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This statement provides you with key information about this product. AEMERUAESHNEESH -
This statement is a part of the offering document. A}E IS ETHRI—ERH -

You should not invest in this product based on this statement alone. EZEERAMEERERTE -

Quick Facts ZEiHES
Manager E&#&IE . First State Investments (Hong Kong) Limited EiHi&E ( &8 ) BIRAT
Trustee =FEA : HSBC Institutional Trust Services (Asia) Ltd. JEE#BEFLRE (2N ) BRAS

Ongoing Charges Over A Year Class I* $ERI 1+ 1.51%*
TELEMRASZEERE

Class | (Hong Kong Dollar) Rl (BT) 1.53%"
Class | (Renminbi) Rl (AREE) 1.53%**
Dealing Frequency XXS5E : Daily &X
Base Currency EXEH . US dollar 7T

Dividend Policy K2 : Dividends will be declared on a monthly basis. The Manager may at its discretion pay

dividends out of capital of the Fund. Any distributions involving the payment of dividend
out of the Fund‘s capital may result in an immediate reduction of the Net Asset Value

per Unit. RERBHER—R - ELBINBERAESHNERPZMRE - BRI
$E%E’J§$¢RHH§§E’JEH VKCIREERN S EUEEFERRED -

The Fund may change the dividend policy, subject to the prior approval of the Hong
Kong Securities and Futures Commission (“SFC”) and by giving not less than one

month’s prior notice to investors. AEE O RIBEBXF S APEEHRERZEE (T&
BE.) NELAEROREEREADR—EANSEBHEUREIE

Financial Year End BAEUEE#L4H - 30June 6 B30 H

Lo

Minimum Investment &EIRE

Minimum Holding ={EFHELE :

R

Class I*
US$1,000/initial

US$500/additional

Class | (Hong Kong Dollar)
HK$7,500/initial
HK$4,000/additional

Class | (Renminbi)
RMB6,700/initial
RMB3,350/additional

Class I*

US$1,000
Class | (Hong Kong Dollar)

HK$7,500
Class | (Renminbi)

RMB6,700
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REHRIREEL : 1,000 =T
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* The ongoing charges figure (“OCF”) is based on annualised expenses for the period from 1 July 2019 to 31 December 2019. This
figure may vary from year to year. RKEMREZILE ("KEMRASILE ) 2REBEH2019F7H1 HE 2019 F 12 A 31 HIE
SN ER (LB E - bR ST AAMEE -

A The OCEF for this recently launched unit class is an estimated annualised figure and is based on expenses from the date of launch
of the unit class up to 31 December 2019 (less than one year) and the average Net Asset Value of the unit class for the
corresponding period. This figure may vary from year to year. Z3T IR TE AR R RZEERIMMFTER(EEE - RIBE
IR ITHEE 2019 £ 12 B 31 HEIE (AR —F ) WX REMEAIRAREENFEOEEZEE - WIEXREGFEHTEE
B -

** The OCEF for this recently launched unit class is an estimated annualised figure and is based on the Fund'’s total expenses for the
period from 1 July 2019 to 31 December 2019 and the average Net Asset Value of the Fund for the corresponding period. This
figure may vary from year to year. AT EARTEMHRIMNAEMRZLERIMEFERLEERE - RBAEESN2019F 781 HE
2019 £ 12 A 31 HABNARS AAE SN ERRBNFIEEEFEE - ItEESFI0ERFIEE) -

*  This unit class is denominated in the Fund’s base currency (i.e. US dollar). ISEBAIBRIMAESHWEREY (A=) 5H1E -

What is this product? ZAEEEftEEmR ?

First State Asian Bridge Fund (the “Fund” ) is a sub-fund of First State Umbrella Funds, which is a unit trust established under Hong
Kong laws. The Fund is authorised by the Securities and Futures Commission in Hong Kong. ESIENEEES ("AE: ) vE

BREFEE (RBEEIEMUNEMGT ) ZFEE - FESRFERSRPESBHERZEZRD -

Objectives and Investment Strategy B1ERIZE R

The objective of the Fund is to provide investors with medium term capital stability, a regular income stream and the potential for
capital growth over the medium to long term through investing primarily (i.e. at least 70% of the Fund’s Net Asset Value) in a balanced
portfolio consisting of equity or equity-related investments and fixed income debt securities issued by governments, supra-national
entities, corporate or other issuers in the Asian (including Australia and New Zealand but excluding Japan) debt and securities
markets. Although the Fund may invest in companies or issuers outside the Asian region, the Fund will normally invest at least 70%
of its Net Asset Value in the Asian region. The Fund may invest less than 30% of its Net Asset Value in China A Shares (i) indirectly
through equity linked or participation notes issued by institutions that have obtained the QFII status or through investing in open-
ended collective investment schemes that invest in China A Shares and (ii) directly via the RQFII quota, the Shanghai-Hong Kong
Stock Connect and/or the Shenzhen-Hong Kong Stock Connect (the “Stock Connects”). The Manager is in the process of applying
for the RQFII license and the RQFII quota for use by the Fund. It is intended that the Fund will avail of the RQFII quota to invest in

China A Shares in accordance with its investment policy once the same is available for use by the Fund. AE &£ EEZEBEEINE

(BIERD70%MNAESEEFE ) RIO9EREAS (SFDN ( 8FRNRARR - BEAEEELX ) BEARSFMSHNEN - BER
g - NEIFEMBTARTHREIREAFAREREEEHERS ) PHARRKREEHFERNEBEREHRERE - DURRHES
RBEERNGEEN - #AXES O REREMNMEDINMIATIHETA  BEAEE—HREBFRD 70%NEEFERERIMNTE - &K
HEOBE/DR 30%MEEFE() BEEACEN QFl ERMNEERITHRERNN DA RBENE B ERE RN T E A KRR
ERKVEREIA) BEFEB RO EE - BEREMSRZOMOBHEIK / SUREBEREMSRZ OO BME ("FEE ) BRER
TR A K - EELKIRIEEPE RQFI BB K RQFI Z8ERAEESFER - ESENES RQFI 88E% - REEARENRERAEHREE
SERPE AR -

The Fund’s actual allocation of equity and fixed income investments will depend on and may vary according to changes in market
conditions and the Manager’s judgment about how best to achieve the Fund’s investment objective. Under normal market conditions,
the Fund will invest at least 40% of its Net Asset Value (and up to a maximum of 60%) in equity and equity-related securities (including
but not limited to warrants and participation notes) of companies which are established, listed or have substantial assets in, or derive
significant revenues from the Asian region. The Fund will seek to invest in stocks whose business strategies and operations provide
sound growth prospects into the future and which enable them to provide investors with an above average dividend yield. For the

avoidance of doubt, the Fund’s investment in participation notes will not exceed 15% of its total Net Asset Value. AEEZHKER
ERRENEBRAEB RIS RESLBHRNITRANMERAESIREBZRFRAENFET MO BREE) - T—RMR k-

AETEBHED 40% NWEE (FE (RREH 60%)) REREDN R - FHsEAEREEN R NEEZWARNEEN
RERKRERBEES ( OREARRIDRESR ROUDAERE )  AESHREARERNEEBRBIARESER iz - ToRKRE
ERHBFIOKEDSHREWEENRD - RELERRRE - AEESRUSAZBENRESASBAEHRAEEFEN 15% -

The Fund will invest at least 40% of its Net Asset Value (and up to a maximum of 60%) in fixed income and similar transferable
instruments (including convertible securities) issued by governments, supra-national entities, corporate and other issuers with a credit
rating of or above B- by Standard & Poor’ s, B3 by Moody’ s, B- by Fitch, or a similar rating level by another recognised rating agency
or if unrated, of comparable quality as determined by the Manager. Under normal circumstances, the Fund will invest a significant

portion of its Net Asset Value in instruments which are rated investment grade (i.e. credit rating of or above BBB— by Standard &
Poor’s, Baa3 by Moody’s, BBB- by Fitch, or a similar rating level by another recognised rating agency). The Fund is not constrained
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as to the maximum maturity of its portfolio securities. The Fund’s investment in debt securities may include securities with loss-
absorption features (including contingent convertible debt securities, senior non-preferred debt, instruments issued under the
resolution regime for financial institutions and other capital instruments issued by banks or other financial institutions) which will be

up to 20% of the Fund’'s Net Asset Value. AEETER R 40%NWEEFE ( KERDZH60% ) RERET - BREXEE - tERE
B THBRRTHESRBERENUERRE (BRURRES ) LEREBNERTRAERESEN B- - BEK B3 BEN
B-NEi 5 —R O AEBATHRLEFIARIU L - IARCIREESLEILFERNE - TERERT  FAESBEHEEFEN—K
HARERETRERFNNTE (BIEZEEH BBB- - 218 Baa3 - B2 BBB-Si 53— Al s AR BA THELEIAKFESIU LEE
AR ) AETEREHERESNERFTALERELR - AESHEZRZSNREVEBEEARWBERFHENES (BEHAIR
REHES  TEFBEES  SHEBESHH TRTHNERRRTHEMSMEBRTHNEMEARATR ) EEZRBEAES
BEEFEN20% -

The Fund may invest up to 10% of its Net Asset Value in onshore debt securities in the PRC via Bond Connect. ZE £ 0 HER%
10%MNEEFEEBESBRENTEEFERES

The Fund will not invest more than 10% of its Net Asset Value in debt securities issued or guaranteed by a single sovereign issuer
which is below investment grade. AEEAZHHEBA 10%NEEFERENRBABERILERFINE—FBEZTA ) BITIERVE
#ias -

The debt securities in which the Fund invests are mainly denominated in US dollars or other major currencies. AEEZIRENETF
REITEMUETHEMTEEMEEE -

To achieve its objective, the Fund may engage in forward currency transactions and derivative instruments including options, futures

and swap agreements such as credit default swap agreements for the purposes of efficient portfolio management and hedging against
market and exchange rate risks. The Fund may also invest less than 30% of its Net Asset Value in collective investment schemes

subject to the relevant limits. REVEER - AEESUETEHEBERSATETERS ( BERE - EREHRS (HIUNES
BHRBHE ) UFENREHEHGEEUREIHERERER - ZESNIRFEDR 30%MWEEFERENERREE - #R
BT HEEARS -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any one or more countries or
markets in the Asian region. Nor is the Fund subject to any limitation on the sector or the market capitalisation of the companies it

may invest in. AEZORENDMETT—ENZERRAHENEEFEE D AZEMARSE] - AEZUTRENASTNTEHNTD
BINAREARE -

Under exceptional circumstances (e.g. market crash or major crisis), the Fund may be invested temporarily up to 100% of its Net
Asset Value in liquid assets such as bank deposits, certificates of deposit, commercial paper and treasury bills for cash flow

management. ERHKFER T (HIMHEFEERNEALGK ) FESIREEEFENRS 100%EHRENADEE - AINRTE
M FE  BERBREES - DEEREERE -

Use of Derivatives {ERTTETE

The Fund’s net derivative exposure may be up to 50% of the Fund’s Net Asset Value. AESMTHET EREMFEIERFHERIIE
AEESEEFEN 50% -

What are the key risks? ZTEEAMLEITZEE ?

Investment involves risks. Please refer to the Explanatory Memorandum for details including the risk factors.
RESEERE - ERBRREANERFE  F2RETHRAE -

» Investment Risk — The investments in securities of the Fund are subject to, general market risks, normal market fluctuations and
other risks inherent in investing in securities. For example, the value of equity securities varies from day to day in response to
activities of individual companies, general market and political and economic conditions, investment sentiment and issuer specific
factors. The value of Units in the Fund may rise or fall due to any of the risk factors below and you may suffer losses in investment.
There is no guarantee of repayment of principal.

REBRE - AEENESFREFAAR—RHEBEARAKEETKBFE  WRAARRESSFNEMEBRR - A1 - REAEBSE
HHMEERENASTREE) - BEMEREAREERR REBFERZTARERRMKE - FESPHEMZEEBHRUT
HUEREAZTAMNTHK - B NJEERRRERRX - IARIEGEESE

» Market Risk — Certain situations may have a negative effect on the price of shares within a particular market. These may include
regulatory changes, political changes, economic changes, technological changes and changes in the social environment.

Issued by First State Investments (Hong Kong) Limited &EEHiRE (&% ) BRATHEE
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kY 72

HISEN - BT ERTEHRETSPNREEEEAEEYE - BEERITAORESRENED  BASE  OR2E B
B R BIBIEREE -

» Valuation Risk — Valuation of the Fund’s investments may involve uncertainties and judgmental determinations. If such valuation
turns out to be incorrect, this may affect the Net Asset Value calculation of the Fund.

HERRE - AESHNREGEIESRAEEERFEMET - HEZSHEALE  UEXErEENEEFEZE -

+ Emerging Markets Risk — Investing in shares in emerging markets (countries considered to have social or business activity in
the process of rapid growth and development) may involve increased risks and special considerations not typically associated
with investment in more developed markets. These risks may include high likelihood of a high degree of volatility, liquidity risk,
legal and taxation risk, country risks/control, political and economic uncertainties, settlement risk, custody risk and currency risk
which may in turn adversely affect the Fund’'s Net Asset Value and result in significant losses to investors.

MEMSERE - REVFEDS (MENFREZIRERERNSRERNERERNER ) RRE - JiedR—REREED
BRNRELAHBNESERAGHIEZEERR - ELERJESBRULELRSENE - REERER ARRRBERER - EXE
R/ Efl - BUAREENAEENE  SE8EAR - REARKEBER - tEEMEUAESNEEFERAAIZERUREES
BEARIER -

High market volatility and potential settlement difficulties in the emerging markets may also result in significant fluctuations in the
prices of the securities traded on such markets and thereby may adversely affect the value of the Fund.

FABSNEETSEE R EENEERENTEERERSTE FXSNBSEEAENE Al AT A 0EEES
FREE -

Securities exchanges in emerging markets typically have the right to suspend or limit trading in any security traded on the relevant
exchange. The government or the regulators may also implement policies that may affect the financial markets. All these may
have a negative impact on the Fund.

HMEMENESR M —REREFARNEAARISMEEBNEAUR SRS - BANEERB N USRI EE/mMH BN
BK - LI EHusE AR S ELEREFE -

» Volatility and Liquidity Risk — In certain circumstances, the Fund may not be able to buy or sell its assets in a timely manner
and/or at a reasonable price as not all the fixed income securities the Fund invests in are listed or rated, and consequently, liquidity
may be low. Moreover, the debt securities in certain markets may be subject to higher volatility and lower liquidity compared to
more developed markets. The prices of securities traded in such markets may be subject to fluctuations. Furthermore, shares/units
in certain underlying investments may trade less frequently and in smaller quantities than others. In such circumstances, this may
adversely affect the Fund’s Net Asset Value and/or investors may suffer a loss as a result.

RENRGREMERERR - EETER T - RESARVERKBR/AUGEEREARLEREE  AATFAESRENMEESE
19 EMRETAR - BUREMIRERE - B4 - BBEEHSAL - A THENEBESUETERSHKB ABENREMT -
EZEMS LRSNRBHERUESHIEKE - 15 - £ETHBERE FWRD/ BN I ERE MR/ EUEBREEEMRD
EMR - EZFERT RIS HARESNEEFEENANFER/AREEUERMEZRIER -

» Risks associated with investments in Asia — The Fund’s investments are concentrated in Asia, including China. The value of
the Fund may be more volatile than that of a fund having a more diverse portfolio of investments. The value of the Fund may be
more susceptible to adverse economic and political developments, changes in government policies, taxation, liquidity, foreign
exchange and legal or regulatory events affecting the Asian market.

BIRERDNARNER - AESHNRBEEPEDN  8FPE - AESHNEEUEILRBEASERSHRENESERKE - K
BETHNEEURESSTIEFEDNMSNRERBCANAFBR - BUTEEREE - 5% - REns - INEREAERNEES U
FE -

» Credit Risk — Investing in debt or other fixed income securities may expose the Fund to credit risk if the issuers of those securities

fail to meet their financial obligations, defaults or suffers insolvency. In extreme circumstances, this may adversely affect the
Fund’s Net Asset Value and/or investors may suffer a loss as a result.

FERER - RENBEHAEMERRS  JATEAESARELFT/EFNRITHRERTHMBERE - ENAENEEMLIREN
SEER - EREER T ATESHAESNEEFEENANTELR / AREBCERMERIEX -

» Interest Rate Risk — Investing in fixed income securities will expose the Fund to movements in interest rates. If rates go up, the
value of securities fall and if rates go down, the value of securities rise.

NRER - RENERES  RERFAEERMNREHTE - EAXRLA - BHENEEES MK, Ak - EAXVEK - BF50 B
BEEEgLH -

+ Credit Rating Risk — Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the
creditworthiness of the security and/or issuer at all times.

EEFRER - FTRRBATHNERETRFERR - LABARBESK / ABTANEEE -

+ Downgrading Risk — The credit rating of a debt instrument or its issuer may subsequently be downgraded. In the event of such
downgrading, the value of the Fund may be adversely affected. The Manager may or may not be able to dispose of the debt
instruments that are being downgraded.

Issued by First State Investments (Hong Kong) Limited &EEiRE (&% ) BRATHEE
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BECNEEES
REARERE - ER TESHBETANGEETREERIETRER - HEHIREERE  AEESNEEYEERIFNETE - BE2K

HEARMBES HERPERNVEHTE -

+ Sovereign Debt Risk — The Fund’s investment in securities issued or guaranteed by governments may be exposed to political,
social and economic risks. In adverse situations, the sovereign issuers may not be able or willing to repay the principal and/or
interest when due or may request the Fund to participate in restructuring such debts. The Fund may suffer significant losses when
there is a default of sovereign debt issuers.

FTHEEBEAR - AESRETRTHERNEBESREVRETEEBIVE - tERLEBERR - EAFIBERT - FEBTATUBEREN
FREERIPNASR /AR - HOUBEERAECSHEBEH - EFREHRTABRNR  AETUREEIEKNIEX -

» Currency Risk — Investments of the Fund may be denominated in various currencies other than the base currency. Also, a class
of Units may be designated in a currency other than the base currency of the Fund. The value of Units in, and the performance
of, the Fund may be impacted due to changes in the exchange rates of currencies between these currencies and which may be

impacted by factors such as trade imbalances, exchange rate fluctuations, government imposition of exchange controls,
withholding taxes, capital repatriation restraints, government and political policies and difficulties.

BEERE - AESHNREUBEUEAREEBLOMIAREREHE - I REUEAROBEEEURESEARGELSINIEIEETE -
AEESWEMBEAFESTNRIRUERISEEH ENEBERSEHATE  MEXSHERSEREMNZIATE  AINE
SANE -~ ERIRE - BATHNIMESH - FRINR - ESEHRS) - BN RBUABER KRS -

» Equity Risk — The values of equity securities may decline due to general market conditions (e.g. adverse political and economic
conditions, changes in interest or currency rates etc) which are not specifically related to a particular company or due to factors

which affect particular industries (e.g. changes in investment sentiment, issuer-specific factors etc). Equity securities generally
have greater price volatility than debt securities.

ERERE - RAZSFNEBEDERTFARESEASHBNERHSION ( AIMMARNBUA KRBT - MR EXEEHSE ). 5
HE 2 BERITENRAER (AR ERENRE - BTARERRS ) MAM MNE - RABSLEBRES —RARKNELKE -

+ Small Capitalisation/Mid-Capitalisation Companies Risk — Insofar as the Fund invests in smaller companies, Unitholders
should note that investments in securities in small-capitalisation/mid-capitalisation companies may provide the potential for higher

returns, but also involve additional risks. The stock of small-capitalisation/ mid-capitalisation companies may have lower liquidity
and their prices are more volatile to adverse economic developments than those of larger capitalisation companies in general.

FNHEASERE - MAERESRER/NEQT  BUFBARIE Ry HEATIESHNRETRHESEBRNESN - BT
HRERINRERR - —ARIRER - MBEETHERAMAS - f/\THEATNRERENEOIERE - MERERSZAFNEE R RIOTZEM
-

+ Risks associated with Investments via Stock Connects — The relevant regulations and rules on Stock Connects are subject
to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may restrict
the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange (“SSE securities”) or Shenzhen Stock
Exchange (“SZSE securities”) on a timely basis and as a result, the Fund’s ability to access the SSE securities market and SZSE
securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected. The PRC
regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings of SSE
securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is effected, the
Fund'’s ability to invest in China A Shares or access the PRC market through Stock Connects will be adversely affected. In such
event, the Fund’s ability to achieve its investment objective could be negatively affected. When investing in eligible China A Shares
through the Shenzhen-Hong Kong Stock Connect, the Fund will also be subject to the risks associated with the Small and Medium

Enterprise Board and/or ChiNext Board of the Shenzhen Stock Exchange, and the Science and Technology Innovation Board of
the Shanghai Stock Exchange.

HFEBhEBEREREANER - PBBENAERRA AR TEY  WolstBEABEEMNN - FBBXEREIRGEIPIR - oJ5ER
FIXEERFBRENE LBRSRXZMRYEBSRXSM EHNETEERRE (28R "TERBERE ., X TRRERT ) /U5
7 WolsERMB AR SERPBREANBRBERETSLNAREREDS ( KEALEHRERERE ) NEDBRAFEE - $
BERAIEE TEERSG - Bt - AESRKVERBHEEFENERBRENERBRE - WELFERPBRETZRS
FETBEPEBERENDTE A REEAPBETSNENBERINANTE - £ZBER T - FESZEREHREBRNENTES
REAATE - BRFERENSRXZEMOEBHERENGERDTE A BRE - FESTRARRRYIEBESZ 5P P/ EFRR
BRI R B8R 5 R 2R AR AR R R R -

» Risks associated with distributions out of capital — The payment of dividends out of capital amounts to a return or withdrawal
of part of an investor’s original investment or from any capital gains attributable to that original investment. Any distributions
involving the payment of dividends out of the Fund’s capital may result in an immediate reduction of the Net Asset Value per Unit.

BB ER D IRABMNEAR - MEAEDIRSERNERNRNREERARENE DN UZREARETPESNETESNE - &
BABRENERPIRNRENECTD IR EERSENEEFERKRD -

» Derivatives Risk — Risks associated with financial derivative instruments include counterparty/credit risk, liquidity risk, valuation
risk, volatility risk and over-the-counter transaction risk. The leverage element/component of a financial derivative instrument can
result in a loss significantly greater than the amount invested in the financial derivative instrument by the Fund. Exposure to
financial derivative instruments may lead to a high risk of significant loss by the Fund.
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METEER - ZEMUTETERRNERSERZHTF / EEEAR - REMEAR - MERR  RBEBRKSHIZZER - T/
TTETENERTER / AR IUERBRBEARAESRERESMUTETENESE - RESMOTETHUBRERAESER
BERERNSERE

» Risks Associated with RMB Class of Units — Investors may invest in Class | (Renminbi) which is denominated in RMB. It
should be noted that the RMB is currently not a freely convertible currency as it is subject to foreign exchange control policies
and restrictions. The PRC government’s policies on exchange control and repatriation restrictions are subject to change and the
investors’ investment in Class | (Renminbi) Units may be adversely affected. Non-RMB based investors are exposed to foreign
exchange risk and there is no guarantee that the value of RMB against the investors’ base currencies (for example HKD) will not
depreciate. Any depreciation of RMB could adversely affect the value of investor’s investment in the Fund. Although offshore RMB
(CNH) and onshore RMB (CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may
adversely impact investors. Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB may be
delayed due to the exchange controls and restrictions applicable to RMB.

As Class | (Renminbi) is non-hedged, depending on the exchange rate movements of RMB relative to the base currency of the
Fund and/or other currencies of the non-RMB-denominated underlying investments of the Fund, (i) investors may still suffer losses
even if there are gains or no losses in the value of the non-RMB-denominated underlying investments; or (ii) investors may suffer
additional losses if the non-RMB-denominated underlying investments of the Fund fall in value.

BARBEASRNMEMNEAR - REZURERUAREENER | (ARSE) BFIR  ARBEIAYERRZSR  RET
SMEEHIBER KR - PEIBUFRISMNE EH B R ERIIRFITIBEAPAEE) - REEZRER | ( }\Eﬁ% ) ENIRIRE I RER BIAF R
2 - WFNARBAERNREZARINERR  TAREARBRZREENELRRE (W8T ) A8 Ei@ ARBNECURE
UHREERATETHREBEERN AT E - EARBMFEARE (CNH) REFARE (CNY) BE—K# - CNH & CNY BIAR
FERZS - CNH K CNY ZREINEMEZE0EHREZBEMANTE - EHHFBER T - MARBMEBELRIER / B2 IRE
oIREE A A A B AV BE 52 & /) K PRI TS 22 -

BERER | (AR ) BIFETP  REBARBHURAESEARERE / AAERESFARET ERBRENEMEROERES) -
()ENEESEARBTEMBRENEE LARTREE - RESFDNILERIEX ;| (i) ELEENFARBIHEHERRENEET
B - RIIREECBEBRRIMNER -

How has the Fund performed? ZAESBEFMEERIRMMDT ?

30.0%
19.9%
20.0% | 15.9% 16.3% 15.6%
9.1%
10.0%
l 2.3%
0.0%
III -0.3% -1.4% _
-4.0%
-10.0% -5.7% 4.0%
-20.0%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

* The Manager views Class |, being the retail share class denominated in the Fund’ s base currency, as the most appropriate
representative unit class. EE&KIERKER | (BIUAESEARBEFENSERNER ) RARBSNRNREMNER -

» Past performance information is not indicative of future performance. Investors may not get back the full amount invested. F#&
TWIFFRRI B EERIRAIEE - REBFAVENEZHRELS -

e The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. EEHXBERBUBERNEEFEFSLLRER  RESEEBFERE -

e These figures show by how much the Units in Class | increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you

might have to pay. L#EIBEERER | ENBEERBEFANAKEE - £ERRUETHE  EPRBREESWHEER -
BAEREEZUERRE NUHRREERELRE -

Fund launch date: 2003.
HEE£%TH 2003 F -
Class | launch date: 2003
R 1 31TH : 2003 £ -
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Is there any guarantee? ZAEEIEHIRMRE ?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEESWAREEARE - B IROENOZBIRERE -

What are the fees and charges? IREXEESSRMLEERRIIE ?

Charges which may be payable by you BT E#TRIWE
You may have to pay the following fees when dealing in the Units of the Fund. AESEMXSHEHNUTER -

Fee EH What you pay B TERENEER

Subscription Fee (Initial Charge) Up to 5% of the Net Asset Value per Unit

BT (BRI ) BEREEMEETEN 5%

Switching Fee E1RE R Up to 1% of the Net Asset Value per Unit of the new class

REATENSEUEEFEN 1%

Redemption Fee (Redemption Charge)* Not applicable iEF
BOER (BEWE ) *

Anti-Dilution Adjustment Shall not exceed 2% of the value of subscription/redemption on the relevant Dealing
gs: P EnE Day, where applicable AEBBABRRZSHRE/MEL 2 EBMER)N 2%

Ongoing fees payable by the Fund AE&EFEHTIUNE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

T WEREAES PR - LSWEXER NRE TWRERRG SRR -

Fee EH Annual rate (as a % of the Fund’s Net Asset Value) SFEWEXR (WAEEEEF
BEBESLE)

Management Fee* EI2H * Up to 2.25% p.a. (currently 1.25% p.a.) BEREE 2.25% ( BFTHEE 1.25% )

Trustee Fee* ZIEABR* * Trustee fee — up to 1.0% p.a. (currently 0.05% p.a.)

* Transaction charge — US $15 on each purchase or sale of securities.
c XFEANER - RS AEF1.0% ( BRIBEF0.05% )
R5E - BREAFHERFHWE 15 =73 -

Performance Fee RIRE Not applicable “RiEFH
Administration Fee™ 0.1% per annum (a minimum of US $1,000 per month) S 0.1% ( REB &% 1,000
THEHE =
%=70)
Other Charges and Expenses Subject to a maximum total expense ratio (TER) of 2.5% p.a. Where actual TER is
H B RS above 2.5% p.a., the Manager will bear the difference out of the Management Fee.
Where actual TER is below 2.5% p.a., the Manager will be entitled to receive the
difference.

EoMASXIERBEE 2.5% - HEBERBHAXLRBBAEE 2.5%  ESKLERBUERE
EXTERR - WEBRBRXIEREREE 2.5% BT LEAEUIEESR -

The current rate may be increased up to the specified maximum level, by giving investors three months’ written notice.
HRIWW B EATREZ-ARNEERIMNBIEEEEN RS KF -

Any increase of such fee will require the prior approval from the Hong Kong Securities and Futures Commission (“SFC”) and at
least one month’s prior notice to investors.

ZERANEMEMOBEFERSAMEEBERESE ("EET ) NSEHERDREERLEE D —ERNSELEA -

Other Fees — You may have to pay other fees and charges when dealing in the Units of the Fund. Investors should refer to the
Explanatory Memorandum for a full description of the fees and charges associated with an investment in the Fund.

k%
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HthER - BT RNEEAERSEMURSBHAMEMERRNE - REEBRSHESHRAPELUNCELESREEFNERRKENT
EEERAR -

Additional information E{th=if}

You generally buy, redeem and switch Units at the Fund’ s next determined Net Asset Value after First State Investments (Hong
Kong) Ltd or intermediaries receive your request in good order on or before 5pm Hong Kong time being the dealing cut-off time,

or such other dealing cut-off time as the intermediaries may impose. X S#H BRI TFAKFIE ( FERE ) (EET N A
UREEENEMRSEILGRE ) N ZAHEEEHRE (&8 ) BRATH P ABZRE - BOREREK  —RIZEEEER
BUBERERT -

» The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. N AESREE - BO XERIERAE LE
RETIAEARE - REEEBEBEP T ANZH -

» The Net Asset Value of this Fund is calculated and the price of Units published each “Business Day”. They are available online at
www.firststateinvestments.com. Investors may also obtain the past performance information of other unit classes (as and when
available) from the aforementioned website. The website has not been reviewed or authorised by the SFC. ZxE&ES— &
XM, SIEEEFERLATBABE - F1EHEE www. firststateinvestments. com - #EZ TR0 1 i 405 EUE E Mt B W55 Al
(WTlE ) MBTEERERREN - R EEEZERARTY -

» The compositions of the dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last 12
months are available by the Manager on request and also on the website www.firststateinvestments.com. The website has not

been reviewed or authorised by the SFC. B N [QESKBERRINARBE 12 EAMKREAEARER ( BIHE () IR FUA
B (i) ERDZNHBE 5 ) AEERITESH www.firststateinvestments.com ° Ib BB R AEE S ER R0

Important EEIRTR
If you are in doubt, you should seek professional advice. B FNB® - EEAEHEER -

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

BEIHAMBNASTL AFBEAEL - HEEERME RSB INAE LR -
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