CHEIENBARMRTES

HEUHH

20244F9H



HERR:

AR S W 5 LR P 0 2K -

i

BBy COSTLRIM N B Fir 3t e N e B 1 4h 78 1 1 45)

)=

ok

FHowor: QLEREGRBEETEEU )

KT LR EENEMER, EHER OGS TIEFIL N m N S0 5 e AE A U & 1 Hh
FRUHA) “HTE 7 K.

P DR A S U U 5 57 i BORMBEEE — IRl 3. AR BB W SEAR S <, DL TEA
T 58] A5 A1 S 00 T A5 R0 BN 2 5 R HeAth SO



B

xF

CFEIEMNBARMTEE

FEA HUH B

AhFE UL B 5



=)
=)
YT
=)

H X

EM

F i ENE S B U BN RS R

R ELN R HR B A AF BOR RET R 2 A AR S 22 HE
HRBC = HE

B R HE

BATHMBRENR S REGHERF

AHBBEE S 5ESBIRFFARSHITR

S A T 8 5 ] B (B 0 2% 1 BREF S
PU BB 2 R BRI IRIE

o AR BB R 7 5

KT BB EZH FASREE R Y

FHRILNEESHIRKIER

AFEAE NG BB ST, AR R EE SO AR RO 2 5 75 5

5 BB IR WA

B KA O R AR B 75

22

23

23

24

24

24

29

29

30

HEELEANBAN LS, BERHEARSEFLEAN, EE&GRARBRRELILNEOLRER, $U

e ERE YN EIE

WBRFEAR SR ZAN

EELENBEHLERF

FUEHRTT

ANHBREERMREMER. BRENE. REREXKRFT X

Bieiks

% B &R
. BWERBTRS

W _E32 5 55

R HBBERRERBIFEERERRE N AR EFERERNES

30

30

34

37

38

38

38

39

39

39

39



% X FR NEZHE

AZEERBE Bin. BORMB R R
HEIH

W2t RIFX

W28 73 BEBU SR

B B

B ik

EEWUHABNER TEELAEEHRZH
BT

B BRE AR SRR

WG AHRE

BEEER

eS|

BB
A/

&[5

g ks

g kgl

39

40

42

42

44

47

47

47

47

47

48

48

48

48

49

49

49

49

49



EEA
LR R E(EE) AR A A
it 2 Jr g+ 1S
CF AT KE

BB ]
ICFEABRR B B () A PR A 7]
it e g+ 1S
CF AT KE

BT

Y I i S 1 H I = 45 B
7 H R
WFTIE105
KT K 8%

H E A EARE A
CEBERSEEAIRAA
TR AR RTIX

20 KIS 5 L E & rpoty
TEFARAT K17

BT xR

ZIEAFESEME LA
ICFENUE FEAR S5 Q) A PR 22 7]
ik

2IERKEFIT

BEEANER

XI| 5% (LAU, Ka Yin Joanne)

A 235 (HO, Wai Fun)

IR H(TAM, Chun Pong Stephen)
77K 3% (Edgar GEHRINGER)

- $YNGE R 2T
R AT
U
WFTIE18 5
IIPNLERI 2

BN Py H AR T
obia Ay B GiWALE TR %00
TR AR RTIX
BRIk A % 685
ARG Rl 198



B B

CFE I E N B 55535 4 (HSBC Asia High Income Bond Fund, “ZAZ&” YNILFES
BRGNS, RIREEIERAN .. ARECREFIBIEF AR ESRERZ RS
( “BWERS” YA TR 2 AT AR T XA SR B HEABOATE, WA RXT A
SRR RIE B ARIE, EAREKARESE S AR EE, S0AFAREE S
A BT WA S AR T

AFESNFBREINIES, KIE (FBELAESEHETME) P EIEREBEEHER
2x( “rhEES4” 1202042 H 3 HiiE W4 A [2020]12005 SCHE T 76 0 P 330 S A T84 6
o EIE W25 AL G I VE M, AN B G A J5 4 5 HE (B AN T 35 1T S A s o ) T
RE, WAREE T RIS RAE RGP EIEE ST AT S M, AR FICFE4E
A AT HoAth I & T [ P M3 A S A TR S .

CRTCFM RN B 67 A AU S AN B ) (“AARBEE 7 )5 AR
B o FEIE 22015527 H 1 FDESSE Y (i NS B AT HUE ) EORF I NS g 3
NRETE AP 58 SR AN T B R, (IEFE AR FEIER S U ) (“BE&HHH” HH
ARTICFEEGREETNER, ZEEREN TEEARSENICEREERRETLN T
B, ARASGHITERGIE WGBS —2 “ICETMNmARSTREE” M. M
BEASGAERBIES VIS, Ze UV HeAHSRIEHRYE A & S IR T T2 dl 1
“ATT: AREE. TEEMMBSRMAME” 2 CTRE” W “CBEIGAAR T
TR R MRS T ER TANIE T AN G R . AR T U S A i D
Al R A B A I B B AR S D, PR BT, AR U SR E U
NHAZERN, MUK M. iU H 5 AR HBA SN EAfEH
TAMBTE o BN ASE G PR (05 g Ul W45 ) A BB R, AMRREE G U
P BE S R BHE TR & A 7RG O3S b ERIE W 2 M el i A TH 8 . X
ARAG R E RIS SV 2 BN ] AR A 5 1 A T B T AR AR R ST
(K2 05 m] T N3 A T

AAAN TR U B A, R E A B 4R e N RSN 1 4 SR
+, o “FHFET AR NI E AR AT EUX .

AANTEULEAPITIR R« E N AR RIS (R EIA e S AT IE) &M
FAFAE I R BN ZAT P BEA S AR B N AOAH S 55 1) AL AL o AR TE 1 A5 T 11
“HUFFANT RIRE NS E IR0, R SEM S N i
FAA N BT S GV E M S O WU A B A A2 0B o B N S AREE N B AL . 5 A
EMEZEEILZHAR, ZRTEBEHL AT, WG E I A St eiE M &I
DU EREC T ditss o Nt £ M S0 DO 44 SCRAT AR AT AR S 2 11
WG T B FFA N . NIRRT 8 4% SR MT I E IR A SR &t
FUE B BRF A NABUR B JEAT AR L AR B AN 55 . BB AR SR AS AT e X B I H i
I, NE AT A S N2, RIERTES A MOV E 0, Rovizs
T AR BB IIAT T A BB E R A O B SE R AT N, SE BRI AT A0 A AR AL
. WHBEIRE FER: (DEEEUHE. EIRAIRLMN “OHEEa N7 BRARR A F i
IR = dE “a XFFTAN” 5 QAT MBI N ET S, SRBEARTAR U <2
EHFENPBAMMIEE” o “DBEFANKRS R K7 SEACA R R & “ it
N7 RI54 A NERAEWRSE R AR, BRES WA i 4“4 (Ra AN %
7 —,



BRAEARK TV B A RE, Ah el 5 P (R TE 5 3 S0 W Pt e i R1TE R
AR E S

AN TE UL B PR A AR N B 2 H T A R E A . R R, BAS
A IR R A 3 DLAME AR R BOR SRILAE T B AR I 5 1) mVA B 4 AT AR e A 1



)

Fr ¥ ELAEE S HRR U Ut B AR SR 7R

i R ELN L HE R BEAS 2R A B oR R 2 26 I HOAH 5 2k

KA (BN GEEEATIE) , ARSIV ER LN SAE N AT,
R RFEEH L (i AR & BT IUE ) MUE A AL I 26 F

ARG (FELNESEHEETNE) & (PEIER SR TAMSHERE L
W LA D) BAE, BARLIEMAE N ATHH BRI .

L EEeHLILNZH NER XN

(1)

2)

REEG WL AR AT

BN S5ILFEV S FE IR O INE R 2~ 7 (HSBC Institutional Trust
Services (Asia) Ltd.)F2014542 H27HZ BB I RA ML FEE AR E
&, AL R T2017F1 H 13 HKIE FHEA KL,

AREET2017FIHI9H R EFBIE R AT, IR SRR L

T, RFBIEESHE .

BT IR, AESRBHFEIEEARTBIROLNIEE, 2A IR R 2k
NP, XEBIERSEE, 6 (FRLDARSEHTTIE) 5
VU 2% 55 () BURLE 251

BN N B e
i) EHHEHA

ARESHEHEANNLCERRZRRESFBAERAA . EHEAT19734F
5H25HARYE F AT AT, T20044E5 H 7 H 3R HEE I 2=
R, BT EORERML T D E S E TG D) .

(i) PRI

BN OO0 5 50 BRER BT A BUR T AE v 4% 9% ot 1m) (97 = PR BR 95
TEBEEB)ERAT, DOAARESRPEREEBRS .. ILFHEK
PR E B (E)E R A A 197343 H 9 H MR & i v 3 Ml or,
T2004F5 H7H 3R B HEUE I 2 MUK IR, AT SRORR AL B =4
HOZEZHE WG, Rk, EE ARSI E RSN RER
WIZE . FrA FIBIE IR & 07 B IR R LA



€)

(4)

)

BT Bk, AEENEIEN LG ETFEENAAE, FAFER
PR B, AR BB BEER REFE A T A b L X ASMI) [ S i 1 X 1
BUH, A3 B B ROLE AR 2 2 & IR S E KA, 156 (F
BN EHEATHUE) 500255 ()IRLE 261

AT g iR AT E TR O
ZS S AR (B WPy v

A RHFEERIE . RESZIEN NI ENAEFEIR S ) A R
ANF o ZAFT1974F9 H27TH /WM oL, IO ETHEE (21t
N FHBVIIESEETIRMAE, SREF A A FEM IR CFidiuE )
CUIEBH CEMAGEE AR, B2 NN EB LRI FERITHE IR AR T
BT A, MEB LCERITARA R RS CGRAT L6
BAHBEME RN B RARAT . L, ZFEARTS CRALE
FEL BB (¢ CRAEFRFNDY 7 HPE 2 NPT %
R

BT B, AESMILERIEMZIRANGE (FELAREEHZTI
) USRS (=) I FLE «

B 2R

ARG NEMOTF e, /6 (FELIAESEHEITME) BIU%
SR E (K1 261F

AEERR T2 o REHEGHHG, AMETHEHERT70%. 122
TeM BB A AR IMBUR « BUR LR B0H ] 2K 4123 il A AT B Or 1 [
SEWCRE RS, BRI S S22 T BRAE TN 48 8 KT 43k
S5 m T RAT I e W S . AR IR T AFaREft iy
TR, A B E10%. AF: SRR T AR AN T4
B RBBEIRGT & CRALEITT M) 575 A7 KBS AR AT B
FIRI IR RLE « R, AEEEHHRE Hir. BORNSIRFT & (RS
L) SH7EF IR T REERENEME, B CRAETTTI) 7=
T (R I 4

ARIEG PRSI IR B2 AR B8 7 a) AN A0
AEET2017F1H13H &, CHAL1FELL .

WEARHHF UM ZH, AREHZFZREIAET2Lm AR
Mo



(=)

AEE G BT S BB AN R T 2 e B P FE I20%, ARLAHO T2
BBt iAo ARl I rp B ARAT 18] 457 257 113 37 5 S8 R/ B 051 5 3 A/ B AR
TRARE AN IR HEVF R HAt 7 2 B2 11 o [ A 3 (0 BR AT T8 52 93 117 37 K S 1
o175, BB i 2 AN AT & B 1FE 1020%.

AR B e A M A B B IR o 3 < i B I B R AN v T 50%,  — BRSE
B AE B AR B A o ik < BT 7 R LU B30 50%, B BN T JE A5
ARBEGAE AT (1) HR I

BT b, AREERIROLIE . B BT R S BUE A &
(FBLNEEEHEATIE) 20558 RLE .

2. CREEWRFAFI KIS ZHE

ARSI E (LN EHETIE) MM, UHEART 5™
MR T 2 A2 NRRMERSEE ST, B b A4 85 JAR o 2 i B~ (1 B
BlE 2 BT 50%, A ERARTEAHGEAE M EHE A, B
ESEBTEEBLNIEE IR I ORIEAIE S 78 N b DR G 2 6
BT EEBI R AN T 50%,  WIAEAE R E A B T R H SRR R P b g
B 10 R DA R B 46 FRA R] e S S5O Ml A B AR o 2 i B I E 1Y
50%, JUIE BN R SR T 1) 22 F A LA o o £ 12 A b B A5 st D e 52 1
Ve H S B e B, BER BN TR 40 1% P B B R A 4 ER O HR O B
HHiE, BIRAEIT 50% ) _E IR PR .

FRBH 2 HE

H 3 r Y 3 5 A I RSB A AR 22 5%, AR A B (0 & 8 LA 2 & 0 BT B2 7
14 o] BE A 0] TAE R & . [, EAMBIRECR L, EAMEERNEE
HAREEWMEEA SRS B RAMEER. S50, Rl Pl N i B A N
SVE PRI MBS S 72 e T o 4k < 8 7 [ 41 P 7 A O S

MRAE W BGHE . BB R P B IE 2 B A A 1 4 5 A P 2 < LA SRR
BUR( “EHBHEINRESBMBUR” )5 KRBT R A, AR E 5 T AR &
Rl B LA B T

1. 8L
(1) #ikE=ME
X A AN N F5E 58 35 i ot 2 4 o\ S SE AR R Sy B AR i ik Z= A0 B A
FI20154F 127 18 H AL Z20274F12 H31 H 1k, B HRAFIAN AFTiERL. ST

MRV B F I R B CESEA R M ARG AL ZN S, ThA
FN S, HRIEAE A T o



WRAE T I NI S BBOR, Wb NBB BT e TN S 7
Mo A A9 et H o P9 AR A% R 20% ) B ARG N3
Bio Ko A A 355 T e AR S G RO IR et Th A

NS, ARVEAENC AL P A3
NI B R R

AN 3 E N LB 5 1 B H UG BRI A AR A (BM22E — 3£J6. BM2
% - AR M. BM22% — #70. BM302K — AR M. BM302% — 75,
BM30Z — Kkyt. BM30ZE — Myn)iM 5, W7l 2 MARTE G 1) 5 AR Bl
Al EC N R AT, T E S R AR B AT R v SN B R AT U B
A3 T A SR 45 1% S50 A 4 7 BN 0] v ] P b A 45 2 A v R 1 5 B
[

T ERESR BIC A HARITEA R ( “HRBEAT 7 ARSI N EC
ZEEEHURI, NS NSRS WAL e IS s i AL 2, 24
T N A N800 5 3R AT AU 2 0 FE S < A e — 0B e P BEAT B S 208
RO o> PEARER, (R, A ARSI N0 280 A N B 49 58 e i - 5 Pl
0 A S AR08 3 LN G A NS LA e 05 PN g3 8 2 S B 4
HIN NPT B S e AT REAF AR 22 .

2. EpfERi
S MR R BT R A BN LS. kK. WS AL S, B EFEREER
BV 58 AT

3. WEB

MR VBT 1 S 28 A JR) O T 4 T HE 78 M A3 ek 189 48 A 1K s 7 o 26 )
(UL (2016) 36 5)( “ €36 SWHFIY 7 ), H 2016 % 5 H 1 Hilg, fE4E
B PN 4 T AT B B e S E AU A, S/l (B ANE . FINIESR
eIt e (S0 EI = 5SS I 0= 8 H = 0 A5 P & AT AR
PN ATE R, Ve BSOS EE R . 3R (36 Z@%1) ,
BEFALE NG S LR TIERAERYEE . HAr, & RE B b
B AU BRI E, DN ANE LRl & kIl 55 rU N e i G R . X
DAl AN 5 T e R 4 BN SR SE AR S M BRI E MNP R
A7 A OB e i AL BB O M B o

Py 3t 5 35 < LA S OB ISCBOCRORE SR AT g > AZ e siZ 1T s A ERAT A3 280 Al A
SV VIR ] R 2 R AR AR o 7 BT I A R0 P - R EOAH SR I B SCEUR
L HANBL S EAE M, B ARG E, P RABECR I W B R H A AT
Fh OIS 5, T RELR S 2 ER S BRI T RE 7 BT RSN SRR, 5 it

7



=

()

A HE B SR EE R AR AT, A LB BT 3 IO 4N 55 AT g v 1 AR T BT 4N
i 55 o

H A IR S5 R TR B SR AT REANIN R AR AR, X S AR T REATIE I T,
BN AR 55 B () ki W, AERFE NIRRT &, BT 5 5230 R/ e
SRR S5 SE R VR AR 22 HF,  WiAS I Al SGSR0) ZKHH B n] e 7K HH 1B 55 SR
BB BIS TR, 2B IR S HCNAE IR H JF AR EE S 5 0 55 7 Hh 41
B, AT R] e AR 5 B A S SR 1) B 7 13 B A AN R R i

RSP IR T BE AR T A BB . AT SRR I = I A R v [ P
PSR S SEEG,  TFoRA FIBL AR 8 T 2 T S B85 DU A B 5 I, b A
M STIE MU BB 55L& P A B 3 70 HOBE 5 i R B B I, AR < B0 AR FHLAH 5SS i
F3UE, TR ORISR MBI AR K. N BTE 3 Nt L A e
AT AR A RS 3 B PA HRE 55 S T, 35 0 JEL R 55 Ot ) £ R A

B B HE

ARFE G ONAE B B T BOL AN N R TR A, oo dil. Seootndil, oo 4.
et BT, 2R AR #Io. Koo, oo, oMo JF AT
HW . el EJBATAHRRE 7, AN BE il nf DA IR DLECA b o (0 A 3t 4 65
Wl BARDEM A flFin s BB A IR G 00 @i n] B AT I8 £ 00 200
I S AR B T AR R I AE BB SE Ju (BRI TG Mot Inoc MR T B A, Py %
B NS AT WP R R oo (B T T, e AT UL R B AT W, A
e R B B AT . N ER BT I RN R A RS AT, JBE[B] 52 o (Bl
It Moo, TR ) i AR A R Jn (B o, ot T ATERT), SEot(EiiE
TG RTT INTTATER ) G # A E [B]U SE oo (B T It T AT T B

AN < IR VB AR AT 3RS, A7 SIS Bl n] e 2 R 2k 4 B3 AE AN [R) T b 2 ) 5
R IR I B RS BB 5 DAL v pir i i

ERTARBEENR 5 RGEER
L. FEARSHEABREAN
(1) HE PN AR A

B R GE A R A 7 O3 BN AT AT 4 00 v [ A s A3
N FRAEE BN PIRBGE I A 4 A AT AT B 1 F 55

ICF R L BT PR m) D — SR v e N BRI VR A A ke 7
AMAFSENARITER R, CREGH EREE 2 AZMER) 2 535 65 B 5
1%, e (EBILUESEHETIE) o T E Py B 1
ARER .



2.

() TEAHARHEE NI

o P ARE AR BN R, AOVDPEIRL T EARE TN
M AR B I A P R R s R . AR B . WA &
e SN L B R S ANE 5 1A LR SR A
ERE L IBFIERGS . N E RO P IRSS IR SEEEI [FIR,
o [ P AR N AT RS AR R <570 N 4 5 3 8001 5090 e i LA S 4% 58 3
M FE IR RIEA T E AT ZIRTEENNIER. 8L 46T,
o 5] At A RN i A BN A A 1 45 5 2 4 14 % TR 55

g il

AT AE I A A E SRR N SIS, H SIS AR A A 6 -

R KA
BC 2% - %70 £ T
BM2 2 - 370

BC - AR NN
BCO¥ - AR

BM2 2 - ARM
BM302k - AR

BC 2K - st i
BM2 2k - H#7T

BM30% - ¥t Bt
BM30% - fnJt i
BM30k - BRIt KK I

AEEEPAT BT R “B” B B N U N b & AR B -

ER B RS TR C” R R EA, BIZSEA FEE A A
SEAVEFGEEEC, PrAEFIRON . AN BT AN G R B TR A% Z N .

RO SR AR B M ACRIRE SRS, HAaH AT o
[T

IR B A FR A S RE “O” AREREERTE Xt A n, EPBCOZK —
AN, BM30% - AR M. BM30% - #Jt. BM30% - Jiu XBM30% -
RRIC(LL N AR B8 st w8280 7 ). B8 Mot i 40 A8 ) B 208 A 8 )
(P15 1% T 5 AR JE 4 (1) S At 0% TR (B 58 ) 2 18] IRV 2R Y% Bl s i B4 &8 e ik . T
TR AR B m] 0 $ 9% [El ik = AR B K se g, P N s R e Ui “A

9



e AEE. TEREMMBEANR” 2 “FRE” PR —FT
W “XFPP RS 7 K AT RIS FREMMEPSEN ML ” 2 <k
a7 R A A R — T T RIE ) B T i B S
BRI TE 4 T M3 8 T B Mok pp A A28 0 5 45 38 T s H A X A A 2
[ 25 57 o e Bt 3 H o A FH ) 32 22 0% -5 A o< B ok s B 28l 1) 2801 B
ANFE, AT T2 02 Mo P A 880 o 0 pA 4% 5 3 e R N R 5
HNBM302E — #76. BM302E — InycMIBM30ZK — BRICHIZEM 15 M, FfE %
FBM302E — 5. BM302E — MIJTAIBM303S — Kkot, T Py b FE % & N A 2%,
HAFRESHFBM30K — 6. BM302K — e fIBM302E - Mo At s
N B Tz TRV 2830 A T 7 52 58 v ) B i XU, 9 HL AT el s2 3 Kk . ANRAIE
B OR T HE N (BICET 38N AT BRI AT 1 58 =07 )W e i Il B B 58 4 B D Hb gk 1%
T i S A S it g s 2N Mot o . BbAh, R E N R, A RERIAS
BeE IR 2, B3 & 38 iG55 T v 4 451288 1 149 0 D A7y /8 [ 441 1)
T B AN/ BT T B0 T B BT T R e A R ) AN 2 B B o
o BTG BT PR AR RS B A R v ON R T 28 ) 4 ER A A/ T A R
Mo B T i B 0 HHE AT i B R AN 25 8 i B bR B e 7 IR W A BUHE
B TR P 3 RISl (1) 5 8 3 K R 2 AR DG AR B AL TR T b AR R e B A O T (RSB
JORC R A B FIs M, 10 AEA S BT 2H & O T 5 0% o 6 pp 43 40 28 51 1 218 1) 1%
MR R . # 7 E NE R, W T A i 8 n v g S8R %
R MErE, XEFFCrREN SN, HHnl X555 & 1 B3R 7= A 5K 52
M o FFEANCRAE AR SCHE B 41 A O AR A 4 2t 1% R (BP 22 o) i B 2 BTt
T H A% 5 W B A T T e 3, wlRe THREE T ARIEAE T ik v 21
T 7] BETRAS BT [ET 4R

R AR SR 27 F0“37 ARRAZEE O A AW A 4 EC VT g A
AR < HPUSON B/ B A s S /BB AS TR AT o BRI, Wicas 20 e T RE S 1% 5
A AL S IRDL, PN 3BA3E B8 3 Nl 1558 T AN [R) 40 B2 1) 3 = R 55
Wo FFH, S8y “37 s n RS Bl A 22 (] D2 IERe ) B Al
a7 HC, 22 AR AR AR B e X FR Atk B T RT3 AR 1) 14 2R 9] B 1T 22 1) PR A 3 ZE
BTt A7 A A AW a7 FOBSOCR VE A S UL W A5 28 1L o)« HAb B 2
BT SRAT I A7 AE B K 22 5 BCH X A R B AT SRS 27 TR 5
()T ez FEeR” e .

2 A B LA O SCUL R SO &5 0 A 32 < (1 40 B2 031) LA 2% P4 L6 5 LA Jo
R T

ATk G AT AER AR SOV LR AT IOA I RTIR T, EBATHNARE Y 25, L1
DUTE 3 5 DA 1 38500 ) 4 0 i A S A it L IEAT AR B, LR
ZHEE IR B B A AN A

LB B

ARk G I YA B 0 BONTT & WHVE N UIUE AT DA TR B RN 4
1270/ NN Y1 27/ N & o= P £ NN S W 42 A1 At O (R NI R DT S 25N 4

10



B B AN S A B AR AT RV R XA AR T AN L (B SE E AN LG &
BEIIAD) S IR JE R SO S W 0) H B -

FH g % I8 [El

1

2

3

R U A1 JBE ] P 37

PR D2 ] ) PR ] ALE r ] pAY St 3 o AN B/ Al B A 3
GBS TR BN LT “ AE BN T Bk
P SR B LA B IR i T DL AR 35 < 1) 2 < 00 U 5 28 o BB A R 75
RN B [ P AN T AR 175 100 22 B g i N A S B, I T A
o PWHLBIRE I 7 N A B HLA 7B 2 e B B b 55 1 B Mk 37 T R
12 A IR B LRGSR (AL £ HL AR 7 20 T4 245 1 HR T 5 D ]

R R A0 B [B] P A H % B A8 LE B ]

AR < A3 A0 JE T RS P AR B T TR I R BB ], 15 ¢
WA H 7 2 e E P R ARAT EAT IR H HRAT 55 F H_BIRFIE TR 5T
5 FIRERYINIE S 32 5 i (R SCEFR “JPERIE G BT ) RN T AZ 5y 1) 2 s
o Ho.

AL Ty H i — & EDI H B BN 223248 A\ JR) = n] R 2 1) FoAth
.

A AR A RIS 2 5 AT IR 7] T T EAT IR %38 5 AR B AT K
BT B S e X 32 I T BT BCEN I H -, B BRI
FEAN AR A e Y Al — A B AN H T

A M BUBT RS A 5 133 UEFR 38 5y I 2 5 I} 18] A2 S B At 1 L, 87 2
N B ] P A ER RS L DLt i3 P S 65 IS0 H 2B AT A N 1 T 2
{EL R 72 St H ATAR BEAR SR #EAT 2 1

P A5 B8 S 7 2 AR TR o R Pt AR N Py S B LA 52 128 2 B TR A
A2 5y 7 GBI A IR B AL 0 B AN IR S (1 R AR BE ] o R AR r ] P ARG
N HUAH B S5 A E P R B IR A A B T H TR
15:00(AE 5 B 1)) 22 B [7] P 3t 86 65 AL ) B2 52 FR iy R 47 e [m] /4 (L1
). TARARUAR & IT B H 5 2% U 5 T ICH T 4 15:00(AL 5T TH])
JESCEI T FRRPRE SE 22 1 — > A LA B TF R H AL 2R

HIAM I TR 7
i HEIT

A Jie < F R I < 00 HR U ) 7 3G
11



(i) AFEH YR

BT BLYE 43— G 90 SO A 1 0 3% o
W% ER B M2 BN A LR 5 36 0 1 3
RIGAFASARIE IR TS o1 0 0 A A o I 2,
SR P/ BB 8 T PR o 5] R o 3 8 5 1
HEAT A

P B A EE LA 28 BN SN AT, ] DL B AN s H T fE 2t 4 i
WG S, WEE SR AT e IR PR BT R ) P H A
BN R B ARG R R

(iii) A AT

ANF g E N A B IO B TR 1 R L SR R AT

25 8T s H R ER !
BC 2k - 370 .
i B 10.00003% JG
BM2 25 — 0
BC k- AR
BCOZ - AKX .
o R i 10.00007C
BM2 2k - AR
BM3025 - AT
BC 2K - #7C o
o 10.00003#: 7t
BM2 & —#70
BM3025 - g 10.000038. 5,
BM303E - hnyo 10.0000/117G
BM302% - Rkt 10.0000K% 7T

Hm, AFEEHA I T8 — AL EEIT I H 1 H W B Y%
A B T A7 5¢ P B B T Al ELIN 8] T S PT 45 19 4 B0 4E
R 2N R JRAL, NS AR S B R DY TN o ARATEEAE
A BRIV I AN AL G B 17

CRAkA X lETRg o /N T

{5 R < 1= FH DU < 0T F D <0< FH DI 9 %

Ve R E HAR S A IR H, W B A AR R A I H L, T R IE S A .
12



DAY 73 =4 I DD <5 00 R 7 3 0 ) ) F D A

FEW {7 A S 5 SRR B BN R P, NPT A R
Lo WAL BRI OB HR R ITOR VAN AT B 1 R 4 B

(iv) e fH Ff ) <5 0

TR 5, AR KR S A B 1 B ) ) A I AR D

AR
K5 B B &M
BM2 2K - 350 10375
BC 2% -0
BM2 K - AR T AR 10076
BCOZ - AR
BC - AT
BM30Zk - AT
BM2 2K — #7T 100 7T
BC 2K -7t
BM3035 — g 20775
BM30 — It 20475
BM302 — G 10KK TG
B PR NAE — R B T R 2 A AN I 5 TR e 4 A2 BRI HR W 4
Ao

(v)  HIEHIERRE
(a)  HIHIEHI#IA

ANF o DA PN R B O R P H A AL P ] (B 15:00(JE BT i
(1)) BT Py 3t B A LAY 52 AT 28R I HR IR 11 2 RAE O HR W HA
H(TH), A3 i95E e S C U ANy 3 S e 25 LA
(B g 20w s [ A AR NN =46 1. IR BN
YR P 3 A 3590 45 SR AET+1 H P 1) A 3t 4 65 ML A o
FE W B3R (AT PEEAT A, A e B AT AET+2 H (B
FiZ EDAEAH B W b & B I A b 5 WL E (1 oA 7
AW HIE A TE DL TnH Hinhy N RS & TF 8 H

ISR A B BT I R R R A, R AR IORE A T ALLE,
TR 2 P MR B

(b) R SCAS

13



P BB B e O WU, A A A I SOAS R AR T, B
EHNFAT SN, IR IUNUE (738 H 1 HR O 2 N 7
W 1) Py B 65 LR A S AT o o HR Ak AT A 3 P
FH ) % R AE P LA A5 LR R E 1) IS 1) A A i 200, O FR i
AT

(c)  HIWHIE B s fe

A HE R g AR TR G B IS H RS “TAR
Gr7 AT B A Bl AR b, F A AR e R A fr iR
L

TH(HE H)15:0087, PN HUBEEE () A R A B AL 4 52 1 H
W HR U P AR B LA 3R

FHTH(H 3% H)19:3087, P A4S B LA R P 4% 57 4R 58
(T H B RS BRI Kk R B AR TARS

TH(H1E H)20:0042, =5 A ] &3 TA R G A0HE A HUES B L
FIRIT H B g S s, SR TG E, PR
THTH B RS E 1L 3 &R0 N ENLM . F2825%
REFE B RIL BB &8EdE, RIEZEHANETEEL
). EENEIEEHANREITH HiEEIE G, 722w
IR (5] TR A0 22 A B AT

T+ H11:3087, & A @8 2 V) B il e K iES
h B NFTARS

BT+ HOER L F), 8RR TARSGR I E H A (B
SE ATURE)) R B DA Bl ok P b f5 58 38 1) R DI A3 00 R i 9
AT B > AL B, X B AN S gy BT AT L P B G AL B, JF
R BB E RSP B . S A KSR, o
LB R IE BB WA ENI . g 2 =] R i o (5 P9 4
ARHEEN R IE NI BE (A Zy il . XEIREE < 20 20 H0dis
FHE

T T2 HOEF G OLT), R 5 2 m] o A i 5 LA
1R 21 F ) R B DL

(vi) HRITE &S H R

YR BT AR R B ), LA AL L A AR A S
BEN/SZAE N IR N R IR R % B I 5% 4

14



(vii)

TH(HE H)15:0087, PN B E SR TGHER, 17 A EL
FE) SEAT 2 FR I 55 4

WFT+2H, MR TR A, NIE BN RIS &I
o A AR N AE N T SE A A R AR K, 58 O I B
UEE S

Tk T+2H, A A K O 2 BN A AT R A B
B T J e AR K P &l 25 DU BN (R 44 SO AR 3t 2 3 T 57
s e LK.

WFT+3H, B R I B e 53 82 Bl PR )™ il AR Lk
BATES BUL RN B EA R SERBRE W -8 RITIK, 5%
JH A B 4 AW

BT HI
KA BIEOLR B RN R 5 1 5 N B I H O R R -

(a) AEESRAFEGUIIF “CH:. BT FRE” 2 “AMHEAM
kg — W RE R “ B R RE T e, B
N AT DL 542 52 A L B0 B8 2 1 FR W FR S 5

(b) WMTVPRXEZIMZTSAEFRZSAAGER, EHEALZ
LA GRS e, UL 2 &5t A
m GO R, ATREREE A G T, EERE AR
R HR O R 3RS

()  BEHEA. ZIEAN ESEMELH . B EA AR
BB B LA . PN D 45 AL AT — WU A B il e
Bl FCAth S 1 L5 BUAS Tk < A8 PN 0 RO TSV IE W I AT
BN AT DU 52 N A B8 1 FR D RS

(d) A< N2 HARAE Py A 45 1 7 b LA Sk oKt 52 B B AR
BRG] o 7 £ PAY 3L A ) e 90 A T DA < 1Y i A5 0L 0K 3
o I 2 A0/ A M 2 AN/ 2 AN A B R 2 A0
JE B AN BRI, A I ok A 5 B E 2 I R
[ R R 5

(e)  — HARZLGAE A A A 5 DU o Ak g B 1 bL R
50%, EELN AL PRE EE AT S A AT 7 1 O 5

(H  EAREGHIE R T2 NRMEEEE ST, B
AR 1 B B A 7 i < B B 7 1) L A1k 38 e it 500655 3 2L

15



@

AEEATE (FBLAREEHGITIE) MEKEMN
FUFBIER, ARESKREIEAMPEYE, EEAteE
W& B AN G 124

W [E 4 HE AR P

(1)

(i)

(iii)

(iv)

WEIFL 7 5
A o A 0 0 K.

AIE G (I 90

A3 FLHITE DY MO B 66 ) 45 0 U500 BT R ORUE A 9. B ATT
PEARAR AT MOV HR S SR AT M AP, 5 L3 0 90
.

WEIF] T 5

AL G A 00 T — P B BT 0B 0 0 200 1
P4 P B T LA R D49 005 (2, 577
SR DY LN R B MBS RARL T R 10 050
NI 2 7

WIEL 1~ 0 o 4 6 0

RLTBEIE 41— EIE 40 > BT £

WEIFL B = KAIBEIEL 0 O 9

T A AR T

(I 4 — SBEIEL 2 I %

BRI FFAT

U AN (G XFFA )RS, A N &R IR
) B P UL ) B KR AT B

el BRIKFHE B
BM2 2% - 30 103£75

BC % - %7t

BM2 25 - AR 1T AR 10070

16



BCO¥ - AR

BC K - AR

BM30Z - AR

BM2 2k - 7T 10035 7T
BC 2K - st

BM30ZE - 7t 2087T
BM303% - nuc 207t
BM303% — BX TG 106X JT

An KL IRE [] R RE 3 B0 AR AT NS AT IR — SR > T2
B RRF A AT, U BN ALK 12 B3R Lt 12 00 LR A NPT RF I
FH RS B T AT A AR L

XN LB B 5, AT S A AR AT B EER o [ Py AR N Bl
Wb B LR BB, PR BT L 1] v [ Py AR N B Py S 4 B
PUREAT &M

B[] YA

(a)

(b)

WSz ] B 35 FRTBF A

A K DL P RS B T s H 1 FR i A B () (RP15:00(A b 5 B
E))) T PN R85 5 AT AL) A2 A RABE [ HR 4 117 2 R A N e [m] HA i
H(TH), A3 4105 4 vE M HLA AP Hb g e 45 LA
(Err g al, s E A ACHEE ARSI BRI L P
NI A R A B 10 25 LA TET+1 H A ) P St A 5 L A 6o T
[B] B A RO BEAT A, B S AT EE T2 H (B H5 1%
H)FERS 85 I G & B8 s B LR R E 1) e Ath U7 X2 B
IS L. THnH iy W HBES TR CH &

Ve [ T 14 S A

G [m] 3 TUAE I8k (o] FR A 22 A s, 38 T T+3 H N (HAEAE T
OLN By AR AN I 2B (] B SO 22 iR AN I — A
s B AR SE IR SO (R R T 5 2 B2 IR AR G T 371
B R 1l Bk A0 ) H 32 FE R 2R A 3 1 A M ) 354 B <
M, G (B R IR T3 1 DL R T+10 H P Rl 3% 2 A e Bt
HIERAT S5 5K

Wb BT BE R, A AR TT . e ATER TG o B (4 43 30 2531
5 B2 [T A EL AR S K R 7] 52 21 AH 2 B2 1 17 58 5 AR
HIREA B0 AH 5 BT T A R n] RE 32 BUARAT 5 B H IR R

17




(vi)

(c)

i, ERFIRTEOLT, TRl AT RERE T T+10 H R 28 A L %
WH M ERATE SR

VS ] B 7 1) B8t A2 A RE

AR GoRAE ] P B F TA R GU AT B Bt A i, T [m] i
A i BAR AR a h -

TH(HE H)15:0087, PYHEBEEE A Py 3 & DL S 52 i J8: [m]
AR H Y AR B D LA 33K

FRTET H (FR H)19:301, A LA &5 LA HE P 5058 2 52 58 1
T H L[] RS BRI S RIE E T G AR TAR S

TH(HE H)20:0082, =15 A 7 & 81 TA R G A 2R A Hu g £ HL
FRIT HE [B] B 5 s, X3 AT A A 2, IR oy %
BT H [ A o 4 3 AR . N AL . T2 ek
REME B RIS B0 EEYE, KikZ2EHANETE e
F)o B HN(EAE ML E S RIT H L [B F g 24 j5, B TE
e/ A IR B FRAR A B 22 g A

BT+ F 13070, 45 38k R HURD ) DA S o
B AFTARS.

BT+ HEHE RO T), H 82w ARYE & BN (G € HL)
(1 R A B30 o P L 43 B DS [ 7 R <z B2 AT W 2 0 e Ak
X B G BUEAT I S SR AR B, IR N AR B
HG WK HE . BN . > 20 I A A
TN [FIRE, A8 2 ) o Py AR N I A L 5
BRI SN KR . L

T2 HOEF RO R), AMBE E alid e b Sy &
) V8 [ F A A AT DL o

B[] B8 < 45 SRR

Pl AR BT R I AR R e ), NI ALY B A AR S
BEN/SZFR R F2 RN SR R el 2 B o % < -

TH(HEH)15:0087, A B A A U B LA SRS IBE (] i3S

WFTH3H, IR B AR AT 280 182 (1] 55 <o AR ke < A 8 14
B WU BT KO I8 S I Sk &= DUE BN 4 SO AT
EAEAHIT L SR T &L K

18



©)

(vii)

W T+HH RIS T+4H), ENERR TSR, & B AR B[] 5
B MR Bl I P Rl A3 i B P st B N A A B T 57 1) 7 P 2
AR

T T+HIOH BI (T T+HI0H), WA 55 4 X 4 2 9 Hh $5E 5% 3 AR A7 45
FK P, 58 R [R] BT 4 AT U

PO B NOVE R, AR T I e AT R e T R 4 BER S T
B IBE[R I L AR 38 IR 8] 32 2AH 5 B M B S IR IR 5
i, {5 E A S B 1T R R e T g 2 B ARAT TR H RO PR, AEAFIRTS
OLT S W B IUAT RERE T T+10 H il %% 28 A 150 58 3 O AR AT 45 SR K
ST

5 5

REAZGEEREEIIEL, HSHEEUH “C: #HTT
B 2 AN TR BT R RE T 16
o BEOh, XTAREGAENMEE ZME, ATRehTEEAN. 2
FEAN ESEMEICH . PEABAEN. AHEENE. A
b A0 S5 AL 2 AT — WU PR B i o s EL At S 17 0 5 B AS
AR5 B[]

FE IR ST A e [B] SRR

AT g HE IR SOAH B (R T ) 15 T AL 45 -

(1)

(ii)

(iii)

(iv)

)

A e S At Y EE KR 70 B B8 (R T 3 SR A U R (AN ) i
BRI, S BOCIEAE R E I BR P ST B

NG St 42052 N R AR EAT s e 240 (O (RN B FTBR , #5 w]
MNRTAE A EE Al HEIE I8 SOATIBE B I E I8 IR AN i 5
AL 1) 3 4 5 T e 5] R IR — AN H A )

IS I “C R T TS 2 “M AN —1i
WU “ IS B I T

HFEHEAN ZILA BeEM S E RN W
B B . Y3 B0 45 LA 2 AE — WU R SR i e s A S
TG L3 BUAS S A PN T[]

ARG B (8] FR A A R A N SE IR B iR R B BN . 2B

B G TE M SACH U A B BURR ZR R IE ., EEAN. %
FEN ZEETEMEICHU AN S AR Y A] HE IR A B2 R

19



(6

B [El

NRBED A AN R, EEANLZIEANFRG, FORAEAR A A A
AP B2 [BI (AN 8 A 1 BN 65 B b 52 38 N 48) R A8k H BR 1)
AFE G T HME L II10%. EIIEE N, EASEOSEA N T
R S P LR B T8 A S B A A S [ R A BSUR R AR 00 T 5 L PR 1
et LUE F ,  AE A5 A 00T 2 A A 85 78 1 2 [ 4 450 ) 47 A5 A7
FZ R [R] LA e (e 473 450, 0 AR G [ 1) 473 L ((ELAE HLAB R 1 B0 R] RE AR
[0 14 47 )45 W S 221 — A A St A B T SO DB [, {EL 23 52 A ) BR R
fill ol H AT A I EC S FENURA BBOR A A AN SCRFIBE AL 2E, 3
ZIGPR A, P B RO AR A A R RE [ R o SR A B
FESRUEH RN IEE (0] FR G 5, AR SEIBE IR OC A AT, U PN L350 58 B
FRAT T I ] A

LIPS SEPNALE L DN il =R S I v M b Y U35 R S DS E S S VA E Z VA7)
WUHRFAT AN GE 755 BAN BT T, )RR RE [ v ANl AT
PRI AR o <o 7 800 1 A R8O PO 1 100 A AR 43 AR AT 800 P R 2 U [l

5. SR

AT AE N LR & Al DUT I G A Bk 55, UV G e AL B 1A
R B 2 TR REAT He e “ AR e WA ), IR &S
5 o BN B 10 At e o [RIAE T M S R U PN 3R B (1 2 e R S e 1)
WL T REAT e i “ AN R B 2 TR BRI e 40 )0 Bt IR 2 A B e N 11
S OB H R — 48 SCRAAT AAONFFA, ELAR 2 < A 0 B e N 1 2 e 1 40
R E TR — A BB A3 SO P IR G 0B A B 0 250HE PATR] — B
M A RS 2 1A

1)

2

FHHI T

WA T G A 00 B0 B 0 5 e it PR TR LA [R) N4 B 0 B I R AR
S AN R ARSI ) N B BE LA EAT o il AS [ 2 < 2 ) A SR 31 A e T
o UG NLAE [F] N A A e 5 Y B Nk 4 1 PN B S LA 2t

ol

N
t_(
o

FHEIFT B Bt E]

BUAS T G 3 BRI B ey 5, A L ISE B 3 LA AR S < I — R i PN B
BT T8 PR P S A3 LE e B T 17 P 3t 5 B A (3 B e . i R
FERTHIA A AR, R UONTEARTR & T — A B BT H 32 HE 1 R

.

B R 2 & 2 Ay B R i 5 A LB B o AR AR I < 15 e L i
NS [RI N TR IS 5 R % — R e N U 5 8 H (3R RDTFSCH )i H

20



&)

@

)

T AL B TR) A ) P s AU RO A . TN [R) JE AL 1 4 A
FriE, KON TE N — AN IEEITFBH PR s . WS N AT —
G ANAE T FFIAE Sy R AS (1) an 40 5% 1 1) i 4 8 452 T[] g 4L 6 N P 3
ST ), 4 A 5 H i TE AL
BRI R
(i) HHIrK
AT AR TR, BPEE DL A 1
(i) #H#THH
it s AL R ESH01%. HarEih 2 E ne
BH1%. 5 F N W] LEAR U5 A F5E 4 1R v 3 SO B R B AT A SR R
Jei s TE AT 8 # 9 R YE  9 AR B B S e 9 R, JEERET S I
BAEE TR H R E A AR EE N X B R AR T A S .
HENMWEE I NFIIAT, 1] L B A e #1824 (e a5 ih
5, MIEEEERIAT — @ E . P B A P A AL
P 2 W B ARGE F 9 R . B PR NTEJBAT HH SRR 7 5 A BU% R A ORI
TE RS I G e 2R ] 1 B R R T A
(iii) FHANDERIE
e TR = 5 AR > B A AR B B R x e 3R
B A = e A A < B R RS ) 4 A
1 A = B R S —
MR NGH = R SR

Fe N = BEE N/ 5 N B 143 A0

e Ny B U A R DR B BN USRI AL, N EUR AL JE R
Hx.

F BB R

A0 A IR B LA T B e B s AT BR 1), A IS 3 IR < Y A L
P IIAR G EEK

HHHIFERIHIA

21



(f)

B g L P B 65 T JBCH 1 F S 380 L B TR (R 15:00(A6 58 I TR I P 3t
BB 2 AT R0 B B AR 1 S R A N e B i H(TH), Ak
< A HE SV E N DU AT A i D S5 EENLAAETHL H P9 1) N A B LAY
Xy 0 e FRA A VEREAT A, A IR B E R AETH2 H (R %
FIFE R &5 W U 65 B P A B LA I 11 At D7 3 i RO I A
flo T+nH oy WHIE B ITIH -

B ENAT DU TS BIE 48 AR I < A4 B A1) A i ) HR A BN ) 2 4 2 ()
U BRI B B S

AN e T IE Oy B 0 55 e A el 55 LI F1) T R 2 [l N LB B o o LA
TF I3 B el 55 14 P L B AL el A PN B e ] A Sl A AR 9 % PN S i
UK SERRIE BLBEAT HAE « LB BEHLRY T DR B B 0L, PRE & 75 4 i Bl
o IPERAZ SR O B Bl 55 o A IR B N i v R P R AN B P s
BRI T B 0l 55 FOTTIE IGO0, A2 TP B AU Holk 55 I, IR 7R R ST A R
P B LR IR B A RILE

e B K
AT AE N AR & Al DAl s e AR Bk 55 o BARTT Je T Aia BEalk 5%
PR AL B AL e P St AR AR B 25 PO I B S LR PR S B 1 DL AT 1 5
A I E WE R BT I VEANML ST RN, PA 45 % T DL i I E T AR B
5 10 N HL B B LA
YN AR PSS dinpas gl
(1) HENRBEHER
A AR B LR A 7] P 5 W) A% 0k R e [ e PR 335 i I R
TP G, WHZEEE DU BB, BB RYE LR IG Do E
HSCHRE AL H T 3
)  HIEREEAmEEIR

B g B i o e . A IR AT R, FEANES
RS A E —RIAEERIERE, AT E Y I EE R R

()  BERAHIR

AN EHEANPRNG S A
PEFNER, BN B %E R
— G IRE AL,

%>
S% o
=R
pali
sl

EEWNIAY SRR R GIE
01, JFHEE N Gt

WIB R E S EESMFRETARSHTR

22



N)

@)

VAN TR VIS EE =F0 7 “ e HH NIBCRIAIL S, I BRFA N K2R A
W, 3 R AR PR ECE L M i RE e, iU RT3 307 THUR 26 ()1 “ A s
ANKEHIREF RN FRHEE .

G A Be T 8 55 5 I8 ] ) 2R A BRI R

1.

T A FF AT WU 748 7 e [

AR SR [ R R 3 SO A A R AT B2 — S U T SR I B AR Fr AT
W E N RS 2 B N 2 0 R N BT RF AR O SE 1K Br A 6 BA
the

43N

B EN RN HA i B EGE E A IR A, DB DR AN 2 AR AT — 44 BR
ZEUNLEE BN “RRBIANL” IWANSE . (AR G .

()  RENRESHEEAR GBI AT XA EM AL, w
FENLCE XIS W) INE KSR RGE X3 )

(i) AARETHEEN. ZILA ICERERRETT. AR EEUET 6538
ol 7 A B R P ABATT B AN 7= A A HH BT AR A 55 D AT B 52 LR AN B T8
S A FAd PR A SR P e i R, BUTRESE BN I L4
ERGHETL ARSI AT B A0E 5 AT AR A= 8K $H B8
PR AT E 18 DL (AN 1R A2 75 BRI i 58 N L, ANig
75 B B (R A AT LAt N (TR 5 A5 4B 1 DR IR B LA 5% (R A 4] FiAth
f50L): B

(iif) 3 S AR AT [ Sl X BB AL A AT 3 VA A Bl I E

IR BN B PR B B A AR AT 32 PR )N L B s e A, M
NBEZFE N ] EOR B X EE A 4. AR ST A7 R ER, B H B FEN AT
RS FERAMME, ZOR R HIIEE R 52 FREN L Priea il B E Az
FEN RO ST AT IR UE (UG ), IFAEAT (8 S AL (] (B, BLAZ A
LA BRI SR AT 5

N LR R REFL BRI P R AE B . RBEIZE SRR 5515 B4 s IS 38
AR SRAHE BEEFTER ERA RS IEA/BOR L EORIUT “ 3%
FFAN” BRI (AR SN B MGER . 18 18 5] BRBUR A& E
W A2 8 SORER S ellF i, B BENA BUE S -V A R R & R A1
LA T 4 (R AL A 0 VPR Y0 Bl PAY 95 1 B2 ] i B8 AT O3 B8 3 R 451

P E W A BOFRIIRIE

23



(UAN)

)

)

VEUAFN TR UV FR 7 “ON A L B8 H SR AL MR 55 bR ARSI R 55 IR1E
SR FTT” BUNB(=)T “Eily. @URIRS” HIE .

o [ Py M AR 3 BB R 7 R
B TS 5 4 AT IR A 7

IRl TR AR X AL RGBS T i [ g O FEARAT R 17

ZARAIE:  8621-20376888

o 3

www.hsbcjt.cn

RTHHBBREEZHRASFREERPHFH

BRI, B BRI AE TR B L A0S 55 U B A5 ) Y b R B SR AR B

(ZS7AN

fE BRSNS . EETTRAMAH SR M E e E N, FHEANRR—

DI B AR B R BT BEBORATAE . SV E G2 SRS M5 B9k i
[ A % 58 SR AR A B B R AT AL S BB B SRS AR S5 AT A5 I

B EINE K RSN

WL BT BARFE AL TR, S EEEW M “AT . AikE. TSN
R 2 “rie” —WINDER “ MR . BRI M C T
HEE IR E X" o BRIEZ AN, PYIBEEE I BIRE 5 53 BN BT iR Xt N b 9
FRIRFIR XUSE LKA SR A B < A 9 A s LA e PR A XU

1.

BN R

ARk G (BT H AR AR B8 IR R A e T A R SRR SR AN B A R R A
Al G AT =

REGWHE T2 o R A G, AMETHBE P E#ER 70%. 122701k
B A A O TIMBUT . BUF U B0 F 2 H 25T R AT BH Or (19 [ 72 Ji 2t 1E
77, BV IMVE M BRAL L ST A2 T NI B SV 228 FL AR b 55 1) 28 =] TR
A7 (1 18] 5 WL 2 IE S o

DR P 3l 15 2 D S A i < S A A MR AR RO I 2 &, AR SR SR i
P4 455 [ Py i T 3 DA A 0 Al o it X e o TR, DRI - A 3t
WHME, WXAR G REmIE N RN H KU

(1) AR

24



)

€)

(4)

)

(6)

SR TR Z BTG T B A SR IS AT B L. PR MBOR. Wk, ™
WEE . Blik. IEE. ZHHN. 558, F58 DU RIS /R KUK 55 22 F
DRV AR, 3 PR R PRI sl R AR A R i 2 o 22 < B 7 i M XU o
BEAh, BEANHIA B A T tE e Re T i, AEAE—
5E 1T 377 AU o

U 1] RS

Wi 41T 3 55 A T I ) R R P A B A Tt AN R, 4 IO AT e ad i
WA, Bem. b S D5 T I BCR AT ), S BT 3 Bl T s i
LT

BUif AU

REGE RBRLEE T, Fa). 855 B0EL S, WRESHmY
FRIBCR B ZN AT 2 AN o 4 PO 43 B W 3 ol EL B2 B IRD R O B I B4
B P IB ] Be & AR ORI L8 i 5 i, B AR BN E S X
O ) AT () B A AL DL R AR A A S, AT X i <A A i S %
7oA RAFFE R o

PR E IRy

HI 5 Ah T A R A AT BRAR B, 7T A 7 BOA B 5 R 2 S i B AT O
2 PIPRA A R A BE L H AT, AT A5 2 < B 77 1 Wi 453 5% 1) AT e

H MR S5 MR

HI 5 Ah A3 R 55 05 T A AL S Wb AF e — e 22 5%, BiAh il
RE= EORAE et S FIE . BEARFIG U an 7] 24 308 55 LA S
& AT NSRS . EA, BEAh T I EOR 2 T
RER AR, BCE U R AR I BIT, IS BRI &2 T A5
AN A ECE R T H IR I AP

ANTES T A IR A3 BE v 1 B/ el B U ) i i R A XU

ANFE G AN R N A S35 e A BB AR I IR SCHFIE SR B SCRF R
PR BT AN

IR BB ARRI T G 3R 5T R ] T B R EANR T
(1) AZE G BB T AT IR/ BAIE TR i B LB, AN I B8 7 1R 1
10%, AR S RFUE S A0 B8 77 SCRF R o 22 40

25



(i) ZRTHEREVYIA “B 1. SEEH” N “HERE” = NN
SE, AT R OB H A SO BT g AT A () e
HMICE )

JUEARTE G N AT IR S G U A S AR ORI B R, AT AN
T AL TR ISR S LR AU -

(i) HRITSCRFIESR . B SCRp i L S 4k

AR GISSUE S, BB TR SCRAIE SR . 5877 SCRF R L SR 48 20K
52 BRI B A5 55 N BSCS5 N T SORTRE R 9 53 7 ) Dk il H: At £57 55 52
(R 3EZY, M7 A RS R AR R M. B4k, SR SCRFIE
IF~ GO SR R Y SRR E H UK 2 IR SR AT AT R, L S A
RGEAT R IR SUETCIA TS BB AT 1S, 2 110 m] BEXTHIE S5 (Bl
GREARIF I . OB — ROV ARSI AR SR, R AR 2 5 3
FANVEA TR EAT GRS AT SCHFFIESR . B SO i Mk 22 405 1Y
ksl H— a2 UMk AFORH BRER T80 o

(i) . AN

H T e AT A el O [T VR, A B AT A e A D L3 B SR —
o1 AT g m] B9 I 5 AN e AT 2 s 100 25 < AN [ 180 DXL B e
A AE 3 AN <5 R T A ot A i < g KU o G A < AT A2 i THT
XA AR« SRS A BBl I R AT b i 3
M. BeAh, EmATARTRRESIHER, 52, JRFIES.
R R T O RS /NIEAS S, W] B AT A S O R KR AR
2o X AREYTRIR I HA K m] REHE L B B8 T e AT A i 1) 201,
FHARGEZERTH.

EHETINKTHBEAR

Ak g e H A AE Py A A 10 7 T TN S ot 2 B AT R U PR Ao FE R L
YL, £E AR T B 1 M TN T AR % 03,0001t AR T
UNAEARAT RS A€ H 5 g T T 37 308 I8 1) BRI 122 80 B R 4IE M 2 1/
BT R IE M 2 R/ B8 SN B R A AT, AN o0 8 4 7 P L Y
. T 30 B0 R IS 1) 558 BN B A SR BB B 1) A 3R A5 12 56 30 R0 ) I 1]
Z )R] REAFAEIT 8] 22, HY I RT RE 5 B00A] P AR B A A 45 R N R ) e (]
IREZATPTIEIR o

HEFHIRE LR

FESE G EWHLH T, U RAR KL i S BAS P A2 v [ E 2 L 1) 4 7 EL A
BE TR, ARG E N B S E, BEIHAGESTIA
HLHIN PR BLA TR S . AL, A SR & R AT A B AR A (A JE 42K

26



ML SRR, AEE AR o [ A MRS 6 S 2 BO R AT RER BT A, ELEIH
[a] o [RAIE M 2 B ke B BN TE I ARAIE F IR I 2 K 42 52 1% 55 JR I
T EE -

T BRI E RS R S E B AHER 50%

AN g PN LI B A o R < B A BB N AN R F50% . AR HLIA
BLEIT, — BT G AE A A B A5 R 5 2k & B 58 7 i EL 1 123 50%, 5 22
NA R EAEAIE AN I . R4 € H b B8 5
TR IA 3] B Ik 4 e B P I ) 50%, TV BN I 45 AR ik 4 1E v 1] A 3
T E I

BUHESTIANMS] 21k b8 R

BT IHLH L (RBELNESEHREITIE) O L b EN S &R
B HANMFEARNELE . 25 A HBAR DGR T B . P 5 B s < LB 1Y
2% 1 s H Al DAL 3 B B IE 2 RO X B i 2 e A, AR G s 22k
FEPNIBIHE . T O N B AT EIF R R A S e it & EA AT
RE 2 AR A 55 UL B A5 A 5 s 8 [ i S A . A g3 B8 3 P 45 1) B [T 3K
AT e v BT TR A S, BT REE T

BFHEETY

o [ Py B < T I AN A P B e T 3 L TR AE SE PRI X o N R B AT g
i TG T AT A Ok Hoad TR p 2 R o ] e ) e T AR AN I AR ) v
R AR, Ay JEANNET, A A B A AR R AR & AT
BRI A A T . BN B A R A R AR
AFHQUESPE/ RN VAR 45 AN

Tl NG HAL A 4 5558 AR R AR LR R T R 2 57 . B,
H T P A B LA 70 B A 5 M 55 1) P A 5 TR 75 R A AR B
DS G A 2 < P L 5 PR L R [ R B 8 1 A H ml e A FIEH S O B A It
FEGHITIH o AT N R 1R LR 7 e S R

BT R M

HT T o 5 A A B B A AE 22 57, A A U 6 ) A s LA I < 0
(B [l AT e 0 TAE R IR S M A, RN, fENIBIIECE B, EA
WHENEE LN S AT B A SR B RAEESR. K1, Fhlk
2 PRy L 430 B 2 I L i S IR A AU 22 e 1T k22 < B8 7 [m] i m] E 7 2B I 5
M

Fe S RO IO A 5 o CF AT RefF A B R L 2R

27



10.

11.

12.

13.

HI T AN F G RN SBRE R SO S AR R, e o SR S
S RA T BEAFAE B AR L) 72 57

A REIPAT

EHENAZFEN NS B AEE AL E A BN XA X . 35 A
WA B B AEE G WA R BRI 32 B %, R B 17 Y TR e SRS R
NEDORE BN/ NBATE 2 2 BRI RE R o, P 51 3 w] RE 7 2L 1)
BEAMERBE IS AN PATE R E N . ZIENBZ S N A e 2R T 54
FHERI S, BEAMEBE T BEA T AN K/ B T HATIZ B N H ke, BlifE
PAT I RE AT BEAAAE R AERIRAE o W R P P B8 3 X e A2 S 1], AT AR I
FIF SRS RNE L

% AN ZHH R

5 AR Bl L HE A, BB 12 0 BURE A4 SGRER AR
1791 B4 SR N4 SCEE NI B N o IR B8 IF AN S 4038 T M
AN BB T AR N2 B BARFEIL 2 T A B o ) A
e ALl A N, B4 A N IZSFE S IuEE ERIa N, L
fHOLR, PWIbRBEESEEN. IR ERG LR R. NHBEHE
XHE BN /B FE N AARFIBOR 5K, ArEE A4 CRFA N 1A BN S/l
FoNSRH, AHDL PR H] A BB E AT /RE; T EIERANAR T, &
P A NB T A E BN L/ o FE NS AT AR 5K, A BB Al i dfE
H5 4 CFFA N SCRrA 2B A€, e il 4 R N AT A5G X

%o

SRk a2 e PRI (M e = Y SN A R
TR ANE AR S XU

A PRI SR A UL RSB E G &Rk, BIAHS &Rk
TR RAEE G BEAFAEZE TR, N MR B8 35 18 B 1 0 e B B S B S AR B
I NLFE 7325 S R IR 22 57«

A ENH . T ENARE ANRA B RSB B E AR, R AK

PN P ) FR ) SE (] B 6 e ]y PN b B S LA L o [ P A BN R/ P 3
B FHA SN TEEE SR &0, B A AREFE
WL e . PRV LA [ Y AN B H B e S5 L
FATENE 55 S AT A FE v, T P 428 A7 AR SR P B0 N O IR 30 e 1 Ok
VR Bl S e IURE A5 SRR AT RE 5 BORE, B, ERBGERL. EERVE. BE
R ITRG RS RK

ESR MBS R R SR R GRS

28



)

AN < FE SRR (] 7 B 4 ) 500 17 SRR A A L I 4 ST 1 2 e D 4
HARGCF S MEBENCRH R EILE H R0 G AT mm e e, mraes it
FAEMAR RS 5 AR I B 1T 5 B R 28 G i P Bl 22 4 110 5 1 A0 3 55
MOIEH HEAT, L5 IO P i 50 B8 2 A0 2 10 3 10 B 2 B A B i 25 5 550 P Bt 3
B 20 52 B RIS IE -

ANF g HR L REB] R B 48 (0 B < S SR A W e A B AR LA P L Y AR EE N
LAEBN/ZICNAZ RS 55 @AW T 20 E Ml s Ae b7, WRe R4
FHAM RS E EARR LT T BB 55 R F N HAT R iR = 5,
TSI 5 458 5% < 28 AR IR H AT, HE 2 S B0 A0 W RE IR S5 15 E

HTERAR, NAZSHERAR ENAAAKBRE. Fit, AZ2ERESTXK
HAT KRR KRR E .

AE SN MBS BEE SRR, BEMT R LRGBS SME
B 77 =

8 BRESCHFRIFIR, RHRAMTT R

1.

Fe S & U R R B AR S

REG I E ORI SZ U . AR S H T A 6 07 i BRI
CAR I G 8RB~ 1258 8 S T [ Y S ACEE N X 3 (wwwe.hsbeit.en)
Pz

AR g2 EIERSTEME, EEANEGHUREN3H AT, R R Sk
LARFESFFERA(SHARE) Fil — W EE L THR R RS &
HLJ5 R4 BT T (AT B 387 TP [ Y AN R

A G (KR B SO B R B AR SO AT I B4 B & T AN R U “ %07
s —ATAR T E AR E A L, FEARMT— H RIS, B R
DA IIRR A1) IE 5 o0 A I 18 A 35 ) Ml PV 5 G B AT B DAY M B8 3t T 7
Aoh BT A B BRI E o B S B R 6 SOt T2 P s LA
o3k 2 5 I 5 4

HBHE

BN AT H , 385 A E A A 99t (www.hsbeit.cn)
Bl At 40 e I — P b B T P A 0 1

W& EHRR

AREEE I BUEE 4S5 H R E3 31 H o 37 2 THR R B Bk 5 R SR
T IR L S5 S DU g o ] P s AN B R it (www.hsbeeit.en) ) P 3

29



http://www.hsbcjt.cn/
http://www.hsbcjt.cn/
http://www.hsbcjt.cn/

(=)

Il

)

BB AR

ARAH R EERE WS THEEIAIOH FHASH WIE A E P ACE N )
vl (www.hsbcjt.cn)[] Py 3045 55 3 P% 7%

S AR T AN JEE AR R AR R o SR A

ARSI BB AR, B4 B FAKGERI S <% k"
PRSI R PR SR A BOHEE (6P MR 3 S B 2E0 PR3 T
AR 288 TR B R ILE

FAb T A GRS SREFEHES AL ST “AY: Aig. T&
SRGFRAIBE” 2 “KMe” —FHPERN “HEFRE" —T.

e 2 FiC A4
BTSN BRI AR “M2” A “M30” Wi AEm S, %50

A B 124 H B3 43 B A (B, NG RT AR 20 e v S0 N % (i) 58 A A S A
(R R TR SHE ) AR S5 B, K5 BT v B P AR N I 356 (www.hsbcit.cn)..

HAeh A EHHH

AN I G (AR S SCPF 2058 T8 A0 N SR BT 1 LA ST, BN R AE A e
B L e WARR A, JE e b ] P AN Wt 23 7 R SRS TR

E BB RAE R T

NSO R B AT IR 2 o i TR AR o E AN ENL I P e A, R
EIPE RTAE ST 5 22 i 1 o [ Y S AN 2R L

1.

2.

3.

4.

EER4

AR VIR

I A 48 W TR IR AR

A T M 2 SR ) A S A

HEJEANNBHN LS, BEFEARSER AN, EedFMRREEZL LR
HHLERF, FRHRITR

EEHENRIBRF %

30


http://www.hsbcjt.cn/
http://www.hsbcjt.cn/
http://www.hsbcjt.cn/

FRAZT K T E T LDFARBA XFEMRTTLH, AREZETLHENER
A AHRE SR SO ANE AR EE TR e K AR X5, BEEHFARIRA
X35 M= DS FERA B 452 N

1. BEANRT

(1)

2)

€)

4

()

(6)

(7)

(8)

EHNA TUEHES ZIEN T L EN JURIEEIERA ML E T H L KIEE
BRI PSS AR IRERAE R, IR LR SO B BN,
PR (FE SZFE NIEBU S DL IR ZFCNAE LIRSCF L2858, JFTiE =
H PR 2R, BRBAHAR 7 20K H (W " 5 B R Wbk K CUNG 1 g
ST SR ANAL, ARZFEAAT TS0 I (A B A28 EIR S, F
TE 2 H PR AT

B BN R O 80U BN O A3 & 5 UK T AT 28 & AR R DK AT D
3 BATRZIK NS 2B W AF . BN R o vF 25 NN
EARATIZEF LR, BOREHMEMIZE LR MBI A B . BB AR R
B A& R BRI NI BT %, B PR IZ K B ATC SR %
TRE, LAl

BN TSR I A0 B AR B A i G AR RO AUR AR A A2
UG RR L TV KPR 22 56 Ab BEAC T 6 1 R 2 B2

BB NAURIEE FERALAT & 5 AT & R A N 5R
EHAR S WA, EHEASUEAT AT S8 W IR AE IR

EHNA BT TR RAIE SR 208 57 5 0 B A B BUH B A R
& AR .

AT — &8 CRALEFLT D) B4 Pramdie 5, EEAM
RIE BEEAR 1O 35 it AR DR S FE N IR B 1R B . B A A S 2
B HAN B I S, A EAT T KR LA S RSH L ST 1 2 B
1o RASESC, B BT 5 R R AN 3 5 < 58 (U 7 A K%
I G R R B IE s KA 2B AR R Bk, UE 2B AR
i CHRALEFESF D 264.556 AT H 31T

WS B RS - BRGNS E RS, U
Rt M52 S it AR SR RIS, LSS AR BE G BT 24 & B AR X
BORDLAIFENT, EE CRAZEFET D MUE A2

Frah it — BN RS A BT R AR, JFARYEH S i BT
Haafk, AR HARF IO 225 B AL G A K B AT SEKF
CARE BN SR I HA R R LA & A R e 1 7 208 BEA I

o

31



IR

AL NIRYE S LR A ML) 5E 0101 % A IR e e B I Bt . B AL
b= et e RE 2 B, FEE R VPRI E NI IR TR R4
2958, GEERBT. B ANHAR P AU B R FE A 2 5 AR .

RIEARBEARNZRBGBIE

(1

2)

I E BRI

BN AR AT AN DT 90K A& Foh =ik, bR dt A . RIfEC
RZIER, RIS NZIEN, HERGEHBIEE S F e
JR(inE ), EHEANIUEE B EIERANA R, BEFNZITA
AR 2 36 NORIE AR 0 38 T4, i ZIE AN RIS BEKIE
A, BRIUAE ZFEN o 8 BNIAE D) 52 AT AT 1 ¥ [ 9 R AR 1A 4 AL
NIRRT, T8I NIRRT A b

FRAFCRAE 2B RIZITN, BRI E BRE. WRITEAAE
BAE, EEAIWC—LFNZIEN, ZZEARRE TG R RS
PSR B ARER] . ERAEF IR F ot e, R AIUET
BEGEILRANA R RYA, RAEHRZITNEERZITA, BUCRPR R
MIZFE N EFZITNEIRZE, ZIEAZIBEAR. EHAIHEYISE
FIAT OV B A RS DR ) 0 AR A N RO IE R, 1R BB B NI A4 AR AT Ip 2
btk o

FEBRAFHT A R UG R AR AT RER 203230, JF 4R —fr gk
EZFEN, ZILAMEHRNTUELZEATERL), REZLMERZITTA
HAERZFEN

B 20 N B R 225, EIE AR EIUEEH A, BRIBERZITALE
P RS BOM RPN R Ah, AR eI AT PEREETE
RENK T RFCN TILE N AR &S ol EARPra . SR R
AIE ZAL (R B A7 B A N BT A 85 A N R 2 350 473 30455 A5 N B
HIAE O AR N2 B A BR A1), BTAE 52 30 AUt 22 AR AT B
Fh 2 H R EAERIRSAT T 2l A AN AR

EEENINESCWS S ELas

G AL S F e UHE( T 5, AEM NI T, ZIL AR
HIT AN — AN T A i e e 52 4 BN

() WREEAPEE FRYE 270N S e b 1) 26 50y A 8 A IF
Z HRREAT R B IBIEHE RSN 87, BUE WO HAR AT B3 g & AT
BEN;

32



4.

()  WRZIENA 28 H2 08 003t oy Ho e B B T A A o 4
BN G0 BT NI o 5

(i) WRFFH A T50% 210 K AT RS BUHE R A A N A 2N
WA EOR, ZOREFEANIBAE, ERLHMS, HEEA
FEAT BV ERFAT B0 BAS LA E AT RS BX

(iv) SR R M 2 R O N B

AR EIATE 0L, EEASUERZFE N R EIRIE A (EAE G
RAMLA )N HHEEEHEN, M2 AIEE S EF RN R
A ABAERAN HA & BEBHEEE BN, A9 %Ik RIS E i iR
Hod AT E N E BN ER DT T 6 75 BOE B 3L . iR (e
PR OWERNATIBEE AN E R RANRSA, B EREH
NTBERSAT E B 3 (H iz A 2 B EZ Ao ad REGHE, Hi%E
MW EEZHESRGA BT ()AZEE ST, WRBEEEANK
B ORI, BEEHEANIEE M E Y, 2 HERAER
e H B 2% 1k 2 B R S N R B R G LR SRR AR R BN
R AR E NN AR A Z G35 H, $ERAR S 43 45 )
WEEE A7y, IR AR RN SRR AT B AL E R A M i, (HAEARYE
EFERAMN L) E &L IEICFR G R BHE TR E T 2L NG 5L
Ny ZAEAFEEILR AP B AN L ILCFE G BBRAETLIAUR

BENABORME, BRI MG RRIERIGREBIER &
AR S BN R BDIEE BN, BT§E 1A B2 E LA ik 3
2y, EiZRANEE, HBEEHEANTREZ HREFELRARZITA
ST BINAS RIS, BT BN S bk S St BB TR 3220 R
ARE—D 35, B E I NBART 0 3 A AN SR A g R AT
Z AR N BAME A GBS E ) IA FIBUR] .

Br A NIRRT

(1

(R IESREPNIEYE ]
A A N BRI E FERAFERE M ZA PR, BB EAR T
() FAAEENREET AR

(i)  MRIEAEFEIL Sl R ANE LA E A D A 2k < 145 8 B S
AN B SCAF

(iif) RS FEIRLIANASHE S5 18 W] 5 AR FR A e [ A < ) 0 40

(iv) B INEEEBUE NS ISR N K ST R o

33



2)

€)

(4)

(R IEERE NG

A BRFAT N B AR A5 AL R AR A B AT 55, B EA R TR
LA ML E ST B JEREE DR

(R IESREDNED ]

R S A N AL B < M S DL DA SZ 3B At e T 2 05 U0k A7
HEH, UMEEITRANRAELE. makea A E2igie b
B A2

() EREA AR A FR AL

(i)  FEALAH RN L HFA B0 B A1), DA RAR AT — 473 B2 3 AH 5K
G HIE I B A 515 5

(i) FAAHRNLEHA T RO L Z AN LA H I, PR
HAR — Oy 5Lk 3 O BTRF AN A2 BRI e L N 42 Bk R st bk (1
ZHEER

(iv) ARfFEibEid e H &3Zzib N & RRthl; &

(v)  MRIEEFEIRL AL € R BN B4 A0RF AN 8 [0 171 9 6 A ] 43 4
3

ZUFFHEN
LA B TS, A AR AR 4% SGRPA NARA LB B 3 +F

AARZEENE, A RZES LA NN ZHHES WA TR “ 4
XEFANGH” —,

(2) BFREARSHIER RN

1. KEERRAMRRIZNE, BBFEARSHER AR T .

(1)

SiiPSIRSEEDIE

ZAENSEHAN (U REENIN S EEFAAL Tz e
FATAR B B B0 AT NI A5 T8 3R)AE N T =4 (R I (AR . (B2 1
SCHUE FTRR),  BE I A Ty B AT N K= BUR TSR0 A BRF A A K=
(FAIRMEEH TARKE). EENEBERPUE %5 0 8 H AN K
FEE A I Rz, EEGILRANAE N, FENCAPOREL TZK
2 Z HFFA SRR A I AR R BT NVE AL ZFE NIRRT

34



2)

3)

(4)

o SNV ] Al 1E S A i R BN G AR T DA R A8 BN (R A o 2 A
MRS AT B R BN T N AR AR Ay Fefl N A B
FERZ o TR ESZ BN € Bt i3t S AT 2B NBUE BN
LA IO BT N K2 PG I — DIIF SCUNAEE 6 587 i S0AT

FRROR 2 0 28 /D AT 21 R (R4 18 R 1k B AR VIR T8 22 H R R HY
2 H)IA5 FE R L5E (K77 3 AR R a8 A . Sl ZiE B K=
ot s E IR E) LR SUAT R 26K BRAR AT A AN K& =24
NAEE, BN I NS @R R A o AR AR (T 00 A5
ANKMIER, S BRA NORIENER, AR B
FP R

5 NEL

TR B, %A BRIRAGR L B 80 A A>T+ 02— 1 i
CRATA AR R A N, Bl o SO I P =5 (35 e N B, (HaE
R R BER AL o IR PRI A AN AU 0K B SR IRAER
i HZE LR AL T 2 — K RAT O B ARG N . BRAEEIT 4R
BTN R P 5 AL SIS EE MR ER A AR b
CRCERIE ST

TR TR AT R a2/, R 2 AR R IE B E N
K WK AHE 52K 2 T AT RESE € 15 AN+ 10 H i H AT 5]
L2847, R AR AN . ek, 2% B BRIk
AR R 35 A N B G e N B AR s A N A Y] 2 G
AR5 A Kl A R R, 2238 R0 W RS S 3] 2 5L 5
AN HNHL LA I B8 H ) ReAs i e N E.

Rk

PEATARAT R 2 R G HRF 3 R I LA R R R T7 IR TE o BERR R4
RN NRAT BEER IR AZ IR IR

FERCER RIS, 2K A R 23R 52 R IRACR B ARACR W R4
WA N IR BE M BA 2 — SR B FR AR B — 22
MU T2 F L AT S s AR [ 7 AR ik

AR N TSR H R IRARR IR e 25 3 R N 4],
] 3 I A AL AR B N &3 N AR ]
AR N EARNEZZIRAGER, SRR N LA H7m 2%k ]
EFUEWA R RBI AN HSERIA)G, APUCERIZIERBIT (85 ] 28
EATRERIRLTT, UNZIERI D N #iE A A

BB

35



e R AT 2R A EERIR AR R IR A TF I K2 S R B N LU
LiE 2 (ESlibue

YA N K2 L LB B BG5S
() RS
(i) HoUGEN;
(i) AR b R
(5) HEldis

R ) DR AR 2R B IRARR % IENH TR & S R N B
75%BL LA L R 3 o i (KBTS

AR N K2 m] DA LUK ) R SGE T 471 < 0

(i) A EFERAMAE M 2N EE BRI EFLRALE
AR IE . EEAb7E; B

(i) REAEM RS AT B

(i) WCHUAE FE R A R AT AN AZE & 587 b SO RO AE 7 2R B A 9
Hl; Bk

(iv) FZEFERAPrE & il F 4 & B 5HE 7L B 3 & BUAE A 4y 3 58
Al B

(v)  SHEEFERAE I E BRI A I SR & IR
EH T B R ERRER

H T A BB S O A & R B IR A S e M BC L U RF A A4
M EdEAT AL, A AR A SRR N4 AT AL, Rl
3 B AN RE ELEAT AR FL R A TN WA N RS HUE 4y BiRF
NIIRUA o PN St g B 3 o o A QL 15 AT 2 e 0 WU 40 SCRFAT A AT (8 AH SR AL
He

HARRE P45 .

(D) BN BcBEE, o A S ACEE NN A A0 AR N K2 A T i
6. BARmE, o ENARE NS ARG AR #2021k,

36



2)

€)

4

BV RN R AR AT N K= A TP AN A [R5 7R L 9l B S 44 |
NEZAEEA N P E N AR R R M B A B H I
WA AR BRERE kS 5T

[ A AR AR E AR ROV N R R EH R R E W . R
FUE IS TP, A e B 3 )3l ad v B 2\ I I 33 5R AR Ut AT M 48 43

AN o

FERNEMEMNBERE KA G, FEXRREERNTA N5 RS
B IR B R AL 4 TN

2OFFA NIRRT R & A RAOVIERIN . NI E A AR R
LA BTCRE BT AR AT N R 2 2 WA E AN B U T 5540 80,
A SCRAT NG 2 I HARpAT S5 0 A N R B8 R RS I, FE B
WA N K2 BT AR R

= EHEKIERNFEHEER

I G NFFEHEE, HEZLMEM—FOr &1L,

1. SFENATAE R N SCHTIR B 5 @ &S E N IR B 0L N & IbIC R AE SR B
'f%‘il:%’ ED :

(1)

2)

€)

(4)

()

U0 SRR BN HEE B ORI B N F e b i) 2 Oy B4 Bl IR 2 H
MIEEAT I B IEIR A BRI 87 8O MR HAR M B R E N, JF
AT KZATAE 60K P A M B 5

IR ZIENNN, EBENTCEEAT B L FORRE 28 B AT HIR DT, B
AR HARAT S, M523 NN IZAT 38 2 B B 2R A B ST
R AR A AT A 2 5

IARAE PRSI, BUEgkSHa R RS HRREILROVARE, BRIt
NAE EHAH < M B D UL (B A IE 20 I L R A 9 AN RE AN B 4k 2212 A
LA BRE

AR F FE R A M L2 (LRI E BN 80> 12 7 5 E
(B P ZAT B NI TERRAD), BB A FAE N EH A K AE 530
HIIEI N, A NRIRGE(S B R A M L) € RAEHAR & B 10 2 7] N 4R
FIEEN; BX

WRZIEAAEIRE, EIEANRKERZERRENEANTHA, &
ARAEH I ZFEN

37



()

)

4.

SEFENAEAS AR € AR T H AT P I g N R e, RHRE T A AR
71, B FEN R REAR Y AR B A SR 25 IRV R A BB E TR AR IR ]
DitE. IR BN 52 52 TN B PRE FH A BR S FE Nl e 7 B R H 1Y
FEAT AT, A e 52 R 40 3 G A5 A Ay SH At o 5 T 0 12248 BN S -2 A
(NN E

EENARIGE R T TR @R, KRR SRR /A R
BRI BE AL GAT RIEAT B (B DL E ), T FE 26 A2 () TR H
W, WUCESERBRGEITNG, Pra CRATOER 5 3 E 2> 14,0005
FOCEH AL, BURAIE G 5, 5AEE G R ORI R AT A
B 7 HELA 3120 T4,00077 56 70 BlCH: 5 8 BT T B A1 5 L 3@ i 41 I 11
et (O)EFEANN, AREEUA B AR Bz A A HE 5 S/ B FE <5 (AT AT 473 30
FER (LG DL T ) (BAREA R T 25 EARERBIEALERHE): (oWRIE
AR, BUEAR LI FICF 5 G BURAE T S/ AR 3 G I/ BUAS T & (1A
3 S N AR, BUE BN A S B WA (B IE b o) = WA
NAREBA B AR BHE RIS BB F0 M/ BRI 4 S/ BUAS I e AT AR 47 5
2l B(d)an SR PN RERUA & SEILR B H AR (B IR EA R T A& A
WASBB AL ML, SRR G IETA EEBRN T H). EHEAEARRIE
5E BT AR S P B R E N I 28R 08, XAHR & T BA AR, (HAEH A AR
REMR 8 A3 A5 FE A TN HoAl 26k £ 1R IE F AR B IR PR T M/ AR S AN K
AT 5TAE

TARATIS R, AR < 10 00 BIRF A 28 R 3E T R ) R Fe VP 28 LA e AT
(ERGE IS

R 22D FEAT— > H R 2SR R A LB B AT A

FRHEHRT A

EFRERAN G ZEERE R, IF HASTERA LA R R 4% A ik e
R ArIEIRBE R o BNUAR S 5 (1015 FE 34T RN T - B A F B R B AR B

AR R E RBERSFR. RISAR. RERERKRT

EENKE NN E R RIS, BEEARIEAMBEENTZE. 17
WL K B 5 k55 RE T4, ARUE B ARSI H « EEARFNEWT:

LR

A F 4 1) SZFENVEEN LR AE FE AR ST (L) A R 2 ] 5] IR PE AR A 3 < 1) 2 VR M 1
B, AR ERMEFICRSS . ARG E A AR N ZIE N S0 45 HAL
PR IR BIK PO, FEEAR BRI EIC . N AR B A4 WA B L R D A ]
FRI5 SR AN A S IR 55 o

38



(=)

(=

()

)

5 REWRS

PN Hb 5 55 35 AT O AN S 4 i PN b S B LR BRSO A [ Y HB AR RN R IR HEL U (8621 -
20376888) LI AFE LA H Aril) . K E BRI S E A,

PN 350 58 5 A BRIBOR K L o EL A 850 i 2k T3 3G DA P b 4 5 LA 55 L D Dy
.

A IR S LA I 28 7 3 2 < 0 BUA B 2 75 DA K v R Pt AN X 3 ) Al

s =y
N

il BWRBFRS

B X B AT AR AT R . IR, T BB R R A BT SR T
IS S5 T 2k 2% T [ P9 st AN s S LR o Pt 58 3 T al i 210 B 4%
[ Y AR -

Lo ek B AR BVE M E b Bl Gtk oy 3 v il 408 IX 42O 8 5 g
[ g O A ERAT KA 17 #K)s

2. Ere A E A EE N B AR FE TS 8621-20376888

P 3t A B BILR FR P AR 7 S DL e A 0 5 8 o BB o ] Y AR N Rty | 5% A
B HA A .

FE— MG OL T, o [ A AN B PA 3 A5 WAL g L2 WAL 21 2 30 B U i ) 5 2L 1)

PR PR IAAT R A B B A DBk oAl . @B RIFE S B AT AT G 0L R R
PRALHE .

W_E3Z 5 Ak 2%

AR, ARIEEATT @M EAZ G AR B T DL i A A S LA L
Lo G P A I, BeE, K EEMEN. R EEBN. 5 HRiFE T AIK
PRI SRS S5,  ELAAR LU U B LI 2 T O HE

HARZ HRRRERBFEERERREN A B R EFTEREWHEE

2 X FFHENZH

AKFE U F TR B 4% ST NGRS B 3 3 A7 AR e 0 8, IR IR it
EACHUAE BN E 03 RS A N BT 2R S W& AC MU B 0 BRE A N 44 B f 1 Y
HACEE N BCHABN L . H AT, JCFE S E e B R 7 CAEA S G 15 M S
AV TP AL IR, FFREARYE A S E 1 A B8 3 1 44 SGRFAT N e A HILSE 6%

39



(=)

B KA G, FAEPE QRIS . WHBR H BT 2 XA A
IREFFAARZ RN ABCTE @ A4 ST NFFAT A & 10 0y T 41 810
THAEFE A RIS AR 4T .

P 5 B AE SR A AN e < ) FR I PR I, S A5 T A U7 U A A SRR N 22 HE
AR RIEHS LA NOSFFA R, BONZSE R AUEE LA, AR 5%
FEAZ SRR L AT N, SERR A AT AR R A

IR, Wb E BEEN. ZIEAFLEMEZEEL KRR NP E X
BN /BN AR 5K, RS SR N RS BN L/ B2 NP
H, AR 9% BB E BRI T EILRANAR T, AR GFEAR
TR BN /B R NG A BN 5K, A BB rl A H 5 44 G At 44
MFFA LA LE, (R4 SR NBEATAIER 55

I A4 S N HER B AT ] RETH I T 51 U -

L AT T BRI B2 WD 46 i R 55795 78 / 1E AR A UL S 2 4 BBl 2 2 4k
wo P, ZEEW I ANERL AT RE VAR BLAL SGRFA N B FE N S Z B SR TE
kA0 SCRFAT NAT B B, 56 e 15 AT AT BE A AN A AT R T BUR

2. MR¥EA SGFA NZHHME IR AR R H 58 O RE AR B S A
KF o TEIE AR G N BT SR N e B, 8 HoR A A S
AN, FEIRE AR SR O S A B A% SR AN . AL HETS, A
T E SEHEATEMERNGRKR, RN BsH Hal@d 4 T
NEFUVEBNRERTUE, AT B R EHANIBTT.

3. BXFFAHNEATEHEBIER SN . Bk, &FEIERS 4 A ARIUTE)
IR AT R -

AESHIBH Bir. BORMBRE R

AR FE G B AP BT IR 2 s T A [R) SR AE 2 AR AT rh R R A B 7 0 1 [ E i s
ESF o

AEEHE T Z IR HA GRS, AMEFHEFERT70%. %2 ui il
FREIMBUN « BURH LA EGE FE 2 U & AT BEE DR 0 [ € Izt UES:,  BAE T
TEMHSOT s 378 T SN B S 2275 HL RS b 55 1) 2 W P AT PR T g WAL 2 UE 2

AR g 1) B E BT R (AR E AR T B A B R et i . e R AT
A b (AN B A RO ST i A AR G Bl (RS EANR )
ELRRFA [ W e e 27 3 BT AR wh (B Sz 30 < I < A/ A 3 i A 2 5k
ARSI I (RLAE I B2 )i, EANEE H B P E 1930%.

NRERER, NREIEH K, AREHEE TIE. Fsitmhg TR, A

40



L H B IFHE A 10%.

AN < I AR HLAFAT A S5 B0 B IR A B AR A P VPR Ml 5058 200 [ e AL 2 E 7%
TRIRAF B L Br HE T IR B AR At [ B 23 A5 F PF LA 25 T 22 /0 Baa3/BBB- 4
ZIR

TN IRIEZR ) S BB AN AT & B 1 E 145 %:

L B MR TS 400 (1% L 3CF5E);

2. PP AABULT (5 FH VG o [ A S RSP LG 1 € /45 T); B
3. RVPHENIFA G B AAT NG PP

AR B P E e B ARAT (R A53 25 1T 3 U7 S8 R/ BT 7 388 AN/ B DG R AN B VR I F At
BB TAE A [ A 3 R ARAT 8] 53 55 T 4 S SE (595, 3505 BU ) e 22 AN I AR 2 4 B¢
PAFE 20% AR BE 5 VR AT A3 5% 5 o e ) Y s BORF e L PAY 3 2 ) A v R A 3 DL A
RAT I LA B 0 TH A B35 A ] 52 Y R 157

AT IR TARM B — ERCRAT NCEREHBUR . A St MU BT & 47 #7858 {5
I [ Brih vT 45 SE A LA B R T B8 200 I 5 S5 IE 3 I EE ), AN
FEIEE 10%

AR I G HT T BB (A 5 BUH AR UE SR ) 1 R, ASEE I B E
10%

ARG R T BA 5 ISR S 55 T B (W i s a] 885 55 E 22 O EL i, A%
T HE R ER30%. AFEESHR G T ol vl B HiEZ3 e f), A H 3% =i E
10%, EFTFASIEHITS%.

AR B G R T T AT/ BGESR P s L], B H B E 10%, Bl an Bt 32
FRIESR . HAPSCHRFUE TR AN B SRR DR

SIRTEEUWHAS “BYY: SEEH” N “RERE)” S NRME, AEethar
NHETE H L H 5 T AT AR b (RS N S i AT AR )

NI B H NIERE LU NI (AR ARTIRAN “AMAR” , ZIEAREEE
ot Tl e & i T AR R SRR SR O BB W UE S (b) AR 35 R A5 iR K1 1Y
N BREAR IR 75 (o) USRS AR IR AT G A S AE P AT 15 D0 N I 70 S (d) P
L) “RANR” ARG R (o)A G A RBUEMIRIE, MDA
SEAEFTA T DU/ BT 16 B0 AT BETCVA IS Fr &2 1k 5t

AR IE TRV “BY: SBUEE” N “IRE RS E TR A PR

41



=)

()

HENLA

EERN S/ el [ A A KR AN 435 52 F [ Py 3t LA AR DG S 6 B MM EAT
AHEEHI PN SR, VLS G B0 B 0 5 s BN S/ ml b [ Y 3t AR N R A

A=

Bk K2

1.

EHER

AR B g PN HILUEH B () A A IR B B A 0 SR B I HEL IR 1L 15 % (FE )
WCHR . B9 T RE MG H TR IR IR A SO R M s BT & B 3T (Al
AT B AR S 0y B 57 B 2.5%(FE K)), B EAKGSERT—
A H A R B AT A

Har, & AIF IR0 SR I 2 .

o ] PAY AR N S A3 B ST ) (1 B R e B AR

ZIEAFH

ARG BT ZFEN RN ARIE S B A 0.07%(FE ), ZIENH T4
AMGE HTHR I 4% A SOAF . QiR e 3238 2 BT K (AN e s 7K
B 5 AR 5 & B2 HE I 2.5%(FE ), ZFC R SERT— 1 H N e 58 & &

= o

BeAh, ZAENWARBORAF ) AE 5 ML B3 HY, It AR JE AT BR 55 I &
B A B P AT S (WA AR . RORE B AT SO 3R 15 A

HAh L BRI
AR EEGRGIURAE N 51 % 1«

() A (R ASRIRET A %S 5 2 PRI R B AT . WOk
WHIMFFSL . (RGNS 2

(2)  HTHITAEE e VE M IC LA A 2 AT S

(3) IS AR & W5 AR T BEAT AN A . THSRAR SR B 4
FRY A7/ 2 [ 7 R Y 28 W 55 i 2 BT W B 4 9

(4 EEAM/EIL NP AR AT RAIE S I AT R AR Mk 2% F AT 27
(BRI ) 9 P A B, DL BT (T A DR AR ik < (AR AT B 0 T e

42



FRVEAAR T BUAME AT B Bt FR o 1T P2 AR 1 o AT ), DL H &
MV B FH RIS B (47 X6 DA J5 4 v SASH A 5% B A B3 1) AR 8 < S A AR
FCRME it [R]SR/BRBTRE, B ) BURAT A SR A J 4 BUAC T 4 (R A A
N Weas s TR, B AER UG AT B R EER  F AR
AR ART 5l B T AW B, BT FH 5 v ) A AT A BT ML A Wi R B
H);

(5)  SEaMEiRE 2 FE NI AT HBASSI Fr e AL BT 55
6)  WREFLRARFN 7 R BT S HL A7 I 5
() AITHEEAA ARSI RS N BRI 55

(8)  NAE G BT AEATUETR 2 5 By 5 e 8 B I 3R 323 NN AT 52
Zy WA AN ORAF B T A0/ Bl AR R DR RF AR B < IO AE AT A m] it ofe, 08
S R RIS /S ) FIN PN =1 6 D8 71 % S S o NI N B 2 0
SER PG BRI E AT IR T DA Al math o AR AT AU ) B AT S
il

(9)  EAIRE LR A — AR BT BT, 2 A7 AR S < 473 011 FR Y A A
B4 B P A B A S RIS TR R M 26 ST 2%« ENRIAN 20 K P A
A K H AR 1A o (R B T 2 TR A2 FE N B HTD) S U8 A
BRI AT 48 B SCAF BTS2, RASAR AT HoA 8 BN AE ¥ 23BN R AN
PRI ST B0 R A AT A BRI S B ] R B Al B LA (4 (R ik
FOEARU 15T WA AR S sl EAT, BRI sy 5 B A5 Fh k& R 1Y
AFART < T 89 2% SCRf ™ A2 BRI 5

PR RROL A

BRARE B RAG SZFCANHHE G AT DE s 15 W RO AT & [ AR T FE A &
HEAMEAE H R TR R S0 B R A A

WAL G AT S AP ATTR 50, UK S R 4 B AURE 75 AR 3 8 2% 1L Rl
ARBE R,

BREAFEUHPAMZH, ARIEE )RR (Z1110,00035 70) 14 A& 4350 #f
£,

JRNT A I A R ] A 3 A B 0 20 R A A T 2 NI 7073 78 B AR
NGZAFEANRAEIR AT R0E, & W BRALRASRE B A H R A R 4 W B
JE N AE AT G R/ BN 0 B B 20 L TRV PR o AE ST A 2 B8 A il A
Az 28 1 BA R < v T A A 5 A DK ) A ST A e R A5 L R [ Pyt
T, W2 S R P e RGN 2 e 2 b i A kL

43



(f)

5. B ERE R A
B NBHBCOZE — AR M. BM30 25— ARH. BM303& - #75. BM303&
— oG, BM30ZE - BG5S & BRI R 9, B i AN AR S 82
B PR EE0.10%(FE ) o X FHAWIE T S i A 290 P2 A2 A8 5 A o
6. HAbW ZR AIFF 2

FABWC B ATT ST B AR B T A A F I SR N, BRICFEEGRE
EFEEA R ERH, f:

(1) B EEBRILADAE 3% . B IUREUR IS 3% (BLFE TN BLRN B2 AR5 80);

Q) f4L®™H. e LR RAMEE. BT, RIS, Bl
5 FH A SR A oA RS2 AN« 5 A RN AR I AT AT 58 % ml oA I 77 B
(R B4 . AR ORI 2% B . UAC% B S2 (B4 R R el i 5 3
A RN B AR, A FE 5296 N B8 BEN BAT A S BBk 7 70 2 1%
R 5% B AT 22 5 i BT YSCH = A= AT Ae] 3% FH B 52)5

(3)  HFEFA SRATAE S AN RA, BB RIS . TS 5 e AR i R
Y N

(4)  EENBUERMIRBTT N IESE 5 0T FHIE AR b B 55 o (8 (B an HE
BRSNS B

Hopth R T AR GRS FOT SCHBEES AU “Ch {BTFrie”
BRI T

W2 43 FCBUSK

B EN AT A BLHRE S 1 U T 4 B A A AT Wi 2 20 C B U i 0 S PRI 5
W BN HUT.

1. BC&H)| — BFKF]
BCZE — 376, BCEK - AR, BCE - #BIu LBCOZK - NRTNTEARIE
A, EIAANSHIZE R TR I, TR TE RN B
AR EE T EIN R Z

2. BM235%) - 44 H BT 4B

BM22K — 50, BM22K — AT AEBM22E — 0 N EF HIRES 45 e (1 4 4 2K
W ZEA IR SIS AL R REE, 44 B SR IUE H RS

44



Ao P S 5 ATLAL) DL P S 65 ATLAS) A0 P 5 5R  48 0 1 SO 7 AT R
B35 ] e RIS RT 348 73 L T 2R ERAT 2 Y

% S AR AR T 5 -

(1)

2)

3)

4

255 3 B A PR AR AR U1 i 12 55 0 ARl AR A ik < PR AR SR B AL 5
R SR AL S 2 4 AT A R 70 PR o

BELNHG DR BTG R R R AR, BT e
Bt IR A BE A, DA R AR B < 1 5 B A A 1 TR AR AL i 2l R AR
g

PR T DR, U R 0 BE BUCROREAE R A1 BR 2 AN SO B0 T
ST RE 73 BE, I AT RELE AR ANBR TN B 00 B SOA et 70 Bic . A3k
< A SR B A A 1R T WAL B A — 8 2 AR S T AR P 245 R
N, HATRE S BT O AR BRI AR BB AR (AT ) LA K VA T T3k 2y
WU BEAS o 73 BCBEASAH 23 1 BB B 38 0 A AR 3¢ 5Lk Bl J& T 1%
FIRRTEBE AR ] B A B

XL R 7 C R e SR ISR ) AR 1 B A (s U B A 004 D) BT DG
b (R T ASE AR SS9 1 R A7 /JBE [l 47 RIVES 92D o

A THIOHIME, VAR T AR SR Oy AR (A3 & B U AS 2 BLSCAT I
EAT AR A, U BN AT e R OB AR R SAT .
NTRTT I D8 AN A S AT IR RS 73S, RIS A2 G (1 B A v 41
B/ A AN T G ) G i Bl o 9 P S S HE (3 B0n] AR & SO i an 73 i
IR 7 BEHSONSE ), - DR S B B AR S G I B A R SO AT IR 2 0 il . Y
Mo A5 5% 3 LR B AZ AW R 0 B R, DRI RIS e A T AABR
A e SRS 70 BT/ ST B UG R 3R

A B I 120 H s 7 B A (B, MG T Bt 23 BE i N
(i) B A ST AR B ED AR AE 2, K 83T [ A AN A
ol o

B BN AT AN I A A 22 < PR A ] 03 B8 T vk WA 2 TG < BRI 2 70 P
FAY, JRERZIEN . BN WA L B e AR T e 0 i A
WA S as e, AN PRUERS Y [ E AL s 7

fird A5 WA 73 G BCR AT Pl BE 20, 5 A0SR 58 SR A B IR I &= (At HE (/5
), LR EDRAT—H AR S T A

BM3O0RJ- £ A BE4T W 2d 77 B

BM302 — AR M. BM30% - 5. BM30ZE — fnyc. BM302& - Bk A

45



FIWe et 7 BE AR B9 o AR T W 2 BOoR AL o e R a0 Y, LB
<5270 B T K A PR R R LA DA P L B LR AR P L BB 3 4R E 1 S
T AT BB W] RE DA SO AT I 73 20K I T 2R N ERAT 52

B O B T =

(1)

2)

A AR AR AR YE LA S IUE AT 2t 0 e (D& Tz s Ak
) R A 2 < PR AR SR B30 B8 4L 5 ) TV A A 2 5 R G P ) 22 (RT L I
K E), A 22 AR A I < 1 A B T (RIS 0) AN B3] 1) 381
Leh (EP R MARTT/ N To/BRe) Z [ R R 2 S . SRR 25 5
Holhe 73 B PR e/ AT AT fE -3 SO ST IR 20 i

CEEVN SR S SR TR RS A & h R S AP = S LW NI RO N 279
B IR A TR, DU R AR B S 1 B A A R T AR AL i 2l R AR
g

PR R N R, e o R ECHRORE A R FT R B AT SR L T
ST RE 73 BE, I FT RELE AR ANBR TN B 00 B SOA U et 70 B . A3k
A SR BT AL I TS ML 2 R A — 38 2 A T SR Bl sk A5 A i
N TSRS R 22 AR AR B T AT N o R, X AT g3 3L
73 BE B AR (AN A ) MR BE S B0 BC VA s TR Se iy A B2 A4S . BRI,
W A/ [T A7 R B A F O, LA R RT R ) 95 B U A/ [l A7 £ AR K 48 7
1o S BEBE AR 24 TR HUH B8 3 A 0 W46 $5% 5Lk s A & Tz a6 %
FIAE T B A o

XL R 7 C R RE - U ISR ) AR 1 B (s VA B A 004 D) BT O
D (R T ASE AR SS9 1 R A7 /JBE [m] 47 RIVESS 92D o

A TRIOHIE], VAR T AR SR Oy AR (A I S B BN AS 2 BLSCAT I
EAT AR G, U BN AT e R A OB AR ST .
NTRTT I D8 IO A SEAT IR RS 70 S, [R] IR AR 2 G (1 B A v 41
B/ ST AT e I A v BB 73 % F R SO (2 0T (AR I s A i 20 i
IR0 BRSNS, PRI SEE B b AR 6 ) B8 A rh SOA Wi e 20 B

55 O B i 124 A USeas 73 e A (BRI, ANGE) P Bk e LN
(i) B A ST AR ED AR AE 2, K S 3T [ A AN A
oo

A B 1) 70 T B UM B 7 3L v B8 52 2% 540 S ) 1) S0 B
MR B TR TC/ I 7e/RK )5 A 25 < 1 J2: it B2 T (B 52 7o) 22 8] ) A1 26
ZS AR . BhAh, A2 52 0] e 3 BN BEA SO 1 73 Bt 690
IR, DALEAR B A AR50 i 20 2 B ) B2 AU

P A5 8 R 2R A% S 0 B O RE I, IR ORI SE B U IS T O

46



N)

@)

>t
4

)

(=)

BEA P LR RS 23 C/ ST B R BRT 3R

(3) BB TTASNI AR I < AR ] 63 BRI ) ok WAL B 2 S < AUATA 2 70 P
JAR, BRI . B A LT IR 1 AL E LR AR AT Wi 2 70 L A
A S as e, AN PRIUE R Y [ E AL s 7 o

(4) A a2 BCBCR A PTG R A0 TR P IE M 2 3tk ok (I 75
2), DR EDRET A H M NSRS T A S

B3 UL

AN G AE B B R DT B 2 A WU 4l 55, SO VAR S 7E A LA 65 (1 AN [R)
R Z AT R e, I SOV AR i < R < 03 005 6 BN A B A 2 o [ I B 2
TE M I SRAEAE DY 3R B 1) 22 < ) 22 e A 0 W) EAT e e o A3 7 PAY L 1Y 2 R U
FEWAAR WA “— BBLINEE IR #2272 “00) EH TN
WA H WIS R FREFF” N “5. i — R .

Brait

FAT, P HLBEEEE AN Al S kAR e e v [ N R AT AR — SR A 8. fr Al SR BoR
AR, BB 1] o A R B SR A e RS

HEWHFNER TERBLNESHMARLH

XN EE T S, AR MUY LM —2Z “ICF T A B fir
& HEANNTUNEAERN, MR TERB i,

VY BEARM TR BA SN EAEH Tk, Hrh S,
HRAMBIF

SEUHI A “CHEEOR BEWEY] T RICFEE SRR GRS B
VRN R EENARH, (HiZENEIFAEH T AR .

HLA BB B W BRI S, AT U “ DU Dy P BB SR AL Al 55 Tl
Ko RSAR . WSIRERKATA” 2 “(=) &l @WEBUF RS —37, ¥
BT bR BT A BRI T 3

BBEFAE AR SRR

RV “AN ARE. TREMBBSIB M 2 “AEE” T O
FFIA AR MBERB” —WEE 73E M T4 A N2 m A N R A4
R VRENEL ROTTI0 ZENAE )+ N Bt =

47



(=

()

(F)

N)

XTI B RIS, BT A BB R b B A ARE N AOR R 10 BT DA
HA7 SCECN AT N, R A 58 5 AN B ELRAT (85 1034 K& e wi W]
TR N RS E AR B N RIRUR o A R 4% 5% 38 a5 3 0 1 o [
AR NAT A AU . AANTE W “ = ZeE& HFNIIBCRIA LSS, A #iks
ANKRER RN, F a6 R B B E & i3 i RRERe, St rsl” 2
“(T) WA N RSHIRER S 7 5“2, @& T N R B AR T A
BB il 44 R A S 508 AR 23T 7 VEAH A .

MEMIRER

BEEUWHIH “AT AREE. TESNMPERAMPMIE” 2 “AEE” TH “4hi
U Ol N 17 S S S S5 S S A e SO~ 1 ST I S = =B NG 7
www.assetmanagement.hsbe.com/hk ¥ %, FENRIA ] F & ¥ A\ /p S AL RS, FEREHR
T AR AR R A S RS RRAS

XA GAE NS B, AL TR IEE RS . REWH L E RS
W G BAE T [E A MR AR b, Bk 15 S v i 3.

BRE B

WM “AT: AEE. TREMMBESNIEY " 2 “AREET TR R
B B INEHAR SR — ], AR E U A E R B e i S
LHEA A B AOE B A A W ECH AR S

RETASE G PO SR AN P M A% S S o B
NIBET 228

eyl

UM AT AR, TEENMHEEA MR 2 “IN7 TR UIEE
EAWRGIT N RS (EAAR AT RS WS AR R a2, %
FENEANTEGEH T A BRI A R S A IR A 6 R A 1 44
PRy REm WER o BCEE, T MAKNTE BT . A M TN I e (R i i B R XU
7 2 (M) @M TWB R HERNZ S MEFREF” M “2. WHEES7 Kk
“ HARECZ A IR BT IRAS A A B K2 e R BB AT KR (145
B2 () W BiEBUGE” .

BN
FeU P “CH: MR TTRE” 2 SEANRT RE “haEiin g ek
TATE G AE A I A A Bl (1 507 20 7 7 AN e i T A R 1

G, Hoh oG T3 e AR B 1 51 7= 15 DL A i (e o oF 507 & A
AR I 1 N B B 43 A

48


http://www.assetmanagement.hsbc.com/hk

@)

(UAN)

v

)

+—)

W/

U MH “CT: WBETTRE” Z “OEscs” MR NI TR T
AN GRS T2 BRI Z0R. T b S E T A
A, 25 NI ANE T AR e N L B 1A A

& [e]

B U M “CH: BT TRE” 2 DB N IR AR AR
ST B T BRI AT EOR . 25 AR A S E T Wb &1

(R IEIR
1 B

FEU WA “CH: R T TRE” Z B M a7
FEA A WU AT NAT UL A5 AN Jo < B LA 7 o < (1028 — SI031) 10 22 8 w70 B A
S G A 7 B AR AT AR SR A A, AR i PR PR SRR, Hoh B
FEEATEEEN TAWIBCB A o A3 G 18 Py 3 e B0 3 LA b 78 158 1] 45
“ BB EINE SRR U AR E R 2 () G T AR E A 5
LEERERFT R U5 AR —HIRLE .

Brait

FEUW WA “CH: R T TRE” Z B M AL AT
FE A AR WU A N AT UEAT 0 U AL DA R b ARy, ERZ A E - A 5%
Ho

FAT, PHEBCBE A AL E A S G A vh [ N R AT A — 30 14 4T

Biss

B U “CH: MR T TRE” Z BT TR A AR AT
NBUIR R 7 — TR 45 1 A AR A n] BE I IR AR BB 55 355 -

A N ORI BBLS U2 i B RSB T T PR . IR

MBS AL, ES WA TR A “—. FELINR SRR XS ER” 2
“(T) MRBICZ R

49



B

CEEGBRRET

o R

2024 9 A




B B T B oottt e et et e et e et a et et et e e et sttt et ettt e e et e ee e ettt erene 4
B 0 et e et ettt r e 6
AT s AT . I G T B T T b oo et 13
AEE 13
B B8 ettt 13

I BTIEAT N R TIZEIIA et e e e e et e et 13
R T 2 oottt e ettt e et ettt e et et nr et et ren e ereneeeen 13

B B T Ty B U 0 2 ettt 14
BTN . BT A TR TGS LA oot 14
BT ettt ettt a e ettt et e e ettt et et et et e e e ettt e et et e e r e eeeens 17

A FE G (BT FE GBI HTZR AL oot 18
FEE 19
] T 0S4 22 B oo ettt e et e e 19
B R ettt e ettt e e e e et ettt et e e e et et et et et e e e et e r s ereraeens 20

B T T RURE <ottt ettt e ettt e ettt e et e et et ettt e e a e et et ettt et e e ettt ettt et et e enaene 25
e R T JRURE et e et et e et e et e et et r et r et r s eeeee 27
T B T 2 T oo e a et 2 ettt e a ettt e e r et et et e e e s s et et e rr s nanaenes 34

B R Tt oottt e o222t et a et et e e e e 2 e s e s et et e e s s s ee e st et e s s e e reserenaen 34
K5 34

2 TITEETTIE H ettt ettt ettt ettt ettt et et e e et ettt et et et et et et enen ettt et et e e s s eeene e rer e eeeene 34
TR FETTIET B I 1ottt e e e e e e e e et e e e et et et e et e e et ettt en e eereen 35

B s A TH oottt ettt e e et e et e et et et e e et e e ettt ettt e et et e et e ettt e et e e eeneenes 46
BEEHR. BURFIRES 46
FH &R 46

L B R BRI ettt ettt ettt et et et n et ettt et et e e e e e a et ettt et et et et e s en oo neneas 46

2 B R B Ll ettt ettt a ettt ettt e ettt e et e en e 48

B TR ettt ettt et e et ettt ettt et et et en ettt et et et r st eae e er et eenens 49

A, AEZERIIE AT TR oottt ettt e ettt ettt ettt ettt et et et et et n et eeeenees 50

5 T T I R A IR oottt 50

LT 1= S T o o i OO T TSSOSOV 52

T B B R I oottt ettt et e et et ren e eneeees 53

B BB T ettt ettt ettt a et et a et a ettt e et a et et a ettt ettt et a et ettt e 53
TRl RS B 53
5XRBAHR S 54
W& EAMEESRAE 54
Ot B T B oottt ettt ettt et ettt ettt ereranaes 55
fHELF Y4 55
I T A L T <ottt 55

B BTN ettt et e et et 56

B L R T ettt ettt e e e e e ettt et et et et e e e a e e ettt et et e e e e s n ettt et et e et e e seranaes 56
-/ TSROSO 57
BT B T T L oottt e e et e e e e e e e s e e e eererereeen 57

17 1R 58 55 R0 LA BTIEAT A AFIZERILI e s e s s s s s e s sesees 58
A 5 58




TITEITEE T oottt ettt e et es ettt ee et e e e s ee st et ettt et et et et e s eneueaeae ettt et et e e es s e ea e rer et e 58

T T et ettt e e et et e e et ettt eaeeeeee et et et e e e e e e et et et e e e e e e e e e e et n s s s e et e e n s s eraneenen 60
DI BTVEBIL oottt ettt et et ettt et et et et e ettt et et e e rn e e eeeeas 62
BB ettt ettt e ettt ettt e et e ettt et e e enn e e e e 64
I R T oo ettt ettt ettt e ettt et ettt et a ettt et ettt e e rnreeeeeens 64
SR AL 65
DT B/ E T B T LI B oot e e et e e 65
B2 o & -2 66
T B AT T 3 et ettt e ettt e et ettt e ee e et et n s et ee e s n e ereneeees 69
Bi% 69
I BT AT T 0 B AT A T T 2 oot 69
R B /T B BT oottt e et ettt et n e s ettt n e eeen 71
A T e R T BITEINL oottt ettt 72
B T — T B T T oottt n e 77
CETHBEANBRHFES 77




HEFHR

HEERR: MRAENAZRSHABNARTEEMER, BNIRBCLTVHMFEL. A5
S AP PONERT R AATEIX( “FH” AT 0 KT RwEIFRENT, FEMEAREE
BX, HFPHEGERBHRAERAKEEL,

BEWEXE, REFEMEBLEHFTREZN TR, MUETESHRE BARESEIR.
BEENAMBRFRENSHARESRH T, THRBEN “—BRE” . “BERAIX
Br” M “FRERERRERK” FE.

AT ERREHE TREN, AU I0E FIA O TR BRI EE . A
B il — I AR BEAR T ANARAR DA RARART B e 5 B i iy (U ) — AT

AR < U B PSR SC 107 b BORBEEE e BRI A 8 BN WS AR B < 0 B S R B < 107 i
GORMELZE I 805 B A TR S8 TR H IR e mf R A E i o AE, R — VIS HE A
JE BN CHE H IR ED AN 45 JF o8 i HL At S SEBUE A S U ] B A AR TR P Rk

TAZ GV TR H R RAT B DAL U S e i dh BRI A B
5 AR Ul ] A B R e ) 7 it BRI I R AT A T b g B PR S T ) 5 A . R
AT B E N G B Al 3R sl A B B P T R R AR 5 B g, 1%
S5 B BRI Y A ARZEINTT,  RIAS RN AR o IR A AR 5 < 15t B 45 Bk HeA S A
W RATEH B EEAR TS DL AR T G 5 B 28 SO P 45 BRI T
B < U A5 X B SO TR H 22 Jm AR AR A a] 47 o AR B < 0 B R Bk < 107 i
GORMEL LR NI BT, A R/ FR U 43 0 1) RS NN BN A R R AR AR i 1 2
U A B i BURMBE L

T AR B SRAELE T P ASME AT w1 VR 8 DB AN ik < B 8 <o A 0 R A AR i < U0 B 5
THREH BRI S H NPT R 2. N, RN AR E SR B/ I (AR T
FVAE XA AR TR 2 n R B BAR B/ I TG G0 R, AR G W H A1 R e i
PR BRG] TR B BT BRSNS AR ZR A AT R R B B T A e N AR AT ]
IEHE XN AT N L E s B B B & TR R g . R E TR e
J& T AT A FREE R X A, SRR AN I < 1 W] 45 B B < 1077 o BORFBE AN i 15
TSI EL

BARM S, BERBEE NIER b 2S00
o XH

RIS HOFR ARG (1933 FERENEFFE) (¢ GEFEEY 7 )BURSEAL
MEIESEEM, ARAZE G IFR HRASRYE (1940 FEHRFTAFE) (“ (BRL
FEEY 7 OUEM . ARSI AR SR E BN Bl S N (AR G A5 R —
AT “REN LT W SOIRA, 1A g 140 BN SR S R85 Py Bl SR N &
RS

o fn&EX
AR FE G U B A5 BT IR R 47 A n] 38 I HSBC Global Asset Management (Canada) Limited PA%#

Fo 07 N, HES (EZECTEE45-1065 KAT EREAEMF %) e L, e
4



CHEZ A3 1-103 5 MR . FR G AR 2Ly M N 55 ) HR3RVF n] 5 7 A% A AT
PO E) ISR R ESAEME AT RS E . RESUHBATTH T R inE
K B EIE N 3 KR B AN 2340 B m) I 252 K B BRI 23 R 40 0 S A 4 1 22 24
AEZ 474 /& FHHSBC Global Asset Management (Canada) Limitedfi{ i . A /E%E ],
prginl M AR E KR RSSO E, (xS demE KR RS L bk 456 T &
Ko

H B P
BT L FEE TP R

AN T [ Pt 2 A AR 38 6T A St A T A 2 T B A AT 7 XAl 2 24038
i BARGERBEMH. AU IrEAT RICFE 20 (b B ek & @i
52T AR 170 I 7 M B A B O3 2 LA AR DG [ N S BURF LA 3 A2 BRAG A AT
Gy BT [7) 75 1] A b 5 v S S 850 4/ mE A 4 DX PR B 43 B8 o ) RO R s ) o A
B E R . & T ] N b R AR BB AT DT AE I S T 17 v A S
BUR B (RIS EABR T B R ANLE B BUS BT AR St

W Te JLFWRHETE (H AR T RN L F WM A B

THgoah FIES B E R (PRI S 7 )M, ARYE P E A S A
5 ELAN ZEHEA FEE 1 o [ A R B B o B L R B (P R I 0 7 R e R AL, FRAR
I ELORT 1 ik < A BB 4B S T 3 A AR AR AT S s PRI W B AR ALE s tBAN R B8 7
BB IR, BN RIS RAT T3 G BRI %0 B AT At e [ A %
WH W, FASEEBRE.

TEFE DN/ R ) e A 00 ) FR O N AT 0 R AT N, R T S A R L RF AT B
BT RS NEAE R RIEHEM AL ARSI s TR [ R st X e T
BETHI I K1 (a) AT RERL 545 (b) VAHILRE A () AR AT AN BR i B M A il HLE -

BHMEYF

AT & 35 4 1) ) A BOUR (L 36 5 A/ R T ARG [m] TF S F AT B =4 A DS iE B
MIACEE RS (EB)ARAA( “BEN” FEHE#ETE: 2284 1118; Huhlk: FIGEEKIE
WS ST RJE2288) . B BEOKAE RTAT I 00 R R EAT o] 2 1 sl R A5 Bl

202449 H



BEX

S AR R N SR VE N S

“iﬁ—‘”
Ju

“ T

“ B Bl B T X o 4 A
Fl”

“%—\lka »

“« jnj‘_‘n »

“« gs%u »

“IH BT

“LSERY 7

“« %ﬁj‘j‘ »

WIC, WM L E B M

T B A LA SR AN 5 B

DX AT AT (BICRE A7) FE K L A1 ) 58 7 5B T DA 7 B e 2 itk 6 o DA
C N R TR A TP i~ = o7 TR L i g ES
VRIS 28T “ SRR oA A4 R 7 — 5

ARG 2 5 A IR A R T AT IR W28 5 e 73 T KRR

B3 B X U X R 52 M T — SO CENL I H 7, BUEEA
ARZFEN AT RERSE [ HAR — A el AN H 7

INTE, INEEKAREE BT

AN 2 11 B < SRS AR

BRI 48 E BRIk BT

(FBIE A R PAEFE R 5REA R NTF R
B ) S AF BT aS A VE BB A ) SRR EE I B A
UE S 2 AUAT ARAT M 4551 B M (@ ARZAT)

BRAESAT IR, NEAT (PN Prandisd S stamlimn s

(a) ELFEEIA) 32 SE a0 1% 2 7] A 38 B A 20% 8K DA | Bl ) B
LB AEAT 2% A 7R AU H20% 8% DA _E A AT A7 A £ 58
N B

(b) HIRFE (a) B —Ts Py ik i N\ L praz il iR A
L a5

(c) EMEZAFFE—NEBMRG; 5

(d) ZAFEE (a). (b) B (c) Bk BRI SR I HAT (] ==
= N YN



“BR TN o A R
%IJ ”»

“HEEL S

“y% E »

“« Ekj—_‘n ”»

“© zlggﬁv

“« %% »

“BURNESE K AR A

TS

“« %7—_‘5 ”»

“« %%% »

“BB B

“ATEH/ R I

B T X e A SR ) 3 SRR S B SR B T 5 AR G 1 2k 4 ) B i
B T Z 1 R B 1T iR sl 5 M o 28 A i

TRl AT AN S (I W I AMEAZ 5« AN B e R
filb B A B AT A ) 2B AT X b SR FF A PR ESE
B, i A BT T R B R A BN .

AR 722 4 (AR DR B 7 1) B 10 JXURSE ATEL L A, B T o o 3 52
SR 0 SR A FEE BT T Xt e A7 SR 031 B 5 B AL 5 B T o o 3 S
ol o

HERETF B TR .

fahE—E0 H B BN 270 N A R R RERA 2 AR H 1

BRIC, AR AH SRV 25 L0 (B AN B IT) K ] B — 5% 1T Y K
SRS % R R E B T

ICEESRRET

e, RAFIEL R AL 2 /R 22 £ [ VA € B

TERBUN AT IH ,  BOLBUG PRUE A A 6 AR R 3
TIUH , BOZBUR I 3L B 7 HUR B 22 WL R AT 1 5

;%\jﬂxl ;/Jr&__":

B, IR ET

T EEHTREENIONNE, HEENNZTRENTEE
I 03 AT AR 2 H T AT BE B RE IR AT S P SR (i
REDL P IR T

EHNIRAEIFRT “Wx——TRENEE" MrReis
B o

AT RSN S, RO BHAE/ i, FERES
b AR T



il LAY
fm”

“HhE N LR

“© %’ﬁj\ ”»

“%?Eéﬁ”

“iﬁyl\ »

“oh A FRARAT "

“BE A A BTN
izl

“« QFI »

14 QFI{%%A »

{4 QFI*Eéegﬁ »

&« QFlﬁﬁ A ”

“R&Em”

“EEEMEILN
Wv

e N BGIERN E f 3 BAt, AA AR e < 3t ] 5 PR A R T
o, NEFEFERAATEBX . WTRATEUX & SV .

FE ] A 3SR AR ABAT 12 B IR TR 58 5 I/ BRES S A8 5
AP

ICFHRBIEFE)HRAA .

W20, Foa AR E L.

Whh

N RERAT

il 5 AR BB 2 5 PR R 58 A Bl L P-4 i A1 2 g 2 ik B
T B R/ B 50 B R R AL & e e B L il 5 1 4
e RIFEAG BT o, B SC B B AL B AR IS DL A
Be A B el i AR DG B A AT ) 1 e Atk BT T Y
Temitir, W72 e kAT BB o e diR ) o

VRIS 28T “ SR oA A4 R 7 — 5

FELH e R A 5 K R PTG /SR 08T 26 VT
e B

HQFIFF 4 ANRAEME N TR EMQFIRE A (T “Mix—— 1%

EMVER " —1THER).

J

A
=

F 1B I QF I 5% 1+ [ Py b ik J5 g AH e i 4

2

QFIF A N(T “I—— TEREMTER" —1HER).

THEE SN WL A4, VEISE S B AR —
T

ICFENUEFEIR ST L) A PR 7]



“A%ﬂi”

“© 9[‘%% ”»

“« E%i% ”»

“[E TEAE 5

“IESREAZ 57

TS

“UEHETE”

“BHELS”

“« ?g%”

“RILBE A

“BEAEMRE S
*Z‘J”

“fEHERL”

“« %EA »

“fiiS”

N, o s % E B m

H K ANCE R .

TR AR TR MBS I R AL 5y Kt 707, FFRIEAEARK
FZLVE NG AR BT AN [BHZ SEIE S R A2 5

812 MEIEAE 7 X F 7 W SRS, IR E IR AR kL4 e
MR AL UL TR AL 5

TRUETFE DI S [BIWAZ 5y At (B A2 5y (K GE Ak

TSR AE 2 BT~ 34848 5 T 3 B H A 1) [B B 8 AR TS 1% 56
UEZF AT R HHAS 2 SR T 3

187 R AR 2 5E B K FAE TR 45 5 NAETR IR T05 A 5

UL T H S IR R =

ARG UM “TRE” IR NAIE S TR R T2

e

CRR A B RN LT ) P 58 B B3 i) 22 A A'F Dy 8 < R IR BB Ot i)
(F “Mis——THENHER" —THER).

18 CHRATMR 26 01) (B 55 155 %) 55 2(1) 2% F7 € A RT AL
), BREFER I A B BRI A B 0 e R, HIL 5™ E
w0 N201CHE T BEEE A T

B AAZFE N T201442 H 27 H AT SL IS FE R AL A IHE
. AN AEAR)

ICENUEFEAR S5 () A PR 7]

THEWRERENESHR I, UFRAETEE. LEE
AR 5 A S 2k 4



“ﬁ}gﬁi”

“LBRFAEN”

“%7—‘5 »

“%@ ”»

“SEER

“%EA:’:»

AREE S NI T EE G A, AR B AR R 52 A A ] ek
HE Mg ket B3R B ) 4

HACN AR A AL

FTC, FAIEE AR E I E BT

P B Ak Bl (RO 25 PM A BHAG HL 3 X)) HLAit L @ A 52
HAERR N P HeAt 5

SRV SR IR Y2 A B B 45 P A ey 5% [ B HLAMI (L3 E
ANBR T 5% [ UEZ57 38 5y 22 D32 AN el U1 52 38 5 2= B3 20 aAR £ ol
A7 & IR FI RG] (22 AN FEAE LT ) o

AEEMHBAGRER B ESEMEEAL(“FEA
7). WATRIRA S, FE AN LA R EAT PR

1) MRYEAE AR 5% EE A T3 [ JE R A

)/ TUTHAA. Gtk HRTUEAR . EEHREL
Hoo B a] s DR BCHAR R BB B A A SR

a. MRS EE AR L B

b. AN ST AL e, AR BV (1t e
A BRI, B AL BT AR R SR k4
Sy 37

i Al —2E 2 EmE N EEEREERE, mizkE
Nt BB &1110% B ERrsessizs, (|
R RFERE N LR e N E R IR A 5 % 0
SHB 4. 7(a) KT & A N1

i. EEEALETFHESIKAN. EHERIA. EFD
S B B A 18 % IARTE S AU ) FARER A 5

iii. HECNER N L FEREE T I LR EEIER S %
SV AIEJ5 10 RO I SR, BRAEIZSEAR LS (35
e FR V) 55172 55230.501(a) 26 FLBID A 5 5E A
CIES & C VY S & RINCIE S & & B M N A = P/ NP1

iv. WIARHEILS50% 1) RAT R RBUK BT B2 BUE R R AU
A7 R i LA EA] 45 b S BN 44T

10



c. AR E SR BRAE S F AUHUAL L5 SO s B
d. HEBEN SR AE SR
3) fE1t:
a. MRYESE EEEROL B A BY
b. AN R BZH B A

LOWRAE M PRI BN ZFEN, BLA AR B
I TS FEMHE BB D R HeA N O SR BN

{3 HEA0 17 B T SR LA MO AU — AR 2 A S i
CHOTE A

il AR Y, US54 94 5 E T A5Fi .
4) CN 38

a. S JE SR E E R BN g8 3L [ TS B e KU1
KR H); B

b. AT e — BRAL B e B IR VE AT AN B B N SR
N ezt i 36 A B (Mg COON AR Al T4
Ak

5) BT LA N 2 CARA SR AR TR
a. MRHE 3L ENEA AL A E B 8L

b. AHRNFEE N e T BN S AT T35 [ 1 A SR
AR N5 A

6) R ERAR AL ZFLIR B SR (BRI AL K )

a. —HAEE AL NAREN LB —HEE B RE N
LA A, B

b. AT BT BRI  H1 5 B 5E 5 T BT 55 B LI 52
BEANFFH

IR THEER A AR TAEEE, 2B NSOV EA
£, WRZA G BT N (1) 5 A7 PR 0 A 32 8 H A AT 41 45
GO (i) AE VIS ATAT IGO0 T R R i e [ H A < (1 4 B (D0
AR TERL A FE A ZR PR ) o

BB TN F e BB M BIRBR ], (B2 A5 FE 3L A PR

11



“ﬁﬁa »

“fis 1

LT, FRAROCENL H BAE 5 H s BN R AU
TeRfE AL H 7

PRSI S, LN H B s Yo rAH 2< T 3 B e i
6], B EE N Al ASE A o 10 12% H 1 ) H A 1) s s H 7 il 3
Al bt 1]

12



AT FFEE, FRENGHERRB KM
FEE

ICFEEEBREIL “AEE” ) RRIEICFR R e(FB) AR 7 LU HA B4 5IE3E L
I EFEAR S () A PR~ 7 LLZFE N B i SLRMETE3RLT, IRl Bl s am it 5 A 15
e

T B QIR AL 2T . BRI S A AT AT F 1072 e MUih HE BOAVF, AR
Xy 22 e A T M A Bk R B PRI, EAAR TR EE ST IREE, B rEEES
AT B35 BUE TS R 5

EERY

AT e UL IS T I A T BN E IR AT MR S 2. ([BIERABA R THTHL T
X7 SFAGAMERIE BRI B SRR 0L IR, S FE A BUE BEARYE i i 0] s DR VR B
BAT i SASFE T A0 0y B A NP AR R ST EA ST e, AR i Bt Atix
LEVE R TR SR AAME B IEAG ST 3. BMARC R 85 i R A G U BT s H
MIHERAYE, A RA S G AR T RUE SR FERAGFAEARM PR, NMUMEFRRAME N
o AR NI R & N B W EFERAM A R, Mt —D 7 RF ST .

A N a1 s R BCS NG R EFERAMRIA, EHAEEEA, Wl TR 7
NIEA, EEEANN PSR AN .

ZFEANME BT HMEFER AW & 20, AHE G X B N S BREA A LUK
R BCE I, BRIESZFE ANFNE BN DL HAE B DS . A8 B B NG A 2 X BRE A
R fe 3 B S S 4 T JFG St AN FEAT AT SE AR 2 b A B 52 46 N B0 BN B AT Ho At N\ L
X B N BRI D4R, 10 H (B 7 308 A 5G40 78 3229 (1) 3% F A1) I A 38 A Ae7 2% A AT
s B (i) B, DMEESATEAI L. e, REBE T ERARRARERE )
B (i) 24 1 B S R T A 1T

A N KRR AL

EHNBEZFENA HIT AR AN K, MR RIS T s & O ORAT B B
10%E L _E R @R A A, A 2R H T2l 0 5158 0 BRea AR Rl kR E T
UG AEDRA2 VR A A N R @R

AR LI CRAT OB 10% I B A AR B BERAEACGR R, R R AT 2 Wi e NEL
B AR I8 I R P CE SCAFFERRZN( “RRRIHBL” I I IR R E AL
NI CRAT AT 25%8 LA 2% B SZEARAGR S IR A A N in)a 175 2 55 KOs 0
IRES 2, ISR H B AR AR A A0 R AT NS F e ) 2 i e N B B DAMRERER
Py, 2R R AR R sl AR R I B N, RN IR —
MAHA — 55, EIEEEGHL WRRE mEREMERE N, RS Thaira A
M ERHER T, A B R RCE H BURRAEAARER R, W W EMN
AR AN CRATHAUNE 5% B REE 408 B B EAGR RO EEE AN, el 2K
PABCEE T AR R

AR R

13



ARG BUE TR H 31 H AL . B0A &8 tHR R I AR R R TR T I B
LSS AE (AR O TIUAS A POIRBEF I BRrA A.

REFTPEER G M TRF 9 H 30 HEMANHARAL, IXEREERT % TREN 55
(EIREA S HBR A G B HRR.

S AR AT R AR R SR SRR

BN TR O BE AN - B TR T I R0 AR AN T HUAS X e 4 (B I RRCFT L i)
PR (A A . B, RN MM 8 A N B R K BRI AR . Joie e], s AR A
SRR AT T BN 5L www.assetmanagement.hsbe.com/hk 23 W EU A, 1T T A AR R AN 2
F BEFR 1 BRI AR A 0T T4 BN (1) 0 S A BUAR 5 7 A B A N )Rk ) g

AT G IR RO AR I A i W S5 T 5 v i . PR B2 H DT, LR EBORA — € /2
AT AW S5 HEI o AR A B ST I, BTN A% o Fe R AN, T SR SR
B SEA S BT BEB 2 Se O E . R0, ARIEFSEDy “ A ERM IS — TP i E
SEHE, LTRBCRHLRJE A Sy U bR, T ARAR S A A I 55 3 o5 o4 DU R SR SR Al e . G
SRT R DA A R Al 2 A I 95 A T R DU, T E R X1 < PR A AR R A L A
LG Sy B A W 55 40 5 v, IR (W03 20)AE 12 e P ARGR TP IR R IE, LUK AR
R RS A P I 55 A T HE U R A S 7 2 e IRAE A B A5 Y O OB AT T . 5 0,
AN A HE N 554 75 vEE U AT 3 BOH T 0T R EEIR R R A R B R LB M L, P T
ST1RG T PR A o R B KR B 17

g “WCBRRITTSC” A AR WA iR, SRR BNGER, R IRAT SR LT
SR, ARG IR A R A S5 4R 5 R U, 2 SR ST I SCAE AR I S o R BB 0L
&, BEHAE RS 007 2 e B HEHEAT ) RE R T AR S RR (R A A I 55 i T v DU 2
il TC IR 1 2 4 B

BEEZ B BB SH

WRGE AT U W P EUE LR AT BB SR AL AE A IR ECHAR SO AT (1) AR i 308k
(ii)iEd AL . BN ZHE T e P A R, 368 1) i L B8 T Ak 0 4
BN B ] T M 2R .

BN RN AR 55 SR AL LAY

BEAN

CEEREESEFBFRAH

Wit BRI KE T 1 S FRTTAENF IR DT (FH) HIRA A
AT G S BRE AR 0 T A E MO . HF A

Xl 5% (LAU, Ka Yin Joanne)

29 B RN R A MR I 2 B
14



AT £ 25 (HO, Wai Fun)

IR FE(TAM, Chun Pong Stephen)

F8 7k 3%(Edgar GEHRINGER)

Hitif: Fg Ky Btk g A e ] S F AT K SE
EIHANC AU 2N, SRMEFAITE IEROERRL D) F4REIEFRAE R ). 5FE0R
WITR S A5t W) SR 9R AR ML B P8 B 2 VTS B (Th I 5. AALS18). B I ANILF4E
AR LA T
EIANAE T ARG R0 (a) MEEEAIEHE: (b) M ZIENA IESF R 2 E A
FHE B AR SR NRIRS; (o) i 7 A CRAT B EA D> T 50% )4 4
R NSZFE NI Bivh =k, ZoREHNIRIE.

fis 7 FENAE RO E S, 2B A& B AT IS 00 N R RRAT AT E A LR S
BN ZICNTUS ZI UL ARG N EERI 2OV RTIRAT S, AT e MBI E
PN

BT I

BEEN R H A TR R B ISR TR o %3500 A o] RAE— 4 B 4 IR
JE ) (TR AE BENHEHE VS A AL ERAR B B A I W o 7 < O E 5 B O 1) AR A% T 4
BB HARE A I B A (@ BT “ B — — TR .

i g U ERRY 5 a0 Y I BLTl/SpIIE 3% | )/ AR Ik AP
ICERRBEREEEE)FRAA
Hatif: BB T KB ] SR AT AL FH IR 7 E P 2 08) IR 4 7
HSBC Global Asset Management (France)

Hihf: HSBC Global Asset Management (France), Immeuble Coeur Défense — Tour A, 110
Esplanade du Général de Gaulle, La Défense 4, 92400 Courbevoie, France

HSBC Global Asset Management (UK) Limited
it : 8 Canada Square, London E14 SHQ, United Kingdom
HSBC Global Asset Management (Singapore) Limited

4 : 10 Marina Boulevard Marina Bay Financial Centre Tower 2, #48-01 Singapore,
Singapore, 018983

PGB ] A B i) ) B FH A H 8 B RE

BN T A G IS RAE — 2 AR B Bl BRI BB, (EAE— B L T R 3R1G A
UL 2 A S SE I HE AT 22D 3R AT — > H 18 S22 R RS 3 Nk 5 IE A .



RIEARIB ST E 1D
ICFENAGEFER S M)A RAF]
HihE: 2R ST K E SRR G TE RS (L) IR 2 7]

ABE R ZFENNICENMEIERS (WIDHA R A, 219745 T F HE MO A BR 2
F, FEMRPEEVAGI 295 (ZFE NG FEMAGIEAR, PLAMRYE & LG 55485 %
Com i ARG RIS FRER B ARG Th R B R A% A v E M s i A RS R 1) 2 4
Ao ¥t N AHSBC Holdings ple(F JEA% == Fl g /R v E M EGL I A A &) B [a) #2455 1
Ao

SEFCN RN IS FER L 26 SO T R E R AR S e O3 . B MUEAR I 7, LR AR SRR T
HEVFIIVE R T, XRS5 2 Nt LR T OE 2 1) Vb, H
IR AGFEIRLI 2 SR o

RN ORE A E SN LR EART HARM KB, BUEXE N L5RERE, DR
BN BXFFAEAN REN SKRREAN. BERE NSBRRE NS0, 6 R 1rde
P& e i B Bt . B R AR 7=, IF AT IRBUE T IX SN AR (B 53k
1332 FE N A5 1 ) ) F A e & PR A/ BOR RS N (BN B XA AN RE
A HFERE N BERE NS RE AT “HRAL” ), BiEL -2z A8
FERAEASER T HARAT SR JBAT HAEB HE R A T IR DT, BUTERE AL ZFE AN IEA
(LS BEHEE . HRe S Pkt . RAEMFFLL IR AEFTIZ L AL, PAK (b) U5 4Hix L
NEVYRR S IE B BARAMAGETT, MR TS RRBAR RS . 403 ()0 (i) 50T 348 0 A A
X N LR FC NIRRT, MSZFE NSAU X 2 N L AR N EAME A 75T, HlniXst
VENERAME Nt 2 FE NI EAME Y. 281, i 248 N SR AT H T LR ()M (b) 1
X5 MERZAT AT 5~ J 5 YA - N /B BURR IR AR ZFE NIRRTy, M FE N
BRI ZER) N LR AMEN. TR TS5 EW™ 51,

i B H S MG T, “HRAL” MM AFEQFIRE N, NN, 1A
QFIRE N HIASIBRAT L4473 BR 22 R 2 T AT bt W 3 R A 0 H IR AR A2 70 N B SRICTT

6 N A BRI 45 B & 4t (Buro-clear Clearing System Limited) 2% BH il 42 17 (Clearstream
Banking, S.A.) BT H AN AT A BRES S R GEHAEMTE . AN B G, TEEAMB™

Uil

~

AC BRI AR G E M O, TR Dot ORAF A SR D B AN A

WRIEEFERAME, ZFICANABGHAEEAT 512 847 KK SR BIA 5T 7 AL Bt 52 18
N AR R BTAAT Sl PR, . M. BR. $E. JFS BHEIA & BAIRTE.
LAV AEAR ST, WA T BB I B SRS W A2, (BRIl A B 3 A 1 It PO A AT 34 B
RS FENBRHAET R BN Gy AL ARER N B BRIV E B 2110 3 S (5 FE A SR AER AT
TUERRSL, MRAEEFERY), XETUER H 2T K,

SZAENABUEREY “ WS AIF S — R EBI 3, I RO A5 FE 52 fo v i) 9
FRATT SCRAG M o

16



BN SR AT A RA I G/ S TR R R e, ZFEN(EFERRBR) A
SUE A B AR5 B g T BURB T E . ZFEAMHRBAERE A S 5 S uit i
(N5 5y 8 5, B ToM AR Ak, o bk & I i 36 BN AT, 452 31 36 18 0
B AN G 8 1) 702 % (United States Ofﬁce of Foreign Assets Control, OFAC)fill#;.

AN EIZBACEA = BRI G o 7R G R BB B . IeAh, %
FEAAHESEBRRA ST B A L SRS, B, I ANMEEAURER A A S &
VI AR AL GRS CHU 7 — T8 S AT E R B R 15 B BLAMR AR (T
{5 BA&HEDUE,

SN RAEREEFERA BRI TE I~ &1k,

ZIENTR AR, BRAMEREF ARG T M 2R AIRE, EBEAT R
PEARMTE AN R A BRI A ], IR AN PUCEZFEAN . EEASE 1T T
SR BT N AT @R, AEIE RN A E W8 52 F0 N 1 44 FRAT L

#Fit
B RATHMESAT
Wil B ETTETO 5K T RS SE L 5 11 IS5y (Pl <717

Be L g VRIS 55 i H RO SE G R o T B B NAEIRIG 2R Nt e Ja vl BEI Rt — 4 8
AR T I JC 20 ST I8 R B A

vy
AR AT
Wit 2B TS TS 5 1y 1l S S BRIV R T

(PR IMAT B AT A IE £ 0 BRI . SR, 8 BN ] Z I At v A it () B i A AR I
ST IEEREN. Wb, EEEANIERE T, 7] b 5 A Ik 4 1 3= B ] 1 o0
HAEA BEFE N o

GAETRLIEN

EEN SBEIE  RBCR R () A1 325 NARMBATT IR BURR BROCHR T ] A EAE R A
SR 7 EE G RABH H AR HA R e A2 P 5258 N ATBUE BN B TEM B CHL
EEAN. REAN BREEASERBUA . ACREEARINL, 85 %5 & MR A7 R
Bho DR, AR — D5 R REAE L BN S5 I RE T 5 T i e AR E R e R

Eﬁ%ﬁ? AT % 5 AE A AR IR i 22 0B e HA'E AT 20775 B He 52 B 20 AR AAE AR B3R X A

TR ERIE I TUE . R (B A R FEREAT AT HE 7 A2 A 2 i 5 (AR A 2 5y B30 5%
ﬁ A SHE N B N RER AT H, ST R R S B AT IGO0 M E AT G
PRI R R MG, RIS FERA DR DL 105 s RAT R SR 8 it T 25 FE AR OC T 2
(R IESREPNIDE S Lk

17



AREEA/B T RG] SE BN BRI R (A1) A1 32 N BHAR AT 51 2w AT
SEARRIAE 5y, B TR BT ROR T, BOR T AR A OB A I e H AR R BT IR AR S
PRPTE P RATBUR B BT AT B 7 B <5, (IR L8425y 2 LA AN 22 00 VR R 18
IR DAL S 07 PpAT R G 25 & “ SRBTINAE 5 7 — W E . 1R
P& “HRBITHAC S 7 M BRI IAAE S8 P IRE, TEFS B RG22 F ] ]
[ 2k A/ B A S 3R R 20 AR 55, RLAEHEAES TIE AN AL &) A it 62 5 L0 i X
Jie

OIS, EE LRI ERIT AR AR W] 7 R R MNCZ B IR, HFizsE ks Wiz T
BB R P B B ][RI, A LI R ARAT A IR &) BOHAT AT SCHR 7 L w] HE AT I 55
W] ARAT TR T, BRAH A 5 3 1% R e T RE SR BT AR BT H I R AT AR B R
5% MENRBENER N ST N2 AT ATE; Eiz T EesB I H 1R AT RAA =R
fis BUOMERZAL S5 FFERA],  BAE AR 12558l 55 Hh AT I 55 ) i B3 Ml A 2

A R 5205 N B A3 AT 2 PR 430 B8 L i) B A AT ol 5 2 ) P 377 B 7R 25 7 SRS 12k 0
Wl WEREPAEATH ISR ICFEBIN S, BA KRGS DA S HEFEER,
T U 12 A o e B, U =F 52 IR O 1238 e M B . BRI, JEE S BT
FLg 5 2w AT RE 2 15 A R LB R AR 3 < A/ B 1 2 e U ORI R DA

RICNRME AT SN TR B R F PN LIRSS . REZFL A A AT & KR
FAZEE, ZIENT A A A SR MRS, DR IX 28 i 55 WA =24 i A 2
FHREARR I . PR NS DA 0wt FLAE R At 2 < SR A SR ABUAR 55 () i A2 B A
AT oAty S 3 5 LAATART 7 CEAT Foalb 55 60 e e v 60 285 AL A S S B A 17 200068 A AT S A 1)
AR ST R MU R, (H R FE ARG EFE R LT H IR 55 103 2 i 28 XA (] 5 S Bl e
fHERSN.

AR I G (Bl < B SR AN I 22

ARG NFFEHElE, HEZLMEMA MOy & L,

ZAENTT T UL PSS &L AT S MF5 (a) BELANBATE30H AN, 10 v R Z AT A B
(b) i 32 FE NN E BB AT BOR (8 %235 AT HLER S5 B2 3L NV E B R 2= 0
AR T KA 44 75 B T A A A R 28 AR T A SR B B (o) M B B AR S, BiE
TARIEE NG HARM G, HA 60 H A I ARAFER A RIRS5 B (d) i i i AR TSI & A

B MONARE, BRI ANEE WA REENE VAR B SHEE AR G5 (o) M4
ZFCAPLEBRAE, MAEZFE N K HPLBAE B AR 6 H W IFRZAEFRIZFEN .

BEA,  FARATI AR, 52 0 ATRFA I8 i R ] oR 2% 1y 3 < BCHAE AR 43 B )

i 5 T AT C AT 3 BT AFAT — 0 58 77 B S 802D 174,000 77 56 JUEREE(H G40, A FE 4]
HE A& L.

il 5 B 45 1) C R AT H AR B TAEAT— H B BP9 E > T SO i i A, )
THREHEHANLIL:

18



TEE RIL&H

H{BE A ISP NS iz 2 4,000 77 3 70 B 55 1H B i
EFEZ e s N B 4,000 77 3 70 B 55 1H 4B
ICFRITZ e s N Bk 5,000 /3 WK 7T BRAEAE <5 A0
BN AUE gl AN 5,0007/3 5% 76 B S AH < A
TEFE R IBEER (A AR BR A T i 2 < 4,000 77 3 70 B 55 1H 4B
T3 00 S e B e 4 5,000/5 3 JCERAEAH A0
ICFERRAT R Z 0B N R 2423 U S A

TR 2 oAb S B [l i i <6 5,000/ 2 JC B AEHAE B 0
HBESENE STW-E 5,000/5 3 JCEREEAH A0
ICFRIRS H 2 e 54 5,000/3 3 76 BUAE H 4 40

BEAt, AW (a) B BN AN REBAS B AR BHE 1 75 5 A1/ BT Sk < (A A 47 B0 ) (R 155 5L

1158 )(EAEE AR T 2257 EAGERHIE/E T2 R O0) B (b) BT RARATIES] & AT gl 74

'Nmi¥ﬁ WM AR ORI, BUE BEAE & A R I E U A AN RE AN B

B AR AT G a7 2 e /BT e AR TR B B () A 8 BE N TCVR SE DL 1 2 e i 43

ﬁWﬂ@%ﬁT@??ﬁAT EMAGHR AL, BTk EER TR, MA
v TR/ BARAT 03 B R L2 AL

R 22D FERT AN H 1R S0 R B RF AT 3

ARGl TR &I, RZFCAFFAT BEATIC AR AR AL 7 B SCAAT K ﬁzﬁiuA
HJwiis,  EEAFNEERRERS, EFEANA BN IR AR %SO N AT g
AT IS

THSE
AR I G
ARILGRH— RIS, HATRIEARE S U BITR LN 7 2S04
o JLFELImENEMFFHEE
CFEPEZ o™ ANE RS
ICERTTZ e B N B e
IEFE A7 R [ 5 25 A 4
(I N 2| ET g = VNS

19



o JLFWKRBER(HABRIN L IERMER &

o ICAWIART IR EEE

o JLEMBRWREZITH AR

o JLFEMERZ UL PR IR AL 5

o JLEEEZITARRE

o JLEIBKY HZITH T HE
BT RN DMOLESE, 2R RAMAL. MR EOR.
— A

BB TR AT, MY AT IR i xR, Bl “ B2 WU 7 A<
A KR BT E T AR . B N, BB S SRR B BATRE . IR
WHEXH SR EIE SR T TR EMRER, BE AL LlE .

755 55

B HBIER, THRGIRMEROME, DRFT L0 RS, % THe (R
RS 0 SEIE 03 P S0 R PR, B AL H R I B 8 MBS, 403
FE 1770 03B B BT MU . BV IO W T R, T 4 A 0 B 3 140 R 2 A )
U HLHG IR 7 50 801 o PR B 6 2 I R Y P 5 5017 0 2UBIER) , 3 W B T
S B UM KRR R

RIS
AORIUE 75 G RE LI AR BT H bR . AMFAE T2 e T RESCHLH BT H AR 1 B 7R BRI 75 PR ALE

ARUEFEAEFTER A, JCHAETEIIN 2 < A B B AL 5K AR IS ok B8 5% AR 396 {675 T A5 1
Ko TREMRGAE A RER TSRS P &5 G A — V) AR B . A,
A TR k. BARE BT EIAT R EIAD TEEAR RI B IS, (EANRIEIX
SERIRF 2 . R T TR AT T AT SR E AT RS BRI TR R RHR Bl
FITAT 1558

TSR BN AR IR T 7GR B TR, TR LE s ALK B B s TR AT T . T
B ERIIFAFRORER I Tabr . SR T 7RI ARRA, HAG & A RAEH =
KL BT BB

THENRIIUKH S LTI G BBARRRI N, Hhaiimg, IR, fem. JEEK,
2oty EIT. WBhE. ZHXTFIT . BEAMIETF ML XU .

A‘\%é—l\

20



SHLAS
ViiLOE ks

TEE MBS T LA T 1 S e A BT M BT it . BB 1 Bk (LSt B
THOT) AT E 52 B SN il M E B2 g A Ak 63 T S A B2 TR VAR B [ AN RS

BE TC 2 B AR B W] REF AT Jk B A B O A S PITIRRREDC B AL 2 2 E A S, DA B 7 3k <5 P S B )
8o BN BN RBR L AWt . BRI ZS . BUF T L5857 A Ho A
25t SEUAIRDL .

IR FGUE TR BT 52 T 2R e AR DT T HE, TR DA 2 e AR Ak B T o A O (s
=~ ETte ez, MR B AVER R R, W% UES: PLy 2k G A 6T a4 (1)
PG A R E3R, w7 E3grat T mim =, () RIE AARSEAE B2 i+ AR 2K
EFFUHME IS BA SO ok, WBH AT REE Bk, B (i) WAR 72 g DLARRE At Bt it
P AAR SR BER AN T Bk, BB B AT REE 2 BBk

BRAk, Wead o Be/ SEAT R AR SRS R BE T SO AT, T e s AR B 1 2 e B 7 TS R o it
frlem i, HFCR AT RERE), DRIIL DT st B S AN A -

VeSS

GRAR BB BT DAL 6 M AN RS ST Mt O 10250, HIRARST o i #i3eo], k
R R N2 25 1% S RIS BT T T AN A 1 22k e ) At B 110 D 352

ZEITXS Mt HiE T

IR BLE BT IO B, R BEESRGAT RO v, WA AT A7 LAt B T T Bl
AL 250 N7 PR D9 % T oF o473 02K ) ) 2K ) B 770 £ ) 25 T HE B4

FEIRT B TR e AR R” .
AR ITHSIRILN B TAEATHF 1775 SR

FELANGOLS, 72 a0 75 2 (Fd Y AV 28 ANAE & FH A0 22 0 BR ) R )FE I <8 e e o N IR T B
e NR T BN

(1) R DL B T 45 S A/ R R I 40 oy — B2 T dhAT #5052

(2) KRN IILE BN N R, DUE SO DU B 45 5 11 182 (B35 T3 o
Q) G REFR T AN R T Aoy 7n—5tm .

(4) ARG RE AR w8 o AR

X Gyl aer A R B g . BeAh, T AR AR Bk, RS2 ANEE
ANPRA, DB e B A0 N R AR AT ) S i N B TR . Al HARTAZ, T
Bl BETCIA T I PP SRS BEAT 0t . AT HNR T AE, 1364 n] BERE IR SCASH B (B R T
B 8 7 BE /AT SR REAR SRR ANER T W 1) 3 =24 45 1o B el R — AN H 1 A

21



ANRMENBMEFETIHZ S . BARAMANRT( “CNY” )ME R AR T “CNH” )#uHH
[T, AR EAIEM AL TP SIS E A F T K% . Bk, CNYMCNHA—E &
AHFPICE, HEHBWA—E LRI IT . SRR T 250 5% M4 8128 5 55 7 14
(B (LS 1 A/ I m ), B CKE R HICNHIC 3 . CNHAS CNY 2 (8] H U AT fi 22
TSR] BN $5E B A 3G AN RS2

WAL AR TR AR, BB T AR ST IR AR AR
TAUERTHIEHSNC R, DU, RBUR LB B T 3RS, JFRIEA
FR T SR ST (00 R S0 N BT EOFE TV T A4 4 T DL R T i
AP T W A O R PR . RO S 20 SR TR A ™ — i, B
HE— 2 T VNN

TSYELRSL

K2 B 7 i (B4 T2 G A B A AE TS R XU o X R 13k SO H 4 P f
A BN A Be = HIUEIR, 1047 RT3 aK0 n] B T H LARA € 12 e i B 71 3HH
JivR FH 3 A A

FERFIR TS 26 A T B AR 2 372 5 3 R R I B BB i XU B K. AR XA 0L T
Tk N AT RET e KRR Bl AU FR A, B BN AT RE AR 2 DAL ARG 0 T SR A R A 1 A
EIBFEARDL, DL ST IR HAE I w5 AU 4g e 3K ] BEX IR (Rl 473 AN RIS, 1 £ X A
oL, WS B 1 T A5 30 R e 2 S AR M /B AR I A 2R 4T

BeAk, EENART IR N EEM AN 5. BN, FBEER AN NE, (F
AT 52 S M PR JBE (] FH 75 RE [ g ) SOAT R R AE L 28 e [y 0 i RO BUIIRD - ) B8 43
B R 10 PG RE Y FR 375 JBE [m] ) 40 BRF AT 7K

BISf X S 117 55 R /5

I G WIS 5 . EMATAEM . S 558, S A A 00 H ARk
Wz, —MRImE, SEGHRRNL S TSI, 55 M (8 L5 2 FANF
B R AT A wh AN ZE AL dh (K T 32) B AE 53 52 B IRBUR I8 I B A/ D . bk, 38R g
Gy MismtAT A 5 Rl REVE IR AT N H T 2 5 E R AL Z R OREE,  Blnsg 5 &5
FRTHEL DR, K, BEATIANAE 5 558 ol s B3 T AN JBAT S 5 S5 1 2k 4
TR o AR T2 K DURE XS FOr BOR S0 F AT 28 5, FF AIARGE XS T Bk
A YT DR AAD T FEEATR T 37 75 Sk PR RS B 1 o 5% 07 B SRR DR B B T B < PR
NS X T BORAE R .

RIS FoVR 3 J g B AT T2 07 PR A FH USSR BT A ot 8 TE R RAIE RS T 05 A 2 A BT
HE AP E 26K

FERHNAE 5y I BEAT Ay W LRI RERBIIEAN AL o 512k G HEAT 28 5 WO 205 AT BEAN IR 2
e T A b s tir . fEZSEFOLT, TS RECIEIATINAL 5, BLIE#HT S ART
SRR T, T AT BEXS HLR B A AR

22



REZLRSZ

RN T o 1 WS [ 43 B A NP B 7 2 e P A AR 2 (e BB sk [ e ], 3K 4 55 )
RE [ ) BE A7 BRE A NG AR B 55 /A 5 5 e fER AR TR 2k i Ie m] i
fbts oL, AR AN LB AR SUEAMER B H T IR 23

1 EASZ

TG M BANEAT A BEPE A € AR ACHEVE R PRE PSR A I 2 AT SR G (AR ST €
R WARIESCIX A AN IR, TS5 HE ] Re 2 2 B AR .

B ECRAT T RHI S

i BT B SR AR 20 S BB T MM 4 T 47 32 1) 7 T (A BR ] B3 A 3l B e 2 SCH [ X B T i
J5 (BT T AR ) AT RE 20 3 <k RT3 R g R LI AN AR

FERTAR L

WRAEARFE G ARG (BT R eI L — s THE, ARak
HARA 7 H g ] REEATIR 5 .

FETRESRIA LSO T, TR EL O 0 8RN B H T 158 % i)
o FEH BB BTN, TR PR AR TR I E R e D T X SR B I I (L
DRI S S0 B A NR 2 B R T 10 BhAh, ARTRSE M8 AR BN BT 30, R T2
A B A IER .

BIF ML

PR HNIER: () 54 T 113 B UE TR P AR sk O s SO A T Ui 2 73 BC BRLAR SN, R] g 7 22
BT BERE 7 EESAZ T A KA P B AR, OB HAl 2% P sl 3%, s seqT
PR IR AT ST AL NS ) TR R/ B (i) 26 < AR A3 % AT R 5 BT A T T 3247 SRHLOR BT Ak e 0 5
SEBLIREH D

BREBENSH “BLS” R RIBS IR, ot TR, SRS .
M B A E W it 57 B A

MRAE(EFERL, 73 MU 70 BC/ SO AT AT 26 6 1 A (B BEA S ) P AR o dn SRAEAH
SRIYIIR) A A T T SR SR [ B e B B P 7 2B I MSON AR A8 BSOS P B A WA 2 4 e /a2t
AT3CAE, A ENTT I e B A A et o3 BE /R AT SO o S BNt AT 1% R E AR
AN SCATWC RS 73 B BEAT SOAT TR A3 ik < 1 58 AR v 1/ ST 7 2 < F) 4 S BT 2 B AT
SC(C BT 2 4 SORT LR 0 e AREAT SO R T 23 BN, DR S B N2k G R BE A
SIS 2 73 S/ HEAT SCAT

BEAt, w5 20 BC <6 AU BE 7 T 5 52 21 B 0 36 3 B3] FR) 28
BT T 5 15 g A B B2 T 22 18] A R 2 e AR RS . e A, W T B2 ot i 82 ) i
T, FIERZERATRE P RN A ST/ BC S A0, DRICAH B A X i 28 i 2 B K
BEAIA -

23



PR B NER, MBI A S i b B i SO at 23 Bl /AT SOAT - BIARER VA B B
B IR 7 HIAG B AR I & T2 A AR T BT AR ) B3 A A

YW RN FEEHI LTSI LM TFHE K F A I T a8 2 B BT #-FE
FEFHIEFH 1 B {EL (B L2 VB £ A1+ () BT BT 20 (8 T (E ARG S5 7Y 5 I 01 S 1B 61 BT 9

2.
XA

AT X e 8 i 11 LA 2 < BRI A AT SR o XS 1 A AT [ i P 45t A1 32 453 (91 G A 22
it B T %7 55 At BT 1 22 1 (0 6 T XU ) o A X o AR 7 A I [, T2 < R SR IR
PEAE FF AR BEAT KU R (T D0 T~ BE 220 A S i i 0 ik DAURSE = A fi ml e, )26 < ) AR LK
o HAEFFRBEAT KU R 0L B 41

ANPRUERENS TRAT FUYI KX b LR BN PR IR A BITUIRCR . AEARITEOL T, TR ixs o
BORTTREAZER, 7 He ] e il 52 3R K.

ey P LU EIE o SRS B AL HPS Nt AU PR Rt 700 % N 1) D R TTI= O 2
X BT T 5 F e B T Z [N A ZZ B e AR 3G I iz G 00, X EERe al gE R, A
ST A OG- M S 1 B i . R AR X B Fk g AN S R B I [l 7 AR AN
M o

XFa] Bk AT AT A s (B I I & 20) . S “RTAE S 7 BL TR AR DS XURS .
REZE KBS

TR B TR & MR AL T, IS QFIAR O< 5 g A o [Tk M 2 VR A 5 T el
o [ P A A B P B R A R SR e B A e, AR TIRIE B, B R A 5
I BEH MR, RXEEBR AR AR R g R 1 BRSO 2 . X RN T2k 4
B 1 ZSZAN AR ik U W A5 T4 8 (R T SR B b, 1.0 TR AR PE R S 0k < PO A BRI At
S5 SR BENUR BT ISR B P, B A N/ R DN B [ A O i < A N P AR 9 T . PRI 2 5
BRI T

EEN TR RSB MR, FIunsest HbsASng . o A oK X8
& IR (B AR AN BN I o SR, Ik X AR DR BE G AR B IR TR, HANIRUERE m] i 2y Sk
BUROR2E & B B8 H AR BRms o

i 45 FH SR B B oV /L T BE < A IBE [ A, 22 R AR SZ s ME RS, BAR AT REPAAE R
VS 8 2 ] 5 K 00 T 2 52 45 K

MR T AR HE B . SRR RGBT B AR B R AR Se A B .
BUEAEA R, BENRR IR A IR ARG MR HEHESH “FlzirR” —9.

KB R FAER S
AR N BT B G RAT 2 A B, T Z R e R R B AN AT N U Jig TR S SR
Ao Blhn, FEALDT T A S 1) 5 5 R AT 5 R R A SR BT TR i AR R X AR

24



RIGEF M. Beoth, KRB MGl fE A2 R B mtAr, 7 ok 6T i KU (224 B 25 g
CNBTRBE RS — A0 <R SR B B2 s 48 XU 7 — T B A N RS B2 1 XU

U AR E SR I BB L 52 SR AT R B 5 R SRRIAT R BTBUN Rl X & - oA 3
BT BAERMN . BN S, K& s BEMOIKH, EiR e
TS B L (RIE 12 < B AN 2 LSO EL A i), BITAT 5874 I BASOA 72 1
i, MARDGC R T AR H I 2800, TR 5 AMEH RS — TR EN

fifite
RRULF N

MR FEBBOR, AR A B T HERBUR Y LR K. flik. ffF. Fik
By S S AR O SN/ B S P e R I A FIES R . B TZBUR B AR AR L SRS TR AR SR,
BB NER, A S MR GG I 5 E0 T 2 e TeiE NI B2 7] AR B LE [l a2 2

IRELS2

TRV R RE N(TRERZIEANBHEAM R A D) ZERE, WERRE AT, EEFa A
T e R 7 N TGV AE R I T PN 58 4 JBR AT BL VI AR B < Pl A7 58 7 1) LS5 O ARG o 38 < P B8 77 s
FERE NIKENE R T1ZT3E. RENRFAIERR S5 RE NS e, A
111 B AR AE AR ™ I TCVR VIR B ARG o R, %S5 RS B I A IE T A ANBAT e, X80 1
77 I TR VA I R R

BeAt, ORE N AT A(FE S 56 R 2L AT R E AR 0L B ZAE S AR N L2, PUEEATR =
W7 DR 577 o AR A RN 8™, A BIRFAT NI I 4 JH AR 5C N  JE TR R I 8] A 52
S JEAT L TR A B LSS AR . MmO T, B A9 B AN T AU
VEEA S GILHTAR, RGBT REICIEIR A 5™, 13255 AR N AT BEJC 75t
FEATIZ S ARG A DU RZFEAMBEA RN LR P R T “EEA. %
FEANRA R RS SN 7 — 5N AR NFIIE SN S L7 779 R TR SR %
TORE MG AR GURE I T B AR R e 52 B 3, 3R MRS T BESE K

B SRR
& Wt TRME
1755 UEZF MU

Al RESCN T3S TR M E N EE R KA () FIRED, (i) iIE5R KT AR ERN,
(iil) AP IFERTIE R, MI(iv) A5 TR T 3 G A A% T k.

15 R RNE T EFR LG HT A

PREALIZE T 45 VP RAAAE SRR T, HLIOFASI Z RUEZUE SR A1/ B0 AT NSRRI . {5
PP 25 A4 FH VP2 38 42 52 P A 46 5 ] WAL e UE 27 )4 FH XUz R b, (LA 32 A1)
THETIRE 22005, AAT NIPFIAR KAERE B LRI R &, R SRR AT g
BRSO . D[R] N foedle A4 P 1T BB A5 VPR, 38 & B A

25



BEAh, TR RIS T BT i A S FIPE RN 45 T PPURIE S . SR, X AL P
PRV A5 9257 e A 90 K 22 B0 Bl vl A5 PP RS P R O PP R U AT 5 35 A
BE, PP AT REASREE D b [ BAE P PRERNLRI PP IE S (0 R S b b . iR BEH S
5 op [ U E VLA 2 T RIPRO, N R R IR VPR R A SR AR 5 I PP L
PG ANBE S WIE S (45 Yot AN ] A XUz, 3053 7T REl 32 KT e FUMI a2k

PP NE A

5155 UE I3 AT REZUA S R AR R KU (RINIE 3 28 T UK IAS VR )« il SEAIE I3 B R
FAUEZF I RAT MRS FIPERAORAR, 2 TZEZr RO R BB W] REZ B AR oM . 3
AA—E Be 8 B VP RO ARIIIES: . b — Bl e SR ARVE 2151 551 77 19 XU 4 L5 a3
e

15/

P BT ] 58 W IR R 2R 32 AT N A T RS R 2 AU, BIVA AT N AT BE A BE BAS B = 2
S ARG AEA S . — RIS, SEE PRI EER I IEZF AL, BRI R ORI VT I
18] e WA e A 55 65 7 S2 0 1 AT N A FH AU S 20 A

N FRX LR TR HAEAT R AT NIE L) T IR B P W B 22 5% DR R, UE 55 B B 32 21 A A
SO . F Ak T REAEIX SR SR (R BT B2k . fUSTIE TR RAT A BHE IR DUIF A E . A
FasE T IZPIR DL AT RERE R AT N Z Tal R A5 55 I SR AT B . in kAT N4, 1H&
] BERE L FIESR AT NAT AEBOM BAT ARG AT P REis, 5 D A ik 28 5 A7 N vl REAE A i
AN AL I AT S B AN

T e PR [ 8 Y as UE SR 7T RE LA B AR TSR e i e ARy SOk . AR OLN, T
B 5 RRAT N AT RGN AT FEERH Y . B, WRAAT NG~ kAT
N B8 55 PR R A 2 iE A R GIBUR 7 2 SO 7 [ 8 W ad IE 27 R
AN B, TREENTHREGN, D58 RAKZRAT NE/TE 1R .

MG T B Z R AR TR 175 K 5

F ke T AR R T BB GO0 Ot i 1 Bl W AE P PR AL 45 T RN 5 ) BRAA B BL R 12
(£ ] A A PR 25 7 PR =) BOR R PP IR S o AR B AR F PP 0= IR S
X LEE SR N I FE ST A MM IR A <5 77 THI AR S B0 XU, T AL B . AR T 3R15
B PR B S IE SR, ARPPRBURIRIT S 651 55 IE 27 — e A i A i s R . 810, IR
PR R SRVE I 057 5 UE 798 B sty R, o — R B 17 DA AT AN BT AT ML R AN AR
g, VLR BAT N B 55 IR OLAS S AR R A O UK . IX RS A (B = BeAERE AT, ]
BRGNS AT RES BN . BEAh, ART IR G At th [ Bk al {5 L E AL 45 7 1F
211 5 ) BRAA B LR PR (At b v B A A T PR LA 45 T PR ) BOR IR VE 4R 1) 51 551107
13— WA R BT T3 ARG B, I Ho 7 2R S AE RO e 5 Bl et i 3 AR shinf, gL
FEAUE SR AR B B8 7 T B AN R T8 A5 B o GV A R 3R g — 2 32 B BRI

Wz MERRZI A

TG HIBEAI01 55 LR ATREIFRAEUE TR 58 5 Frsoe WIHEAT 28 2 ROUE R 13 BTl o AHEE R e
BUSGAI T, B 6 55 I vl RE T B s e Ik, BB TERUR. ARSI AT 22

26



Gy WIETF i ol e tH I al . BIME G55 UE R B07, IXEBIEZRI T nl BEIF AN, 2 H &
AIRERUIR. FESRZIGERN gy, FREREHERA 6 LR, EEHLRMHNIE,
A SRR ELAURE (] FR AR, 12 e m] RE R B LUK 70 AR I HL 3 B DA a2 I S B (o] R, AL
THE AL L LIX AR TR M 2 T 4. G5 LS A 5 Ui T e 3t T 2 Fh R R (B4
I R ) T T B TR SR

M, TREBE NG LRKSKSEZM i fefmE, Bt ian] 58 E RN 5
A, FATTREAE A X LR BN T T P

FYFN

TR AR E R R - B S P FRIE R AN E. — RIS, AR N, 5155 TR
wETb RZIMR . KIFAT RS — BN A R A BON U, IR S R AR L I T 3
BN AT A A K @ W iE 77 AR OL T, 535 S RO 1 [ 3 YA 2 UE 77 L
B, HBHER UK S BORRE L M8l o 0 L1 25 g [ g WA i 1k 5 8 J AT ) 45 X 28 IR
77, FIRESIA W B S BT e B IR

Rr4EdB S5

SRT RGP A bs . BURMSNS, 7J &l yxd i B 10 /s Bt H A AT ZE dh
ZAE LR ATRE ARG . 3 ) (B4 AN n] A2 3z 190 A 00 (R 9 4 P 3 240 B e AE K 3 41
DYSER (LAl S

HI e AT 2R A A AT PR, (8 AT A M N LB B SRS — AR i T R e r RE R L 5 A
A5k FH < AT A i D 32 <A [ 1 XU B el i v T AN P < B AT A A O i O XURS: . T2
St RS ST T (07 B R T =2 D N ) W N N & R N v B AT ER DN o
UeAh, ERATAERTTRU TSI ESR, M52, REIES . B8 ARG MR EAR
g, R AT SO KIEAR S IX AT RS ORI AR K R AR BB T e AT 2R
fIedl, SBTEEEZENTH.

T3 1R E KU

BB LS

TG AT RS THRE MAT AR S . S5 A ek . a0 E v e EL AT
[T A AN TR IR B

FUIE T TR EN S, TERENUME AT RERE 5 52 IR R € IS 7 AR 257 . B
Ay BOR. ANEL aitE. Bigs. B E SRR

BTN SEEA SRR T2 UEFF 5

WX BUR S T T 7 R BUR BV RAGSE , 2B TR AOAT Mk 22 e PRI, i HLUE7 i3 3Kk
FHEZFECER D . SRR 2 A F AR, FrX iz A =] — i = al ge s
BNy IR R AN ST IR AR o AT % B T B R/ IXUE 53 17 3 58 2 HROAIE S W o 2 S
. BLhh, BEHMSCHEE AL B e T 3738 5 BRI o IX e R ) L E (L P A 5E)
FEM S $ BT BC WO BRBE AR, Ze A BURNAEYF, BRI/ N A IR S A afh 2
gl AT BT R 2 =] I A BR

27



5 R GGG R R AL, ERAE SEG K, JEIKCR. TTmIzE. BRARSRE. ®IRE
HHL WS REETTH, DRl LTHR R RN A M EAR], I H AT REMKH
Z U AR BT AL AL . BUAL, R ETPTTIAGH A R — B R E PR 5, Rk
BRI A] e 4k 2252 3 5 Hdh A7 38 5 1) 1 5 /4 X it in 83 ve 5 1) 52 2 Pk« AN ) TR A
KRBT AMEANHAR 1 5 5 DR3P T SCEFERIASFISZ IR . IX TR R B O 2 B R] RE4E 2L 52
B 5 HLHEAT AT Fy 1 [ 5 X L BRI AR FE i

BT e 2 B KU P B L4 . BORHIAE 2. @Bt S BUA AR AT EN:: BORSH
AR MRS BURFRT 25 TR Z 0K BUR SRR E B B0 Al iz JY i o moxs
MY AR THBOLANE A F] R PRI SR bR LA 2R, )RS EUCR R
ARFATNREEEE . UK BRI . BEAh, FERM MU R M R A i o,

xR BT SCROR 2 5 I S A B AR e AR RS AR, TSRS R oL, AT RE S AR B
o8 S5 VAR AR Pt W] R M AT A I, T X S8V P RE VP AT B W RO AERL, ST 2
& I REAE H R ZURSEAEEAT B0 IS B B Al (B N R BT 1) 4 B o1 4

o [ P 4 177 67 I 5

BBt [E TS AR SR BT B4 13— AR SZ 0 AR AN AT 56 F [ Py 3 T 37 (R 2E X
5 o

B 19785 ASK, Hf [ Pyt BBUR 8 r [ Py 3th 22 57 5 Jé b LSt s A R ORI FH 37 70 i
ZPrCES I, B MWCLRT T RIZ2 5 R R . R, VF 2 bR et 8 kit eds T
SETCHIBIT, IR REAUS R B AE . P E I EGA . s B B BUR AR R AR
8] GE X HH ] A T 3 (1 15 B3 AN AR R

A ] P U £ 225 A 448 5 U SHORVAE, 20 X v [ Ay S 1 B8 A T 3777 2 B KM o o BB (1)
R R 8 R ) e AR W BE N 5T 5% R B E W P AR AN A RS, BT X 1 ik < Y [ 4 e AR A AR
M o

o T At 5 A T 3 AR A7 2 4 B R A R ) A T REAS S R T K A X R 56 3
o ] A3 IESUT PR 25 ML 22 5 BNV, 2R o o B N S ) BE A T 27 AR RO . 7Bk 4 m] EZK
G WBE  o EE  HR AR (BLAE RS ) AR AR DS XU, T AR B T BEEL A 16 )
R, FERTRERT T2k il AR o

o ] A1 8 S THAR AE AT 1) 7T e 5 [ PR e T An v BORZE o T [ W HBAIE S T 37 IR 5 A5
W R G Rl RETF AR B eI, H T REZIR S B e I R 22 BB R U

] PAY HLESORF XS B T S RN B T Y5 AR Bl ) ) T REST b [ P 3t 2 =) )3 8 AN 55 S
JRATIFE o

[ A B 55

o [ A BURF 34 O St 20 TR 55 R BOR, T AT B 55 Ak M H s AT REIN LAME 2ol
AT (AR 1L BT H T2 TR BT & B 5578 G0 o B A I R BRAT R 5545
IR AB BT T REAE HE AF B BATIE I (S WA AT 12 5 B O T RE 0 T2 1
BEPHHEAT AR .

28



ARFEEETTREAFE UE TR DT BB BRGS0 A RS/ 7S
B — R R EAR 3. BT BRSNS, EEAEER LIRS E L)
GE M LA B 55 T

o THREEHEMUH BT o E A ORISR R A R AT I 51 S SR P AR AR (ELG) T G B
CE XM “AHee/ PRGN —A5F “hENL” 2 )M E N bR st T
A5 M SN (i) SR P T o 1 Py R £5 2 R T BURT 5 23 B R BB A0 ) L 10% FR) ALl
FIT SRR A (B UR EAT IR AN SO+ A 5127 R AT NKHR);

o TEEAZ LR E NG5 UE SR B BT T [ L 55 RS S ) AR I BOR AR
BB A 28 P AE AR 5 5

o T ANITABISATIECR NS, 13k A 2ot [ P ARAT 4730 A2 A JE T fr]
AIUE R A TS B R 45

o TERERAZHIELT CAAPKIB B Fr 15 (1) O A2 B R AL B 2 FHAN (B A = 2K
CAAPEAT NI E T 304 E A 55 91 4%

o THRERHASHBT TP E AR GE IR TE L) L b E B S K C AR I BOR AR I
S i PR i 04 R R 55 PR %

o T EERE M IR TR B A SR A S (1B () T e B S A ] A b 57 7 1 45 55 R Y
3R B B (i) R U T ] A M BBURT f5 53 A 7 BURT 5 23 B USR8 #2 6% i FA Jn 2
(U M S E B %, ERTIR A IZEERUT AR th 7 R AT A&

BB IRV AR, o E B SRR 0 T O] BRI T AT S B AR s AL DL
AT EEEBRBORG IR E ARG USRS IR AR S 2, Rl e & iR A W]
B2 AL, TXRTREFZ T J B A E

A& TE TR

H20054140, ANRMICEARSEICHEE. ARTHTCERNS%—HE 4. Diipdt
i LA A B ST AL . AR T ARAT R AN T 3 5t oAt 32 288 T 6 H 52 5
Y Fe vELE B BN RARAT A1 75 mp 1) 47 2= i i BB N 7730

HHCREER TR, AR H AT M (RS oA o) T 50K 75 5 S AME A R
ST P A sl e NAER AR, T 32BR T [ N BUG ANLE I BOR AR §1, AR H A
AT . KRR A H AR AT e HOUAEIR o BeAh,  Hh [ A BRSO
ANRR ] = AL BER] BEXS 75 g P B8 o Al IS B AR DA 55 5, DL A% 5 22 w0t gl o ]
BB A R e (LA B m ] P 3t 2 ) 26 ] A s DA AP DX O AT F H At B 5% ) B AT PR R R AT SCA
(RIRE 7 73& AR o

ABEHERR N R THAE R SRR RE Nt 53— J51H, ARRIEART AR, THENE
fifife Ml BEFAE AR T, (B 7& e FUNRTT B . AR AAEFIZAE A] Gext
BB E T3 BB ANE (LA 75 g A SR AME 57 53038 AN A 200

29



RTINS TP

AT AR T T EARAT R AR A (R EERATRMBSR TSR 7 )7 R OE LT SO/ E R
FFIB GE LR SOM/ER SR BIAN IS HE VR R Hoph 5 30, 808 T8 b B ARAT [R5 T 37 SR 3 1Y
5%

AR 15 775 25 RO

H20165F2 7, i E A RARAT CAEVFEE AN B0 5T 3 42 8 b [ P 2t A LA (B oo RN B AR
AT RVAME 5 AT A AT AR U AR RE $5 5% - v [RARAT 1) i 27 T 3 ( b B 4RAT TR T 3
TR Yo MEAREGUIBAAMLH, TGRS BRI AR E T

o LI ABNEFEMRBEN USRI FHU 2 AR BT
o MIMTE, VI FE P A BE e B T bR RS BN TN A A B eI 0 BT T bR

TRFF—2o
Al IR R o X SRR E ] REANI 3 LAE e
17731 B

H20174E7 Aile, wEAMNCAS G0 B A AR AT ] [FDL R £ H 0 ( “CFETS” A& IBAE 5 &
SHETAR ARSI RERS S E NG R T B EEAE “BFRE” ). i@zt E
PN HB WS WA AT B RN AT e I . BB ARSI B A2 H, T34 U F0E S I AL
FRN 52 ELFE -

o B FIIFIEAIR A 7 ZAECFETS B A 22 i [/ RARAT N AT LA /R AR 2% 2B,
LAA T AN R T % 5 .

o BT EME R INA B AMTEI(H NS TR RGHRG)HITZ S
Al IR R o X SRR E ] REANI 3 LAE e

RS AL G el A R R I 5 G FRE RGEAT . A RIIEX L RGO EH B
B AR SIS R T AR RUR FE . WA AR R TOVE IR 18 1E, @il i 71852 &) vl R 2 B
Yoo T EE GBI FUIRIE AT A 5 068 77 (GRE T ST L35 B SRS R 5E 1) vl B [ B 32 B A 52
Wi o Rk, SRy 2k Gl gl A B T R ARAT R iR i3y, Honl Bk AE N IA 4R H1/Ek
S5 ARG A A IE IR KU

GG T R T H] (755 117 50 9 X

H1 T rP R AT 1) 5155 T 3 3 T 01 55 UE I3 A BAR, AP FE AR AT 18] 5155 11 37 th I T 3¢ sl Al el
REBRZ JalPE, X nlfE BT KR A TR IR B R i esh . Dk, 724
BT EERAT GRS, TR AR AN AT SR XS o IX L IE T ) S SE ZE 4 Al BE I
s PRI T e AR ORISR B RAS , L2 W] EAE Y B IX L B N 2 5 4t

IR T EARAT I GEE Tl AT 5, T Bl e 2 58 AR FP A By 305 i
LRI . AE P E BT B T EA 2R 5 85505, I 50 FI5 e )
TREMAFRANIES: ;. 7RG ST AT FREAT A G 8t 5 R #4777

30



SEATRUS e SAE SR BEILI 7T fe 2 )R T WA R T3 g i 26 sk (Bl i, EOR R A2 A UE 7
AATER), AEANRE DRAESS SRS T T V8 B o 57 31T 3228 5 I AE 5 % T 05 Al e SR A2 A
A3 RIUEZF BAE A O AR 85 558 5 5

BB EARAT ) 60 1307 AT RN S, TS REE RN S FARENET, Fit
T BRSNS FARE NI Z 5 % 07 MG o

Hil i A EARAT [ 555 1137 7 REGUFE A Zin 5, i BN RARAT #EAT A G &%
FE. B, PUIFTl A S =0 (B g FAREEN . SeAMTE NI . AR R EE) 75
B, R B R A2 IR S AR S =07 LA IR XS o e, T EARAT R G i ek 2
B, JF B o EARAT R 5 T BB R U AR E W e 2, HazAF e vl e A
EERENF o

G SR v ] A AT SR M MU A P B RAT R G i T P BE 5, 1 2 A b [ ARAT TR 5t
FFIA B R TR 32 BRI, 10 R HAR B AL 5 05 m 35l Ae A T 18 52 = K40
%o

] B BT 052

AT R U AR MR SRS, W 3B — 0] - Roka € H IS A8 R s R £
TR BONTIUE A SO H AL DL, AREAR SRR, IR Mo i R 52 B SR AL s A
R AB AR -

AR AR S5 07— IR T A RS, B4 5 AT LU A% S S A R AR R L {5
FHRSE sl e RS A SE AT A MUz AR BRI, ATz M B T Rk )
NERI, ATRRRGRNAME S BTt W AR TR 45 B R AR 2 AT B T 1R AT
H2y, MR RIAGZ BN 7, R HATR MR 52 B R IER 1
FEARSIRIFEN , LA AT RERT 55 < (1 B 7 13RI AN A 2

SREZETRE THREIF R TRIAXAILL

TG REBT T HA TR S LR, S5f&gufiss TR, BA58BeR <0 LT
HOTRE AR T e A RS, PR 91255 OB W A S S ok A, 2R AR e i e AR (i =4
RAT NPl B IE AL T T 35 SR B RS BURAT NI BEAS B Bk 08— e e K1), AT RS
UL > sl T VER IO B 9 R AT N i %

AR F AT AT REA AT NEEH], —BESE AT N AR R BR BT R4 KF, 8%
DRURAT N R 8200 55 A2 A58 0 T R B R 8 BUR B B AT 3. il S 2 B 2% Ak DL TR}
ff1, IFrlRESEUZE TRMMERE T Rek 22 0E, Mgl 2K, e
KA A, A% SO PR RS P RE 2 S AE B AT 2K BA T SR CRs U652 55 L
HIRv] BE T IR IE At B A2 B Hh UK .

BN, TR RER T T BUE TR SR, ERIESR 2 2 R AT NI BT A Bk AR TR — 7K P i
SRR R IR A B B AUE T o SR AT S RRON AR S B Rl e b 27 v g 4%
I e BN RAT AR B, BB AR G R BE 2 K A B I 4555 . B AT RIS &
TRA R B BRI TR 8 iR HAIE SR (R S50 R AT A S e, A

31



I R RAT NEHE BGE IR SO o A A AT AANIR], AE Al G4 AT 28w (R BEAS LR B R A2
AP ERAT AR AT — B IR AR R — K

AT R R RS B AR 52 I (s e A s, (g
i RPN

fith 5 7K V- B A AN R I R 8 R e 4 RS R A A o $ B T B0 AT B 3 () 2 <o R A5 R i ] 7]
R X DA S0 75 467 157 55 Bt 80 DAy TG AR B0 3 48 B2 RN /BB v H R S ek 28 2 1 Al R S A . ik
frl B ORATERAT B Z O — %/ 8 K A — Z(Core Tier 1/Common Equity
Tierl)(CT1/CET) EL AR B A LL AR T B, G)ERAT N LCIEEHIE T, FWEV TR
I LI e T A “ANTIAT 7, BV RATHRAT fe A SLER T SRR, Do kA7 NG
J1EEA s AR B AR 7 SN AT Hok 55, R 4 75 B B (R B P A 4iE 77 e 4 I AR B
AT, B FE E R SR B

ii. 17BN

AT AT RAHAIE SR (A B AT N BORE, IR HRAT AR AR, SRR AT
TAEFDAE G . o BOH SIS IR AR 30, HAT e ZER M EAT B B AHE (T AT A
AR A+ AR AT BEF RIS AT NI B HUA AL HE,  ATR] BEAE ] 70 e il 46 A A2 AR 00 T 24
AT HTFATORAT BN E A, B R RS W] BE SRS AT AN A% ) REAE S A S 1
UL Bk

iii. ARG 5z

SEG AR, 80 T HAIESR (35 T REE 2 AR AR ek,
an, e TR AT I R i /AL SR IR L R B o X SRS R I AR —
SR S AV R B I H AR o

v S [ TR

AT A AR IR SR UK A T RME AR AT,  HAURTAE 28 W B WU AL HE IR 12 70E 7K 718
[ ASFEARUE 1K L8 7K A B AT R e BRIl 5o 82 [m] H IBE e o BRAT ] 3 i 55 & T Ak A BEAC Y
Rl B AR TR E] H L AR H L SOSCDGR I B A g

v. FEHN

R 8 B AT B BAIE R 2 18] Al R KT B AN, LR e R KBS o AR O Bk < R 4 B
JOS ) ] BE AN HE LADP AL AT n] e HAIE T T R R AR B AR HONBEE, SeBE IR m] RE A
i H X ER, RO TR E B BOCR L HEVFRF A ISR . ST H T Al Be
T RARRAT N BB E R T3, Dttssia i v RE R8T SR s TR

VI (E R

A ] B BIE T — SR S B O R IR MR R A A IR 51 T I . B TR IR SR (R E
ol PR 8 7 S0 AR O £ B T S v A (BT v LR I 75 28 k. PRI, T2k ml e 2R
FH AR B B ] BEANEE 2 (E AR T L AT BER e Bl T

32



Vi, IT AN 7] T A 3 T 5

B AT ] e HAIE T B EIE TN, IF 32 22 R ZEEm, AR EA R T0) AT NS A1/
B2 KAT NBIE I BEAS BER 33h s (i) AT I e B 2= O =G s (i) B4R T 3 1 D0 AT ] A
2k PARGV)FEMTRAT N HARFE T sl ft iy — I DL a5t . e RATEGR S 4F.

viii. JE 5 Xt

AT ) e BAIE T A ORI L, DR BT R 40 73 PR R A2 e BN B A Bl B
THTROUT, ATREXE AR BT 5 58 T B Al #4022 19 5Ky, P DASE 5wl e wa 200
1113 2% 32 5 557 U 2L XD R IR 3T 31

ix. ZEHGE I

B T AR AR TR HARAT AR A AT o LR 2 Jo /USRS () 7 2k &, KRBT T E0h
A AR I3 ) 1 2 S R DR A O BB R T < R S5 AT L A 10

x. KR GFFH 1A

BAT A BT R AE R 2 B DL R LR G55 TR AT, AT Rar it 6 m e
WA B, A R AERAT N TR AR AR A R AT O, B T e b7 1 35
N5 2 )% 5 R AT N SR BIOK B 80 R R IR I3 1R 26K BRI AR, 5 847 AN
AR G055 I AT 7 NI RIEAREL, 385 A TR Y -

xi. RN

oA AR SR I A5k B Rl . 7R IR, 243 8 T H (R AH SSAFAIE 52 21k
I, HARIHARME

4904

T H T HBUF AT B R IIESF AT REM IR EUA . A GRS £AFMROLT, &
BURAT AR 2 e % SR AL B I NLAT I B2IE A G AR S, sl ReER Tk &2 S EAH
Kt s . WR TR KAT NRAETY), T REE 2 B K.

A AR A BGEZRAL T i (] 30 B 7 STRAESF NI SCRRIESS) R

— B, BRSO E L EER( “ABS” VR SZERHIESR( “MBS” )TE N [ % 72 SRR
I3 48 FL R S RN B AR AT A o & A B (B An A AN B ) A & SRR S5 UE S, Il A SRR
P A 2 BRI E AR . R, ABSHIRERE (9] 13 4 ) HOR] R R 5% #5
1) 3 Be B B 15 3R R A 534

AR G5 UESF, $5T ABSRIMBS 2K 32 5 1l 57 55 N Bl 55 N T SOATR AR 5G 58 7 (1)
DU ARG 55 DRI 2, 1007 A B AR AR P XU AR 3 XU o A SRAH SR B (1 70 e A A2
LIJYABSFIMBS SA R, HIFEHAR B 7 Al SR eMZA L, AR ARBE, MRIESR
AT NTEAR BT ST IZANE

U4k, ABSAIMBSIE i 250K 52 JE AR i Ao Uz, LR S AR SC B A7 R I s STE e iR
B JEAT B RSz, HE 1M AT E XS UE TR RIS AN A T2

33



AR B P=— BN ARSI R, AR 2 5 H R sh PERI T 254 ) XK . ABSHIMBS
FI R s, H— R 20 ATRHF R R i), KSR R GRHEAR TR EEL. X4
BB TR 2 . BEARZ VORI LA S B 72 1) 453 55 N B X 55 NI 5 R I i SR 3 4 5 %
FTABSHIMBS, N HANE¥ 205 .

BARRAE TR

ARTERENBFEAE R TR ARG L, KT H ARG =0 8 o 8Rea Nt i
WA N RIS BN B2 50k AT RERLIR B3 RSN AR ] o

S RINFEUE
BT RENSHRIEMERT “HWx——THRENTER" -
S 25 RIVFEME LB 2

MHFFAANBIER, THRERUIZRSH RIBAELTEE, 1 HB G RRA] fe 55 € 2 ik
IR A E K S

A AN RER, S5 R IUHE T RERE N (8] 0 25088, 100 A i < i S5 6 A A 82 B3R
el

S (135

FEARTE G2 T I T Al RAT 2 M B o

AN ZA RSB, FRERAT IR AR U FAME LE B 2 57y = 51228 A S ) 1 2
<A R () an AT 2 73 T A S BT A5k 0T

WEAREEUNB LM ZH, KA T F1Z5]:

RKul  ARMET HHME

B’ RIKEFA B REREIREEE

RAEE MR i
BEEBHET gom g

W&, HEFH
FETFUUERELT T
e
1H)
AR AHERERFEE NG/ £ 1,000 1,000
1) 43 %0 —
VEPIw 10,000 10,000

oG 1,500 1,500

34



hno 1,000 1,000
KXot 850%* 850
G 650 650
AR 10,000 10,000
By oo 1,000 1,000
Bl =t 1,500 1,500
1% AL R M RNE ETT 1,000,000 c
PR EAES LT H
EHENTE ©)BE BT
155 148 5 ) HAth & P A e/ H
lafibR el
735 wfitiEd 5ICFEER SR Lo o o

8B A BUE PR UM #7
BE LA P55 DL A
N 168 52 1 855 A/
F ) ) A7 5

I F M T Z 0 %A B, HRGE Wy I 1,000 BT .

BEAt, BIEAY A Al e [F A I B GBI “ At 5 &k & s HLED -, JFA2

IR E . ARZENHIEARTERERET 57— 0 3XFEN

PA_E B3 BRI T REA 2 AN R RAE, A5 RARER AN SR RGAS TR A K B g A

[l A RFAEEY LIRS 4 BRI I LR 888, A7 R IEIE T h 50 “ S0 Hs s A 42 KL

A

BN T H i HE R 5 B M R 4 B i JE 2R e B R R AT
U ACRHZ IR B2 10.000 OB E PR E A A R R o Pk g I A 553 H )

NGk

T ER G Al A TR eI i BORMBEEE, b B AT Al A s T E R B E A/
HIRISER] 44 5o BEAh, Rl BN HOTE M I 3 Ab 2 R Ot HE RS0 (0 B se B4

I s A iy 44 F U

ARG

A R BOE T A B AT 0 BC/ SO, TR AT O . BEACRT B A 28 DR B 40 40

(igi-Fa e

35



KERHILL “C” 1ENFEIR,

,fﬁuﬁl] {{AC %” R

IR EDE
IR B AT SR AL DL N S A e A SR, JELL R A 4bRic
g4E EE X 8F 8 A

Eéﬁ “D ”» 14 S ”» (13 Q » “M”

AT AD AS AQ AM

K& T AR HU 3 4 BE B AR/ ST IR AL, RS A A AT B LR B AR B TS T v, JER

FHRIFRICSE 2

& WEFE

FEW RIS, TXARY RSB —BRFERT T L. EEATTERIERERE

PERSTERAEANA MRS N EREESEMHHE T2,

[

ANiEH VA T2 0 A0 ) P 448 K35 43 15 B WAL s (1 s 2 FH R Sl K
FI R TN R PR B AT A 7B -

%15

ADZ

ASZE

AQK

AMZ

“1” VA T2 0 A0 ) P 48 K35 43 15 B WAL el (AR 1 s 2 FH R Sl

- I AR TR HLK B AT NI s 2 T

" R ENER, WHAT R TRATIRR. B, X

ADI12% 13 8 2 ) ] AR A S B b o TR W ASURC 2 (A ) A g T X

AS1% DB A o 3 BC B ASAH 24 T FREUHE 78 35 350 70 W ds 156 58 2k I
BB T ZVIGH E AR T T AR s, I R T BUHE S5

AQ13 (A7 A 1L (B 28 TR P A7 00 0 AL ) B sk 2 D> (48 T e A 5 2 501)
) R A7y /S [ A9 B B k20 ) o

AMI12

“p” A B R BB AR 4 V3 R T LA O T3 S A e R BT 4L
B TG A S R B AT ZE 40

%15

AD23%

36



AS22%
AQ2K

AM23

BH N 2D H UG R . R, EEA
A S E B R O, DU T3 e SR A A
At A i s A AR B

Beot N R, a0 O BURORE A2 R 1B 3 P AT S+
T 0T SRR 70 BE,  JF AT BEAE AR AN R TN BRI B0 F 3¢
Al ai o0 id e 15 e AR SR BB AL & B TAl Wi AN — %
SRS BRI T AT YN, JF T RE T B0 il C AR
ANARAE L BT AW 2t (WA ) LK A g T X S B A . 70 ie
BEA 2 T SR MU B B 00 0 4 B IR A i v 4
BB HAEAT R A 2

X L a4 T AT BE 3 UM O S0 ) A7 B (B e R B A7 25
{9 {ED) BN 9 2D (48 T A5 AR 5 2 5310 f4) HR i 477/ [ A7 RITHSF 9k

).

“3”

Jf BB, DA K e
SEHEE S 2 B TR A AT

(S

AD3HZE-#TT
AS3HZE-H T
AQ3HZE-HIT

AM3HZE- 5

IESRA B S R A Py B2 (3t B T 50 b 3 B0 1) 1 2k e ff
THZ 0 BT g B 7 1 LA T B 2 A3 S B oxt o
(R ESINNIENSE

T B AR DR & IUE AT R BT ())& T ik
) PR A 5 7 ik < PR A 9% 150 % 2E 5 1) TV 4 A WA 2 28 M (i T
fili A 22 (AT LA IR R ek K, R 22 AR 128 e O i O
AN B RIS B2 Th 2Z 18] A R 2 BT S . TR 2 30R
S 2R 73 I AR D AT E 5 BN SRR R 20 i

BH R 2 H UGS R . IR, EEA
A PUE BE R B U, DU T3 e R A A 1
TiAG SR AL 2t A AR T

BB NE R, Bl 2 B BURCR AR R0 BR 2 AN S+
T 00T SRR 70 BE, IR AT BEAE AR AN R TN BRI B0 F 3¢
il ai o id . 756 e WA KRB A & T il et R A —E
ST B P 3R A SN, i A A 22 9F AR A
WA TR RN KL, 3XA] e 3 B0 AC 3 AU s (A
AV e S BC 8 T X e A A . K, H e
WSz [m] A1 AT RE R R, LA R RT RE I 55 FR /e (8] 47 F) R SR
EIE 770 I e BEAAH 25 T R HBE 5% 3 98 00 W 4 450 58 R T
VB TR AR B AR 2

X e a0 FE AT BE - UM S 10 0 B L (B 2 1 B 4
1L BV R 9 2> (4 T A5 AR 5 25 531 £ HR D /0 [T B e dk

Y,

BERAD B AN BERL “ AR B T 7 (RO H W 3 i
FEZGTT)5 U B A3 BT T AH [ B 350 B 3 DA/ R

37



XA FS Al A T E UG B, IR
BN R E (BRSSP (A T35 A/ R

¥ CEIAIIET 1§ CWHERIFZ” — T “EE I 2 TR 2 A

EREA NNYER, #ibsic)ag “17 « “27 F“37 T, a2 B n) AU R /ER B A I
an A/ECBE Al Y o DR, USCRS 20 BE T RE S LB S5 IR L, DR % T A RO B T AN R A
WA TR EE RS R . R RIER, B A S A a4 i RUAC R VA8 B AR B4
BEE WA W AR+ BE 3K A J& T2 W40 4% BF AR AT B2 AU e o B2 0% 38 RV A QU 7 40 FiC
P R G, FRERIRE Y “— MR — 9 1 4 R A O KUK o X SRR AR 12 H
S5 — SR & 2 P R0 A (B AN PT 3 3 B 44 W N AR (i) B 4 v AT R R TR YD ()15 B
I A NREL, T M sl www.assetmanagement.hsbe.com/hk? .

JE ESCR IR, (B BN AT AN A AT 3 < XA A 47 B0 2R 1) 0 Wi e 2 R < AR 2k 2 i
Fii, JFEFIZIEN . B HE AN LN B BCRE AR i 20 C A A e 0 e, B
ANPRAUEM S [ R AU et 70 e o S 70 S SOAT A SR ARV AR IR Bl FH MR O S 5 B0, K A
KRB 7RI TR S “BLSs” — W “ AR NS 7375

SCAT LR 73 B8 AR BT H WS- 38 o H AR .

RO IESTHE R &P MU R DIVE Y EPS e el NG e ES X SN I Re i = B ((EERE 2 WANG
A R B 73 BC € ) 5 A A0 B H I EE ], AR X A B A N 2 IR AT 0 e . N S A A
1], R Tzl B4 50 Bk N 44 W63 s A3 N 5 A BURAR Fn B AT iU s 70 e . AE
TSz 2 70 FE A I DUAR SCAR B (1 285 B2 T SCA

—E, A RS 2 FOR AL A, OF B #its A N Rk ReR s 2 e 3h 88
Trie. WRE “OBEE” A, AR AR 3 BC A B AT AT RS SR A
Fete 2 HARSG], BIANAF 72 & B RS . B, A0SR N REs i 2 i 1k 2
R, BEENROIE IR R 23 70 o B s AR BT I %

fikd 5 W 2 2 BB P S 4, R R e SR AR M 2 O b (=5 22), BB AT— >/
[7] 52 5 M 1) 5058 3 o R T IE A o

v/isig ]

IRAT O WA I GO F AR 728 < (0 B BT o BRI 2 5 H 5, T2 R R Stk — 3k
Y FR) JFC AL B R 1 2 S AT 2

IRAT e8] SRR LR EAG/ SR, JFLU R SR Shsic:
BE RpE B/F ®H

}E‘Q/)‘&: «D” «SH «Q» «M»

3V R I I R e A MR IE M 2 7 )
38



AN T AD AS AQ AM

VR 6380 T B DL 52 SRV 00 R R B, A5 UUR 4 < FIXe” R HCT, Fom B
ARG HO s #TA TR, 5 HUBE AR L T RO o3t 277 o VR 2 )
B FLX” k. BEHBISHELLT “BERIRMGH" M FHIRAHH , DE—5 T
VR -

JGE IRAT 07 8
TR R ERAT [ S AT, BB R

o B E PRASA A AL T 7 i M A R R B AR TR I E AR B A DL BB AR HEAT A
FEIEFEROUN, R RN, AR T EEARFEE B e i3 8 2
NGRSEIRESIATEE R, S22 BB F R B 22 /0 — A H IS @ A . BERSCAT Y
e AT 8] 5 SR A b R e AR 5G A2 By H 1K) B8 7 3B B 1A 8 B 7 1 BBk LARE A7 T eS¢
AHRBOH 5 . B8 T 1 IRAHR AU AR 2 A 8 K BT E B st i B ik . kA
SELRAL LRI BE IR A RT3 S ) KPR B PRSI I 2 BRI

o [RIBL, [EIE URAS O ARTTURE A BE AR S 25 A/ BB AR T AT AT, I T e KBRS DL S
Jr AT e MBEA A SRR BRI R B A AR B Bk Il IXFT e -3 B0 A5 B A >
EEBREBEVRBREFRERKPARBZERM, REEANKTHERT, XIPRFRH
HARTEESHRRELEK, PDAURRRERMET RS . KERE, BHEBWHEHE
A R J L E 2 e 2R

o BEDEIRAHREA > BC R E SR AR E IRAT SN B HE D i, AN RIS B
o FEUBR LS SO BB, A 52 [ 2 IR 2R B B8 7 RIS, U 3 BRI
IR SO 8

o IEHCIFABEWRA LR, BT 2 e R e IR U s HIE R BEA R, I3 idb AT 34T
TROREEAR AAE A BRI E LA R Y ] SO R R SR . AR, SIS
FETRENZ S B oA, WRHUE ST BB Z AN 72 1R 5 H (IR ¥ “ &=
THEBHRE” —WHMDE EHE T S BHEH), WSS R IE 2~ — 225 H

RIS T U B 75 51 SR 00 I B e S R L ) ST < -

S5 PSES S|

JIEPB IR, FICBIAZK PR AP S %, TS

BHREFTERATHEA 52 HoAb S

SAHRE.,

“g 2 2 5 L AE Ak B v S R A
1 B 2 R R P B (N 5 52 A £

7 ) L 5%

ADF-FIXS RS PR LR B LU BB, BT

ASZE-FIX5 B4R R

39



AQZE-FIXS (= . i A AT SRR S, S
B N5%/12=0.417%
AMZK-FIX5 H
“7” %) LR AL FE o 2 W N B A H 3=
VB B R RS PR 1 (31 R S AT
Bl S A T%.
ADZR-FIXT BEeE S AEAL B LR IR, BT A
ASZK-FIX7 (ER&as R
B A T%/12=0.583%
AMZK-FIX7 JE|
“9” Z ) DLAEAL S v e A B A H B
T B2 R B R P i E (N B B A
NEV I &, DL 5] )T A9%.
SR e A B T
Py 5 BE L RER DR S, BiTEH
T,
% F-:
‘ o . Blan: e A SRR S, &8
ADS-FIXOH-J B 44 H9%/120.75%
ASZKE-FIX9H-J# 75 (ER&as
AQZ-FIX9H-M T R
AMZK-FIX9H-# 75 H
% 25 90 e W SOAT B A B e S AT B
K, SUTHCRRG T AT 3E S 1 Wk 4
“A7 J = S GORE P R . R A e
i AT A DL A I DUE AT H B
UEK V1 R T B R T e (E RT3 £
AS;@-FIXA glgﬁg 4%5%%%5%%%%?&9 ’ Eﬂﬁ/%ﬂj
THIEL R,
AQK-FIXA =
Q> - Bl WAL H5%, A A IR
AMZE-FIXA H FIZEAM S, X0 N5%/12=0.417%

BT R UL R A F IR 2 1
40



FEBJIRNT 0 B

T AR ERAT IS SO I AT % BRI BLR SR T ST R E SO A

ENESll

WEIE

HHEXNEBH— BT ERT L. BEATRERER
i B BUE BUE M TR I 1%

NAEU B, BLR s B3k
5 N ASAT

ADZK-FLX
ASZE-FLX
AQZ-FLX

AMZE-FLX

SRR S5 LU S WUE AT S AT: ())& T 830 1)
TR Tk A7 R BB A A I O 28 S v B AR i i (2
AR BARZZI)( “BOER ™ )s S G)(DU BT T X Ei
ST =) TG A 22 () e 2 IE R ), M2 AR 15k e Y
SR T A 3 B R S0 53 T 2 R AR R 2 5 . SR
ZE G 3 BOAT B b I w] REANEAT A

NAEU B A &, BLR s B2k
T AR T R B A BT TG
e~y

ADZ—FLXH— ¥t
ASZE—FLXH—#1
AQ—FLXH— M7t

AMZE—FLXH— ¥ 5

IR 2D PSR R, B EATRIE RE
BEI RSSO ATEE R, DU T IR ) A2 4L o

SO AT AE AR S0 BR Bl F AN I S8R AE R 31 BR B I 156 L 1 1
o

EERH-

A AR B B A 23 (2 AR I R AR ) #EAT 32
fto BEAh, 1% SR BRI DT J7 N BEAS o (s b b
MBEAHNHEAT AT

i B TP SCRIBLI M B AT BR

i A 2 R T 3 R S SR A AR T TR TR R (A
NI . LT, SRR T A T T
Wi, WA A S BULAE %S A AR B R, R
S BT AN A (214 [R] B 52 2 (a) R HR AR T TR0 [+ A%
(b)) RH (i) T = A2 1 BE AR e s J%

il SEFR KR IUE T HEA R R .

RIE, 2 B AT B A SR A A BEA R AR S A AR
A SRR RIS B E WA B KT IX W] RE B R
VISR B AE KN B HER. KIERE, BEE
HIGE BB KT B JL P H ZESEEPFET

JC 0 5 4 B (S 5 T B8 BB M A/, A
P\ YRS I S 25 PRI 2 TR U 0D

41



* AT 15 CWHERTFZ” —FH “EEIETFZ 2 R # A

JEARTRRE, EHNTAZIEN R @A, AN E A 53 G AT A V7 ShIRAHR B 5C
BRSO A B BT 450 BT B e AEAR AT SO FIANEEAT SO, A PRIESR
SE MISAT

XA

PR N R R, TR AT A B00KE I\ B8 AU 2 A1/ B BF AN Hp AT S04 . PRk, SOAF T RE
S B NIIBLSS R, S 55 5 RO 0% T A [ 2 ) 5ok IE B 55 B WL, %%
FRVER, MWEAFEE ARSI 538 3 V106 1 50k a3 J& T2 106 35 B8 (1A A]
AW S . BT NE B Z S AT s = — RO — 7 B R A O R . i
F124 X EF 0 1) e — B SCAS R A4 e (RGP AR 23 BC 450 USC N % (i) 8 AR R SEAST R T AH
XHEYUA) ] [ B FENZRE,  F3 T W www.assetmanagement.hsbe.com/hk? »

AT &G T A KT EES S S IR B A2 & HoE i E AT . EAm HIRNBRACH, BIAH
T 43 B A 22 SRR B E B A . BB ATR G U BAMZ H, S/ H@E AH .
FE.BYE.BFENRE NS H. S BELERH T H B ET M
www.assetmanagement.hsbe.com/hk®. 41 57l S AT H B T 2 A H 5 M AEAE &) H (IR
P CEEU R EE T RS B R S EHE), RS AR INRE &= T — AN
ZH .

LA B B AT B SAS (AT )L 32 HEAH S A B S a1 ) A3 B Rr AT N AEAC 3 H (RIS AR H A0S
b FDRFAT B3 B0 H (BRG], EIZ S0 AR AT N2 TR EAT o SEAT (AT R A AR SR A 3SR 501
IS B AT

FTAT B SCAT R LB AT, JF B BTRE A N TEBUEFRE SO B ah e st T 12k & . AR
ORI T, AN BSOS R I A B AT N AT DL SR Ly B e AR LA SR
s BIGAR R BAS [F) 75 e 1 B A RBS

53 IR 1 B R RUSCADTT 3 5 BT, 4 th A A Ve R R B0 B
%7 AR R A S

SRR H AR EAT H 5 -5 5 H AR

il 5 SCATBURAT P o, #0856 SR FIE IR S I tHE(n 77 20, BEDRET—MH %
SR 35 58 R H R e TR A .

G IRANTZER

AR SRRA S £ ER A7 /85 [ A7 A LA EL S0 B T T+ B A e DA A7/ B A7 1) 50%, - 1T 77 22
NANEIFFFEMRTIHEM I A AN, EEATEZTENFEEREL T RE &%
FAL BUREE TR A EE I 8 — AT R S E 1 4

3 TV R L I I R e A IR M 2 )
6 iV R L I R 0 A IR M 2 7 )
42


http://www.assetmanagement.hsbc.com/hk
http://www.assetmanagement.hsbc.com/hk

RRIFEEEEFITNOBTEE R, UARENRYGHTRIE, GHFE AR 8
RRY . BERENSH “DHFRFEARSHRHIB” —F, B T HRERRRHHE
.l-% .

TEATAEAT 805 FF 0T, 2/ D8R ET— AN H M 8iFr A A\ & =5 T s s
e ki
BRI BE R R, WS FRERHEAMTE A AR . AR Xt g O
TOME, MM EmEHEZRS “—7 M M4 S1ENRIS, BInERREDE T BFR )
A IR B BRI B 5 25 2 )5 -
Bl

ACZ-3ET0

ADZE-HTT

AMI12E-Ga4

AQ22E-FR T

AMZE-FLX-#0

AMZE-FIX7-J17%
BT G B RY
ERTHEREN, DR AE DT X a8 ) s Ll 5 mxt w8280 vl 7 K 47. R
B2 X B 38 B AR A0 A28 0 1 28 ) 1% T 5 AH O - J & W JE il O h 2 TR P 2R Bl 5
) S5 42 A1 .
FTRG BB SR T H A T T i B0 8RR 7 o B g, A2 & A e BT
FEFPITEAE T T RS A H ARSI E (A0 R SCHTiR). BB M R, BEHEANEE AR &

AR I 85 = U5 ) PR BT T 0 i A A ) A 57 T 45 B A i) 3-SR AE 12 < 2 T AT DU B 1
4 N AR B T AR 1 5 o SR i

T ICZR AR B A 5% [l 4R 7 A FE ORI, T3 58 3 A DR L 58 4 1 AR B TR e A & 1%
e o A 1] Bt B T 6 o7y AR i) 5 430 B8 T I S BE AR BB 4L 15 B 1T X b A ) 4B A
BB 1T X6 o4 B P 0 BR8] R 22 57

AN A BT T3 531 B2 10 % 3o 7 A0SR ) B4 S ) B T R 430 B8 8 430 B8 B T 6 o 4 0K
o QR T G PR H A BT T 5 48 B 6T ot b A AR (R S B 1, B e 5 B8 i 0
XA SR, 5 NIRRT ) RE DR B okt b 43 Bl A9 S0 B2 h 5 AR B Th 22
[A)JC R A 1 7K 52 B e R B 0 MRz, HLR] eI 52 K4k

ANORAE BHH DR BN (B HEN AT RE NN 2 A 10 28 =T )4 e 8 Fi IR B 5E 4 il Dy 3t gl 5 1 of o
TS S B AN BT ot b o BeAh, BB TR, A T RERIASRESE R A 2, Bl i st

43



AL B SR ) FR /8 (Bl A7y ) 98¢ 2l R/ B B T 95 20 -3 S5 I 110 e b 43 2R 531 et o
AN R B R i R VO

T TSk b BT 72 A R 2 20 BRA R 77 NE T N RA T G B 1 Sk b 47 5028 S 79 R O A4 /1082 [ 7 o
SR o BT TS A S HEAT X b i K AN 25 RS i F AR B T 75 IR AE BT HE

BB N2 b R AR —

BB 2 G BT TR b 3 B ) RNtk B3 15K b 40 B 4% B SR IR 31«

BHA A 7T PR HSET FLAH B X P 85

JGEN “H” 2 EFREMIEMITMT BN “O0” 2134ttt mar
XA B T 1) [ B AE LR S X B T ) [ BRbR 4R S

7. ACHZE-RKIT 7 ACOZK-BRIT

fBAZE, WARM. MOt EHE R M 8AZK. TARRI. BRIoIEAL BT x4 40
B o ey

WA/ R DU RTTE [e S A5 T 21 5 T T 6F o 3 B8 ol B2 it B 170 S oo 3 00588 ) F) 03 B T AT
455

LG LE TN M HiE T
T AE UL R DU B B AL B TR by SR -

1) ARAH ORI B AR A 4 A i B L P 2 A1 25 < (R 2tk B T -7 10 5877 R/ mlAH 5% B
PR A T A A BT TR (e A B L e e X ) B

i) WORARORBE T DA A 1 2k M 2R Ak B T i B mh (B A B vh i, IR RS LK
LA BT TS [l

A TE 111X 1 B

IR 2R T2 e R REAT (BORE 2 A0 FOR LB B 7 B B8 1 AR AR 72 e 2 ik B2 0 (K0 B2 T k-4 10 9%
P TR 2 PR AL AR BT O R A . AL TR R BT AR BRI A, IX A I /]
BRI PR R Sk b EA— 2 K

SR BT TR B TR PR L LA B v S 13, 5 B AT 5 72k e A Bt AR [R] 1Y
SN B 3 B A [l — B0 PR T2 R AR, BRI BT e iy B ) S0 B
M5 FRER M M2 AR ER, PR HAS, Bkl geaT A,

FAil 5% % R4 AR B B R B R AR AR B R A & T T T RS E MR T IR Z K
My, THIEAERBRA ST T R BERA AR T AC R m. BREFMER, #ET
EAHEE XA BRI TR BB ERFA BN EMRFE, XERFAT RS, RN
BEE WEHRAEEREH.

44



OB, O XTI A G 7R e @R T RO X T S B, IR LSS TN
Bl 6% M IS AF) BTG 2 At B T X i WA D9 B, =Rt b A I3 v e oo el , & BN (B
BN ZAR B3R 8 55 =J5) R T ARK T A/ H I R e i B2 T X oA 820 e, R BRG 5
Bl Tn, RN Ie/BTT i AL 5y, Pt fll B oA o X 0Bl 1 - IX TR I
FER BT T b 473 2R 31 (10 350 B8 45 K S AH SR B AL 45 B 10 G % T 32 B2 AR 52 e AR B 52
i, T AR AR BB AL B T GFr % T 3 5L AR BT I AR SR . I A PRUEAR S B BE 4 5 1%
AR 72 R o E = BT, i BB i R R T maE %, alge b FaRes T
ARFEAIE BT 105X 43 Bl 1 ] BE SR A ) [T o

45



Bif: WHEEHE

BBt Hin. BUERSER

BFEERRE Hbr. BORMERISET “Mx——TFHEEWHERE" .
SRR

1. RS

T I AT R SO R 5 SRR H AR AT Bl S B L M B SLHIE SR -

(a) T HEEE PLT 75 SR BT AR AR B — SIEAAR B0 AT T B — S A4 R P XS 1R . (B
IRFUET S HAth 28 HRAIE TR B S0 )l S AR 9% 122 4 o3 T A5 5277 13HELIK) 10%:

(i) FPZSEAR AT HIUE SR 1E 558
(i) JEIE AR A R E R PR % SR AR RS
(iii) N 5% SEAR w3 0 G B AT AR S AT 28 2 T e A6 T 1 i T

NRERER, A “IHEEIRE]” —F% 1(a). 1(b) 2 3.4(c)aK P A B 5 1% 77 1A B 1
5 BRATUHS AN FH 30 A2 LAR 2540 0 g BT 2 i

(A) A5 AL R &5 S TEAE T b F I s 5 pir Bt AT [
(B) H@b AT dh kTR H DA O BEAT (516, I 22200 H € #h 2 PR IE S -
ARG 1(a)ak N IHUE BaE A “ G PRE” —T558 5.2(2) LB T

(b) FpA “EELEWRE” —15F 1Mk 34X DEIEIN, FHRE@ETLLT AR T
[ — AN SE ] P 1R SEAR Bl 1] — N4 [ P 1) S A A A E XURS: P s B R I % T3k 4 i
1T AT A B P2 1A 1 20%:

(i) XSRS RAT HRIIEZFE 5 s
(i) LG RATAE M KRR B SR S A R XU K
(iii) X 51255 AR 7 A < AT A2 W BEAT 28 B 10 7 AR 36 T2 5 1 1

FIA G IRE]” T 1) ok =,  “F—MERN SR 48R
(] B A AT U VR D G 1) 5 5 8 95 AR R T AN R] — £R AT A 1 SR

ARG 1(b)sk M BIEH T4 “HERF1” —9% 5.2(g) k()X ATk M5 I .

(c) TEEAATF—NMERN— DA SLAR ISR ER LA R 74K
A5 P2 A 20%, (BAE T HE LT Al % 20%0) FFR

(i) £ T 58 RAT T R HRAT Jm D T 4 43 58 i 0 — B B (8] Pl A A B 5
119

46



(d)

(e)

®

(2

(i) 7E 72 E I B L AR R RIS I, T AE UL 00 T 4 DL A7 A7 T
FEZ A SRR AT GG E M A i 8K

(iid) DA/ ER A P ACHR LA AR 30 P B e I B O S IRE [ T S AT HLAB AT 33k A
AT VB, TR DB A7 A TR 22 A S R LAADRE 2 36 7 98 438 U= 1Y) £
H, I HAZIEAF I ZHA 2 R BB 5 1A 2

FIAZE 1(e)sKiE, “Bleffas” 245 MESRBEN A0 R AP, HS
SR B8R 55 TR MIAF o

R R HoAth 7 I G G T REA AT AR B — SR R AT I AR An] 7 38 R et 1 3 I 1
10%;

TREPHRE IR T UEZE i B HReaE 5 AR TR B At g ™ i B 2L
fE L 2 3 g il v A5 B I 15%;

T FAT R — RAT I B BURIE SR S A 2 FIE S (K S (B 12 7 2 e feedl w]
B IE R 30%((H 12 g DR A B 808 T 2D N A AN RURAT S5 1 BUR
ESR S HA A SIESR) . A%, RIVEBUFIES: S HAl A~ EAE S 2 ti A R ALA
RAT, BRI E0ER H I R R B AR ) 54T, R
WA F R AT A o

() THRGERE THRES, MZSEMHREERIFEE BT tHRIC “ &3l
44 B A IR I 2 A ) RS B HHE R 2N TT, TG Tiz5F R G %
O B T I B AT AR B A 10%: A

(i) TREPTEHE KR T & BRI SRR 4 B AL S A 5E)
B & T A MR 2 DA AT BT R R A R S 22 < ) 40 BB 2 B (4 (R o L A
AR B AR 30%, BRARM I G IE A, HAHRE SRR LT
TR O T AR & U W4 i,

HA:

(A) AFBTART AR ZAR T T P 58 7 S E R R R R H
PR EIAR G2 45

(B) AMRIE G L EER T (FM) 55 7 FPRE B H s, MiZsEk
WA A RIR G b RER, TR ATIRGT TR (P 5 8 mIRE
HEUE IS 2T A OGRS 36 8.7 2R FITaR I B 4 PR A1) A 2R il 4
HIANEE S L B8 7 B A 100% I & SR TR S As & (S IU) 56 7 5 “AE HoAhit
RIPBEB 7 MERIE . A “IRERE]” 28 1(g))M )KL 5 HTag 5 2

&

(C) MIREE R H b AR R BB T HA R S5 T 4
(D) AnAH IR HE 5 i i BN BRI SRR A B, Ul A DG 256 < T ALE AT FRI DA M) 3% / A g 3 e
WGz m] B A E T LA s B

47



(B) B EEA R 723 a8 BEAAT ST LA m] il AH O H: g B B =)
LA Bl Y B RS el 411, BRERAS 55 AR AT AH DR 3 < (R BB A SR AR AT ] A
) e R 2 o

NG A5

(aa) BRAE CSFIY FAEME, BUA “FEERE” —T58 (@) (b). (d)XE)FK T
F DB R ANIE FH T 7 20 T A R R 4 (4R 0

(bb) LA 1(2)ak 1M & M ZRTAZE (g KIME, 5T 53 &4 ALy
EEWTHN: FHTRERE T LGN HEGNZR T A “EERE” —
T 1(e)Fk;

(cc) 2 1(a)- (b) e (d)Ek T IR & H T X 77 REITs /B H BI85, 128 1(e) X(g)(i)
T BRI E W53 )5d F 15 8 T 7 B el S AR i R Ak BT REITs 1F
R &

(dd) THEp W s IR AT AR, A “CEEEIRE]” T 1), (b)) K
(ORI 51 B (A 15058 BR ) BRBR AT 5 JE ARG 1255 e BT A o R RS 2 B 7 5 0t
B, AR A RIREATE (T 5 8.6(e) 2% T HIFE .

2. L

s

BrRAE CFD) AARIE, B E AR T2 &

(a)

(b)

(c)

(d)
(e)

®

(2

Beot TSR i, BRARAFHEIE I 2 22 75 R8T S S R e IR B S (I B 7S
HA 7870 Sl 24 (ARG MR B fit i i 421 S DL 45 T Atk

BT TARARI AL B b 7 (R A 2 S0 B 55 3 7 Bt (AR AR AT IR BB A, (EA R
35 5 1= 23 =] A B 43 Al REITs (A 2 )5

BEATSEAS,  BRARG)A T2 AT SRR RS O E AV I L Rl Al A5 B 1 HE Y
10%;  (il)FF 7 32 28 WUE R AE HEVFREAT S BTG S MIE S T 4 B TR ERINZE 55 s (i)
ST A 3 A R EEAT 5

BEAT AR AT HC AT ) O e IEAH PR IE S S 45

BrRA “HREEIRE” —T5 1)k A MESsr, MAEM AL AR ST RS 7 fiek A 5
AT L BT STE BB SR AT AR ARSHITE. il E R BEATH R
ot )y AL BRI R IE DA R, e CFIUD Brail e (K38 [a]
WAAZ Gy A2 IR T AR ER 2(e) sk I 471 B il

W SEARART AT e A A 0 1 3k AR PH I IR DT AR AR B2 7 B SR A m] RE 16 A 0% 12k gk dH
TRTERIA S . AR, TRENHEFEA AR THER T 1A Z TR E N
B

BB TARAR 2 5] B T S0 AR AT IE SR, 10 BN AT Ar) 25 o Bl g 2N B3 B
AT ZIBNIE T A T 22 B A CORATUEZR I SR TS E ) 0.5%, s& TH A
2SRRI TF A I %2R AT SR AT IE TR A S22 LS A Y 5%

48



3.

3.1

3.2

3.3

34

(h) BB T REUE TR I T M AEATIUETR, BRARAT RS RE L T2 & B

e DR B i VB3 e el U I = e € TN BT ol B U [V B2 7 N = S )
PR AR “He g IRE| " —95 3.5 A1 3.6 FREH H AT SRLAT A G 28 B T AL RO oR
KRB B Ak

T A= it PR 1)

TG O H S AT . BUARS3 NS, W AT T A N AR
ARHE,  — LA AL Rt b T A 1

(a) HH KA B EUE AT BB [
(b) FH RO 1 PR HREH B BRAOG r A93C BE Al BE 7 A 1 7 4 U 5

(c) ZAFERATA b5 B0 B BAAR L SR FE — IR B, (HA 5 R 57738
BRI RS K B4R T A = BRI, B AR K

(d) FEIEWHIREOLT, HS RO ot % AL 3 &2 m A T ek

EENEHYONDER, NAEEHHF B PSR A Ja T B0 i 2 HF i B0 i
Fr, DMEA ¢ 72 e fE B ok st () T 370 O 75 RE S BLE G o H AR

TR WANARR  H B CBE B MRS AT A, (A5 %E AT E ST
R (AT RF RO 7 AR A B G IR — T 6(b)ak 51 B 1 B,
{IERE R TR N il £ I U DN i NS R DA 0 = 0 R R TR e N
SV IR, ATRUB L2 BRI . v RE ), R ERRE 553 13X b H iR i HL
3B AT A2 AN 2 TR S o 22 P AR AT AR R R AT A T, 1255 e BT 2R A
MR AN ST AASER 3 25K BT iR (R PR AT T2 3 B LR (S D) R A M 2
AT EL SR AR 51 (AT AN BB #EAT 15

PR32 MB AR A MES, TEETIE T E&RATA W, HiXEERATE mIKE R
PRI I HAR B T RS L, AT AT A “IRRERE” —FT5 1) (b)-
) (O (@) DK B 1()FAEF(A)E(C) I 5B2(b) F A W13 T 2% R )2 ¥
T 35 B AR R 4% % IR i Bl BR 0

TG NI RAEUETR S 5 By L AR B S5 5 AT 2 5 (N T A, I

JSE3E ST AR 25K

(a) JRIZT R 7 AR YE H B A AR BRI SR A m ety 55197
ey TR ARG AU/ 2 AL AT B R A <5 R LA ) A
A BUNIETR ke HAh A 3IETR . @i ah B se i (B e, AR, AR
DI =Y N I SN SN QI F VR o e B el I BN N A e I

(b) oM e RhATA w3 S B 07 B DR UE N 2 BAT AR ) e R LA A P R e
2 [ H At S AR

() BRA “EEMRE]” — W RO ABAIES, THeE R SSRGS E i
T A W BEAT 3 S 10 7 A B T 05 4 i 1 AN R R e A W A5 B P HE I 10%, {H

49



3.5

3.6

3.7

4,

TR A S BT A S R T AR G DU 11 T 3 T R < BB HE AR
(U H) T AR, I 2 HRAE ORI A B K 5 32506 T2 05 VT SE I3 Ak e AT 28 A 4%
M (B TH SR =AU DS R IR (g AR5 K

(d) <ERbATAE MU H AT BEAT A8, IR A0 AL T AT AR i R AT A2 4B (B
B BN AR H AR A EACEE ) “AEARBEN )il A AT REA 5E AT I, 22 Y]
BEAT W AR SO TAZ SR . EEANUON, TEEE W] BATRE AL 2 fo d B R
(R SR =N 3 = ) (5l 7B e G E s o0 O o = B2 DN VR T [ S R SR ABEIDN
g R BRI ST AL T Al AR, 58 A% S AT 26 i PR At (L 45 2R

e < AR AT AR I i BE A8 B AT AE S RlRT A2 52 5 (RS2 R P s B H ) R 7 AR Y
PP AR S SEAS DA B BN BEAE FL XS i B R #E AT M4, IR T 1A R
RAAT A W 28 5 REEE I RAT FE 0 24 . UASER3. Sk 5, T EAY TR S e G mfiT A
w38 o B R A S AT SRR B, NN SZAR AT B B A EER A . AR
FEATART FH A AR 385 {4 800 S0 S8 A I 55 ) R ok T K I < B A g, BA R AN ] FAR
AT HAR 32

R 3.5 1A RLE A, i1 3k e DR < AT AR AT B T A R KRR T B B K
A% LR 07 S ORZAE 5 15 A4S -

(a) W<ERAATAE M52 50 R 2 BRT 1 A e I DU DA A, 1k 4 T 18 o] IS 4 B
FFA T8 ] AERE I [l N AR B 7, ALBAT ARt &

(b) Q< Rl AT A wh 52 SR 5 BTt 05 S R E USSR R B, TEEe
WA AN AR L NRES ™, DB i, EHANMANIRZE 5
HA WA E I AT 3%, 3k < m] RF A B0 78 A8 1 oAl 8 A B8 7 DLk AT 2
B, ABAZEE R A A BN S O Z B, UBATRCA 5T4E, AR 2 T4
PR ORI N3 4 5 00 N 2EAT A (E A 30, AR ORPITRFAT A0 5 B AU
7 A B AT R R DUES

A “EEE IR T3 E3.65K N RIUE MG H TR A UG RAT A b o UAS I il
HME, “BRARSEATEMR” IR BN EATA M.

LT il B2 A2 5 R ]

BN A BT S BT IR SR B B A 5 (BRI SRS B . (B 52 5 sl [m] g 52 5 B R ALL )
WAL Ty WIRZE ISR, R AE S BAG AL S EE,  JF 25 AT —A> H A 4 4

FAAT N FHSEIE AT
5. MNFIBEE AR RYIBER

5.1 SFHER

BTN RAT A AL H (SR H R eV, SRR B o)y, EHE ARG T
Ji PR BORAN R R i, DU B 507 45 F XU, e B4 R SR A S A
15 G SLCGN I TG BLEE R o W 5552 )RR b A 25 DA R AU R AT 58 5 1% 30 FR A2 o R 485
Fys XFFI7RISNERAE PR AR T 2 B B . TR ERE R, A&
X7 A

50



52

XTI EAFENMANL — AL T2 E AL m R E R X (H WA B 11255 w3k
EREIX LAAMIISEAR . S Ah e BAT AR St B T 07 8 O BA B R o IR 25
BEAZ Z (UK H Ji= FoVF) RO 3505 K Jyfep 85 52 21 o 1 R B B ) < R LA o

Xt 77 (A5 FH VP % 22 /0 20 Baal 2K B BBB+ZK 5 [R] S5 VP4, B0h 02 B #E AN 5K
b F- 2% JyBaal 2 BBBB+2 5 & B A w] {5 FH 1 ZHLAG (9] b 3E 7R BAZ ) 25 5 1)
FISEVFS . B, ARE BRI 305 R IEAT 55 AL IR, 3R BT AR r
Baal 2 5{BBB+Z 5 [l B A v {5 FH A AL R (191 B b #E-2 IR B2 3 ) 25 5 1D [R] S5 9P 2
FRISEAAR I A2 B ORALE K R DA SZ AR IR X T 07

AT i A By (BN H R S0 VF, RS 5858 5 VK5 46 24 52 B e A% HE IV R 4R [ b
HESCAF AR, B n AT AR 5 1 PRAT 10 0032 ) B st S 55 I AT AR 3038 T AW =
( “ISDA” )1 Bt 5 FI 5 08 B AR( “CSA” )G Hh 25 58 5 LR ) 4 K B AE 5 1) — 3T

7).
THIRYIBUR

AR $3C B PP 3, 5 O ) AR S AR 430 8 Il (A ) AT AU B 1 2 4 B IR B
RS, OIREAR T 2@ HRY 2 R4 wt CATSZ R 2k B SR fhd
HEW AL QAT K375 G AT A W A2 5 (BN R B fevr, IETRARBI A 5) &
BN PO ARSE . BN ST R AN AR B (A7) L A E R A
IBAERE IR AR, DU 223 4 B AR Y

BEAFES U B, FREEGTOREAEI GRS EAE AR, EIEIE R A
SREATHBR . AR, IS IE M T e U AR S AR B P A 5 T

R HR HRBzE I em R, WEBIEHE RN ERH):

(a) M. HAYTTEENEHERANENEHERY . HeHRTUENE. Aes
s TR, AR EHE R EREBUF A R 6i5R, AN KI/JE 6
I B AR 2 B T B ) .

RIS AL ) 7 Fie 40 5 2R B RN U RIATZE iy BB i Bt R 454
A7 bt () R IR B B BEBELA  Rp ) 350 B R SRS AR R AT AR SR 5 (i)
UEZFAL™ dhs BUGV)AE TR S Hs THk.

(b) EHRRR: MR LIEA & E R () 5D A3 A- G 8 [E Bl il {5 H 9P
N (B b R BRI ) 25 F 1 (R S5 R o I SRAH OR ) sl H /RS ORI
B I RAT NS HL s 22 8 BN 5 BN S 2 401 35 2UE DRI A7 2 1 A
B, B BECKE R — V) SEBRas i, R 07 78 AT AT 5 00 F S PR iz 4H R
.

(c) WahtE: WKL DAAMRAETHERY), SR 2% i sl PEANAE 32 48 T BE A
BN 21028 by Bt K3, DR AT SR DR w] A Y 5 A A B AR A A0
G H

(d) f5{E: HERWEH bS58 5 % 05 B SRR YE i I (B 34T (4 4

51



(e)

0]

()

(h)

(@)

@

PEEYTHIBOR: HARYEMH T S EAMEIT B K% 58 5™ 1m0
{5 DT LB A e s V) Al BT 0 . T3 B AN S 32 A e s 1k 10 98
PR, BrAE O & 2 S A EI TN B R RS B A E TS0
UL, WA KRB AR OR Y R R PE AN RS B SN T 5 DR 2 G AR Y AH
TR

P TS AT AR R S T F 05, TS XN F 7 MRIMA R A
e LA A DL T A AR Rk I SR AT

Zoutl: FHORY)L I s 2 oufl, T GeRs i 7R P AR JXURSE i 1 8 mp AT B — S
PR/ B A — NS N ISR 5B G AR AAT AR XU B AR A Sk
BR 17 7375 B 51 B B — SIAA AT/ B ] — A P PN S R R S XU il 11 BIR 1 24T

B

HEDPERE: FRSHRYE A HE . EER . e H R T L
Bevto MRE “HEERE” — WS BIA SHR RV G BRI, F SR a1
TRAR R 2R Z ootl, RSy (SFN) 268.2(HMI8.2(n) 4k HIFLE «

FRECBE B e B R DO AT M N T A7 A G 35008 -0 b B2 h i 3% L B AR 3
(s SE8.27 1R IN AT, BRLAS AL 25 ORI E K BUH 2 i 77 302 2 T
HAEBIER BN Mgk, JFAFaAR “He R 275 ol
TAT IRBLTE BT AR E RS W R A N 15 B R Al B PR A b =, SR L
HAREH AT M B IEY:, ORBBUGEE. F5. Ml EE. EsE
P AT AR I RS o AEVEAG TR DT TR AU, &K E A KR
M RGBT EMREERE O, PR BRI HAR AR

FITUSCH I I 4B PR AN 2 — 20 R R AT AR IR SR kB2 22 5y o BEAh, Pl
Pl AH DR R BB T HAR B I H I, A3 ORI B B A AR IR Rl 5558
53 o

PR SRR GIAT . R AT Z IR TSR0 0 AU, TRV (AT
RN ER BRI RERS B PR/ JE S BRI AT, A3 07
BB,

HERVBRE : T HGH T A B Lk 6 T 77 OB AR A B 6 537 Bl 32
FEANBARR N L F:5 A BRI RLL, W TE A G, ErRBOL T,
AR R B SRR AL TG K S8 =T IR AR - ARAE () B SE/)
ME, ARSI HE TR HIFE R 0 150 B K T JFL 5 B I 35 AR FE AR A 45
fro TEEETIAPEFALRMBNE T ATE T e, XTI 40 B
RNZEE G . FEAERE T BT B L 0] T 05 S AR AR ATART 5% 7 200 el 2 FE N BUAH
RANLEFA.

6. KL PR ]

H RSN RS AL KR

a) A

52



Ul 1 2 < A ORE T ORI (5 FL IR L NN IR 1 AR 1 T A i R I (A e B A =
TAHRTHE T EE 10%MEH, WAGM TSR, B ERAPRNET.
GERE, fFE CSFU) Pl E FIEZA 0T 2 MBI AE 5 A & T A BU s e, A%
PR T A B S BR 1

EEBNIERT, ZFRENEEBOVHER S PR AR LRSI, DU 5 s B
Jo A 2 4 ) A B AR AT B 20 B

b) (e ATA S AIATAT

¥k < th R I P < AT AR i SEBUATAT AL, Hal s e B AT 2R A A T R R AL AT K
(RIFRT 5 o T A2 4 K1) D91 ik S R W 4 B3 7 HHEL Y 50%.

FEVHSEATA Sl i, OBt A RIS ITDRECEAR O 7 2 e B 4L 5 J2 i 7 A 3 AL 10 AT
Al O FUR R G ISR ST o AT A 15 W 1 200 40 75 A IE M 2 7T AN I B BT F) 0 A
1R 91 BEAT U5

TERFRRAL R (91 A T RS 8 M SR8 3h), SEBRAT AT AT 1T R 8 T % UK
7. FREERERE]

AR T HERE POMNREIATRE T “Hx— - TEERTER " #5k.

8. X

IRATE S ESCHOR MAEATER B, B BN RE A 8 A N BRI 2, AFE & BEYIIR] Py SR —
D B4 Tt A AT R AT A E N E E B AR

Tesh i RS

BRI\ CE A R E BB, B TRA] . M. BN 1 A e iR s T R
B, IFRA R T2k S B ARSI PEIR DU AT Bl 7 2 i AL IS o] FRF 1) 355 . IBURIE R &
A HIAEHEZEAE B BRI BT R, WS RAE B AU Ml sl I I B 00 R, ikt B
NRAFAFA5E, FFRER T S3A BB AR ot .

B BN I XS BB R B 7 e A B RIS . S G AR B i s PR (HAS
WH PR L FUMEE ) A PRAT L BT R 1 I BE T -

PRh I S B BRI K RF S TR G T RASCR RO, B AR PRI SE S AR “ e [a]
TR R R BOR R TE 2, RRAT BT A e 2 LRI 55 . IS, At
HPCREEEENER R SEOLT, By 2 G AU a4 XU M 3EAT (145 H9 0 I i)
P

N B XU FER Re ST TR B AL RO EER AR, 0 ST A EN AR S e XU BB

SO TR TR AN M KU BEAT 4% . 55 IR XSG A 5 AR AR o 1) R 4 52 N g XU 7 3
WA, R PR IUE BT830 Z 0%

EENRBUMEA e A T HERE RS, SRS EART

53



BEHNABAEZILANMHAE S, A AEARAT S 5 H e (8] 1) 43 A58 H PR ] 9 A o0 72 g i
GBI 10% (32 bl “ IBe (BT 7 R (R 25 1 T BR )5

23 G 15 EE O YR (B FR O AR I TR KPR, G R A BRGNS SR AR
i, BHENTTESRSZFE N RN BB R, PARERAS 2 AR fsem, JEHGEEA
PR SESEZM . @44 BIRBUFR S GE—DHIEE S “BrEME” —5); A
/8%

BN ZIL AN FE G, v T EEE 12 B HE AR TR Py s
I BEA7 BURE [ A1/ SE IR SA RE [ R UG — A PRI 1 2 B« BT tF B —
e

5RE5 B2 51

A Gl 7RG AR AR Gl TR ST S, L AT R NPAT I HAF S A1
KT BEMHIFANNRAER . JTHZ, TRESEHEAN SEBUR . RBCE BT (W05)
AT AT SRR TT DL 3N S AT AR 20 5, RalAEIRAS 2B N8 5e Pl RS R i
170 PR e 5 K T AR BE MBS 56 1 2k g I SR AR AN R S EAR S AR h e . 25 E
BN SCBEBIA] S RSB IR (U047 ) B ATT 0 AR AR DR IBC T3 A3 SR IR AR 8 40 7o BRAZ & TR iEAT 22
I, B N2 PR -

o IXUEKE IR NP RE R B 2 AT

o FEPRUEIXLE L 20 AL B T I A AU ARAT I, R R AT SRR 20 R S 5 R AEAT R DL
NRAE T

o HGIAT LT 3G H 1 S AT HE N

o BRI G S FARIAA KA LR 8 5 T 0 2 FH s 6, AN s 1 st TR () A
AR5 (158 57 42 =4 ) T 37 B 3 AT 110 9 ] 4

o XIS Ko M

o IXEERT T IR R AN 20 20 T BAE B T B UAC R FR) A e A H A ) T A 2 R, RAEA
B < R/ BURH 5 2 < A RE MR 4 B2 e o A R rh 5

&R fAMIESSRAS

S uaa sy IN A ) S At &S R DR P I = ol L BRI BURE S EYNEIPS 5
JIREAT o B E NI ORI $9 AN 2 il 122 < (15 57 170 40 20 iy B 5 7 e AT L <z B LA [ 41

BN LA 1) BN BORIBC T S A A a T A N B b AN AR 55 T 1T 3L AR g ki 4 %
e, HOA KRG HAR AT B 2RSS ELIF, AN TIREIITIE SN AT &
EAEPAATHEI, (i) LA RS B AR R 3 AR Bk 4 B 5 17 ik < P 4 EAR 7 A R H e, Ui A
BB NSRBI < M BOR AR, AR U 8 e S B i SR 55, O LGl ek
e ZHIFAF 5 E LR B b T 34T B R AT 7 i ME— BUE 2 H 1Y

YA e ) (RIE AN AT SCH) — BEVE S DL R ), B FEATE AR 55 . SBFMBLA M. B
HE M (RFEMEEARITEF) . Tt BAEAROARSS . A 5% EaR B 5h AR 55 1 J
BEERAE . AR E IR SS, LRI BTG T, W DA AT ot T R A A 1 B2 il AR

%o

54



CHi: BRTTHESE
EEA %

THE

INEERENES

TR

OB PR = 12 HAE R R T I TR E

FUET S, FRERAMEE HE):

a.

B3 )& T (o) Bl F I AH R 2 AR T AL 2R, BAR R SC( B A T e Ak, A R 2R
TAEFRIESR R . LT, +%&Eﬁx%,ﬁ%ﬁﬁﬁﬁigﬁﬁﬁ%%%5i
Gifir, SR ICESE S H i, WA E BN IZ G LT REWE iz I B SR it 2 fo
PHEARHERS, ZIZIER R . BT, SCSEEIE S 38 &) 1T 3 i el w158 1 358
Gy SEAN S R AT T 3058 ) RN Z 1B AL B 5, (HaR (D RERE B2 %
ﬂiﬁkF%ﬁﬁ#ﬁ%}yﬁ#ﬁ%ﬁ%ﬁ%%m%fﬁﬁ%ﬁ? s N AT AT i

FRG IR O SO E bR, AT R Z S50 RS s Q)RR A — Mk
ﬁm%&% EWEIEE A S, R B AR AR IR S BB ) 2 2173 1 % B
(BB DL 58 ) F B R A s (3) W R A AT B — A AR € fi R, U ZBUAS A B ARG 24
(2 S FEN R D) R HAZE W AR RIS AN

C IRARTIR BT IR . B BIEE A G, (E AR AR R DR A AT A DRI 8] ek

BAFAZ T ARANY WA BB BB AT A S BT 0 & =] BRI R, A%
T A o BB W I N R R AT

16 R X ()M ) B E T, TARMA IS RIN E ME, BONIZAH 41
B BB 2 $uEI’JBi):/\?ﬁﬁ‘ﬁ{%fﬁ(ﬁﬂT%Tﬁ)jZ(ﬁﬂ5l% R ZM A, BLEE AL
B A & ) el nT A5 SR

AR AR BESEAE B () BOE I B3 E . SR AISE A sl iy, Mi2E BN 52
FENJR AN R 5E 17 2 E A R BB A

EAMIFAREIEZE T B B EIE® 22 5 MR B AE, NS T TR EUAT
RBBE PTG IME(E S RO, BB EITER. eI ),
EHNETAZILAMAET, FRIEZIE AR ER, w2 HE b 3B NPz 0 B 265t
IR BEHEAT A AR I B A0 8 b N il A A

Bl AR BT, Mg E GE R B HALE)ME, EEHENERZIENEIN
NZBUHH T B DS A E I BR A1

JERHCTE, EIREHEAEER M. EHAER 2IH . TSIy
MRKMHEARS BN R, FEWRZITNG, IO TSR 8 DL S e Bt
2 se e, MR AT QR % AN

DL¥- 2 G At 67 1T LA A B 10 T B0 A AT 35 B0 (AN V2 2 i 3k s EL At 5 B3 %
%%mmﬁ)ﬁ#M@AYxﬁA%%?ﬁ%EHmM%%Mﬂi%%%m%ﬁF
PONIE H TR (AR B 5 BRI ) S 1 92 g ) 2 A B

55



EX@Btan “wsoasgmth” . RIEZHEZ SRS 50, EHEATS BN
R BT, WA G ITAZAHAR TG T BT S SRS . i RAESR I
A5y, WG SE oy e ¥ F8 1258 Zp IR 4 e 4 s M AMB () o SR AR B “ S8 5 Briicst ™

AT ERTES A ST RS TT . WIBESE SR ANAC 5 13, AR AR
T PR R — 2 AT, 38 N0 AR 2 T ) e T A
TS TR OB (AT OFTA V57, 9B RE A 5 2t R A0 4 F 2
i

RN R TR B AR, AT B o200 — 20 B AR 5 SRS SR AL A AN A A 18
(R O iSRS A% LAl AE),  HABRZ IO X 7 e AR 3 AT A Bk
AEAT AR AR SEAR AR DT

FOHE TSR PEN S, TS RN ST BIIA) NS e SE 0 R TieE
(RO 55 R LT A o BT, EL 7 B g A 1 2 B AT R B U I /5 B T

B HECRE DR B AN R = A

DA A%

TARAT A E 8], NV T 7 3 e R A AR R B 7 (B LA E U

() RS I I B AN AR T E N A8 %1 2 AR AR 58 O R A AT ] 527
o 476515

(b)  HRAE S AIEAR A BN RV BT B2 25 B B EL, R TSRS AR IR 1% 12k A ok
IR B 2 [F) e 735 AN

() kAR E LA R TAH A B A ) AN i 5 IS UA I T AH O A 2R AR A 587

ST GFHFAERE UL R e I SRR B T vE 5, IR 2 5B ARV BN P [R) 3 RT3 4 O AH R
F LM

F i W AR AR 5 H BRI [ (s2 B 3C B LR — 15 Bir o e (O PR )
REAR I 12 AR B T A7 3L Hy H KA AL [8] AR B8 709, ik BAZ S0 i R AT 0 B8 H
Bo VFSEPTAS H I /0 (B Ok B AN B R UR 3AL(LE BB E 1T AR

BIAr WAL o B A B HR W, TP SRR R . AT %S00 B B A S B Rl 477 1)
PR T 5 — 0 3

|77 A i 7

2T G I 1 R Y B 0] BRI BTN, A0 BN AT S 0 BT N A 2, R
N AT EER Z2FE NI 8 5 R WAy B (e A7 ( “ 4RSI ), LA BRAR DR F D/ [y 507 A2 ) 22
DA IIFEN, JCHFRAEAR T K220, K4 BFIBUGIL . &% AZFE A%k
PR k427 R R BE 58 1 E T 5

KIURBE M AL R E R E A2 5 H 19 FR OB [ FRs I T, UK R R
) B B URIP BT D BRF A N o 258 5 HIMPT T 28 S ke R G B 1 B8 773 E . 45 &

56



R C V) H A /B2 [l 47y, FR 7 R U (O [ ) PR 95 5% g U B A7 0 S A B 2 (AR /D) ik I

FEIEH TSGR T, EHABYA S ET 2% E N M. RMERREL T, §
p 24 I LA BB 55 WL 7 A v T IR B (B T S B e <t S L S 2Tl
RIS KEOTEOUT 328058 Hr I B0 5 mT e 2= WS s

W, i S BN AR AE S5 HE S ) HR A BIORE [ 47 A fie vHE A S ke 3 401 P SR B
M NAEBAGSZFE NI HESS AT 22 HEXHARART S0 4 20 1) R ) 0 B e [ml A HEAT U A o
Y& A A

M & EHEREE XKEN &KW HBE BN B RN R E T W
www.assetmanagement.hsbc.com/hk”. 251 iy HI A7/ I6 [R1 47y ] 1) 5 EE N A 141

UEATe A v dl

FERAE LT 1 DR AN BB 2 TR Y, 8 BN B2 AT LR 1 5 — 5 95 2% lE ke A A0
B M B 5 AT S A T R B A

a. T I KRB BB H AT A 5 BARAT RS b T 37 BAIE S 315 117 . 58 5 52 PR i sl B 45
A5y, BUE BN AR E BB MG . 7 3k G 0 B8 7 A B F D 7/ [ 1) R
KB R BX

b, ETARMHABER, EBEAEEWZIENGINNARE G KA e
BN TG A 80T SR RE - B A% 8L

c. HH L RE 216 0 3 BUE BN B2 FE AL 55— 7 Ja N ks 1 2 35 A 80T 3L AR AT
B ARIIFAE BN AT, B R Se 4R B A WU AN R Gty ™ B T S AR
NHIR s B

A TEREIE T AL AT RE B T AR A RO (T, SR AT SO ) 0 2 BT 7
V4D B N BUAEIR B B\ B HE A H 5— 7 5 AN TE A IE R
LT B

e AR LT R A KB A R A 7 4 T e O 7
{90/ O 5 26 96 0/ T L B, G A T AT B R [ T 4 B
A S A 5T KR 43 8 A 7 P 6 0 T 4 0 6 7 P
G/, BRI Mk e L A 7 SR s o

f. B AN AHZ R A BOE T VAR e O RLE o A R s B

g THEERET ASE RIS, FAERTHRARIES O (E TR R0 E
ARV SR 5

T R L I R e A IR M 2 )
57



ho  EHEAL ZFEANEE STEM S AR 5 1% 7 2 & REE EAT R IRBURER AL
SRR . i G, L. ey, BAEL. WAL, R TEUR RN 2 B E
KA W B R B

i. A A N BUE BN e Bk B A2 b T2 &

TIFEEAELRIAER, HEERASHE T RN HE ML, AREEASRZITANEAE
AR, HAEEMEIL T, EHEAEGOSFEEENHB AR, M)A HAL 2
B E AN E H A — R TR IL.

YEBNBSZIENEAEE, NAZRNEMFBIER A 8T, FHEEMEEE LA HER
KB =R B 0B H — IR BRI www.assetmanagement.hsbe.com/hk(IH: 9 338 Ff oK 48
T PSR M 2 o ()) T 8 S0 R0, R/ ) 4R A7 A AR A EL R Dy s ] 3 40 R 3 2 52 31 3T 4 R
M N (AR 2 T NI AREA N R A, RO EAMZIE T

TE WA, AL RAT B [ 52 50 1 92 g AR AT 43 00
75 LE I A2 ) A HL At A7 B N DR B AL )

KREGMT RS ARG T R SEEN L ST A KRR E, BUOYX AT ] GEXT
XN TESEEPNIRIEn Sy RVl A

— M S, B A G FR AN N B J B — AN N L B R R R 2 RS R A
(R I7 R R BR B AN 2 A, MR 915 1R R TIT I s S 32 B2 5 JIE SR B HABAE 23 IR R B8 AT
BEATFEIS A2 5 N B v A F R R AT ISR A8 5, BRIEZR A S O ZE B B
RN LB A FIN Lo BEATFRIS S 5 N L nl BEPUEL 28 & MO BB RIS . 3890 9%
XS AT 03 AR AT N BRI 430 5% [l 93 AN A 1 o

Rk, ER N DR B BOMIFE 48 552 52 L\ R BEAT 3N 22 5 IR 936 58 8 160 40 20 e 46 A1/ B8 FR T R 7
HHZ 5
W/

TG TSI B SR AT RS . WG SR, A7 RS BRI E AR AR
KM EiZEmENE, BIEHRIRE TR 5 AR,

AT G B B ARAT AR, AR DG/ FR N R A6 20 LR BN B A R 1 AR
I NLFZ IR SRS B AR A 3R o

YA/ ER T 03 A FR 3R )3 O BN/ B2 8 N AN IR A R 28 U7 R4 HL 05 30 3 R B
5 BAR RSO 3R AC o B MR R, W SRR DAL B A i 75 UK HY RS R A%, T
ZR AT AR AR AR AN G SR B R B0 R . BRI, #5058 3 R B B R a1 A A A L 2
e Feh% o B N B2 FE AASE R R BN DA% S s At H 7 5 30 HE AT F 37 BGX 2%
TR AN 0 SR AR5, BRI LIRS 1X 48 B g 2t R AT 1E s N 2% e iR H
AEART (K347 20 P e S AR AT 908 2 T [ A B0RF AT N B B2 5T, RV R A% 8 i N i o
AR 5 3 R AT RARIE

EAIRBLGES S A A N AT B AR 55 g AR AT R 00 B0 AR B, 0o 20 38 i i

58




RV N RS B AR A A 3 R A A R 47 B ) (A AT 3B A D/ H
W, AUEBIEGEE “SRAMB T N VRS R B ARAE N HR I . BB NAE
BRTRE TR DL T 28 R AN IR 15 () 2 S AR S AR AT B e IR H A A/ FR W) < B ) < 80

BB NAT L0 B I A DR 12 52 R 248 AR AR 0 BTN U/ R DU HR RS (1 A B B 70 o FRMATHR A T/ HR
T TUEA T EAE . WEREHNIEL G, A/ F IR AT RLE,  BLAIE Ty U
K 22 R IR HE AR AT U (A 9% KBS AT S |h FR S N ), Bl DU BN AT AR IR R AR 28
b7 R R IR HE A

BEOLHE P A BN, R SR Oy BVEAR B B AZ 40

P F A Bk L4 7 088, A R EIEM A . (A T A BUR LLA B Bl A A4
MR AC N EIE . T, 3 AR AN R0 B 0 DR BN R B 1015 B AR (T A2 Bl i B
ARG R RAT IR 2R 3 AL(EUE BAE S W SZFE NG A AT I ) I T AR . ARRE
NETEGYBRIAT R BRI IORE R 7 S IR B

AR BT E I 4 AL i A N .

A BNR/BFE NI RE P W/ B B e R e N3, (HEL 77Uk
R A BR A

BeLLRT ]

FESFEEWICAIE ) A, DA R LI L R RS R R R B IR R, AR A% N
A1 PN B2 BN TS SR W A Ja — R T A DU I 3 (G PR I 1) ) (B PN AN IS A 5 1) F At P 1]
(IESE

SRS BAE NG S RMIEOL T, H I BAE R I A% 12 I A% 3
A, IR S AR AR, %R B B BN B2 FE N T30 5 B R - DY I %
(i VA8 IF 1) ) (B BN AN IS A (1 HL At e B ) AT e USc o 122 RF 8] J 426 AL 1 R D FR K R — A
A8 5 HALEE.

Beot ol OV E TR e R S YIRS/ H T B . ARSI A
REBLA AR UL [A], 35038 N 52 S BB SS, DL T VRN . 25 BN
)17 R R 1 i < R/ By B ) ] M 50 B A S L A A LA A FR O, AR A
PR & 15 AT AR 25 KRB DLIF SR 2 5y H 455247 SN/ HR T R o 3088 DL B TS AT R A
PR 24

#rig
B ER T 3E I AZ 5 H LA B SChRUoN “ AR aiidiks ™ — 5 Bndos QTS0 BB AT
|

ES
P TG I AE S B ST Z AR B BRI o AT O3 A5 P REMSCH R B o A B (1 1 1%
— BRI TAREA BRI T

[

59



g5

FESFEMIWLE ) A, B RAT A3 0 A M 2253 R I N A S5 B ] fe e — R
A DY IS8 (e S I ] ) (B BN AN I 7 1 FL AR I TRD) WS 3 o A8 BN AL 17 1 32 S AR ) 45 R
JEUSCBI TG o G0 SRAE b I ) B PN 5 5 388 2R AH D% B A IR T P A el 38 45
TR AT, U BN DR B BT A2 25 RBCA)

FESF RGN BEATE RIS RO T, BRAFE BT, &N BERAT 14 4
PRI ORI L5355 1 FR A A 72 5 F O R S RV A o AEARATIRE LR, S R ITUR REAE
AR T H (BUE BN TR E I8 R 50 S N AR 1) Jm 44> 2 b H (BRI 4 05 s v [ 5
P N3 ENLH AN EETE, e BN R B O 22 2 BRI o

FEVERH G, AHOAR UK A R R AT DRI B AR TE RO 1 B BN . 2 FE N B % 1
AR SR R, (B ANS AL B X 8 0y 11 BT 3E 4T X6 2 < 2 iy A A EL B A5 22 S BT A
Ho WRIEEFLRY, BFEANSZILNRATBUR A I T ANUROF N 75 e Ok B TEH 9,
CIE AL BE FRE IS S AT Y, 2R B 5 A 7 2R et 8 A A0 B 2 FE NS AT % 4y
UER) HR AP e T B 2 RO [ A OO B 3o A 0 L A G [ ) B < L (A A ) S LA L, B
S NI ST TN I

YDA/ B ) I — 8 2 DA/ FR O () 0 2 S A 2R B TR S A o R AR AR SR & 1 0 5 53 3K
B, AINEZFENBEEANNFE R, " EH52 LR 5% i LLAMG 52 M e A/ B K
TSE A, AHZ005Z BR 38 F A AIC BR o 33 S A U/ H A R 00K 5 ¥ 2R I B2 1, T BT A AR AT
WAL 2 AR L Ath % 60 9 FE W 78 X 47 AT S 5008 A AN BRI R I 4 Bk o B T 4 252 AH G T T
BEN B FTIR . IR T B ok 78 S BA A/ R R T 2B N R AT . RN AT
BAMATT A E AU TR HUX S 4R A TR 3 B 10 5, 4 7 38 A2 (404 ] 463 2k Tl AR AR 473 0 K
HNAHETTAE,

FITAT HR K L 2R B A/ BN A4 SCRFAT IR o ANEEAZ 28 =5 A

FITA KI5 AT DA Ao B A T s PRV ST 28 F T R AR BT ARG IR . R F R R, 5l
RSO FOTAR B, PLSCERAT 3 (Un3E A A Al BEBOR BRI S0a . AT AR RE R k0
TEN T2 I 2 HPRE o B s SR

FEATRIIARSIAT FH MRS GESRRIBRO) 2B VHREMEEMNES 1 KZRE
SRR A .

Uy FIG IR 77

BN T g OF 208 7 M SRIE U RLE , B3 QFL VAR AEAS A HAT o = 505 38 R0 AR 155 100
T AERAIESE. TRESEEEHRIGRE. R, EEAREE. TREEENAER
WS, @A NSl SRR e QRS I8 [T T35 A AR S s 7 JE g B 1)
W HHh, WRIEEBENKRERE, IO TIA MERA MEMFEBMATEL T, K
CANEAEHT W T A S . 1 F < BSR0) ml BT T AR 42 52T ) HH I FR RS o

BESh, AR R A I B P P LI EE RTIIN 1 AT GRS T 2 D < 84
P ).

4B}
60



ISz o] R R TR — A2 5 H AR B

N T TR IR] FR RIS AR, AR SR (] H i A% (n) AV BN IR ) 20 LA BN B2 FE AT
JrAERN, JFRGE ST SRS B IR

BE ] FH A ) 36 T TR/ B2 N AN il R X)X 28 7 S (R 47 F 1 0 )3 A T e 15 S AR 2R
SCAFFRAZ . BEBE NIE R, AR R DAL A 1y UK R [ 3, D230 A 7R R
[ R RO AN i BOR BRI A AU o PRI, B8 28 O B B M) o 1 A BN DAL S8 e [
Thgo EHNBEZFE AT R e R DAL AR o5 20k AR AR R B0 L8 F i A
WA T 51 RS AT 2K, s B BlRE A 3K 6 F 7 H R A5 I SR A g N R H TR A
(AT AT B0 Fids B AR AT 463 S 1T T 47 B AT N B B D g, BV R AR A I N L i s (4%
AR PR DR AT RARIE

AR BRE AT N AT B SRATAR] 22 < A A0 SR 030) F10 3508 50k [ 473 4050 AU A7 (200 2008 3] s . 5 R 78 2
Bl EA(Z “RAPVH” —FTPTHER) . & PNAE — s 2 17 O 2T AN 1175 [R) 52
2D g IR B [ < ) 78 2 sk [

R 2R D8 [m] FH AR RE 3 B0 WU AT AR AT B2 — S U Tz 3 I R FF A (T “ 385
VU7 AN TER), WE N ARG % HE N S0 BT BT RR AR SR S5 1R BT A 8
TR

P B/ B2 BN IR AE, P I8 [m] s e AR R A N2, E DL 7 UK HE
B ] FR A B A

BeLLRT ]

VB[] R 175 N7 308 o B ] R 475 A 4 B [ FR IS A% B RO o, Bk 52 5 HaRAE AL
B, NZ RS BB FE N T 58 By H T A DU B 8 (e P I 1) ) (B BN AR IS A 1
RIS TR AT LEAZIN 8] 5 B2 AR BE ] FR R 1 R — S22 5 H AR PR

BB M8 L OV T e AT BN SR AL I i o AR B LR T R R
AN AR 8], 58 NS ISR LIRSS, DL TR ES . 2SR S LM R rT I o E
HoR B AR 7 RAE OLRFEE AT 5 H 52 e ol FR i o 308 3 L B AT R B LA I 22 4

%

SRAM R 1 A 5 H LA% B SOl “An B g™ — 35 B sy sk S e [ 7 e (]
AT I TSR AT 82 [0 5% ]

G5

WL TS 7 25 (BRI 0 B B AT A, L% ) B AE NI I ()
BYAR N2 8 GEE JORE B RS ZEAMER, FI0) NI
ARSI E B RIE SRR 22050 o BRI R R 22 S o0 4 S0 0 B8 3 0
BN BRRFR=II . ARSI “ RUERAE” — 1

RN BZ T SO e BB R AR ORAE o H R BAVENL H A, PARATH IR RIE,

61



oS BN W] RESR 32 A HAR T S AT o B 38 e [ FR 3 S A 22 B 28 ST G [ 3 T B
(A [ e f5e 22 AN — AN H 3 H - BRAREC B KR 0 5058 (10 T 37 32 A A el 8 B e (A AN
i) A BRG], 3 BCCIAAE LRI PR Y SORHBE BRI, AR IR 00 T, 48 S R B (B R T4 e
Bkt S ARSI AT 5 T 30 RV RF R 0 BT 7 AR BA T T

IS [ T A UL AP e [ F 47 S0 AR R AN B2 T S A o AERZFE N BUE BN R RIS 00 T I 32 fR
TIE A AISNCRR A, AT AT B RE [ B B DAL A 5 B0 T vH A AR K 4 8 A A A %2
AR QEKITOCRE AR (B 4y B3 B 1T LAAM B T SO, D63 T 2 5 e AR 230 bl A A RF A3 A\ S
£, FERs B SO 0 BT AT N I BT T ER

—HRHIEE G, EREEHAMEZT, A0 7 LdE.
T [E1 /R A

BN RS SZ RN FSLAME R, AR E 500 0E T2 e i B i E YIa), 2 15 JBE [m] 473 45
AN/ERIE IR SATIE BRI (V1 17 2 AR DN “ EHE TS E” —79).

NREGHREFA ANIA , ARG, DRSS H I B (A8 2 [ 2
NV R A2 3B R 00 AR H IR DA O T 2 @ B i E BB 10%. EBETEE T,
FEANGTE O3 BUREA NHUE T AH 9952 S H AR SR A 82 (] R 355 RO RSCR R 00 T, L PR A
FLLEBIE T, A5 A P T2 58 S H Tk [ HL A7 B A7 B0RE AT N A% AR 7] B JBE [ 473 850, 17 AR
[0 FR) 47 BCEAE LA 0 1 0T AT B AR IBE (Bl ) A B0 R MHE 221 — A58 5 H IBE[RT, (L2532 AH [H]
BRATPR 1l o nse b e A e o] PR 3RS, B B NZF-1258 5 H R -BR B AT RADBRF A N
4n PRAT A AT 311 2R T PAT (A IBE (] FR 3RS AR AT 88 20K AE T S22 5 H ARG & 1) B A 28 5 H 3k
U0 B (& BN AT AR IR F7), 28 A RE ] R 475 2 4 8136 A

PRI ]

BBt HAA Oy B EE B A IR, AR R B S i MR — R AL N R(FH
KN “BZRRBINL” I NEE L, MRS a5 A -

() N REBRBEE T (AL “EEER W, AR BN AT R R
A AR N A R B AR S A4

(i) AWRESHEEEAN. ZEAN. Ae. TREBUEMAM ISR LSRR E AN
77 A B A AR 55 5T AR IS S A AT I A T8 52 PR A ) JHL A 85 1 B S P g R 2K
TR E BN AT ARG TS BT (3 B AR AT AN R A B
ARAH B ST AR TN IE 1 DL (AR 2 B B B % sE Nt Mg
b B2 R A A N (AN B 2 B A SR IER) B B S AR A AR I 0 ) B

(iii) S A A S mi (X BBURF L (KA ] i P v e s P L

A SRE BN B FE N B R B B AR A S PR AN - st an AT, A8 2N Bl e N vl 22
REFGAL BB X LA Al A1 RRIE ST AR EOR, BN AN LR EFRAME, %
SRS A 5] 32 BR AN L Pr e A A 8 BN B FE N B ST A SR AL E (& ), JF
FEAT (A E (2] ORI, L2 A5 AN BRI B AT 2

AREEEI

62



AR NAARL(PR AR 7B B A e B 1) LA A3 17 Aol i BB 2 FE AN DE Y
HAl 7 B 707 OB AE EABEZFEN, R 7 IR e 5 — S ) 4 i sl o 4
Fe BT H A B B A TR &8 ) — T3 E), ETEeaidim e n iz
FBAAETIFI Al BEAT BT AR R B e 4

P HR I 52 RN AT AN it I £ BIR 1) BT 440 AR (R AR (B AN BR 3k A SR SR 1 o IR 35 A 5K
AT H TR EOR (T “SRAIIMWH — R HER)). s S BUR @A NPT 6 3 H
MRT B RS A AUEDSR, WA AT He . F W RO NN AE AR e 2 RITIBR AR A 0 T /e AL B
EIN. Bl AN REAT R S I, BB AR ST TP AL ) 55K

AT N RERL, ARG % DAL H Al i 705 R B AT, W20 B AT 7K SEE AR AN i
SR RESCEI I RS o DRIE, AR BRFAT AR E B R o A BB AR 75 Sl B SeiEmn . o
BN BZFE A A R BEdS 21 DA 0 mlH At L 075 20 H PR A ] 368 0 Bl 3 A A 55 1T
SUE AR, B FARAR A 1 28 B 5 FH R A5 1R s i N 5 i i R B AR AT AT Bl i
T8 AT AR 40 T [ A A5 A N B B 3 A 5T, B A A 3 RN P R s R A8 4T 75
& LUK AT RARIE

A BAMN/BZ B NRIRGE, P e g e BiRea N E, EAR 77 UK
HEEAFR AP o

BeLLRT ]

AT I — 22 5 AR A B, U 5e e B i B P 8 BN B FE N T30 5 H MR DU IR 3R (R i
PSS 1)) (B BN AN 7 5 B0 AL TR ) T2 o AR T 5 RS e i FR S T — N2 5 H
AbFE

BB E M8 LV TR e R SR A B RS . AR BN TR
AN AR 8], 58 NS ISR LIRSS, DL TR ETS . 2SR S LR RIS oE
HoR B Al 7 RAE OLRFEE A 5 H 52 e e Fp i o S5 08 38 N B AT R B LA 1 24

FHILE

FEARATSE 5 HR TAR(TSE A “BUEIRRA) 7 )P 6 4 i Bl oA B0 fhe 28 Ho A SR9) ( “ Bk
B O EERARYE B 51 22 2N e -

(ExRx F -SF)
N:

S
FEE b NSV SR
N = CREATHUEIO B ;
E = CREBNIVE S ;

]
I

ARERIUAT SR IR B2 T RGBS (1 555 B T 22 18] (R AT RO A 1 B e B
R = HUTSEATHRAZ S H B R
S = HERRITMESRA S HI R &

63



SF = BSh(WAsON W R ITsC” — ).
5H

BB H NER, Py BN 2 251 22 i A A0 B AR PR R AN (7] 22 < 22 TRV BEAT e 0 k
JIT it BRI ], $% B AN BT B H 1 FT REIE T3 BB 4t AT 2 ) B H B 4 H S 1 H
T

ik

U U L RS F5 1 E NAN 321k N8 i (g Tk N, IR ik AR 32 ik N\ 2525
B A A ATT A 75 B2 ) 4 IR SR AT SCPHEAT o B 521k NI 4 BRI B 1L B 43 BN A B
ANAGMET FAENTPR AN P LA B B A A

[t B E

THE HARSTRME ML FE LB KA A (BIEEARTEIEN . ZIE AL H KZ
R AR T2 "R E HE XA e M A EAE B MU RT3, K s 50
IR ERE BN L R A B A R ) RE AR e A AT e B sl s i 13 < R AR Al Il 55 AH DR PRV A
M MESR . 7o, HARTAR 554 (3 B 4R AT A FLAth i 53 AT 4% H AT A BUEGR DE
ARE AT R R HE A EE SRR AU & 4 AR T 4T 30

XEATE A EARR T BB AR (AR BB 7R e M T EE Rk
5 PR B A2 A AT At A 5% 1) 2R G SO AR T A3 3 A B AN LA A5 B Bl (5 s it — D
N E S PN o M N i S Sl wb SR (= 70 N w1 S

THEE . HRST AR A AN =4 1 FAth s 53 0 B0 AR A N R 70475 400 T 2 52 R 4 Ok (AN 18
re ELAREAE, AR EAN IR R BB o (45 %) B5: T AR H DT AE:»

(a) T HARTAR 55 52 0 ol = S AT A7 HAth ol 57 38 38 BRTE 25 AL BRAE AT X 28 A1 3105
B ANE B BGE S, BUBAT A HAR I ™ BRA 558 SR B ] AR 55 PR A A DA B
oAt SC55, 0T B SR A R T s AR AR AR 55 5 (1A B S B A AT M Ath e 57
BHMSL 2R g, R R XA B AN SRR U AN & 2 AT ]
frzl; B

(b) THEE. HARST PR AE AL 5 P H A R AR A AT A AR AT BRI

FEAETIET, e, HARMARSS R HE# s 424 BT A HoAth R SR B AT 30 AT BET RS B
IEIRA TE B HRE . Bk, 7. HARSIRAE ACF 5 E AL S AL, AR
AR BUEIATENI0, T H RGN ISR 8 T X L AT S AL B 5 A s B s A A5
SREAE T I s . BT BURHTIE R .

ISR FIE I FREE R X N B RV ME, BEA. ZEA. el C
ANFLAZ BT AT R TEAE BB H PR AEUEYE ,  DARZOR L B i AN/ R R ORI . (AL, &
BN SZAEA L MO H U A BRI IR B AE LAY I BT DL R ZERIX2E(E R
RIBOR] S DS A S P8 R 43 58 8 1) B3 A AN/ R D TR I o 5 £ 450 B8 5 i 3R B Vs
EHEN. ZIEAN E NSRBI R ABCR E R RS BAE RS2 ), & B
N BFEN L SEETEN EAC U A/ B R BRI W] $E 4 5 S AR AT AN/ HR W BT, 1 7E 1%

64



LT, I FAEAT R IR AN THE AT AR IR IE 2 SR SR B o A3t Bk (e FA 475 1) 473
FFA NGB B R BN AN FeiE NS TR A B BURR ZEOR AR (15
B BEN ZITN R TEM S IO A SRR B T 0 248 A0 BE AT A JBE (8] B BURE IR 52
FHBE R, EHENL ZFEN . FEETEN LU AN 3 AR TC LA A7 7 A 15 B 3 By
WURFA N (RLAE B0 1T R ) DR AR 0 248 A AT A U/ R g B B [ 435 S 8 A WA/ R i S A3 e [ Ak 3
111338 52 YA AT 458 2 1T T 8 £ 15 B8 3 AR ARF AT N (R 0 1T 2 ) A FEL DA

& gilvia

GO, w72 e A B (& A S B B Wi o BC A B a8 iR 55 77 2E
Az BRI 32

CBRANTF S5 R =R
1. AT B/ v e B A
2. @I
3. HAhi k.

AT B/ et e Bl L 3 9

BN (BN AT A B LA ) A BT < 5 R 0 < 3 h AT B A B/ FR I 3%, IR AR FE A
N < 50 R DU < AT A D DN < 00/ DU < B0 25 DA ) B8/ FR D 98 AT e 8 BN IR WAL HC LA
N E R

FHRE NGB R WS E 7t
[ AEd4.50%
EHT:

o JLFEWARBE(HEARRIN TIERIERES

o CFWIAR AL 4

ok <5 ANEIE3.00%
T

o JLETMEANLMSEES

o JLFEATAHE 6 RS

EIN g AHEE3.00%
EHT
o JLEHEZIEMSEANERES

65



o JCERITZ LA LEE
o JLEWMBITHE T MALIEE
o JCEMRBRATRFEZ TN
o JCERERZ TS PRI &
o JCEEEZITRABEE

o JLFBKRY HZ e

MRARAEFEIRLT, I B/ FR W B 18 LU 3 e v AN () WA I/ DU A 0 ) DA N < 450/ O < 4 1
6%

Har, BEEAJFIRE NGRS, IO 5N SN 2 G2/ BRI P, il
AR B LR RS Or B = S A T B R I 5%

WS LYy, & BN TSRO AR I 5 28501 1 HR A0 1) 2.0% 1) 3 i 3 (AH 24 5% HY s 440 )
1.96%). BUHS, FHdtiim ANBEL g B E&H1.0%. HEf, SEAFLREEHRTE, Ha
HHANTT B ENR 7 Z 8 2, AT A MU DR Y A il e i vk

ZH IS
ZHMEIT SO
o EHH
o XILANIH
o HABZHAEITC
o FRBTTAIIRE: G A WA 2 FA 1 A
o AL A
o TRMXTHERAEDH]

2RI SOl REREI RN AR A o A T B BB r MG T2 07 i BORMBLZE B0l H A el
PRIz B ST BN 20 B T SCRGE (FLAH O i BEORMBLZE Pl e 1 R HETH 5D

EH

BT RGMEMBEA NPT E B T “Mix— — TSR — 1R, PSR
LA AR B 20 BB . B BB TR AE H TR IR H ST

Har, BN SR .

an SR BUAT A PR B KT (O I e K-F RIS 6 BT BE LAY 2.5% (AR E)), BRI
e HT— A H AR A N R S Seim A .

66



BN DR AT 7 2k BENAT BUOR B 1) 9% T 55 A A 4 45 B DL A g 342 A e/ H e
HeMANLrE.

RN 2T

HTREREMIUTZIEARMN T R —TRENTER” —E, RS FRERN 5
EHERZ A DA ZFENFH TG E BRI S

N R S FEN R BT KON ek, B RS B AN 2.5% (%)), 24t
NREFRET—A H A BT Nk 3@ i

BEAk, 2R NBATBORRAN [ 158 50 FUAL BE 2R Y, I w A AT BASS I P & 27 2R (K AT 4
M (AR AR . IREORE P IR SO 3R A4 M -

RMEEHITE
B— TR AU T 5B

a. ZIEN. REANBIRRE NHIAE 5 2 T8 AR AT S GRS TIAIOT 32 PRRS:
AIESF 2R H 5

b. B THITAT SR SRS LR I Bl FH AT SZ 5

c. SATAHUN T eI 5 BUHARMTER AT A . V57 2R A0 00 300 R D /e [m] A
HE I 55 H R P SC Y B

d. B ENN/EEZFEN P AL A 501 3k 4 0 T VAN b 3% RN 2l (R R A i) £
FRAIL R, LU A 26 13k G AR H A0 R AR 5 s A i e B2 1 FH O
7 A R 9 A Bl ), DA Al b Bl I ATUAL 3 (B0 355008 A 73 <8 o SEAS O 55 DA B
1]~ 22 4B SAS AR A A S (R R B, Bl BOR AT AT 9% 1 el 1 2 e XA A
YN Wiz JFSE. B A/BC AT B L SRR SR T B AR AR e b B P A
P, B S (R A AT R PR A AL ) 2 )

e. SEAMNALRE I 2 FE NAEJEAT HLIA S B £ KT 325
f. WA EFERAMA R LRI S T I 5
g AP B N KSR B N R L BRI 5

h. N2 0 B ARfATUESR 28 &) P Bk 87 BN PRI T 3R 32 FE NN AT 28 5 P BS A R 45 |
TR/ BRI AT DR 1F 15 B HATATA AT Bttt ,  BOMRE SR o B, DA AT Bt i 7k
W B A R BT AT EAEHET SLA P, B AT 0 T WA AT mldb v XA R R
AT M

i FEAIRE IR0 — AR RIS DL T, 2 A1 2 e B0 H A AN [l A7y Ffe ™ A 1) B AT
WL RAEEFERA MK S BRI R R K H AR S A 2 (B
THIM S A ZFEN B ) G A BN T4 5 SR AIT S, DASARA HA i B AE #54fy
SFENJE N DR Sy B B ARART A O e AT AT UG B At B WU 4R & (AR Bk
M5 TR AL T B HEAT, BRI ST 5 B A5 TR 2k e SRR AR T U PR 2% SC R A2

67



{hpi
RF T HHEE 2 07 BN 8 B AT YA

T AT ORI e BB . A7 AR AT DR IR AR LA B2 BV T SRR AT — R A
(Un{EE FRLE N 3RUEVT)

TR R A ) AT SRS PR I8 P PV 2 A8 AR R R S 2 < 0 P 5 1) 3R ) A S e i) 2 i
7.

ﬁﬁ?ﬁ T REE Mé&ﬁ&?¥%éﬁf&ﬁmﬁF@ﬁMXm JUER S IEPS
<5 A3 BB 2 RS PR A W] BE R BT L AT R 13k < R 22 5 P S8

PG

BRARE B RIS FCAAHEJF AT e, 75 BT 1 J e I AR P A 12 B E Ml H i
T T AT B FE P A

AR T I AR SC AR AT 5, X SR P G AR AL T 2L G 2 b Al 12k 7kt
WEAEEUWNB AL H, BN OLRAS 16 AR 4 -

/

TES BRI A
H{BE SRR TP g7 110,000 3£ G
H{BE Y GIVE DI AT e 45,000 KK G
LR 2 e Bt i NS B4 90,000 3t
T I A 0 i S i 4 60,000 & T
ICFEABRT R 2 0 N B & 60,000 3t
ICFEIAERZ Je e b o] 3 2k 37,000 3£t
ICHENEZ Tu AN B4 46,000 3T
ICFBIRG F Zust k& 49,000 3£ I

TR, IR W LT SCRIBUGR, I 0™ M AR IR A A I 55 i i v DU ( “ i T 35 4R 5
M7 ), AR BRI SCAE PP AR S . B ENAA, IR E T E, AL
B ELAE 7= A I SO RS R IUE O AFs FF EHLU ON  B8 2 HE DU ) BEORAN 06 1 2 e ) AR I 55
=B Ew N2 IR
BT HERIE 2]

E?ﬁﬂ)\+¢it’“FﬁXTﬂP{ YA ST 55 6 OGS AT SRR B P 5 e vt AN T A S K ) ) B 7 1
(1 0.10%(FF5) o X IFFAELAELT S i 29I 7 AL 152 5 AR

68



H Al SRS

HAMW B AT SO REAR ST DA AR VI SCEHE N, (B A R G s TR R, 1

-

B

FITA ENAE BRI EABAL B B BOR YA 2 (LG TN BN 52 AR BL) 5

WML e DR ATt I AT SO, B 2R AT SORIME
i FoAh SEFRIIN < 55 A AL HAE o 5 08 BRI 7 BRAR AT I 4 . A7k BB R SAT ) 9
F~ W BTS2 (B4 R BSOS AT RN B AR, IR 2R N B BN
SRR SRR FE SR AR 55 BHEAT 52 S It BT W s 26 A AR 9% BT 32)5

HUFRFA S RATZE ft o B A, Bl nig InfRIE < . #5 5 r 2E A AN

B BN B AR RIS 5N IEAZ 5y T T A IR 7 e B 55 (B (191 T AR < B ) < A
ZHE)o

ST 7R B DA S g B A 0 mR R X R AR S e U W A A 2 HAA RURE AT
B LA R o P 3 A I B R B 45 /KT R v P RE SR, AR AT o 45 ik S 1 4 (L AR 415 44
BN AR B ITAT Fr AN o

Dy AT N TR A B RF AT N\ B I 3%

BB E NLAT RN RFAT S R IE] e 0l B T AR s EL A O ] 928 4 DX A A SR P
TFEHY e R (AR G RAMEAT SN E SIE), Ll i L. X4 5 R (A5

e

FABSWIAH RME) RN R HE R A RSO EAE EFEEGE M AL e B 5

ot DX FRE AR B, LR A NS DL T 5

R

AR AT A MR 5 451«

a)

b)

AR A A NG o A1 2k < UL 2t 73 S/ S A BCH AR R AR, BB AR JRE ]
ol DA At 7 A0 B 7 2 e A T 7 A A AT WA o TN AR T B 30T, (LU BRI 832 5
JRAER BT 5 L lsolk 55 1) — &85, PLEAT R RV & HAN R B A
Jit, W] HE R EA AN A RSB . B 5 Ut R U SR W a2 2R N BR B AR T
R IESEEPNIUES A N E SRV

YA NCCRAT Ot eI A B V40 4 A H A B ik . sl
[ EE N H B B AR A O B BN T 2L 5 P H R B 5 00 200 1 2 A T B A
Bl o A AE AN BEAT HAR ST (0 43 800t 65 B SE e ik, 24 120047 BT (B (P 5 11
B ) R0.13% 50 N A HE ENAE B (R K7 A2 75 % H AR thAh, BRAESBImEL G,
T A LE ST H T RA 5,008 75 1 E Bk .

69



G BFEA XA

FE B AT 03 BT L A AT Wi i 2 G A ST R, 32 F5 AN/ B8 BN vl MRS 7 7 B Al 3 [X
AT & FVA S A TG I E  $R2 BRG], BS R TRL 55 BUM BN LR (AR A & B B A
8 LA VT SZ A Aoy Bl 50 AR 8 A ] 3 P AR 202 B0 BOSAE WSO RS B s LA B0
VAT B BV A 70 850 A P 3K EE T BR sR TATIBL (1) o AELETS DL R, B EAM/BZFE AU A
SRR BT IR N F2 kA5 R 5 B2 00 B D 47 5

BB NN BN A AT AT AT 48 E AR SC s 70 BC/ SCAT 10 R JFG N2 S8 FA) A AT BN A A8 B H A BSOURT
B W2 PR

H X el .8

H 335 5 ( “AEOL” )& — N4 [ S (Bl [X) 5 [ S (B [X) 2 18] i v B 55 325 B JEE i
HARAS S S5 10 22 4y OR8] 0 BUR 22 38 DL IR

PR 5 I 1 R 50 60 EL B 5 ) 45 # JCAEOT BRI LR, IR Ve miL
A LA SO, B e A HLK A 75 7 AEOLL

HESI IR P B & 25 (Foreign Account Tax Compliance Act)

S [EVEE AR B A FRTE 28 ( Foreign Account Tax Compliance Act)( “FATCA” )il iE 3E 3 [ (4h
D& R “ b E SRR 7 )2 5 ENLOCICIRE THREEEE. WiE (GEEE AR
1) BE14T1 514745, WERSME SR A SFFATCA, U] GE At 17 S g BLA A S
TS ATEW30% MIFdnBi. HEr, stOimidnsi HidH T scRIE TR E RS SR HAD
AN (51 T e 35 [ 2 W) AT IR 2 R AE

HHRCSREZE A" BBURF PR “BURF ML ), 110485 5o 7~ J g 40l 8 5T B
JAF 1] B FR) 7R P 224 1 ST () A€

M T S 56 [ 2 18] CAE 2 BUR IR DR, 78 7 PR I8 < A [ < Bl LA P B A0 B <5 Bt A (151
BN Je < 05 J1 <50 () — AROTC BN L3R 30% AN AL AA(in) R o200t ] oA [R] = I 7 (R H
A NIFEA R 1) 3 [ [ 5K 055 Jai i FATCA H R M B0 K 7 )50 R AT 3R R A3 3 5 5% )
R [F K (GR AT C ) SR [ FE B0 55 R AR SR B R R IR A A HIE ).

BWAEARRG U BT H, ARG T HE G N 5 5 [F 2528 (1 A — BR8] B 305 [

“ AR HRIRIBUM R PR SCA LR 7 o X ERRE B KR “FATCAfRIZ SR, JHUER
KRBT I G BATFATCA DL

FE A IR AR

B (B (IBADCR3 5B (« CBESFRBID 7 )i A HL 5 AR A SLIRAZ T 78 1 s S it
2 G AL A B S e R E B — IR AR AR (SRR BRI 7 )T SRR

T FIT AT (103 () R 7R U e A 25 < A1 2 e 2 (L P ) () R A B 55 R e N “ HR i
SRR B s (i) XK (RPEE B ) REAT RS &, DL (I 20K ™ 5 75 4
Mg 3L [ B AT AE U BT N FR AR T s NG ) 7 PR 9% R AT o X e B FR AR K P B
WP BBLSAE R . Tk, FEIR] R AR U T A s e R LRI SR T e () J T I R R A

70



DX PR AT RS N sz i AN Gia) e 3 L AR A mR A8 4 X R B ST R PR A3l R 3 1
oAk o MRAE LB, FRERA E BB RIS R E TR AR (EAR T k4 . bk, P
FERNEEREX . B RN SM . AR AN, K5, oS R/AMME. et i
AR SR (BRI, 1A D% A5 S Bl A 5 55 Ja (L BT £ (A S0 A8 4 X RO B S5 LR e ke

PEB R A A N SR A @ B (BB, DA BN R % 1 S AR 4 R A LR
(FLFEFATCAMAEOINVR) B BN JBAT B ZER A L 55 EEBENERIEOL T, BEEH R
) = AR AR] 24 BB A0 M A BB S5 AL “BESS ML Yk i S AR BL S5 AH OB I, AT$R
MIZENLREEN A ZEEEEMARALSNE I NETHERE ERERE
FATCAFIAEOIN %) N 1) S 45 B Ayt 2 PH T A B3 3 LR (BL FEFATCARTAEOINZ V%) 1)
HASAEAT A . SEFNER, HRFFUFEZMN “EERH N 8 “EHN7 LS
PRk FE, FHEZERRRMEATEN, LRSS EE Z R (B FSFATCA
FAEOINLIE) AR 4 M B8 A 5 LGB 8 e 5 A OB B . “ B EREA N A “ =4
N7 REA MBS WA TR 51 BBUR R SR PSS & o REEFZER 2
BTG E . REBIZERPF G B E IS e F &R _epE B e L EA %
S AN/ BR RE 5 BLR B 32 B R N BRI B e B R R B 7 B R B FEEAR T (1)
B NG BCRBUE A B4 i, DB SF b sl B 4B 55 it 5% B S 7 R (L F5 FATCA Il
AEOINLIE); (i) BRN AT LASE )45 9% 38 (0K 7 S AR () R e B 00 T4 — e B0, 12 S5
B LA FH A RN DRI 8 58 38 (LR B ) I BRI « A N ERANPE i 7= A Bl 52 AT A 574 B%
AL TP BRI BN BRI (i) NG RR)IE 24 BB S5 L 2% A A R K
(V)& BN PR AR LB R 55, Ko (v) B NG AU 3 RV AR 3 4 % 1 3 S i 4R
A RV I S L P 5 ) e [B] B O OB B A A BN RLAR 408 S VR I E , I
N A WAS SN 2E T IE 243 AT . WsearRAE IR 5515 B R AT AR AL, #5835 (R ol i
BN B0 2 BN AT A 2R

NI /I G BT
FE

£ RERA B SR GIEZR KGR0 2810420 I A, RIS BT A A
AN, P12 s To i AR AT ]V Bh SN A A RS B

o B P Y

AR T [ st A A B “ A BTEBL” )ik, IR TR AU T E BRI, KA
A BR R AN BL N 225 % B0 A MV T A3 B . U T R A D A L P b A L
( “HEBAE” )RR FE B R WA T % B BRI S 244 25% Shean 4l i
B WMRASE G/ TR AR E R R, i HAE P E s WL, WA /1
B < M ] A HBAIE J 43 B 1 7 AR Y O IR, — FRZIE TR B A % 10% TN R LA
HARMY AL, (B AR A AR 55 38 R B SR 55 2% L3R5 8 o sl B b

Ferb E AV TSR 5, B B 7 A e (RIQF TR A (A3 ) A2 [ A A A
B MV AR A ] P S 3504 R 8 BB ) U B 1 e (RN QFTRFAT A (Wi& ) =55, H
PEANBEDRUE o A1 5% g T 3500 A o ) P 3L I 57 110 1) QF T A3 N (i A ST A AT i A 3
MMV TSR, R R T, T 1 B AR DA T

71



AR E NS B S IR, IES 0 R AR TEERTIBI T PR

HL” 4
A RIS T B

W2 miY, TREMEN— REAME S, AR S A2 LA 1 ety AIESS s
HIAR BT 14, W] REZ SR AN X Le T A S HL IR AR 5% BTSN AL 2 PITAE AL B - AN 738 [l F) A5
Wi AERL . SRBEE ] Gl U B E PR T 20 . AEVISEAAT IR O, TR R AR
A IR E AL P 8 MU 5% B 52 /40 X R 2 M2t A A, AT AR AU 3 7 AR A5 0 45 9% [l ik
HIRENE, Iy A B A NS S [Tl o T R fORE AR 3 X T 28 FR A A R PR O B (B T
H AR 3 </ 75 B FRIAF TR < A0 BT ) 0 JH At SRSl A7 5 ] 5 /b X S5 LAY AR A 51 A
FRAEBAR OISR AE BTS2 H .

B BN BURE 55 7 WL vl I iR 8 5 32 FE AN ek, DARE 3 < 3B i S RO AR L 55
TR B ST HE S, AT 2 T B AR 55 D AE

POt ML, AR ARIRE 55 A B (U il ) W] RE 22 BROAS A2 DA A2 1 B g 45 B8 i = 2R 11
SKERBE S5 DU . A MR A 55 W5 o R R B S5 e <, WA PRACKE 55 32 B i
ZHE, EXERERS SR PG TR e, MWRRTERET N80, - Jri, BIHE S S a ik
TR P A B A A R ST A, AN R ER N N T B B AR, R R
B BEPAHFHEIE AN RIFEI o A3 9% 1 FE B Bt T i [ A A SRAIE I3 (D) RO B 55 HE 4 e UK
MIVERS, IS DA “BL S & — b [ A b T 3 BEAIS(E AR 7 205 .

AT 55 1 46 < (A8 Eb )R T B B Rl R i 4 46 g N AE 1 J e ) B8 7 3 e Bk, DRI A 2
SOMELE AR B [0l SR % HE 2 S I T HE B A Ao 2 11 SR T2 2 < P 082 ] )3 A £ R A3 551
F e AR BT [FIRE, XL BN LA 8 18] A 6 B A A ABAS 2 DM AT (BT 4R A A1
RIS 55 HE 2 S T A5 2k

MRFR B 3 DN/ HR T A/ e [ 3 < B (1) e 28 50 95 45 R T, 35238 AT m] RE IR 17 75 2 B
R BORE NIER, W BT NAEAR AT A M 55 46 i [l PR A LB (ol - 2
I a5, MR AR A TR LA 75 sUESR AT 21 O (8l PR 45 1 5 <5 1O 55 1E 8% < BT 0 1Y)
FEATHR 3, A3 QAR T 2 1 O B P SR

WA T2 B BB SRR ], 52 R 5 B 55 70 3R SRAS 4 ol (XD B 55 i 488 I e Bt
Wlo QR THEBVEM . HEA RBEH P AEAE AT [ S A0 X B S iR BRI A AR T A2 5, ATRE
ST AL g T SR E S A X R B AME . JOHSE, RIS X SR B 55 L
TS Rt S5 VR A BB B A BATIE RO B A, IXR] e 3 B2 R 1 2 & R AT 0 B AT A
PR ARSI AN BT S T I R BB A IR A 55 IR DL SR AT AT ORALE
AN IR R 117 37 B KA X B R VPR KU S AR T PR AIE . AR KR T H S T2 e %
BT T b B A )R RIS . BEBEH MR BB RS2 AR AN A
IR RS 7+ ] AR 95 IAURS: ™ R SC A ] Y R S R — 15

o B P Y

AL A BE A R A e [ A LN R AT R R E A BB HIB. HUATAERT AN R T i
1 (0 [ W A UE SR (AR A BUR 61 557),  PALSE R BRI #5058 TR (ICAAPHIER 31 1 LIk
R THEMQFIA I &) ( “HENHIES” ), & AT REASIAN b B Py HUAE R B0

72




EW

Uny 2 N AE TR Y AT B LR B A R [ Pyt e BB AM 85 ), R B T [ A 3
UEZF P BT ) o [ A RSN — SR AL 10% BT o By st Al A5, (B R AR Ry
T30 55 30 R B SR A 55 2% L0 3RAT R Yo BB PRI BR A1

BRATAEK

BE AT M P R AR AT A R mh A AR S 0 S T PR 2 10% 1) Y st il
PrSBt. 2 [E A BB BLSSHLR R R, nT REMR 3 A 55 2% L IRALE 122 S B 3o

[ 5 AL 2 ¢ %

BE A5 M [ 4 3t A BUR 6227 S 1 652 55 UE S (R4 i i ML v P B S R FA 52 1 Al
AT B A 5T 95 UE 55 ) Hh 3R AS A S 0 o T )7 205N 10% 1 v [ A Ak P 45 85
FrRARL b E I R E RS LR R, ARSI AR 55 26 A PRI SRR

20184F11 H, WBUGR( “MABER” ) N RIEFMEEZB S DR “BFEBEER” G
KA AL[2018]108°5 3C( “10853C” ), HlE H20184E11 H7H 22021411 H6H 1k ( “4Hfi
7 ), SRR B 0 b [ P 57 25 T 3 BP0 52 25 R RO e i [ P 3 Al
PS8, ARYE I BOH K B R B 45 0 R T 2021411 H KA A & 35345 ( “345 A% ), Bt
WO — PR K E2025F12 31 H o Z5E R RAEH T 5 /MU 3% 5% 32 78 Hh [ Py B 578 138
MU T BRSO R EUSON o 5% 735 4 M e [ Y 5 55-30F 25 BUAS A0 A1 BN T 3 P 1 4l P 43
B H BG5S = SR 51, 455052 T 20184611 A 7 H 6 BUE 19 A BN A2 75 214540 1Mk fr 45
B, PLIZ1085 3 3475 25 e 1) G B s s 2 75 2 4 HT e AN B e

B BRI 8 B A 5058 B K3 o [ N 57 S5 UE I 49 B A Wi a7 2 1 v R P s Al iy
Bl AR B B 55 B R H AT AR LB 55 L, B B AN LU 1 22 e DA Ak B v 6T A S
5055 UE TR T4 1) B AN AT PR A AT P ] Py St P 45 Bt S B 95

ST SR [ A M S5 E TR P 1S B AU a B AR ML PR S BUAL BRAFAE AT e 1, B BE N OR B
BUA, FTARYE A AR 3BT A R AN R (W B LB 55 8 W), i el s BRI S B Al
P BUHE S &, IO TR TN SRR, BATN 2 12 ] BEAIUE 3K 3 v [ A H 2 55U 55 P
13 B 2 A IR 55 DA .

B 1 155

HB G VES BT (P i AR T , B FE Z08E 55 2R AT rh FEIE M 2 £ 120 1448 A4 8
k0, DLERTHAE S ARV T A B ) ST AE -

@) W5  HEFOFIFIRQFIIEK 7277 [F] 55 ) 1T 52 55 fR i 14 1 55 22 P35 8L 77 2T S 1Y AE
N R AT R

e H20144E11H17HEE, QFIIMRQFIIT 4% il A [E P it B 225 A 30 1 45 % 5 7

S NIRRT 3 23 P R AT B RS 08 S i v [ N e Al P A0 - BR324 v [ P9 0 BB AT B BURF i 27,
T 2009 5 L5 28 [ 55 Bt e A AT i) M 77 BURF 5157 -
O SR A [ A B A ST B [ A AT SR PR, AR b B B R Al SEPRAETELY
X AFIZE Mg Nt TS AT B AR S B

73



PR, NE b S AL A

o RIARFEEIE B QFIMIRQFEIIT20144E 11 F 17 H B BUAS 13X L6 i 25 1F e A M T 45
Bi.

b 3 R T A A P R 15 AT AT ML BCE M AT QFITFIR QFIIER H S A 5
o (B P HOATURS BCED b 5 50 SE RO &R IQFIAMIRQFIL.

WRAE A BN BT [H 5B 6 g K7 [ 5 el FIQF L ST EE s 217 FILE
TCHICHAEAL P 7 Bl K I 98 %) QFITHAT AR YR T v [ P 3 64 e 2 20 250400 10%
IV TS o Ak T A BN i SCATAR SR IR A M ARIT AR S

WG CAHEN BEFERE [H 5P 556 K T T A R TFB IR S B A Rl T
FEPL IR 5 AL [ A b [ I CLAN A TT AT BT IRCER (AR B AT
BB B r ] A e B A, FE A SR R AR R YR K 200845 S LLJE SRS, RN 4210%
IR ARG AR T 545

(i)  WRAE (KT VBRI LA 59 L IG LG P iR RBNCER NI H) (KT IHE
HRGETT 7 38 59 T 5 3G B i r o KB 1938 %370 i i LI ELE AL 52 &) T

(=

o EIETTIHITEH (BIE AT )BT Bl ARIINE SR 22 55 B b T 1) o [ A A
WEALZM TS, NOE AL 3 fl; A

o WAL TEE AU o [ AR AZ 10% B R G8, A RBIIURE FAR 5% b T
2 m AR IF AT T AR I ] A S S5 A LA o

T

o BRI E RR 55 R T-20164E3 H 23 HER G WAl ( & T 175 TF EO Bl CCAE 2816 o i il 119
HED (“3653L7 ), LAATH L SR SR B ). 365 X T20164E5 H1H
AR, FRIE R SRR S AT g E B MO SR E R . Rk iiAR365 S5, TWHBGHE & [H
KRS MR UAR 2 A el A, AFEIMRI[2016]1405 30, M AL[2017]12°5 3L WA [2017]56 5
S, BARARIE B L S S R AL

AN

AR B ) 55 R LIS Pl 3R A5 (A SR S VE L SGB AN O ARE . F20165E5 H THES, Takak A
Hh [ N B B2 7 I RAT A o [ N AR BURF 7 AR AR ( “AISRBR” R R, W
SR EEAE AL (6%0) N1 T B0 3% (i ) -

1085 3CHAE, H20184F11 H7HAZE20214F11H6 H 1, XHEEAMLII 7 # #¥% T-vp [E A Hh
Ti57 T B 25 AL S U SR E P [ Y MG R . R34 5 A4, Afilicst—P ks
202512 H31H o ZZER e ANE T3 AMILR$ 08 35 78 [ PN 8 57 10 3 B LA i A PR
SN

74



AR B AL 555 AIE I B RIS SO P P (A L R sk Z TR 51, 4501
AT 20184E11 37 H BT BT R BN & B UGG, LA 1085 30 K345 2 L E i 4
Aot Y e i J A2 12 S 1 A B

K v ] A R ARAT AR RS SN SR A ] P L (A

i S R
>k AL s P BT IR B 23 B S ik ] Y s (B
wAN

RIE365 3, BRAEFASRE AT G, 75 M) S rp ] P A O IE 5 A8 I AR 28— M 20 40y 386 {8
F(6%) I I 2% (ani& ). 365 e, QFINE H 2 At [F Py Mk 25 r U 2 S E Al . R
P FL[2016]705 ST (365 LI AN FRIE D), 3R A BN BRARAT A AT I B8 AL 45 0% 8 4% %
BRAT I T 3 BT AR B AU 25 AR QL H 232 vp (1 N HIE S5 BT A3 U3 K S AE 3 (E B . BkAb,
HRIE36°5 3L LI FL[2016]127 5 LTS E M BUIECRE A, FIBTIHHR R H (B
AN N3 )i it I e L) S S A ] AT BT A (PO U 2 I G A 14 A

B 2% (anid& FH)

ik 5 LAl A IS AT/ BB AU 2 SCAHEAEL R Bk 1 IS AT 6% OB (EL AL A, R] BEIE B0 EM P n 5%
(R T YES R B A MO S A5 20R M3y . 3 J0 HhIX o m] B SR HLABAE 9% .

IR

MR A, BERL— BCE T (R AR N RIS AN EERCE AT 2601 A1 H 0 T
BT BILANGZ . o E ARATBIR 551 E NS 0.1% SCATERERL

WRIE (KT IS 528 59 I LGP R KPR A1) BT I 5
RV BB T 358 5 TR AU S L kK W S R AL, 2 18 A [ s BT 5 A
GRANENTERE o AR ERL UG T8 I PRI I8 A ) A B T I I . Ak, MRi[2016]127 5
SCHE, AT Rl R EIE N S SRR R S KBRS,
AEUSC A ER -

B35 75— 117 (5] P B 1000 T 7 B RIS (e
BT BRSO, BEAAEE W LA RS B E -

o IR T B A U BOUE R AR B A AT B 5T 55 UIE 2R T AS AR () S B T
P53 553 3R AT R MLJE R (i) AR T o PN i PR IBURF 51 5 e 3t 7 BEURE 5t 5% 1
HE BRI FE 0% ) Aok i A8 B e & e (W R R AT IR NG, BOFE e kAT A

HRAH);
o TREASHKE L E BT A E 555 UE S AT A I AR I B R AR I B A 25 T
ATART 2R I 5

o  HIT MR BSATHECRINGL, T3 A SRR B 1 E A UK ERAT A2 3BT FLE Fi0
FEATT IR g A b e A5 A0 1 45 45

75



o THRERALHHXTCAAPHIF T T H AL L ER A2 B WAL T (B0R A 25 ZE5R
CAAPKRAT NHHIEAT & B E M 55 w6

o THREMAZWIEL HIKREIELH S T B AR 1) S AR A I A Yot 0
FEAT A E B S5 HE % s A

o TR AR FTTFR BT IALE T 4% 6% B IN 2% (hnid A SR HUS EBUHE % &, (H
A4 A 2 3G E R I A B B2 AT AR (L G) T G0 B0 07 Py DA e ] Py e 5 2 1) 4% 5 3145
RIS K (i) A5 T F ) P BBUR o1 5 M 7 BUR 651 55 AR BR A1) o

BN AR LB 5 TS 5 32 B AR 22, AT ARGE AR O E (387 A AN AR, 3
S R e A A ] A R BEAT IR AT A R R Y MR 55 DTSRI RO B 5 v A e, DURHE 1
Gt LR AR Y BT WA SR AL AR P 7 2R KB 55 A

o A R R BAT B 5 U SRR S/ O SR I BT R B R A T e T H A
AP BT RERATIB IR 7)o IX L8 B SORT RES A 1 2 < (B 55 1R 4% B BUR AN B SR L, IF
R REXS 35 g A BE (A SR U RS, D S S B S R R . $R BT Nl
T RSB WA IS A B A B S5 IR DL BB 55 7

B E NS P bR N TR NRE X7 A R E st R RS R, DL
— U 1A 5 ] A I 55 ) XS 3

76



fiR— - TEEHHRE
CEEMBABRES

BB IR

IEFPRBRAL B H (i) A PR A )

SLAiBe
e

5t H b BURANSEE

REZEHFF
T A B AERCEE T T A R SR SR A EAT A YT B A 0 0 [ e W i TR
RFEF

THRERE T 2R BEAG IS, AMEF LB HFEN 70%. %2 B A &AL
IMBUR « BUR DAL B8 [ 2K 22 A AT BAE OR (N[ 8 W A UE S, BRAESEVEM oL S e T
S B Y 275 IR b 55 10 23 W) I A AT I 18] 5 WAL et UE 75

T I E T b A (RS ANR T B AT [ W et RS (8 R AT A e (B
AN YY) B AN/ SR AT O SR TC A T o 7 57 ot E e (A5 (EAN PR 1) B 2 R A [ i
e EZE EH ERAT AL S (B I AN )« B <g A/ BAE AT A 5 6 R S T B M (B 45 W B
M), AEANE I L B E T 30%.

NERAEEER, NRSERR, FRERE TS, FREGE M LA, A%
FEEE R 10%.

Tk G IR HAF A A IE T3 v B A 1 B MRS PP ERBR ] o #5220 ] g M 2 UEFR 4R IR A9 12
M AR R AR A [ B 2 IS PR 45 T %570 Baa3/BBB- 4«

TN INEZF A S A B ANEL 1 2 5 B 1 45 %
L BN TR G0 (1% _ESCFE);
2. BN AA BCLT (5 PP e 1 A R PR LR € /45 7)) BR
3. RV TR A B s AT NIFEAE D) .

¥ < m A EARAT 8] 653 55 T 3 U7 SN/ A5 S 38 A/ B S E A IR HEVE R oAy S
TAE A A AR AT T 55 T 4 S SE M i, BBt LUl e 22 ANl I 12 6 B 13 120%.
TSR BE T e e N S BURT B EE P 2w LE o P PR AAT B DA B T
B AN e W UE S -

77



TG B TAEM A — ERURAT N(EIEHBUR . 2305 L) B A AT A/ BH ORI (1
Bk AT PR AUAD P NI T B GO R S5 UE TR R L], ANl L 5813 E K 10%.

TR T AR (SRR BT W AR LB, ANE I B E N 10%.

T IREHE T BA 5 R 5 10 5 55 L B (B s vl B B i 55 E 22 i Ee il , AR F I8~
THER) 30%. TSR T8 nl #0510 Ees], AN & =8 E 10%, B AL
I 5%

TR AR BAESR ™ LB, AN B HE R 10%, BB SCRFIESR |
A SCFFUEZR AN 58 7 SCRF R 22 3

SIRT “EERE” AT NRE, TRESE OB H KSR H BT e R AT
(BABRIRA B RATAE ) o

B BIER DL FI00: (@) TS AR R0 “ AR | RART I B T
BT S FRIE 5 0 E KRR E S (b) A v #00 SRAF B AT IO S 3 s (o)
LSO B BT AT 10 R B B (OB B AR o 08
SIS (o) T & AU OCFEITIRIE: AT 242 FA 150 R/ o 5385 7
TR 25

BRI
Tafié!i)\E’J?’i*ﬁiﬁ%‘z%éﬂf&éﬁiﬁﬂﬁ?iﬁiﬂj‘i&ﬁﬁLffﬁ?ﬁ’]tﬁ%*ﬁ LS AN e 77 K
AT NAEE W R UE TR 34T B R 10 ERIESBT L. Oy 7B R BT I at R T Hth R SRAIE T3 1Y

IEW SUESR A H AR, & EEN B TEHE THH B[R] 2R 28 a7 2 5t 5 B A 2058 v WA 2t 28 1 T s e
FUET

S RINFEUE

65% EEFL L INAE BEHE T 2 7 $6 50 (J.P. Morgan Asia Credit Investment Grade Index); Fl

35% JEERRME NS B2 AE #8552 0 #8 2 (J.P. Morgan Asia Credit Non-Investment Grade Index)

LR AZIEN T A

BRI A I V/

EIR (%) 1.15 0.575 0.00

ZIEANTH (%) 0.07 0.07 0.07

AT RE A BRI R BN A ORI S — W D TR
e AR

o AR —HTAE T HTE R

78



o TSGR AR e Wi DR R AT RS TR s 1R
A7 R o

o THREGIRRENRR” —AF AR T LT R
o EEPIEXE
o HIIRUR RIS AT A UE S KR
o HrHE P H T 37 RS
o AR MMM
o HHEERATIH ST KUK
o AIFEHA IR K
o SHTTT BA T IR ST % L RAH R KU
o TR K
o AT/ EIE IR = i (19100 58 72 SCRFUE S IR SCRFIE27) KU

&

EENNNTRERE R “AERRT 7dh. TREE REMS ARAE T8 L XU B B8 8
i, @%Fﬁ%@ﬁ¢%§ﬁ%mfﬁfﬁ@ﬂ&?%ﬁi RIS DL T RE ) o

B H N E W TR LR HEI, DIRE TRERLHESH G EMH B R
SERT, TEAES BT N AT i W P A i A

79



	各方名录
	前 言
	一、 香港互认基金的特别说明和风险揭示
	(一) 满足互认安排的资格条件及未能满足条件时的相关安排
	(二) 相关税收安排
	(三) 货币兑换安排
	(四) 适用于内地投资者的交易及结算程序
	1. 管理人的中国内地代理人
	2. 份额类别
	3. 内地销售对象
	4. 申购及赎回
	(1) 申购和赎回的场所
	(2) 申购和赎回的开放日及申请截止时间
	(3) 申购价格和程序
	(i) 申购方式
	(ii) 本基金的申购费率
	(iii) 申购份额的计算
	(iv) 最低申购金额
	(v) 申购申请流程
	(vi) 申购资金结算流程
	(vii) 暂停申购

	(4) 赎回价格和程序
	(i) 赎回方式
	(ii) 本基金的赎回费率
	(iii) 赎回金额的计算
	(iv) 最低持有额
	(v) 赎回申请流程
	(vi) 赎回资金结算流程
	(vii) 暂停赎回

	(5) 延迟支付赎回款项
	(6) 巨额赎回

	5. 份额转换
	(1) 转换的场所
	(2) 转换的开放日及时间
	(3) 份额转换的计算
	(4) 转换数额的限制
	(5) 转换申请的确认

	6. 定期定额投资
	7. 申购、赎回及转换的差错处理
	(1) 销售机构数据错误
	(2) 申请数据传输错误
	(3) 数据录入错误


	(五) 内地投资者参与基金份额持有人大会的方式
	(六) 基金有可能遭遇强制赎回的条件或环境
	1. 低于最低持有额的部分赎回
	2. 受限制人士
	3. 如内地投资者未能按要求提供所需信息、未能按要求就税务信息披露取得豁免或同意、提供的信息在任何形式上具有误导性和/或未能按要求取得“主要持有人”或“控制人”(具有境内或境外税收法律、监管指引或政府间合作协议所界定的含义)的豁免或同意，管理人有权在适用法律和汇丰集合投资信托及本基金的组成文件允许的范围内强制赎回或提取有关投资者的份额。

	(七) 内地投资者查询及投诉的渠道
	(八) 中国内地代理人的联系方式
	(九) 关于两地投资者享有同等投资者保护的声明
	(十) 香港互认基金的风险揭示
	二、 本基金在内地的信息披露文件的种类、时间和方式、以及备查文件的存放地点和查阅方式
	(一) 信息披露文件的种类、时间和方式
	1. 基金销售文件及发售相关文件
	2. 份额净值
	3. 报告及报表
	4. 收益分配构成
	5. 其他公告事项

	(二) 备查文件的存放地点和查阅方式
	三、 基金当事人的权利和义务，份额持有人大会程序及规则，基金合同解除或者终止的事由及程序，争议解决方式
	(一) 基金当事人的权利和义务
	1. 管理人职责
	2. 受托人职责
	3. 受托人及管理人的罢免或退任
	4. 份额持有人的权利和责任

	(二) 份额持有人大会的程序及规则
	1. 依据信托契约附表3之规定，份额持有人大会的程序及相关规则如下。
	(1) 通知与召开
	(2) 法定人数
	(3) 表决
	(4) 普通决议
	(5) 特别决议

	2. 适用于内地投资者的程序
	由于内地投资者及其对本基金的投资并不会在基金注册登记机构的持有人名册上进行登记，而仅由中国内地代理人以名义持有人的名义进行登记，因此内地投资者不能直接行使信托契约项下份额持有人大会相关规定中份额持有人的权利。内地投资者应通过代其持有基金份额的名义持有人行使相关权利。
	具体程序包括：
	(1) 针对内地投资者，中国内地代理人应提前通知份额持有人大会召开的时间。具体而言，中国内地代理人将在份额持有人大会召开前至少21天，即管理人发出份额持有人大会召开通知的同时，在其网站或指定媒体上公告该等通知内容。中国内地代理人亦将在其网站上公布管理人召开份额持有人大会的具体信息及参与方式。
	(2) 中国内地代理人委托中登公司代为收集内地投资者的表决意见。在公告规定时间内，内地投资者可通过中登公司的网上投票系统进行网络投票。
	(3) 在公告规定的投票结束日后，中登公司将收集所有内地投资者的投票信息，并将投票结果转交给名义持有人。
	(4) 名义持有人取得的所有中登公司代为收集到的、内地投资者有效表决意见的份额将被计入份额持有人大会会议的法定人数。就任何该等份额，名义持有人将按照通过其持有该等份额的内地投资者的表决意见，在份额持有人大会上进行相应表决。


	(三) 基金终止的事由及程序
	1. 受托人可在发出下文所述的书面通知后在下列任何情况下终止汇丰集合投资信托，即：
	(1) 如果管理人被清算(根据受托人事先书面批准的条款为重组或合并之目的进行的自愿清算除外)、破产或者如果其任何资产被委任接管人，并且有关委任在60天内未被解除；
	(2) 如果受托人认为，管理人无法履行或事实上未能妥善履行其职责，或做出任何其他行动，而受托人认为该行动属刻意损毁汇丰集合投资信托的声誉或损害份额持有人的利益；
	(3) 如果任何法律通过，致使继续运作汇丰集合投资信托成为非法，或受托人在咨询相关监管机构(香港证监会)的意见后认为不能或不宜继续运作汇丰集合投资信托；
	(4) 如果根据信托契约的约定(上述(1)项下管理人进入清算、破产程序或任何资产被委任接管人的情形除外)，管理人不再作为管理人及在其后30日期间内，受托人未根据信托契约的约定委任其他合资格的公司为继任的管理人；或
	(5) 如果受托人有意退任，在受托人发出表明该意愿的通知后六个月内，没有委任新的受托人。
	受托人在本款指定的任何事件中的决定为最终决定，对相关各方具有约束力，但受托人对未能根据本款或其他条款终止汇丰集合投资信托不承担任何责任。当时的管理人须接受受托人的决定并解除受托人就此对管理人承担的任何责任，并使其免受因损害赔偿或任何其他救济而针对该管理人提起的任何索赔的损害。

	2. 管理人有权决定发出下文所述的书面通知，终止汇丰集合投资信托及/或本基金及/或与本基金有关的任何份额类别(视情况而定)，前提条件是(a)于任何日期，就汇丰集合投资信托而言，所有已发行份额的资产净值总额少于4,000万美元或其等值货币，或就本基金而言，与本基金有关的相关类别已发行份额的资产净值总额少于4,000万美元或其等值货币或者相关成立通知中列明的其他金额；(b)管理人认为，不能或不宜继续运作本基金及/或本基金的任何份额类别(视情况而定)(包括但不限于经济上不能再运作本基金的情形)；(c)如...
	3. 于任何时候，本基金的份额持有人均可通过特别决议允许终止本基金或其任何份额类别。
	4. 将至少提前一个月向受影响的内地投资者进行公告。

	(四) 争议解决方式
	四、 为内地投资者提供的服务种类、服务内容、服务渠道及联系方式
	(一) 登记服务
	(二) 信息查询服务
	(三) 查询、建议及投诉服务
	(四) 网上交易服务
	五、 其他较之香港投资者获得的存在重大差异或者对内地投资者有重大影响的信息
	(一) 名义持有人安排
	(二) 本基金的投资目标、政策和投资限制
	(三) 销售机构
	(四) 收费及开支
	1. 管理费
	2. 受托人费用
	3. 其他经常性开支
	4. 摊销成立成本
	5. 货币对冲操作费用
	6. 其他收费和开支

	(五) 收益分配政策
	1. BC类别 – 累积类别
	2. BM2类别 - 每月进行收益分配
	3. BM3O类别- 每月进行收益分配

	(六) 份额转换
	(七) 份额转让
	六、 基金说明书不适用于香港互认基金的相关安排
	(一) 查询和投诉
	(二) 份额持有人大会和表决权
	(三) 报告和报表
	(四) 投资者通知
	(五) 类别
	(六) 份额价格
	(七) 认购/申购
	(八) 赎回
	(九) 份额转换
	(十) 份额转让
	(十一) 税务
	重要资料
	释义
	A节：本基金、子基金和份额类别的概览
	本基金
	信托契约
	份额持有人大会和表决权
	报告和报表

	投资者通知、通讯或其他文件
	管理人、受托人和相关服务提供机构
	管理人
	投资顾问和次投资顾问
	受托人和基金注册登记机构
	审计师
	法律顾问

	利益冲突
	本基金(或子基金或其类别)的终止

	子基金
	可提供的子基金名单
	一般风险
	市场风险
	表现风险
	外汇风险
	相对基础货币
	相对类别货币
	货币对冲份额类别

	人民币类别和以人民币进行投资的货币兑换风险
	流动性风险
	场外交易市场风险
	投资者风险
	估值风险
	政府或央行干预的风险
	提前终止风险
	税务风险
	从资本中作出收益分配/支付
	对冲风险
	投资于相关基金的风险
	类别交叉责任风险
	受禁证券风险
	保管风险

	资产类别风险
	固定收益工具风险
	债务证券风险
	信用评级和信用评级机构的风险
	评级调低风险
	信用风险
	低于投资级别或未获评级证券风险
	波动性和流动性风险
	利率风险

	衍生品风险

	子基金的特定风险
	集中性风险
	新兴和发展较不成熟市场证券风险
	中国内地市场风险
	人民币货币风险
	中国银行间债券市场风险
	债券通的概览
	与投资于中国银行间债券市场相关的风险

	可转换债券风险
	与投资于具有亏损吸收特点的债务工具相关的风险
	i. 触发水平风险
	ii. 付息取消风险
	iii.资本结构逆向风险
	iv.赎回延期风险
	v.转换风险
	vi.估值和减记风险
	vii.市价因不可预测因素而波动
	viii.流动性风险
	ix. 类别集中风险
	x.次级债务工具
	xi.未知风险

	主权债务风险
	有抵押和/或证券化产品(例如资产支持证券和抵押支持证券)风险

	持有投资组合资料
	参考表现基准

	类别
	类别的说明
	类别特点和命名规则
	累积份额
	派息份额
	派付份额
	固定派付份额
	浮动派付份额
	支付
	合并派付类别份额

	类别货币
	货币对冲份额类别
	投资组合货币对冲份额类别
	基础货币对冲份额类别




	B节：投资管理
	投资目标、政策和策略
	基金限制
	1. 投资限制
	2. 投资禁止
	3. 衍生品限制
	4. 证券融资交易限制
	5. 对手方政策及担保物政策
	6. 借款和杠杆限制
	7. 子基金特定限制
	8. 违反

	流动性风险管理
	与关联方的交易
	现金回佣和非金钱佣金

	C节：投资于子基金
	估值和价格
	子基金的估值政策
	份额价格
	防止摊薄
	价格公布
	暂停计算资产净值
	防止择时交易和其他份额持有人保障机制

	份额交易
	认购/申购
	截止时间
	价格
	结算
	认购/申购限制

	赎回
	截止时间
	价格
	结算
	赎回限制
	强制赎回

	份额转换
	截止时间
	转换比率
	结算

	份额转让
	反洗钱规定

	收费和开支
	认购费/申购费和转换费
	经常性开支
	管理费
	受托人费用
	其他经常性开支
	投资于相关基金份额或权益单位的成本
	摊销成立成本
	货币对冲操作费用

	其他收费和开支

	税务
	份额持有人税项和份额持有人税项披露
	香港
	向份额持有人支付
	自动交换信息
	海外账户税收合规法案(Foreign Account Tax Compliance Act)
	共同申报准则


	本基金/子基金税项
	香港
	中国内地

	有关子基金资产的税项
	中国内地
	企业所得税
	固定收益投资
	权益性投资

	增值税
	利息收入
	资本收益

	印花税
	税务准备金– 中国内地企业所得税和增值税




	附录一 – 子基金的详情
	汇丰亚洲高入息债券基金


