$0.1397 (approximated HK$0.1585) on 316,631 of Class A - RMB
Hedge Currency Class units paid on 9th July 2019
RZZ—-NFtANAR316,631AAE - ARBE T ER AR BN TEMT
40.1397 AR# (40.1585/7T) - 50,187
RMB$0.1283 (approximated HK$0.1407) on 316,793 of Class A - RMB
Hedge Currency Class units paid on 10th October 2019
RZZ—NAF+A+AR316,793AAKE - ARBE T ER AR BN TENST
£70.1283 AR (#70.1407 8 7T) - 44,576
RMB$0.1418 (approximated HK$0.1586) on 316,954 of Class A - RMB
Hedge Currency Class units paid on 9th January 2020
RZZ-ZF—ANAR316,954EAE - ARBE T EM AR BN SEMS
f10.1418 AR¥ (#)0.1586/7T) 50,297 -
RMB$0.1153 (approximated HK$0.1261) on 325,253 of Class A - RMB
Hedge Currency Class units paid on 8th April 2020
RZZZZFMA/N\RBR325,253BAE - ARBE T ER AR SN SBEMS
f0.1153 AR (#0.1261%7T) 40,916 -
RMB$0.1160 (approximated HK$0.1272) on 322,529 of Class A - RMB
Hedge Currency Class units paid on 9th July 2020
RZZZZFtANAR322,529EAE - ARBE T ER AR BN SEMST
$0.1160 ARM (4)0.1272%7T) 41,007 -
RMB$0.1125 (approximated HK$0.1284) on 437,721 of Class A - RMB
Hedge Currency Class units paid on 12th October 2020
RZZZZF+A+-AmM437, 721 AR - ARBEITE AR S S8
£470.1125 AR# (£0.1284 % 7T) 56,834 -
Distributions for Class A - RMB Hedge Currency Class units
A - ARBEIFEHIERBEAIRS 189,054 276,987
Total distributions #)& 2 46,354,973 63,410,357
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15 Distributions to unitholders (continued)

BOCIP Flexi HKD Income Fund F#FEHETEETRZES

HK$0.0155 on 24,323,410 units paid on 9th January 2019
RZT—NF—ANB3 24,323,410 AE FEM L4 0.01558 7T
HK$0.0155 on 24,364,094 units paid on 13th February 2019

Bt R R M ()

15 [EMREENIKS (F)

2020
Y
HK$

BT

RZZ—N *H‘f' B 524,364,094 (A 525214 0.0155/87T -

HK$0 0155 on 24,404,754 units paid on 8th March 2019
RZZ—NF= ﬂ)\EI Tja 24,404,754 BB S B4 0.0155 57T
HK$0.0156 on 24,445,486 units paid on 9th April 2019
ﬁ@:?*ﬂi@ﬁhﬁ?}ﬁ 24,445,486 {51 T #%40.0156 57T
HK$0.0156 on 24,486,501 units paid on 9th May 2019
RET—NFHANHEE 24,486,501 EAEMFE (54 0.0156 87T
HK$0.0156 on 24,527,582 units paid on 11th June 2019

R=Z— A+ A5 24,527,582 % K &% 0.0156 87T -

HK$0.0156 on 24,568,732 units pald on 9th July 2019
R=% - JuE+ A LA 5 24,568,732 [E @8 fr 1 0.0156 7
HK$0 0156 on 24,609,964 units paid on 8th August 2019
—T— Hi/\ﬁ)\ﬂ ?JL 24,609,964 fAE (1 T8 (40.0156 57T
HK$0 0156 on 24,651,151 units paid on 9th September 2019
fi@:;f*ﬁﬁﬂﬂﬁﬁlﬁjﬁ 24,651,151 {A= {1 F 8% 140.0156 87T
HK$0.0156 on 24,692,485 units paid on 10th October 2019
RZT—NF+ A+H524,692,485 EE I G EALF0.0156 7T
HK$0.0156 on 24,733,872 units paid on 8th November 2019

MoZ—fE+— A \A 324,733,872 (SR S ER 24 0.0156 57T -

HK$0.0156 on 24,775,417 units paid on 9th December 2019

RoE—fE+= AALHR 24,775,417 AER S ERZ0.0156 57T -

HK$0.0155 on 24,817,042 units paid on 9th January 2020
RZZ=ZF— A8524,817,042 [E( HEA1Y$0.0155 87T
HK$0.0156 on 24,858,459 units paid on 10th February 2020
RZTZTF= H+EI TJE 24,858,459 fA=E (1 F 8% (40.0156 57T
HK$0.0157 on 24,900,110 units paid on 9th March 2020
RZTZTF= ﬂhEITJE24 900,110 8% FEfI %11 0.0157 T
HK$0.0154 on 24,941,776 units paid on 8th April 2020
E@:?:?i@ﬂ)\ﬁ?ﬁ 24,941,776 (A5 T H A% 0.0154 57T
HK$0.0155 on 24,983,482 units paid on 11th May 2020

384,664
387,792
390,932
384,103

R-Z-2ER A+ B3t24,983,482 ALl a ﬁzﬁo 0155 7T 387,244

HK$0.0155 on 25,025,164 units pald on 8th June 2020
EA_;_yﬁ/\ﬂ)\El ?JL 25,025,164 (A% 55 {40.0155 87T
HK$0.0156 on 25,066,789 unlts paid on 9th July 2020
RoZ 24 AN A S 25,066,789 [HE S8 ( %1 0.0156 %7
HK$0.0157 on 25,108,559 units paid on 10th August 2020
R-Z_=&7F+Aa% 25,108,559 fAE (i F &8 (40.0157 87T
HK$0.0157 on 25,150,504 units paid on 8th September 2020
Eﬁfiffﬁﬂﬂ)\ﬁ TJEZS 150,504 B T ¥ (1% (40.0157 &7T
HK$0.0157 on 25,192,547 units paid on 12th October 2020

387,890
391,042
394,204
394,863

Mo —mEL BT — A3 25,192,547 [EBfrE SR 0.0157 57 395,523

HK$0.0157 on 25,234,629 units paid on 11th November 2020

RoE - EE+—A+— A5 25,234,629 (SRS EAF0.0157 57T 396,184

HK$0.0157 on 25,276,707 units paid on 8th December 2020

R-Z ==&+ 5 /\A5 25,276,707 AR S E6%(40.0157 87 396,844

Total distributions &&=

214

2019
—Z-hEF
HK$

BT
377,013
377,644
378,274
381,350
381,989
382,630
383,272
383,915
384,558
385,203
385,848
386,497

4,691,285

4,588,193




BOCIP Asset Management Investment Funds

TREAHBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B sR R MEE ()
(continued)

15 Distributions to unitholders (continued) 15 MENREENKE (&)

BOCIP China Wealth Fund ##{R#HFEMEES

2020 2019
k- S 23 —E-NF
HK$ HK$
BT BT
HK$0.1005 on 2,715,845 units paid on 9th January 2019
RZZT—NF—ANHH 2,715,845 EEMFEM L F0.1005 87T - 272,942
HK$0.1140 on 2,748,418 units paid on 9th April 2019
R-ZT—NFNANASE 2,748,418 HE I FE A $0.1140/87T - 313,320
HK$0.1121 on 2,780,228 units paid on 9th July 2019
RZT—NE+ANE52,780,228 BEM FEMLF0.1121 87T - 311,664
HK$0.1110 on 2,814,158 units paid on 10th October 2019
RZT—NF+A+B52,814,158FEMFEMLF0.11104 T - 312,372
HK$0.1234 on 2,848,264 units paid on 9th January 2020
REZZ=ZF—ANBE5 2,848,264 A& FEMLF0.1234 5T 351,475 -
HK$0.1074 on 2,882,343 units paid on 8th April 2020
RETZZZTFMANBG 2,882,343 EMFEMLF0.1074 5T 309,564 -
HK$0.1122 on 2,917,114 units paid on 9th July 2020
REZ-ZTFEANBE2,917, 114 EEMTEMLF0.112287T 327,300 -
HK$0.1154 on 2,674,980 units paid on 12th October 2020
RZTZTFE+A+=A52,674,980 EE( G EMZ0.1154 7T 308,693 -
Distributions for Class A units A&k 8 1,297,032 1,210,298
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15 Distributions to unitholders (continued) 15 MENREENKE (&)
BOCIP China Wealth Fund (continued) F#RH+TRNEES (H)
2020 2019
—E-EF —Z-hEF
HK$ HK$
BT BT
RMB$0.1526 (approximated HK$0.1739) on 3,600 of Class A - RMB
Hedge Currency Class units paid on Sth January 2019
RZZ—NF—-ANB53,600HAE - ARBEAERERISUTE
0.1526 AR (#)0.1739%7T) - 626
RMB$0.1478 (approximated HK$0.1727) on 3,631 of Class A - RMB
Hedge Currency Class units paid on 9th April 2019
RZZ-NFMNANER3,631 AR - ARBE A ERER LG EMCZ A
0.1478 AR (£70.1727 % 7T) - 627
RMB$0.1450 (approximated HK$0.1646) on 3,657 of Class A - RMB
Hedge Currency Class units paid on 9th July 2019
RZZ—NFtANBR3,657EAKE - ARBETERER BN G EM I
0.1450 AR (#)0.1646%7T) - 602
RMB$0.1432 (approximated HK$0.1572) on 3,684 of Class A - RMB
Hedge Currency Class units paid on 10th October 2019
REZZ—NF+A+H53,684EHAE - ARBEAERERIBLTEN
0.1432 AR (470.1572/8 1) - 578
RMB$0.1591 (approximated HK$0.1781) on 3,712 of Class A - RMB
Hedge Currency Class units paid on 9th January 2020
RIZ-ZFE-ANAR3,712{@ A - ARBHNERERI SIS EM
0.1591 AR (£70.1781%7T) 661 -
RMB$0.1379 (approximated HK$0.1504) on 3,740 of Class A - RMB
Hedge Currency Class units paid on 8th April 2020
RZZZZFMANBR3, 740 AAE - ARBE T ERER BN G EM I
0.1379 AR (#)0.1504%7T) 563 -
RMB$0.1436 (approximated HK$0.1574) on 3,768 of Class A - RMB
Hedge Currency Class units paid on 9th July 2020
REZZZZFEANAH3,768HAE - ARBEAERERISLTE
0.1436 AR (470.157478 ) 593 -
RMB$0.1474 (approximated HK$0.1701) on 3,794 of Class A - RMB
Hedge Currency Class units paid on 12th October 2020
RZZZZF+A+ZB3,794HA% - ARBEFERERI BN GEM A
0.1474 AR (#)0.1701%7T) 645 -
Distributions for Class A - RMB Hedge Currency Class units
Af— ARBEIHR BRI ELDRE 2,462 2,433
Total distributions )& 5 1,299,494 1,212,731
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(continued)

15 Distributions to unitholders (continued) 15 MENREENKE (&)

BOCIP Hong Kong Value Fund i RHEEEEEES

2020 2019
b S 23 —E-NF
HK$ HK$
BT BT
HK$0.1258 on 905,225 units paid on 9th January 2019
RZZ—NF—ANBR905,225EABEMGENZF0.1258% T - 113,877
HK$0.1397 on 916,392 units paid on 9th April 2019
RZZ—NFMNANBR916,392 HARSEMFENZT0.1397% T - 128,020
HK$0.1364 on 927,741 units paid on 9th July 2019
RZZE-NE+ANBF 927,741 EAEENFENY0.1364 57T - 126,544
HK$0.1206 on 939,582 units paid on 10th October 2019
RZT—NF+A+ B85 939,582 EARENTEMNL0.1206 T - 113,314
HK$0.1269 on 951,735.5236 units paid on 9th January 2020
RET=ZEF—FNH5951,735.5236 [AAHEMNFEMNSF0.1269 4T 120,775 -
HK$0.1000 on 963,757.7452 units paid on 8th April 2020
RETZZZFMNAN\HEE963,757.7452 A AFEEM S EM S $0.1000 4T 96,376 -
HK$0.1017 on 975,614.5626 units paid on 9th July 2020
KT -ZTF+ANHE975,614.5626 A AEEMTFEMLF0.1017 5T 99,220 -
HK$0.0964 on 892,098.9840 units paid on 12th October 2020
MR- -ZTF+H+=H%892,098.9840 {E A F (T ¥ {10.0964 57T 85,998 -
Distributions for Class A units A&k 8 402,369 481,755




BOCIP Asset Management Investment Funds

PERABEEEEREES
NOTES TO THE FINANCIAL STATEMENTS B R MR (&)
(continued)
15 Distributions to unitholders (continued) 15 MENREENKE (&)
BOCIP Hong Kong Value Fund (continued) F#{FHEEEEES ()
2020 2019
—E-TE —Z-hEF
HK$ HK$
BT BT
RMB$0.1839 (approximated HK$0.2094) on 2,688 of Class A - RMB
Hedge Currency Class units paid on Sth January 2019
KT NF—-ANB5 2,688 A - ARBEAERERISUTE
0.1839 ARM (#)0.2094%7T) - 563
RMB$0.1743 (approximated HK$0.2036) on 2,706 of Class A - RMB
Hedge Currency Class units paid on 9th April 2019
REZZ-NFEANAR 2,706 6 A% - ARG NEEERI ST EMZN
0.1743 AR (£70.2036 8 7T) - 551
RMB$0.1698 (approximated HK$0.1925) on 2,722 of Class A - RMB
Hedge Currency Class units paid on 9th July 2019
RIZZ-NFLANBR2,722AAE - ARBEFERER B GBI
0.1698 AR (#)0.1925%7T) - 524
RMB$0.1496 (approximated HK$0.1644) on 2,738 of Class A - RMB
Hedge Currency Class units paid on 10th October 2019
REZZ—NF+A+HE52,738EAE - ARBEAERERIBLTEC
0.1496 AR (470.1644 %5 7T) - 450
RMB$0.1573 (approximated HK$0.1760) on 2,755 of Class A - RMB
Hedge Currency Class units paid on 9th January 2020
RIZ-ZFE—-ANAR 2,755 @A - ARE S MERERI S FEM N
0.1573 AR (£70.1760%7T) 485 -
RMB$0.1235 (approximated HK$0.1347) on 2,772 of Class A - RMB
Hedge Currency Class units paid on 8th April 2020
RZZZZFMANBR2, 772 AAE - ARBE R ERERI B GBS F
0.1235 AR (#)0.1347%7T) 374 -
RMB$0.1251 (approximated HK$0.1371) on 2,789 of Class A - RMB
Hedge Currency Class units paid on 9th July 2020
REZZZZFEANAR2, 789 HAE - ARBEAERERI S TE
0.1251 AR (470.137178 1) 382 -
RMB$0.1185 (approximated HK$0.1368) on 2,805 of Class A - RMB
Hedge Currency Class units paid on 12th October 2020
RZZZZF+A+B52,805EA% - ARBE A EKEREMLGEM T
0.1185 AR (#)0.1368%7T) 384 -
Distributions for Class A - RMB Hedge Currency Class units
Af— ARBEIHR BRI ELDRE 1,625 2,088
Total distributions )& 5 403,994 483,843
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15 Distributions to unitholders (continued) 15 MENREENKE (&)

BOCIP China Health Care Fund ##R#ATEREEEES

2020 2019
b S 23 —E-NF
HK$ HK$
BT BT
HK$0.0642 on 503,941 units paid on 9th January 2019
REZT—NF—ANB5 503,941 BSEM FEAS0.0642 78T - 32,353
HK$0.0474 on 503,941 units paid on 9th April 2019
KT NAFMANBF 503,941 ESEMHEMZ0.0474 78T - 23,887
HK$0.0425 on 503,941 units paid on 9th July 2019
RZZT—NE+ANBR 503,941 EEM FEM L (F0.042557T - 21,418
HK$0.0440 on 503,941 units paid on 10th October 2019
RZZ—NE+ A+ B5503,941 EEM FE L (40,0440 57T - 22,173
HK$0.0479 on 503,941 units paid on 9th January 2020
REZ=ZEF—ANB5503,941 MBI BEME0.047978 T 24,139 -
HK$0.0489 on 503,941 units paid on 8th April 2020
REZZZFMANBF 503,941 ASEM B 10.0489 8T 24,643 -
HK$0.0642 on 521,922 units paid on 9th July 2020
KT -ZTFLANBH 521,922 BSEM HEMZ0.0642 7T 33,507 -
HK$0.0690 on 505,177 units paid on 12th October 2020
R-Z-ZTF+H+=HB5 505,177 EEMFEMZ [} 0.06908 T 34,857 -
Total distributions #2J& & 117,146 99,831
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Distributions to unitholders (continued)

BOCIP China-A Small and Mid Cap Fund
FREFFEARPNEERES

HK$0.0512 on 3,843,026 units paid on 9th April 2019
KT NFNANBH 3,843,026 AL FEM L F0.05124 7T
HK$0.0435 on 3,870,108 units paid on 9th July 2019
RZZ—NFtANES3,870,108 EEN FE 5 10.0435# T
HK$0.0405 on 3,899,813 units paid on 10th October 2019
RZZT—NF+HA+H5 3,899,813 EEMFEMMLF0.0405 45T
HK$0.0423 on 3,928,479 units paid on 9th January 2020
RZT=TF—FANEB5 3,928,479 BB FEMZ140.0423 87T
HK$0.0379 on 3,956,710 units paid on 8th April 2020
RZZTZZFPA)\B5E 3,956,710 EER B EM L F0.0379 87T
HK$0.0404 on 3,985,293 units paid on 9th July 2020
RZTZZTFEANBH 3,985,293 FE M FEM L F0.0404 T
HK$0.0440 on 4,011,440 units paid on 12th October 2020
RETZTF+A+=H5%4,011,440 @B FEMM LT 0.044057T

Total distributions 42k 2

Bt R R M ()

15 [EMREENIKS (F)

2020 2019
i St 22 —Z-hEF
HK$ HK$
BT BT

- 196,763

- 168,350

- 157,942
166,175 -
149,959 -
161,006 -
176,503 -
653,643 523,055
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TREAHBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B sR R MEE ()
(continued)

15 Distributions to unitholders (continued) 15 MENREENKE (&)

BOCIP Shenzhen Growth Fund H#RHZJIEREES

2020 2019
ZEZEE —Z2-NEF
HK$ HK$
BT BT
HK$0.0241 on 820,473 units paid on 9th April 2019
RET—NFMANBH 820,473 EEM BEMF1F0.0241 78T - 19,774
HK$0.0170 on 822,430 units paid on 9th July 2019
RZT—NF+ANBER 822,430 EEM FEMZ(40.0170 57T - 13,981
HK$0.0080 on 824,029 units paid on 10th October 2019
RZZT—NE+ A+ B5824,029 EE( FE (1% {40.0080 7T - 6,592
HK$0.0500 on 824,788 units paid on 9th January 2020
R-Z=Z2F— ANE5824,788 EE( FE (¥ {40.0500 7T 41,240 -
HK$0.0170 on 829,057 units paid on 8th April 2020
REZZZFMANB5 829,057 MBI BEAL0.0170/ T 14,094 -
HK$0.0410 on 830,660 units paid on 9th July 2020
RET=ZTF+ AN B3 830,660 MEM FEMFF0.04108 T 34,057 -
HK$0.0600 on 833,875 units paid on 12th October 2020
W=ZT-TF+ A+ -H5833,875 MEMFEMFF0.06007E T 50,032 -
Total distributions 4k & 139,423 40,347
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Distributions to unitholders (continued)

BOCIP Asia Quality Equity Fund P8 RHTENEERELS

US$0.1065 on 363,666 units paid on 9th January 2019
RZZ—NF—FANB5 363,666 EE T E ([ 70.1065%T
US$0.0804 on 368,168 units paid on 9th April 2019
RZT—NFHA N B 368,168 {EE M T ¥ (1% {40.0804 %5T
US$0.0852 on 371,339 units paid on 9th July 2019
RZZ—NFtANBR371,339 AL FE( 5 10.0852%T
US$0.0700 on 375,014 units paid on 10th October 2019
RZZ—NE+A+H5 375,014 ASEEER L 0.0700%7T
USD$0.1100 on 378,257 units paid on 9th January 2020
REZZ=ZF—ANB5 378,257 A& B8 F40.1100% T
USD$0.0650 on 382,979 units paid on 8th April 2020
REZ=ZFMNANBF 382,979 MEM BB 1F0.0650% T
USD$0.0780 on 386,418 units paid on 9th July 2020
RZZT-—ZTF+ANH5 386,418 ASEMFEMF1F0.0780% T
USD$0.0670 on 352,458 units paid on 12th October 2020

RZTZZF+A+=H# 352,458 A% F AL F0.06705%T

Total distributions &%

Bt R R M ()

15 [EMREENIKS (F)

2020 2019
—E-BF —Z-hF
uss uss
EY ESH

- 38,730

- 29,601

- 31,638

- 26,251
41,608 -
24,893 -
30,141 -
23,615 -
120,257 126,220
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15 Distributions to unitholders (continued)

B R SRR M EE ()

15 [EMREENIKS (F)

BOCIP USD Short Duration Bond Fund F#RHETEFRBESES

US$0.0764 on 2,631,601 units paid on 9th April 2019

REZZ-NFEANAR 2,631,601 EE7FEMZ0.07645%T

US$0.0767 on 2,651,502 units paid on 9th July 2019

RZZ-NFLANAR 2,651,502 %I FEMZ0.0767 %L

US$0.0766 on 2,671,575 units paid on 10th October 2019

RZZ-NF+ATHR2,671,575 @S FEMLF0.0766%T

US$0.0765 on 2,691,736 units paid on 9th January 2020

R-ZTZZF—-ANB5 2,691,736 HEM HEL0.0765%T

US$0.0765 on 2,712,081 units paid on 8th April 2020

WZZZZFMA/\E5E2,712,081 [EE( G &2 70.0765% T

US$0.0770 on 2,732,559 units paid on 9th July 2020

REZTZTF+ANAR2,732,559 MEM GBI L 0.0770%T

US$0.0769 on 2,630,344 units paid on 12th October 2020

RETZ-ZE+A+=H#2,630,344 H S FEMZ0.0769E T

Total distributions &=

2020 2019
—g-%f —s-nE
V3 uss

EVH EY

- 201,054

- 203,370

- 204,643
205,918 -
207,474 -
210,407 -
202,273 -
826,072 609,067
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15 Distributions to unitholders (continued) 15 MENREENKE (&)

BOCIP Flexi USD Bond Fund ##RBEABEEFES

2020 2019
ZEZEE —Z2-NEF
uss$ uss$
ESA ESH
US$0.0341 on 2,500,000 units paid on 2nd February 2020
RZT=ZTF = A =H5 2,500,000 @ FEML0.0341%7T 85,250 -
US$0.0342 on 2,508,380 units paid on 9th March 2020
RZTZZTF= AN H5 2,508,380 EE( FEML0.0342%T 85,787 -
US$0.0320 on 2,516,767 units paid on 8th April 2020
RZZZZFMA/\B5E2,516,767 [AE( FEA 5 110.0320 T 80,536 -
US$0.0327 on 2,525,209 units paid on 11th May 2020
R-ZZ=-ZFTFHA+—H5 2,525,209 S FEMNSF0.0327FT 82,574 -
US$0.0334 on 2,533,590 units paid on 8th June 2020
R-Z =245 A)\E5 2,533,590 A S EA%1$0.0334FE T 84,622 -
US$0.0340 on 2,541,990 units paid on 9th July 2020
R-Z =25+ ANHE32,541,990 BB SE L 0.0340FE T 86,428 -
US$0.0345 on 2,550,465 units paid on 10th August 2020
RZT=ZF \A+H52,550,465 @S G EN L 0.0345% T 87,991 -
US$0.0346 on 2,558,971 units paid on 8th September 2020
RZZTZZTFNA/\B5 2,558,971 EEM FEML0.0346 T 88,540 -
US$0.0344 on 2,567,526 units paid on 12th October 2020
RZZZZTF+A+=H52,567,526 REE( FEf 5 0.0344 =TT 88,323 -
US$0.0345 on 2,576,083 units paid on 9th November 2020
R-Z=ZFF+—ANA5 2,576,083 EEMFEMN S F0.0345F T 88,875 -
US$0.0349 on 2,584,672 units paid on 8th December 2020
REZ=ZF+=A\B5 2,584,672 AEFEML(T0.0349%E T 90,205 -
Total distributions #2/K & 949,131 -
Distributions to unitholders are recognised in the statement 52 %%i“@ﬁ@ﬁ“iéﬁﬁﬂﬁ BIRR S - fERE
of changes in equity when they are declared by the Manager. wmEHRHIR
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15 Distributions to unitholders (continued)

B R SRR M EE ()

15 [EMREENIKS ()

The following is the statement of distribution in the UTAESZESH DR
respective Sub-Funds:
BOCIP BOCIP
BOCIP China Flexi HKD BOCIP China Hong Kong
Value Fund Income Fund Wealth Fund Value Fund
HERRH PRRH HRRH PERRH
TEEEES BrEEhmES TEHEES EEEEES
HK$ HK$ HK$ HK$
BT B B B
Undistributed income/(loss) at 1st January 2019
R=F-hE—A—BRXRIERN/ (FE) - - - -
Total comprehensive income/(loss) for the year
FEZERA/ (BB) BE 117,649,904 4,785,344 6,349,952 551,594
Net change in unrealised (gain)/loss on investments
RERRE (k%) /BEHFEE (126,804,920) (1,256,728) (2,918,335) (194,599)
Undistributed gain/(loss) before distribution
REAINANERA/ (Bi8) (9,155,016) 3,528,616 3,431,617 356,995
Less: total distribution declared* i : /7 k&% * (63,410,357) (4,588,193) (1,212,731) (483,843)
(72,565,373) (1,059,577) 2,218,886 (126,848)
Transfer from/(to) capital %8,/ (%) &4 72,565,373 1,059,577 (2,218,886) 126,848
Undistributed income/(loss) at 31st December 2019
and 1st January 2020 A=Z—NETZA#—AR
ZETF-A-BASERUA/ (Bi8) - - - -
Total comprehensive income/(loss) for the year
FEREMN/ (B (112,828,614) 8,624,337 1,534,233 (1,350,363)
Net change in unrealised (gam)/loss on investments
FERZHE (is) /BENFEY 84,026,278 (3,350,583) (1,096,213) 1,365,268
Undistributed gain/(loss) before distribution
REANRIEEN/ (B5i8) (28,802,336) 5,273,754 438,020 14,905
Less: total distribution declared* i : /7 K% * (46,354,973) (4,691,285) (1,299,494) (403,994)
(75,157,309) 582,469 (861,474) (389,089)
Transfer from/(to) capital §%5 /(%) &4 75,157,309 (582,469) 861,474 389,089
Undistributed income/(loss) at 31st December 2020
RZZZEFTAM—BRASRRA/ (BR) - - - -
* The total distribution declared of Sub-Funds are disclosed *NXEGEMHNDIKBECNE212HE

accordingly in page 212-224.

224 EHEEE o
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15 Distributions to unitholders (continued) 15 MENREENKE (&)
The following is the statement of distribution in the UTASESZESMD IR (4) :

respective Sub-Funds (continued):

BOCIP China-A BOCIP BOCIP
BOCIP China Small and Shenzhen Asia Quality
Health Care Fund Mid Cap Fund Growth Fund Equity Fund
HERE  PRRBTEAR HRRH PRRH
TEREEEES RNEERES FEREE THNEEREES
HK$ HK$ HK$ uss$
BT B B ES
Undistributed income/(loss) at 1st January 2019
RZE-AE-A—-BHOAIREA/ (BiE) - - - -
Total comprehensive income/(loss) for the year
EE2EMA/ (BR) 28 729,053 1,432,046 1,818,649 252,179
Net change in unrealised (gain)/loss on investments
RERZRE zt) /BlENEEE (1,044,443) (2,945,064) (1,920,833) (340,629)
Undistributed gain/(loss) before distribution
REFNADEMA/ (B1) (315,390) (1,513,018) (102,184) (88,450)
Less: total distribution declared* i : /7 k&% * (99,831) (523,055) (40,347) (126,220)
(415,221) (2,036,073) (142,531) (214,670)
Transfer from/(to) capital %8,/ (%) &4 415,221 2,036,073 142,531 214,670
Undistributed income/(loss) at 31st December 2019
and 1st January 2020 A= Z— A4t AH—AL-Z
ZTE-A-BARDREN/ (BE) - - - -
Total comprehensive income/(loss) for the year
FERENN/ (BB 48 2,136,422 1,733,319 1,502,761 139,506
Net change in unrealised (gain)/loss on investments
FERZHE (is) /BENFEY (1,659,249) 1,997,753 (2,054,120) (382,690)
Undistributed gain/(loss) before distribution
REANRIEEN/ (B5i8) 477,173 3,731,072 (551,359) (243,184)
Less: total distribution declared* i : /7 k&% * (117,146) (653,643) (139,423) (120,257)
360,027 3,077,429 (690,782) (363,441)
Transfer from/(to) capital %8,/ (%) &4 (360,027) (3,077,429) 690,782 363,441
Undistributed income/(loss) at 31st December 2020
RZZZEFTAM—BRASRRA/ (BR) - - - -
* The total distribution declared of Sub-Funds are disclosed *DXEGCEHRNDIRBECNE212HE
accordingly in page 212-224. 224 E#EFE o
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15 Distributions to unitholders (continued) 15 MENREENKE (&)
The following is statement of distribution in the respective UTAESZESH DR ()

Sub-Funds (continued):

BOCIP USD
Short Duration BOCIP Flexi
Bond Fund  USD Bond Fund
hRRE RRR
AnRFRGEFES EXnBEEEFES
us$ us$
ES5 S
Undistributed income/(loss) at 16th November 2018 (BOCIP USD Short Duration Bond Fund's
date of commencement of operation) ®R=Z—/\F+—A+ B (RERAZTEFESESFLEH
IREE 2 B)RADREA/ (K1) - -
Total comprehensive income/(loss) for the year £E2 WA/ (518 85 1,076,283 -
Net change in unrealised (gain)/loss on investments AZ#H 7 #4 (W) /BENDFED (350,524) -
Undistributed gain/(loss) before distribution JEEATEIA S RAA/ (E1E) 725,759 -
Less: total distribution declared* ji : S/ k&% (609,067) -
116,692 -
Transfer from/(to) capital %8,/ (£) &4 (116,692) -
Undistributed income/(loss) at 31st December 2019 and 1st January 2020 for BOCIP USD
Short Duration Bond Fund and 28th October 2019 for BOCIP Flexi USD Bond Fund as the date
of commencement of operation FERRIZTRFAREFEEN - NE+_AF—BR=Z=2
F-A-ARPERIZETEEESESHN T -NFHA\R (B2 R) AN REA/ (B8) - -
Total comprehensive income/(loss) for the year £E2EMA / (EE) % 837,463 2,353,570
Net change in unrealised (gain)/loss on investments A& 754 (i) /B ENFES (97,572) (711,959)
Undistributed gain/(loss) before distribution JEEAIEIRRAA / (BE) 739,891 1,641,611
Less: total distribution declared* i : E /7 k&% * (826,072) (949,131)
(86,181) 692,480
Transfer from/(to) capital 8%8,/(Z) &4 86,181 (692,480)
Undistributed income/(loss) at 31st December 2020
RZEZZF+Z AM—AHRIREA/ (BB) - -
* The total distribution declared of Sub-Funds are disclosed
accordingly in page 212-224. *DYESEMNDIREEERE2128E
224 HIEFE ©
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Bt R R M ()

16 Subsequent events 16 #EEE

17

228

Distribution of HK$9,823,652 and RMB54,429
(approximately HK$65,411 was declared on 4th January
2021 and paid on 11th January 2021 for BOCIP China
Value Fund’s Class A units holders and Class A - RMB
Hedge Currency Class units holders respectively.

Distribution of HK$400,038 was declared on 4th January
2021 and paid on 11th January 2021 for BOCIP Flexi HKD
Income Fund.

Distribution of HK$279,779 and RMB615 (approximately
HK$740) was declared on 4th January 2021 and paid on
11th January 2021 for BOCIP China Wealth Fund'’s Class
A units holders and Class A - RMB Hedge Currency Class
units holders respectively.

Distribution of HK$77,378 and RMB365 (approximately
HK$439) was declared on 4th January 2021 and paid on
11th January 2021 for BOCIP Hong Kong Value Fund’ Class
A units holders and Class A - RMB Hedge Currency Class
units holders respectively.

Distribution of HK$40,161 was declared on 4th January
2021 and paid on 11th January 2021 for BOCIP China
Health Care Fund.

Distribution of HK$179,376 was declared on 4th January
2021 and paid on 11th January 2021 for BOCIP China-A
Small and Mid Cap Fund.

Distribution of HK$63,731 was declared on 4th January
2021 and paid on 11th January 2021 for BOCIP Shenzhen
Growth Fund.

Distribution of US$14,465 was declared on 4th January
2021 and paid on 11th January 2021 for BOCIP Asia Quality
Equity Fund.

Distribution of US$189,178 was declared on 4th January
2021 and paid on 11th January 2021 for BOCIP USD Short
Duration Bond Fund.

Distribution of US$91,284 was declared on 4th January
2021 and paid on 11th January 2021 for BOCIP Flexi USD
Bond Fund.

Approval of financial statements

The financial statements were approved by the Trustee
and the Manager on 21st April 2021.

PERRBTEEEESN T -_—F— AN
HARIMAESEMHEARAE - AREYH
REMEREM IS A AT MIKE9,823,652
BTk AR 54,4290 ( #165,411 7%
) RZTEZ—F—A+—RHIEf -

PREPATRERGEER B —F—
A A E 7k £ 400,038 B 7T - K =%
——F—At— B -

PREUFANEESR —F——F AN
B FIM AR A RASR - ARES
PR B A AR 8. 279,779
IR AR 6157 (740 /87T) - 1=
Fo—F—At—BE( -

PRENBLBEZER -2 —F— AN
BBl ARBRI AR AR - AR
HERRR BRI B AT LS 77,3783
TERARM 3657 (#439870) - =%
——F—At—BEf -

REH AR EE SR T —F—
AMEBHIES 40,1617 - R-F=—
F—At+—RiEH -

PRRIT BARE N EE RGN T —
F—AMESMHER 179,376 /87T K=
At AR -

PREFRIEREER-F
HEMIKE 63,7318 7T
A+—HIKf -

HREDENEEREEEGR T —F—
AMAEMKE 14,465%7T =%
F—R+—BI&f -

FRENETEFESME RSN T —
F—AMAE%ES 189,178 F 7 « K=
To—F—A+—BEf -

PRRPEARERSEER B —F—
AMASEMES 91,284 % KE=—
F—A+—RiEf -

17 SBHREB

ARBREC R B — A — A
EANESEIREE -



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) R&AE (REHFX)

AS AT 31ST DECEMBER 2020 A =2 _ZF+_A#t—H

BOCIP HK Dollar Money Market Fund H$#RFETEEHEES

Unlisted/Quoted Investments 3t/ #gR&E

Collective Investment Scheme £z &3

Hong Kong &#&

BOCHK HKD Money Market Fund - Class A (Note a)
PIREBETRETSES —AK (ita)

TOTAL INVESTMENTS PORTFOLIO REMA&#HE
OTHER NET ASSETS Hth & & FE

NET ASSETS AS AT 31ST DECEMBER 2020
R-B-2E+-AM—BNEERE

TOTAL INVESTMENT, AT COST RE#%E > EREE

Portfolio weighted average maturity in days 484 k92| H7 A £
Portfolio weighted average life in days #B4 hitE-F¥9HAMR B &1

Daily liquid assets & Hii#& =
Weekly liquid assets &RREEE

% of net
Fair assets
Holding value HEEFE
BRE AFE 2B
HK$
BT
456,658 5,582,833 98.94
5,582,833 98.94
59,828 1.06
5,642,661 100.00
5,151,514
Days
HE
45.43
45.43
% of net
Fair assets
value WHEEFE
AHE 2Bt
HK$
BT
883,786 15.66
964,737 17.10
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BOCIP Asset Management Investment Funds

TRRABEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHERZ) ()
AS AT 31ST DECEMBER 2020 A =Z %4+ = Afit—A

BOCIP HK Dollar Money Market Fund (continued) #RRHBTEETHES (H)

Note a: The investment portfolio of BOCHK HKD Money Market Fund is disclosed accordingly in page 230-231.
Note b: Investments are accounted for on a trade-date basis.

Note c: BOCIP HK Dollar Money Market Fund (the “Sub-Fund”) is a feeder fund which invests 90% or more
of its total Net Asset Value in an underlying fund (the “master fund”) selected by the Manager from time to
time. Currently, the Manager has selected the BOCHK HK Dollar Money Market Fund, a sub-fund
established under the BOCHK Investment Funds, as the master fund for the Sub-Fund. The supplemental
information presented above is calculated based on a “see-through” approach adopted in the Sub-Fund'’s
investment in the master fund.

Mizta : FIREAETEEMHSESMNIREEAENE 230-231 ERFE -

ffaEb : R EREEHEESR -

MisEc: MRRBABTERTISES (FAoXES ) A—EHEES  EBGEEFENAD 2N TR LRERESKRE
TREREERES ((EES]) - B RSQBERTPREBREES TRUN—EOXES —FRESBLEKD
BES  FAXIXESNERES - UEBETRHARENRBREAD X ESHEIESMIRERIU BR" HEEME -

The following is the investment portfolio of BOCHK HKD Money Market Fund as at 31st December 2020:
ATEFEESBTEETSESHR T _SF+ - AM—BNKREHES

% of net
Fair assets
Holding value HEEFE
FRE AFE ZED
HK$
BT
Unlisted/Quoted Investments 3 i /#gRE
Fixed Rate Debt Securities R &K% %
Cayman BE#S
CDBL Funding 2 1.5% Q 27Apr2021 50,000,000 50,061,324 2.42
China &
China Construction Bank Corp/Singapore 0% A 16Jun2021 50,000,000 49,877,640 2.41
China Development Bank Corp/Hong Kong 0.5% A
05Feb2021 FXCD 40,000,000 39,996,648 1.93
Industrial & Commercial Bank of China Ltd/Luxembourg 0%
18Mar2021 50,000,000 49,947,594 2.41
Industrial & Commercial Bank of China Ltd/Sydney 0.75% A
29Mar2021 FXCD 50,000,000 50,024,580 2.41
189,846,462 9.16
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()
AS AT 31ST DECEMBER 2020 W =Z=Z4&+ = Afit—A

BOCIP HK Dollar Money Market Fund (continued) R REHETSETEES ()

% of net
Fair assets
Holding value hEEFE
BRE AFE ZEDL
HK$
BT
Japan B&
MUFG Bank Ltd/Hong Kong 2.31% A 29Jan2021 FXCD 50,000,000 50,059,460 2.42
Sumitomo Mitsui Trust Bank Ltd/Hong Kong 0% A 11Mar2021 100,000,000 99,917,644 4.82
149,977,104 7.24
Korea 352
Shinhan Bank/Hong Kong 2.07% A 22Jan2021 40,000,000 40,031,808 1.93
TOTAL INVESTMENTS PORTFOLIO ®REMAEHEEE 429,916,698 20.75
OTHER NET ASSETS Htt&EEFE 1,641,606,507 79.25
NET ASSETS AS AT 31ST DECEMBER 2020
R-B-EF+-AM—BNEERE 2,071,523,205 100.00
TOTAL INVESTMENT, AT COST 2 &4 % - M4 E 430,231,510
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHERZ) ()
AS AT 31ST DECEMBER 2020 A =Z %4+ = Afit—A

BOCIP China Value Fund $#FHFEEEES

% of net
Fair assets
Holding value HEEFE
BRE AFE ZED
HK$
BT
Listed/Quoted Investments L “#ERE
Equity securities BRE& %
Hong Kong FE
AAC Technologies Hldgs Inc 80,000 3,472,000 0.44
Agricultural Bank of China Ltd-H 4,419,000 12,549,960 1.59
Akeso Inc 76,000 2,888,000 0.37
Angang Steel Co Ltd-H 4,375,800 13,827,528 1.75
Anhui Conch Cement Co Ltd-H 486,500 23,619,575 2.99
Bank of China Ltd-H 9,816,000 26,012,400 3.29
Bank of Communications Co Ltd-H 6,516,000 26,715,600 3.38
BYD Electronic (Intl) Co Ltd 215,000 8,729,000 1.11
China Communications Construction Co Ltd-H 3,015,000 10,100,250 1.28
China Conch Venture Hidgs Ltd 474,000 17,869,800 2.26
China Construction Bank Corp-H 4,762,000 28,048,180 3.55
China Life Insurance Co Ltd-H 1,659,000 28,368,900 3.59
China Merchants Bank Co Ltd-H 1,056,000 51,744,000 6.55
China Mobile Ltd 163,000 7,204,600 0.91
China National Building Material Co Ltd-H 4,892,000 45,593,440 5.77
China Oilfield Services Ltd-H 678,000 4,447,680 0.56
China Overseas Land & Investment Ltd 935,000 15,764,100 2.00
China Pacific Insurance (Group) Co-H 1,396,000 42,368,600 5.36
China Petroleum & Chemical Corp-H 6,160,000 21,375,200 2.71
China Railway Construction Corp Ltd-H 1,787,000 7,576,880 0.97
China Railway Group Ltd-H 2,680,000 9,165,600 1.16
China Resources Land Ltd 1,332,000 42,624,000 5.40
China Telecom Corp Ltd-H 3,300,000 7,095,000 0.90
China Unicom (Hong Kong) Ltd 2,526,000 11,240,700 1.42
CITIC Ltd 1,300,000 7,137,000 0.90
CITIC Securities Co Ltd-H 2,014,500 35,213,460 4.46
CNOOC Ltd 1,391,000 9,987,380 1.26
COSCO Shipping Development Co Ltd-H 6,375,000 8,032,500 1.02
CRRC Corp Ltd-H 830,000 2,216,100 0.28
Guangzhou Automobile Group Co Ltd-H 1,752,000 15,102,240 1.91
Haitong Securities Co Ltd-H 3,240,800 22,458,744 2.84
Industrial & Commercial Bk of China-H 5,955,000 29,953,650 3.79
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()
AS AT 31ST DECEMBER 2020 W =Z=Z4&+ = Afit—A

BOCIP China Value Fund (continued) #$EH1EEEES (&)

% of net
Fair assets
Holding value HEEFE
BRE AFE 2B
HK$
BT
Jiangxi Copper Co Ltd-H 1,822,000 22,191,960 2.81
Maanshan Iron & Steel Co Ltd-H 3,860,000 8,260,400 1.05
Nine Dragons Paper Hidgs Ltd 1,055,000 11,605,000 1.47
PetroChina Co Ltd-H 4,090,000 9,816,000 1.24
Ping An Insurance Group Co of China Ltd-H 470,500 44,697,500 5.66
Sino Biopharmaceutical Ltd 935,000 7,012,500 0.89
Sinotruk (Hong Kong) Ltd 480,000 9,504,000 1.20
Yanzhou Coal Mining Co Ltd-H 440,000 2,728,000 0.35
714,317,427 90.44
United States of America %:H
Baidu Inc-ADR 11,100 18,611,287 2.36
Joyy Inc-Sopnsored ADR 15,500 9,612,370 1.22
Trip.com Group Ltd-ADR 27,500 7,192,278 0.91
Vipshop HIdgs Ltd-ADR 196,500 42,829,282 5.42
78,245,217 9.91
Unlisted/Quoted Investments 3t/ #g#R&E
Foreign currency forward contracts SMNEEHEH
Bank of New York Mellon / Hong Kong
Buy CNY 3,467,692 Sell HKD 4,083,000
B A 3,467,692 AR K E T 4,083,000/ T 47,276 0.01
TOTAL INVESTMENTS PORTFOLIO ®R&EMAEHEEE 792,609,920 100.36
OTHER NET ASSETS Hfth & EFE (2,819,183) (0.36)
NET ASSETS AS AT 31ST DECEMBER 2020
R-B-ZF+_AM—BNEEFE 789,790,737 100.00
TOTAL INVESTMENT, AT COST R&#%8 » RRAME 859,746,191

Note: Investments are accounted for on a trade-date basis.
MieE - REREE B -
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)
AS AT 31ST DECEMBER 2020 A =Z %4+ = Afit—A

BOCIP China Bond Fund F{RHTEEHES

% of net
Nominal Fair assets
Value value {HEEFE
H{E AFE 2B
HK$
BT
Listed/Quoted Investments £ ##R&
Fixed Rate Debt Securities &5 E#H %
China FE
China Petroleum & Chemical Corp 4.9% A 01Jun2022 30,000 3,634,461 1.87
Unlisted/Quoted Investments 3f i #IgRE
Fixed Rate Debt Securities &5 &5 %
China FH
Agricultural Development Bank Of China Co Ltd 3.12% A
171ul2022 100,000 11,899,228 6.12
China Development Bank Corp 4.88% A 09Feb2028 100,000 12,916,175 6.65
China Govt Bond 2.24% A 05Mar2023 100,000 11,717,611 6.03
China Govt Bond 2.75% A 01Sep2023 100,000 11,819,126 6.08
China Govt Bond 2.85% A 04Jun2027 100,000 11,637,640 5.99
China Govt Bond 2.9% S/A 05May2026 100,000 11,768,428 6.06
China Govt Bond 3.05% A 220ct2022 100,000 11,929,876 6.14
China Govt Bond 3.17% A 110ct2021 100,000 11,910,776 6.13
China Govt Bond 3.19% A 11Apr2024 200,000 23,944,811 12.32
China Govt Bond 3.29% S/A 23May2029 100,000 11,918,269 6.13
China Govt Bond 3.6% A 06Sep2025 100,000 12,324,920 6.34
China Railway Corp 4.53% A 05Nov2024 100,000 12,351,905 6.36
China Resources Land HIdgs Ltd 2.42% A 06May2023 100,000 11,557,218 5.95
China Southern Power Grid Co Ltd 3.53% A 11]Jan2022 100,000 11,906,899 6.13
179,602,882 92.43
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 R=—Z T4+ - A#t—H
BOCIP China Value Fund (continued) #$EH1EEEES (&)

Holding
BRE

TOTAL INVESTMENTS PORTFOLIO &4 445
OTHER NET ASSETS Hftt&EEFE

NET ASSETS AS AT 31ST DECEMBER 2020
R-Z-ZS+-AM-—ANEERE
TOTAL INVESTMENT, AT COST RE#% » HRAEE

Note: Investments are accounted for on a trade-date basis.
Mt : IREIREEHELESIR -

% of net
Fair assets
value HEEFE
AFE 2B

HK$

BT
183,237,343 94.30
11,068,687 5.70
194,306,030 100.00

177,016,207
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2020 A =2 _ZF+_A#—H

BOCIP Japan Small & Mid Cap Opportunity Fund

PIRRW A AP P EERBES

Listed/Quoted Investments Lt #E®RE
Equity securities R E# 3
Japan A&

Alps Alpine Co Ltd

Bandai Namco Hldgs Inc
Daiwa House Industry Co Ltd
Dena Co Ltd

Fukushima Galilei Co Ltd
GMO Internet Inc

Haseko Corp

M3 Inc

Metawater Co Ltd

Nexon Co Ltd

Omron Corp

Pan Pacific Intl HIdgs Corp
Persol Hldgs Co Ltd
Ryohin Keikaku Co Ltd
Shionogi & Co Ltd

Ship Healthcare Hldgs Inc
Solasto Corp

Taisei Corp

Tsuruha Hldgs Inc
Yamaha Motor Co Ltd
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Holding

BRE

7,400
1,900
4,300
9,000
4,700
7,800

18,600
3,800

11,200

10,900
2,800
8,100

10,200
9,000
3,900
4,400

13,700
4,300
1,500
7,100

% of net
Fair assets
value MHEEFE
AFE ZES

HK$

BT
754,710 2.34
1,273,676 3.94
989,477 3.06
1,243,004 3.85
1,583,101 4.90
1,734,528 5.37
1,652,517 5.11
2,780,511 8.60
1,953,119 6.04
2,603,167 8.06
1,934,614 5.99
1,452,672 4.50
1,425,591 4.41
1,422,797 4.40
1,650,467 5.11
1,896,762 5.87
1,644,166 5.09
1,148,039 3.55
1,653,734 5.12
1,121,896 3.46
31,918,548 98.77




BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 A= _ZF+_A#t—H

BOCIP Japan Small & Mid Cap Opportunity Fund (continued)
PREH B AP PEEBEBES (H)

Holding
BRE

Unlisted/Quoted Investments 3 i /#IgRE

Foreign currency forward contracts $MNEEHEH
Bank of New York Mellon / Hong Kong
Buy HKD27,983,179 Sell JPY377,300,000

B\ 27,983,179 0 & & 377,300,000 B

TOTAL INVESTMENTS PORTFOLIO REMASHEE
OTHER NET ASSETS Hftt&EEFE

NET ASSETS AS AT 31ST DECEMBER 2020
R-Z-ES+-AM-—ANEERE

TOTAL INVESTMENT, AT COST RE#%E » EREE

Note: Investments are accounted for on a trade-date basis.
MieE - WEREE BRI -

% of net
Fair assets
value MHEEFE
AFE ZEA
HK$
BT
(354,110) (1.10)
31,564,438 97.67
752,907 2.33
32,317,345 100.00

22,014,478

237



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&E#H4 REHERZ) ()
AS AT 31ST DECEMBER 2020 A =Z %4+ = Afit—A

BOCIP Flexi HKD Income Fund

FIRREETEINEES
% of net
Nominal Fair assets
Value value MHEEFE
HE AFE ZEDHL
HK$
BT
Listed/Quoted Investments L #ERE
Fixed Rate Debt Securities & E &%
Bermuda BFE
Emperor Intl Hidgs Ltd 5% S/A 30Mar2022 300,000 2,317,385 0.97
Li & Fung Ltd 4.375% S/A 040ct2024 500,000 3,960,473 1.66
6,277,858 2.63
Cayman BIS#E
China Aoyuan Group Ltd 6.2% S/A 24Mar2026 300,000 2,391,357 1.00
China Aoyuan Group Ltd 7.95% S/A 19Feb2023 300,000 2,471,633 1.03
China Overseas Finance Cayman VIII Ltd 2.9% A 15Jan2025 5,000,000 5,197,850 2.17
CIFI Hidgs Group Co Ltd 6.45% S/A 07Nov2024 200,000 1,672,924 0.70
Logan Group Co Ltd 5.75% S/A 14Jan2025 200,000 1,641,878 0.69
Powerlong Real Estate HIdgs Ltd 6.25% S/A 10Aug2024 300,000 2,411,432 1.01
Shui On Development HIdg Ltd 5.5% S/A 03Mar2025 500,000 3,874,482 1.63
Sunac China Hldgs Ltd 6.5% S/A 09Jul2023 200,000 1,609,172 0.67
Times China Hldgs Ltd 6% S/A 05May2021 200,000 1,562,525 0.65
22,833,253 9.55
Hong Kong &3#
Bank of East Asia Ltd 5.875% S/A Perp 300,000 2,465,096 1.03
Chong Hing Bank 3.876% S/A 26Jul2027 300,000 2,332,203 0.98
Gemdale Ever Prosperity Investment Ltd 6% S/A 06Sep2021 200,000 1,587,368 0.66
HK Govt 0.97% S/A 20Jun2022 10,000,000 10,129,000 4.24
HK Govt 1.48% S/A 23Aug2021 5,000,000 5,045,500 2.11
HK Govt 1.7% S/A 24May2021 4,000,000 4,025,600 1.68
HK Govt 2.71% S/A 20Feb2023 5,000,000 5,276,000 2.21
Hong Kong Government Bond Programme 2.46% S/A 04Aug2021 5,000,000 5,069,500 2.12
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()
AS AT 31ST DECEMBER 2020 W =Z=Z4&+ = Afit—A

BOCIP Flexi HKD Income Fund (continued)

PREFHBETEEREES (K)
% of net
Nominal Fair assets
Value value MHEEFE
HE AFE ZEA
HK$
BT
Lenovo Group Ltd 5.875% S/A 24Apr2025 200,000 1,785,743 0.75
LS Finance 2022 Ltd 4.25% S/A 160ct2022 300,000 2,329,063 0.97
40,045,073 16.75
Virgin Island, BT EEEZHE
Chinalco Capital Hldgs Ltd 4% S/A 25Aug2021 200,000 1,568,433 0.66
Elect Global Investments Ltd 4.1% S/A Perp 200,000 1,572,620 0.66
Estate Sky Ltd 4.875% S/A 08Aug2021 500,000 3,855,138 1.61
Greenland Global Investment Ltd 5.6% S/A 13Nov2022 300,000 2,208,428 0.92
HLP Finance Ltd 3.55% S/A 050ct2022 5,000,000 5,196,627 2.17
Sun Hung Kai & Co BVI Ltd 4.75% S/A 31May2021 500,000 3,906,002 1.63
Wanda Properties Overseas Ltd 6.95% S/A 05Dec2022 300,000 2,377,354 0.99
20,684,602 8.64
Floating Rate Debt Securities T2 &#%&E %
Hong Kong &i#
Hong Kong Government Bond Programme HKCPI+0% S/A
16Nov2023 10,000,000 10,390,000 4.34
Unlisted/Quoted Investments 3 £ #&RE
Fixed Rate Debt Securities &S &% # %
Bermuda HHE
Haitong Intl Securities Group Ltd 2.5% A 21Apr2021 5,000,000 5,018,989 2.10
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2020 A =2 _ZF+_A#—H

BOCIP Flexi HKD Income Fund (continued)
FIRREETEIWEES ()

Cayman BEHE

Cathay Pacific MTN Financing Ltd 2.35% A 23Sep2021

Cathay Pacific MTN Financing Ltd 3.38% Q 080ct2022

CDBL Funding 2 3.2% Q 23Jan2021

Melco Resorts Finance Ltd 4.875% S/A 06Jun2025 Regs

Sun Hung Kai Properties Capital Market Ltd 2.55% Q 24Jul2024
Sun Hung Kai Properties Capital Market Ltd 2.75% Q 30Apr2021
Swire Pacific MTN Financing Ltd 2.5% Q 27Apr2022

China FE

Bank of Communications Co Ltd/Hong Kong 2.58% A 29Jan2021
FXCD

Hong Kong &

AIA Group Ltd 2.95% Q 16Jul2022

Airport Authority Hong Kong 1.95% Q 20Nov2030
CITIC Ltd 4.35% S/A 25]ul2024

MTR Corp Ltd 1.835% A 04Mar2021

Swire Properties MTN Financing Ltd 3% Q 07Apr2027

Japan A
MUFG Bank Ltd/Hong Kong 2.42% A 09May2022 FXCD

Virgin Island, BT ABEZ#E

Henderson Land MTN Ltd 2.35% S/A 06May2027
Henderson Land MTN Ltd 2.75% Q 24May2022
Henderson Land MTN Ltd 3.092% A 22Jan2025
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Nominal
Value
HE

2,000,000
4,000,000
5,000,000

300,000
5,000,000
4,000,000
2,000,000

5,000,000

4,000,000
5,000,000
3,000,000

10,000,000
2,000,000

5,000,000

5,000,000
5,000,000
5,000,000

% of net
Fair assets
value MHEEFE
AFE ZES

HK$

BT
2,002,784 0.84
4,054,473 1.70
5,006,062 2.09
2,400,220 1.00
5,214,012 2.18
4,030,716 1.69
2,047,505 0.86
24,755,772 10.36
5,007,184 2.09
4,109,072 1.72
5,018,066 2.10
3,268,121 1.37
10,024,614 4.19
2,118,891 0.89
24,538,764 10.27
5,127,866 2.14
5,057,825 2.12
5,095,530 2.13
5,257,159 2.20



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()
AS AT 31ST DECEMBER 2020 W =Z=Z4&+ = Afit—A

BOCIP Flexi HKD Income Fund (continued)

FEIRREETEIWEES ()
% of net
Nominal Fair assets
Value value 1{HEEFE
HE AFE ZEA
HK$
BT
HLP Finance Ltd 4.75% S/A 30]Jan2024 6,000,000 6,537,814 2.73
Hysan MTN Ltd 2.1% Q 17Mar2025 5,000,000 5,061,690 2.12
Hysan MTN Ltd 4% Q 18Jan2022 10,000,000 10,328,835 4.31
K Wah Intl Financial Services Ltd 4.25% Q 06Sep2021 1,500,000 1,519,126 0.64
K Wah Intl Financial Services Ltd 4.35% Q 22Jul2021 5,000,000 5,053,843 2.11
K Wah Intl Financial Services Ltd 4.38% Q 05Jul2021 10,000,000 10,101,421 4.22
NWD MTN Ltd 4.65% A 16Mar2026 3,000,000 3,266,753 1.37
NWD MTN Ltd 5.9% S/A 18Sep2023 5,000,000 5,503,415 2.30
Wharf Finance BVI Ltd 3.3% Q 07Sep2023 6,000,000 6,253,106 2.61
Wharf REIC Finance BVI Ltd 2.1% Q 16Mar2027 2,000,000 2,037,289 0.85
71,073,806 29.71
TOTAL INVESTMENTS PORTFOLIO R&EAEHEEE 235,753,167 98.58
OTHER NET ASSETS Hth&EEFE 3,384,980 1.42
NET ASSETS AS AT 31ST DECEMBER 2020
REZEBZEF+-AM—BRNEERE 239,138,147 100.00
TOTAL INVESTMENT, AT COST R&# 5 » A E 232,477,494

Note: Investments are accounted for on a trade-date basis.
MieT - RWEREE BRI -
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2020 A =2 _ZF+_A#—H

BOCIP China Wealth Fund
PREBTFEMERES

Listed/Quoted Investments Lt #EHRE
Equity securities R E# 3
Hong Kong &%

Agile Group Hldgs Ltd

Alibaba Group HIdg Ltd

China Construction Bank Corp-H
China Life Insurance Co Ltd-H

China Mengniu Dairy Co Ltd

China Resources Land Ltd

CSPC Pharmaceutical Group Ltd

ENN Energy HIdgs Ltd

Geely Automobile Hldgs Ltd

Industrial & Commercial Bk of China-H
JD.com Inc

Netease Inc

Ping An Insurance Group Co of China Ltd-H
Shimao Group Hldgs Ltd

Tencent HIdgs Ltd

Tingyi (Cayman Islands) Hldg Corp
Weichai Power Co Ltd-H

Xinyi Glass Hldg Co Ltd

Xinyi Solar Hidgs Ltd
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Holding
BRE

86,000
3,700
184,000
66,000
42,000
24,000
61,440
10,000
80,000
320,000
3,000
4,000
19,000
30,000
3,300
40,000
56,000
62,000
32,000

% of net
Fair assets
value MHEEFE
AFE ZEA

HK$

BT
887,520 3.96
860,620 3.84
1,083,760 4.83
1,128,600 5.03
1,965,600 8.77
768,000 3.43
487,220 2.17
1,138,000 5.08
2,120,000 9.45
1,609,600 7.18
1,026,000 4.58
590,400 2.63
1,805,000 8.05
741,000 3.30
1,861,200 8.30
529,600 2.36
871,360 3.89
1,342,300 5.99
648,000 2.89
21,463,780 95.73




BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 A= _ZF+_A#t—H

BOCIP China Wealth Fund (continued)
PREFBTFEMEES ()

Holding
BRE

Unlisted/Quoted Investments 3 i /#IgRE
Foreign currency forward contracts $MNEEHEH

Bank of New York Mellon / Hong Kong
Buy CNY37,369 Sell HKD44,000
HA37,369 AR 2 ¥ 44,0008 7T

TOTAL INVESTMENTS PORTFOLIO REMAE#HE
OTHER NET ASSETS Hth & & FE

NET ASSETS AS AT 31ST DECEMBER 2020
R-B-Z2£+_AM-BNEEFE

TOTAL INVESTMENT, AT COST R¥E#A%E - A E

Note: Investments are accounted for on a trade-date basis.
Mk : IREIREEHELESR -

% of net
Fair assets
value MHEEFE
AFE ZEA

HK$

BT
509 0.00
21,464,289 95.73
957,273 4.27
22,421,562 100.00

16,924,624
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)
AS AT 31ST DECEMBER 2020 A =Z %4+ = Afit—A

BOCIP Hong Kong Value Fund

FREBESERELS
% of net
Fair assets
Holding value MHEEFE
BRE AFE ZEA
HK$
BT
Listed/Quoted Investments Lt #gRE
Equity securities R E# 3
Hong Kong &#
AIA Group Ltd 3,600 342,000 5.50
Bank of China Ltd-H 48,000 127,200 2.05
BOC Aviation Ltd 1,700 113,900 1.83
BOC Hong Kong (HlIdgs) Ltd 12,500 293,750 4.73
China Construction Bank Corp-H 23,000 135,470 2.18
China Life Insurance Co Ltd-H 5,000 85,500 1.38
China Mobile Ltd 1,500 66,300 1.07
China Overseas Land & Investment Ltd 12,500 210,750 3.39
China Resources Land Ltd 6,000 192,000 3.09
China Telecom Corp Ltd-H 18,000 38,700 0.62
CITIC Telecom Intl Hidgs Ltd 41,000 100,040 1.61
CK Asset HIldgs Ltd 7,236 287,993 4.63
CK Hutchison Hidgs Ltd 3,000 162,300 2.61
CK Infrastructure Hldgs Ltd 4,000 166,600 2.68
CLP Hidgs Ltd 3,500 250,950 4.04
Hang Seng Bank Ltd 1,400 187,180 3.01
Henderson Land Development Co Ltd 8,618 260,695 4.19
HSBC Hldgs Plc 3,200 130,400 2.10
Industrial & Commercial Bk of China-H 29,000 145,870 2.35
Kingboard Hldgs Ltd 6,500 212,550 3.42
MTR Corp Ltd 6,500 281,775 4.53
New World Development Co Ltd 8,500 306,850 4.93
NWS Hidgs Ltd 16,000 115,040 1.85
PCCW Ltd 41,672 194,608 3.13
PetroChina Co Ltd-H 32,000 76,800 1.24
Ping An Insurance Group Co of China Ltd-H 2,000 190,000 3.06
Power Assets Hldgs Ltd 3,000 126,000 2.03
Standard Chartered Plc 4,100 201,310 3.24
Sun Hung Kai Properties Ltd 3,000 300,000 4.83
Swire Properties Ltd 8,600 193,930 3.12
Techtronic Industries Co Ltd 2,000 221,200 3.56
Tencent Hldgs Ltd 200 112,800 1.81
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()
AS AT 31ST DECEMBER 2020 W =Z=Z4&+ = Afit—A

BOCIP Hong Kong Value Fund (continued)
PREAEEEEES (8)

% of net
Fair assets
Holding value MHEEFE
BRE AFE ZEA
HK$
BT
Wharf Hldgs Ltd 6,000 125,100 2.01
Wharf Real Estate Investment Co Ltd 6,000 242,100 3.90
6,197,661 99.72
Unlisted/Quoted Investments 3 i “#gRE
Foreign currency forward contracts SMNEEHEH
Bank of New York Mellon / Hong Kong
Buy CNY22,082 Sell HKD26,000
B A 22,082 AR & E I 26,000/87T 301 0.00
TOTAL INVESTMENTS PORTFOLIO #&H&SHE 6,197,962 99.72
OTHER NET ASSETS Htt&EFE 17,307 0.28
NET ASSETS AS AT 31ST DECEMBER 2020
R-B-ZSFE+-AM—BNEEFE 6,215,269 100.00

TOTAL INVESTMENT, AT COST &% - M AE 7,106,798

Note: Investments are accounted for on a trade-date basis.
MiET - REREE BRI -
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2020 A =2 _ZF+_A#—H

BOCIP China Health Care Fund
PRAFTFEREEEES

Listed/Quoted Investments ki #j#iR&E
Equity securities R E# 3
Hong Kong &i#&

3SBIO Inc

Alibaba Health Information Technology Ltd
China Medical System Hldgs Ltd

China Resources Pharmaceutical Group Ltd
China Traditional Chinese Medicine HIdgs Co Ltd
CSPC Pharmaceutical Group Ltd

Hansoh Pharmaceutical Group Co Ltd

Innovent Biologics Inc (B)

Microport Scientific Corp

Ping An Healthcare and Technology Co Ltd
Shandong Weigao Group Medical Polymer Co Ltd-H
Sino Biopharmaceutical Ltd

Sinopharm Group Co Ltd-H

Wuxi Biologics Cayman Inc

China FE

Aier Eye Hospital Group Co Ltd-A

Asymchem Laboratories Tianjin Co Ltd-A

Autobio Diagnostics Co Ltd-A

Beijing Tiantan Biological Products Corp Ltd-A

Beijing Tongrentang Co Ltd-A

Changchun High & New Technology Industries (Group) Inc-A
China National Medicines Corp Ltd-A

China Resources Double-Crane Pharmaceutical Co Ltd-A
Chongging Zhifei Biological Products Co Ltd-A
Guangzhou Baiyunshan Pharmaceutical Hidgs Co Ltd-A
Guangzhou Kingmed Diagnostics Group Co Ltd-A
Hangzhou Tigermed Consulting Co Ltd-A

Hualan Biological Engineering Inc-A

Hubei Jumpcan Pharmaceutical Co Ltd-A

Jiangsu Hengrui Medicine Co Ltd-A

Jinyu Bio-Technology Co Ltd-A
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Holding
BRE

1,500
6,000
4,000
2,500

24,000

13,200
2,000
1,000
3,000

600
4,000

15,750
3,200
4,500

1,755
200
200
620

1,700
400

1,700

1,680

1,200
900

1,000
900

1,560
700

3,039

2,060

% of net
Fair assets
value MHEEFE
AFE ZEA
HK$
BT
10,605 0.20
137,400 2.58
34,640 0.65
9,950 0.19
92,160 1.72
104,676 1.96
75,200 1.40
82,050 1.53
125,850 2.35
56,400 1.05
70,080 1.31
118,125 2.21
60,352 1.12
462,600 8.63
1,440,088 26.90
156,866 2.93
71,406 1.33
34,655 0.65
30,857 0.58
48,493 0.91
214,313 4.00
100,049 1.87
24,041 0.45
211,839 3.96
31,419 0.59
152,913 2.86
173,596 3.24
78,646 1.47
16,901 0.32
404,276 7.54
51,361 0.96



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 A= _ZF+_A#t—H

BOCIP China Health Care Fund (continued)
FIRRETEREEEES (F)

Joincare Pharmaceutical Group Industry Co Ltd-A
Lepu Medical Technology Beijing Co Ltd-A

Meinian Onehealth Healthcare Hldgs Co Ltd-A
Shanghai Fosun Pharmaceutical Group Co Ltd-A
Shanghai Pharmaceuticals Hidg Co Ltd-A
Shenzhen Kangtai Biological Products Co Ltd-A
Shenzhen Mindray Bio-Medical Electronics Co Ltd-A
Sichuan Kelun Pharmaceutical Co Ltd-A

Tonghua Dongbao Pharmaceutical Co Ltd-A
Topchoice Medical Investment Corp-A

Walvax Biotechnology Co Ltd-A

Winning Health Technology Group Co Ltd-A

Wuxi Apptec Co Ltd-A

Yunnan Baiyao Group Co Ltd-A

Zhangzhou Pientzehuang Pharmaceutical Co Ltd-A
Zhejiang Conba Pharmaceutical Co Ltd-A

Zhejiang Huahai Pharmaceutical Co Ltd-A
Zhejiang Nhu Co Ltd-A

United States of America %:H
Beigene Ltd-ADR

TOTAL INVESTMENTS PORTFOLIO REMASHEE
OTHER NET ASSETS Hfth&EEFE

NET ASSETS AS AT 31ST DECEMBER 2020
R-B-Z2E£+-AM-—BNEEFE

TOTAL INVESTMENT, AT COST RE#% » HRAEE

Note: Investments are accounted for on a trade-date basis.

ffaE : REREEREETR -

Holding
BRE

2,900
2,500
4,341
1,600
4,215

500

500
1,800
4,655

300
1,700
3,040
2,380

700

300
2,750
1,478
1,900

100

% of net
Fair assets
value MHEEFE
AFE ZEA

HK$

BT
48,145 0.90
81,099 1.52
58,701 1.10
103,101 1.93
96,589 1.80
104,134 1.95
254,219 4.75
41,764 0.78
74,337 1.39
99,009 1.85
78,237 1.46
63,495 1.19
382,681 7.14
94,908 1.77
95,783 1.79
15,459 0.29
59,641 1.11
76,375 1.43
3,629,308 67.81
200,352 3.74
5,269,748 98.45
83,125 1.55
5,352,873 100.00

3,344,184
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&E#H 4 GREHEZ) ()
AS AT 31ST DECEMBER 2020 A =Z %4+ = Afit—A

BOCIP Hong Kong Low Volatility Equity Fund

PRABEBEREREES
% of net
Fair assets
Holding value MHEEFE
BRE AFE ZES
HK$
BT
Listed/Quoted Investments L ##iRE
Equity securities R E# %
Hong Kong &%
Agricultural Bank of China Ltd-H 204,000 579,360 4.61
Anhui Conch Cement Co Ltd-H 5,500 267,025 2.13
Anhui Expressway Co Ltd-H 26,000 120,380 0.96
Bank of China Ltd-H 188,000 498,200 3.97
Bank of Communications Co Ltd-H 3,000 12,300 0.10
Bank of East Asia Ltd 4,000 66,240 0.53
Beijing Enterprises Hldgs Ltd 500 12,650 0.10
Cafe de Coral Hldgs Ltd 6,000 100,200 0.80
China Cinda Asset Management Co Ltd-H 1,000 1,470 0.01
China Construction Bank Corp-H 10,000 58,900 0.47
China East Education Hldgs Ltd 19,500 363,480 2.90
China Life Insurance Co Ltd-H 38,000 649,800 5.18
China Mobile Ltd 19,000 839,800 6.69
China Petroleum & Chemical Corp-H 90,000 312,300 2.49
China Power Intl Development Ltd 446,000 740,360 5.89
China Railway Group Ltd-H 1,000 3,420 0.03
China Reinsurance Group Corp-H 173,000 138,400 1.10
China Telecom Corp Ltd-H 6,000 12,900 0.10
China Tower Corp Ltd-H 292,000 332,880 2.64
CLP Hidgs Ltd 2,500 179,250 1.43
Dah Sing Financial Hldgs Ltd 7,200 157,320 1.25
Datang Intl Power Generation Co Ltd-H 2,000 2,000 0.02
Guangdong Investment Ltd 22,000 307,120 2.45
Hang Seng Bank Ltd 1,800 240,660 1.92
Hong Kong & China Gas Co Ltd 16,910 195,818 1.56
Industrial & Commercial Bk of China-H 165,000 829,950 6.60
Kerry Properties Ltd 500 9,820 0.08
Kingboard Hldgs Ltd 500 16,350 0.13
Legend Hldgs Corp-H 100 1,018 0.01
L'Occitane Intl SA 20,250 391,230 3.12
MTR Corp Ltd 5,500 238,425 1.90
Pacific Century Premium Developments Ltd 7,128 5,845 0.05
PCCW Ltd 59,790 279,219 2.22
PetroChina Co Ltd-H 50,000 120,000 0.96
Ping An Insurance Group Co of China Ltd-H 12,000 1,140,000 9.07
Power Assets Hldgs Ltd 2,000 84,000 0.67
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 A= _ZF+_A#t—H

BOCIP Hong Kong Low Volatility Equity Fund (continued)
PREFBEBEREREES (8)

Holding
HRE
Shanghai Industrial Hidgs Ltd 1,000
Shanghai Industrial Urban Development Group Ltd 1,200
Shanghai Pharmaceuticals Hidg Co Ltd-H 31,500
Shangri-La Asia Ltd 2,000
Shenzhen Expressway Co Ltd-H 20,000
Shenzhen Intl Hidgs Ltd 18,500
Sun Hung Kai Properties Ltd 4,000
Swire Pacific Ltd ‘A’ 500
Towngas China Co Ltd 10,000
Xiaomi Corp-Class B Share 4,800
Real Estate Investment Trust EittEREEH
Hong Kong &
Champion Real Estate Investment Trust 3,000
Link Real Estate Investment Trust 16,900

TOTAL INVESTMENTS PORTFOLIO REMAE#EE
OTHER NET ASSETS Hftt&EFE

NET ASSETS AS AT 31ST DECEMBER 2020
RoB-ESE+-_AM-—BNEERE

TOTAL INVESTMENT, AT COST R&E&EH - IRMAE

Note: Investments are accounted for on a trade-date basis.
Mk : REIREEHELESR -

% of net
Fair assets
value MHEEFE
AFE ZE

HK$

BT
10,600 0.08
984 0.01
430,290 3.43
13,820 0.11
146,000 1.16
231,620 1.84
400,000 3.19
21,500 0.17
35,000 0.28
159,360 1.27
10,757,264 85.68
13,590 0.11
1,193,140 9.50
1,206,730 9.61
11,963,994 95.29
591,427 4.71
12,555,421 100

13,613,607
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2020 A =2 _ZF+_A#—H

BOCIP China-A Small and Mid Cap Fund (Unaudited)
PREFRFEARPPEEES CREEK)

Holding
HRE

Listed/Quoted Investments k7 ##iRE
Equity securities R E# 3
China FH
Anhui Sun-Create Electronics Co Ltd-A 7,500
Anhui Transport Consulting & Design Institute Co Ltd-A 29,560
Beijing Konruns Pharmaceutical Co Ltd-A 7,600
Beijing SPC Environmental Protection Tech Co Ltd-A 53,500
Center Intl Group Co Ltd-A 31,380
China Bester Group Telecom Co Ltd-A 21,400
China Kings Resources Group Co Ltd-A 10,800
Cisen Pharmaceutical Co Ltd-A 20,300
Cosonic Intelligent Technologies Co Ltd-A 14,300
Dalian Bio-Chem Co Ltd-A 15,000
Everbright Jiabao Co Ltd-A 79,300
Foshan Nationstar Optoelectronics Co Ltd-A 27,100
Fujian Cement Inc-A 33,000
Goldenmax Intl Technology Ltd-A 37,100
Guangdong Shirongzhaoye Co Ltd-A 44,100
Guangxi Wuzhou Communications Co Ltd-A 79,000
Hailir Pesticides And Chemicals Group Co Ltd-A 14,100
Hangzhou Anysoft Information Technology Co Ltd-A 7,100
He Bei Cheng De Lolo Co Ltd-A 40,200
Henan Lingrui Pharmaceutical Co Ltd-A 32,600
Henan Yuguang Gold & Lead Co Ltd-A 49,200
Hubei W-OIf Photoelectric Technology Co Ltd-A 15,100
Hunan New Wellful Co Ltd-A 36,900
Jiangsu Jiangyin Rural Commercial Bank Co Ltd-A 72,600
Jiangsu Zhangjiagang Rural Commercial Bank Co Ltd-A 49,100
Jiangsu Zijin Rural Commercial Bank Co Ltd-A 73,800
Jiangxi Fushine Pharmaceutical Co Ltd-A 21,000
Jiayou Intl Logistics Co Ltd-A 12,400
Jinyuan EP Co Ltd-A 37,000
Kunming Pharmaceutical Corp-A 31,700
Kunwu Jiuding Investment Hidgs Co Ltd-A 12,900
Lanzhou Minbai Shareholding Group Co Ltd-A 38,800
Lionco Pharmaceutical Group Co Ltd-A 33,800
Nanjing Chervon Auto Precision Technology Co Ltd-A 15,100
Nanjing Yunhai Special Metals Co Ltd-A 25,600
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Fair
value
AFE

HK$

BT

416,059
327,048
335,435
343,529
308,983
369,581
380,254
337,016
319,329
273,196
319,903
329,911
321,390
408,699
358,964
345,093
343,134
322,688
340,653
329,556
347,041
320,973
354,087
370,859
357,470
370,823
357,661
318,339
332,084
327,268
300,998
297,300
347,738
362,784
403,924

% of net
assets
HEERE
ZEDL

1.74
1.37
1.40
1.45
1.29
1.55
1.59
1.41
1.34
1.14
1.34
1.38
1.35
1.71
1.50
1.45
1.44
1.35
1.43
1.39
1.45
1.34
1.48
1.55
1.50
1.55
1.50
1.33
1.39
1.37
1.26
1.24
1.46
1.52
1.69



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 A= _ZF+_A#t—H

BOCIP China-A Small and Mid Cap Fund (Unaudited) (continued)
FEAHTEARPPEEES GREEZR) (8)

Holding

FRE

Ningbo Construction Co Ltd-A 69,300
Ningbo Yunsheng Co Ltd-A 43,100
Norinco Intl Cooperation Ltd-A 37,815
Queclink Wireless Solutions Co Ltd-A 9,800
Raisecom Technology Co Ltd-A 25,700
Shandong Minhe Animal Husbandry Co Ltd-A 17,600
Shandong Xiantan Co Ltd-A 25,360
Shandong Xinhua Pharmaceutical Co Ltd-A 28,600
Shanghai AJ Corp-A 36,500
Shanghai Chuangli Group Co Ltd-A 40,800
Shanghai Rongtai Health Technology Corp Ltd-A 8,900
Shanghai Tongji Science & Technology Industrial Co Ltd-A 35,400
Shanghai Yongguan Adhesive Products Corp Ltd-A 14,700
Shanghai Zijiang Enterprise Group Co Ltd-A 65,400
Shenzhen Ellassay Fashion Co Ltd-A 21,900
Shenzhen Zhilai Sci and Tech Co Ltd-A 9,000
Shinva Medical Instrument Co Ltd-A 19,300
Sichuan Jinshi Technology Co Ltd-A 21,000
Sichuan Lutianhua Co Ltd-A 69,900
Sichuan Tianyi Comheart Telecom Co Ltd-A 14,200
Suli Co Ltd-A 16,700
Sunvim Group Co Ltd-A 60,800
Suzhou Hengmingda Electronic Technology Co Ltd-A 6,100
T&S Communications Co Ltd-A 15,800
Tangrenshen Group Co Ltd-A 37,200
UE Furniture Co Ltd-A 19,100
Wuxi Huadong Heavy Machinery Co Ltd-A 60,700
Xiamen Goldenhome Co Ltd-A 5,100
Xiamen Hongxin Electron-Tech Co Ltd-A 16,100
Xiamen Intl Airport Co Ltd-A 16,501
Xiandai Investment Co Ltd-A 76,100
Xinjiang Yilite Industry Co Ltd-A 11,900
Yipinhong Pharmaceutical Co Ltd-A 6,900
Zhejiang Furun Digital Technology Co Ltd-A 28,800

Fair
value
AFE

HK$

BT

330,015
328,190
336,691
358,496
338,940
321,600
349,893
320,182
327,596
313,598
320,474
348,989
349,139
339,543
345,021
304,633
327,556
322,321
332,038
312,350
370,730
320,015
300,610
321,710
352,082
302,733
294,132
304,042
303,799
327,317
386,013
401,372
330,892
292,173

% of net
assets
HEERE
ZEDHL

1.38
1.37
1.41
1.50
1.42
1.35
1.47
1.34
1.37
1.31
1.34
1.46
1.46
1.42
1.44
1.28
1.37
1.35
1.39
1.31
1.55
1.35
1.26
1.35
1.47
1.27
1.23
1.27
1.27
1.37
1.62
1.68
1.39
1.22
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2020 A =2 _ZF+_A#—H

BOCIP China-A Small and Mid Cap Fund (Unaudited) (continued)

FEAFHPEARPPEEES GREEZR) (8)

Zhejiang Jianfeng Group Co Ltd-A
Zhejiang Yankon Group Co Ltd-A

TOTAL INVESTMENTS PORTFOLIO REMASHEE
OTHER NET ASSETS Hth&EEFE

NET ASSETS AS AT 31ST DECEMBER 2020
R-ZB-Z2&£+-AM—-BNEEFE

TOTAL INVESTMENT, AT COST RE#% » HRAEE

Note: Investments are accounted for on a trade-date basis.

ffeE : REREEREETIR -
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Holding
BRE

19,500
72,600

% of net
Fair assets
value MHEEFE
AFE ZEA

HK$

BT
325,364 1.36
318,869 1.34
23,878,888 99.99
23,878,888 99.99
2,187 0.01
23,881,075 100

25,043,966



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 A= _ZF+_A#t—H

BOCIP Shenzhen Growth Fund (Unaudited)
PREFRIIERES CREER)

Listed/Quoted Investments i ##ikE
Equity securities [RE& %
China

Anhui Truchum Advanced Materials & Technology Co-A
Anhui Zhongding Sealing Parts Co Ltd-A

Beijing Dabeinong Technology Group Co Ltd-A

Beijing New Building Materials Plc-A

Beijing Orient National Communication Science & Technology Co

Ltd-A
Beijing Originwater Technology Co Ltd-A
Beijing Shiji Information Technology Co Ltd-A
Beijing Shuzhi Technology Co Ltd-A
Beijing Thunisoft Corp Ltd-A
Beijing Zhongke Sanhuan High-Tech Co Ltd-A
Bluefocus Communication Group Co Ltd-A
China Resources Sanjiu Medical & Pharmaceutical Co Ltd-A
China Transinfo Technology Co Ltd-A
China Vanke Co Ltd-A
CSG Smart Science & Technology Co Ltd-A
Focus Media Information Technology Co Ltd-A
Focused Photonics Hangzhou Inc-A
Foshan Nationstar Optoelectronics Co Ltd-A
Fujian Star-Net Communication Co Ltd-A
Gansu Jingyuan Coal Industry and Electricity Power Co Ltd-A
Genimous Technology Co Ltd-A
Global Top E-Commerce Co Ltd-A
Goertek Inc-A
Goldcard Smart Group Co Ltd-A
Gree Electric Appliances Inc-A
GRG Banking Equipment Co Ltd-A
Guangdong Wens Foodstuffs Group Co Ltd-A
Guangzhou Haige Communications Group Inc Co-A
Guosen Securities Co Ltd-A
Hakim Unique Internet Co Ltd-A
Hand Enterprise Solutions Co Ltd-A

Holding

BRE

7,900
3,500
26,100
4,300

10,800
6,300
1,400
8,700
3,700
8,700

10,600
3,300
2,900
7,200
1,000
4,200
1,400
6,500
3,800

38,298
9,360
2,300
1,600
5,000
1,200
6,000
2,520

10,400

14,300
7,700
2,300

Fair
value
AFE

HK$

BT

80,522
48,916
300,916
205,541

141,145
57,521
51,949
38,938

105,410
98,125
75,908
98,229
66,178

246,628
12,305
49,476
19,500
79,130

104,585

146,727
74,401
14,110
71,267
75,490
88,712
76,480
54,830

134,428

232,798
47,421
21,576

% of net
assets
HEERE
ZEDL

0.89
0.54
3.32
2.27

1.56
0.63
0.57
0.43
1.16
1.08
0.84
1.08
0.73
2.72
0.14
0.55
0.22
0.87
1.15
1.62
0.82
0.16
0.79
0.83
0.98
0.84
0.60
1.48
2.57
0.52
0.24
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2020 A =2 _ZF+_A#—H

BOCIP Shenzhen Growth Fund (Unaudited) (continued)
PREFRIIERES RFR) ()

Holding

HRE

Hang Zhou Great Star Industrial Co Ltd-A 3,200
Holitech Technology Co Ltd-A 6,700
Huadong Medicine Co Ltd-A 7,300
Hyunion Hidg Co Ltd-A 6,500
Jiugui Liquor Co Ltd-A 1,200
Joyoung Co Ltd-A 2,400
Midea Group Co Ltd-A 6,696
Ningbo Huaxiang Electronic Co Ltd-A 1,400
Ofilm Group Co Ltd-A 1,600
Shandong Realcan Pharmaceutical Co Ltd-A 2,070
Shangdong New Beiyang Information Technology Co Ltd-A 2,000
Shanghai 2345 Network Hldg Group Co Ltd-A 7,605
Shengda Mining Co Ltd-A 5,500
Shenzhen Airport Co Ltd-A 23,400
Shenzhen Jinjia Color Printing Group Co Ltd-A 10,900
Shenzhen MTC Co Ltd-A 20,700
Shenzhen Noposion Agrochemicals Co Ltd-A 15,300
Shenzhen Sunlord Electronics Co Ltd-A 4,800
Shenzhen Tellus Hidg Co Ltd-A 3,700
Shenzhen Yinghe Techonology Co Ltd-A 4,650
Shenzhen Yitoa Intelligent Control Co Ltd-A 2,800
Shenzhen Ysstech Info-Tech Co Ltd-A 7,000
Shenzhen Yuto Packaging Technology Co Ltd-A 4,000
Sieyuan Electric Co Ltd-A 1,800
Songcheng Performance Development Co Ltd-A 6,172
Sumavision Technologies Co Ltd-A 3,800
Tangrenshen Group Co Ltd-A 10,500
Tecon Biology Co Ltd-A 8,500
Unisplendour Corp Ltd-A 1,646
Valiant Co Ltd-A 5,700
Weifu High-Technology Group Co Ltd-A 2,600
Wus Printed Circuit Kunshan Co Ltd-A 5,700
XGD Inc-A 4,996
Xiamen Comfort Science & Technology Group Co Ltd-A 1,800
Xiamen Meiya Pico Information Co Ltd-A 2,080
XJ Electric Co Ltd-A 2,300
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Fair
value
AFE

HK$

BT

118,817
32,786
231,408
57,098
224,142
91,777
786,711
26,016
25,169
12,921
22,486
20,513
104,504
228,174
120,076
153,176
109,199
140,472
74,630
166,773
27,938
73,270
146,182
43,095
130,532
21,180
99,378
107,434
40,174
148,102
71,962
127,829
69,109
28,895
53,473
39,694

% of net
assets
HEERE
ZEDHL

1.31
0.36
2.55
0.63
2.47
1.01
8.67
0.29
0.28
0.14
0.25
0.23
1.15
2.52
1.32
1.69
1.20
1.55
0.82
1.84
0.31
0.81
1.61
0.48
1.44
0.23
1.10
1.18
0.44
1.63
0.79
1.41
0.76
0.32
0.59
0.44



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 A= _ZF+_A#t—H

BOCIP Shenzhen Growth Fund (Unaudited) (continued)

REREFHRAIIERES (REER) (8)

Yantai Dongcheng Biochemicals Co Ltd-A
Yunnan Baiyao Group Co Ltd-A

Yunnan Hongxiang Yixintang Pharmaceutical Co Ltd-A
Zhejiang Dahua Technology Co Ltd-A
Zhejiang Huafeng Spandex Co Ltd-A
Zhejiang Jingxin Pharmaceutical Co Ltd-A
Zhejiang Nhu Co Ltd-A

Zhejiang Semir Garment Co Ltd-A
Zhejiang Supor Cookware Co Ltd-A
Zhongshan Broad Ocean Motor Co Ltd-A
ZTE Corp-A

TOTAL INVESTMENTS PORTFOLIO REMASHEE
OTHER NET ASSETS Hth&EFE

NET ASSETS AS AT 31ST DECEMBER 2020
REZ-ES+-AM-—ANEERE

TOTAL INVESTMENT, AT COST RE#% » HREE

Note: Investments are accounted for on a trade-date basis.

fieE : REREEREETIR

Holding

BRE

4,400
1,600
3,600
7,900
22,500
2,291
5,780
7,200
1,690
4,300
2,000

% of net
Fair assets
value MHEEFE
AFE ZEA

HK$

BT
104,557 1.15
216,933 2.39
143,121 1.58
187,538 2.07
270,958 2.99
27,179 0.30
232,342 2.56
86,105 0.95
157,309 1.73
23,095 0.25
80,324 0.89
8,423,718 92.88
8,423,718 92.88
645,877 7.12
9,069,595 100.00

6,496,303
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)
AS AT 31ST DECEMBER 2020 A =Z %4+ = Afit—A

BOCIP Asia Quality Equity Fund (Unaudited)
PREBENEEREES CREERK)

% of net
Fair assets
Holding value MHEEFE
BRE AFE ZEA
uss
ESH
Listed/Quoted Investments Lt #EHRE
Equity securities FRE& %
China F
Zhongjin Gold Corp Ltd-A 139,918 189,740 7.25
Hong Kong &i#&
Agricultural Bank Of China Ltd-H 63,000 23,075 0.88
China Communications Services Corp-H 52,000 22,936 0.88
China Construction Bank Corp-H 39,000 29,625 1.13
China Everbright Ltd 16,000 21,419 0.82
China Minsheng Banking Corp Ltd-H 42,000 23,942 0.92
China Resources Power Hldgs Co 2,000 2,154 0.08
China Shenhua Energy Co Ltd-H 27,500 51,781 1.98
CK Asset HIidgs Ltd 4,000 20,532 0.78
Fuyao Glass Industry Group Co Ltd-H 8,400 46,150 1.76
Hang Seng Bank Ltd 1,400 24,140 0.92
Hengan Intl Group Co Ltd 3,000 21,241 0.81
HKT Trust and HKT Ltd 28,000 36,328 1.39
Huaneng Power Intl Inc-H 2,000 730 0.03
Huatai Securities Co Ltd-H 17,600 27,692 1.06
Industrial & Commercial Bk of China-H 44,000 28,543 1.09
iShares Core MSCI Taiwan ETF-USD 9,200 197,432 7.55
Kingboard Hldgs Ltd 51,500 217,189 8.30
Lenovo Group Ltd 180,000 169,928 6.50
PICC Property & Casualty Co Ltd-H 27,000 20,440 0.78
Tencent HIdgs Ltd 3,200 232,762 8.90
1,218,039 46.56
Indonesia EIfE
Adaro Energy TBK 100 10 0.00
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THRRBEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()
AS AT 31ST DECEMBER 2020 W =Z=Z4&+ = Afit—A

BOCIP Asia Quality Equity Fund (Unaudited) (continued)
PREFBENEEREES CGREFR) ()

% of net
Fair assets
Holding value MHEEFE
BRE AFE ZE
uss
ESH
Korea Fg&
Amorepacific Corp 498 94,438 3.61
Cheil Worldwide Inc 6,469 122,675 4.69
E-Mart Co Ltd 728 101,530 3.88
KT&G Corp 1,117 90,038 3.44
SK Hynix Inc 1,053 114,867 4.39
523,548 20.01
Malaysia FRAE
Sime Darby BHD 65,000 37,328 1.43
Philippines JE&#E&
Globe Telecom Inc 125 5,284 0.20
PLDT Inc 130 3,627 0.14
8,911 0.34
Singapore %
DBS Group Hldgs Ltd 1,900 35,997 1.38
Oversea-Chinese Banking Corp Ltd 3,900 29,686 1.13
Singapore Telecommunications Ltd 26,100 45,618 1.74
United Overseas Bank Ltd 1,800 30,766 1.18
142,067 5.43
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)
AS AT 31ST DECEMBER 2020 A =Z %4+ = Afit—A

BOCIP Asia Quality Equity Fund (Unaudited) (continued)
PREFBENEEREES CGREFER) (8)

% of net
Fair assets
Holding value MHEEFE
BRE AFE ZES
uss
ESH
Thailand %El
Advanced Info Service PCL-NVDR 3,400 19,973 0.76
BTS Group Hldgs PCL-NVDR 74,500 23,126 0.88
Charoen Pokphand Foods PCL-NVDR 25,500 22,768 0.87
Electricity Generating PCL-NVDR 2,800 17,991 0.69
IRPC PCL-NVDR 88,700 11,013 0.42
PTT Global Chemical PCL-NVDR 7,300 14,254 0.54
PTT PCL-NVDR 14,000 19,860 0.76
128,985 4.92
United States of America %M
Chunghwa Telecom Co Ltd-Sponsored ADR 4,000 154,480 5.92
Real Estate Investment Trust EittERE S
Hong Kong &
Link Real Estate Investment Trust 4,000 36,421 1.39
Singapore 1%
Ascendas Real Estate Investment Trust 42,102 94,930 3.64
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 A= _ZF+_A#t—H

BOCIP Asia Quality Equity Fund (Unaudited) (continued)
PREFBENEEREES CGREFR) ()

Holding
BRE
Collective Investment Schemes %8R &3
Hong Kong &#&
WISE-CSI 300 China Tracker 7,600
WISE-SSE 50 China Tracker 3,000

TOTAL INVESTMENTS PORTFOLIO #&MA &4
OTHER NET ASSETS Htt&EEFE

NET ASSETS AS AT 31ST DECEMBER 2020
R-B-Z2E£+-AM-BNEEFE

TOTAL INVESTMENT, AT COST R&E#H - RHAE

Note: Investments are accounted for on a trade-date basis.
Mk : IREIREEHELESIR -

% of net
Fair assets
value MHEEFE
AFE ZE
uss
ESH
49,537 1.89
13,851 0.53
63,388 2.42
2,597,847 99.31
18,117 0.69
2,615,964 100.00

2,367,620
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2020 A =2 _ZF+_A#—H

BOCIP USD Short Duration Bond Fund (Unaudited)
PREBETEFEPESES (REER)

Listed/Quoted Investments Lt #gERE
Fixed Rate Debt Securities & E & # %
Cayman HEHES

CDBL Funding 2 3.75% S/A 11Mar2022
China Mengniu Dairy Co Ltd 3% S/A 18Jul2024
China Overseas Finance Cayman III Ltd 5.375% S/A 290ct2023

Hong Kong &#&

Bocom Leasing Management Hong Kong Co Ltd 4% S/A
22Jan2022

CGNPC Intl Ltd 2.75% S/A 023ul2024

ICBCIL Finance Co Ltd 1.75% S/A 25Aug2025

ICBCIL Finance Co Ltd 3.125% S/A 15Nov2022

Swire Properties MTN Financing Ltd 4.375% S/A 18Jun2022

Japan A7

Mitsubishi UFJ] Lease & Finance Co Ltd 3.637% S/A 13Apr2025
Regs

Korea Fi%&

Kookmin Bank 3.625% S/A 230ct2021
LG Display Co Ltd 3.875% S/A 15Nov2021
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Nominal
Value
HE

1,000,000
1,000,000
1,000,000

800,000
1,000,000
700,000
815,000
520,000

1,000,000

1,000,000
1,000,000

% of net
Fair assets
value MHEEFE
AFE ZEA

uss

ESH
1,028,080 4.08
1,047,180 4.15
1,105,700 4.39
3,180,960 12.62
820,984 3.26
1,040,420 4.13
702,086 2.79
842,286 3.34
544,071 2.16
3,949,847 15.68
1,105,340 4.39
1,024,950 4.07
1,025,690 4.07
2,050,640 8.14




BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 A= _ZF+_A#t—H

BOCIP USD Short Duration Bond Fund (Unaudited) (continued)

PRAFEXTEFRPEFES (REER) (R)

Luxembourg EF £

SPIC Luxembourg Latin America Renewable Energy Investment

Co Sarl 4.25% S/A 300ct2021

Malaysia FRAE

Export-Import Bank of Malaysia BHD 2.48% S/A 200ct2021

Saudi Arabia D ifIHI{H

Saudi Arabian Oil Co 1.25% S/A 24Nov2023 Regs
Saudi Government Intl Bond 2.9% S/A 220ct2025 Regs

Virgin Island, BT EEEZHE

Huarong Finance 2019 Co Ltd 2.125% S/A 30Sep2023
JIC Zhixin Ltd 3% S/A 24Nov2022
Wharf REIC Finance BVI Ltd 2.375% S/A 07May2025

Floating Rate Debt Securities T2 E#&E %
China #

Bank of China Ltd/Macau 3M L+0.75% Q 20Nov2021

Bank of Communications Co Ltd/Hong Kong 3M L+0.75% Q
17May2021

China Development Bank Corp 3M L+0.63% Q 12Dec2021

China Merchants Bank Co Ltd/Hong Kong 3M L+0.775% Q
26Sep2021

Nominal
Value
HE

1,000,000

1,000,000

200,000
500,000

300,000
1,000,000
1,000,000

1,000,000

1,000,000
1,000,000

350,000

% of net
Fair assets
value MHEEFE
AFE ZEA

uss

ESH
1,021,960 4.06
1,013,330 4.02
202,630 0.80
539,465 2.14
742,095 2.94
302,070 1.20
1,035,590 4.11
1,030,710 4.09
2,368,370 9.40
1,000,670 3.97
1,000,110 3.97
1,001,140 3.96
349,755 1.39
3,351,675 13.29

261



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2020 A =2 _ZF+_A#—H

BOCIP USD Short Duration Bond Fund (Unaudited) (continued)

PREFEXTEFRBEFES (REER) (R)

Japan B4

Mitsubishi UFJ Financial Group Inc 3M L+0.7% Q 07Mar2022

United States of America %E]

Citigroup Inc 3M L+1.07% Q 08Dec2021
Daimler Finance North America LLC 3M L+0.45% Q 22Feb2021
Regs

Virgin Island, BT EEEZ#HS

Inventive Global Investments Ltd 3M L+0.85% Q 19Sep2021

Unlisted/Quoted Investments 3 £ “#gRE
Fixed Rate Debt Securities & E &% # %
Korea f#

Korea Expressway Corp 3.625% S/A 220ct2021 Regs

Hong Kong &i#&

China Huarong Intl Hldgs Ltd 3.3% S/A 20May2021
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Nominal
Value
HE

800,000

1,000,000

1,000,000

520,000

1,000,000

900,000

% of net
Fair assets
value MHEEFE
AFE ZE

uss

ESH
804,638 3.19
1,008,950 4.00
1,000,550 3.97
2,009,500 7.97
520,557 2.07
1,025,440 4.07
904,221 3.59




BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 A= _ZF+_A#t—H

BOCIP USD Short Duration Bond Fund (Unaudited) (continued)

PRAFEXTEFRPEFES (REER) (R)

Floating Rate Debt Securities F 2 &K% %
Australia B

National Australia Bank Ltd 3M L+0.71% Q 04Nov2021 Regs

TOTAL INVESTMENTS PORTFOLIO REMA &
OTHER NET ASSETS Htt & & FE

NET ASSETS AS AT 31ST DECEMBER 2020
RoB-EF+-_AM-—BNEEFE

TOTAL INVESTMENT, AT COST R2E4%E - R AE

Note: Investments are accounted for on a trade-date basis.
MiE : IREREEHELSIR -

Nominal
Value
HE

1,000,000

% of net
Fair assets
value MHEEFE
AFE ZEA

uss

ESH
1,005,460 3.99
25,054,033 99.42
146,127 0.58
25,200,160 100.00

24,421,681
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2020 A =2 _ZF+_A#—H

BOCIP Flexi USD Bond Fund
FERARHETEIESFES

Listed/Quoted Investments Lt #gERE
Fixed Rate Debt Securities & E & # %
Bermuda BRE

Li & Fung Ltd 4.5% S/A 18Aug2025

Cayman BE2#S

China Aoyuan Group Ltd 4.8% S/A 18Feb2021

China Aoyuan Group Ltd 7.95% S/A 19Feb2023

CIFI Hidgs Group Co Ltd 5.5% S/A 23Jan2023
Country Garden Hldgs Co Ltd 7.25% S/A 08Apr2026
Foxconn Far East Ltd 2.5% S/A 280ct2030

Powerlong Real Estate HIdgs Ltd 6.25% S/A 10Aug2024
Ronshine China HIdgs Ltd 8.75% S/A 250ct2022
Ronshine China Hldgs Ltd 8.95% S/A 22Jan2023

Shui On Development Hidg Ltd 5.5% S/A 03Mar2025
Shui On Development Hldg Ltd 5.75% S/A 12Nov2023
Sunac China Hldgs Ltd 6.5% S/A 09Jul2023

Times China HIdgs Ltd 7.85% S/A 04Jun2021

Wynn Macau Ltd 5.5% S/A 15Jan2026 Regs

Yuzhou Properties Co Ltd 7.7% S/A 20Feb2025

Hong Kong &i#&

Bank of East Asia Ltd 5.875% S/A Perp

Chong Hing Bank Ltd 5.7% S/A Perp

CNAC HK Finbridge Co Ltd 2% S/A 22Sep2025
Lenovo Group Ltd 5.875% S/A 24Apr2025

MTR Corp Ltd 1.625% S/A 19Aug2030

Nanyang Commercial Bank Ltd 3.8% S/A 20Nov2029
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Nominal
Value
HE

1,000,000

400,000
200,000
200,000
700,000

1,000,000
400,000
200,000
200,000
200,000
200,000
200,000
500,000
400,000
400,000

500,000
500,000
500,000
300,000
500,000

1,000,000

% of net
Fair assets
value MHEEFE
AFE ZEA

uss

ESH
1,026,040 3.75
400,012 1.46
212,508 0.78
206,534 0.76
788,144 2.88
1,032,280 3.77
414,664 1.52
207,126 0.76
209,416 0.77
199,874 0.73
203,708 0.74
207,532 0.76
506,730 1.85
416,952 1.52
429,072 1.57
5,434,552 19.87
529,865 1.94
509,945 1.86
479,020 1.75
345,456 1.26
495,755 1.81
1,034,080 3.78
3,394,121 12.40
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THRRBEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 A= _ZF+_A#t—H

BOCIP Flexi USD Bond Fund (continued)

PREFBETEEESES (W)
Nominal
Value
HE
India E1E
Adani Ports & Special Economic Zone Ltd 4.2% S/A 04Aug2027
Regs 500,000

Indonesia EIfE

Indonesia Asahan Aluminium Persero 4.75% S/A 15May2025 Regs 500,000

Isle Of Man 28

Gohl Capital Ltd 4.25% S/A 24Jan2027 300,000
Japan B4
Mizuho Financial Group Inc 1.979% S/A 08Sep2031 500,000

Philippines &%

BDO Unibank Inc 2.125% S/A 13]an2026 1,000,000

Saudi Arabia itiFTH{H
Saudi Arabian Oil Co 1.625% S/A 24Nov2025 Regs 400,000

Singapore il

Jollibee Worldwide Pte Ltd 3.9% S/A Perp 500,000
Keppel Corp Ltd 2.459% S/A 04Jun2025 500,000

% of net
Fair assets
value MHEEFE
AFE ZEA
uss
ESH
537,940 1.97
554,435 2.03
319,941 1.17
508,110 1.86
1,026,230 3.75
409,164 1.50
481,665 1.76
494,125 1.81
975,790 3.57
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2020 A =2 _ZF+_A#—H

BOCIP Flexi USD Bond Fund (continued)
FERARHETEIESES ()

Thailand %E
Kasikornbank PCL/Hong Kong 5.275% S/A Perp
TMB Bank PCL/Cayman Islands 4.9% S/A Perp

United Kingdom %]
BP Capital Markets PLC 4.375% S/A Perp
Standard Chartered PLC 3.785% S/A 21May2025 Regs

Virgin Island, BT ABEZ#E

CSSC Capital 2015 Ltd 3% S/A 13Feb2030

Elect Global Investments Ltd 4.1% S/A Perp

Elect Global Investments Ltd 4.85% S/A Perp

Fortune Star BVI Ltd 5.95% S/A 190ct2025

Greenland Global Investment Ltd 5.6% S/A 13Nov2022

Hysan MTN Ltd 2.82% S/A 04Sep2029

New Metro Global Ltd 5% S/A 08Aug2022

NWD Finance BVI Ltd 4.8% S/A Perp

NWD Finance BVI Ltd 6.25% S/A Perp

Sinopec Group Overseas Development 2018 Ltd 2.7% S/A
13May2030 Regs

Sun Hung Kai & Co BVI Ltd 5.75% S/A 15Nov2024

Wanda Properties Overseas Ltd 6.875% S/A 23Jul2023

Floating Rate Debt Securities T2 &#%&E %
Virgin Island, BT ZBEZ#EB

Huarong Finance 2019 Co Ltd 3M L+1.25% Q 24Feb2025
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Nominal
Value
HE

600,000
600,000

500,000
500,000

500,000
500,000
200,000
500,000
500,000
200,000
600,000
500,000
200,000

300,000

200,000
600,000

1,000,000

% of net
Fair assets
value MHEEFE
AFE ZES

uss

ESH
622,014 2.27
586,806 2.15
1,208,820 4.42
534,690 1.95
543,535 1.99
1,078,225 3.94
480,885 1.76
507,045 1.85
209,554 0.77
525,100 1.92
474,695 1.74
206,328 0.75
607,620 2.22
503,690 1.84
211,772 0.77
312,000 1.14
201,264 0.74
613,302 2.24
4,853,255 17.74
964,630 3.53




BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2020 A= _ZF+_A#t—H

BOCIP Flexi USD Bond Fund (continued)

PREFBETEEESES (W)
Nominal
Value
HE
Unlisted/Quoted Investments 3 £ “#g§RE
Fixed Rate Debt Securities &2 &% %
Australia ZM
Australia & New Zealand Banking Group Ltd 2.95% S/A 22Jul2030
Regs 500,000
Macquarie Bank Ltd 3.624% S/A 03Jun2030 Regs 700,000
Scentre Group Trust 2 4.75% S/A 24Sep2080 Regs 1,000,000
Transurban Finance Co Pty Ltd 2.45% S/A 16Mar2031 Regs 500,000
Westpac Banking Corp 2.668% S/A 15Nov2035 200,000
Cayman BEHE
Agile Group HIdgs Ltd 8.55% S/A Perp 400,000
Hong Kong &#&
Far East Horizon Ltd 4.35% S/A Perp 500,000

TOTAL INVESTMENTS PORTFOLIO R&EAEHEE
OTHER NET ASSETS Htt & & FE

NET ASSETS AS AT 31ST DECEMBER 2020
R-B-Z2E+-AM-BNEEFE

TOTAL INVESTMENT, AT COST R&E&EH - RMAE

Note: Investments are accounted for on a trade-date basis.
Mk : REIREE B SR -

% of net
Fair assets
value MHEEFE
AFE ZEA

uss

ESH
527,695 1.93
765,492 2.80
1,043,640 3.81
524,310 1.92
206,150 0.75
3,067,287 11.21
409,768 1.50
496,075 1.81
26,264,383 96.02
1,089,187 3.98
27,353,570 100.00

25,425,363
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TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED)

REMERBR (REER)

FOR THE YEAR ENDED 31ST DECEMBER 2020 #Z =2 =ZF + — AM—BI-FE

Listed/Quoted Investments
L/ BHERE

Equity securities RE®&%
Hong Kong &%
United States of America %E

Fixed Rate Debt Securities
EEEKES
Chinas

Total listed/quoted investments
/B R A e

Unlisted/Quoted Investments
FETRE HERE

Collective investment schemes
ERRETE
Hong Kong &%

Fixed Rate Debt Securities

EEEBRS
China &

268

BOCIP HK Dollar BOCIP BOCIP
Money Market Fund China Value Fund China Bond Fund
PRAHATEETSEES +HREFTFEEERES HREBFEESES
2020 2019 2020 2019 2020 2019
ZRIRF ZB-AF BB ZB-hF ZBBF —B-NF
% % % % % %
- - 90.44 93.83 - -
- - 9.91 4.88 - -
- - - - 1.87 1.92
- - 100.35 98.71 1.87 1.92
98.94 96.57 - - - -
- - - - 92.43 93.40



BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REMERB® (REER) (B)

FOR THE YEAR ENDED 31ST DECEMBER 2020 #{Z T —_ZF+_AM—HIEFE

BOCIP HK Dollar BOCIP BOCIP
Money Market Fund China Value Fund China Bond Fund
PREHBTERTEES PREATEEEES TRAHTEEFES
2020 2019 2020 2019 2020 2019
ZEZEF ZE-NF ZB-TE ZB-hF ZB-EF ZE-NF
% % % % % %
Foreign currency forward contracts
HEEHEN - - 0.01 0.00 - -
Total unlisted/quoted investments
JE b BRI e 98.94 96.57 0.01 0.00 92.43 94.30
Other net assets Hfth& & FE 1.06 3.43 (0.36) 1.29 5.70 4.68
Net assets at 31st December
W+ AM—BMEEFE 100.00 100.00 100.00 100.00 100.00 100.00
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TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)
REMERB® (REER) ()
FOR THE YEAR ENDED 31ST DECEMBER 2020 #Z -2 -S4+ - AM—HILFE

BOCIP
Japan Small & Mid BOCIP Flexi HKD BOCIP China Wealth
Cap Opportunity Fund Income Fund Fund
FREHBARPNEERE  PREABTEITNE iR
-5 e RETFEAHEES
2020 2019 2020 2019 2020 2019
—RIRF ZB-NF ZB-%F ZB-NEF ZB2F ZE-NF
% % % % % %
Listed/Quoted Investments
L/ BERE
Equity securities RE& %
Japan BA 98.77 95.24 - - - -
Hong Kong &% - - - - 95.73 97.72
Fixed Rate Debt Securities EEEK#H
Bermuda 5 - - 2.63 4.41 - -
Cayman HEHS - - 9.55 6.30 - -
China # - - - 4.38 - -
Hong Kong &% - - 16.75 17.44 - -
Virgin Island, BT ABR L85 - - 8.64 9.62 - -
Floating Rate Debt Securities
FREHES
Hong Kong &% - - 4.34 - - -
Total listed/quoted investments
iyttt 98.77 95.24 41.91 42.15 95.73 97.72
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TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REMERB® (REER) (B)

FOR THE YEAR ENDED 31ST DECEMBER 2020 #{Z T —_ZF+_AM—HIEFE

BOCIP
Japan Small & Mid BOCIP Flexi HKD BOCIP China Wealth
Cap Opportunity Fund Income Fund Fund
PREHARPNEERE  PREABTEINE iR
E¢® £ RETEREES
2020 2019 2020 2019 2020 2019
—RRF ZE-NF ZB-TF ZB-NEF ZB2F —E-NF
% % % % % %
Unlisted/Quoted Investments
kL HERE
Fixed Rate Debt Securities EEEXES
Bermuda AR - - 2.10 4.33 - -
Cayman H2ES - - 10.36 7.54 - -
China gl - - 2.09 8.67 - -
Hong Kong &/ - - 10.27 16.91 - -
Japan AZA - - 2.14 2.17 - -
Virgin Island, BT HEE 7 &5 - - 29.71 17.09 - -
Foreign currency forward contracts
HEBHEN (1.10) 0.22 - - 0.00 0.00
Total unlisted/quoted investments
JEET BN R AR (1.10) 0.22 56.67 56.71 0.00 0.00
Other net assets Hfth& &= /HE 2.33 4.54 1.42 1.14 4.27 2.28
Net assets at 31st December
R+ZAM—BHEERE 100.00 100.00 100.00 100.00 100.00 100.00
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TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)
REMASEBR RERR) ()
FOR THE YEAR ENDED 31ST DECEMBER 2020 #ZE=Z=Z4%+= AM—HILFE

BOCIP BOCIP BOCIP
Hong Kong China Health Hong Kong Low
Value Fund Care Fund Volatility Equity Fund
HERAR T HERAR HERR
EREEES TERESEES ERERERRES
2020 2019 2020 2019 2020 2019
ZBIRF ZB-AF ZB-BF ZB-hF ZBBF —B-NF
% % % % % %
Listed/Quoted Investments
L RS
Equity securities RZ& %
Hong Kong &/# 99.72 97.93 26.90 27.55 85.68 94.44
China $E - - 67.81 67.42 - -
United States of America %:E - - 3.74 4.01 - -
Real Estate Investment Trust
EERERET
Hong Kong &% - - - - 9.61 3.09
Total listed/quoted investments
b A e 99.72 97.93 98.45 98.98 95.29 97.53
Unlisted/Quoted Investments
b HERE
Foreign currency forward contracts
HNERBEN 0.00 0.00 - - - -
Total unlisted/quoted investments
I LB 0.00 0.00 - - - -
Other net assets H /& &% (& 0.28 2.07 1.55 1.02 4.71 2.47
Net assets at 31st December
W+ZRAM—BHEEFE 100.00 100.00 100.00 100.00 100.00 100.00
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TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REAERBR (REER) (B)

FOR THE YEAR ENDED 31ST DECEMBER 2020 ##Z =2 =ZF + —AM—BI-FE

Listed/Quoted Investments
L/ BERE

Equity securities RE#%
Hong Kong &%
China #
Indonesia ENfE
Korea ®%#
Malaysia 5z
Philippines &%
Singapore ¥ i0%
Thailand Z=E
United States of America £

Real Estate Investment Trust
FHERERET
Hong Kong &%
Singapore #1013

Collective investment schemes
ERRETE
Hong Kong &%

Warrants 2R #EE
Thailand %&E

Total listed/quoted investments
TR A e

Other net assets Efth & & FE

Net assets at 31st December
R+ AM—BMEEFE

BOCIP China-A BOCIP BOCIP Asia
Small and Mid Cap Shenzhen Quality
Fund Growth Fund Equity Fund
HERER T HERAR HERR
FREARPNEERES FIERES THEEREES

2020 2019 2020 2019 2020 2019
ZEZRF ZE-AF ZZIEF ZE-NF ZZIZF ZE-NF
% % % % % %
- - - - 46.56 46.96
99.99 99.87 92.88 98.61 7.25 5.09
- - - - 0.00 0.00
- - - - 20.01 10.05
- - - - 1.43 1.05
- - - - 0.34 0.23
- - - - 5.43 5.05
- - - - 4.92 5.58
- - - - 5.92 15.82
- - - - 1.39 1.27
- - - - 3.64 2.68
- - - - 2.42 1.40
- - - - - 0.00
99.99 99.87 92.88 98.61 99.31 95.18
0.01 0.13 7.12 1.39 0.69 4.82
100.00 100.00 100.00 100.00 100.00 100.00
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TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)
REAGEBR REER) (8)
FOR THE YEAR ENDED 31ST DECEMBER 2020 ## £ —Z =24+~ AM—HILFE

BOCIP
BOCIP USD Short  Flexi USD
Duration Bond Fund Bond Fund
TREAFBETEFES PRRMEER

BHES BEEHES

2020 2019 2020
ZBCBF ZE-NF ZBCBF
% % %

Listed/Quoted Investments Lt /#g#RE&

Fixed Rate Debt Securities EEEXE$

Australia & - 3.65 -
Bermuda B &i# - - 3.75
Cayman FEHE 12.62 16.22 19.87
Hong Kong &% 15.68 10.52 12.40
India FjE - - 1.97
Indonesia ENfE - - 2.03
Isle of Man £& - - 1.17
Japan A7Z 4.39 - 1.86
Korea f42 8.14 11.14 -
Luxembourg E#RE 4.06 3.74 -
Malaysia 55272 4.02 3.66 -
Philippines JE#% - - 3.75
Saudi Arabia YT Hi A 2.94 - 1.50
Singapore 1% - - 3.57
Thailand Z=E] - - 4.42
United Kingdom #E] - - 3.94
Virgin Island, BT Z@R XS 9.40 3.67 17.74

Floating Rate Debt Securities FEEKE %
China FE 13.29 12.24 -
Japan AZ 3.19 3.66 -
Korea fg4# - 1.09 -
United States of America £ 7.97 7.34 -
Virgin Island, BT EEE S 2.07 1.90 3.53
Total listed/quoted investments 71/ # @& & #%E 87.77 78.83 81.50
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TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)
REAGEBHR REER) (K)
FOR THE YEAR ENDED 31ST DECEMBER 2020 ##Z —Z=ZF + — AM—HBIFE

BOCIP
BOCIP USD Short  Flexi USD
Duration Bond Fund Bond Fund
PREABETEEEY PREHEER

BEHES BEEHES
2020 2019 2020
—E-BF —E-NF ZT-TH
% % %
Unlisted/Quoted Investments 3 Liii /##gi%&
Fixed Rate Debt Securities EEE# &%
Australia S - - 11.21
Cayman HEHE - 2.37 1.50
Hong Kong &7 3.59 - 1.81
Korea & 4,07 3.74 -
Virgin Island, BT RERZH S - - -
Floating Rate Debt Securities 7S &H# 35
Australia J&H 3.99 3.68 -
United Kingdom 2 - 3.68 -
Foreign currency forward contracts SNERH&H - 0.00 -
Total unlisted/quoted investments JF 71,/ 4815 &% 11.65 13.47 14.52
Other net assets A& EFE 0.58 7.70 3.98
Net assets at 31st December i += Aft—AREEFE 100.00 100.00 100.00
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TREAHEEEEREES

PERFORMANCE TABLE (UNAUDITED) REXRBEHEK (REERK)
NET ASSET VALUES F&E(E
FOR THE YEAR ENDED 31ST DECEMBER 2020 #Z - -ZF+ - AM—HLFE

Sub-Fund Financial year ended/period ended

AXESE

BOCIP HK Dollar Money Market Fund (Note 1)
RRRIETEETSES (1)

BOCIP China Value Fund (Note 1)
FRRATFEEEES (1)

BOCIP China Bond Fund (Note 1)
RIRRAETEESFES (1)

BOCIP Japan Small & Mid Cap Opportunity Fund (Note 1)
FRFHE AR N ERBES (1)

BOCIP Flexi HKD Income Fund (Note 1)
RIEREETEEREES (1)
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BEATBHLRBFE BB

31.12.2020 —Z-Z4+ - AM—H
31.12.2019 —E—-NE+-A#t—H
31.12.2018 —T—\F+=-AM—A

31.12.2020 —Z-Z4+ - AM—H

31.12.2019 ZZ—AF+ZAM—H

31.12.2018 —Z— \F+ZAit—H

31.12.2020 ZF=FF T AM—H
31.12.2019 ZZ—NF+ZAi—H
31.12.2018 —F—\F+ZA—H

31.12.2020 ZF=FF T AM—H
31.12.2019 ZZ—NF+ZAi—H
31.12.2018 —F—\F+ZA—H

31.12.2020 —F=FF T AM—H
31.12.2019 ZZ—NF+ZAi—H
31.12.2018 —F—\F+ZA—H




BOCIP Asset Management Investment Funds

PERABEEEEREES
Net asset value of the Sub-Fund Net asset value per unit
IRESNTEERE BEMFEEE
Class A - Class A -
RMB RMB
Hedged Hedged
Currency Class A Currency Class A
Class A Class Units - RMB Class B Class C Class A Class Units -RMB Class B Class C
AE- AR% AE-AR%
HhERER  AE- WHERER  AE-
AR By AR% BE cE AE By AR% BE CE
HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT BT BT BT BT BT
5,642,661 - - - - 11.2853 - - - -
5,573,902 - - - - 11.1478 - - - -
6,070,866 - - - - 10.9305 - - - -
785,461,672 4,329,065 - - - 6.3965 9.8863 - - -
(equivalent to
RMB8.2833)
(BER
8.2833 AR¥)
1,185,089,173 3,351,672 - - - 7.3580 10.5746 - - -
(equivalent to
RMB9.4527)
(&R
9.4527 AR
1,313,030,058 7,252,574 - - - 7.0732 10.2506 - - -
(equivalent to
RMB8.9951)
(1R
8.9951 ARH)
- - - - 194,306,030 - - - - 11.1744
- - - - 181,526,782 - - - - 10.4395
- - - - 180,598,187 - - - - 10.3860
32,317,345 - - - - - 23.5160 - - -
29,508,874 - - - - - 19.5273 - - -
23,923,723 - - - - - 15.7606 - - -
239,138,147 - - - - - 9.4451 - - -
230,513,810 - - - - - 9.2885 - - -
225,728,466 - - - - - 9.2803 - - -
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TREAHEEEEREES

PERFORMANCE TABLE (UNAUDITED) (continued) #&XRBHE REHFZR) ()
NET ASSET VALUES (continued) F&EHE (&)
FOR THE YEAR ENDED 31ST DECEMBER 2020 #Z - -ZF+-AM—BLFE

Sub-Fund Financial year ended/period ended
AXRES BEUTRHLHEEE HE
BOCIP China Wealth Fund (Note 1) 31.12.2020 —E=TF+-AM—H

FREFTEFEES (1)

31.12.2019 —Z—AF+ - Aft—H

31.12.2018 ZE—\F+ZAH—H

BOCIP Hong Kong Value Fund (Note 1) 31.12.2020 ZZ=TF+ZAM—H
PRERAEEEEES (1)

31.12.2019 - AF+ZAM—H

31.12.2018 - \F+ZAf—H

BOCIP China Health Care Fund (Note 1) 31.12.2020 —Z=TF+-AM—H
FRENTERRERES (1) 31.12.2019 ZZ-AF+ZAH—8
31.12.2018 —Z—\F+ZAft—H
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TREAHEEEEREES

Net asset value of the Sub-Fund
AXESNFEER

Class A -
RMB
Hedged
Currency Class A
Class A Class Units -RMB Class B

AE- AR%

HHhERER  AE-
AE By AR% BE
HK$ HK$  HK$  HK$
BT BT B B
22,372,603 48,959 - -
28,115,492 44,016 - -
21,818,802 35,755 - -
6,186,215 29,054 - -
9,660,019 32,313 - -
9,109,818 32,191 - -

5,352,873 - - -
3,217,350 - - -
2,588,128 - - -

Class C

CE
HK$
BT

Class A

AE
HK$
BT

10.0756

9.8711

8.0339

8.4185

10.1499

10.0636

10.3029
6.3844
5.1358

Net asset value per unit
BEMFEER

Class A -
RMB
Hedged
Currency
Class Units
AE- AR
HHhERER
B

HK$

BT

12.8084
(equivalent to
RMB10.7317)

(%R
10.7317 AR™)

11.8584
(equivalent to
RMB10.6003)

(%R
10.6003 AR )
9.9307
(equivalent to
RMB8.7143)
(SR

8.7143 ARM)

10.2944
(equivalent to
RMB8.6253)
(1R

8.6253 ARH)
11.7275
(equivalent to
RMB10.4833)
(&R
10.4833 AR ™)
11.9748
(equivalent to
RMB10.5080)
(%R
10.5080 AR )

Class A
- RMB

AE-
AR®
HK$
BT

Class B Class C

BE
HK$
B

CHE
HK$
B
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TRRBEEEEREES

PERFORMANCE TABLE (UNAUDITED) (continued) #&XRBHE REHFZR) ()
NET ASSET VALUES (continued) F&EHE (&)
FOR THE YEAR ENDED 31ST DECEMBER 2020 #Z - -ZF+ - AM—BLFE

Sub-Fund Financial year ended/period ended
PXES HEUTRHLMBEE HH
BOCIP Hong Kong Low Volatility Equity Fund (Note 1) 31.12.2020 =T =TF+-AM—A
FREAEHEREREES (1) 31.12.2019 ZZ—AEF+ZAM—H
31.12.2018 —Z—\F+-AM—H

BOCIP China-A Small and Mid Cap Fund (Note 1) 31.12.2020 ZZ=-TF+-AM—H
FEREFATEARPNMERES (FE1) 31.12.2019 - AF+ZAM—8
31.12.2018 —ZZ— /\F+ZAM—R

BOCIP Shenzhen Growth Fund (Note 1) 31.12.2020 —E=TF+-AM—H
RERARIERES (HiT1) 31.12.2019 —Z—NF+-AM—R

31.12.2018 - \F+_AiM—H

BOCIP Asia Quality Equity Fund (Note 1)
FERATNEEREES (1)

BOCIP USD Short Duration Bond Fund (Note 1)
FREFETREFESERES (1)

BOCIP Flexi USD Bond Fund (Note 1) 31.12.2020 —Z-TF+_Aft—H
FREDETHEEFES (1)

Note 1: Units of the Sub-Funds, except for the BOCIP Asia Quality Equity Fund, BOCIP USD Short Duration
Bond and BOCIP Flexi USD Bond Fund, were offered to investors at inception at HK$10 per unit.
Units of the BOCIP Asia Quality Equity Fund, BOCIP USD Short Duration Bond and BOCIP Flexi USD
Bond Fund were offered to investors at inception at US$10 per unit.

! Year of inception
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FERRBEEEEREES
Net asset value of the Sub-Fund Net asset value per unit
AREENTEEER BENFEEE
Class A - Class A -
RMB RMB
Hedged Hedged
Currency Class A Currency Class A
Class A Class Units - RMB Class B Class C Class A Class Units -RMB ClassB Class C
AE- AR% AE-AR%
HHERER AE- HHERER AE-
AR By AR® BE CcE AE By AR BE CE
HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$
12,555,421 - - - - 14.0860 - - - -
16,508,718 - - - - 14,9845 - - - -
17,256,155 - - - - 13.8862 - - - -
23,881,075 - - - - 5.9111 - - - -
22,151,813 - - - - 5.6388 - - - -
10,562,460 - - - - 4.8284 - - - -
9,069,595 - - - - 10.8156 - - - -
7,566,834 - - - - 9.1743 - - - -
5,748,185 - - - - 7.0059 - - - -
Class A - Class A -
RMB RMB
Hedged Hedged
Currency Class A Currency Class A
Class A Class Units - RMB Class B Class C Class A Class Units -RMB Class B Class C
AB- AR% AE- AR
HrhEREL AE- HHERER AE-
AE B ARE BE CE AE Bt ARE BE CH
uss uss$ uss$ Uss$ uss uss$ uss$ uUss$ uUss$ uUss$
ESH ESH ES ESH ES ESH ES ESH ESH ES
2,615,964 - - - - 9.0421 - - - -
3,347,740 - - - - 8.8504 - - - -
3,095,561 - - - - 8.5121 - - - -
25,200,160 - - - - 10.1905 - - - -
27,425,005 - - - - 10.1886 - - - -
27,353,570 - - - - 10.5479 - - - -

Mzl BRPREFHENEERELES PREBETEFTEREFESRPRRAXLEEEFEDIN ZOXEEN
B RRIFHEG R 108 TR E TIRES -
TIRERDMNEERFRES PIRRAETEFERESESRPRRAETEEBSESNBUAKLIFRE
BI0XTHETRES -

L RALFE
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TRRBEEEEREES

PERFORMANCE RECORD (UNAUDITED) R&E KRBT (REERK)
FOR THE YEAR ENDED 31ST DECEMBER 2020 2 —_Z —ZF+_AM—BILLFE

Sub-Fund Financial year/period ended
AXESE BEUTRALHEEE B8
BOCIP HK Dollar Money Market Fund 31.12.2020 —2 -4+ A—H

RERAETEETISES 31.12.2019 —Z—-NE+ZAM—H

31.12.2018 =
31.12.2017 =
31.12.2016 =
31.12.2015 =
31.12.2014 —

—N\E+ZAfM—8
—tE+-Aft—8

31122011 ZF——F+ZfH-A

BOCIP China Value Fund 31.12.2020 —E-TF+-A#—H

PREFTEEEES

31.12.2019 —E-NEF+ZA#—H

31.12.2018 —F—\F+Z Aft—H

31.12.2017 —=2—tF+-AfM-H

31.12.2016 —F— "5+ -AM—H
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THRRBEEEEREES

Class A

AE
HK$
BT

11.2853
11.1478
10.9305
10.7613
10.6662
10.5903
10.5111
10.3875
10.2870
10.1391

7.4197

8.0564

9.6940

8.5498

8.0546

Highest issue price per unit

SENBRRITE
Class A -
RMB
Hedged
Currency Class A
Class Units - RMB
AE- AR%YH AE-
AERERIEN ARM
HK$ HK$
BT BT
N/A @R N/A TER
N/A TER N/A TEA
N/A NEA N/A TEA
N/A NER N/A TEF
N/A TR N/A TiEF
N/A @R N/A RNER
N/A TER N/A TEF
N/A @R N/A TER
N/A TNER N/A TR
N/A A N/A TiEA

10.6941 N/A 1A

(equivalent to
RMB9.5082)
(185
9.5082 AR%)

11.9810 N/A 7if
(equivalent to
RMB10.2597)

(185
10.2597 ARH)

14.9251 N/A i
(equivalent to
RMB12.0813)

(185
12.0813 ARH)

12.6294 N/A 1@
(equivalent to
RMB10.6847)

(HEER
10.6847 AR

11.2570 N/A T@ERB

(equivalent to
RMB9.7059)
(HEER
9.7059 AR%)

Class B

BE

HK$

BT
N/A T
N/A RiEF
N/A T
N/A T
N/A T
N/A i
N/A T
N/A T
N/A R
N/A T

N/A A

N/A T

N/A iEfs

N/A TNEH

N/A @R

Class C

CE

HK$

BT
N/A TiEF
N/A TEF
N/A T
N/A i
N/A TEF
N/A i
N/A TEF
N/A R
N/A TEF
N/A T

N/A TEH

N/A TEF

N/A @R

N/A TER

N/A TER

Class A

AE

HK$

BT
11.1496
10.9322
10.7621
10.6674
10.5913
10.5120
10.3883
10.2876
10.1408
10.0338

5.3373

6.3962

6.9694

7.2152

6.4388

Lowest redemption price per unit

SENREERE
Class A -
RMB
Hedged
Currency Class A
Class Units - RMB
AE- AREY AE-
HEMERIEN ARM
HK$ HK$
BT BT
N/A @R N/A TER
N/A @R N/A NER
N/A NER N/A NER
N/A TER N/A TR
N/A @R N/A TER
N/A NER N/A NER
N/A TER N/A TER
N/A NER N/A NER
N/A TiER N/A TR
N/A @R N/A TER
7.4470 N/A TiER
(equivalent to
RMB6.8582)
(1AER
6.8582 AR)
9.0848 N/A TiEA
(equivalent to
RMB8.1582)
(RER
8.1582 AR#)
10.0811 N/A NER
(equivalent to
RMB8.8612)
(1R%R
8.8612 ARH)
9.7002 N/A ~ER
(equivalent
to RMB8.7169)
(R%ER
8.7169 AR¥)
9.1693 N/A ~ER
(equivalent
to RMB7.6905)
(1B%R
7.6905 AR¥)

Class B

BE
HK$
BT

N/A TER
N/A i F
N/A TER
N/A TEfA
N/A TERB
N/A TER
N/A TEfA
N/A TER
N/A i
N/A TER

N/A TR

N/A TER

N/A NER

N/A NER

N/A NER

Class C

cE
HK$
BT

N/A T
N/A TiEf
N/A T
N/A T
N/A T
N/A T
N/A T
N/A T
N/A R F
N/A T

N/A T

N/A REf

N/A NiEf

N/A TiE

N/A NER

283



BOCIP Asset Management Investment Funds

TRRBEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)

FOR THE YEAR ENDED 31ST DECEMBER 2020 #{Z = - ZF+ - AM—HIEFE

Sub-Fund
AXES

BOCIP China Bond Fund
RERATEEFES

BOCIP Japan Small & Mid Cap Opportunity Fund
RREFEAREEBES

284

Financial year/period ended
BEUTRALHEER 48

31.12.2015 —F—H&+-A—H

31.12.2014 —F—ME+= Aff—H
31.12.2013 = F+ZAM-A
31.12.2012 = F+-Ai—8
31.12.2011 ZF——F+ZAft—A?

31.12.2020 —F=T5+-Af—H
31.12.2019 ZT—AEF+ZAM—H
31.12.2018 —=Z—/\F+ - Af—H
31.12.2017 ZE—+F+-Af—H
31.12.2016 ZE—~F+ZAM—A
31.12.2015 “E—-RE+-Af—A
31.12.2014 —Z—ME+ZAf—H
31.12.2013' —E-=F+ - Ajft—A!

31.12.2020 ZF=FF+-A—H
31.12.2019 ZE-AF+-AA—H
31.12.2018 —=Z—/\F+-Af—H
31.12.2017 ZE—+5+ZA#—H
31.12.2016 “Z—~E+-AM—H
31.12.2015 ZE-RFE+ZAf—H
31.12.2014 —Z—mE+-Af—H
31.12.2013' ZF—=F+ - AM—A!
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THRRBEEEEREES

Class A

AZ
HK$
B

11.7184

9.7827
9.9754
9.3559
10.1981

N/A NER
N/A TR
N/A NER
N/A TR
N/A TiER
N/A NER
N/A TiER
N/A NER

23.7099
19.5711
20.6863
20.2334
15.8738
16.4704
14,1275
12.3341

Highest issue price per unit

BEUBSRITE

Class A -
RMB

Hedged
Currency
Class Units
AE- AR¥YH
HEWERIBN
HK$

BT

12.4291
(equivalent to
RMB10.2154)
(RER
10.2154 AK¥5)
N/A NER
N/A TiEF
N/A NER
N/A TNER

N/A NER
N/A TR
N/A NER
N/A TEf
N/A @R
N/A NER
N/A @R
N/A NER

N/A NER
N/A REf
N/A NER
N/A TEf
N/A NER
N/A TEf
N/A NER
N/A TEf

Class A
- RMB
AE-
AR
HK$
BT

N/A NER

N/A TNER
N/A TNER
N/A TNER
N/A TNER

N/A NER
N/A TER
N/A NER
N/A TEf
N/A @R
N/A NER
N/A @R
N/A NER

N/A TNER
N/A @
N/A TNER
N/A @
N/A TNER
N/A @
N/A TNER
N/A @

Class B

BE
HK$
BT

N/A @

N/A T
N/A TiEf
N/A REf
N/A TN

N/A T
N/A TiEF
N/A &
N/A T
N/A T
N/A TN
N/A T
N/A TN

N/A TN
N/A T
N/A TN
N/A T
N/A TN
N/A T
N/A TN
N/A T

Class C

CH
HK$
B

N/A Efs

N/A TNiEF
N/A A
N/A T
N/A TR

11.1744
10.7506
10.9997
10.4795
10.6043
10.6961
10.5030
10.2286

N/A iR
N/A A
N/A iR
N/A A
N/A iR
N/A A
N/A iR
N/A A

Class A

AE
HK$
B

7.8791

8.3701
8.2111
7.5155
6.8607

N/A TER
N/A TER
N/A Ef
N/A @R
N/A A
N/A TR
N/A A
N/A TR

13.8045
15.5405
15.7386
15.2860
12.1786
13.4794
10.6479

9.9273

Lowest redemption price per unit

BENREEDE

Class A -
RMB
Hedged
Currency
Class Units
AE- ARKYH
HEBERIEN
HK$

BT

10.8579
(equivalent to
RMB9.1861)
(8%
9.1861 AR%)
N/A TEf
N/A T
N/A TiEF
N/A TE

N/A TNEH
N/A EF
N/A Ef
N/A TER
N/A NiEfs
N/A TR
N/A NiEfs
N/A TR

N/A TR
N/A A
N/A TR
N/A A
N/A TR
N/A A
N/A TR
N/A A

Class A
- RMB
AE-
ARM
HK$
BT

N/A TNER

N/A TER
N/A TR
N/A T
N/A TR

N/A TNER
N/A TEF
N/A NEf
N/A @R
N/A A
N/A TR
N/A A
N/A TR

N/A TR
N/A A
N/A TR
N/A A
N/A TR
N/A A
N/A TR
N/A T

Class B

BE
HK$
B

N/A TER

N/A TER
N/A TER
N/A @R
N/A TR

N/A TER
N/A TER
N/A @R
N/A TER
N/A TR
N/A TR
N/A TR
N/A TR

N/A NER
N/A &M
N/A NER
N/A &M
N/A NER
N/A &M
N/A NER
N/A &M

Class C

CE
HK$
B

N/A NER

N/A NER
N/A TR
N/A NER
N/A TR

10.3196
10.1512
10.1520
9.8747
9.8430
10.3593
9.9938
10.0051

N/A NER
N/A TER
N/A NER
N/A TER
N/A NER
N/A TER
N/A NER
N/A TER
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)

FOR THE YEAR ENDED 31ST DECEMBER 2020 #{Z = - ZF+ - AM—HIEFE

Sub-Fund
AXES

BOCIP Flexi HKD Income Fund
FERBETEEREES

BOCIP China Wealth Fund
FHERATEGEES

286

Financial year/period ended
BEUATRHLHEEE HH

31.12.2020 —E=F4+-Ft—A
31.12.2019 =T NE+ZAM—H
31.12.2018 =2 —\&+-AH—A
31.12.2017 —E—+&F+=A#—H
31.12.2016 —E— &+ Aft—A
31.12.2015 ZZ—AF+ZAM—H

31.12.2014! —F—mE+ZAfft—H!

31.12.2020 —2=TE+ZAff—H

31.12.2019 —Z—-NF+-AM—A

31.12.2018 —F—\F+ZAft—H

31.12.2017 ZZ—+5+ZAft—H

31.12.2016 —Z— 5T AM—H

31.12.2015 —Z—HF+ = Ajt—H

31.12.2014! ZZ—ME+ = Af—A?



BOCIP Asset Management Investment Funds

TREAHEEEEREES

Class A

A¥
HK$
BT
9.4451
9.3243
9.4837
9.6250
9.7864
9.8901
9.9971

10.1667

9.8848

11.3794

10.4058

8.6707

12.5954

11.1182

Highest issue price per unit

BEMESRTE

Class A -
RMB
Hedged
Currency
Class Units
AE- AR¥H
AESERIEN
HK$

BT

N/A NiEf
N/A @A
N/A NiEf
N/A @A
N/A NiEf
N/A @A
N/A NiEf

12.3142
(equivalent to
RMB10.8820)
(SR
10.8820 AR#)
11.8584
(equivalent to
RMB10.6160)
(BER
10.6160 AR¥)
15.2411
(equivalent to
RMB12.3370)
(SR
12.3370AR#)
13.3728
(equivalent to
RMB11.3136)
(BER
11.3136 AR#)
10.8008
(equivalent to
RMB9.3126)
(%R
9.3126 AR%)

12.3830
(equivalent to
RMB10.1876)

(%R
10.1876 AR¥)
N/A TEF

Class B

BE
HK$
B

N/A @R
N/A iR
N/A @R
N/A iR
N/A @R
N/A iR
N/A @R

N/A @R

N/A @R

N/A @R

N/A @R

N/A TNER

N/A TR

N/A TiEMH

Class C

CHE
HK$
BT

N/A @R
N/A i
N/A @R
N/A i
N/A @R
N/A i
N/A @R

N/A TER

N/A @R

N/A @R

N/A TE R

N/A TER

N/A R

N/A i

Lowest redemption price per unit

BEURERDE

Class A -
RMB
Hedged
Currency
Class Units
AE- AR¥H
AE HEMERIEfQ
HK$ HK$
BT BT

N/A TEF
N/A TEF
N/A TEF
N/A TEF
N/A TEF
N/A TEF
N/A TEF

Class A

9.1414
9.2617
9.2501
9.4832
9.5303
9.7002
9.8179
7.8052 9.0736
(equivalent to
RMB8.3561)
(SR
8.3561 AR%)
9.4596
(equivalent to
RMB8.3132)
(BER
8.3132 AR%)
9.6395
(equivalent to
RMB8.5644)
(SR
8.5644 AR%)
8.8736
(equivalent to
RMB7.9741)
(BER

7.9741 ARHE)
8.8273
(equivalent to
RMB7.4036)
(%R
7.4036 ARHE)
11.0789
(equivalent to
RMB9.3375)
(%R
9.3375 AR¥)
N/A TEF

7.7025

7.9188

7.4506

6.8858

8.5644

9.0656

Class B

BE

HK$

BT
N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R

N/A NER

N/A @R

N/A @R

N/A @R

N/A @R

N/A TEF

N/A TEF

Class C

CH
HK$
BT

N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R

N/A NER

N/A TNER

N/A @R

N/A @R

N/A TEF

N/A TEF

N/A TiEF
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—_Z—_ZF+_AM—BILLFE

Sub-Fund
AXES

BOCIP Hong Kong Value Fund
FREAEEEEES

BOCIP China Health Care Fund
FREATERRERES

288

Financial year/period ended
BEUTRHLHEEE HME

31.12.2020 —2=T5+-Aff—H

31.12.2019 —F—-NE+-AM—H

31.12.2018 —ZF—)\F+_Af—H

31.12.2017 ZE—+tF+ AR

31.12.2016 “E—~E+ZAM—H

31.12.2015 ZZ—AF+ZAM—H

31.12.2014! ZZ—ME+ - Af—A?

31.12.2020 ZZ=TE+ZAM—H

31.12.2015' —E—RE+ - AM—A?



BOCIP Asset Management Investment Funds

TREAHEEEEREES

Class A

A¥
HK$
BT

10.2136

11.3308

12.6194

11.8298

10.4384

11.9050

10.0000

10.3029
6.7529
9.3574
7.6903
6.8980

10.0000

Highest issue price per unit

BEMESRTE

Class A -
RMB
Hedged
Currency
Class Units
AE- AR¥H
HERERIEY
HK$

B

11.9017
(equivalent to
RMB10.5175)

(BER
10.5175AR#)

13.7334
(equivalent to
RMB11.7509)

(SR
11.7509AR#%)

16.6136
(equivalent to
RMB13.2052)

(RER
13.2052AR#)

14.9378
(equivalent to
RMB12.4427)

(%R
12.4427 NR#)

12.5320
(equivalent to
RMB10.8053)

(%R
10.8053AR#)

12.3561
(equivalent to
RMB10.1554)

(%R
10.1554 ARH)
N/A i@

N/A TE
N/A M@
N/A TE
N/A M@
N/A TE
N/A M@

Class B

BE
HK$
BT

N/A @R

N/A @R

N/A @R

N/A TNER

N/A TR

N/A @M

N/A iR

N/A iR
N/A @R
N/A iR
N/A @R
N/A iR
N/A @R

Class C

CH
HK$
BT

N/A @R

N/A @R

N/A TNER

N/A TER

N/A TEF

N/A TEF

N/A TEF

N/A TEF
N/A TEF
N/A TEF
N/A TEF
N/A TEF
N/A TiEF

Lowest redemption price per unit

BEURERDE

Class A -
RMB
Hedged
Currency
Class Units
AE- AR¥YH
AE HEMERIEfQ
HK$ HK$
BT BT

7.3545

Class A

8.2425
(equivalent to
RMB7.5742)
(SR
7.5742 \R#%)
10.6215
(equivalent to
RMB9.5956)
(SR
9.5956 AR%)
11.2884
(equivalent to
RMB10.0294)
(SR
10.0294 AR
10.8866
(equivalent to
RMB9.7830)
(SR
9.7830 AR¥)
9.9356
(equivalent to
RMB8.3993)
(%R
8.3993 AR%)
11.2052
(equivalent to
RMB9.4511)
(%R
9.4511 AR¥)
N/A TEF

9.2854

9.6336

9.4731

8.1558

9.2276

9.8179

5.9626
4.7218
5.0531
5.9753
5.6013
6.0969

N/A TEF
N/A TEF
N/A TEF
N/A TEF
N/A TEF
N/A TEF

Class B
BE

HK$

BT

N/A 7NiEf

N/A TNER

N/A @R

N/A TEF

N/A TEF

N/A TEF

N/A TEF

N/A TEF
N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R

Class C
CH

HK$

BT

N/A NiEf

N/A @R

N/A @R

N/A TEF

N/A TEF

N/A TEF

N/A TEF

N/A TEF
N/A NEF
N/A TEF
N/A NEF
N/A TEF
N/A @
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)
FOR THE YEAR ENDED 31ST DECEMBER 2020 HZ—Z—_ZF+_AM—BILFE

Sub-Fund Financial year/period ended
AXES BEUTRHLHEEE HE
BOCIP Hong Kong Low Volatility Equity Fund 31.12.2020 —Z-TF+ - Aft—A

FHERAEEEREREES 31.12.2019 —Z—-NE+ZAM—H

31.12.2018 —F— \&+-A#t—H

31.12.2017 ZZ—+5+ZAM—H

31.12.2016! —E—F+-AMH—AH!

BOCIP China-A Small and Mid Cap Fund 31.12.2020 —Z-TF+ - Aft—A
RRRAREARP N EES 31.12.2019 ZF-AE+ZAM—R
31.12.2018 —F—\&#+-A#—H

31.12.2017' ZT—+F+ZA—A!

BOCIP Shenzhen Growth Fund 31.12.2020 ZZ=FF+Z Afft—
PIRFHRIERES 31.12.2019 =%
31.12.2018 ZE—\F+=A—H

31.12.2017' ZT—+F+ZA—A!

BOCIP Asia Quality Equity Fund 31.12.2020 —E-FE+ - Aft—H

FHERATNEEREES 31.12.2019 ZT— AT AM—H
31.12.2018 1 =T \F+ZAM—A!

BOCIP USD Short Duration Bond Fund 31.12.2020 —Z-TE+ZAf—H
FERAZTEFERERES 31.12.2019' ZE—-AF+ZAM—A!

BOCIP Flexi USD Bond Fund 31.12.2020' —E-ZTF+_AH—AL
RERBETEEEFES

! Year of inception

R FE
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

Class A

A¥
HK$
BT

15.2149
15.7127
15.9935
15.3264
11.6493

6.4907
7.2758
8.6799
10.1593

11.0884
10.2015
11.2446
11.0384

Class A

A¥
Uss
ESH
9.0421
9.4075
10.8834

10.2877
10.2196

10.5481

Highest issue price per unit

BENBSRTE
Class A -
RMB
Hedged
Currency
Class Units Class B
AE- AR¥H
HERERIEN BE
HK$ HK$
BT BT
N/A N N/A TER
N/A i@ N/A TEH
N/A N N/A TER
N/A i@ N/A TEH
N/A N N/A TER
N/A i N/A TER
N/A i@ N/A TEH
N/A i N/A TER
N/A TN F N/A TR
N/A TEH N/A TR
N/A iR N/A TNEF
N/A TiEf N/A TR
N/A iR N/A TR
Class A -
RMB
Hedged
Currency
Class Units Class B
AE- AR¥H
HERERIEY BE
uss$ uss
ES ES
N/A iEf N/A TEf
N/A TN N/A TR
N/A iEf N/A TEf
N/A iEf N/A TER
N/A iR N/A TR
N/A iR N/A TR

Class C

CE
HK$
BT
N/A TEF
N/A TEF
N/A TEF
N/A TEF
N/A TEF

N/A TiEF
N/A TEF
N/A TiEF
N/A TiEF

N/A i
N/A @R
N/A i
N/A TER

Class C

CHE
us$
YA
N/A TNEr
N/A @R
N/A @R

N/A @R
N/A @R

N/A TER

Lowest redemption price per unit

Class A

A¥
HK$
BT
11.2650
13.2719
13.5984
11.1266
8.8133

4.9577
4.8231
4.4528
8.2400

8.1822
6.8259
6.7419
9.4394

Class A

AR
uss
YA
6.5197
8.0045
8.2290

10.1136
9.9981

9.3843

BENREHEE
Class A -
RMB
Hedged
Currency
Class Units Class B
AE- AR¥YH
HEMERIEN BE
HK$ HK$
BT BT
N/A NiiEf N/A Nif
N/A TEF N/A TEF
N/A NiiEf N/A Nif
N/A TEF N/A TEF
N/A NiiEf N/A Nif
N/A i N/A Nif
N/A TEF N/A TEF
N/A i N/A Nif
N/A T N/A T8 R
N/A T N/A TEF
N/A TERA N/A 7N
N/A T N/A TEF
N/A iR N/A 7N f
Class A -
RMB
Hedged
Currency
Class Units Class B
AE- AR¥YH
HEMERIBN BE
uss$ uss$
ES ES
N/A TEF N/A TiEF
N/A T N/A TN f
N/A TiEF N/A TEF
N/A TiEF N/A TEF
N/A iR N/A 7N F
N/A iR N/A 7N F

Class C

CH
HK$
BT
N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R

N/A @R
N/A TEF
N/A @R
N/A TiEf

N/A TiEH
N/A T@EH
N/A TEH
N/A N@EF

Class C
CH

uss$

ES

N/A i f
N/A TN F
N/A i f

N/A NER
N/A @R

N/A TEF
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TRRBEEEEREES

INFORMATION ON EXPOSURE ARISING FROM FINANCIAL DERIVATIVE
INSTRUMENTS (UNAUDITED)

MEMITE TAMES 2 BBARER CREER)
FOR THE YEAR ENDED 31ST DECEMBER 2020 #Z S -2+ AM—HILFE

Sub-Fund
AXES
BOCIP China Value Fund

TREATEREES

BOCIP China Wealth Fund
RHERATENEES

BOCIP Hong Kong Value Fund
RHRERABEEEES

BOCIP Japan Small & Mid Cap
Opportunity Fund
PREAFARNEERERS

BOCIP USD Short Duration Bond Fund
PREBETRFERESES

292

Financial year/
period ended
BEUATARAL
HBEE/HH

31.12.2020
“ZCTET AR
31.12.2019
—E-NETZAM-B
31.12.2020
ZE-ZF+AM-B
31.12.2019
—E-NETZAM-B
31.12.2020
ZEZZFTAM-B
31.12.2019
—T-NErZAM—A

31.12.2020
ZZCTETAM-A
31.12.2019
“E-NETZAM-B
31.12.2020
ZZCTETZAM-A
31.12.2019
—T-NE+ZAM—A

Gross exposure

Net exposure

BEBAE REBARE
Average Average
Highest Lowest exposure Highest Lowest exposure
¥4 ¥4
] RIE  ERAR B RIE  ERAR
0.54% 0.27% 0.36% 0.04% 0.00% 0.00%
0.59% 0.24% 0.31% 0.02% 0.00% 0.00%
0.21% 0.13% 0.16% 0.02% 0.00% 0.00%
0.17% 0.14% 0.15% 0.01% 0.00% 0.00%
0.43% 0.28% 0.33% 0.04% 0.00% 0.00%
0.36% 0.29% 0.33% 0.02% 0.00% 0.00%
111.57%  74.01% 86.89%  15.85% 0.00% 0.25%
96.79%  77.20%  85.73% 3.65% 0.00% 0.03%
11.23% 0.00% 0.78% 0.06% 0.00% 0.00%
8.40% 0.00% 1.33% 0.00% 0.00% 0.00%



BOCIP Asset Management Investment Funds

TRRBEEEEREES

Additional information under Note 10 Transactions with
the Manager and Trustee and their connected persons

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager and Trustee and
their connected persons (continued)

(I) Bank charges with a connected person of the
Manager and Trustee

Bank charges with a connected person of the Manager
and Trustee as at 31st December 2020 and 2019 were

BRMFLI0EESKEREEAREBEAL
H3Z 5 VB IR

PR R M EE (]
10 HESKERGEREAREBEALINRS
(%)

(1) BESKERETANBEALORT
A

M ZTER-T-NF+ZAfM—
HEE SR REFTANBEALTRIR

as follows: TTERHESIIT -
2020 2019
ZEB-EHE ZE-hF
HK$ HK$
BOCIP HK Dollar Money Market Fund #RRFATTERETISES 300 302
BOCIP China Value Fund FR{RHFEEERE S 1,104 1,426
BOCIP China Bond Fund FiR{E#H EEHFES 7,250 7,619
BOCIP Japan Small & Mid Cap Opportunity Fund
PIRRE B AP N ERBE S 350 327
BOCIP Flexi HKD Income Fund FRRMB LT & W ES 350 402
BOCIP China Wealth Fund FiR{REFEI =R S 500 657
BOCIP Hong Kong Value Fund FRIRHAFBEEES 300 327
BOCIP China Health Care Fund "R (R B iEFEEEES 500 457
BOCIP Hong Kong Low Volatility Equity Fund
FIREHREBERBREES 345 362
BOCIP China-A Small and Mid Cap Fund
FIREHFEARPNEEES 330 377
BOCIP Shenzhen Growth Fund # & {R#FYIIERES 300 302
2020 2019
—EB-EF ZE-hEF
uss$ uss
E E
BOCIP Asia Quality Equity Fund FRIRHEMEEREES 137 59
BOCIP USD Short Duration Bond Fund
PRERETEFERESFES 628 606
BOCIP Flexi USD Bond Fund HRRBHFETLEEESFESD 1,588 -



BOCIP Asset Management Investment Funds

TREAHEEEEREES

Additional information under Note 10 Transactions with HRHFI0EESLERERAREBEAL
the Manager and Trustee and their connected persons K32 5 B9 B hn & Rt

NOTES TO THE FINANCIAL STATEMENTS B sRRMEE ()
(continued)

10 Transactions with the Manager and Trustee and 10 HESKERERAREBEALINRS
their connected persons (continued) (&)

(m) Dividend handling fee received by the Trustee (M) ERARBMHWBRER S REH
Dividend handling fee received by the Trustee as at REZTZTFER_T—NF+ZAM—
31st December 2020 and 2019 were as follows: HIERARBBKRER SR EH SN

:

2020 2019
—ECEF —E-NF
HK$ HK$
BT BT
BOCIP China Value Fund F (R F EIEEE S 14,400 15,760
BOCIP Flexi HKD Income Fund #RIRHETTEE W ES 480 480
BOCIP China Wealth Fund (R B EHS 1,120 1,120
BOCIP Hong Kong Value Fund R R ESEEES 960 960
BOCIP China Health Care Fund FiRR# P EEFEEEES 240 160

BOCIP China-A Small and Mid Cap Fund
FPIRRETEARPNEEES 480 360
BOCIP Shenzhen Growth Fund FREHFIEEES 160 120
2020 2019
—E-BF —E-NF
Uss$ uss
E4 E
BOCIP Asia Quality Equity Fund FRRBEMNEBDREES 62 61

BOCIP USD Short Duration Bond Fund

PIREBRETHFERESFES 82 61

BOCIP Flexi USD Bond Fund FRIRFHFETEEESFES 56 -
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