ZIHIBHREES Allianz @)

Global Investors

ZHRERFRES ZHIRE
EmERMGE
2021545

o IFIMERAXBHFERTZEE ( "AHBEEL, ) HEEEH -
o FXHMIEEHEXHI—EM -
s BETFEERIHEMRERENREREmR

BRE

EEAT : Allianz Global Investors GmbH

BRERIE . REEMIU ZZHIRKIRERTRBRAS ( AEMERE )

EEE State Street Bank International GmbH ( EREH1T)

RGAR BH , 88 REFREMMRTARSFUAREETERSRZFBAEENS —H

HEAGH . ETT

TREEUR : WERMD (AERD ) - BER12B15B DK (AARAIBIERTE )
WER®D (AM/AMgEER D ) - REBB15H2 K (AARQRTINERE )
RERD (ATERD ) - FIBWAENBERE
ARSI REBRAMBESHRAR, HERADBENLRE (A/AM/AMgIERS ) - &
AFRO 2 REBRBWA D RE R BEESERINR,BARHEESHNEIRIH
ERANY  BRANBESYRERENIDIRWABRIEN - ANEBESE MmO B/
FHER (AMgEERD ) PRAKE - REAFER LUEBEAD RIS ST ANBESHE
REESERRF TR -

A EEEMEBRFEELRER - 9H30H

={EIEEE .

BR 5,000%=7T ( SiEM O BEHWEEMER ) 5(5,00087755,50,000/& 70

Hig 1,000 70 ( SLEM OB EEINSEREE ) 301,00081708410,0005E T

BEFEWELE

A/ AM / AMg / AT 2.30%

FHEWEBLLRIETEINS - DERAWBESRN12EBBEMMFERRRURBTIOEEE ( LB E2020F9F30H IE FE &M EEZ M
BEABERSE)  DRAMEESSRIHIABROMER - LEBRENE  @FRE—THEEE REREN(Taxed' Abonnement) -
RGBALAEEEA - ERUELAEN - JBEHIRRE °

rAMEEEREEEm?
ANBESALTHERREES ( "ART, ) MHEES  THERREESTREREMUINHANIIRENT  TEZEESEY
MBS RIZEEZZ B E(Commission de Surveillance du Secteur Financier)g& & -

REBR

RENRZERTENS  DERRPELREE -

REFRME

AMBEESRVBTO%NNEERENS RRENAAMBHAT (FIMEMBEERNREINEBRBOHE ENREEREN L
g ) WKRER - XBE LUK PRI0%NVEERER EXFAALISMIKRER -

AMBEEEZIRF100%NEERENHETS -

AMBEEEZURI0%NEERENREERWEEFENTE (AESUEE ) £REBRSFHE - 2S5 IS REREHEN
BeBRREEK -

AMEEECESRREBRMEH ( "HEREEH, ) FEE  MEEEREM N TEREFR  (VFSHEFAMNEEEREESERNS
Z  RHGH)EEFLERAMBESHRR - A - ARRELERNEIHERRE  ANBESHRBUEBINEREHNERR - 1
BB RBEREENEEBNEE -

BRMTETR RERTTETR
rABESNTETIBERAEFEESUEANBESEEFERNS0% °




AMBEESAMLETERM?
RESRER FANEESREASHEETRSANTEA-RITEZRABRAEMNE - BLEETRAMBESHNIRETAESHRIER -
FERESER  THREBERFEN -

1. RERR—RHISERE

FBEEEE—HRREES - BAREBEJWERELRS - AMBESMRETIENEEIENE -

FHBREERERES (HINRT)  EXRIKEEFLABARNAE ST SEREGSFINIE—RBBEE  MESBEHMHE

FFEMRREN - ZFRARATENERLRBENRRNKE - FEREDERE - SRRTHRENIESELS LNE W

HMESREEAR—RTBEAR - BRRRIBIEHIANBESNEEFERUANTE -

I3 2% % 12 33 L B
. Zliﬁﬁlaﬁéiﬁh SRERE] TABDK%EP&FHBM Bt - AWBELSRAIZREE - NHDURESEM K, ST S i
BEXRBHATAFBLE - BUa ~ BER - SME - BN - I - ARNEESHREARMEE - AEZTEES  AHBES
NWEEFEUEERKEY -
3. WEMSERE
FHBERESRERTEDS S RESEARK —REAZEBENABR TS AERNERERER - AINBSHES - i -
B R INE B AN BERR  SERER - MERRARBEARNTEEY - B5t - ERNMBREERTR
HEEMANAMBEE - EEARDEJEHAMBESNEEFEBAANTE -
4. RTABEER
FBETIRENRE  BEERFAEZINIRERR (HIURTHEBNEZER ) P8 - ERIRFERRRL - BRIEE
WEBRTKE NK—RERRE - EREDSEZEENA - EEAZROBUERANBESNEEFEBNATEE -
5. EEREE
AWBEZIFEUEERBELIMIIMNESENEE - ANBESTUELUARNBEEESTBLSMNIINETERR D
8- Bt - ABEERZERVENNREZRAAETBRER (SIMNEFELRER P ERBEINEE TR G LIREMQ
2% )  AMBEENEEFEYRRIANEE - IMERANBESNELEBE-—BERE  AIEBRINEHENEEEE
TR RMERBEEBRANEE -
6. ﬂilﬁﬁlﬂu
FMBRESAUERERTTETR  SERAWBESAZBRSHRRE - AE  KiE - XSHF
% BEANROAEUREHAMBESHNEEFERHANTE - SRTETENRENH JEE
MOTET B RAEE -
AWBEESAHBAYEREASERE (QFEEY ) MERASRITEIENERUREAYE RERANBESSZEAEBIE -
7. fﬁif‘ﬁKﬁJri&;.V-‘J:"‘ﬁKﬁJﬁ*ﬁFﬁB‘JJ’LI‘

- RER /R/;B""tW‘”K PRHRRREZENRARERR,HERAREBENERNEEPRENRNEOIRE - £TDIK
ESRURAMNBRESERDRER LUAMBEESEAD K - HUESAWBESHNEREEFENR TR - LT
F%%E{ﬁﬁﬁﬁﬁ“‘“& ZKimFE’JE$31E/JI
A BEESEUEIRNENDIREEREEFEIETEIPRHBNINSEEEARNBESEATB ZBNREMR
AANEE  ERRERBNOIKEEEN  EMEERERNBEERAREMIFEPRODER -

»

BN - B RIBHRZE
BEBRAMBEESRERE




AMEESBERERNM@T?

80%

60%
47.8 457

40%

17.6 18.3

20%

0%

-20%

17.3-18.8 -12.3
-40%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE: B EEEY

« RUER ABETT

« FERUFFRABHEERERRER -  REERVENCZERERE -

- EERBLUEFARNEEFEFERFEER REZEHMAFERE -

« IEHHEBETROEBNRBEBEFEANFBKEDLE -

« FERBLUERHE  EPRBEKENE  EAEBRIWEBESJEDE NRHRBERELDE -
KMEEEZMRIIHE : 2008F
BRI I B E - 20085
EREHEREERER -
FEE (REERBEES - RE ) IUEH : 1990%F - £2005F 12590 © HMAEREEE T - RENEEEBIERBER
T - REREESE - F2008F10H3H - BRBEES - REAREESEFE (AW REBR  REBEK - ARG ) MKWER
BEBNANBEZSH  aHREBREN -

RERDER - REBERIRELIRZRCEERNTEER -

KA EEEARRMMRE?
KBRS U ARBEATRE - B NRUVENCZERERE -

REXHEBEESHSRMPEERRNE?

BT REAEMTNE
BN ETANBEERNRXZHEGNUTER -

B ( AIAM/AMg/ATEERR S ) EE=

REE ABBEEFENS%

ERE ABRAEEFENSY% (MEAESUE )
= k= B BT SULER B B &

FREBESHEMNNER
UTWERREAKMBRES PR B ITHRELQR{TEAMRD -

BFWER (HEEFENESLEER)
ERE (E—THEEE ) (AAMAM/ATEERR ) 2.25%

FEH FEECEEEE-TTHEEERN

FRERAE AiE A

THE THECEEEE—THEEENR
HittER

BNETAMBESROIRSBNAMNEMER - AWBESMFAEEREHBFNNEY - E—THEFSRESER 'ERARKE,

P
—ED




EMéﬂ
BTRERELAWBESRONVERS  —RASEEIHE EEARCEORATEELANGERRSHILERE (EERME

TSR ) N ZAINZE THRBRBLRIZEKE T —EAEENEBREETE -
HEAMBESN PN EBESTE BOEBRERNRSEHIEREIEAR - REZEBRBEPNEENLH -
. rMEESES—MERFEEEFERAMRKRNOER - #1572 EMthk.allianzgi.com -
« BE12ERNBAMBESMIILERDIRMAG (BN T IRIWAFE - R(i)BEATBNWELEMEE ) AoEdERESEH - T
215 4915 (hk.allianzgi.com)
KREZUREFBARRNOAHEEREETBNEMBHEAINBARIRER - 7702 B4 (hk.allianzgi.com) -

BEERR
BTNERE  BEASEERER -
EEGHAMZENABTLAZETOERE - HHEERMENTEE T AFLEQRT -




