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« This fund invests primarily in fixed income securities and equities in Europe. ABUNE B

.« The fund is subject to risk to capital and income, foreign currency risk, equities risk, downgrading risk, credit/default risk, " gg%?ggzgtﬁﬂiﬁuﬁ?&gﬁ@ﬂﬁm BERR. SR THARR. 28
credit rating risk and valuation risk. The value of bonds or other debt instruments will fluctuate depending on e.g. market " Lml—wf'} *&A‘V&J_W &fﬁéhﬂ E%%EHXEF%:\I‘:EE’M TE”"} P IE.%
interest rates, the credit quality of the issuer, the currency of the investment and liquidity considerations. In general, the B g‘ NTEISHo, & 1T1‘g§$§§f: é‘§ E?mﬁﬂ']*ﬂg mENE
prices of debt instruments rise when interest rates fall, whilst their prices fall when interest rates rise. The fund may invest ?.“% K ,‘ R—F [k A: & FIEE'IH] \%&ng:ﬂ‘ ﬁﬁi%IJKJ“:L.ﬂE
in debt securities rated below investment grade or unrated securities which are subject to lower liquidity, higher volatility, HFS%EU—F&’ HawE T’lﬁﬁAﬁi }ﬁéﬁ& BIE g e o ;
heightened risk of default and loss of principal and interest than higher-rated/lower yielding debt securities. Although ;:l‘zﬁi / Hﬁlﬁﬁéﬁ?ﬁﬁ’ﬂif Sy gﬁ( gﬁi mENE . BARIE U\&ﬁ "
the fund will generally invest in income-producing securities, it is not guaranteed that all underlying investments will %2&]&}%%2’&%@%” E%F\,E“A R /%ﬁiﬂ“ﬁf}¥k’§EAL&ﬁﬂ ‘ilﬂngig# 15;-1%
generate income. Higher yields generally mean that there will be (a) reduced potential for capital appreciation for Aﬂgﬁﬁmsm ét’]ﬁ“i"ﬁuiﬁ:o L&éﬁﬁ—éiéﬂ;%‘ (@ ux%_ﬁﬁjéztimﬁ
equity securities; and (b) increased potential for capital appreciation and / or depreciation for fixed income securities. R K& > E £ #qu¢ﬁﬁ1§};ﬁ Ejéﬁf{?%iw*jjﬁ%tmﬂ?ngﬁ BARSETER
The fund is subject to sovereign debit risk of certain countries within the Eurozone, higher volatility, liquidity, currency and EEI@%E’]E&1 ?/;J%ﬁm @'—z—.aq%ms mi@j’ﬁ /E‘M&EW@,@ /gﬁxﬁﬁ"é
default risks. The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, E’\‘E’ﬁ}é’iﬂ&wf&%ﬁq}% Iﬁiﬁéfﬁgggﬁﬁa’\i’éﬁr‘;ﬁﬂﬁ " EJAIE 13@*1];5’3
liquidity, valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of 15_#?1%'—”? %%T?ﬁj ﬁ/\coco/s ﬁxﬁﬁ s '\F‘%E%ﬁm %bﬁ}—w CoCos
high risk. CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into _éﬁ;ﬁé%@&%ﬁ EEE'] BEFE e ?_';A BELET rﬂﬁ?;$1¢
equity shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’”. The fund may o %gg}ﬁg%x{j_%*%g 545y /tb%}i &Hz’;‘ﬁ Egﬁjj'—_[} e e L 1
also invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event &, —_[ﬁbﬁtl‘; L&Jﬁ) ”:&5{'(7;\@%%}5}?& G x ==
and may fesul in totd) [oss principal imvested. ¢ demends on the comelation of N .o D ARELHar AR, BT AT S S E e

. ulti-asset funds invest in multiple asset classes. The overall risk depends on the correlation of returns between eacl oo A S B0
asset class which could result in higher volatility and/or lower diversification. The investments of the fund may be Eglﬁ'&lﬁ%%{;%kﬁfgﬁ/\ g%%yﬁé{éﬁ%ﬁqj CEMEROR, Al 2E
periodically rebalanced and therefore the fund may incur greater transaction costs than a fund with static allocation H2M4 JEIEI—H@%F AR A HEE 34133,]50% (BEERITAE T ETE

. ‘Srthrgtfeuiyd.’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, E?{Eﬁlﬁ%gﬁﬂ,\g mﬁi%gigggigm—?HZéﬁgfé%%‘&gﬁéi}EZ%
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial SEB - R - - 7 v
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. ey aql & o aeaoz 1t

» Dividend of certain share classes, at the Board’s discretion, may be paid out of capital and/or effectively out of capital - ﬁ;g%;&%?qgggﬁij%é%r;;%mﬁgééyéfﬂ%ﬁ?g%g
amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to E’JEXEﬁéZNISZ;EPEEHL_E} H;ﬁgﬁ 1:%1—_[7$ SRBIEE %ﬂlﬁ“ﬁ: / éﬁﬁﬁ
that original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. AR, " A

» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based y SETig 10 5 sues o
on the information provided in this document and should read the offering documents, including Product Key Facts - éﬁ@%%ﬁgﬁ%ﬁ%) j‘%@f}fﬁ $é?§§§$%?§fﬁ%%%?¥%¢’ R
(including the risk factors) for details. - = - e

Fund Details E& & About The Fund E£1=E

Eugene Philalithis The fund is a Multi Asset fund and aims to provide income by investing primarily (i.e. at least 70% of its

Fund Manager E&4SF8 Chris Forgan assets) in equities and fixed income securities issued by both companies that are listed in, or have their
George Efstathopoulos registered office in, or exercise a majority of their activity in Europe, and European governments. (Please
i = — fer to the offerm document for Investment Objective of the fund)
Reference Currency ¥R{BE #& EUR BRIT re 9 o ) . = N N s e
oy i . S FE2E2 néfzgﬁ SEBBTE (ESEENSL 70 RERBEEMN LT, sEmns
Fund Size BHEEE EURS82m (B EEBUT) B NGV EBINESTSRFS BB A ) P 3E4T, B THRERERES, N
Mox_Sales Chorge BB RBE 525 1R, @53@%@5@&%&@ =S SRS ST
Annual Management Fee SEERE 1.00%
) e USD2,500 or HKD eqv
Min. Subscription BB %8 2,500%75?2%775%?3
Fidelity Fund Code EiZER105E 1066
Fund Performance RS %10 Cumulative Performance Z2i&XRIE (%)
110 Since
g YTD 3 mth 6 mth 1yr 3yr Launch
© FYNES 3R 6fER 15 3 5-'¢ BHEE AR
S 105
Eﬁi AEUR ARR-BRTT -2.7 3.5 6.2 -1.4 0.6 25 401.7
jug
S 100 A-ACC-EUR AfR-21E-BT 2.6 36 6.2 1.4 0.6 2.6 63.3
° A-ACC-USD (H) ARR-2F&-ZE 7T (#14) 0.4 3.7 7.1 1.7 9.8 16.9 34.2
g 9 AMCDIST(G)EUR
§ ARR-CS B KB (G) BT 2.6 3.6 6.2 -1.4 0.6 - 10.6
= 9 “ o o A A > > a S Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
,{\,’-\ Q\o"\ \'],’-\ Q‘o"\ .{L"\ @'*\ ,{1} Qb"\ \'L"\ Q‘or]’ calculated in the currency of the first share class listed in the table.
(Date E1EA) BROR: 28 DAEEFERSEERTE, URRBRSRNBHERE. BHERR (0H) URNIIRE—R
ford AELR * RS ol e
ARR-BRTT — - -
Asset Allocation EESEL (%) Geographic Exposure H1[E 7 (%)
Top 10 Positions +A¥FA% (%)
Fund
Company AF] g
EURO-BOBL FUTURE DEC20 OEZ0 3.0
GERMANY FEDERAL REPUBLIC OF 0% 02/15/2030 REGS 2.1
GERMANY FEDERAL REPUBLIC OF 0% 03/12/2021 REGS 12
GERMANY FEDERAL REPUBLIC OF 0% 10/10/2025 REGS 0.9 Fgunéi Fgug
GERMANY FEDERAL REPUBLIC OF 0% 06/11/2021 REGS 0.7 B Equity BE 2213 W Germany 1B 17.85
UNILEVER PLC 07 Equity derivatives BRZLTHE TR 0.99 United Kingdom [ 16.99
INTERNATIONAL PUBLIC PTN LTD o7 ™ Fied Income I 6312 M France JE] 8.79
: B Fixed Income derivatives BEEWEHTET B 013 W ltaly BEAF) 6.51
GREENCOAT UK WIND PLC 0.6 W Alternatives BEEIRE 553 M Netherlands 17§ 6.43
NETHERLANDS GOVERNMENT OF 0% 04/29/2021 0.6 W Cash B& 922 W United States 2] 4.89
SEQUOIA ECO INFRA INC FUND LTD 0.6 B Spain FAIESF 4.40
B Multinational BEERTE 2 4.22
B Switzerland it 4.09
B Luxembourg EFRE 3.06
B Other HAt? 14.67
W Cosh IRE 9.22

The asset class breakdown displays the totals for investments (including derivatives) in each category. Where derivatives
are held in the portfolio, exposure weights are used to indicate the fund’s positions and contribution to the totals. In such
cases, the use of derivatives may cause the fund total weights not to equal to 100%.
BESNOMIRHEERNIRERREFENTETR). AESFBITETAR, TETAENBENSRIZEEER
EHE, hHENELERSHEMBRENHESES T, AERTETAR, ESBRKENAER100%,
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Measures ¥ #2$51Z

Share Class Details & Codes A& {3 3ERI1EH KR 1S

Fund Index Share Class Launch Date NAV Bloomberg Ticker ISIN
BEE 15 B %ER #HBE BUEEFE EEAB 2K
Annualised Volatility (3 years) EEELRIBGEE)%  10.61 A-EUR ARR-BRTT 17.10.94 17.85  FIDLEBI LX LU0052588471
Beta (3 years) BREI(3F) A-ACCEUR ARR-RTE BT 25.09.06 16.33  FFEBAAE LX LUD261950553
Sharpe Ratio (3 years) B &L (34) 0.06 A-ACC-USD (H) ABR-2F&-3E 7 (¥5%) 09.04.14 13.42 FEBAAUH LX LU1046421449
A-MCDIST(G)-EUR ARR-CB AIRE(G)}BUT  22.11.16 9.38 FEBAMGE LX LU1509826423

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MCDIST(G):

monthly gross income and capital distributing share class.

Aﬁﬁjf é)f;%)?ﬁ{’u‘%ﬁﬂu, ARR-BTE: BRRERMHMER. ARZEEM): BRENDHROED. ARCERIRRG) SRBKEREFRIK
SBRID KRR,

Index 52} Calendar Year Performance [EERIR (%)

With effect from 15 October 2019, there is no benchmark for the 2015 2016 2017 2018 2019
fund. Prior to 15 October 2019, the index was 59% MSC| EMU (Net) —

Index / 41% CG EMU Government Bond Index. Prior to 4 Aug 08, AEUR ABZ-BRTT 8.5 -1.3 6.3 -10.9 16.4
the index was a composite index representing 60% of returns from o o —

the MSCI EMU (N) and 40% of returns from CG EMU GBI Index. AACCEUR AR RIR BT 85 12 63 109 164
Prior to 30 Sep 98 was a composite index representing 60% of A-ACC-USD (H) ABR-Z2F&-3= T (¥ %) 73 0.8 8.9 8.2 19.1
returns from the MSCI Eur ex UK (N) and 40% of returns from SB Py -

Eur.Inves.grade Index. A-MCDIST(G)EUR ABR-CH BIRE (G} BT - - 6.3 109 16.3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currepcy of the first share class listed in the table. . _
éﬁgﬁzaﬁ Jré’éﬁ?@&ﬁéﬁéﬂﬁ?rﬁ, WERRREBABERE, BHERE (WF) URNIIRE—IE
B tn %85

Fund performance (A-MCDIST(G)-EUR) from launch date 22 Nov 16 to the launch year end was 3%.

H2016F 11 22 A A EZFFRNE T NEAR-CERIRR (G BUT) S 3%,

H2019F 1031581, AESRREERH, 2019F10815AMETIZ
1RENASO% AR T AR BUMN & M B P REIE BN / 4 1% B BRI E
HEE R BT ES 18 ZOOSESWEILAEJTJZ}E.%U%O/WEiHﬂ@X}M
Emﬂﬁﬁ R(FEE) BB EIER X 40% T A £ EIBUN & B Bt BB BURT B 5188
RIERAB RIS IR R A LRSI, 199859 A30H LARI 2 38205 60%
EEAR AR (FEBIRR 7 (B EB)$8 2L A0 (]38 K 40%Fi 78 P9 50 56 BUMAS
ERBIHEBHIBIRAR RS ISR,

Dividend k2

Annualised Ex-Dividend
Share Class Dividend per Unit dlstrlbutlons# Date
RRAn %85 BEURE FEADIKE (%) RER
AEUR ABZ-BRTT - -
A-ACC-EUR ARR-RFE-BUT - -
A-ACC-USD (H) ARR-2F&- £ T (¥5%) - - -
A-MCDIST(G)-EUR ARR-CE BIKE(C)-BT 0.0374 5.12 02.11.20

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)"distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guuronteed Please see Wwwfldelny com.hk for full details of dividend information of all

applicable share classes. FEMXDIKE= | (1+BRARE / REBEEFE) "EBERERE1 . FEMDIREEHR
REAMAE, HeEeRIRBEREEREDIRE, %%E’]meiifﬁﬁgﬁﬁ’lﬁlﬁ BE MR BT R

HERMORER, IREBELNERE. FUE wwwfidelity.com.hk S2BIFFEEBRMEREER .
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Top Positions table: For equities, all investments, including derivatives, linked to a particular issuing company have been combined. Fixed income investments are listed by individual issue (and not

l issuer). /-\H derlvot\ves are included on an exposure basis. Cash investments are not shown in the table.
éj Eééfhﬁé FrIETETRYBEAEN. REREWRERNET.

h%ﬂi% (BRER) MEERRE—ASNREBETETRMIEREIE, BFREZNEIIETIIRAE

(f) Volatility measures are not calculated for funds which are less than 3 years old. LA E = FEHE S 7 KIE

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities ond Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fidelity International, the Fidelity International Iogo and F symbol are trademarks of FIL Limited.

BXFHE] §§ﬁ(§r§ BIRABIEHT, AXHAGEL RS SHBEEEREN, BESMIBTEREMSTNEAR, BESEEAR. E2BANERIAETIERTEEEMN
2B, FEAENE s SR EERHEERERENHREERARHD). SRAKRTEMNETIETHE, NET BnfflRanaEBasBERanEl. (25 .
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