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» This fund invests primarily in equity securities of companies throughout the world selected from a universe of A A T L =] A
infrastructure sectors including, but not limited to, telecommunications, utilities, energy, transportation and social " @gﬁ%%%iﬁ z?ﬁgggﬁgi—(@ﬁﬂgEg%;ﬁ?gmgﬁgggﬁ b
(including educational services and healthcare facilities). = % ' &® i
» The fund is subject to equities risk, risk to capital and income, foreign currency risk, valuation risk and stock/issuer " g?;?gg&%?éH% gg%gﬁggg éﬁ;gﬁigﬁ%ﬁﬂ% gﬂx g—
concentration risk. The fund is subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, E&fﬂ; R ‘g mmg&Lﬁqﬂhxgﬁ—J;—ghgﬁAﬁ ﬁ.g .ﬁtg‘&% 7]
liquidity, currency and default risks. The fund may invest in a single sector and may have greater exposures to the JmsEpnTEls B T AT
market, liquidity, tax, legal, regulatory, and economic risks of those sectors. gg%ﬁ?g?ﬁﬂ%g}ﬁ?ga Iigﬁﬁ?%éﬁggfﬁqgf%ﬁiﬁiﬁi:[ﬁ
» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, " Eit E%é@ TENEELS . :\%gg a—ml—tgl SEIEES fﬁﬁlﬂm/&f%%ﬁ
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to %Eﬁtﬁx%ir_ltl?» }xgméﬁﬂﬁilﬁﬁﬁrﬁE%Eﬁ“é“ﬁzgﬁ%g@“ﬁ
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. BEABLNSER i - TUAR RS e
» Dividend of certain share classes, at the Board’s discretion, may be paid out of capital and/or effectively out of ¥ & 1t
capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains " E}}E‘%g xEéH?gHﬁ};giﬁﬁ%%ﬁﬁ%g%gﬁ%g;%ég;Bﬁ% %2
attributable to that original investment. Any such distributions may result in an immediate reduction of the NAV per }xﬁf{éﬁ'}1{ﬂ§$qﬁlﬁﬁ¢§§ﬁL_§} SEVSRE. 2% RAE Eé‘&(éﬂ“
share/ unit. For the hedged share class, the distribution amount and NAV of such share class may be adversely | SBAEESEIE R ?fﬁ%’fq’ﬂﬁ{/\*ﬁw Ei&{“‘bmiﬁégﬁﬁﬂ’\jé$"i
affected by differences in the interest rates of the reference currency of the hedged share class and the fund’s base MZ%?E@%UZ’&%‘E %'Agé;’%' :ménﬁ\;%gugq’/\;\,ﬁﬁ'?gﬁ&mégzgﬁm%@%
currency, resulting in more distribution that is paid out of capital and hence a greater erosion of capital than other mg g‘y@%rﬁéz}&;%@‘ﬁﬁ;f}%ﬁgﬁn ﬁ%;\gi;ﬁ%aq%uﬁ:ﬁ@ﬁ{m
non-hedged share classes. JE h AR 11 NN ! w ~ o ERERS
» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely ‘TT_;K%%E'H LB AIREIE, BEEESAHES YINEH, BF
based on the information provided in this document and should read the offering documents, including Product Key " = nﬁ*§m§<%%@’3§$f ﬁﬁﬁxﬂﬁﬁiﬁ%§7¢msﬁé*ﬁfﬁa’ﬁﬁjéﬁ
Facts (including the risk factors) for details. =an s el = °
Fund Details £ &% Investment Objective $%&FEH1E
Fund Manager Heuim Rupert Gifford The fund aims to provide investors with income and long-term capital growth, principally through investment in the equity
— securities of companies throughout the world, selected from a universe of infrastructure sectors including, but not limited
Reference Currency R{BE EUR BT to, telecommunications, utilities, energy, transportation and social (including educational services and healthcare
=h— facilities). As this fund may invest globally, it may be exposed to countries considered to be emerging markets.
n 5. — a3
Fund Size REHEE EUR76m (B BET) ESEGRBNERANUASIORREIOR IORTES OEETRNEN. (FER N 06
Max. Sales Charge R RS E 5.25% Rt E ORESERBNEERN) SHE, ARETRHENERRBENER., HRNEEERAINERERE,

Etﬂﬁ%iﬁ&%ﬁiéﬁ@%&ﬁi%ifﬁili'rﬁiaﬁ’]@% .

Annual Management Fee SEEEE  1.50%

) Ny e USD2,500 or HKD eqv
Min. Subscription E{f:REEEER 2,500,%7755125%77:%?3
Total No. of Positions 485AXEX 43
Fidelity Fund Code EEEEIE 1068
Fund Performance £ %I Cumulative Performance 2TEXRIR (%)
= 120 Since
=) YTD 3 mth 6 mth 1yr 3yr 5yr Launch
£ 110 FNES @R fEAR 15 3F 5 E B AR
5 100 AEUR ARR-BRTT 213 1.5 215 -15.4 -11.4 -17.2 10.5
=1 A-ACC-EUR AR%-RF&EBTT -21.3 -1.5 -21.5 -15.4 -11.4 -17.2 59.6
= 9
I} A-MINCOME(G)-USD (H) R . R . B .
3 o AR5 BB IR ) ETE ) 732z e e 62
3 A MINCOME(G) HKD (H)
e . RS B 45 5 B (G B T ) -17.2 2.4 -17.3 -11.4 - - 6.3
N T N A T T - N S\ )
SRS N O R R N A'M'NCOME(Q)'AUD M) -18.9 15 190 136 - - 86
(oate B35) AR5 BB (G ETEH) - - ' ' '
Fxgnd [/;-EUR Index 358 119 0.7 -14.2 6.4 3.0 0.1 32.8
ARR-BRoT
MSRQ ATCE World Infrastructure (Net) Index Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
------- BREAFGA R ERCRE)EY golculoted in the currency of the first share cA\oss listed in the table. . o
i ) BRERR: 2E, NEEFERSEERFE, URRREBNBERE. BERE (WF) URNIIRE—IE
RIIER 2 BT E.
Top 10 Positions +A$FA% (%) Geographic Exposure HI[E 7 (%) Sector Exposure 1727 i (%)
Fund Index
Company AF] Sector {73 HEE 1B¥
ENEL SOCIETA PER AZIONI 9{'%‘?$§¥ 61 22
ENBRIDGE INC Energy 54 19
ﬁ:/ﬁ
Communication Services
AT&T INC IR 4.9 6.4 Fund Index
— - E2E ¥
SPARK NEW ZEALAND LTD %%?é’;%'cm'on Services 42 02 m USA ZH] . B Communication Services iBaf\ARFS 400 394
il Spain FEYISF 1.1 47 Utilities AFASE 2 325 467
ENDESA SA l;Jylmes 40 0.3 u ltaly BAF) 8.1 34 m Energy BEJR 15.6 6.4
RABBE B Canada JIEK 79 6.3 B Industrials T3 8.6 32
Communication Services m United Kingdom ZE[E] 7.6 38 B Health Care &R 13 23
SINGAPORE TELECOMLTD s pzc 57 04 China FE 75 50 Consumer Discretionary JENTEHE & 00 20
Utilities ® New Zealand Hi7aeE 67 05 m Cosh*I8® 20
ENAGAS S A NEET 35 02 = Australia SE 5.7 2.1
C ication Servi = France J&E 5.1 2.7
HKBN LTD B e 33 00  m Hongkong B 44 17
c cation Servi B Others Hff 178 247
CHINA MOBILE LTD ié’%?g;;w fon vervices 32 13 m Cosh* HE 20
: 73 - - Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
DEUTSCHE TELEKOM AG ?OmeHICOfIOH Services 30 17 reS|duoI cash exposure that is not invested in shares or via derivatives.
AR DREDFNIEE (WIFRFIRERIBHE/HE) REEEEN. "REBTARBIRERREAREEITE
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Measures | BjRIEHE Share Class Details & Codes B {7 4ERIEFI K 15
Fund Index Share Class Launch Date NAV Bloomberg Ticker ISIN
e 58y Bt 28Rl #H HEA BAEETE EEAB EERH
Annualised Volatility (3 years) EEEIBGE)%  16.19 12.65 A-EUR ARR-BRT 01.09.99 8.96  FIDFTLI LX LU0099575291
Beta (3 years) B{RE(3E) 1.21 - A-ACC-EUR ARR-RTE-BUT 25.09.06 1596 FFTFAEA LX LU0261951957
Sharpe Ratio (3 years) EELEER(SHF) 022 011 A MINCOME(G) USD (H) 121218 879  FFGIAUH LX LU1920063259
: - - S——y. FAFBIKE(C)ETEM)
Price / earnings ratio (x) TRRXR (f) 20.7 20.6
- . = (/= AMINCOME( YHKD (H)
Price / book ratio (x) HERER (f5) 1.6 18 5 AR EIREGHETE) 12.12.18 8.79 FFGIAGH LX LU1920062954
Active Money FEN#%E LLER (% 75.8 -
! ) AMINCOME(G )AUD< ) 12.12.18 856  FFGIAAH LX LU1920062871

iR-8 RIS EIRE(C)RITEF)
A: distributing share class. A-ACC: accumulating share class.
AR ORERMDERR, AR-RTE: RERMER,

Index 2] Calendar Year Performance [EERIR (%)
Market Index: MSCI AC World Infrastructure (Net) Index 2015 2016 2017 2018 2019
TRAGE PR =
RIREATGE LR BROPHIEN AEUR ARR-BRTT 116 05 5.0 35 18.8
Prior to Oct 18, MSCI AC World Telecommumcotions (Net) Index. —
A-ACC-EUR ARR-RT&-BT 11.6 0.5 5.0 3.6 18.8

2018510 A UARI 2 IE M A ER T AARE R BINCFER)IEH.
A-MINCOME(G)USD (H)

Index is for comparative purpose only. - - - - 16.8

£
T AB-E AU BIRE(C)SETTEH)

A-MINCOME(G)HKD (H) . . . . 16.6
Aﬂxﬁﬁ%@dﬁu( VBT ]
A-MINCOME(G)-AUD (H) . . . 16.1
Aﬁx'éﬁihédﬁu G BT (¥ '
Index 188 9.0 8.2 5.4 4.0 225

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BRR: 2E, NEEFERSEERFE, URRREBNBERE. BERE (WF) URNIIRE—IE
BRIDERRIZ B E,

Fund performance (A-MINCOME(G)-USD(H)) from launch date 12 Dec 18 to the launch year end was -3%. Fund
performance (A-MINCOME(G)-HKD(H)) from launch date 12 Dec 18 to the launch year end was -3%. Fund performance
(A-MINCOME(G)-AUD(H)) from launch date 12 Dec 18 to the launch year end was -3%.

H2018F 12 12 A AZZF FROESHEAR-S B BIKE(C) =T )R -3%, H2018F128120#E
HEZFFRNESHAAR-SRITEIRE(CHET(EIT) A 3%, B2018F 128 12R#EHAEZFFRNESN
BAR-E AR EIRR(CHRTTEN) A -3%.

Dividend k5

Annualised Ex-Dividend
Share Class Dividend per Unit distributions# Date
Btn 28Rl BEMKE FENDIRE (%) REH
AEUR ARR-BRTT -
A-ACCEUR AR%-2FE BT - -
AM'NCOME( YUSD (H) 0.0378 5.23 01.07.20
ERHBIREG)ETEDY) : i o
AM'NCOME( JHKD (H) 0.0378 5.23 01.07.20
FRHBIREGETEDY) : : o
AM'NCOME( FAUD (H) 0.0379 537 01.07.20

B2 R EIRE(CHETTET)

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)*distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guaranteed. Please see www.fidelity.com.hk for full details of dividend information of all
applicable share classes. FEMDIEE=[ (1+BREE / REBEETE) "BEREXH . FEADIREE M
RIERE, HoSREREELSERENIE, ESNREXKTIRAESNER, BANRATIIME

Annual report Semi-annual AERMBRER, RSB ERE. FHHE wwwiidelity.comhk 2RIFMERRRMIERIRKEEN.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to gf;enerate the same return. Geographic and sector breakdown tcbles are calculated using the osmons methodol y. Active Money: This is the sum of the fund’s overweight positions
(including effective cash) when compared 1o the market index. JREE ks T/L}—M 'J fﬂﬁ"$ ?xé . TETE ?"“I—LIZ EAEBEERN, Eﬁﬁ)ﬁﬁ?&j%i*ﬁﬂ@ﬁﬁﬁﬁ

E’Jff IEREARD o iﬁ@n1ﬁ&ﬁ¥ S AR B R ., FORALE: B % }a%zhéz&g (BERE) 8.
(1) Volatility measures are not calculated for funds which are less than 3 years old. E}Z_LTE EE@REZ&%T\ WETE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Flde\% F|de\ \ntemot\onol the Fidelity International Iog o and ngmbol are trcdemrg‘rks of FIL Limited
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