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« This fund invests primarily in Japanese equity securities and will primarily invest in equity securities of companies « AEESTERENHAREZBSUIRENZ ERARLBERMENOAZ 2R b
Fidelity considers to be undervalued. =E5, o

» The fund is subject to risk to capital and income, foreign currency risk, equities risk, valuation risk and stock/issuer « EETESREARKGENORER. MEER. RERE. HERRREPR g_
(NN ]

risks of those countries.
» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, « EENTAE T BARBEEFERS
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product
Key Facts (including the risk factors) for details.

concentration risk. The fund’s investments are concentrated in a single or small number of countries which may
subject to greater market, political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social
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Fund Details ES&§

Fund Manager EE4H8

Ronald Slattery

Reference Currency $R{BE ¥

JPY Bt

Fund Size BB EE

IP¥56,738m (B & H7T)

Max. Sales Charge TSR e &

5.25%

About The Fund E £ E

The fund is an Equity fund and aims to provide long-term capital growth with the level of income
expected to be low. The fund invests principally (i.e. at least 70% (and normally 75%) of the fund's
assets) in equity securities of Japanese companies listed on a Japanese stock exchange, including
those listed on regional stock exchanges in Japan and on the Tokyo over-the-counter market. The
fund will be primarily (i.e. at least 70% of the fund's assets) invested in equity securities of
companies Fidelity considers to be undervalued. (Please refer to the offering document for

Annual Management Fee SEEIH 150% Investment Objective of the fund)

Min. Subscription B {FEERHH 2:48 eSOy AEER-ERRES SERMEGENEE BHKSKTRR, ELEE QESEE
SUORTLEETT BB D70% (RIBE A75%) IWENE BABSE RS N EAASRERS, OIEEEA

Total No. of Positions #E 1A 81 EEERDI KRB S, ESTE AESERENRD %) RENEER

Fidelity Fund Code ENEEZH 1047 AEBEREGEOASZREES. BINESNREREFFHESHERER)

Fund Performance E£XKIR

Cumulative Performance 2ERIT (%)

_ 130 Since

S YTD 3mth  6mth 1yr 3yr 5yr Launch
£ 120 FEYNES 3EA @R 18 3 58  HHEHK
& 110 AJPY ABE-H 16 85 12,6 06 16 213 2718

8 100 A-ACCIPY ABR-278-H 16 85 12.7 06 16 213 1135

E AEUR (H) ABR-BRTT(ESH) 2.8 8.3 12.1 1.8 45 145 89.9

@

g A-ACCUSD (H) ABS-BFE-22 55 (45) 1.0 8.7 129 03 32 26.4 44.4

£ g Index 3585 43 9.4 13.4 538 5.1 245 238.6

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

(Date HE) calculated in the currency of the first share class listed in the table.
Fund AJPY ERRR: BiE, MEEFERSAENRTE, IRRREBRIBERE. BHRR (W8B) URNIIRE—IE
ARR-H FRANIRBI 2 RS E,

Tokyo Stock Exchange TOPIX Total Return Index

Tokyo Stock Exchange TOPIX Total Return F5&X

Top 10 Positions +A¥5A% (%)

Geographic Exposure & 231 (%) Sector Exposure 1T (%)

Fund Index
Company AF] Sector 173 2E B¥™
Electric Appliances
HITACHI LTD RS 6.1 0.8
Transportation Equipment
DENSO CORP B E 55 0.4 N
Machinery \
THK CO LTD e 43 0.1 Fund Index ‘ Fund Index
: . £2E B¥™ 2E BH™
TOYOTA MOTOR CORP g”fg&?{%"“o” Equipment 39 32 W Jopan BA 980 100.0 M Electric Appliances B 262 170
Cash* IR 2.0 Transportation Equipment IR 11.4 7.0
SOMPO HOLDINGS INC ;;Bgonce 33 03 B Machinery 15 86 58
MITSUBISHI ELECTRIC Eloctric Appli = Insurance RER 6719
CORP ?éeg#é l%pp iances 3.2 0.6 B Construction #2Z8 \ 6.4 24
Electric Appliances Information & Communication E&\ K@ 6.4 9.4
ROHM CO LTD Teme 31 01 L] Phqrmoceu}lﬁ(;[ls S 45 6.1
- - m Chemicals 45 7.6
Electric Appliances
SONY CORP %ﬁm%pp 30 25 ™ Wholesale Trade #1585 40 45
SUMITOMO MITSUI FINL_ Banks B Banks $RfT 30 46
GRP INC 8R1T 30 08 B Other Sectors ELfAT2 164 339
- — B Cosh* IRS 2.0
SOFTBANK CORPO Information & Communication 28 05

G &E

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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Measures ¥ BEISIE Share Class Details & Codes B {7 28R &+ LTS
Fund Index Share Class Launch Date NAV Bloomberg Ticker ISIN
BEE Ei= Brin 485! B8 BUEEFE  EEAB EEAB

Annualised Volatility (3 years) FEEAKIEGE)% 1867 1712 AJPY ABR-H 30.01.03 3657900  FIDIPAD LX LUD161332480
Beta (3 years) BRE(3EF) 1.06 - A-ACCIPY ABR-Z7&-HE 18.09.09 213500 FIDIAAJ LX LU0413544379
Sharpe Ratio (3 years) B & LR GE) -0.02 0.10 A-EUR (H) ABR-BRIT(¥T5H) 28.03.11 18.61 FIDADEH LX LU0611489658
Price / earnings ratio (x) &R (f%) 19.6 25.0 A-ACC-USD (H) ARR-RT&-ZE 70 (¥14) 10.01.14 14.44 FFJAAUH LX LU0997587083

; N Z (43 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A(H):
Price / book ratio (x) iEE (f7) & 13 distributing hedged share class.
Active Money BB LR (%) 74.4 - ARR: RERMIER, AR RERHER. AR-ZIEEED): REEHRNHIER. ARESD): JREERMER,
Index }52Y Calendar Year Performance [EERIR (%)
Market Index: Tokyo Stock Exchange TOPIX Total Return Index 2015 2016 2017 2018 2019
Tokyo Stock Exchange TOPIX Total Return 5L —
Prior to 31 Jan 15, the index was MSCI Japan Value (Net) Index. AJPY AR HIEL 83 34 538 198 23.2
Prior to 30 Sep 12 was Russell/Nomura Total Market Value Index. A-ACCIPY ARR-2715-H[El 8.2 -3.4 338 -19.7 23.2
201551 B31 BRI Z I6 M A BER T AH B AMEE(PEE)IEE . 201259 A-EUR (H) ABR-BRTT(459) 78 53 326 205 22.4

30EARIZ BB A ER/ B ¥,
P30 AT SR RS/ YA IR A-ACCUSD (H) ABS- B35 75 (455) 72 45 348 183 258
Index is for comparative purpose only. »
S8 Qe S B R Index FEE{ 11.4 0.3 22.2 -16.0 18.1

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Annual report Semi-annual report Prospectus Product Key Facts
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the osmons methodology. Active Money: This is the sum of the fund’s overweight positions
gcludI%effectlve cash) when compared fo the market index. B ?E@Tﬁiﬁ?é‘ﬁ’&j*ﬁ?ﬁﬂ’] ﬁ $§hé (BIELTE % . STAETACREREESEEA, Eﬁlﬁ&ﬁ?&j%i*ﬁﬂ@iﬁﬁﬁ

HIEEAERRN . i‘lﬂln—_n O RATERDHARIBLL B A E., TERELE: B EF% Ba %HE.%ZHEZHE (BERE) B0,
(f) Volatility measures are not calculated for funds which are less than 3 years old. E,QALTE =3 ’]%%Z&ﬂ]aﬂ: WatE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fldeht Flde\\gy \ntemot\onol the Fidelity International Iogo and F symbol are trademarks of FIL Limited.
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