Invesco Funds Interim Report
Société d'Investissement a Capital Variable

A

|nvesco For the six months ended 31 August 2020 (Unaudited)

(R.C.S. Luxembourg B34457)




Registered Office:
2-4 rue Eugéne Ruppert, L-2453 Luxembourg

No subscription can be accepted on the basis of financial reports alone. Subscriptions, in order to be valid, must be made on the basis of the current
Prospectus supplemented by a copy of the latest available Audited Annual Report and a copy of the latest Unaudited Semi-Annual Report, if later than such
Audited Annual Report.

Copies of the Prospectus, Audited Annual Report and Unaudited Interim Report may be obtained at the Registered Office of the Company (Invesco Funds),
2-4 rue Eugéne Ruppert, L-2453 Luxembourg, as well as from the offices of the Invesco Management S.A. in Luxembourg. Notices of all General Meetings will
be published to the extent required by law, in the Mémorial, Recueil des Sociétés et Associations (“Mémorial”) and will be sent to holders of registered Shares
at their address in the Register of Shareholders by post at least 8 days prior to meetings. In the event of any discrepancy between translations from English
text into foreign languages, please note that the English text will prevail.

Equalisation is calculated for tax reporting purposes and is not disclosed in the Audited Annual or Interim Report.



Contents

Statement of Investments

Equity Funds

Global

America

Europe

Japan

Asia

Invesco Developed Small and Mid-Cap Equity Fund
Invesco Developing Markets Equity Fund

Invesco Developing Markets SRI Equity Fund
Invesco Emerging Markets Equity Fund

Invesco Emerging Markets Innovators Equity Fund
Invesco Emerging Market Structured Equity Fund
Invesco Global Equity Fund

Invesco Global Equity Income Fund

Invesco Global Focus Equity Fund

Invesco Global Opportunities Fund

Invesco Global Small Cap Equity Fund

Invesco Global Structured Equity Fund

Invesco Latin American Equity Fund
Invesco US Equity Fund

Invesco US Equity Flexible Fund
Invesco US Structured Equity Fund
Invesco US Value Equity Fund

Invesco Continental European Equity Fund

Invesco Continental European Small Cap Equity Fund
Invesco Emerging Europe Equity Fund

Invesco Euro Equity Fund

Invesco Euro Structured Equity Fund

Invesco Pan European Equity Fund

Invesco Pan European Equity Income Fund

Invesco Pan European Focus Equity Fund

Invesco Pan European Small Cap Equity Fund
Invesco Pan European Structured Equity Fund
Invesco Pan European Structured Responsible Equity Fund
Invesco UK Equity Fund

Invesco UK Equity Income Fund

Invesco Japanese Equity Advantage Fund
Invesco Japanese Equity Core Fund

Invesco Japanese Equity Dividend Growth Fund
Invesco Japanese Equity Value Discovery Fund
Invesco Nippon Small/Mid Cap Equity Fund

Invesco ASEAN Equity Fund

Invesco Asia Consumer Demand Fund
Invesco Asia Opportunities Equity Fund
Invesco Asian Equity Fund

Invesco Asian Focus Equity Fund

Invesco China A-Share Quality Core Equity Fund
Invesco China A-Share Quant Equity Fund
Invesco China Focus Equity Fund

Invesco Greater China Equity Fund
Invesco India All-Cap Equity Fund

Invesco India Equity Fund

Invesco Korean Equity Fund

Invesco Pacific Equity Fund

Invesco PRC Equity Fund

03 Invesco Funds

Page(s)

10
12
14
16
18
22
24
26
27
29
37

41
43
45
47
49

51
53
55
57
59
61
63
65
67
70
73
T
79

81
83
85
87
89

91
92
94
96
98
100
102
105
106
107
109
111
112
115



Contents

Page(s)
Theme Funds
Invesco Energy Fund 116
Invesco Global Consumer Trends Fund 117
Invesco Global Health Care Innovation Fund (formerly Invesco Global Health Care Fund) 119
Invesco Global Income Real Estate Securities Fund 121
Invesco Global Real Estate Securities Fund 125
Invesco Gold & Precious Metals Fund 128
Other Equity Funds
Invesco Global Equity Market Neutral Fund 131
Invesco Pan European Equity Long/Short Fund 132
Bond Funds
Invesco Active Multi-Sector Credit Fund 134
Invesco Asian Flexible Bond Fund (formerly Invesco Asian Bond Fund) 149
Invesco Belt and Road Debt Fund 152
Invesco Bond Fund 157
Invesco Emerging Markets Local Debt Fund 162
Invesco Emerging Markets Bond Fund 165
Invesco Emerging Market Corporate Bond Fund 173
Invesco Emerging Market Flexible Bond Fund 178
Invesco Euro Bond Fund 182
Invesco Euro Corporate Bond Fund 191
Invesco Euro High Yield Bond Fund 197
Invesco Euro Short Term Bond Fund 200
Invesco Euro Ultra-Short Term Debt Fund 207
Invesco Global Bond Fund 212
Invesco Global Convertible Fund 215
Invesco Global Flexible Bond Fund 218
Invesco Global High Income Fund 222
Invesco Global High Yield Short Term Bond Fund 236
Invesco Global Investment Grade Corporate Bond Fund 239
Invesco Global Total Return (EUR) Bond Fund 258
Invesco Global Unconstrained Bond Fund 261
Invesco India Bond Fund 263
Invesco Real Return (EUR) Bond Fund 265
Invesco Renminbi Fixed Income Fund 267
Invesco Sterling Bond Fund 269
Invesco Strategic Income Fund 274
Invesco UK Investment Grade Bond Fund 278
Invesco USD Ultra-Short Term Debt Fund 282
Invesco US High Yield Bond Fund 285
Invesco US Investment Grade Corporate Bond Fund 291
Mixed Assets Funds
Invesco Asia Asset Allocation Fund (formerly Invesco Asia Balanced Fund) 297
Invesco Global Income Fund 301
Invesco Global Moderate Allocation Fund 312
Invesco Pan European High Income Fund 322
Invesco Sustainable Allocation Fund 333
Other Mixed Assets Funds
Invesco Balanced-Risk Allocation Fund 338
Invesco Balanced-Risk Select Fund 339
Invesco Global Absolute Return Fund 340
Invesco Global Conservative Fund 341
Invesco Global Targeted Returns Fund 349
Invesco Global Targeted Returns Select Fund 367
Invesco Global Targeted Returns Select Il Fund 386
Invesco Macro Allocation Strategy Fund 405

04 Invesco Funds



Contents

Page(s)
Financial Statements
Statement of Net Assets 415
Net Asset Values 432
Notes to the Financial Statements 456
Other Information
UK Reporting Regime 601
Additional note for Hong Kong Residents 601
Securities Financing Transaction Regulation 602
Board of Directors 606
Organisation 606

05 Invesco Funds



Invesco Developed Small and Mid-Cap Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRALIA
Ansell Ltd 90,999 2,589,921 2.03
Challenger Ltd 233,821 702,721 0.55
Electro Optic Systems Holdings Ltd 120,187 492,073 0.39
Reliance Worldwide Corp Ltd 574,629 1,617,060 1.27
Treasury Wine Estates Ltd 95,000 647,205 0.51
6,048,980 4.75
AUSTRIA
ams AG 43,133 777,549 0.61
BELGIUM
X-Fab Silicon Foundries SE 144A 343,587 1,191,929 0.94
BERMUDA
Essent Group Ltd 23,420 840,895 0.66
Hiscox Ltd 107,599 1,136,918 0.90
1,977,813 1.56
CANADA
BlackBerry Ltd 140,159 733,934 0.58
CAE Inc 39,208 644,575 0.50
FirstService Corp 7,389 926,093 0.73
Masonite International Corp 7,512 696,926 0.55
TMX Group Ltd 7,902 827,022 0.65
3,828,550 3.01
CAYMAN ISLANDS
Nexteer Automotive Group Ltd 2,566,000 1,673,686 1.32
FRANCE
FFP 13,831 1,127,795 0.89
Lumibird 39,373 553,861 0.44
Neoen SA 144A 23,933 1,316,708 1.03
OL Groupe SA 341,412 909,656 0.72
SCOR SE 47,480 1,304,109 1.02
SEB SA 6,518 1,149,997 0.90
SOITEC 14,803 1,975,579 1.55
8,337,705 6.55
GERMANY
CompuGroup Medical SE & Co KgaA 15,063 1,339,138 1.05
Evotec SE 36,387 958,214 0.76
Hella GmbH & Co KGaA 19,402 968,203 0.76
Nordex SE 170,755 2,267,667 1.78
Northern Data AG 17,661 1,408,517 1.11
Varta AG 7,389 1,133,665 0.89
8,075,404 6.35
GREECE
Fourlis Holdings SA 206,726 996,244 0.78
IRELAND
FBD Holdings Plc 91,949 676,321 0.53
ITALY
Antares Vision SpA 58,608 786,014 0.62
Expert System SpA 311,248 1,007,389 0.79
Garofalo Health Care SpA 114,514 655,953 0.52
GVS SpA 144A 75,012 954,595 0.75
Piovan SpA 144A 137,243 671,211 0.53
Valsoia SpA 53,119 748,810 0.59
Wiit SpA 5413 821,138 0.64
5,645,110 4.44

06 Invesco Funds



Invesco Developed Small and Mid-Cap Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
JAPAN
Asics Corp 84,000 1,163,406 0.91
Azbil Corp 31,500 991,066 0.78
BeNEXT Group Inc 82,000 872,101 0.69
COMSYS Holdings Corp 34,300 960,154 0.76
Denka Co Ltd 30,000 845,449 0.66
Disco Corp 3,100 724,221 0.57
DMG Mori Co Ltd 94,000 1,196,743 0.94
Keisei Electric Railway Co Ltd 38,500 1,134,972 0.89
Nissan Chemical Corp 20,300 1,078,054 0.85
Taiyo Yuden Co Ltd 34,400 928,040 0.73
TechnoPro Holdings Inc 12,800 685,196 0.54
Trusco Nakayama Corp 62,600 1,430,545 1.12
12,009,947 9.44
LUXEMBOURG
B&S Group Sarl 144A 112,492 854,243 0.67
Befesa SA 144A 25,544 1,058,192 0.83
1,912,435 1.50
NETHERLANDS
AFC Ajax NV 59,341 1,219,587 0.96
AMG Advanced Metallurgical Group NV 43,474 915,382 0.72
Arcadis NV 45,581 1,050,355 0.83
BE Semiconductor Industries NV 27,899 1,340,670 1.05
Kendrion NV 54,673 896,182 0.70
Signify NV 144A 89,112 3,015,937 2.37
TKH Group NV 33,359 1,325,467 1.04
9,763,580 7.67
SINGAPORE
Haw Par Corp Ltd 88,700 612,689 0.48
SPAIN
Acciona SA 15,027 1,820,064 1.43
Grupo Catalana Occidente SA 28,955 755,078 0.59
2,575,142 2.02
SWEDEN
Biotage AB 10,394 197,251 0.16
Elekta AB 97,103 1,223,913 0.96
SkiStar AB 124,961 1,532,709 1.20
2,953,873 2.32
SWITZERLAND
ALSO Holding AG 3,156 856,484 0.67
Meyer Burger Technology AG 886,792 189,244 0.15
SIG Combibloc Group AG 45,757 898,827 0.71
Zur Rose Group AG 1,793 479,157 0.38
2,423,712 191
UNITED KINGDOM
Biffa Plc 144A 281,115 766,446 0.60
Breedon Group Plc 715,387 767,803 0.60
Clarkson Plc 24,495 802,391 0.63
Coats Group PIc 1,271,523 933,778 0.73
Gates Industrial Corp Plc 52,696 621,022 0.49
Oxford Instruments Plc 36,764 773,978 0.61
Strix Group Plc 195,857 580,939 0.46
5,246,357 412
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Invesco Developed Small and Mid-Cap Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
UNITED STATES
Acadia Healthcare Co Inc 24,465 763,797 0.60
Altra Industrial Motion Corp 22,902 927,073 0.73
American Eagle Outfitters Inc 36,031 444,803 0.35
Applied Industrial Technologies Inc 10,195 619,091 0.49
Ashland Global Holdings Inc 8,499 641,037 0.50
Assurant Inc 6,121 751,139 0.59
AtriCure Inc 17,748 755,266 0.59
Badger Meter Inc 10,475 651,545 0.51
Calavo Growers Inc 5,256 337,041 0.26
California Water Service Group 6,833 314,694 0.25
Casella Waste Systems Inc 10,359 582,228 0.46
Coherent Inc 4,343 487,263 0.38
Community Bank System Inc 9,692 590,873 0.46
CONMED Corp 10,490 910,165 0.72
Cooper Tire & Rubber Co 24,828 862,897 0.68
Cornerstone OnDemand Inc 11,078 400,359 0.31
Dycom Industries Inc 16,136 928,062 0.73
Eagle Materials Inc 7,813 659,105 0.52
EastGroup Properties Inc 5,126 691,010 0.54
Encompass Health Corp 12,854 850,485 0.67
EnerSys 7,200 530,244 0.42
Entegris Inc 12,461 851,834 0.67
Gaming and Leisure Properties Inc 19,549 733,576 0.58
Glacier Bancorp Inc 15,020 535,688 0.42
Hanover Insurance Group Inc/The 3,362 352,825 0.28
Hill-Rom Holdings Inc 8,228 766,397 0.60
Huron Consulting Group Inc 13,752 607,563 0.48
ICU Medical Inc 3,393 665,791 0.52
Iridium Communications Inc 37,466 1,064,784 0.84
Knight-Swift Transportation Holdings Inc 14,658 673,462 0.53
Lattice Semiconductor Corp 39,021 1,150,534 0.90
Lithia Motors Inc 2,255 558,034 0.44
LivePerson Inc 16,236 982,684 0.77
LPL Financial Holdings Inc 7,702 634,375 0.50
Lumentum Holdings Inc 9,978 850,774 0.67
MACOM Technology Solutions Holdings Inc 18,178 663,406 0.52
Manhattan Associates Inc 9,331 926,242 0.73
Medpace Holdings Inc 9,939 1,271,695 1.00
NeoGenomics Inc 31,047 1,198,259 0.94
Nuance Communications Inc 33,458 992,866 0.78
NV5 Global Inc 12,044 640,379 0.50
OneMain Holdings Inc 26,112 783,099 0.62
Owens Corning 11,923 824,595 0.65
Papa John'’s International Inc 8,125 801,288 0.63
Parsley Energy Inc 71,878 793,893 0.62
Paylocity Holding Corp 4,215 617,224 0.48
Penn National Gaming Inc 45,309 2,434,453 191
Pinnacle Financial Partners Inc 16,814 687,272 0.54
Piper Sandler Cos 8,283 633,525 0.50
Plug Power Inc 42,511 555,406 0.44
Power Integrations Inc 13,292 750,998 0.59
Primerica Inc 5,252 666,925 0.52
Q2 Holdings Inc 8,902 868,079 0.68
Rapid7 Inc 12,530 805,428 0.63
Ryman Hospitality Properties Inc 19,542 776,599 0.61
Scotts Miracle-Gro Co/The 4,667 784,499 0.62
Selective Insurance Group Inc 6,370 381,467 0.30
Semtech Corp 15,647 933,735 0.73
ServiceMaster Global Holdings Inc 18,326 745,593 0.59
Sprouts Farmers Market Inc 19,433 465,518 0.37
SPX Corp 12,179 512,188 0.40
Summit Materials Inc 36,119 559,844 0.44
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Invesco Developed Small and Mid-Cap Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
UNITED STATES (continued)
Taylor Morrison Home Corp 29,513 717,018 0.56
Trex Co Inc 2,756 411,677 0.32
Univar Solutions Inc 41,176 787,903 0.62
Vertiv Holdings Co 42,094 694,341 0.55
Visteon Corp 6,187 472,501 0.37
Wendy's Co/The 36,963 803,021 0.63
Western Alliance Bancorp 18,607 675,527 0.53
WillScot Mobile Mini Holdings Corp 33,427 617,397 0.49
Wolverine World Wide Inc 21,659 556,095 0.44
51,936,453 40.81
TOTAL EQUITIES 128,663,479 101.11
WARRANTS
ITALY
Antares Vision SpA WTS 19/04/2024 17,867 32,589 0.02
TOTAL WARRANTS 32,589 0.02
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 128,696,068 101.13
Total Investments 128,696,068 101.13

The accompanying notes form an integral part of these financial statements.
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Invesco Developing Markets Equity Fund

Statement of Investments as at 31 August 2020

Investment

Nominal/Shares

Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Grupo Mexico SAB de CV 833,600 2,242,788 1.44
Polyus PJSC GDR 144A 4,956 610,331 0.39
Polyus PJSC 2,362 580,177 0.37
Vale SA ADR 141,134 1,595,520 1.03
5,028,816 3.23
COMMUNICATIONS
Alibaba Group Holding Ltd ADR 33,699 9,737,326 6.25
Meituan Dianping 51,100 1,687,281 1.08
Tencent Holdings Ltd 172,821 11,835,393 7.59
Yandex NV 86,078 5,907,103 3.79
Zee Entertainment Enterprises Ltd 294,121 806,353 0.52
29,973,456 19.23
CONSUMER, CYCLICAL
Alsea SAB de CV 279,618 293,034 0.19
Cie Financiere Richemont SA 14,667 986,905 0.63
Falabella SA 361,635 1,192,583 0.77
Huazhu Group Ltd ADR 119,383 5,404,468 3.47
Kering SA 13,016 8,064,007 5.17
Lojas Americanas SA (Preferred) 492,152 3,028,328 194
LVMH Moet Hennessy Louis Vuitton SE 124 58,882 0.04
Moncler SpA 31,272 1,226,699 0.79
PRADA SpA 457,500 1,797,524 1.15
SM Investments Corp 106,215 1,860,434 1.19
Yum China Holdings Inc 110,366 6,570,088 4.22
30,482,952 19.56
CONSUMER, NON-CYCLICAL
Ambev SA 309,043 730,376 0.47
Amorepacific Corp 3,661 516,990 0.33
AMOREPACIFIC Group 5,833 250,673 0.16
Anheuser-Busch InBev SA/NV 4,348 257,146 0.17
Budweiser Brewing Co APAC Ltd 144A 502,600 1,692,619 1.09
Fomento Economico Mexicano SAB de CV 507,936 2,997,946 1.92
Fomento Economico Mexicano SAB de CV ADR 11,998 710,461 0.46
Hansoh Pharmaceutical Group Co Ltd 144A 124,000 587,597 0.38
Innovent Biologics Inc 144A 108,000 721,158 0.46
Jardine Strategic Holdings Ltd 52,219 1,048,035 0.67
Jiangsu Hengrui Medicine Co Ltd - A Shares 240,013 3,325,179 2.13
New Oriental Education & Technology Group Inc ADR 2,864 427,280 0.27
Pernod Ricard SA 5,693 984,418 0.63
Samsung Biologics Co Ltd 144A 3,604 2,361,911 1.52
Wuxi Biologics Cayman Inc 144A 25,500 662,339 0.42
17,274,128 11.08
ENERGY
Novatek PJSC GDR 38,598 5,714,434 3.67
FINANCIAL
AIA Group Ltd 667,600 6,871,940 4.41
Akbank T.A.S. 724,084 485,020 0.31
Ayala Land Inc 1,807,800 1,074,314 0.69
B3 SA - Brasil Bolsa Balcao 133,323 1,507,677 0.97
Bank Central Asia Tbk PT 582,600 1,257,216 0.81
Commercial International Bank Egypt SAE 310,607 1,316,899 0.84
Credicorp Ltd 13,230 1,719,966 1.10
FirstRand Ltd 382,554 882,346 0.57
Grupo Aval Acciones y Valores SA ADR 105,091 521,777 0.33
Grupo Financiero Inbursa SAB de CV 599,456 464,436 0.30
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Invesco Developing Markets Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
FINANCIAL (continued)
HDFC Bank Ltd 111,722 1,687,536 1.08
Housing Development Finance Corp Ltd 248,565 6,165,624 3.96
Itau Unibanco Holding SA ADR 50,497 225,974 0.14
Kotak Mahindra Bank Ltd 251,936 4,784,585 3.07
Oberoi Realty Ltd 98,930 526,789 0.34
Pagsequro Digital Ltd 36,402 1,609,150 1.03
Ping An Insurance Group Co of China LtdJiangsu Hengrui Medicine Co Ltd - A Shares 446,505 4,996,559 3.21
Sberbank of Russia RJSC 1,006,895 3,115,041 2.00
SM Prime Holdings Inc 945,570 568,980 0.36
39,781,829 25.52
INDUSTRIAL
Grupo Aeroportuario del Sureste SAB de CV 46,649 548,795 0.35
Indocement Tunggal Prakarsa Tbk PT 388,674 317,278 0.20
Semen Indonesia Persero Tbk PT 447,100 324,292 0.21
ZTO Express Cayman Inc ADR 126,759 4,148,822 2.66
5,339,187 3.42
TECHNOLOGY
OneConnect Financial Technology Co Ltd ADR 69,825 1,579,791 1.01
Taiwan Semiconductor Manufacturing Co Ltd 829,000 12,057,193 7.74
Tata Consultancy Services Ltd 110,560 3,372,712 2.16
17,009,696 10.91
TOTAL EQUITIES 150,604,498 96.62
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 150,604,498 96.62
OPEN-ENDED FUNDS
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 4,141,825 4,141,824 2.66
TOTAL OPEN-ENDED FUNDS 4,141,824 2.66
Total Investments 154,746,322 99.28

The accompanying notes form an integral part of these financial statements.
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Invesco Developing Markets SRI Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Grupo Mexico SAB de CV 344,198 926,059 1.48
Polyus PJSC GDR 144A 2,059 253,566 0.40
Polyus PJSC 985 241,945 0.39
1,421,570 2.27
COMMUNICATIONS
Alibaba Group Holding Ltd ADR 14,007 4,047,323 6.47
Meituan Dianping 20,900 690,101 1.10
Tencent Holdings Ltd 70,741 4,844,594 7.74
Yandex NV 34,561 2,371,749 3.79
Zee Entertainment Enterprises Ltd 100,772 276,273 0.44
12,230,040 19.54
CONSUMER, CYCLICAL
Alsea SAB de CV 116,223 121,799 0.19
Cie Financiere Richemont SA 5915 398,006 0.64
Falabella SA 150,308 495,679 0.79
Huazhu Group Ltd ADR 49,619 2,246,252 3.59
Kering SA 5273 3,266,864 5.22
Lojas Americanas SA (Preferred) 199,825 1,229,571 1.96
LVMH Moet Hennessy Louis Vuitton SE 48 22,793 0.04
Moncler SpA 12,998 509,870 0.82
PRADA SpA 190,220 747,377 1.19
SM Investments Corp 43,785 766,926 1.23
Yum China Holdings Inc 45,872 2,730,760 4.36
12,535,897 20.03
CONSUMER, NON-CYCLICAL
Ambev SA 128,589 303,901 0.49
Amorepacific Corp 1,520 214,648 0.34
AMOREPACIFIC Group 2,424 104,171 0.17
Anheuser-Busch InBev SA/NV 1,766 104,443 0.17
Budweiser Brewing Co APAC Ltd 144A 208,000 700,487 1.12
Fomento Economico Mexicano SAB de CV 210,528 1,242,581 1.98
Fomento Economico Mexicano SAB de CV ADR 4,986 295,246 0.47
Hansoh Pharmaceutical Group Co Ltd 144A 54,000 255,889 0.41
Innovent Biologics Inc 144A 44,000 293,805 0.47
Jardine Strategic Holdings Ltd 21,628 434,074 0.69
Jiangsu Hengrui Medicine Co Ltd - A Shares 98,672 1,367,018 2.18
New Oriental Education & Technology Group Inc ADR 1,127 168,137 0.27
Pernod Ricard SA 2,313 399,958 0.64
Samsung Biologics Co Ltd 144A 1,475 966,653 1.54
Wuxi Biologics Cayman Inc 144A 10,740 278,961 0.45
7,129,972 11.39
ENERGY
Novatek PJSC GDR 15,849 2,346,444 3.75
FINANCIAL
AlA Group Ltd 270,760 2,787,068 4.45
Akbank T.A.S. 300,492 201,281 0.32
Avyala Land Inc 751,300 446,472 0.71
B3 SA - Brasil Bolsa Balcao 55,313 625,505 1.00
Bank Central Asia Tbk PT 242,160 522,567 0.83
Commercial International Bank Egypt SAE 126,873 537,911 0.86
Credicorp Ltd 5476 711,907 1.14
FirstRand Ltd 156,713 361,452 0.58
Grupo Aval Acciones y Valores SA ADR 43,679 216,866 0.35
Grupo Financiero Inbursa SAB de CV 260,427 201,769 0.32
HDFC Bank Ltd 43,977 664,263 1.06
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Invesco Developing Markets SRI Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
FINANCIAL (continued)
Housing Development Finance Corp Ltd 102,201 2,535,083 4.05
Itau Unibanco Holding SA ADR 20,989 93,926 0.15
Kotak Mahindra Bank Ltd 105,197 1,997,825 3.19
Oberoi Realty Ltd 40,935 217,973 0.35
Pagsequro Digital Ltd 15,184 671,209 1.07
Ping An Insurance Group Co of China LtdJiangsu Hengrui Medicine Co Ltd - A Shares 182,220 2,039,110 3.26
Sberbank of Russia PJSC 418,502 1,294,724 2.07
SM Prime Holdings Inc 390,148 234,765 0.38
16,361,676 26.14
INDUSTRIAL
Grupo Aeroportuario del Sureste SAB de CV 19,389 228,099 0.36
Indocement Tunggal Prakarsa Tbk PT 161,495 131,830 0.21
Semen Indonesia Persero Tbk PT 180,300 130,775 0.21
ZTO Express Cayman Inc ADR 52,686 1,724,413 2.76
2,215,117 3.54
TECHNOLOGY
OneConnect Financial Technology Co Ltd ADR 28,852 652,777 1.04
Taiwan Semiconductor Manufacturing Co Ltd 344,000 5,003,226 8.00
Tata Consultancy Services Ltd 45,953 1,401,829 2.24
7,057,832 11.28
TOTAL EQUITIES 61,298,548 97.94
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 61,298,548 97.94
Total Investments 61,298,548 97.94

The accompanying notes form an integral part of these financial statements.
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Invesco Emerging Markets Equity Fund

Statement of Investments as at 31 August 2020

Investment

Nominal/Shares

Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BERMUDA
COSCO SHIPPING Ports Ltd 1,100,000 623,803 1.59
Pacific Basin Shipping Ltd 2,065,000 302,421 0.77
Yue Yuen Industrial Holdings Ltd 252,500 436,579 1.11
1,362,803 3.47
BRAZIL
Banco do Brasil SA 78,400 485,686 1.23
Petroleo Brasileiro SA (Preferred) 154,800 646,836 1.65
1,132,522 2.88
CAYMAN ISLANDS
Alibaba Group Holding Ltd ADR 10,189 2,944,112 7.49
Baidu Inc ADR 5,041 650,062 1.65
JD.com Inc ADR 20,717 1,657,049 422
Minth Group Ltd 146,000 489,333 1.24
NetEase Inc ADR 3,325 1,676,997 4.27
Tencent Holdings Ltd 36,700 2,513,346 6.40
9,930,899 25.27
CHINA
China BlueChemical Ltd - H Shares 2,508,000 370,535 0.94
China Oilfield Services Ltd - H Shares 442,000 347,040 0.88
China Pacific Insurance Group Co Ltd - H Shares 127,000 352,730 0.90
Dongfeng Motor Group Co Ltd - H Shares 780,000 541,972 1.38
Jiangsu Yanghe Brewery Joint-Stock Co Ltd - A Shares 40,300 830,407 2.11
Suofeiya Home Collection Co Ltd - A Shares 122,791 477,004 1.22
2,919,688 7.43
HONG KONG
AlA Group Ltd 33,400 343,803 0.87
INDIA
HDFC Bank Ltd ADR 20,884 1,067,068 2.72
ICICI Bank Ltd ADR 135,414 1,522,730 3.87
Infosys Ltd ADR 82,792 1,060,979 2.70
Larsen & Toubro Ltd GDR 66,636 884,926 2.25
Mahindra & Mahindra Ltd GDR 88,884 746,626 1.90
5,282,329 13.44
INDONESIA
Astra International Tbk PT 923,100 324,868 0.83
Bank Negara Indonesia Persero Tbk PT 1,186,900 414,651 1.05
739,519 1.88
MEXICO
Fomento Economico Mexicano SAB de CV ADR 9,731 576,221 1.47
Regional SAB de CV 134,000 331,678 0.84
907,899 2.31
RUSSIA
Novatek PJSC GDR 3,678 544,528 1.39
Sberbank of Russia PJSC ADR 90,616 1,096,680 2.79
1,641,208 4.18
SOUTH AFRICA
Naspers Ltd 2,644 491,737 1.25
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Invesco Emerging Markets Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
SOUTH KOREA
Hyundai Motor Co (Preferred) 16,914 1,267,945 3.23
KB Financial Group Inc 17,375 539,358 1.37
LG Corp 8,940 622,767 1.58
Lotte Chemical Corp 2,025 323,465 0.82
Samsung Electronics Co Ltd (Preferred) 62,519 2,502,549 6.37
Samsung Fire & Marine Insurance Co Ltd 4,993 784,950 2.00
6,041,034 15.37
TAIWAN
Asustek Computer Inc 117,000 969,967 2.47
Delta Electronics Inc 82,000 527,496 1.34
Hon Hai Precision Industry Co Ltd 228,000 597,945 1.52
MediaTek Inc 54,000 1,024,182 2.61
Taiwan Semiconductor Manufacturing Co Ltd 221,934 3,227,866 8.21
6,347,456 16.15
THAILAND
Kasikornbank PCL 25,000 67,777 0.17
Kasikornbank PCL NVDR 241,200 653,908 1.67
Quality Houses PCL 4,115,500 294,885 0.75
1,016,570 2.59
TURKEY
Anadolu Efes Biracilik Ve Malt Sanayii AS 122,148 318,058 0.81
UNITED KINGDOM
United Co RUSAL Plc 1,029,000 431,514 1.10
TOTAL EQUITIES 38,907,039 99.00

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 38,907,039 99.00

OTHER TRANSFERABLE SECURITIES

EQUITIES

UNITED KINGDOM

ART Corp Ltd** 2,134,177 - 0.00

NMC Health Plc** 14,040 - 0.00
- 0.00

TOTAL EQUITIES - 0.00

TOTAL OTHER TRANSFERABLE SECURITIES - 0.00

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 125,103 125,103 0.32

TOTAL OPEN-ENDED FUNDS 125,103 0.32

Total Investments 39,032,142 99.32

The accompanying notes form an integral part of these financial statements.

**Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.
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Invesco Emerging Markets Innovators Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Polyus PJSC GDR 1,478 182,016 1.63
COMMUNICATIONS
Tencent Music Entertainment Group ADR 17,741 283,590 2.53
Yandex NV 11,981 822,196 7.34
Zee Entertainment Enterprises Ltd 45,096 123,634 1.10
1,229,420 10.97
CONSUMER, CYCLICAL
Ace Hardware Indonesia Tbk PT 2,995,000 318,267 2.84
Alsea SAB de CV 237,696 249,100 2.22
AmRest Holdings SE 10,545 59,324 0.53
Arezzo Industria e Comercio SA 18,300 193,467 1.73
Hongkong & Shanghai Hotels Ltd/The 66,500 53,071 0.47
Huazhu Group Ltd ADR 12,007 543,557 4.85
JUMBO SA 8,473 150,907 1.35
Lojas Americanas SA (Preferred) 84,736 521,401 4.65
Lojas Renner SA 19,000 154,114 1.38
Philippine Seven Corp 8,592 21,841 0.20
President Chain Store Corp 13,000 119,737 1.07
Yum China Holdings Inc 12,385 737,279 6.58
Zhongsheng Group Holdings Ltd 23,554 147,250 131
3,269,315 29.18
CONSUMER, NON-CYCLICAL
BeiGene Ltd ADR 249 60,378 0.54
Cairo Investment & Real Estate Development Co SAE 91,400 75,792 0.68
CRISIL Ltd 5773 137,879 1.23
Eastern Co SAE 106,272 85,212 0.76
Hansoh Pharmaceutical Group Co Ltd 144A 22,000 104,251 0.93
Innovent Biologics Inc 144A 14,000 93,484 0.83
Localiza Rent a Car SA 1 9 0.00
New Oriental Education & Technology Group Inc ADR 870 129,795 1.16
Samsung Biologics Co Ltd 144A 499 327,024 2.92
San Miguel Food and Beverage Inc 144,970 201,900 1.80
TAL Education Group ADR 366 28,151 0.25
Thai Beverage PCL 188,400 84,841 0.76
Unilever Indonesia Tbk PT 410,000 231,219 2.06
United Spirits Ltd 20,388 151,066 1.35
Venus MedTech Hangzhou Inc - H Shares 144A 13,857 112,375 1.00
Wauxi Biologics Cayman Inc 144A 5,000 129,870 1.16
1,953,246 17.43
FINANCIAL
Ayala Corp 10,030 151,583 1.35
Avyala Land Inc 324,500 192,839 1.72
Banco Davivienda SA (Preferred) 8,820 67,536 0.60
Bandhan Bank Ltd 144A 31,273 129,785 1.16
Commercial International Bank Egypt SAE 47,134 199,837 1.79
Credicorp Ltd 1,375 178,757 1.60
Guaranty Trust Bank Plc 866,330 57,250 0.51
ICICI Lombard General Insurance Co Ltd 144A 4,390 74,831 0.67
Oberoi Realty Ltd 48,652 259,065 231
Pagsequro Digital Ltd 4,287 189,507 1.69
Regional SAB de CV 52,888 130,909 1.17
SM Prime Holdings Inc 251,500 151,336 1.35
TCS Group Holding Plc GDR 9,564 235,513 2.10
2,018,748 18.02
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Invesco Emerging Markets Innovators Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
UsD %
INDUSTRIAL

Grupo Aeroportuario del Sureste SAB de CV 9,305 109,467 0.98
Havells India Ltd 9,468 78,859 0.70
Kerry Logistics Network Ltd 87,000 144,588 1.29
Largan Precision Co Ltd 1,000 115,280 1.03
Semen Indonesia Persero Tbk PT 382,700 277,580 2.48
Silergy Corp 4,000 253,907 2.26
SITC International Holdings Co Ltd 161,000 211,688 1.89
Sunny Optical Technology Group Co Ltd 7,200 106,699 0.95
Voltas Ltd 34,338 296,788 2.65
Voltronic Power Technology Corp 3,900 138,567 1.24
1,733,423 15.47

TECHNOLOGY
Agora Inc ADR 1,863 90,644 0.81
Globant SA 287 50,588 0.45
HUYA Inc ADR 2,050 58,999 0.52
Kingdee International Software Group Co Ltd 36,000 91,834 0.82
OneConnect Financial Technology Co Ltd ADR 9,100 205,888 1.84
497,953 4.44
TOTAL EQUITIES 10,884,121 97.14

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 10,884,121 97.14

OTHER TRANSFERABLE SECURITIES

EQUITIES

CONSUMER, CYCLICAL

HOSA International Ltd** 184,000 - 0.00
CONSUMER, NON-CYCLICAL

NMC Health Plc** 4,278 - 0.00
TOTAL EQUITIES - 0.00
TOTAL OTHER TRANSFERABLE SECURITIES - 0.00
OPEN-ENDED FUNDS

Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 166,123 166,123 1.48
TOTAL OPEN-ENDED FUNDS 166,123 1.48
Total Investments 11,050,244 98.62

The accompanying notes form an integral part of these financial statements.

**Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.
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Invesco Emerging Market Structured Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
usD

Net Assets
0,

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BERMUDA
Kunlun Energy Co Ltd 262,000 194,893 0.70
BRAZIL
Qualicorp Consultoria e Corretora de Seguros SA 43,700 255,399 091
Sao Martinho SA 32,300 145,003 0.52
TOTVS SA 58,100 310,080 1.11
Transmissora Alianca de Energia Eletrica SA 24,500 129,007 0.46
Tupy SA 37,500 121,112 0.43
Vale SA ADR 5,708 64,529 0.23
WEG SA 8,000 99,721 0.36
1,124,851 4.02
CAYMAN ISLANDS
China Lesso Group Holdings Ltd 97,000 180,857 0.65
China Medical System Holdings Ltd 98,000 110,581 0.40
China Resources Cement Holdings Ltd 184,000 268,757 0.96
Chlitina Holding Ltd 16,000 114,377 0.41
Dali Foods Group Co Ltd 144A 76,500 47,035 0.17
IGG Inc 111,000 128,258 0.46
NetEase Inc ADR 535 269,833 0.96
Uni-President China Holdings Ltd 61,000 55,766 0.20
Vinda International Holdings Ltd 24,000 81,987 0.29
Vipshop Holdings Ltd ADR 11,434 195,236 0.70
1,452,687 5.20
CHILE
Cencosud SA 40,704 64,355 0.23
CHINA
Anhui Conch Cement Co Ltd - A Shares 28,100 250,000 0.89
Bank of China Ltd - H Shares 423,000 138,361 0.49
China Minsheng Banking Corp Ltd - H Shares 345,000 209,892 0.75
China National Building Material Co Ltd - H Shares 184,000 259,023 0.93
China National Chemical Engineering Co Ltd - A Shares 48,300 41,229 0.15
China Shenhua Energy Co Ltd - A Shares 117,500 277,131 0.99
China South Publishing & Media Group Co Ltd - A Shares 40,100 65,678 0.24
China Telecom Corp Ltd - H Shares 590,000 193,747 0.69
China Yangtze Power Co Ltd - A Shares 28,500 80,351 0.29
Dagin Railway Co Ltd - A Shares 196,800 190,121 0.68
Fujian Sunner Development Co Ltd - A Shares 31,500 123,610 0.44
Greenland Holdings Corp Ltd - A Shares 154,600 172,834 0.62
Henan Shuanghui Investment & Development Co Ltd - A Shares 34,000 315,252 1.13
Hubei Jumpcan Pharmaceutical Co Ltd - A Shares 20,042 70,847 0.25
Industrial & Commercial Bank of China Ltd - H Shares 149,000 83,536 0.30
Livzon Pharmaceutical Group Inc - A Shares 24,000 187,779 0.67
Livzon Pharmaceutical Group Inc - H Shares 16,300 78,029 0.28
Sany Heavy Industry Co Ltd - A Shares 86,500 279,747 1.00
Shandong Buchang Pharmaceuticals Co Ltd - A Shares 57,000 231,042 0.83
Shanghai Construction Group Co Ltd - A Shares 392,000 182,335 0.65
Yantai Changyu Pioneer Wine Co Ltd - B Shares 70,600 140,562 0.50
Yanzhou Coal Mining Co Ltd - H Shares 276,000 212,430 0.76
Zoomlion Heavy Industry Science and Technology Co Ltd - A Shares 239,400 298,052 1.07
4,081,588 14.60
HONG KONG
China Mobile Ltd 30,000 209,515 0.75
China Overseas Grand Oceans Group Ltd 232,000 151,323 0.54
China Resources Power Holdings Co Ltd 104,000 123,525 0.44
Sun Art Retail Group Ltd 144,000 187,478 0.67
671,841 2.40
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Invesco Emerging Market Structured Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
INDIA
Amara Raja Batteries Ltd 8,965 88,831 0.32
Bajaj Auto Ltd 5,586 224,601 0.80
Balkrishna Industries Ltd 11,570 208,380 0.75
Bharat Electronics Ltd 152,978 221,494 0.79
Bharti Infratel Ltd 21,534 57911 0.21
Britannia Industries Ltd 5,427 274,161 0.98
Colgate-Palmolive India Ltd 14,307 265,036 0.95
Dabur India Ltd 25,681 164,773 0.59
Dr Reddy's Laboratories Ltd 4,391 252,558 0.90
HCL Technologies Ltd 13,251 123,824 0.44
Hero MotoCorp Ltd 6,208 252,680 0.90
Hindustan Unilever Ltd 6,216 178,058 0.64
ITC Ltd 90,560 234,835 0.84
Nestle India Ltd 965 209,611 0.75
NHPC Ltd 570,887 167914 0.60
NMDC Ltd 151,771 199,849 0.71
Petronet LNG Ltd 40,321 131,222 0.47
Sun TV Network Ltd 47,710 290,768 1.04
3,546,506 12.68
LUXEMBOURG
PLAY Communications SA 144A 22,187 186,358 0.67
MALAYSIA
Carlsberg Brewery Malaysia Bhd 15,300 80,219 0.29
DiGi.Com Bhd 38,700 36,780 0.13
Hartalega Holdings Bhd 24,500 98,048 0.35
Kossan Rubber Industries 29,800 114,169 0.41
MISC Bhd 62,100 113,676 0.41
Telekom Malaysia Bhd 51,500 51,432 0.18
494,324 1.77
MEXICO
America Movil SAB de CV ADR 15,724 200,245 0.72
Arca Continental SAB de CV 15,600 74,643 0.27
Coca-Cola Femsa SAB de CV 38,000 165,385 0.59
Gruma SAB de CV 8,140 99,820 0.36
Grupo Mexico SAB de CV 98,100 263,937 0.94
Kimberly-Clark de Mexico SAB de CV 106,800 174,612 0.62
Megacable Holdings SAB de CV 61,400 188,046 0.67
Wal-Mart de Mexico SAB de CV 86,500 215,631 0.77
1,382,319 494
PAKISTAN
Engro Fertilizers Ltd 296,000 111,966 0.40
Fauiji Fertilizer Co Ltd 145,000 95,194 0.34
207,160 0.74
POLAND
Powszechny Zaklad Ubezpieczen SA 31,227 232,445 0.83
TEN Square Games SA 470 70,022 0.25
302,467 1.08
QATAR
Masraf Al Rayan QSC 54,158 62,004 0.22
Qatar Islamic Bank SAQ 10,913 48,226 0.17
110,230 0.39
RUSSIA
LUKOIL PJSC ADR 2,579 176,352 0.63
MMC Norilsk Nickel RJSC ADR 6,238 162,625 0.58
Mobile TeleSystems PJSC ADR 26,253 250,585 0.90
Polyus PJSC 1,103 270,929 0.97
ROSSETI PJSC 9,040,000 179,195 0.64
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Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
RUSSIA (continued)
RusHydro PJSC 9,026,000 90,048 0.32
Severstal PAO GDR 4,500 56,858 0.20
Surgutneftegas PJSC ADR 11,226 55,681 0.20
Surgutneftegas PJSC (Preferred) 119,500 60,591 0.22
1,302,864 4.66
SAUDI ARABIA
Advanced Petrochemical Co 5231 77,758 0.28
Etihad Etisalat Co 9,498 68,948 0.25
Saudi Telecom Co 10,532 271,412 0.97
418,118 1.50
SOUTH AFRICA
Anglo American Platinum Ltd 2,449 187,427 0.67
Astral Foods Ltd 17,650 142,597 0.51
Clicks Group Ltd 11,421 157,998 0.56
Kumba Iron Ore Ltd 9,668 312,658 1.12
Reunert Ltd 42,514 80,626 0.29
Vodacom Group Ltd 30,189 232,761 0.83
1,114,067 3.98
SOUTH KOREA
Binggrae Co Ltd 3,250 159,094 0.57
Boryung Pharmaceutical Co Ltd 12,051 164,599 0.59
Chong Kun Dang Pharmaceutical Corp 1,782 291,399 1.04
CJ CheilJedang Corp 352 120,677 0.43
Daelim Industrial Co Ltd 3,120 228,373 0.82
Daesang Corp 5,694 138,288 0.49
Daewon Pharmaceutical Co Ltd 9,666 173,929 0.62
Dong-A ST Co Ltd 1,827 145,265 0.52
GS Holdings Corp 7,662 209,949 0.75
Kakao Corp 887 303,718 1.09
KEPCO Plant Service & Engineering Co Ltd 2,960 69,210 0.25
KT&G Corp 3,674 257,635 0.92
Kwang Dong Pharmaceutical Co Ltd 15,660 128,468 0.46
LG Uplus Corp 25,832 260,408 0.93
NAVER Corp 1,063 288,815 1.03
NCSoft Corp 419 291,173 1.04
NongShim Co Ltd 260 78,630 0.28
Samijin Pharmaceutical Co Ltd 10,277 253,053 0.91
Samsung Electronics Co Ltd (Preferred) 6,042 241,853 0.87
Seegene Inc 678 150,023 0.54
SK Hynix Inc 2,312 146,264 0.52
SK Telecom Co Ltd 1,169 243,562 0.87
Yuhan Corp 3,070 173,283 0.62
4,517,668 16.16
TAIWAN
Asia Cement Corp 143,000 207,252 0.74
Chang Hwa Commercial Bank Ltd 154,960 96,515 0.35
Chicony Electronics Co Ltd 36,000 108,522 0.39
Chunghwa Telecom Co Ltd 56,000 207,556 0.74
CTBC Financial Holding Co Ltd 336,000 217,290 0.78
E.Sun Financial Holding Co Ltd 249,409 230,993 0.83
Far EasTone Telecommunications Co Ltd 47,000 98,272 0.35
First Financial Holding Co Ltd 206,000 149,367 0.53
Fubon Financial Holding Co Ltd 139,000 202,639 0.72
Fusheng Precision Co Ltd 15,000 88,314 0.32
Lite-On Technology Corp 64,000 101,317 0.36
Pegatron Corp 100,000 213,350 0.76
Pou Chen Corp 121,000 114,128 0.41
Powertech Technology Inc 48,000 141,588 0.51
President Chain Store Corp 11,000 101,316 0.36
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Investment Nominal/Shares Market Value Net Assets
usD %
TAIWAN (continued)
SinoPac Financial Holdings Co Ltd 310,000 114,369 0.41
Syncmold Enterprise Corp 32,000 90,139 0.32
TaiDoc Technology Corp 11,000 76,666 0.27
Taishin Financial Holding Co Ltd 341,727 154,026 0.55
Taiwan Cement Corp 158,552 231,953 0.83
Taiwan Cooperative Financial Holding Co Ltd 190,550 130,371 0.47
Taiwan Mobile Co Ltd 65,000 225,406 0.81
Taiwan Semiconductor Manufacturing Co Ltd ADR 2,955 237,671 0.85
Teco Electric and Machinery Co Ltd 96,000 95,946 0.34
Yuanta Financial Holding Co Ltd 238,160 149,147 0.53
3,784,113 13.53
THAILAND
Advanced Info Service PCL 32,300 189,664 0.68
Charoen Pokphand Foods PCL 237,600 247,162 0.88
PTG Energy PCL 371,131 230,746 0.83
PTT Exploration & Production PCL 58,300 166,953 0.60
PTT PCL 130,700 151,708 0.54
Sri Trang Agro-Industry PCL 273,300 229,415 0.82
Thai Vegetable Oil PCL 118,000 102,844 0.37
Tipco Asphalt PCL 152,100 120,957 0.43
1,439,449 5.15
TURKEY
Koza Altin Isletmeleri AS 21,950 233,158 0.84
Tofas Turk Otomobil Fabrikasi AS 20,415 62,168 0.22
Ulker Biskuvi Sanayi AS 19,087 59,734 0.21
355,060 1.27
UNITED ARAB EMIRATES
Dubai Islamic Bank PJSC 73,712 82,478 0.30
UNITED KINGDOM
West China Cement Ltd 404,000 71,156 0.25
TOTAL EQUITIES 26,904,552 96.22
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 26,904,552 96.22
OPEN-ENDED FUNDS
IRELAND
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 870,699 870,699 3.11
TOTAL OPEN-ENDED FUNDS 870,699 311
Total Investments 27,775,251 99.33

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares

Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
COMMUNICATIONS
Alphabet Inc - A Shares 6,865 11,254,893 8.69
Amazon.com Inc 595 2,024,068 1.56
Facebook Inc 22,884 6,720,230 5.19
Farfetch Ltd 34,899 954,662 0.74
JD.com Inc ADR 68,768 5,500,408 424
Walt Disney Co/The 16,155 2,188,922 1.69
28,643,183 22.11
CONSUMER, CYCLICAL
Brunello Cucinelli SpA 8,629 274,658 0.21
Industria de Diseno Textil SA 53,827 1,530,736 1.18
International Game Technology Plc 37,981 449,505 0.35
Kering SA 5,118 3,170,835 2.45
LVMH Moet Hennessy Louis Vuitton SE 11,609 5,512,556 4.25
Zur Rose Group AG 1,929 515,501 0.40
11,453,791 8.84
CONSUMER, NON-CYCLICAL
Anthem Inc 6,212 1,722,681 1.33
Ascendis Pharma A/S ADR 579 80,490 0.06
Avantor Inc 65,563 1,441,403 1.11
Blueprint Medicines Corp 7,434 549,670 0.42
Boston Scientific Corp 15,425 632,811 0.49
Centene Corp 18,930 1,144,981 0.88
Colgate-Palmolive Co 8,169 648,414 0.50
Dun & Bradstreet Holdings Inc 7,839 198,366 0.15
Equifax Inc 11,695 1,969,321 1.52
lllumina Inc 1,631 577,015 0.45
Incyte Corp 4,362 409,635 0.32
lonis Pharmaceuticals Inc 13,844 730,755 0.56
IQVIA Holdings Inc 2,469 398,003 0.31
MacroGenics Inc 26,806 731,402 0.56
PayPal Holdings Inc 20,717 4,234,762 3.27
Phathom Pharmaceuticals Inc 12,313 444,253 0.34
S&P Global Inc 16,961 6,218,666 4.80
Sage Therapeutics Inc 5,032 250,015 0.19
Sarepta Therapeutics Inc 5,843 860,732 0.66
StoneCo Ltd 19,120 991,563 0.77
Takeda Pharmaceutical Co Ltd 29,310 1,096,358 0.85
Twist Bioscience Corp 649 44,729 0.04
uniQure NV 11,517 450,084 0.35
Veracyte Inc 16,619 548,178 0.42
Zimmer Biomet Holdings Inc 4,650 658,742 0.51
27,033,029 20.86
FINANCIAL
DLF Ltd 906,470 1,938,983 1.50
ICICI Bank Ltd ADR 132,866 1,494,078 1.15
Prudential Plc 95,381 1,551,737 1.20
Visa Inc 6,866 1,480,687 1.14
6,465,485 4.99
INDUSTRIAL
Agilent Technologies Inc 20,722 2,069,610 1.60
Airbus SE 34,924 2,988,048 2.31
Assa Abloy AB 71,448 1,678,627 1.30
Atlas Copco AB 44,632 2,097,204 1.62
FANUC Corp 6,700 1,176,390 0.91
Keyence Corp 7,400 3,050,962 2.35
MINEBEA MITSUMI Inc 20,500 356,021 0.27
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Investment Nominal/Shares Market Value Net Assets
usD %
INDUSTRIAL (continued)
Murata Manufacturing Co Ltd 48,400 2,872,150 2.22
Nidec Corp 42,600 3,581,906 2.76
Omron Corp 25,100 1,841,267 1.42
TDK Corp 22,800 2,373,206 1.83
United Parcel Service Inc 14,098 2,288,881 1.77
26,374,272 20.36
TECHNOLOGY
Adobe Inc 13,341 6,891,494 5.32
Analog Devices Inc 1,924 230,101 0.18
ASML Holding NV 1,419 535,779 0.41
Capcom Co Ltd 31,800 1,541,663 1.19
Dassault Systemes SE 1,990 375,657 0.29
Electronic Arts Inc 8,811 1,241,250 0.96
Fidelity National Information Services Inc 11,513 1,755,905 1.35
Intuit Inc 15,457 5,352,836 4.13
Maxim Integrated Products Inc 43,441 3,049,775 2.35
Microsoft Corp 6,384 1,461,681 1.13
Pegasystems Inc 6,600 850,806 0.66
SAP SE 26,841 4,443,206 3.43
27,730,153 21.40
TOTAL EQUITIES 127,699,913 98.56
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 127,699,913 98.56
OPEN-ENDED FUNDS
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 1,456,374 1,456,374 1.12
TOTAL OPEN-ENDED FUNDS 1,456,374 1.12
Total Investments 129,156,287 99.68

The accompanying notes form an integral part of these financial statements.
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Investment

Nominal/Shares

Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
CAYMAN ISLANDS

NetEase Inc ADR 14,704 7,416,109 1.60
Tencent Holdings Ltd 201,600 13,806,282 2.99
21,222,391 459
FRANCE
TOTAL SE 169,972 6,860,455 1.48
GERMANY
Allianz SE 26,598 5,843,794 1.26
Bayer AG 126,773 8,426,189 1.82
Volkswagen AG (Preferred) 45,467 7,650,099 1.66
21,920,082 474
HONG KONG
AIA Group Ltd 1,179,200 12,138,093 2.63
IRELAND
Accenture Plc 32,909 7,996,393 1.73
JAPAN
Sony Corp 99,400 7,792,838 1.69
RUSSIA
Sberbank of Russia PJSC ADR 366,378 4,434,090 0.96
SOUTH KOREA
Samsung Electronics Co Ltd (Preferred) 486,406 19,470,161 421
SPAIN
Amadeus IT Group SA 207,367 11,920,308 2.58
Industria de Diseno Textil SA 253,609 7,212,149 1.56
19,132,457 4.14
SWEDEN
Lundin Energy AB 413,368 10,327,049 2.23
SWITZERLAND
Novartis AG 152,523 13,235,365 2.86
Roche Holding AG 36,514 12,706,474 2.75
Zurich Insurance Group AG 43,347 16,272,627 3.52
42,214,466 9.13
TAIWAN
Taiwan Semiconductor Manufacturing Co Ltd ADR 290,267 23,346,175 5.05
UNITED KINGDOM
Ashtead Group Plc 321,947 11,165,612 2.41
Berkeley Group Holdings Plc 143,831 8,732,599 1.89
Diageo Plc 184,867 6,178,839 1.34
Melrose Industries Plc 3,875,074 5,256,799 1.14
Next Plc 135,442 10,891,612 2.35
Rolls-Royce Holdings Plc 1,942,838 6,238,751 1.35
Standard Chartered Plc 1,717,210 8,971,620 1.94
57,435,832 12.42
UNITED STATES
Activision Blizzard Inc 64,532 5,370,030 1.16
Alphabet Inc - C Shares 9,286 15,265,348 3.30
American Express Co 79,073 8,108,541 1.75
Analog Devices Inc 41,543 4,968,335 1.08
Automatic Data Processing Inc 57,538 8,134,435 1.76
Bristol-Myers Squibb Co 183,404 11,437,991 2.47
Citigroup Inc 93,838 4,905,381 1.06
CME Group Inc 41,932 7,421,545 1.61
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UNITED STATES (continued)
Coca-Cola Co/The 338,096 16,845,633 3.64
Colgate-Palmolive Co 107,778 8,554,879 1.85
Home Depot Inc/The 34,107 9,768,415 2.11
JPMorgan Chase & Co 187,693 19,287,333 4.17
Mastercard Inc 22,251 8,143,755 1.76
Microsoft Corp 92,111 21,089,735 4.56
PepsiCo Inc 63,609 8,901,125 1.93
Progressive Corp/The 181,208 16,976,472 3.67
Texas Instruments Inc 123,746 17,756,932 3.84
TJX Cos Inc/The 144,834 7,979,629 1.73
Wells Fargo & Co 308,456 7,614,236 1.65
208,529,750 45.10
TOTAL EQUITIES 462,820,232 100.10
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 462,820,232 100.10
Total Investments 462,820,232 100.10

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares

Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Chr Hansen Holding A/S 15,539 1,771,647 2.12
COMMUNICATIONS
Alibaba Group Holding Ltd ADR 12,306 3,555,819 424
Alphabet Inc - A Shares 1,862 3,052,674 3.64
Amazon.com Inc 1,352 4,599,227 5.49
Facebook Inc 22,323 6,555,484 7.82
Nice Ltd ADR 10,747 2,471,111 2.95
Okta Inc 5,395 1,121,405 1.34
Tencent Holdings Ltd 35,200 2,410,621 2.87
Uber Technologies Inc 41,816 1,414,008 1.69
Yandex NV 12,847 838,074 1.00
26,018,423 31.04
CONSUMER, NON-CYCLICAL
ABIOMED Inc 2,458 744,565 0.89
Bayer AG 18,134 1,205,308 1.44
BeiGene Ltd ADR 6,687 1,621,464 1.94
Biotage AB 21,225 402,794 0.48
Bristol-Myers Squibb Co 26,372 1,644,690 1.96
Coloplast A/S 3,188 531,884 0.63
HelloFresh SE 6,298 319,990 0.38
IHS Markit Ltd 25,539 2,059,337 2.46
lllumina Inc 8,302 2,937,082 3.50
Lonza Group AG 3,259 2,027,179 2.42
Novo Nordisk A/S 28,452 1,874,843 2.24
PayPal Holdings Inc 17,844 3,647,492 4.35
Tecan Group AG 2,840 1,283,080 1.53
Thermo Fisher Scientific Inc 5,534 2,349,045 2.80
Twist Bioscience Corp 12,291 847,096 1.01
Wuxi Biologics Cayman Inc 144A 74,500 1,935,068 2.31
25,430,917 30.34
FINANCIAL
Mastercard Inc 9,573 3,503,670 4.18
INDUSTRIAL
Cellnex Telecom SA 144A 39,228 2,532,300 3.02
TECHNOLOGY
Alteryx Inc 14,933 1,805,997 2.16
Crowdstrike Holdings Inc 30,689 3,640,790 4.34
QUALCOMM Inc 7,895 933,150 1.11
salesforce.com Inc 17,633 4,774,487 5.70
ServiceNow Inc 8,909 4,346,790 5.19
Splunk Inc 13,246 2,919,418 3.48
Twilio Inc 19,897 5,261,662 6.28
23,682,294 28.26
TOTAL EQUITIES 82,939,251 98.96
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 82,939,251 98.96
OPEN-ENDED FUNDS
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 527,579 527,579 0.63
TOTAL OPEN-ENDED FUNDS 527,579 0.63
Total Investments 83,466,830 99.59

The accompanying notes form an integral part of these financial statements.
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Investment

Nominal/Shares

Market Value
uUsD

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES

BRAZIL

Itau Unibanco Holding SA (Preferred) 57,200 259,278 0.83

CAYMAN ISLANDS

Alibaba Group Holding Ltd 22,800 831,681 2.67

NetEase Inc ADR 1,233 621,876 2.00

Tencent Holdings Ltd 15,900 1,088,888 3.50
2,542,445 8.17

FRANCE

'Oreal SA 1,393 462,900 1.49

Sanofi 6,252 632,809 2.03

TOTAL SE 10,499 423,763 1.36
1,519,472 4.88

GERMANY

Volkswagen AG (Preferred) 2,611 439,317 141

IRELAND

Ryanair Holdings Plc ADR 9,119 784,644 2.52

JAPAN

Sony Corp 10,800 846,707 2.72

RUSSIA

Sberbank of Russia PJSC ADR 26,230 317,449 1.02

SOUTH KOREA

Samsung Electronics Co Ltd 18,712 851,405 2.73

SPAIN

Amadeus IT Group SA 6,184 355,482 1.14

Industria de Diseno Textil SA 21,926 623,533 2.00

979,015 3.14

SWITZERLAND

Nestle SA 7,493 906,738 291

Roche Holding AG 3,734 1,299,391 4.18
2,206,129 7.09

TAIWAN

Taiwan Semiconductor Manufacturing Co Ltd ADR 16,431 1,321,545 4.24

UNITED KINGDOM

Berkeley Group Holdings Plc 8,857 537,747 1.73

Melrose Industries Plc 237,059 321,586 1.03

RELX Plc 14,270 325,176 1.05

Royal Dutch Shell Pic 24,532 361,622 1.16
1,546,131 497

UNITED STATES

Agilent Technologies Inc 7,338 732,883 2.35

Alphabet Inc - C Shares 625 1,027,444 3.30

American Express Co 7,288 747,348 2.40

Autoliv Inc 6,454 510,286 1.64

Berkshire Hathaway Inc 4,879 1,066,281 3.42

Booking Holdings Inc 102 198,444 0.64

Citigroup Inc 9,293 485,792 1.56

CME Group Inc 3,005 531,855 1.71

Coca-Cola Co/The 9,436 470,149 1.51

Colgate-Palmolive Co 12,757 1,012,587 3.25

Copart Inc 3,609 375,679 1.21

Equifax Inc 2,311 389,149 1.25

Facebook Inc 2,890 848,692 2.73
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UNITED STATES (continued)
First Republic Bank/CA 6,438 738,535 2.37
JPMorgan Chase & Co 8,013 823,416 2.64
Markel Corp 753 830,668 2.67
Mastercard Inc 2,702 988,918 3.18
Microsoft Corp 6,164 1,411,309 4.53
National Qilwell Varco Inc 22,626 278,639 0.89
NIKE Inc 2,218 249,070 0.80
Old Dominion Freight Line Inc 3,267 654,413 2.10
Progressive Corp/The 8,457 792,294 2.54
Texas Instruments Inc 8,325 1,194,596 3.84
TJX Cos Inc/The 13,970 769,677 2.47
17,128,124 55.00
TOTAL EQUITIES 30,741,661 98.72
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 30,741,661 98.72
OPEN-ENDED FUNDS
IRELAND
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 84,399 84,399 0.27
TOTAL OPEN-ENDED FUNDS 84,399 0.27
Total Investments 30,826,060 98.99

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares

Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRALIA
Sims Ltd 84,211 502,145 0.21
Vonex Ltd 1,150,635 114,282 0.05
616,427 0.26
AUSTRIA
ams AG 37,086 668,541 0.28
BELGIUM
Biocartis Group NV 144A 125,429 718,849 0.31
X-Fab Silicon Foundries SE 144A 385,736 1,338,147 0.57
2,056,996 0.88
BERMUDA
COSCO SHIPPING Ports Ltd 1,322,000 749,698 0.32
Essent Group Ltd 19,132 686,934 0.29
Pacific Basin Shipping Ltd 4,957,000 725,957 0.31
Yue Yuen Industrial Holdings Ltd 399,000 689,881 0.29
2,852,470 1.21
BRAZIL
Alpargatas SA (Preferred) 78,575 551,634 0.24
Banco ABC Brasil SA (Preferred) 170,395 433,364 0.19
Banco ABC Brasil SA Rights 2,021 1,129 0.00
C&A Modas Ltda 232,600 520,589 0.22
Cyrela Brazil Realty SA Empreendimentos e Participacoes 89,600 420,437 0.18
Gerdau SA (Preferred) 144,500 524,720 0.22
Petrobras Distribuidora SA 65,000 264,611 0.11
2,716,484 1.16
CANADA
Fairfax India Holdings Corp 144A 79,022 602,543 0.26
FirstService Corp 11,076 1,388,200 0.59
Jadestone Energy Inc 241,066 211,862 0.09
Masonite International Corp 10,845 1,006,145 0.43
TMX Group Ltd 11,746 1,229,335 0.52
4,438,085 1.89
CAYMAN ISLANDS
Baozun Inc ADR 24,401 1,003,247 0.43
Chailease Holding Co Ltd 215,560 953,221 0.41
China Meidong Auto Holdings Ltd 431,691 1,453,817 0.62
EVA Precision Industrial Holdings Ltd 14,980,000 879,466 0.37
KWG Group Holdings Ltd 408,500 776,410 0.33
Minth Group Ltd 298,000 998,776 0.42
Parade Technologies Ltd 21,000 742,550 0.32
Union Medical Healthcare Ltd 1,357,000 764,294 0.32
7,571,781 3.22
CHILE
Enel Chile SA 4,742,458 365,076 0.15
CHINA
China BlueChemical Ltd - H Shares 4,268,000 630,559 0.27
Dongfeng Motor Group Co Ltd - H Shares 670,000 465,540 0.20
Shenzhen Expressway Co Ltd - H Shares 578,000 525,418 0.22
Suofeiya Home Collection Co Ltd - A Shares 227,267 882,861 0.38
2,504,378 1.07
CYPRUS
TCS Group Holding Plc GDR 31,879 785,020 0.33
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FRANCE
Cie Plastic Omnium SA 25,981 596,376 0.25
FFP 11,444 933,157 0.40
Munic SA 24,332 123,859 0.05
Neoen SA 144A 15,491 852,259 0.36
OL Groupe SA 177,223 472,191 0.20
SCOR SE 41,590 1,142,331 0.49
SEB SA 6,589 1,162,524 0.50
SOITEC 10,270 1,370,614 0.58
6,653,311 2.83
GERMANY
CompuGroup Medical SE & Co KgaA 13,134 1,167,645 0.50
Evotec SE 19,668 517,937 0.22
HanseYachts AG 25,178 149,326 0.06
Hella GmbH & Co KGaA 19,264 961,316 0.41
Nordex SE 127,174 1,688,901 0.72
Northern Data AG 12,547 1,000,660 0.42
Varta AG 5,051 774,955 0.33
6,260,740 2.66
GREECE
Eurobank Ergasias Services and Holdings SA 782,805 381,165 0.16
INDIA
Aurobindo Pharma Ltd 98,052 1,070,270 0.46
Escorts Ltd 37,496 553,277 0.23
Guijarat Pipavav Port Ltd 455,004 497,301 0.21
Mahindra & Mahindra Ltd 119,388 980,917 0.42
Shriram Transport Finance Co Ltd 68,992 657,466 0.28
UPL Ltd 155,708 1,067,105 0.45
4,826,336 2.05
IRELAND
FBD Holdings Plc 118,298 870,128 0.37
Grafton Group Plc 20,452 212,016 0.09
Horizon Therapeutics Plc 25,410 1,839,557 0.78
STERIS Plc 6,392 1,007,858 0.43
3,929,559 1.67
ITALY
Antares Vision SpA 39,988 536,294 0.23
Equita Group SpA 272,726 760,787 0.32
Expert System SpA 294,465 953,068 0.41
Fila SpA 49,632 440,797 0.19
GVS SpA 144A 54,029 687,568 0.29
Iren SpA 320,597 838,144 0.36
Piovan SpA 144A 124,996 611,315 0.26
Sesa SpA 15,089 1,345,497 0.57
Tamburi Investment Partners SpA 119,758 806,629 0.34
Wiit SpA 3,528 535,189 0.23
7,515,288 3.20
JAPAN
Arata Corp 9,000 430,372 0.18
As One Corp 7,500 958,034 0.41
Azbil Corp 36,200 1,138,940 0.48
BeNEXT Group Inc 29,200 310,553 0.13
Capcom Co Ltd 12,600 610,848 0.26
Chiba Bank Ltd/The 122,800 638,231 0.27
CKD Corp 28,700 397,091 0.17
COMSYS Holdings Corp 37,100 1,038,534 0.44
Daiseki Co Ltd 25,100 606,409 0.26
Denka Co Ltd 23,600 665,087 0.28
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JAPAN (continued)
FP Corp 8,600 656,042 0.28
FULLCAST Holdings Co Ltd 39,700 607,194 0.26
GLP J-Reit 831 1,287,453 0.55
Inter Action Corp 18,700 304,281 0.13
Japan Material Co Ltd 40,500 539,898 0.23
Jeol Ltd 22,200 652,879 0.28
Kenedix Office Investment Corp 77 455,806 0.19
KH Neochem Co Ltd 18,900 411,207 0.18
KOMEDA Holdings Co Ltd 28,000 483,497 0.21
M&A Capital Partners Co Ltd 14,800 545,638 0.23
Makino Milling Machine Co Ltd 22,400 776,133 0.33
MINEBEA MITSUMI Inc 58,300 1,012,489 0.43
Nabtesco Corp 13,700 434,592 0.18
Nakanishi Inc 42,300 676,113 0.29
Nexon Co Ltd 27,500 645,699 0.27
Nichirei Corp 25,800 673,986 0.29
Nifco Inc/Japan 15,100 387,693 0.16
Nissan Chemical Corp 5,300 281,462 0.12
PALTAC Corp 8,100 448,131 0.19
Pan Pacific International Holdings Corp 48,200 1,131,735 0.48
Penta-Ocean Construction Co Ltd 172,400 1,106,797 0.47
QB Net Holdings Co Ltd 27,000 508,417 0.22
Relia Inc 35,200 419,396 0.18
SHO-BOND Holdings Co Ltd 24,800 1,175,377 0.50
Sohgo Security Services Co Ltd 17,600 823,338 0.35
Solasto Corp 97,100 1,151,870 0.49
Star Mica Holdings Co Ltd 19,100 231,807 0.10
Sushiro Global Holdings Ltd 30,200 703,108 0.30
Systena Corp 19,700 319,344 0.14
Taiyo Yuden Co Ltd 21,500 580,025 0.25
TechnoPro Holdings Inc 10,300 551,369 0.23
Tokyo Seimitsu Co Ltd 13,300 407,463 0.17
Tokyo Tatemono Co Ltd 24,100 293,969 0.13
Trusco Nakayama Corp 53,400 1,220,305 0.52
Tsuruha Holdings Inc 3,000 401,624 0.17
Yokogawa Bridge Holdings Corp 17,500 317,551 0.14
29,417,787 12.52
LUXEMBOURG
B&S Group Sarl 144A 112,938 857,630 0.36
Befesa SA 144A 22,826 945,595 0.40
Samsonite International SA 144A 567,900 655,830 0.28
Shurgard Self Storage SA 5,708 249,560 0.11
2,708,615 1.15
MAURITIUS
Azure Power Global Ltd 31,218 784,977 0.33
MEXICO
Genomma Lab Internacional SAB de CV 628,200 659,347 0.28
Macquarie Mexico Real Estate Management SA de CV 144A 407,714 481,526 0.21
Regional SAB de CV 258,454 639,728 0.27
1,780,601 0.76
NETHERLANDS
Aalberts NV 8,528 328,680 0.14
AFC Ajax NV 59,981 1,232,740 0.52
AMG Advanced Metallurgical Group NV 30,683 646,057 0.28
Arcadis NV 37,906 873,495 0.37
BE Semiconductor Industries NV 18,142 871,803 0.37
ICT Group NV 86,307 815,905 0.35
Kendrion NV 69,853 1,145,008 0.49
Signify NV 144A 58,068 1,965,273 0.84
TKH Group NV 40,333 1,602,568 0.68
9,481,529 4.04
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NORWAY
Scatec Solar ASA 144A 32,748 704,479 0.30
PHILIPPINES
Jollibee Foods Corp 175,420 488,615 0.21
RUSSIA
Detsky Mir PJSC 144A 299,330 483,419 0.21
Moscow Exchange MICEX-RTS RJSC 281,588 529,143 0.22
1,012,562 0.43
SINGAPORE
Jardine Cycle & Carriage Ltd 46,500 648,032 0.28
SOUTH AFRICA
Capitec Bank Holdings Ltd 11,180 576,395 0.25
Impala Platinum Holdings Ltd 53,459 509,739 0.22
KAP Industrial Holdings Ltd 3,087,221 499,121 0.21
PSG Group Ltd 79,860 216,890 0.09
Transaction Capital Ltd 665,890 706,236 0.30
2,508,381 1.07
SOUTH KOREA
Com2uSCorp 10,977 1,027,101 0.44
DGB Financial Group Inc 230,765 1,028,623 0.44
Fila Holdings Corp 29,689 868,501 0.37
Korean Reinsurance Co 135,517 839,067 0.35
Lotte Chemical Corp 3,216 513,710 0.22
4,277,002 1.82
SPAIN
Acciona SA 11,309 1,369,741 0.59
Grupo Catalana Occidente SA 43,298 1,129,111 0.48
Talgo SA 144A 11,800 53,947 0.02
2,552,799 1.09
SWEDEN
Elekta AB 77,957 982,592 0.42
SkiStar AB 95,663 1,173,354 0.50
2,155,946 0.92
SWITZERLAND
ALSO Holding AG 1,950 529,197 0.22
Meyer Burger Technology AG 624911 133,358 0.06
SIG Combibloc Group AG 40,134 788,371 0.33
Zur Rose Group AG 1,293 345,538 0.15
1,796,464 0.76
TAIWAN
Asustek Computer Inc 145,000 1,202,096 0.51
Chroma ATE Inc 190,000 1,044,171 0.45
Delta Electronics Inc 156,000 1,003,528 0.43
Gigabyte Technology Co Ltd 326,000 945,508 0.40
MediaTek Inc 28,000 531,057 0.23
TCl Co Ltd 102,000 1,113,288 0.47
5,839,648 2.49
THAILAND
Kasikornbank PCL 252,000 683,188 0.29
Quality Houses PCL 6,435,100 461,090 0.20
1,144,278 0.49
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TURKEY
Aselsan Elektronik Sanayi Ve Ticaret AS 184,512 410,430 0.18
Eregli Demir ve Celik Fabrikalari TAS 395,935 476,306 0.20
Mavi Giyim Sanayi Ve Ticaret AS 144A 80,654 408,508 0.17
Turkiye Garanti Bankasi AS 298,251 276,447 0.12
1,571,691 0.67
UNITED ARAB EMIRATES
Aramex PJSC 309,126 307,596 0.13
UNITED KINGDOM
4imprint Group Plc 16,220 469,229 0.20
Advanced Medical Solutions Group Plc 72,213 230,300 0.10
AJ Bell Plc 25,701 153,749 0.07
Alfa Financial Software Holdings Plc 144A 139,152 163,523 0.07
Alpha Financial Markets Consulting Plc 72,777 198,665 0.08
Aptitude Software Group Plc 57,002 337,013 0.14
Arcos Dorados Holdings Inc 144,198 659,706 0.28
Arrow Global Group PIc 146,193 222,119 0.09
Avast Plc 144A 90,592 646,288 0.28
Brooks Macdonald Group Plc 15,476 344,666 0.15
Churchill China Plc 15,979 215,968 0.09
Clinigen Group Plc 55,462 504,233 0.21
CLS Holdings Plc 133,613 349,255 0.15
Coats Group Plc 374,552 275,063 0.12
Cohort Plc 24,220 199,958 0.09
Crest Nicholson Holdings plc 38,310 101,134 0.04
CVS Group Plc 51,959 822,998 0.35
DFS Furniture Plc 71,226 160,762 0.07
DiscoverlE Group Plc 27,633 227,400 0.10
Dunelm Group Plc 14,243 270,929 0.12
Eco Animal Health Group Plc 7,048 22,524 0.01
Energean Plc 28,679 218,632 0.09
Essentra PIc 68,237 278,772 0.12
Euromoney Institutional Investor Pic 16,682 185,818 0.08
FDM Group Holdings PIc 19,720 273,883 0.12
Future Plc 45,033 889,895 0.38
Gates Industrial Corp Plc 71,955 847,990 0.36
Gym Group PIc/The 144A 70,327 148,806 0.06
Hill & Smith Holdings Plc 28,390 460,076 0.20
Hilton Food Group Plc 31,018 489,447 0.21
Hollywood Bow! Group Plc 131,227 263,860 0.11
Inspecs Group Plc 48,396 151,444 0.06
J D Wetherspoon Plc 10,468 142,528 0.06
James Fisher & Sons Plc 16,902 276,607 0.12
Johnson Service Group Plc 254,029 360,929 0.15
JTC PIc 144A 100,557 636,703 0.27
Kainos Group Plc 21,462 319,797 0.14
KAZ Minerals Plc 55,291 426,954 0.18
Keywords Studios Plc 20,278 593,238 0.25
Learning Technologies Group Plc 120,099 242,844 0.10
LSL Property Services Plc 30,897 88,456 0.04
M&C Saatchi Plc 122,078 103,550 0.04
Marlowe Plc 21,005 142,369 0.06
Midwich Group PlIc 18,688 95,185 0.04
Mitchells & Butlers Plc 43,292 99,442 0.04
National Energy Services Reunited Corp 92,847 674,533 0.29
NCC Group Plc 176,614 422,382 0.18
Petropavlovsk Plc 1,436,684 700,669 0.30
Polypipe Group plc 33,413 193,655 0.08
Premier Oil Plc 226,384 65,867 0.03
Restore Plc 65,031 313,908 0.13
Ricardo Plc 43,145 180,399 0.08
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UNITED KINGDOM (continued)
Robert Walters Plc 33,808 194,931 0.08
RWS Holdings Plc 46,300 374,542 0.16
Safestore Holdings Plc 21,247 221,389 0.09
Sanne Group Plc 62,446 577,498 0.25
Savills Plc 18,402 199,892 0.09
Scapa Group Plc 166,751 255,797 0.11
SDL Plc 62,133 608,112 0.26
Secure Trust Bank Plc 12,806 114,252 0.05
Severfield Plc 325,665 227,235 0.10
St Modwen Properties Plc 81,470 351,764 0.15
Staffline Group Plc 13,949 5,475 0.00
Topps Tiles Plc 267,369 192,255 0.08
Ultra Electronics Holdings Plc 15,606 484,612 0.21
Urban & Civic Plc 24,525 75,847 0.03
Vectura Group Plc 294,519 429,831 0.18
Vesuvius Plc 16,788 91,409 0.04
Vistry Group Plc 18,788 159,053 0.07
Vitec Group Plc/The 12,563 114,593 0.05
Volution Group Plc 98,429 217,245 0.09
Vp Plc 20,629 173,608 0.07
Workspace Group Plc 22,988 172,415 0.07
Young & Co's Brewery Plc 26,181 234,451 0.10
22,340,326 9.51
UNITED STATES
Acadia Healthcare Co Inc 31,579 985,896 0.42
Altra Industrial Motion Corp 36,311 1,469,869 0.63
American Eagle Outfitters Inc 48912 603,819 0.26
Applied Industrial Technologies Inc 16,051 974,697 0.41
Ashland Global Holdings Inc 13,036 983,240 0.42
Assurant Inc 7,267 891,770 0.38
AtriCure Inc 23,041 980,510 0.42
Avalara Inc 12,475 1,632,104 0.69
Badger Meter Inc 14,441 898,230 0.38
Blucora Inc 25,645 307,227 0.13
Brooks Automation Inc 19,947 1,042,630 0.44
Calavo Growers Inc 10,168 652,023 0.28
California Water Service Group 10,009 460,964 0.20
Casella Waste Systems Inc 15,199 854,260 0.36
Children's Place Inc/The 8,311 176,567 0.08
Ciena Corp 15,711 880,209 0.37
Coherent Inc 6,098 684,165 0.29
Columbia Banking System Inc 30,426 857,709 0.37
Community Bank System Inc 13,879 846,133 0.36
CONMED Corp 11,088 962,050 0.41
Cooper Tire & Rubber Co 28,581 993,333 0.42
Crocs Inc 27,239 1,120,476 0.48
Cubic Corp 17,543 839,169 0.36
Diamondback Energy Inc 16,757 672,710 0.29
Dycom Industries Inc 25,279 1,453,922 0.62
Eagle Materials Inc 11,781 993,845 0.42
EastGroup Properties Inc 8,936 1,204,617 0.51
Encompass Health Corp 14,856 982,947 0.42
EnerSys 12,214 899,500 0.38
Entegris Inc 18,587 1,270,607 0.54
Gaming and Leisure Properties Inc 27972 1,049,649 0.45
Glacier Bancorp Inc 21,254 758,024 0.32
Graphic Packaging Holding Co 48,301 698,674 0.30
Hanover Insurance Group Inc/The 5,856 614,558 0.26
Hill-Rom Holdings Inc 9,641 898,011 0.38
Huron Consulting Group Inc 20,320 897,738 0.38
ICU Medical Inc 4,152 814,726 0.35
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UNITED STATES (continued)
IDACORP Inc 6,614 585,570 0.25
IPG Photonics Corp 4,154 662,916 0.28
Iridium Communications Inc 52,599 1,494,864 0.64
Knight-Swift Transportation Holdings Inc 21,024 965,948 0.41
Lattice Semiconductor Corp 47,575 1,402,749 0.60
Lithia Motors Inc 4,220 1,044,302 0.44
LivePerson Inc 21,169 1,281,254 0.55
LPL Financial Holdings Inc 13,654 1,124,612 0.48
Lumentum Holdings Inc 10,583 902,360 0.38
MACOM Technology Solutions Holdings Inc 25,751 939,783 0.40
Manhattan Associates Inc 12,476 1,238,430 0.53
Medpace Holdings Inc 9,023 1,154,493 0.49
NeoGenomics Inc 35,580 1,373,210 0.58
Neurocrine Biosciences Inc 7,823 895,147 0.38
Nuance Communications Inc 41,008 1,216,912 0.52
NV5 Global Inc 17,869 950,095 0.40
OneMain Holdings Inc 38,352 1,150,176 0.49
Owens Corning 18,881 1,305,810 0.56
Pacific Premier Bancorp Inc 28,481 643,243 0.27
Papa John's International Inc 8,485 836,791 0.36
Parsley Energy Inc 70,283 776,276 0.33
Paylocity Holding Corp 7,652 1,120,521 0.48
Penn National Gaming Inc 33,555 1,802,910 0.77
Pinnacle Financial Partners Inc 15,205 621,504 0.26
Piper Sandler Cos 14,963 1,144,445 0.49
Plug Power Inc 57,397 749,892 0.32
Power Integrations Inc 17,838 1,007,847 0.43
Primerica Inc 9,286 1,179,183 0.50
Q2 Holdings Inc 10,050 980,026 0.42
Radian Group Inc 36,275 563,169 0.24
Rapid7 Inc 16,917 1,087,425 0.46
Ryman Hospitality Properties Inc 28,070 1,115,502 0.47
Scotts Miracle-Gro Co/The 5,285 888,382 0.38
Selective Insurance Group Inc 11,354 679,934 0.29
Semtech Corp 19,942 1,190,039 0.51
ServiceMaster Global Holdings Inc 21,986 894,500 0.38
South State Corp 10,954 625,309 0.27
Sprouts Farmers Market Inc 33,795 809,559 0.34
SPX Corp 16,691 701,940 0.30
STAG Industrial Inc 32,733 1,064,641 0.45
Strategic Education Inc 2,021 209,517 0.09
Summit Materials Inc 55,616 862,048 0.37
Taylor Morrison Home Corp 63,123 1,533,573 0.65
Trex Co Inc 5,159 770,626 0.33
Univar Solutions Inc 58,372 1,116,948 0.48
Vertex Inc 4,629 130,214 0.06
Vertiv Holdings Co 56,769 936,405 0.40
Visteon Corp 12,345 942,788 0.40
Webster Financial Corp 20,290 571,874 0.24
Wendy's Co/The 32,954 715,926 0.30
Western Alliance Bancorp 19,024 690,666 0.29
WillScot Mobile Mini Holdings Corp 71,768 1,325,555 0.56
Wolverine World Wide Inc 45,961 1,180,049 0.50
Wyndham Destinations Inc 29,134 910,583 0.39
85,375,019 36.34
TOTAL EQUITIES 231,038,004 98.33
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WARRANTS

ITALY

Antares Vision SpA WTS 19/04/2024 17,550 32,010 0.02

TOTAL WARRANTS 32,010 0.02

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 231,070,014 98.35

OTHER TRANSFERABLE SECURITIES

EQUITIES

SOUTH KOREA

Finetex EnE Inc** 112,126 56,000 0.02
UNITED KINGDOM

NMC Health Plc** 35,468 - 0.00
TOTAL EQUITIES 56,000 0.02
TOTAL OTHER TRANSFERABLE SECURITIES 56,000 0.02
OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 3,375,422 3,375,422 1.44
TOTAL OPEN-ENDED FUNDS 3,375,422 1.44
Total Investments 234,501,436 99.81

The accompanying notes form an integral part of these financial statements.

**Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.
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Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRALIA
AGL Energy Ltd 51,825 564,107 0.21
Aurizon Holdings Ltd 798,608 2,558,757 0.96
Coles Group Ltd 88,526 1,155,398 0.43
Fortescue Metals Group Ltd 171,288 2,194,611 0.83
JB Hi-Fi Ltd 39,546 1,459,231 0.55
Magellan Financial Group Ltd 60,385 2,641,786 0.99
Newcrest Mining Ltd 70,956 1,668,150 0.63
Rio Tinto Ltd 36,414 2,625,304 0.99
Sonic Healthcare Ltd 73,126 1,724,008 0.65
Telstra Corp Ltd 1,081,810 2,296,170 0.86
Wesfarmers Ltd 74,367 2,599,670 0.98
Woolworths Group Ltd 101,574 2,979,823 1.12
24,467,015 9.20
BELGIUM
Colruyt SA 7,847 493,548 0.19
CANADA
B2Gold Corp 362,035 2,409,529 0.91
Canadian Pacific Railway Ltd 10,045 3,009,650 1.13
Centerra Gold Inc 128,785 1,664,508 0.63
George Weston Ltd 9,864 725,734 0.27
Hydro One Ltd 144A 120,727 2,516,249 0.95
Kinross Gold Corp 242,498 2,159,352 0.81
Metro Inc/CN 18,193 826,292 0.31
National Bank of Canada 45,011 2,463,199 0.93
Northland Power Inc 95,143 2,694,848 1.01
Quebecor Inc 85,407 2,153,491 0.81
Ritchie Bros Auctioneers Inc 12,558 751,979 0.28
TFI International Inc 51,973 2,340,836 0.88
Tourmaline Oil Corp 60,692 797,194 0.30
24,512,861 9.22
CAYMAN ISLANDS
CK Asset Holdings Ltd 380,500 2,064,510 0.78
CK Hutchison Holdings Ltd 95,000 622,400 0.23
WH Group Ltd 144A 895,000 772,006 0.29
3,458,916 1.30
DENMARK
AP Moller - Maersk A/S - B Shares 1,061 1,626,326 0.61
Carlsberg AS 17,805 2,480,826 0.93
Coloplast A/S 7,772 1,296,676 0.49
Pandora A/S 21,677 1,605,805 0.61
7,009,633 2.64
FINLAND
Elisa Oyj 11,937 699,351 0.26
Orion Oyj 11,898 554,802 0.21
1,254,153 0.47
GERMANY
HelloFresh SE 18,532 941,578 0.35
United Internet AG 20,878 1,031,156 0.39
1,972,734 0.74
HONG KONG
BOC Hong Kong Holdings Ltd 349,000 991,831 0.37
CLP Holdings Ltd 70,500 692,488 0.26
1,684,319 0.63
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IRELAND
Flutter Entertainment Plc 16,677 2,748,683 1.03
ISRAEL
Teva Pharmaceutical Industries Ltd ADR 234,461 2,251,998 0.85
ITALY
Buzzi Unicem SpA 21,317 526,419 0.20
DiaSorin SpA 5,606 1,006,465 0.38
Enel SpA 277,160 2,523,825 0.95
4,056,709 1.53
JAPAN
Astellas Pharma Inc 104,700 1,646,069 0.62
Dai Nippon Printing Co Ltd 105,500 2,242,572 0.84
ENEOS Holdings Inc 336,200 1,318,518 0.50
Kao Corp 25,400 1,935,694 0.73
KDDI Corp 82,900 2,407,872 0.91
Kyowa Kirin Co Ltd 30,700 793,731 0.30
Lion Corp 25,400 538,599 0.20
MEIJI Holdings Co Ltd 8,000 647,281 0.24
Mitsui & Co Ltd 148,800 2,681,827 1.01
Nintendo Co Ltd 5,100 2,727,671 1.03
Nomura Research Institute Ltd 37,000 983,686 0.37
NTT DOCOMO Inc 93,900 2,615,893 0.98
Ono Pharmaceutical Co Ltd 32,700 986,835 0.37
Otsuka Holdings Co Ltd 25,300 1,112,846 0.42
Sekisui House Ltd 122,200 2,417,003 0.91
Toppan Printing Co Ltd 131,700 2,049,730 0.77
27,105,827 10.20
MULTINATIONAL
HKT Trust & HKT Ltd 1,497,000 2,142,148 0.81
NETHERLANDS
Koninklijke Ahold Delhaize NV 83,768 2,554,461 0.96
Koninklijke KPN NV 417,637 1,121,462 0.42
Unilever NV 10,937 641,547 0.24
Wolters Kluwer NV 31,141 2,576,767 0.97
6,894,237 2.59
NEW ZEALAND
a2 Milk Co Ltd/The 97,779 1,223,290 0.46
Fisher & Paykel Healthcare Corp Ltd 38,625 952,959 0.36
2,176,249 0.82
NORWAY
Orkla ASA 255,205 2,608,114 0.98
SPAIN
Endesa SA 51,357 1,436,616 0.54
SWEDEN
Atlas Copco AB 32,962 1,548,845 0.58
Atlas Copco AB - B Shares 35,177 1,446,156 0.54
Essity AB 49,708 1,726,889 0.65
Evolution Gaming Group AB 144A 22,092 1,631,957 0.61
Getinge AB 27,672 604,465 0.23
Husqgvarna AB 81,494 894,606 0.34
Swedish Match AB 28,175 2,141,685 0.81
9,994,603 3.76
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SWITZERLAND
Geberit AG 4,761 2,762,522 1.04
Logitech International SA 35,665 2,617,829 0.99
Novartis AG 29,828 2,588,360 0.97
Roche Holding AG 7,196 2,504,130 0.94
VAT Group AG 144A 4,403 857,601 0.32
11,330,442 4.26
UNITED KINGDOM
Amdocs Ltd 19,050 1,159,002 0.44
Auto Trader Group Plc 144A 115,076 862,867 0.33
Avast Plc 144A 87,414 623,616 0.23
British American Tobacco Plc 64,973 2,190,853 0.82
Centamin Plc 688,240 1,915,860 0.72
GlaxoSmithKline Plc 118,240 2,317,955 0.87
Hikma Pharmaceuticals Plc 92,381 2,916,060 1.10
Tate & Lyle Plc 279,869 2,541,261 0.96
14,527,474 5.47
UNITED STATES
AbbVie Inc 24,974 2,351,677 0.88
Activision Blizzard Inc 27,559 2,293,322 0.86
Amgen Inc 9,786 2,477,081 0.93
Apple Inc 5,098 2,543,341 0.96
AutoNation Inc 41,765 2,405,246 0.91
Best Buy Co Inc 26,677 2,967,416 1.12
Biogen Inc 7,404 2,082,301 0.78
Cadence Design Systems Inc 21,149 2,344,261 0.88
Campbell Soup Co 45,301 2,361,768 0.89
Cardinal Health Inc 51,316 2,591,201 0.98
Charter Communications Inc 4,561 2,807,295 1.06
Citrix Systems Inc 15,903 2,290,589 0.86
Clorox Co/The 3,761 816,645 0.31
Conagra Brands Inc 71,805 2,739,720 1.03
DaVita Inc 27,640 2,404,127 0.90
Dollar General Corp 13,486 2,702,797 1.02
eBay Inc 42,076 2,283,254 0.86
Electronic Arts Inc 17,153 2,416,429 0.91
First Industrial Realty Trust Inc 22,659 970,145 0.37
First Republic Bank/CA 21,199 2,431,843 0.92
General Mills Inc 35,704 2,263,098 0.85
Gilead Sciences Inc 28,215 1,841,452 0.69
Hain Celestial Group Inc/The 22,724 723,987 0.27
Highwoods Properties Inc 15,937 601,383 0.23
Humana Inc 6,701 2,733,405 1.03
Kimberly-Clark Corp 16,524 2,585,923 0.97
Kraft Heinz Co/The 65,163 2,272,234 0.85
Kroger Co/The 63,826 2,252,739 0.85
Leidos Holdings Inc 23,997 2,191,286 0.82
Lennar Corp 32,993 2,504,994 0.94
Life Storage Inc 11,531 1,218,654 0.46
Lowe’s Cos Inc 19,176 3,173,916 1.19
McKesson Corp 15,607 2,401,059 0.90
MDU Resources Group Inc 31,329 742,027 0.28
Microsoft Corp 10,883 2,491,772 0.94
Mid-America Apartment Communities Inc 17,228 2,018,346 0.76
Murphy USA Inc 8,650 1,167,274 0.44
New York Community Bancorp Inc 108,201 986,252 0.37
NortonLifeLock Inc 126,019 3,030,127 1.14
PennyMac Financial Services Inc 13,710 726,767 0.27
Pool Corp 5,964 1,976,052 0.74
Regeneron Pharmaceuticals Inc 3,727 2,245,163 0.84
Reliance Steel & Aluminum Co 15,676 1,665,967 0.63
Target Corp 19,049 2,873,637 1.08
Tractor Supply Co 15,406 2,263,835 0.85
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UNITED STATES (continued)

United Therapeutics Corp 13,265 1,405,957 0.53

Verizon Communications Inc 20,593 1,220,547 0.46

Vertex Pharmaceuticals Inc 8,261 2,229,313 0.84

Werner Enterprises Inc 15,013 702,083 0.26

Western Union Co/The 37,294 893,937 0.34

Zynga Inc 274,152 2,485,188 0.94
104,168,832 39.19

TOTAL EQUITIES 256,295,111 96.42

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 256,295,111 96.42

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 7,468,328 7,468,328 2.81

TOTAL OPEN-ENDED FUNDS 7,468,328 2.81

Total Investments 263,763,439 99.23

The accompanying notes form an integral part of these financial statements.
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Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BERMUDA
Credicorp Ltd 850 110,504 3.45
BRAZIL
Alpargatas SA (Preferred) 6,300 44,229 1.38
Ambev SA 13,000 30,724 0.96
Banco ABC Brasil SA (Preferred) 6,300 16,023 0.50
Banco ABC Brasil SA Rights 74 41 0.00
Banco Bradesco SA (Preferred) 48,700 194,008 6.05
Banco do Brasil SA 8,900 55,135 1.72
Bradespar SA (Preferred) 12,000 99,517 3.10
BRF SA 6,750 24,949 0.78
C&A Modas Ltda 15,000 33,572 1.05
Cogna Educacao 28,500 31,801 0.99
Cyrela Brazil Realty SA Empreendimentos e Participacoes 8,000 37,539 1.17
EcoRodovias Infraestrutura e Logistica SA 21,700 53,921 1.68
Energisa SA 9,750 82,503 2.57
Gerdau SA (Preferred) 18,350 66,634 2.08
Itau Unibanco Holding SA ADR 47,400 212,115 6.62
Localiza Rent a Car SA 5,860 54,326 1.69
Lojas Renner SA 8,600 69,757 2.18
Petrobras Distribuidora SA 10,200 41,524 1.29
Petroleo Brasileiro SA (Preferred) 50,800 212,269 6.62
Petroleo Brasileiro SA 14,850 63,649 1.99
Suzano SA 12,600 119,136 3.72
Telefonica Brasil SA ADR 11,322 102,634 3.20
Vale SA ADR 18,400 208,012 6.49
1,854,018 57.83
CANADA
ERO Copper Corp 3,150 46,990 1.47
Methanex Corp 1,350 30,853 0.96
Wheaton Precious Metals Corp 1,550 82,189 2.56
160,032 4.99
CAYMAN ISLANDS
Pagseguro Digital Ltd 1,300 57,467 1.79
CHILE
Enel Chile SA 900,000 69,282 2.16
MEXICO
America Movil SAB de CV ADR 6,500 82,778 2.58
Arca Continental SAB de CV 22,350 106,941 3.34
Corp Inmobiliaria Vesta SAB de CV 38,150 57,315 1.79
Fomento Economico Mexicano SAB de CV 17,200 101,518 3.17
Grupo Aeroportuario del Centro Norte SAB de CV 8,300 38,853 1.21
Grupo Financiero Banorte SAB de CV 22,400 80,320 2.50
Orbia Advance Corp SAB de CV 47,000 78,834 2.46
Regional SAB de CV 18,900 46,781 1.46
Telesites SAB de CV 62,400 49,045 1.53
Wal-Mart de Mexico SAB de CV 44,700 111,430 3.48
753,815 23.52
PANAMA
Copa Holdings SA 400 22,334 0.70
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UNITED KINGDOM

Arcos Dorados Holdings Inc 6,500 29,738 0.93

TOTAL EQUITIES 3,057,190 95.37

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 3,057,190 95.37

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 75,052 75,052 2.34

UNITED KINGDOM

Invesco Latin American Fund (UK) 55,301 76,385 2.38

TOTAL OPEN-ENDED FUNDS 151,437 4.72

Total Investments 3,208,627 100.09

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares

Market Value
usD

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
BASF SE 13,194 812,395 0.86
DuPont de Nemours Inc 14,373 821,920 0.87
International Paper Co 26,380 974,082 1.04
Nutrien Ltd 10,217 381,187 0.41
2,989,584 3.18
COMMUNICATIONS
AT&T Inc 59,191 1,778,393 1.89
Deutsche Telekom AG 68,672 1,226,753 1.31
Walt Disney Co/The 6,307 854,567 091
3,859,713 4.11
CONSUMER, CYCLICAL
Columbia Sportswear Co 5,593 490,311 0.52
Cummins Inc 5,905 1,232,433 1.31
Darden Restaurants Inc 2,458 220,888 0.23
Harley-Davidson Inc 36,521 1,039,205 1.11
Target Corp 12,253 1,848,426 1.97
TJX Cos Inc/The 22,592 1,244,706 1.32
6,075,969 6.46
CONSUMER, NON-CYCLICAL
Anheuser-Busch InBev SA/NV 22,330 1,320,622 1.40
Automatic Data Processing Inc 7,719 1,091,274 1.16
Avery Dennison Corp 4,305 508,743 0.54
Bayer AG 17,480 1,161,839 1.24
Bristol-Myers Squibb Co 19,626 1,223,975 1.30
Campbell Soup Co 50,355 2,625,258 2.79
Coca-Cola Co/The 41,242 2,054,883 2.18
Eli Lilly and Co 10,204 1,503,151 1.60
General Mills Inc 56,738 3,596,338 3.82
Heineken NV 20,976 1,963,717 2.09
Johnson & Johnson 11,192 1,719,147 1.83
Kimberly-Clark Corp 15,596 2,440,696 2.60
Kraft Heinz Co/The 25,710 896,508 0.95
L'Oreal SA 4,267 1,417,941 151
Merck & Co Inc 19,087 1,634,420 1.74
Mondelez International Inc 38,475 2,243,670 2.39
Nestle SA 14,232 1,722,233 1.83
Procter & Gamble Co/The 24,337 3,377,367 3.59
Sysco Corp 16,252 1,005,755 1.07
33,507,537 35.63
ENERGY
Baker Hughes Co 38,594 570,998 0.61
ConocoPhillips 29,773 1,142,539 1.21
Suncor Energy Inc 33,860 563,389 0.60
TOTAL SE 46,850 1,890,972 2.01
4,167,898 4.43
FINANCIAL
American Express Co 9,848 1,009,863 1.07
Comerica Inc 18,695 751,446 0.80
Cullen/Frost Bankers Inc 9,302 659,419 0.70
Federated Hermes Inc 4,396 107,944 0.11
Fifth Third Bancorp 42,282 892,362 0.95
Hartford Financial Services Group Inc/The 57,016 2,367,019 2.52
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FINANCIAL (continued)
KeyCorp 23,805 304,109 0.32
M&T Bank Corp 15,251 1,622,630 1.73
PNC Financial Services Group Inc/The 6,395 718,446 0.76
Travelers Cos Inc/The 13,452 1,559,289 1.66
Weyerhaeuser Co 50,996 1,575,521 1.68
Zions Bancorp NA 39,090 1,290,556 1.37
12,858,604 13.67
INDUSTRIAL
3MCo 7,784 1,289,575 1.37
ABB Ltd 64,465 1,660,036 1.77
Deere & Co 4,541 953,088 1.01
Emerson Electric Co 11,609 820,118 0.87
Flowserve Corp 45,375 1,385,526 1.47
Pentair Plc 17,788 815,313 0.87
Raytheon Technologies Corp 8,182 509,452 0.54
Siemens AG 7,093 993,970 1.06
Sonoco Products Co 13,981 750,850 0.80
Stanley Black & Decker Inc 4,585 758,886 0.81
United Parcel Service Inc 8,714 1,414,761 1.50
11,351,575 12.07
TECHNOLOGY
International Business Machines Corp 5,879 735,492 0.78
UTILITIES
American Electric Power Co Inc 12,304 963,957 1.02
Consolidated Edison Inc 11,238 797,055 0.85
Dominion Energy Inc 32,363 2,525,123 2.68
Duke Energy Corp 12,466 993,540 1.06
Entergy Corp 28,756 2,845,550 3.03
Exelon Corp 42,345 1,568,671 1.67
PPL Corp 83,899 2,325,261 2.47
Sempra Energy 13,187 1,612,836 1.71
SSE Plc 81,721 1,370,312 1.46
15,002,305 15.95
TOTAL EQUITIES 90,548,677 96.28
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 90,548,677 96.28
OPEN-ENDED FUNDS
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 3,334,842 3,334,842 3.55
TOTAL OPEN-ENDED FUNDS 3,334,842 3.55
Total Investments 93,883,519 99.83

The accompanying notes form an integral part of these financial statements.
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Nominal/Shares

Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
COMMUNICATIONS
Altice USA Inc 5,760 157,680 1.43
BCE Inc 1,640 71,463 0.65
CenturyLink Inc 14,520 159,648 1.45
Charter Communications Inc 340 209,270 1.89
eBay Inc 3,420 185,586 1.68
GoDaddy Inc 220 18,378 0.17
Liberty Global Plc 6,580 151,570 1.37
Netflix Inc 140 73,344 0.66
Shaw Communications Inc 600 11,373 0.10
Verizon Communications Inc 2,600 154,102 1.39
1,192,414 10.79
CONSUMER, CYCLICAL
Best Buy Co Inc 1,940 215,796 1.95
Dollar General Corp 800 160,332 1.45
Domino's Pizza Inc 380 158,055 1.43
Home Depot Inc/The 600 171,843 1.56
Lowe’s Cos Inc 1,140 188,687 1.71
Magna International Inc 1,800 91,170 0.83
Pool Corp 260 86,146 0.78
Target Corp 1,500 226,283 2.05
Tractor Supply Co 1,040 152,823 1.38
Walmart Inc 1,240 173,978 1.57
1,625,113 1471
CONSUMER, NON-CYCLICAL
Alexion Pharmaceuticals Inc 1,500 160,477 1.45
Altria Group Inc 1,560 68,539 0.62
AmerisourceBergen Corp 1,800 175,554 1.59
Amgen Inc 750 189,844 1.72
Biogen Inc 540 151,870 1.37
BioMarin Pharmaceutical Inc 1,300 99,326 0.90
Booz Allen Hamilton Holding Corp 440 39,065 0.35
Campbell Soup Co 3,020 157,448 1.42
Cardinal Health Inc 2,860 144,416 1.31
Church & Dwight Co Inc 120 11,388 0.10
Clorox Co/The 750 162,851 1.47
Colgate-Palmolive Co 540 42,862 0.39
Conagra Brands Inc 4,140 157,962 1.43
CVS Health Corp 1,880 118,825 1.08
DaVita Inc 1,880 163,522 1.48
Eli Lilly and Co 1,000 147,310 1.33
General Mills Inc 2,760 174,943 1.58
Gilead Sciences Inc 2,200 143,583 1.30
Hormel Foods Corp 260 13,157 0.12
Humana Inc 380 155,006 1.40
Ingredion Inc 560 44,993 0.41
J M Smucker Co/The 500 59,822 0.54
Johnson & Johnson 250 38,401 0.35
Kellogg Co 2,280 160,786 1.46
Kimberly-Clark Corp 1,150 179,969 1.63
Kraft Heinz Co/The 4,600 160,402 1.45
Kroger Co/The 4,620 163,063 1.48
McKesson Corp 1,100 169,230 1.53
Mylan NV 8,500 137,828 1.25
Neurocrine Biosciences Inc 620 70,944 0.64
Regeneron Pharmaceuticals Inc 280 168,673 1.53
Vertex Pharmaceuticals Inc 600 161,916 1.47
West Pharmaceutical Services Inc 250 67,861 0.61
4,061,836 36.76
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Invesco US Equity Flexible Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
ENERGY
Canadian Natural Resources Ltd 2,160 43,513 0.39
FINANCIAL
Alistate Corp/The 1,460 137,700 1.24
Ameriprise Financial Inc 300 47,662 0.43
Equinix Inc 195 153,391 1.39
First Republic Bank/CA 1,340 153,718 1.39
SBA Communications Corp 360 110,189 1.00
Signature Bank/New York NY 120 12,040 0.11
Western Union Co/The 4,180 100,194 091
714,894 6.47
INDUSTRIAL
Arrow Electronics Inc 1,140 88,829 0.81
Carrier Global Corp 840 25,456 0.23
Kansas City Southern 50 9,213 0.08
Otis Worldwide Corp 280 17,801 0.16
141,299 1.28
TECHNOLOGY
Activision Blizzard Inc 2,180 181,409 1.64
Adobe Inc 400 206,626 1.87
Apple Inc 440 219,512 1.99
Cadence Design Systems Inc 1,440 159,617 1.45
Citrix Systems Inc 1,120 161,319 1.46
Cognizant Technology Solutions Corp 920 62,270 0.56
Electronic Arts Inc 1,280 180,320 1.63
Fortinet Inc 1,220 159,491 1.44
HP Inc 4,200 83,391 0.76
Intel Corp 3,140 158,334 1.43
Jack Henry & Associates Inc 550 92,139 0.83
Leidos Holdings Inc 1,500 136,973 1.24
Microsoft Corp 850 194,616 1.76
Oracle Corp 2,980 172,467 1.56
Seagate Technology Plc 1,300 60,580 0.55
Synopsys Inc 1,000 219,425 1.99
Take-Two Interactive Software Inc 900 153,958 1.39
2,602,447 23.55
UTILITIES
Fortis Inc/Canada 260 10,349 0.09
TOTAL EQUITIES 10,391,865 94.04
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 10,391,865 94.04
OPEN-ENDED FUNDS
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 138,635 138,635 1.25
TOTAL OPEN-ENDED FUNDS 138,635 1.25
Total Investments 10,530,500 95.29

The accompanying notes form an integral part of these financial statements.
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Investment

Invesco US Structured Equity Fund

Statement of Investments as at 31 August 2020

Nominal/Shares

Market Value
usD

Net Assets
0,

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
COMMUNICATIONS
Altice USA Inc 21,600 591,300 1.44
BCE Inc 6,100 265,807 0.65
CenturyLink Inc 54,500 599,228 1.46
Charter Communications Inc 1,260 775,530 1.88
eBay Inc 12,900 700,019 1.70
GoDaddy Inc 900 75,181 0.18
Liberty Global Plc 24,800 571,268 1.39
Netflix Inc 500 261,942 0.64
Shaw Communications Inc 2,600 49,283 0.12
Verizon Communications Inc 9,800 580,846 1.41
4,470,404 10.87
CONSUMER, CYCLICAL
Best Buy Co Inc 7,300 812,016 1.98
Dollar General Corp 3,100 621,286 1.51
Domino's Pizza Inc 1,460 607,265 1.48
Home Depot Inc/The 2,200 630,091 1.53
Lowe's Cos Inc 4,350 719,990 1.75
Magna International Inc 6,700 339,355 0.83
Pool Corp 960 318,077 0.77
Target Corp 5,700 859,874 2.09
Tractor Supply Co 3,900 573,085 1.39
Walmart Inc 4,700 659,434 1.61
6,140,473 14.94
CONSUMER, NON-CYCLICAL
Alexion Pharmaceuticals Inc 5,700 609,815 1.48
Altria Group Inc 5,900 259,216 0.63
AmerisourceBergen Corp 6,700 653,451 1.59
Amgen Inc 2,850 721,406 1.75
Biogen Inc 2,080 584,979 1.42
BioMarin Pharmaceutical Inc 4,900 374,384 0.91
Booz Allen Hamilton Holding Corp 1,700 150,935 0.37
Campbell Soup Co 11,600 604,766 1.47
Cardinal Health Inc 10,800 545,346 1.33
Church & Dwight Co Inc 500 47,450 0.12
Clorox Co/The 2,900 629,692 1.53
Colgate-Palmolive Co 2,100 166,688 0.41
Conagra Brands Inc 15,600 595,218 1.45
CVS Health Corp 7,100 448,755 1.09
DaVita Inc 7,100 617,558 1.50
Eli Lilly and Co 3,800 559,778 1.36
General Mills Inc 10,400 659,204 1.60
Gilead Sciences Inc 8,300 541,700 1.32
Hormel Foods Corp 1,000 50,605 0.12
Humana Inc 1,440 587,390 1.43
Ingredion Inc 2,200 176,759 0.43
J M Smucker Co/The 1,900 227,326 0.55
Johnson & Johnson 1,000 153,605 0.37
Kellogg Co 8,700 613,524 1.49
Kimberly-Clark Corp 4,300 672,928 1.64
Kraft Heinz Co/The 17,300 603,251 1.47
Kroger Co/The 17,300 610,603 1.49
McKesson Corp 4,250 653,841 1.59
Mylan NV 31,900 517,259 1.26
Neurocrine Biosciences Inc 2,400 274,620 0.67
Regeneron Pharmaceuticals Inc 1,080 650,597 1.58
Vertex Pharmaceuticals Inc 2,200 593,692 1.44
West Pharmaceutical Services Inc 1,000 271,445 0.66
15,427,786 37.52
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Invesco US Structured Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
ENERGY
Canadian Natural Resources Ltd 8,400 169,218 0.41
FINANCIAL
Alistate Corp/The 5,500 518,733 1.26
Ameriprise Financial Inc 1,200 190,650 0.46
Equinix Inc 735 578,166 141
First Republic Bank/CA 5,100 585,046 1.42
SBA Communications Corp 1,340 410,147 1.00
Signature Bank/New York NY 400 40,132 0.10
Western Union Co/The 15,600 373,932 091
2,696,806 6.56
INDUSTRIAL
Arrow Electronics Inc 4,300 335,056 0.82
Carrier Global Corp 3,300 100,007 0.24
Kansas City Southern 250 46,065 0.11
Otis Worldwide Corp 1,100 69,932 0.17
551,060 1.34
TECHNOLOGY
Activision Blizzard Inc 8,200 682,363 1.66
Adobe Inc 1,540 795,510 1.93
Apple Inc 1,720 858,091 2.09
Cadence Design Systems Inc 5,400 598,563 1.45
Citrix Systems Inc 4,300 619,351 1.51
Cognizant Technology Solutions Corp 3,500 236,898 0.58
Electronic Arts Inc 4,900 690,288 1.68
Fortinet Inc 4,600 601,358 1.46
HP Inc 15,700 311,723 0.76
Intel Corp 11,800 595,015 1.45
Jack Henry & Associates Inc 2,150 360,179 0.88
Leidos Holdings Inc 5,700 520,495 1.26
Microsoft Corp 3,200 732,672 1.78
Oracle Corp 11,200 648,200 1.58
Seagate Technology Plc 4,900 228,340 0.55
Synopsys Inc 3,850 844,786 2.05
Take-Two Interactive Software Inc 3,500 598,727 1.46
9,922,559 24.13
UTILITIES
Fortis Inc/Canada 1,100 43,786 0.11
TOTAL EQUITIES 39,422,092 95.88
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 39,422,092 95.88
OPEN-ENDED FUNDS
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 531,852 531,852 1.29
TOTAL OPEN-ENDED FUNDS 531,852 1.29
Total Investments 39,953,944 97.17

The accompanying notes form an integral part of these financial statements.
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Invesco US Value Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
usD

Net Assets
0

%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
CF Industries Holdings Inc 23,646 785,165 1.39
DuPont de Nemours Inc 7,686 439,524 0.77
International Paper Co 21,070 778,010 1.37
2,002,699 3.53
COMMUNICATIONS
AT&T Inc 26,134 785,196 1.39
Booking Holdings Inc 299 581,714 1.03
Cisco Systems Inc 23,402 987,447 1.74
Comecast Corp 17,185 765,850 1.35
eBay Inc 9,411 510,688 0.90
Vodafone Group Plc 216,553 321,408 0.57
3,952,303 6.98
CONSUMER, CYCLICAL
General Motors Co 44,592 1,338,875 2.37
Las Vegas Sands Corp 7,740 403,757 0.71
1,742,632 3.08
CONSUMER, NON-CYCLICAL
Altria Group Inc 19,783 869,166 1.53
Anthem Inc 4,760 1,320,019 2.33
Archer-Daniels-Midland Co 9,751 437,869 0.77
Bristol-Myers Squibb Co 14,801 923,064 1.63
Cardinal Health Inc 3,829 193,345 0.34
Corteva Inc 28,751 848,873 1.50
CVS Health Corp 11,503 727,047 1.28
DENTSPLY SIRONA Inc 8,708 394,516 0.70
HCA Healthcare Inc 8,847 1,203,148 2.12
Henry Schein Inc 6,724 446,743 0.79
Johnson & Johnson 7,173 1,101,809 1.95
Kraft Heinz Co/The 8,021 279,692 0.49
McKesson Corp 5611 863,224 1.52
Philip Morris International Inc 21,724 1,753,779 3.10
Sanofi ADR 22,497 1,129,912 2.00
Tyson Foods Inc 4,872 311,345 0.55
12,803,551 22.60
ENERGY
BP Pic ADR 35,405 757,136 1.34
Canadian Natural Resources Ltd 24,692 498,303 0.88
Chevron Corp 13,500 1,155,397 2.04
Devon Energy Corp 40,858 453,320 0.80
Hess Corp 16,321 766,026 1.35
Marathon Oil Corp 96,919 522,878 0.92
Noble Energy Inc 13,359 135,861 0.24
Parsley Energy Inc 25,507 281,725 0.50
Pioneer Natural Resources Co 2,985 315,186 0.55
Suncor Energy Inc 41,190 683,548 1.21
5,569,380 9.83
FINANCIAL
Alistate Corp/The 7,526 709,815 1.25
Ally Financial Inc 14,838 349,509 0.62
American International Group Inc 34,776 1,021,197 1.80
Bank of America Corp 77,104 2,027,450 3.58
Bank of New York Mellon Corp/The 25,207 946,649 1.67
Citigroup Inc 42,566 2,225,138 3.93
Citizens Financial Group Inc 21,518 565,816 1.00
Fifth Third Bancorp 26,565 560,654 0.99
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Invesco US Value Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
FINANCIAL (continued)
Goldman Sachs Group Inc/The 3,978 825,674 1.46
Host Hotels & Resorts Inc 36,349 425,101 0.75
JPMorgan Chase & Co 7,964 818,380 1.44
MetLife Inc 13,920 548,796 0.97
Morgan Stanley 25,028 1,323,481 2.33
PNC Financial Services Group Inc/The 2,217 249,069 0.44
State Street Corp 8,583 601,797 1.06
Wells Fargo & Co 21,272 525,099 0.93
13,723,625 24.22
INDUSTRIAL
Caterpillar Inc 7474 1,074,201 1.90
Eaton Corp Plc 10,692 1,106,622 1.95
Emerson Electric Co 15,056 1,063,631 1.88
FedEx Corp 6,587 1,461,688 2.58
General Electric Co 79,170 523,710 0.92
Johnson Controls International plc 22,710 937,809 1.66
Trane Technologies Plc 3,923 471,917 0.83
6,639,578 11.72
TECHNOLOGY
CDK Global Inc 7,222 344,417 0.61
Cognizant Technology Solutions Corp 15,117 1,023,194 1.81
Intel Corp 19,935 1,005,223 1.77
Microsoft Corp 4,744 1,086,186 1.92
NXP Semiconductors NV 6,703 852,655 1.50
QUALCOMM Inc 10,187 1,204,053 2.13
5,515,728 9.74
UTILITIES
Exelon Corp 23,703 878,078 1.55
Vistra Corp 39,151 755,810 1.33
1,633,888 2.88
TOTAL EQUITIES 53,583,384 94.58
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 53,583,384 94.58
OPEN-ENDED FUNDS
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 2,927,558 2,927,558 5.17
TOTAL OPEN-ENDED FUNDS 2,927,558 5.17
Total Investments 56,510,942 99.75

The accompanying notes form an integral part of these financial statements.
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Investment

Invesco Continental European Equity Fund
Statement of Investments as at 31 August 2020

Nominal/Shares

Market Value
EUR

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT

IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRIA
BAWAG Group AG 144A 8,983 288,893 0.86
DENMARK
Carlsberg AS 3,803 444,488 1.33
Vestas Wind Systems A/S 8,077 1,029,639 3.07
1,474,127 4.40
FINLAND
UPM-Kymmene Oyj 43,711 1,122,936 3.35
FRANCE
AXA SA 52,567 919,449 2.74
BNP Paribas SA 20,148 767,941 2.29
Capgemini SE 8,312 973,127 2.90
Carrefour SA 67,101 911,735 2.72
Cie Generale des Etablissements Michelin SCA 5,705 546,197 1.63
Cie Plastic Omnium SA 14,170 272,843 0.81
Engie SA 40,304 476,293 1.42
Orange SA 80,303 759,907 2.27
Publicis Groupe SA 10,818 321,944 0.96
Sanofi 20,761 1,762,713 5.25
SEB SA 2,050 303,400 0.90
TOTAL SE 21,380 723,873 2.16
8,739,422 26.05
GERMANY
Bayer AG 13,631 759,997 2.26
Covestro AG 144A 17,622 713,074 2.13
Deutsche Post AG 34,543 1,327,660 3.96
Deutsche Telekom AG 63,864 957,002 2.85
Infineon Technologies AG 22,642 527,162 1.57
Merck KGaA 3,530 402,155 1.20
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 3,924 971,779 2.90
SAP SE 6,674 926,752 2.76
Siemens AG 8,017 942,398 2.81
7,527,979 22.44
IRELAND
CRH Plc 19,410 614,521 1.83
Flutter Entertainment Plc 2,986 420,951 1.26
Ryanair Holdings Plc 49,581 618,523 1.84
1,653,995 493
ITALY
Enel SpA 70,002 534,710 1.59
Intesa Sanpaolo SpA 284,616 519,880 1.55
UniCredit SpA 47,033 398,534 1.19
1,453,124 4.33
LUXEMBOURG
ArcelorMittal SA 32,636 359,910 1.07
NETHERLANDS
BE Semiconductor Industries NV 5,438 219,206 0.65
Flow Traders 144A 13,040 429,277 1.28
ING Groep NV 102,922 725,549 2.16
Koninklijke Ahold Delhaize NV 26,852 686,874 2.05
Koninklijke Philips NV 7,879 316,598 0.94
SBM Offshore NV 48,547 716,796 2.14
3,094,300 9.22

51 Invesco Funds



Invesco Continental European Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
EUR %

NORWAY

Equinor ASA 50,024 691,507 2.06

PORTUGAL

EDP - Energias de Portugal SA 215,360 924,110 2.76

SPAIN

CaixaBank SA 338,905 644,258 1.92

Repsol SA 38,312 264,851 0.79

Telefonica SA 121,762 410,460 1.22
1,319,569 3.93

SWEDEN

Sandvik AB 39,066 654,437 1.95

SSAB AB - B Shares 128,415 342,099 1.02

Volvo AB 22,411 365,415 1.09
1,361,951 4.06

SWITZERLAND

Adecco Group AG 15,537 688,877 2.05

Novartis AG 13,324 969,872 2.89

Roche Holding AG 5,108 1,491,063 4.45
3,149,812 9.39

TOTAL EQUITIES 33,161,635 98.85

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 33,161,635 98.85

Total Investments 33,161,635 98.85

The accompanying notes form an integral part of these financial statements.
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Invesco Continental European Small Cap Equity Fund
Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
EUR %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRIA
ams AG 220,958 3,341,238 1.39
BAWAG Group AG 144A 115,982 3,729,981 1.55
Wienerberger AG 113,153 2,586,678 1.08
9,657,897 4.02
BELGIUM
Biocartis Group NV 144A 444,322 2,136,078 0.89
X-Fab Silicon Foundries SE 144A 2,056,873 5,985,500 2.49
8,121,578 3.38
DENMARK
H+H International A/S 152,604 2,456,050 1.02
FINLAND
Metso Outotec Oyj 702,751 4,371,111 1.82
Musti Group Oyj 198,000 3,452,130 1.43
Sanoma Oyj 173,887 1,867,547 0.78
9,690,788 4.03
FRANCE
ATEME SA 40,721 636,876 0.27
Cie Plastic Omnium SA 236,182 4,547,684 1.89
FFP 77,513 5,301,889 2.21
Neoen SA 144A 94,970 4,382,866 1.82
SCOR SE 257,280 5,927,731 2.47
SEB SA 39,366 5,826,168 2.43
SOITEC 65,503 7,333,061 3.05
Voltalia SA 195,166 4,064,332 1.69
38,020,607 15.83
GERMANY
CompuGroup Medical SE & Co KgaA 79,721 5,945,194 2.48
Evotec SE 171,573 3,790,048 1.58
HanseYachts AG 91,653 455,974 0.19
Hella GmbH & Co KGaA 115,346 4,828,383 2.01
Nordex SE 701,272 7,812,170 3.25
Northern Data AG 57,520 3,848,088 1.60
TAG Immobilien AG 134,536 3,348,601 1.39
Varta AG 30,202 3,886,997 1.62
33,915,455 14.12
IRELAND
FBD Holdings Plc 659,058 4,066,388 1.69
Glenveagh Properties Plc 144A 5,429,848 3,822,613 1.59
Irish Continental Group Plc 579,334 1,933,527 0.81
9,822,528 4.09
ITALY
Antares Vision SpA 249,303 2,804,659 1.17
Expert System SpA 872,595 2,369,095 0.99
FNM SpA 2,676,781 1,750,615 0.73
Garofalo Health Care SpA 688,945 3,310,381 1.38
GVS SpA 144A 333,640 3,561,607 1.48
Iren SpA 2,093,310 4,590,629 191
LU-VE SpA 87,467 1,012,430 0.42
Piovan SpA 144A 667,806 2,739,674 1.14
Sesa SpA 68,967 5,158,732 2.15
Tamburi Investment Partners SpA 501,462 2,833,260 1.18
Wiit SpA 21,997 2,799,118 1.16
32,930,200 13.71
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Invesco Continental European Small Cap Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
EUR %
LUXEMBOURG
B&S Group Sarl 144A 734,685 4,679,943 1.95
Befesa SA 144A 122,934 4,271,957 1.78
Shurgard Self Storage SA 161,804 5,934,162 2.47
14,886,062 6.20
NETHERLANDS
Aalberts NV 57,878 1,871,196 0.78
AFC Ajax NV 181,124 3,122,578 1.30
AMG Advanced Metallurgical Group NV 170,936 3,019,157 1.26
Arcadis NV 214,411 4,144,565 1.72
BE Semiconductor Industries NV 118,005 4,756,781 1.98
ICT Group NV 353,904 2,806,459 1.17
Kendrion NV 257,133 3,535,579 1.47
Signify NV 144A 321,144 9,117,278 3.80
TKH Group NV 216,738 7,223,877 3.01
39,597,470 16.49
NORWAY
Scatec Solar ASA 144A 146,711 2,647,434 1.10
SPAIN
Acciona SA 73,288 7,446,061 3.10
Grupo Catalana Occidente SA 249,768 5,463,675 2.27
Talgo SA 144A 67,452 258,678 0.11
13,168,414 5.48
SWEDEN
Biotage AB 38,617 614,743 0.26
Elekta AB 604,654 6,392,993 2.66
SkiStar AB 471,025 4,846,281 2.02
11,854,017 4.94
SWITZERLAND
ALSO Holding AG 20,470 4,659,933 194
Meyer Burger Technology AG 3,249,656 581,725 0.24
SIG Combibloc Group AG 345,067 5,685,925 2.37
Zur Rose Group AG 12,365 2,771,858 1.15
13,699,441 5.70
TOTAL EQUITIES 240,467,941 100.11
WARRANTS
ITALY
Antares Vision SpA WTS 19/04/2024 61,224 93,673 0.04
TOTAL WARRANTS 93,673 0.04
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 240,561,614 100.15
Total Investments 240,561,614 100.15

The accompanying notes form an integral part of these financial statements.
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Invesco Emerging Europe Equity Fund

Statement of Investments as at 31 August 2020

Investment

Nominal/Shares

Market Value
usD

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
CYPRUS
Etalon Group Plc GDR 112,261 177,372 0.87
Globaltrans Investment Plc GDR 36,241 225,963 1.12
TCS Group Holding Plc GDR 23,599 581,125 2.87
984,460 4.86
CZECH REPUBLIC
Philip Morris CR AS 259 157,983 0.78
GREECE
Motor Oil Hellas Corinth Refineries SA 12,167 169,994 0.84
Mytilineos SA 33,479 314,000 1.55
National Bank of Greece SA 44,266 62,401 0.31
546,395 2.70
HUNGARY
OTP Bank Nyrt 22,176 767,056 3.79
ISRAEL
Bank Leumi Le-Israel BM 50,047 262,290 1.30
NETHERLANDS
X5 Retail Group NV GDR 12,856 471,430 2.33
Yandex NV 9,751 636,106 3.14
1,107,536 5.47
POLAND
CD Projekt SA 2,848 338,323 1.67
KRUK SA 7,076 280,385 1.39
Powszechny Zaklad Ubezpieczen SA 101,302 754,063 3.72
Warsaw Stock Exchange 39,692 468,393 231
1,841,164 9.09
PORTUGAL
Jeronimo Martins SGPS SA 30,718 505,808 2.50
RUSSIA
Alrosa PJSC 377,100 344,111 1.70
Detsky Mir PJSC 144A 207,000 334,306 1.65
Gazprom Neft PJSC ADR 16,309 348,197 1.72
Gazprom PJSC ADR 247,621 1,206,286 5.96
LUKOIL PJSC ADR 24,074 1,646,180 8.13
Magnitogorsk Iron & Steel Works PJSC GDR 36,759 249,777 1.24
MMC Norilsk Nickel PJSC ADR 36,759 958,307 4.74
Mobile TeleSystems PJSC 191,558 888,464 4.39
Moscow Exchange MICEX-RTS PJSC 230,906 433,904 2.14
Novatek PJSC GDR 9,492 1,405,291 6.94
PhosAgro PJSC GDR 19,846 236,763 1.17
Rosneft Oil Co PJSC GDR 136,766 694,635 3.43
Sberbank of Russia PJSC ADR 147,897 1,789,923 8.84
Surgutneftegas PJSC (Preferred) 927,593 470,328 2.32
Tatneft RJSC ADR 17,257 771,388 3.81
TMK PJSC GDR 94,657 293,910 1.45
12,071,770 59.63
TURKEY
Aselsan Elektronik Sanayi Ve Ticaret AS 91,032 202,493 1.00
Coca-Cola Icecek AS 24,678 144,426 0.71
Turkiye Sinai Kalkinma Bankasi AS 631,367 94,029 0.47
440,948 2.18
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Invesco Emerging Europe Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
UNITED KINGDOM
KAZ Minerals Plc 50,479 389,796 1.92
Petropavlovsk Plc 802,131 391,198 1.93
TBC Bank Group Plc 8,974 108,564 0.54
United Co RUSAL PIc 1,016,000 426,063 2.11
Wizz Air Holdings Plc 144A 6,040 312,626 1.54
1,628,247 8.04
TOTAL EQUITIES 20,313,657 100.34
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 20,313,657 100.34
Total Investments 20,313,657 100.34

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares

Market Value
EUR

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRIA
BAWAG Group AG 144A 132,578 4,263,709 0.48
Erste Group Bank AG 893,476 18,682,583 2.10
OMV AG 292,226 8,158,950 0.92
Vienna Insurance Group AG Wiener Versicherung Gruppe 611,982 12,622,129 1.42
43,727,371 492
BELGIUM
Ackermans & van Haaren NV 101,848 12,262,499 1.38
Ageas SA/NV 270,067 9,703,507 1.09
Cofinimmo SA 75,774 9,297,470 1.05
31,263,476 3.52
DENMARK
Vestas Wind Systems A/S 214,008 27,281,289 3.07
FINLAND
Kemira Oyj 932,045 10,858,324 1.22
UPM-Kymmene Oyj 967,707 24,860,393 2.80
35,718,717 4.02
FRANCE
Arkema SA 164,987 15,490,629 1.74
Atos SE 313,655 23,150,876 2.61
AXA SA 1,181,001 20,656,888 2.32
BNP Paribas SA 640,501 24,412,696 2.75
Capgemini SE 117,660 13,775,044 1.55
Carrefour SA 1,806,704 24,548,591 2.76
Cie de Saint-Gobain 920,565 31,773,301 3.57
Cie Plastic Omnium SA 1,065,239 20,511,177 231
Engie SA 806,497 9,530,778 1.07
Orange SA 2,810,872 26,599,282 2.99
Publicis Groupe SA 607,880 18,090,509 2.04
Renault SA 493,521 12,389,845 1.39
Sanofi 470,279 39,929,038 4.49
SEB SA 103,146 15,265,608 1.72
SOITEC 43,010 4,814,970 0.54
TOTAL SE 732,967 24,816,430 2.79
325,755,662 36.64
GERMANY
Deutsche Post AG 695,731 26,740,421 3.01
Deutsche Telekom AG 1,782,749 26,714,494 3.00
Infineon Technologies AG 501,082 11,666,441 1.31
Merck KGaA 86,573 9,862,829 1.11
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 49,749 12,320,340 1.39
Siemens AG 269,569 31,687,836 3.56
Siltronic AG 28,331 2,218,034 0.25
121,210,395 13.63
IRELAND
CRH PIc 572,747 18,133,170 2.04
Ryanair Holdings PIc 1,813,815 22,627,342 2.54
40,760,512 458
ITALY
Banca Mediolanum SpA 1,107,556 7,008,061 0.79
Enel SpA 2,802,505 21,406,934 2.41
Leonardo SpA 1,084,520 6,347,695 0.71
Telecom ltalia SpA/Milano 25,469,986 10,212,191 1.15
UniCredit SpA 2,657,353 22,517,081 2.53
67,491,962 7.59
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Investment Nominal/Shares Market Value Net Assets
EUR %
NETHERLANDS
ING Groep NV 3,740,087 26,365,743 2.96
Koninklijke Philips NV 259,780 10,438,610 1.17
Randstad NV 289,313 12,787,635 1.44
Signify NV 144A 183,633 5,213,341 0.59
54,805,329 6.16
NORWAY
Equinor ASA 826,952 11,431,380 1.29
PORTUGAL
EDP - Energias de Portugal SA 6,807,876 29,212,596 3.28
Sonae SGPS SA 14,272,758 8,606,473 0.97
37,819,069 4.25
SPAIN
Acciona SA 89,486 9,091,778 1.02
CaixaBank SA 10,263,239 19,510,417 2.20
Cia de Distribucion Integral Logista Holdings SA 317,892 4,790,633 0.54
Repsol SA 2,962,986 20,483,122 2.30
Telefonica SA 5,522,923 18,617,773 2.09
72,493,723 8.15
SWITZERLAND
Novartis AG 253,555 18,456,619 2.08
TOTAL EQUITIES 888,215,504 99.90
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 888,215,504 99.90
Total Investments 888,215,504 99.90

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares

Market Value
EUR

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRIA
ANDRITZ AG 11,940 339,335 1.05
BAWAG Group AG 144A 13,175 423,708 1.31
IMMOFINANZ AG 9,248 130,119 0.40
Wienerberger AG 22,828 521,848 1.62
1,415,010 4.38
BELGIUM
Ageas SA/NV 3,372 121,156 0.37
Colruyt SA 9,340 492,779 1.53
Proximus SADP 20,079 336,474 1.04
Telenet Group Holding NV 8,188 267,338 0.83
UCB SA 4,304 425,106 1.32
1,642,853 5.09
FINLAND
Elisa Oyj 8,989 441,765 1.37
Kemira Oyj 38,399 447,348 1.39
Kesko Oyj 25,534 474,805 1.47
Kone Oyj 6,456 466,704 1.44
Orion Oyj 11,611 454,164 1.41
TietoEVRY Oyj 6,914 173,541 0.54
UPM-Kymmene Oyj 19,154 492,066 1.52
Valmet Oyj 19,880 458,135 1.42
3,408,528 10.56
FRANCE
BioMerieux 3,285 414,403 1.28
BNP Paribas SA 2,165 82,519 0.26
Carrefour SA 25,432 345,557 1.07
lliad SA 2,621 478,005 1.48
'Oreal SA 1,600 446,000 1.38
Orange SA 36,332 343,810 1.07
Sanofi 4,572 388,186 1.20
Sartorius Stedim Biotech 1,641 497,059 1.54
Schneider Electric SE 4,685 493,213 1.53
SEB SA 3,122 462,056 1.43
Teleperformance 1,742 456,317 141
Ubisoft Entertainment SA 5951 408,000 1.27
Vivendi SA 10,788 258,966 0.80
5,074,091 15.72
GERMANY
Allianz SE 814 150,020 0.46
Aurubis AG 7,859 470,518 1.46
Bechtle AG 2,797 470,316 1.46
Brenntag AG 8,513 448,976 1.39
Deutsche Post AG 12,156 467,216 1.45
Deutsche Telekom AG 31,373 470,124 1.46
Fresenius Medical Care AG & Co KGaA 6,174 439,712 1.36
GEA Group AG 11,750 357,964 1.11
Gerresheimer AG 3,597 353,855 1.10
HelloFresh SE 10,618 452,539 1.40
Merck KGaA 3,966 451,827 1.40
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 1,962 485,889 1.50
ProSiebenSat.1 Media SE 46,730 451,085 1.40
RWE AG 13,757 459,621 1.42
Scout24 AG 144A 5,469 426,719 1.32
Software AG 11,900 495,516 1.53
TAG Immobilien AG 19,865 494,440 1.53
Telefonica Deutschland Holding AG 183,099 428,085 1.33
United Internet AG 11,793 488,584 1.51
Zalando SE 144A 7,078 518,959 1.61
8,781,965 27.20
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Investment Nominal/Shares Market Value Net Assets
EUR %
IRELAND
CRH Plc 7,025 222,412 0.69
Flutter Entertainment Plc 3,484 491,157 1.52
713,569 2.21
ITALY
Assicurazioni Generali SpA 29,791 392,943 1.22
Buzzi Unicem SpA 22,894 474,249 147
De’ Longhi SpA 5,391 150,517 0.46
DiaSorin SpA 2,889 435,083 1.35
Enel SpA 58,683 448,250 1.39
Hera SpA 119,953 383,730 1.19
Iren SpA 184,192 403,933 1.25
Reply SpA 2,075 191,834 0.59
Terna Rete Elettrica Nazionale SpA 71,638 438,210 1.36
Unipol Gruppo SpA 110,867 456,107 141
3,774,856 11.69
LUXEMBOURG
RTL Group SA 7,001 197,358 0.61
NETHERLANDS
ASM International NV 3,148 398,694 1.24
Intertrust NV 144A 28,966 432,173 1.34
Koninklijke Ahold Delhaize NV 18,222 466,119 1.44
Koninklijke KPN NV 186,518 420,132 1.30
Koninklijke Philips NV 10,738 431,480 1.34
Koninklijke Vopak NV 3,163 146,668 0.45
Randstad NV 10,112 446,950 1.38
Signify NV 144A 17,655 501,225 1.55
Unilever NV 9,966 490,377 1.52
Wolters Kluwer NV 6,590 457,412 1.42
4,191,230 12.98
PORTUGAL
Jeronimo Martins SGPS SA 28,825 398,145 1.23
SPAIN
Endesa SA 19,982 468,878 1.45
Iberdrola SA 43,331 460,717 1.43
Telefonica SA 82,653 278,623 0.87
Viscofan SA 5175 320,332 0.99
1,528,550 474
TOTAL EQUITIES 31,126,155 96.41
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 31,126,155 96.41
OPEN-ENDED FUNDS
IRELAND
Invesco Liquidity Funds plc - Invesco Euro Liquidity Portfolio 842,629 829,672 2.57
TOTAL OPEN-ENDED FUNDS 829,672 2.57
Total Investments 31,955,827 98.98

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares

Market Value
EUR

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
DENMARK
Vestas Wind Systems A/S 152,877 19,488,438 2.34
FINLAND
Nokia Oy;j 2,225,956 9,212,119 1.10
Stora Enso Oyj 1,434,268 17,892,493 2.14
UPM-Kymmene Oyj 953,487 24,495,081 2.94
51,599,693 6.18
FRANCE
AXA SA 1,050,677 18,377,391 2.20
BNP Paribas SA 376,039 14,332,726 1.72
Capgemini SE 187,821 21,989,144 2.63
Carrefour SA 1,481,188 20,125,642 2.41
Cie de Saint-Gobain 125,491 4,331,322 0.52
Cie Generale des Etablissements Michelin SCA 159,186 15,240,468 1.83
Danone SA 70,510 3,900,613 0.47
Engie SA 844,996 9,985,740 1.20
Orange SA 1,505,958 14,250,880 1.71
Publicis Groupe SA 207,197 6,166,183 0.74
Sanofi 453,495 38,503,993 461
TOTAL SE 501,790 16,989,355 2.03
184,193,457 22.07
GERMANY
Bayer AG 304,020 16,950,635 2.03
Deutsche Post AG 640,773 24,628,110 2.95
Deutsche Telekom AG 1,191,408 17,853,249 2.14
Infineon Technologies AG 404,863 9,426,223 1.13
Merck KGaA 81,762 9,314,736 1.12
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 62,714 15,531,122 1.86
SAP SE 143,245 19,891,001 2.38
113,595,076 13.61
IRELAND
Kingspan Group Plc 68,117 4,860,148 0.58
ITALY
Enel SpA 1,236,152 9,442,347 1.13
Intesa Sanpaolo SpA 4,293,263 7,842,074 0.94
Telecom ltalia SpA/Milano 38,556,280 15,715,540 1.88
UniCredit SpA 994,478 8,426,709 1.01
41,426,670 496
LUXEMBOURG
ArcelorMittal SA 1,037,941 11,446,413 1.37
NETHERLANDS
BE Semiconductor Industries NV 142,197 5,731,961 0.69
ING Groep NV 1,873,252 13,205,490 1.58
SBM Offshore NV 1,331,602 19,661,104 2.35
38,598,555 4.62
NORWAY
Equinor ASA 1,056,318 14,602,024 1.75
Yara International ASA 424,887 15,106,592 1.81
29,708,616 3.56
PORTUGAL
EDP - Energias de Portugal SA 3,843,038 16,490,476 1.98
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Investment Nominal/Shares Market Value Net Assets
EUR %
SPAIN
Banco Bilbao Vizcaya Argentaria SA 3,896,386 10,017,608 1.20
CaixaBank SA 6,574,442 12,498,014 1.50
International Consolidated Airlines Group SA 2,129,122 4,940,628 0.59
Merlin Properties Socimi SA 79,118 598,923 0.07
28,055,173 3.36
SWEDEN
Getinge AB 230,896 4,230,841 0.51
Sandvik AB 846,721 14,184,343 1.70
SSAB AB - A Shares 1,294,426 3,660,902 0.44
SSAB AB - B Shares 4,148,752 11,052,323 1.32
33,128,409 3.97
SWITZERLAND
Novartis AG 244,259 17,779,951 2.13
Roche Holding AG 116,009 33,863,880 4.06
51,643,831 6.19
UNITED KINGDOM
Anglo American Plc 447,726 9,164,515 1.10
BAE Systems PIc 4,050,848 23,515,371 2.82
Balfour Beatty Plc 1,712,811 4,268,371 0.51
Barclays Plc 11,563,554 14,447,094 1.73
BP Plc 4,622,145 13,644,349 1.63
British American Tobacco Plc 295,879 8,369,006 1.00
easyJet Plc 749,355 5,300,908 0.64
GlaxoSmithKline Plc 1,413,570 23,245,415 2.79
J Sainsbury Plc 5,446,325 11,180,035 1.34
National Grid Plc 1,122,715 10,573,087 1.27
Next Plc 235,143 15,861,719 1.90
RSA Insurance Group Plc 3,137,037 15,745,540 1.89
SSE PIc 1,201,544 16,900,705 2.02
Travis Perkins Plc 410,134 5,633,727 0.67
Vodafone Group Plc 15,496,319 19,293,044 2.31
197,142,886 23.62
TOTAL EQUITIES 821,377,841 98.41
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 821,377,841 98.41
OPEN-ENDED FUNDS
IRELAND
Invesco Liquidity Funds plc - Invesco Euro Liquidity Portfolio 5,238,828 5,158,271 0.62
TOTAL OPEN-ENDED FUNDS 5,158,271 0.62
Total Investments 826,536,112 99.03

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares

Market Value
EUR

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Anglo American PIc 35,198 720,469 1.27
Covestro AG 144A 28,048 1,134,962 1.99
UPM-Kymmene Oyj 53,323 1,369,868 2.40
3,225,299 5.66
COMMUNICATIONS
Deutsche Telekom AG 98,157 1,470,883 2.58
Orange SA 112,143 1,061,209 1.86
Publicis Groupe SA 21,316 634,364 1.11
Telefonica SA 199,863 673,738 1.18
Vivendi SA 29,544 709,204 1.25
4,549,398 7.98
CONSUMER, CYCLICAL
Barratt Developments Plc 95,494 560,107 0.98
easyJet Plc 55,091 389,711 0.68
JD Sports Fashion Plc 94,583 765,640 1.34
Next Plc 14,970 1,009,811 1.77
Ryanair Holdings Plc 57,835 721,492 1.27
SEB SA 2,421 358,308 0.63
Volkswagen AG (Preferred) 6,213 876,903 1.54
\olvo AB 44,346 723,069 1.27
5,405,041 9.48
CONSUMER, NON-CYCLICAL
Adecco Group AG 22,437 994,808 1.74
Ashtead Group Plc 26,219 762,770 1.34
British American Tobacco Plc 42,812 1,210,947 2.12
Carlsberg AS 6,261 731,775 1.28
Carrefour SA 73,411 997,472 1.75
GlaxoSmithKline Plc 82,623 1,358,692 2.38
Koninklijke Ahold Delhaize NV 53,906 1,378,916 2.42
Koninklijke Philips NV 12,335 495,651 0.87
Novartis AG 27,589 2,008,241 3.52
RELX Plc 41,951 797,896 1.40
Roche Holding AG 5,742 1,676,132 2.94
Sanofi 25,605 2,173,993 381
Tesco Plc 590,388 1,442,246 2.53
Unilever NV 12,467 613,439 1.08
16,642,978 29.18
ENERGY
BP Plc 301,756 890,769 1.56
Equinor ASA 33,908 468,728 0.82
OMV AG 14,087 393,309 0.69
Repsol SA 58,466 404,175 0.71
TOTAL SE 29,050 983,560 1.73
Vestas Wind Systems A/S 7,254 924,725 1.62
4,065,266 7.13
FINANCIAL
AXA SA 64,320 1,125,021 197
BAWAG Group AG 144A 13,632 438,405 0.77
BNP Paribas SA 23,994 914,531 1.60
CaixaBank SA 331,713 630,587 1.11
Cofinimmo SA 3,574 438,530 0.77
Erste Group Bank AG 20,486 428,362 0.75
Flow Traders 144A 13,533 445,506 0.78
ING Groep NV 121,192 854,343 1.50
Intesa Sanpaolo SpA 232,359 424,427 0.75

63 Invesco Funds



Invesco Pan European Equity Income Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
EUR %
FINANCIAL (continued)
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 5,300 1,312,545 2.30
Sampo Oyj 12,849 440,785 0.77
SCOR SE 17,752 409,006 0.72
Swiss Life Holding AG 1,196 412,890 0.72
8,274,938 14.51
INDUSTRIAL
BAE Systems Plc 174,027 1,010,235 1.77
CRH Plc 31,181 987,191 1.73
Deutsche Post AG 42,479 1,632,680 2.86
DS Smith Pic 209,089 604,317 1.06
Siemens AG 14,214 1,670,856 2.93
Wienerberger AG 17,678 404,119 0.71
6,309,398 11.06
TECHNOLOGY
Capgemini SE 10,980 1,285,483 2.25
Infineon Technologies AG 35,981 837,728 1.47
SAP SE 7,709 1,070,472 1.88
3,193,683 5.60
UTILITIES
EDP - Energias de Portugal SA 346,324 1,486,076 2.61
Enel SpA 130,036 993,280 1.74
Engie SA 35,852 423,681 0.74
National Grid Plc 79,265 746,473 131
SSE Plc 85,688 1,205,272 2.11
4,854,782 8.51
TOTAL EQUITIES 56,520,783 99.11
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 56,520,783 99.11
OPEN-ENDED FUNDS
Invesco Liquidity Funds plc - Invesco Euro Liquidity Portfolio 7,085 6,976 0.01
TOTAL OPEN-ENDED FUNDS 6,976 0.01
Total Investments 56,527,759 99.12

The accompanying notes form an integral part of these financial statements.
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Investment

Nominal/Shares

Market Value
EUR

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
DENMARK
Vestas Wind Systems A/S 26,353 3,359,425 3.69
FINLAND
UPM-Kymmene Oyj 141,833 3,643,690 4.00
FRANCE
AXA SA 152,162 2,661,466 2.92
BNP Paribas SA 55,697 2,122,891 2.33
Capgemini SE 30,604 3,582,963 3.93
Carrefour SA 208,368 2,831,200 3.11
Cie de Saint-Gobain 58,571 2,021,578 2.22
Cie Generale des Etablissements Michelin SCA 21,214 2,031,028 2.23
Engie SA 169,377 2,001,613 2.20
Peugeot SA 29,204 434,191 0.47
Sanofi 65,655 5,574,438 6.12
TOTAL SE 64,820 2,194,643 2.41
25,456,011 27.94
GERMANY
Bayer AG 27,854 1,553,000 1.70
Deutsche Post AG 98,540 3,787,385 4.16
Deutsche Telekom AG 147,635 2,212,310 2.43
Merck KGaA 15,125 1,723,116 1.89
Siltronic AG 13,697 1,072,338 1.18
10,348,149 11.36
ITALY
Enel SpA 201,874 1,542,014 1.69
Telecom Italia SpA/Milano 6,767,190 2,713,305 2.98
UniCredit SpA 212,851 1,803,593 1.98
6,058,912 6.65
NETHERLANDS
BE Semiconductor Industries NV 40,059 1,614,778 1.77
ING Groep NV 302,175 2,130,183 2.34
SBM Offshore NV 200,185 2,955,731 3.24
6,700,692 7.35
NORWAY
Equinor ASA 151,159 2,089,548 2.29
Yara International ASA 61,351 2,181,297 2.40
4,270,845 4.69
PORTUGAL
EDP - Energias de Portugal SA 550,122 2,360,574 2.59
SPAIN
CaixaBank SA 974,664 1,852,836 2.03
SWEDEN
Getinge AB 60,640 1,111,142 1.22
Sandvik AB 133,706 2,239,854 2.46
SSAB AB - B Shares 853,263 2,273,103 2.49
5,624,099 6.17
SWITZERLAND
Roche Holding AG 16,403 4,788,156 5.25
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EUR %
UNITED KINGDOM
BAE Systems Plc 463,335 2,689,682 2.95
Barclays Plc 1,392,121 1,739,267 191
Breedon Group Plc 2,062,916 1,857,247 2.04
Future Plc 131,794 2,184,654 2.40
GlaxoSmithKline Plc 105,219 1,730,271 1.90
Next Plc 32,979 2,224,619 2.44
RSA Insurance Group Plc 366,564 1,839,873 2.02
SSE Plc 138,083 1,942,251 2.13
16,207,864 17.79
TOTAL EQUITIES 90,671,253 99.51
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 90,671,253 99.51
Total Investments 90,671,253 99.51

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares

Market Value
EUR

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRIA
ams AG 44,106 666,953 1.05
BAWAG Group AG 144A 26,389 848,670 1.33
1,515,623 2.38
BELGIUM
Biocartis Group NV 144A 82,774 397,936 0.62
X-Fab Silicon Foundries SE 144A 496,446 1,444,658 2.27
1,842,594 2.89
BERMUDA
Hiscox Ltd 51,906 460,063 0.72
FINLAND
Metso Outotec Oyj 70,333 437,471 0.69
Musti Group Oyj 45,472 792,805 1.24
1,230,276 1.93
FRANCE
Cie Plastic Omnium SA 29,620 570,333 0.89
FFP 14,686 1,004,522 1.58
Neoen SA 144A 7,592 350,371 0.55
SCOR SE 51,372 1,183,611 1.86
SEB SA 8,404 1,243,792 1.95
SOITEC 13,747 1,538,977 2.42
Voltalia SA 37,328 777,355 1.22
6,668,961 10.47
GERMANY
CompuGroup Medical SE & Co KgaA 16,634 1,240,481 1.95
Evotec SE 49,901 1,102,313 1.73
Hella GmbH & Co KGaA 24,759 1,036,412 1.63
Nordex SE 190,029 2,116,923 3.32
Northern Data AG 14,896 996,542 1.56
Varta AG 6,833 879,407 1.38
7,372,078 11.57
IRELAND
FBD Holdings Plc 137,388 847,684 1.33
ITALY
Antares Vision SpA 40,000 450,000 0.71
Expert System SpA 207,303 562,828 0.88
GVS SpA 144A 83,094 887,029 1.39
Iren SpA 596,955 1,309,122 2.05
Piovan SpA 144A 139,447 572,081 0.90
Sesa SpA 17,909 1,339,593 2.10
Tamburi Investment Partners SpA 150,315 849,280 1.33
Wiit SpA 5,637 717,308 1.13
6,687,241 10.49
LUXEMBOURG
B&S Group Sarl 144A 142,724 909,152 1.43
Befesa SA 144A 27,234 946,382 1.48
Shurgard Self Storage SA 39,319 1,442,024 2.26
3,297,558 5.17
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NETHERLANDS
AFC Ajax NV 55,000 948,200 1.49
AMG Advanced Metallurgical Group NV 40,231 710,580 1.12
Arcadis NV 52,869 1,021,958 1.60
BE Semiconductor Industries NV 31,595 1,273,594 2.00
ICT Group NV 71,971 570,730 0.90
Kendrion NV 74,314 1,021,818 1.60
Signify NV 144A 78,793 2,236,933 3.51
TKH Group NV 47,973 1,598,940 2.51
9,382,753 14.73
NORWAY
Scatec Solar ASA 144A 49,512 893,456 1.40
SPAIN
Acciona SA 15,246 1,548,994 2.43
Grupo Catalana Occidente SA 58,868 1,287,737 2.02
Talgo SA 144A 13,838 53,069 0.09
2,889,800 4.54
SWEDEN
Elekta AB 111,792 1,181,975 1.86
SkiStar AB 120,954 1,244,471 1.95
2,426,446 3.81
SWITZERLAND
ALSO Holding AG 3,755 854,814 1.34
Daetwyler Holding AG 2,474 489,214 0.77
Meyer Burger Technology AG 805,820 144,251 0.23
SIG Combibloc Group AG 62,358 1,027,519 1.61
Zur Rose Group AG 3,047 683,045 1.07
3,198,843 5.02
UNITED KINGDOM
Accsys Technologies Plc 739,087 755,387 1.18
Aptitude Software Group Plc 100,912 500,471 0.78
Biffa Plc 144A 246,744 564,318 0.88
Breedon Group Plc 411,239 370,239 0.58
Clarkson Plc 45,000 1,236,519 194
Coats Group PIc 1,541,887 949,842 1.49
CVS Group Plc 70,848 941,337 1.48
DiscoverlE Group Plc 47,747 329,600 0.52
Future Plc 78,715 1,304,802 2.05
Hill & Smith Holdings Plc 31,413 427,025 0.67
Hilton Food Group Plc 83,000 1,098,625 1.72
JTC PIc 144A 111,684 593,191 0.93
Kainos Group Plc 26,408 330,080 0.52
Keywords Studios Plc 20,731 508,749 0.80
Learning Technologies Group Plc 137,472 233,175 0.37
Moneysupermarket.com Group Plc 111,306 378,581 0.59
Oxford Instruments Plc 56,615 999,808 1.57
Premier Qil Plc 228,676 55,812 0.09
Ricardo Plc 46,980 164,777 0.26
RWS Holdings Plc 51,550 349,807 0.55
SDL Plc 69,518 570,739 0.90
Staffline Group Plc 11,665 3,840 0.01
Strix Group Plc 253,042 629,598 0.99
Ultra Electronics Holdings Plc 17,377 452,644 0.71
Vectura Group Plc 333,711 408,540 0.64
Volution Group Plc 183,142 339,074 0.53
14,496,580 22.75
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EUR %

TOTAL EQUITIES 63,209,956 99.20

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 63,209,956 99.20

OTHER TRANSFERABLE SECURITIES

EQUITIES

DENMARK

OW Bunker A/S** 106,242 - 0.00

TOTAL EQUITIES - 0.00

TOTAL OTHER TRANSFERABLE SECURITIES - 0.00

Total Investments 63,209,956 99.20

The accompanying notes form an integral part of these financial statements.

**Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.
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Investment Nominal/Shares

Market Value
EUR

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRIA
Wienerberger AG 594,817 13,597,517 0.69
BELGIUM
Ageas SA/NV 146,467 5,262,559 0.27
Colruyt SA 422,719 22,302,655 1.13
Proximus SADP 1,195,607 20,035,384 1.02
UCB SA 132,722 13,108,952 0.67
60,709,550 3.09
DENMARK
AP Moller - Maersk A/S - B Shares 11,093 14,263,324 0.73
Carlsberg AS 216,981 25,360,358 1.29
Coloplast A/S 192,345 26,918,995 1.37
Genmab A/S 97,070 30,326,047 1.54
Novo Nordisk A/S 476,862 26,358,713 1.34
Pandora A/S 493,129 30,643,167 1.56
Royal Unibrew A/S 263,763 23,124,661 1.18
176,995,265 9.01
FINLAND
Elisa Oyj 553,723 27,212,717 1.39
Kesko Oyj 539,068 10,023,970 0.51
Kone Oyj 380,994 27,542,056 1.40
Orion Oyj 665,795 26,042,571 1.33
UPM-Kymmene Oyj 938,664 24,114,278 1.23
Valmet Oyj 336,089 7,745,171 0.39
122,680,763 6.25
FRANCE
L'Oreal SA 96,865 27,001,119 1.38
Sartorius Stedim Biotech 85,702 25,959,136 1.32
Teleperformance 91,771 24,039,413 1.22
76,999,668 3.92
GERMANY
Aurubis AG 34,520 2,066,712 0.10
Brenntag AG 240,418 12,679,645 0.65
Deutsche Telekom AG 1,964,386 29,436,324 1.50
HelloFresh SE 576,093 24,553,084 1.25
Merck KGaA 28,642 3,263,040 0.17
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 121,262 30,030,534 1.53
Rocket Internet SE 144A 175,043 3,336,320 0.17
Software AG 199,217 8,295,396 0.42
TAG Immobilien AG 964,541 24,007,425 1.22
United Internet AG 342,057 14,171,422 0.72
Zalando SE 144A 255,911 18,763,395 0.96
170,603,297 8.69
IRELAND
Flutter Entertainment Plc 205,173 28,366,537 1.44
ITALY
A2A SpA 4,980,386 6,130,855 0.31
Assicurazioni Generali SpA 1,778,778 23,462,082 1.20
Buzzi Unicem SpA 852,999 17,669,874 0.90
De' Longhi SpA 101,272 2,827,514 0.14
DiaSorin SpA 166,558 25,083,635 1.28
Enel SpA 3,468,381 26,493,228 1.35
Hera SpA 7,118,691 22,772,693 1.16
Iren SpA 3,423,873 7,508,554 0.38
131,948,435 6.72
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LUXEMBOURG
APERAM SA 215,499 5,493,070 0.28
B&M European Value Retail SA 2,200,339 11,702,713 0.60
17,195,783 0.88
NETHERLANDS
ASM International NV 206,565 26,161,457 1.33
Koninklijke Ahold Delhaize NV 1,127,832 28,849,943 1.47
Koninklijke KPN NV 12,269,383 27,636,785 141
Koninklijke Philips NV 639,894 25,712,541 1.31
Signify NV 144A 687,640 19,522,100 0.99
Unilever NV 521,578 25,664,245 131
Wolters Kluwer NV 419,017 29,083,970 1.48
182,631,041 9.30
NORWAY
Orkla ASA 3,292,966 28,229,553 1.44
SPAIN
Endesa SA 1,177,033 27,619,079 141
Iberdrola SA 2,391,999 25,432,929 1.29
Viscofan SA 275,766 17,069,916 0.87
70,121,924 3.57
SWEDEN
Atlas Copco AB 714,494 28,162,567 1.44
Axfood AB 540,984 10,080,955 0.51
Boliden AB 917,468 23,260,383 1.19
Essity AB 960,158 27,980,806 1.43
Evolution Gaming Group AB 144A 249,843 15,481,760 0.79
Getinge AB 1,347,475 24,690,566 1.26
Husqvarna AB 2,011,527 18,522,995 0.94
ICA Gruppen AB 527,159 21,828,491 1.11
Swedish Match AB 401,307 25,588,674 1.30
Thule Group AB 144A 137,184 3,614,613 0.18
199,211,810 10.15
SWITZERLAND
ABB Ltd 1,234,013 26,655,864 1.36
Allreal Holding AG 30,496 5,285,213 0.27
ALSO Holding AG 14,307 3,256,945 0.17
Banqgue Cantonale Vaudoise 47,120 4,148,686 0.21
Emmi AG 3,201 2,751,539 0.14
EMS-Chemie Holding AG 36,929 27,865,630 1.42
Galenica AG 144A 241,463 14,452,972 0.74
Geberit AG 55,839 27,178,440 1.38
LafargeHolcim Ltd 690,653 27,849,005 1.42
Logitech International SA 423,936 26,102,295 1.33
Novartis AG 386,101 28,104,826 1.43
PSP Swiss Property AG 225,040 22,589,048 1.15
Roche Holding AG 95,330 27,827,528 1.42
SIG Combibloc Group AG 257,110 4,236,593 0.22
Sonova Holding AG 23,447 4,604,935 0.23
Sunrise Communications Group AG 144A 254,376 25,415,797 1.29
Swiss Prime Site AG 266,279 20,172,944 1.03
Swisscom AG 58,968 27,449,247 1.40
Tecan Group AG 4,881 1,849,796 0.09
VAT Group AG 144A 121,928 19,921,391 1.01
Zurich Insurance Group AG 24,506 7,717,034 0.39
355,435,728 18.10
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EUR %
UNITED KINGDOM
Avast Plc 144A 4,145,142 24,805,887 1.26
Berkeley Group Holdings Plc 225,570 11,488,193 0.58
BHP Group Plc 1,485,067 28,408,949 1.45
British American Tobacco Plc 978,364 27,673,253 141
Centamin Plc 10,452,280 24,406,999 1.24
ConvaTec Group Plc 144A 8,104,090 17,339,620 0.88
Dialog Semiconductor Plc 82,433 3,021,582 0.15
Domina's Pizza Group Plc 587,314 2,201,636 0.11
Genus Plc 75,176 2,830,682 0.14
GlaxoSmithKline Plc 1,602,005 26,344,130 1.34
Hikma Pharmaceuticals Plc 926,620 24,535,494 1.25
Inchcape Plc 927,733 5,240,975 0.27
ITV Plc 6,835,562 4,636,931 0.24
Pets at Home Group Plc 1,074,131 3,531,024 0.18
Rightmove PIc 4,340,657 30,734,729 1.57
Spirent Communications Plc 837,680 2,725,193 0.14
Tate & Lyle Plc 2,874,591 21,895,251 1.12
Vodafone Group Plc 15,321,259 19,075,093 0.97
WPP Plc 338,991 2,444,962 0.13
283,340,583 14.43
TOTAL EQUITIES 1,918,067,454 97.68
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 1,918,067,454 97.68
OPEN-ENDED FUNDS
IRELAND
Invesco Liquidity Funds plc - Invesco Euro Liquidity Portfolio 27,673,523 27,247,987 1.39
TOTAL OPEN-ENDED FUNDS 27,247,987 1.39
Total Investments 1,945,315,441 99.07

The accompanying notes form an integral part of these financial statements.
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Investment Nominal/Shares

Market Value
EUR

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRIA
voestalpine AG 813 17,146 0.10
Wienerberger AG 1,068 24,415 0.14
41,561 0.24
BELGIUM
Colruyt SA 787 41,522 0.24
Proximus SADP 7,885 132,133 0.76
Telenet Group Holding NV 939 30,659 0.17
UCB SA 1,869 184,601 1.06
388,915 2.23
DENMARK
Ambu A/S 2,079 52,864 0.30
AP Moller - Maersk A/S - B Shares 101 129,865 0.75
Carlsberg AS 1,595 186,421 1.07
Chr Hansen Holding A/S 993 94,969 0.55
Coloplast A/S 1,061 148,489 0.85
Danske Bank A/S 5016 65,735 0.38
DSV PANALPINA A/S 380 49,539 0.29
Novo Nordisk A/S 4,799 265,267 1.52
Novozymes A/S 2,091 103,544 0.59
Pandora A/S 1,214 75,438 0.43
1,172,131 6.73
FINLAND
Elisa Oyj 1,699 83,497 0.48
Kesko Oyj 7916 147,198 0.85
Kone Oyj 3,151 227,786 131
Nokia Oy;j 17,405 72,031 0.41
Nordea Bank Abp 16,654 114,321 0.66
Orion Oyj 1,483 58,007 0.33
Stora Enso Oyj 3,238 40,394 0.23
Valmet Oyj 1,147 26,433 0.15
769,667 4.42
FRANCE
Alstom SA 1,441 68,051 0.39
BioMerieux 481 60,678 0.35
BNP Paribas SA 712 27,138 0.16
Bureau Veritas SA 2,937 56,023 0.32
Capgemini SE 666 77,972 0.45
Carrefour SA 8,777 119,258 0.68
Cie Generale des Etablissements Michelin SCA 199 19,052 0.11
Credit Agricole SA 5578 49,733 0.28
Danone SA 1,279 70,754 0.41
Dassault Systemes SE 259 41,013 0.23
Edenred 2,577 113,581 0.65
Eiffage SA 477 37,592 0.22
Elis SA 2,103 23,280 0.13
Faurecia SE 965 36,216 0.21
Gaztransport Et Technigaz SA 232 18,572 0.11
Hermes International 209 151,421 0.87
lliad SA 646 117,814 0.68
'Oreal SA 1,026 285,998 1.64
LVMH Moet Hennessy Louis Vuitton SE 86 34,256 0.20
Orange SA 9,298 87,987 0.50
Pernod Ricard SA 302 43,805 0.25
Sanofi 2,908 246,904 1.42
Sartorius Stedim Biotech 301 91,173 0.52
Schneider Electric SE 415 43,689 0.25
Societe Generale SA 1,417 20,070 0.11
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FRANCE (continued)
Teleperformance 306 80,157 0.46
Ubisoft Entertainment SA 247 16,934 0.10
Valeo SA 3,575 93,165 0.53
Vivendi SA 1,735 41,649 0.24
2,173,935 12.47
GERMANY
Bechtle AG 472 79,367 0.45
Beiersdorf AG 381 37,300 0.21
Brenntag AG 1,066 56,221 0.32
Continental AG 204 18,860 0.11
Covestro AG 144A 585 23,672 0.13
Deutsche Bank AG 2,375 19,690 0.11
Deutsche Boerse AG 525 83,278 0.48
Deutsche Post AG 1,191 45,776 0.26
Deutsche Telekom AG 16,941 253,861 1.46
Deutsche Wohnen SE 999 44,640 0.26
Fielmann AG 1,363 83,075 0.48
Freenet AG 2,641 48,363 0.28
Fresenius Medical Care AG & Co KGaA 1,889 134,535 0.77
Hannover Rueck SE 391 56,402 0.32
HeidelbergCement AG 2,088 112,188 0.64
Henkel AG & Co KGaA (Preferred) 1,290 111,830 0.64
KION Group AG 832 59,114 0.34
Knorr-Bremse AG 193 20,838 0.12
LEG Immobilien AG 151 18,609 0.11
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 498 123,330 0.71
ProSiebenSat.1 Media SE 7,420 71,625 0.41
SAP SE 1,821 252,864 1.45
Sartorius AG (Preferred) 271 95,256 0.55
Scout24 AG 144A 581 45,333 0.26
Siemens AG 578 67,944 0.39
Siltronic AG 192 15,032 0.09
Symrise AG 1,040 119,912 0.69
Telefonica Deutschland Holding AG 24,043 56,212 0.32
United Internet AG 1,040 43,087 0.25
Vonovia SE 334 20,057 0.11
Zalando SE 144A 1,751 128,383 0.74
2,346,654 13.46
IRELAND
CRH Plc 4,247 134,229 0.77
Flutter Entertainment Plc 454 62,768 0.36
Smurfit Kappa Group Plc EUR 1,508 45,285 0.26
Smurfit Kappa Group Plc GBP 1,747 52,200 0.30
294,482 1.69
ITALY
Assicurazioni Generali SpA 4,760 62,784 0.36
DiaSorin SpA 826 124,396 0.72
Intesa Sanpaolo SpA 20,268 37,022 0.21
Telecom Italia SpA/Milano 56,371 22,977 0.13
Terna Rete Elettrica Nazionale SpA 24,217 148,135 0.85
UniCredit SpA 4,374 37,063 0.21
432,377 2.48
LUXEMBOURG
APERAM SA 1,491 38,006 0.22
ArcelorMittal SA 4,860 53,596 0.30
RTL Group SA 731 20,607 0.12
112,209 0.64
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NETHERLANDS
Akzo Nobel NV 1,058 87,803 0.50
ASM International NV 546 69,151 0.40
Ferrari NV 1,094 179,361 1.03
Koninklijke Ahold Delhaize NV 11,507 294,349 1.69
Koninklijke DSM NV 459 62,068 0.36
Koninklijke KPN NV 46,307 104,307 0.60
Koninklijke Philips NV 4,216 169,409 0.97
Signify NV 144A 2,349 66,688 0.38
STMicroelectronics NV 905 22,992 0.13
Unilever NV 5,356 263,542 1.51
Wolters Kluwer NV 2,941 204,135 1.17
1,523,805 8.74
NORWAY
DNB ASA 16,319 225,000 1.29
Orkla ASA 26,872 230,365 1.32
455,365 2.61
SPAIN
Acciona SA 1,556 158,090 0.91
Banco Bilbao Vizcaya Argentaria SA 8,659 22,262 0.13
Bankinter SA 8,887 41,116 0.24
Cellnex Telecom SA 144A 463 25,071 0.14
Grifols SA 1,489 33,979 0.20
Industria de Diseno Textil SA 7,183 171,350 0.98
Red Electrica Corp SA 8,827 141,762 0.81
Telefonica SA 47,273 159,357 0.91
752,987 4.32
SWEDEN
Alfa Laval AB 938 19,489 0.11
Atlas Copco AB 4,148 163,498 0.94
Castellum AB 2,694 46,550 0.27
Electrolux AB 1,015 18,623 0.11
Essity AB 6,952 202,594 1.16
Getinge AB 3,807 69,758 0.40
Hennes & Mauritz AB 6,027 82,432 0.47
Husqgvarna AB 6,953 64,026 0.37
ICA Gruppen AB 897 37,143 0.21
Sandvik AB 1,262 21,141 0.12
Skandinaviska Enskilda Banken AB 10,135 86,090 0.49
Skanska AB 5,599 95,576 0.55
SKF AB 1,322 22,577 0.13
929,497 5.33
SWITZERLAND
ABB Ltd 4,464 96,427 0.55
Adecco Group AG 2,378 105,435 0.60
Coca-Cola HBC AG 1,980 44,106 0.25
Geberit AG 512 249,205 1.43
Givaudan SA 24 84,746 0.49
Kuehne + Nagel International AG 213 34,806 0.20
Logitech International SA 4,041 248,810 1.43
Lonza Group AG 229 119,487 0.69
Nestle SA 4,786 485,823 2.79
Partners Group Holding AG 20 17,149 0.10
PSP Swiss Property AG 1,581 158,697 0.91
Roche Holding AG 1,461 426,477 2.45
SIG Combibloc Group AG 1,288 21,223 0.12
Sonova Holding AG 898 176,365 1.01
Swiss Re AG 1,194 82,296 0.47
Swisscom AG 479 222,972 1.28
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SWITZERLAND (continued)
UBS Group AG 3,655 37,951 0.22
Vifor Pharma AG 238 29,595 0.17
Zurich Insurance Group AG 263 82,820 0.47
2,724,390 15.63
UNITED KINGDOM
Antofagasta Plc 1913 22,939 0.13
Associated British Foods Plc 3,299 75,376 0.43
AstraZeneca Plc 2,508 233,612 1.34
Auto Trader Group Plc 144A 12,523 78,767 0.45
Barratt Developments Plc 4,472 26,230 0.15
Britvic Plc 11,119 105,228 0.60
Coca-Cola European Partners Plc 2,825 99,315 0.57
Croda International Plc 904 59,566 0.34
Diageo Plc 1,779 49,877 0.29
Dialog Semiconductor Plc 736 26,978 0.16
Experian Plc 2,329 72,595 0.42
Ferguson Plc 910 75,137 0.43
GlaxoSmithKline Plc 13,165 216,492 1.24
Halma Plc 706 17,487 0.10
HSBC Holdings Plc 29,312 108,088 0.62
Intermediate Capital Group Plc 1,443 22,042 0.13
ITV Plc 51,629 35,023 0.20
J Sainsbury Plc 11,188 22,966 0.13
Johnson Matthey Plc 992 26,322 0.15
Kingfisher Plc 25,068 75,673 0.43
Mondi Plc 3,337 54,448 0.31
Persimmon Plc 1,383 40,505 0.23
Reckitt Benckiser Group Plc 1,606 134,704 0.77
RELX Plc 7,972 151,625 0.87
Rentokil Initial Plc 11,617 69,137 0.40
Royal Mail Plc 8,670 17,379 0.10
Sage Group Plc/The 9,067 75,047 0.43
Severn Trent Plc 1,768 46,034 0.26
Smith & Nephew Plc 4,690 79,720 0.46
Softcat Plc 6,311 97,564 0.56
Spectris Plc 922 26,112 0.15
Standard Chartered PIc 16,261 71,265 0.41
Tesco Plc 30,900 75,485 0.43
United Utilities Group Plc 7,959 73,993 0.43
Vodafone Group Plc 96,003 119,525 0.69
Wm Morrison Supermarkets Plc 22,396 48,113 0.28
WPP PIc 11,060 79,770 0.46
2,710,139 15.55
TOTAL EQUITIES 16,828,114 96.54
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 16,828,114 96.54
Total Investments 16,828,114 96.54

The accompanying notes form an integral part of these financial statements.
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TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Anglo American Plc 57,947 1,061,879 2.04
Glencore Plc 781,277 1,321,920 2.53
Rio Tinto Plc 21,355 989,751 1.90
3,373,550 6.47
COMMUNICATIONS
Pearson Plc 286,206 1,600,750 3.07
Vodafone Group Plc 3,066,392 3,417,801 6.56
5,018,551 9.63
CONSUMER, CYCLICAL
Barratt Developments Plc 56,380 296,051 0.57
Coats Group Plc 1,266,993 698,747 1.34
Marks & Spencer Group Plc 819,598 910,778 1.75
Travis Perkins Plc 127,708 1,570,489 3.01
Whitbread Plc 39,351 994,990 191
4,471,055 8.58
CONSUMER, NON-CYCLICAL
Babcock International Group Plc 331,616 902,659 1.73
British American Tobacco Plc 95,198 2,410,651 4.63
G4S Plc 1,126,387 1,616,647 3.10
GlaxoSmithKline Plc 200,144 2,946,520 5.65
J Sainsbury Pic 597,483 1,098,024 2.11
Lombard Medical Inc 301,322 1,494 0.00
RELX Plc 30,430 518,147 0.99
Spire Healthcare Group Plc 144A 1,231,650 1,117,722 2.15
Vectura Group Plc 1,203,369 1,318,893 2.53
11,930,757 22.89
ENERGY
BP Plc 977,724 2,583,880 4.96
Ceres Power Holdings Plc 27,934 156,011 0.30
Royal Dutch Shell Plc 200,691 2,133,546 4.09
4,873,437 9.35
FINANCIAL
Aviva Plc 364,057 1,029,371 1.97
Barclays Plc 1,814,712 2,029,756 3.89
Harworth Group Plc 869,983 868,678 1.67
Natwest Group Plc 756,752 853,427 1.64
RSA Insurance Group Plc 547,126 2,458,511 4.72
Secure Trust Bank Plc 74,279 497,669 0.95
Standard Chartered PIc 222,549 873,171 1.68
8,610,583 16.52
INDUSTRIAL
BAE Systems PIc 547,534 2,845,534 5.46
Balfour Beatty Plc 259,500 578,944 1.11
CRH PIc 36,848 1,042,614 2.00
Essentra Plc 202,289 620,623 1.19
Meggitt Plc 335,701 976,890 1.88
Ultra Electronics Holdings Plc 42,503 991,170 1.90
7,055,775 13.54
UTILITIES
Drax Group Plc 560,780 1,570,745 3.01
National Grid Plc 220,710 1,860,806 3.57
SSE PIc 200,252 2,521,673 4.84
United Utilities Group Plc 67,256 559,772 1.08
6,512,996 12.50
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TOTAL EQUITIES 51,846,704 99.48

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 51,846,704 99.48

Total Investments 51,846,704 99.48

The accompanying notes form an integral part of these financial statements.
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Invesco UK Equity Income Fund

Statement of Investments as at 31 August 2020

Investment

Nominal/Shares

Market Value
GBP

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Barrick Gold Corp 8,523 186,865 3.89
Croda International Plc 1,164 68,664 1.43
Newmont Corp 2,701 135,304 2.82
390,833 8.14
COMMUNICATIONS
Vodafone Group Plc 225,549 251,397 5.24
CONSUMER, CYCLICAL
Bunzl Plc 5,167 125,171 2.61
Compass Group Plc 10,551 128,801 2.68
easyJet Plc 8,648 54,768 1.14
Ferguson Plc 1,828 135,126 2.81
International Consolidated Airlines Group SA 23,292 50,357 1.05
JD Sports Fashion Plc 13,054 94,602 1.97
Next Plc 2,901 175,191 3.65
Whitbread Plc 3,308 83,643 1.74
847,659 17.65
CONSUMER, NON-CYCLICAL
Ashtead Group Plc 4,530 117,984 2.46
Babcock International Group Plc 30,020 81,714 1.70
British American Tobacco Plc 11,531 291,994 6.08
Experian Plc 7,131 198,991 4.14
Fevertree Drinks Plc 4,408 90,606 1.89
GlaxoSmithKline Plc 18,304 269,472 5.61
Hays Plc 58,315 70,357 1.47
RELX Plc 12,810 218,122 454
Smith & Nephew Plc 7,449 113,355 2.36
Tesco Plc 106,636 233,213 4.86
1,685,808 35.11
ENERGY
BP Plc 92,850 245,379 5.11
TOTAL SE 6,232 188,899 3.94
434,278 9.05
FINANCIAL
Barclays Plc 127,070 142,128 2.96
Legal & General Group Plc 53,770 116,869 2.43
258,997 5.39
INDUSTRIAL
DS Smith Plc 27,032 69,945 1.46
HomeServe Plc 5,990 77,840 1.62
Ultra Electronics Holdings Plc 2,850 66,462 1.38
214,247 4.46
UTILITIES
National Grid Plc 25,430 214,400 4.46
Pennon Group Plc 5,220 52,500 1.09
Severn Trent Plc 3,639 84,825 1.77
SSE PIc 12,019 151,349 3.15
United Utilities Group Plc 12,847 106,926 2.23
610,000 12.70
TOTAL EQUITIES 4,693,219 97.74
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 4,693,219 97.74
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Invesco UK Equity Income Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
GBP %

OPEN-ENDED FUNDS

Invesco Liquidity Funds plc - Invesco Sterling Liquidity Portfolio 44,524 44,524 0.93

TOTAL OPEN-ENDED FUNDS 44,524 0.93

Total Investments 4,737,743 98.67

The accompanying notes form an integral part of these financial statements.
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Invesco Japanese Equity Advantage Fund
Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
JPY

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Aica Kogyo Co Ltd 1,452,200 5,289,638,500 2.28
Nippon Steel Corp 813,700 849,299,375 0.37
Shin-Etsu Chemical Co Ltd 687,900 8,867,031,000 3.82
Taiyo Nippon Sanso Corp 2,184,200 4,072,440,900 1.76
19,078,409,775 8.23
COMMUNICATIONS
Dentsu Group Inc 3,174,300 8,840,425,500 3.81
Kakaku.com Inc 976,100 2,760,410,800 1.19
M3 Inc 603,900 3,701,907,000 1.60
Trend Micro Inc/Japan 2,041,400 13,411,998,000 5.78
28,714,741,300 12.38
CONSUMER, CYCLICAL
Curves Holdings Co Ltd 2,430,100 1,646,392,750 0.71
Daiichikosho Co Ltd 1,373,100 4,544,961,000 1.96
Ichibanya Co Ltd 674,000 3,511,540,000 1.52
Marubeni Corp 655,100 419,132,980 0.18
Nifco Inc/Japan 1,984,100 5,395,759,950 2.33
Oriental Land Co Ltd/Japan 477,000 6,866,415,000 2.96
Sanrio Co Ltd 1,812,400 3,215,197,600 1.39
Toyota Tsusho Corp 2,260,100 6,989,359,250 3.01
USS Co Ltd 1,878,900 3,368,867,700 1.45
35,957,626,230 15.51
CONSUMER, NON-CYCLICAL
Hisamitsu Pharmaceutical Co Inc 853,200 4,170,015,000 1.80
Ito En Ltd 1,753,800 11,241,858,000 4.85
Paramount Bed Holdings Co Ltd 682,900 2,890,374,250 1.25
Pigeon Corp 124,200 601,749,000 0.26
Seikagaku Corp 1,491,600 1,624,352,400 0.70
Tsumura & Co 2,780,100 8,382,001,500 3.61
28,910,350,150 12.47
FINANCIAL
Fukuoka Financial Group Inc 616,200 1,082,663,400 0.47
Mizuho Financial Group Inc 13,085,500 1,881,040,625 0.81
ORIX Corp 3,372,000 4,452,726,000 1.92
Sumitomo Mitsui Financial Group Inc 1,033,600 3,225,348,800 1.39
10,641,778,825 4.59
INDUSTRIAL
East Japan Railway Co 1,220,900 8,427,872,700 3.63
Fuji Kyuko Co Ltd 826,600 2,791,841,500 1.20
Hitachi Construction Machinery Co Ltd 1,657,400 6,177,958,500 2.66
Hoya Corp 835,500 8,699,643,750 3.75
Keyence Corp 206,300 9,009,121,000 3.89
Kubota Corp 1,935,800 3,711,412,550 1.60
Taikisha Ltd 1,054,900 3,053,408,050 1.32
TOTO Ltd 2,743,400 12,777,385,500 5.51
Wacom Co Ltd 4,705,900 3,265,894,600 1.41
Yokogawa Electric Corp 3,863,000 6,702,305,000 2.89
64,616,843,150 27.86
TECHNOLOGY
Canon Inc 1,578,000 2,890,107,000 1.25
Hamamatsu Photonics KK 1,149,500 5,552,085,000 2.39
Koei Tecmo Holdings Co Ltd 2,509,660 10,565,668,600 4.56
OBIC Business Consultants Co Ltd 540,500 3,410,555,000 1.47
Ricoh Co Ltd 5,535,900 4,395,504,600 1.89
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Invesco Japanese Equity Advantage Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
JPY %
TECHNOLOGY (continued)
Square Enix Holdings Co Ltd 2,028,300 14,167,675,500 6.11
40,981,595,700 17.67
TOTAL EQUITIES 228,901,345,130 98.71
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL
STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 228,901,345,130 98.71
Total Investments 228,901,345,130 98.71

The accompanying notes form an integral part of these financial statements.
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Invesco Japanese Equity Core Fund
Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
JPY

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Nissan Chemical Corp 43,300 243,562,500 494
Shin-Etsu Chemical Co Ltd 22,900 295,181,000 5.99
538,743,500 10.93
COMMUNICATIONS
KDDI Corp 111,600 343,337,400 6.97
CONSUMER, CYCLICAL
Accordia Golf Trust 1,345,000 76,199,603 1.54
Honda Motor Co Ltd 62,900 171,591,200 3.48
NGK Insulators Ltd 97,500 146,688,750 2.98
Nippon Gas Co Ltd 29,000 119,190,000 2.42
Sekisui Chemical Co Ltd 171,200 290,184,000 5.89
Toyota Motor Corp 36,200 253,870,600 5.15
1,057,724,153 21.46
CONSUMER, NON-CYCLICAL
BeNEXT Group Inc 61,800 69,617,700 141
MEIJI Holdings Co Ltd 15,800 135,406,000 2.75
TechnoPro Holdings Inc 6,700 37,989,000 0.77
243,012,700 4.93
FINANCIAL
GLP J-Reit 1,003 164,592,300 3.34
Mitsubishi Estate Co Ltd 32,700 54,298,350 1.10
Mitsubishi UFJ Financial Group Inc 367,500 162,582,000 3.30
Mitsui Fudosan Co Ltd 33,100 63,576,825 1.29
Nippon Prologis REIT Inc 193 67,260,500 1.37
Sumitomo Mitsui Financial Group Inc 53,400 166,634,700 3.38
T&D Holdings Inc 97,700 108,544,700 2.20
787,489,375 15.98
INDUSTRIAL
AGC Inc/Japan 17,000 51,085,000 1.04
CKD Corp 67,000 98,188,500 1.99
COMSYS Holdings Corp 61,700 182,940,500 3.71
Disco Corp 5,200 128,674,000 2.61
Jeol Ltd 22,200 69,153,000 1.40
Kubota Corp 25,000 47,931,250 0.97
MINEBEA MITSUMI Inc 138,100 254,034,950 5.16
Murata Manufacturing Co Ltd 44,800 281,590,400 5.72
SG Holdings Co Ltd 5,200 25,298,000 0.51
Star Micronics Co Ltd 54,200 71,896,300 1.46
Taiyo Yuden Co Ltd 29,200 83,439,000 1.69
1,294,230,900 26.26
TECHNOLOGY
Fuji Corp/Aichi 45,100 86,095,900 1.75
Inter Action Corp 29,300 50,498,550 1.02
Japan Material Co Ltd 77,800 109,853,600 2.23
Nippon Chemi-Con Corp 54,800 93,461,400 1.90
Tokyo Electron Ltd 7,400 201,095,000 4.08
541,004,450 10.98
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Invesco Japanese Equity Core Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
JPY %

UTILITIES

Chubu Electric Power Co Inc 99,500 130,419,625 2.64

TOTAL EQUITIES 4,935,962,103 100.15

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 4,935,962,103 100.15

Total Investments 4,935,962,103 100.15

The accompanying notes form an integral part of these financial statements.
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Invesco Japanese Equity Dividend Growth Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
JPY

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Kuraray Co Ltd 33,900 36,781,500 1.75
Nippon Soda Co Ltd 18,100 54,526,250 2.59
Sakata INX Corp 48,800 47,653,200 2.26
Shin-Etsu Chemical Co Ltd 4,600 59,294,000 2.81
198,254,950 9.41
COMMUNICATIONS
AOI TYO Holdings Inc 34,700 14,018,800 0.67
CONEXIO Corp 16,500 21,384,000 1.01
Dentsu Group Inc 13,400 37,319,000 1.77
Gurunavi Inc 15,200 9,811,600 0.47
Nippon Telegraph & Telephone Corp 19,300 46,585,375 2.21
129,118,775 6.13
CONSUMER, CYCLICAL
Arcland Service Holdings Co Ltd 7,000 13,919,500 0.66
Bridgestone Corp 2,700 9,080,100 0.43
Daiichikosho Co Ltd 3,700 12,247,000 0.58
Daiwa House Industry Co Ltd 13,100 37,246,575 1.77
Eizo Corp 5,700 22,743,000 1.08
Gunze Ltd 1,900 7,267,500 0.35
Japan Airlines Co Ltd 2,800 5,920,600 0.28
Koito Manufacturing Co Ltd 4,700 24,181,500 1.15
Mitsubishi Corp 12,900 32,356,425 1.54
Ryohin Keikaku Co Ltd 14,000 23,261,000 1.10
Sega Sammy Holdings Inc 30,100 36,992,900 1.76
Sekisui House Ltd 3,400 7,123,000 0.34
Subaru Corp 20,400 44,931,000 2.13
Toyota Motor Corp 5,300 37,168,900 1.76
314,439,000 14.93
CONSUMER, NON-CYCLICAL
As One Corp 400 5,412,000 0.26
Benesse Holdings Inc 6,500 17,563,000 0.83
Dai Nippon Printing Co Ltd 20,300 45,705,450 2.17
Eiken Chemical Co Ltd 24,800 47,318,400 2.25
Kao Corp 3,700 29,866,400 1.42
Nichirei Corp 12,000 33,204,000 1.58
Nihon M&A Center Inc 2,900 15,297,500 0.73
Nissin Corp 3,200 5,142,400 0.24
Park24 Co Ltd 16,500 31,647,000 1.50
Secom Co Ltd 6,800 68,238,000 3.24
Sysmex Corp 4,300 39,815,850 1.89
Takeda Pharmaceutical Co Ltd 5,600 22,187,200 1.05
Tanseisha Co Ltd 20,400 14,545,200 0.69
TechnoPro Holdings Inc 5,300 30,051,000 1.43
Weathernews Inc 1,200 5,748,000 0.27
411,741,400 19.55
ENERGY
Idemitsu Kosan Co Ltd 7,608 17,753,268 0.84
FINANCIAL
Mitsubishi UFJ Financial Group Inc 37,700 16,678,480 0.79
Seven Bank Ltd 17,500 4,672,500 0.22
Sompo Holdings Inc 17,600 70,012,800 3.33
Starts Corp Inc 17,200 38,149,600 1.81
Sumitomo Mitsui Financial Group Inc 5,200 16,226,600 0.77
Sumitomo Mitsui Trust Holdings Inc 2,900 8,905,900 0.42
154,645,880 7.34
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Invesco Japanese Equity Dividend Growth Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
JPY %
INDUSTRIAL
AGC Inc/Japan 13,000 39,065,000 1.86
Amano Corp 8,000 17,664,000 0.84
Anritsu Corp 30,300 70,159,650 3.33
Bando Chemical Industries Ltd 6,000 3,489,000 0.17
Casio Computer Co Ltd 15,000 25,665,000 1.22
Fuiji Electric Co Ltd 9,900 32,917,500 1.56
Hirose Electric Co Ltd 3,125 37,500,000 1.78
Idec Corp/Japan 1,300 2,317,900 0.11
Kubota Corp 33,100 63,460,975 3.01
Mabuchi Motor Co Ltd 3,700 13,838,000 0.66
MISUMI Group Inc 8,200 22,820,600 1.08
Murata Manufacturing Co Ltd 10,000 62,855,000 2.99
Nippon Ceramic Co Ltd 17,700 44,471,250 2.11
NS United Kaiun Kaisha Ltd 16,800 22,990,800 1.09
Shin Nippon Air Technologies Co Ltd 7,400 15,195,900 0.72
Shoei Co Ltd 24,800 80,228,000 381
TOTO Ltd 7,300 33,999,750 161
West Japan Railway Co 4,000 22,258,000 1.06
610,896,325 29.01
TECHNOLOGY
Comture Corp 7,800 17,440,800 0.83
Kanamic Network Co Ltd 45,100 37,545,750 1.78
NET One Systems Co Ltd 18,000 73,395,000 3.49
Nomura Research Institute Ltd 18,500 52,096,000 2.47
Obic Co Ltd 3,600 67,698,000 3.22
248,175,550 11.79
TOTAL EQUITIES 2,085,025,148 99.00
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 2,085,025,148 99.00
Total Investments 2,085,025,148 99.00

The accompanying notes form an integral part of these financial statements.
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Invesco Japanese Equity Value Discovery Fund
Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
JPY

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Nitto Denko Corp 19,200 123,744,000 1.46
Sumitomo Metal Mining Co Ltd 51,800 167,857,900 1.98
291,601,900 3.44
COMMUNICATIONS
Kakaku.com Inc 98,600 278,840,800 3.29
CONSUMER, CYCLICAL
Daiwa House Industry Co Ltd 63,300 179,977,725 2.12
Kokuyo Co Ltd 56,700 67,047,750 0.79
K's Holdings Corp 64,600 97,126,100 1.14
Mitsubishi Corp 77,900 195,392,675 2.30
Nifco Inc/Japan 92,700 252,097,650 297
PALTAC Corp 36,700 215,062,000 2.54
Resorttrust Inc 109,700 165,756,700 1.95
Sekisui Chemical Co Ltd 164,100 278,149,500 3.28
Seria Co Ltd 24,500 114,353,750 1.35
Suzuki Motor Corp 43,900 191,184,500 2.25
Toyota Motor Corp 24,400 171,117,200 2.02
Trusco Nakayama Corp 67,700 163,867,850 1.93
Yamaha Motor Co Ltd 130,100 217,722,350 2.57
Yellow Hat Ltd 116,600 204,050,000 2.41
2,512,905,750 29.62
CONSUMER, NON-CYCLICAL
Astellas Pharma Inc 101,000 168,190,250 1.98
Benesse Holdings Inc 51,200 138,342,400 1.63
Ono Pharmaceutical Co Ltd 5,200 16,621,800 0.20
Pilot Corp 55,800 174,235,500 2.05
Recruit Holdings Co Ltd 58,400 235,030,800 277
Santen Pharmaceutical Co Ltd 117,700 237,518,600 2.80
Secom Co Ltd 20,400 204,714,000 2.41
1,174,653,350 13.84
FINANCIAL
Daito Trust Construction Co Ltd 1,300 12,218,700 0.14
Mitsubishi UFJ Financial Group Inc 94,200 41,674,080 0.49
ORIX Corp 168,400 222,372,200 2.62
Relo Group Inc 55,800 134,394,300 1.59
Sompo Holdings Inc 65,400 260,161,200 3.07
670,820,480 791
INDUSTRIAL
Aida Engineering Ltd 214,400 147,828,800 1.74
Casio Computer Co Ltd 109,000 186,499,000 2.20
Daifuku Co Ltd 22,200 207,348,000 2.44
Daikin Industries Ltd 19,900 397,651,750 4.69
East Japan Railway Co 20,700 142,892,100 1.68
Fukushima Galilei Co Ltd 64,600 216,248,500 2.55
Hirose Electric Co Ltd 18,700 224,400,000 2.65
Hitachi Ltd 83,900 296,208,950 3.49
Komatsu Ltd 109,000 251,245,000 2.96
Konoike Transport Co Ltd 106,400 120,178,800 1.42
Nidec Corp 32,100 285,882,600 3.37
Omron Corp 27,500 213,675,000 2.52
Sanwa Holdings Corp 177,600 189,854,400 2.24
Yaskawa Electric Corp 26,500 101,163,750 1.19
2,981,076,650 35.14
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Invesco Japanese Equity Value Discovery Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
JPY %
TECHNOLOGY
Fujitsu Ltd 1,200 16,614,000 0.20
Otsuka Corp 36,500 189,982,500 2.24
SCSK Corp 47,400 272,550,000 3.21
479,146,500 5.65
TOTAL EQUITIES 8,389,045,430 98.89
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 8,389,045,430 98.89
Total Investments 8,389,045,430 98.89

The accompanying notes form an integral part of these financial statements.
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Invesco Nippon Small/Mid Cap Equity Fund
Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
JPY

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
MEC Co Ltd 221,500 409,996,500 3.40
COMMUNICATIONS
CyberAgent Inc 22,400 126,336,000 1.05
Digital Arts Inc 62,800 514,646,000 427
Locoguide Inc 3,500 18,095,000 0.15
Media Do Co Ltd 95,400 645,381,000 5.35
m-up Holdings Inc 67,700 250,490,000 2.08
Oricon Inc 128,900 119,619,200 0.99
Vision Inc/Tokyo Japan 180,300 146,313,450 1.21
1,820,880,650 15.10
CONSUMER, CYCLICAL
Nextage Co Ltd 516,400 525,437,000 4.36
Nippon Gas Co Ltd 37,400 153,714,000 1.27
Nitto Boseki Co Ltd 58,300 249,232,500 2.07
928,383,500 7.70
CONSUMER, NON-CYCLICAL
Ain Holdings Inc 65,000 445,250,000 3.69
Amvis Holdings Inc 48,700 119,680,250 0.99
Asahi Intecc Co Ltd 70,200 220,252,500 1.83
Central Security Patrols Co Ltd 68,500 243,860,000 2.02
Elan Corp 170,600 416,946,400 3.46
FULLCAST Holdings Co Ltd 194,500 315,090,000 2.61
Like Co Ltd 108,800 212,649,600 1.76
M&A Capital Partners Co Ltd 52,100 203,450,500 1.69
PeptiDream Inc 125,700 542,081,250 4.50
Raksul Inc 12,400 38,719,000 0.32
Riso Kyoiku Co Ltd 737,100 217,444,500 1.80
S-Pool Inc 360,400 258,767,200 2.15
TKP Corp 130,400 367,728,000 3.05
3,601,919,200 29.87
FINANCIAL
Aruhi Corp 190,300 323,510,000 2.69
eGuarantee Inc 53,000 119,250,000 0.99
Japan Property Management Center Co Ltd 206,800 260,774,800 2.16
SRE Holdings Corp 73,400 213,410,500 1.77
916,945,300 7.61
INDUSTRIAL
Giken Ltd 9,200 35,029,000 0.29
I-PEX Inc 158,900 327,413,450 2.72
Katitas Co Ltd 53,000 140,291,000 1.16
Maruwa Co Ltd/Aichi 48,600 435,699,000 3.61
Meiko Electronics Co Ltd 184,400 306,565,000 2.54
Optorun Co Ltd 93,200 196,698,600 1.63
Penta-Ocean Construction Co Ltd 298,900 203,252,000 1.69
Takeei Corp 98,900 96,625,300 0.80
1,741,573,350 14.44
TECHNOLOGY
Change Inc 42,800 316,720,000 2.63
Ebase Co Ltd 191,800 231,023,100 1.92
FINDEX Inc 125,700 156,370,800 1.30
GMO Financial Gate Inc 1,000 12,620,000 0.10
Inter Action Corp 93,800 161,664,300 1.34
Japan Material Co Ltd 219,900 310,498,800 2.57
PC Depot Corp 478,500 340,213,500 2.82
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Invesco Nippon Small/Mid Cap Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
JPY %

TECHNOLOGY (continued)

Ricksoft Co Ltd 18,500 101,935,000 0.85
1,631,045,500 13.53

UTILITIES

West Holdings Corp 241,220 698,452,510 5.79

TOTAL EQUITIES 11,749,196,510 97.44

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL

STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 11,749,196,510 97.44

Total Investments 11,749,196,510 97.44

The accompanying notes form an integral part of these financial statements.
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Invesco ASEAN Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
usD

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BERMUDA
Silverlake Axis Ltd 2,901,000 677,190 0.92
INDONESIA
Ace Hardware Indonesia Thk PT 6,615,100 702,961 0.95
Bank Central Asia Tbk PT 1,641,900 3,543,121 4.79
Bank Mandiri Persero Tbk PT 8,589,500 3,516,903 476
Bank Rakyat Indonesia Persero Tbk PT 15,266,700 3,684,975 498
Mitra Adiperkasa Tbk PT 13,224,100 619,773 0.84
12,067,733 16.32
MALAYSIA
Dialog Group Bhd 6,459,014 5,613,193 7.59
Dutch Lady Milk Industries BHD 66,900 644,672 0.87
Hartalega Holdings Bhd 248,600 994,887 1.34
Top Glove Corp Bhd 794,400 5,035,380 6.81
12,288,132 16.61
PHILIPPINES
BDO Unibank Inc 358,030 634,870 0.86
Robinsons Land Corp 1,023,800 308,502 0.42
Security Bank Corp 342,220 680,437 0.92
SM Investments Corp 194,500 3,406,810 4.60
5,030,619 6.80
SINGAPORE
Ascendas Real Estate Investment Trust 1,404,400 3,422,896 4.63
ComfortDelGro Corp Ltd 2,106,200 2,284,078 3.09
DBS Group Holdings Ltd 476,200 7,308,618 9.88
Keppel DC REIT 1,591,900 3,400,019 459
Mapletree Industrial Trust 1,582,300 3,554,016 4.80
Mapletree Logistics Trust 2,382,500 3,617,198 4.89
Oversea-Chinese Banking Corp Ltd 339,900 2,165,405 2.93
Sheng Siong Group Ltd 4,068,500 5,219,743 7.06
Singapore Technologies Engineering Ltd 740,100 1,855,514 2.51
United Overseas Bank Ltd 137,200 1,974,582 2.67
Wilmar International Ltd 671,500 2,155,012 291
36,957,081 49.96
THAILAND
Home Product Center PCL 7,134,800 3,438,736 4.65
Sri Trang Gloves Thailand PCL 1,562,000 3,431,659 4.64
6,870,395 9.29
TOTAL EQUITIES 73,891,150 99.90
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 73,891,150 99.90
OPEN-ENDED FUNDS
IRELAND
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 1,700,421 1,700,421 2.30
TOTAL OPEN-ENDED FUNDS 1,700,421 2.30
Total Investments 75,591,571 102.20

The accompanying notes form an integral part of these financial statements.
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Invesco Asia Consumer Demand Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
usD

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BERMUDA
Dairy Farm International Holdings Ltd 172,700 721,023 0.13
Giordano International Ltd 6,488,000 1,092,490 0.19
Pou Sheng International Holdings Ltd 18,612,000 4,670,989 0.81
6,484,502 1.13
CAYMAN ISLANDS
Ajisen China Holdings Ltd 5,176,000 824,817 0.14
Alibaba Group Holding Ltd 459,600 16,764,941 2.92
Alibaba Group Holding Ltd ADR 139,230 40,230,509 7.01
Autohome Inc ADR 185,426 15,717,635 2.74
Dali Foods Group Co Ltd 144A 8,620,000 5,299,884 0.92
JD.com Inc ADR 660,974 52,868,005 9.22
Meituan Dianping 806,300 26,623,377 4.64
Microport Scientific Corp 3,586,000 16,333,572 2.85
Minth Group Ltd 496,000 1,662,392 0.29
NetEase Inc 276,900 5,557,624 0.97
NetEase Inc ADR 89,560 45,170,482 7.87
Sino Biopharmaceutical Ltd 14,593,500 16,862,472 2.94
Stella International Holdings Ltd 3,304,500 3,221,339 0.56
Tencent Holdings Ltd 746,000 51,088,720 891
Uni-President China Holdings Ltd 18,863,000 17,244,349 3.01
Vinda International Holdings Ltd 3,681,000 12,574,710 2.19
Weibo Corp ADR 584,806 22,526,727 3.93
350,571,555 61.11
CHINA
Jiangsu Hengrui Medicine Co Ltd - A Shares 1,975,598 27,370,252 477
Shandong Weigao Group Medical Polymer Co Ltd - H Shares 9,704,000 22,650,904 3.95
Shanghai Fudan-Zhangjiang Bio-Pharmaceutical Co Ltd - H Shares 379,000 241,825 0.04
50,262,981 8.76
HONG KONG
AlA Group Ltd 1,633,600 16,815,459 2.93
China Mobile Ltd 2,377,000 16,600,581 2.89
Sun Art Retail Group Ltd 11,659,000 15,179,192 2.65
48,595,232 8.47
INDIA
Bharti Airtel Ltd 300,444 2,092,689 0.37
Infosys Ltd 1,186,454 14,815,463 2.58
Tata Consultancy Services Ltd 394,823 12,044,361 2.10
28,952,513 5.05
SOUTH KOREA
NAVER Corp 28,522 7,749,369 1.35
NCSoft Corp 13,803 9,592,033 1.67
Samsung Electronics Co Ltd 522,937 23,793,875 4.15
41,135,277 7.17
TAIWAN
Asustek Computer Inc 984,000 8,157,669 1.42
PChome Online Inc 1,525,000 5,834,106 1.02
President Chain Store Corp 1,796,000 16,542,083 2.88
St Shine Optical Co Ltd 545,000 5,502,664 0.96
36,036,522 6.28
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Invesco Asia Consumer Demand Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %

TOTAL EQUITIES 562,038,582 97.97

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 562,038,582 97.97

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 13,541,883 13,541,883 2.36

TOTAL OPEN-ENDED FUNDS 13,541,883 2.36

Total Investments 575,580,465 100.33

The accompanying notes form an integral part of these financial statements.
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Investment

Invesco Asia Opportunities Equity Fund
Statement of Investments as at 31 August 2020

Nominal/Shares

Market Value
usD

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BERMUDA
Pou Sheng International Holdings Ltd 8,669,000 2,175,629 0.38
SmarTone Telecommunications Holdings Ltd 2,697,000 1,475,513 0.25
3,651,142 0.63
CAYMAN ISLANDS
Ajisen China Holdings Ltd 4,175,000 665,303 0.12
Alibaba Group Holding Ltd 296,200 10,804,559 1.87
Alibaba Group Holding Ltd ADR 159,946 46,216,397 8.00
Asia Cement China Holdings Corp 4,250,500 4,316,293 0.75
Autohome Inc ADR 192,953 16,355,661 2.83
Dali Foods Group Co Ltd 144A 5,566,000 3,422,176 0.59
JD.com Inc ADR 706,878 56,539,637 9.78
Meituan Dianping 809,400 26,725,736 4.63
Microport Scientific Corp 2,326,000 10,594,503 1.83
NetEase Inc 279,900 5,617,837 0.97
NetEase Inc ADR 90,000 45,392,400 7.86
Sino Biopharmaceutical Ltd 12,154,500 14,044,261 2.43
Stella International Holdings Ltd 1,997,500 1,947,231 0.34
Tencent Holdings Ltd 790,800 54,156,783 9.37
Towngas China Co Ltd 11,191,000 5,090,075 0.88
Uni-President China Holdings Ltd 12,146,000 11,103,741 1.92
Weibo Corp ADR 701,195 27,010,031 4.67
340,002,624 58.84
CHINA
Jiangling Motors Corp Ltd - B Shares 278,499 200,339 0.03
Jiangsu Hengrui Medicine Co Ltd - A Shares 1,759,791 24,380,427 4.22
Qingdao Port International Co Ltd - H Shares 144A 8,059,000 4,908,167 0.85
Shandong Weigao Group Medical Polymer Co Ltd - H Shares 9,852,000 22,996,363 3.98
Shanghai Jinjiang International Hotels Co Ltd - B Shares 304,398 511,845 0.09
52,997,141 9.17
HONG KONG
AlA Group Ltd 1,739,600 17,906,570 3.10
China Mobile Ltd 2,486,500 17,365,311 3.00
Sun Art Retail Group Ltd 12,770,000 16,625,636 2.88
51,897,517 8.98
INDIA
Bharti Airtel Ltd 325,151 2,264,782 0.39
Infosys Ltd 1,582,673 19,763,120 3.42
Tata Consultancy Services Ltd 345,244 10,531,917 1.83
32,559,819 5.64
SOUTH KOREA
NAVER Corp 31,596 8,584,568 1.49
NCSoft Corp 14,540 10,104,192 1.75
Samsung Electronics Co Ltd 553,120 25,167,215 4.35
43,855,975 7.59
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Invesco Asia Opportunities Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
UsD %
TAIWAN
Asustek Computer Inc 328,000 2,719,223 0.47
Chin-Poon Industrial Co Ltd 2,169,000 1,883,180 0.33
Hu Lane Associate Inc 158,875 407,456 0.07
PChome Online Inc 1,614,202 6,175,361 1.07
President Chain Store Corp 1,497,000 13,788,139 2.39
St Shine Optical Co Ltd 224,000 2,261,645 0.39
Taiwan Semiconductor Manufacturing Co Ltd 893,000 12,988,026 2.25
Voltronic Power Technology Corp 208,635 7,412,785 1.28
47,635,815 8.25
TOTAL EQUITIES 572,600,033 99.10
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 572,600,033 99.10
OPEN-ENDED FUNDS
IRELAND
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 7,766,275 7,766,275 1.34
TOTAL OPEN-ENDED FUNDS 7,766,275 1.34
Total Investments 580,366,308 100.44

The accompanying notes form an integral part of these financial statements.
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Invesco Asian Equity Fund
Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
usD

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRALIA
QBE Insurance Group Ltd 1,127,037 8,801,676 1.05
Woodside Petroleum Ltd 634,986 9,149,449 1.09
17,951,125 2.14
BERMUDA
Pacific Basin Shipping Ltd 51,540,000 7,548,080 0.90
Yue Yuen Industrial Holdings Ltd 3,895,000 6,734,548 0.81
14,282,628 1.71
CAYMAN ISLANDS
Alibaba Group Holding Ltd ADR 218,754 63,208,968 7.55
Baidu Inc ADR 57,350 7,395,569 0.88
CK Asset Holdings Ltd 1,690,276 9,171,066 1.09
CK Hutchison Holdings Ltd 2,141,276 14,028,744 1.68
HKR International Ltd 5,524,510 2,209,793 0.26
JD.com Inc ADR 385,529 30,836,537 3.68
Minth Group Ltd 2,676,000 8,968,873 1.07
NetEase Inc ADR 57,909 29,206,983 3.49
Tencent Holdings Ltd 954,500 65,367,538 7.81
Tencent Music Entertainment Group ADR 695,282 11,114,083 1.33
241,508,154 28.84
CHINA
Beijing Capital International Airport Co Ltd - H Shares 9,698,000 6,888,675 0.82
China BlueChemical Ltd - H Shares 38,472,000 5,683,900 0.68
China Pacific Insurance Group Co Ltd - H Shares 5,016,600 13,933,134 1.66
Dongfeng Motor Group Co Ltd - H Shares 15,862,000 11,021,478 1.32
Jiangsu Yanghe Brewery Joint-Stock Co Ltd - A Shares 798,559 16,454,809 1.96
Suofeiya Home Collection Co Ltd - A Shares 3,271,170 12,707,466 1.52
66,689,462 7.96
HONG KONG
AlA Group Ltd 2,611,800 26,884,559 321
China Mobile Ltd 2,833,500 19,788,703 2.36
CNOOC Ltd 14,697,000 16,716,571 2.00
63,389,833 7.57
INDIA
Aurobindo Pharma Ltd 979,879 10,695,700 1.28
Housing Development Finance Corp Ltd 766,545 19,014,054 2.27
ICICI Bank Ltd ADR 2,078,919 23,377,444 2.79
Infosys Ltd ADR 422,890 5,419,336 0.65
Larsen & Toubro Ltd 999,533 12,840,518 1.53
Mahindra & Mahindra Ltd 2,178,263 17,897,075 2.14
Shriram Transport Finance Co Ltd 872,679 8,316,281 0.99
UPL Ltd 1,525,493 10,454,572 1.25
108,014,980 12.90
INDONESIA
Astra International Tbk PT 16,268,000 5,725,219 0.68
Bank Negara Indonesia Persero Tbk PT 21,052,300 7,354,752 0.88
13,079,971 1.56
LUXEMBOURG
Samsonite International SA 144A 2,330,700 2,691,570 0.32
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Invesco Asian Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
usD %
SINGAPORE
Genting Singapore Ltd 7,659,400 3,927,881 0.47
United Overseas Bank Ltd 923,946 13,297,430 1.59
17,225,311 2.06
SOUTH KOREA
Hyundai Motor Co (Preferred) 279,297 20,937,282 2.50
KB Financial Group Inc 319,431 9,915,833 1.18
LG Corp 254,572 17,733,675 2.12
POSCO 69,862 10,835,990 1.29
Samsung Electronics Co Ltd (Preferred) 215,313 8,618,682 1.03
Samsung Electronics Co Ltd 1,050,568 47,801,328 571
Samsung Fire & Marine Insurance Co Ltd 84,172 13,232,697 1.58
129,075,487 15.41
TAIWAN
Asustek Computer Inc 2,227,000 18,462,530 2.21
Chroma ATE Inc 1,255,000 6,897,022 0.83
Delta Electronics Inc 2,563,062 16,487,857 197
Hon Hai Precision Industry Co Ltd 5,119,000 13,424,926 1.60
MediaTek Inc 1,626,000 30,839,253 3.68
Taiwan Semiconductor Manufacturing Co Ltd 4,003,499 58,227,937 6.95
144,339,525 17.24
THAILAND
Bangkok Bank PCL 2,496,900 8,564,357 1.02
Kasikornbank PCL 2,924,900 7,929,587 0.95
16,493,944 1.97
TOTAL EQUITIES 834,741,990 99.68
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 834,741,990 99.68
OTHER TRANSFERABLE SECURITIES
EQUITIES
THAILAND
GMS Power PCL** 1,600,000 - 0.00
TOTAL EQUITIES - 0.00
TOTAL OTHER TRANSFERABLE SECURITIES - 0.00
OPEN-ENDED FUNDS
IRELAND
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 1,293,393 1,293,393 0.15
TOTAL OPEN-ENDED FUNDS 1,293,393 0.15
Total Investments 836,035,383 99.83

The accompanying notes form an integral part of these financial statements.

**Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.
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Invesco Asian Focus Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares

Market Value
usD

Net Assets
%

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRALIA
QBE Insurance Group Ltd 17,875 139,596 1.29
Woodside Petroleum Ltd 7,968 114,810 1.06
254,406 2.35
BERMUDA
Pacific Basin Shipping Ltd 823,000 120,529 1.12
Yue Yuen Industrial Holdings Ltd 49,000 84,722 0.78
205,251 1.90
CAYMAN ISLANDS
Alibaba Group Holding Ltd ADR 2,808 811,371 7.51
Baidu Inc ADR 1,045 134,758 1.25
CK Hutchison Holdings Ltd 28,836 188,921 1.75
EVA Precision Industrial Holdings Ltd 1,214,000 71,273 0.66
HKR International Ltd 154,320 61,728 0.57
JD.com Inc ADR 4,983 398,565 3.69
Minth Group Ltd 32,000 107,251 0.99
NetEase Inc ADR 713 359,609 3.33
Tencent Holdings Ltd 11,200 767,016 7.09
Tencent Music Entertainment Group ADR 9,415 150,499 1.39
3,050,991 28.23
CHINA
Beijing Capital International Airport Co Ltd - H Shares 106,000 75,294 0.70
China BlueChemical Ltd - H Shares 644,000 95,145 0.88
China Pacific Insurance Group Co Ltd - H Shares 67,200 186,642 1.73
Dongfeng Motor Group Co Ltd - H Shares 154,000 107,004 0.99
Jiangsu Yanghe Brewery Joint-Stock Co Ltd - A Shares 8,898 183,349 1.69
Suofeiya Home Collection Co Ltd - A Shares 47,100 182,969 1.69
830,403 7.68
HONG KONG
AlA Group Ltd 33,800 347,920 3.22
China Mobile Ltd 34,500 240,943 2.23
CNOOC Ltd 169,000 192,223 1.78
781,086 7.23
INDIA
Aurobindo Pharma Ltd 15,967 174,285 161
Housing Development Finance Corp Ltd 9,751 241,872 2.24
ICICI Bank Ltd ADR 30,817 346,537 3.20
Infosys Ltd ADR 7,231 92,665 0.86
Larsen & Toubro Ltd 13,666 175,561 1.62
Mahindra & Mahindra Ltd 28,394 233,291 2.16
Shriram Transport Finance Co Ltd 10,284 98,003 0.91
UPL Ltd 20,304 139,148 1.29
1,501,362 13.89
INDONESIA
Astra International Tbk PT 206,900 72,814 0.67
Bank Negara Indonesia Persero Tbk PT 245,700 85,837 0.80
158,651 1.47
LUXEMBOURG
Samsonite International SA 144A 49,200 56,818 0.52
MALAYSIA
British American Tobacco Malaysia Bhd 5,000 12,231 0.11
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Invesco Asian Focus Equity Fund

Statement of Investments as at 31 August 2020

Investment Nominal/Shares Market Value Net Assets
uUsD %
SINGAPORE
Genting Singapore Ltd 89,700 46,000 0.43
United Overseas Bank Ltd 13,000 187,096 1.73
233,096 2.16
SOUTH KOREA
Hyundai Motor Co (Preferred) 4,321 323,920 2.99
KB Financial Group Inc 4,377 13