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« This fund invests primarily in international bonds.

result in total loss principal invested.

the risk factors) for details.

« The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, stock/issuer .
concentration risk, downgrading risk, credit/default risk, credit rating risk and valuation risk. The value of bonds or other
debt instruments will fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency of the
investment and liquidity considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their
prices fall when interest rates rise. Although the fund will generally invest in income-producing securities, it is not
guaranteed that all underlying investments will generate income. Higher yields generally mean that there will be
increased potential for capital appreciation and / or depreciation for fixed income securities.

« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, .
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may

» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on «
the information provided in this document and should read the offering documents, including Product Key Facts (including
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Fund Details EE£&#}

Fund Manager ER4EHE iiﬁg ngtg‘mi Nejad
Reference Currency HR{BE#E usD 2=t

Fund Size B LB EE US$1,140m (B8 %E7T)
Max. Sales Charge R :RIEE 3.5%

Annual Management Fee SEEEE  0.75%

Min. Subscription E{f:RIEEEE ;zgéiu%%%%%c%
Fidelity Fund Code EiEEEMNE 1036

Investment Objective & B 1E

The fund invests in fixed income securities issued in global markets to maximise performance measured in US Dollars.
The fund may invest its net assets directly in onshore China fixed income securities listed or traded on any Eligible
Market in China. As this fund may invest globally, it may be exposed to countries considered to be emerging markets.
(Please refer to the offering document for the details of Portfolio Information

ESRENERHISMETNES LR, MERIEETHENRERR, ESELFEEERRENEEET
M EERTIS LM SNTEENESES, ANERESITNERERE, RILAESRRERBRAN
EHIBNER. FERREAGFIERSHESER)

Fund Performance E£XKIR
130

120

110

100

(rebased to 100 ¥5&It.%100)

90

RTINS P S
(Date HER)
Fund A-USD
— MREx

Bloomberg Barclays Global Aggregate Bond Index
"""" THEERIRKGAESER

Cumulative Performance Z2F&RIR (%)

YTD 3 mth 6 mth 1yr 3yr 5yr L(SJISrfsh
EYES 3EA 6fER 14 3E 5% BB
AUSD ARR-357T 9.2 4.5 7.0 9.4 16.0 25.6 291.2
A-ACCUSD ARR-278-3£7T 9.2 45 7.0 9.3 15.9 25.6 571
Index $EE1 6.1 3.9 4.1 55 12.2 23.2 467.8

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Top 10 Holdings 10X/A SIS EHFIFE (%)

Fund Index

EE £t
USTN .625% 05/15/30 7.76 0.14
GERMANY GOVT 0% 02/15/30 RGS 4.40 0.05
USTN 1.125% 02/28/25 3.84 0.07
USTN 0.25% 04/15/23 3.21 0.06
USTN 5% 03/31/25 314 0.06
GERMANY GOVT 0.5% 2/25 REGS 2.85 0.05
USTN .125% 04/30/22 217 0.07
USTN .25% 06/15/23 1.83 0.06
USTN 1.5% 08/31/21 1.81 0.00
GERMANY GOVT 0% 08/15/29 RGS 179 0.05
Top 5 Issvers AKRIGEEREZETH (%)
(T) United States of America 34.85 14.08
(DBR) Bundesrepub. Deutschland 10.18 2.03
(CGB) People's Republic of China 3.93 2.54
(IGB) Japan 3.38 13.44
(NGB) Kingdom of Norway 3.04 0.07

Geographic Exposure & 21 (%) Sector Exposure 1T (%)

Fund Index Fund Index

2E ¥ 2EE ¥

m United States 35 50.81 36.72 W Treasury BlES 64.82 52.87

Germany & 12,60  5.20 Consumer Non Cyclical EBHEAMEER 519  2.79

® United Kingdom 2] 562 540  ® Banks & Brokers $R1T R &4C R 470 487

B Japon B 506 1460 W Communications i@afl 460 163

W China R 425 619  m Consumer Cyclical JBHAMEE @ 265 142

Norway B! 348 031 Energy BEIR 251 136

| Australia S 177 164 g Quasi/Sov / Supra / Agncy 155 14.15
® Spain FEYESF 138 254 U/ BRI/ HIBES i i

m Switzerland ¥t 130 080 ™ Insurance {RER 139 111

B Korea, Republic of AEEERE 109 126 ™ Property SithE 139 057

m Others Eﬁﬂ 371 2534 B Technology *SH‘i 1.02 1.20

W Cosh IR% 8.73 0.00 m Others Hfth 1.45 18.03

B Cosh IRE 8.73 0.00
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Measures ¥ BEISIE Share Class Details & Codes B%{7 $85IE ] RIS

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

He a8 BRAD 45! B BUEEFE EEAN EERB
Annualised Volatility (3 years) EEKIEBE)S 432 4.19 AUSD ARR-ZETT 01.10.90 130 FIDITBD LX LU0048582984
Beta (3 years) B{RE(3E) 1.00 - A-ACC-USD ABR-Z2F&-27T 25.09.06 15.71  FFIBAEA LX LU0261946288
Sharpe Ratio (3 years) B & LR (3F) 0.79 0.53 A: distributing share class. A-ACC: accumulating share class.
Yield to Maturity I HBU R R % 0.84 0.82 AR RERRMEER. ARR-RIE: RIERMHER.
Running Yield IBRSULEZR% 1.41 1.91
Effective Duration 78 1F4BHA 6.1 7.1
Average Credit Rating (Linear) AA- AA-
FHERETAR (4RI1E)
Asset Type - Investment grade credit (ex- 2299 4659
treasury) BEFBEL IRERF (BEESHRINY :
Asset Type - High yield bond (%) 321 0.01
BERH-SKRmES (%) ' '
Index }52Y Calendar Year Performance [EERIR (%)
Market Index: Bloomberg Barclays Global Aggregate Bond Index 2015 2016 2017 2018 2019
TRERFERRGEESTE -
PRERRGEESER AUSD ABR-E7T 5.4 18 75 09 71
Prior to 1 Sep 16, the index was Barclays Global Aggregate G5 x- - o
US collateralized ex- European ABS Index (prior to 01.12.08 named A-ACCUSD ABR-BTEETT 53 1.7 7.5 0.9 71
as Lehman Brothers Global Aggregate G5 ex-MBS Index). Prior to - R 7
30 Jun 03 was Citigroup World Government Bond Index. Prior to Index #E 55 50 74 1.2 68
31 May 00 was Citigroup G-7 Index. Prior to 29 Aug 97 was Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
Citigroup World Government Bond Index. Prior to 31 Aug 95 was calculated in the currency of the first share class listed in the table.
Salomon Brothers World Bond Index. BRRR: 22, MEEFERSBENTE, UERRREBFBERE. BERRE (08) URNIIRE—IR

201659 81 B EI 5 BT FIRIRAR B OO BT S (T BIERNE appla b
EIRRES)IEH 2008 E 2B 1B S AS SR P BMESTATE
E(IRIBIRIRESFRINIBE); 2003F6 B30H A AEIEE 2 H R EBUG

EHIEH . 200055831 B BB EEEE AT £, 199758

A29B MBI ATEEEE RBUTESIEH. 1995F8 31 HUAIAME

Fim et RIEHIEEL.

Index is for comparative purpose only.
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Dividend k2 Dividend  Annualised Credit Rating Exposure {SFFF4R D1 (%)  Currency Exposure E¥18E 91 (%)
per Unit  distributions#  Ex-Dividend Fund Index Fund Index

Sho(i Class ﬁ%fgﬁ FEMADIRE Date BEE Ei=t: EE Ei

| TR % i
ki i ) ks AAA/Aaa 50.18 36.52 usb 45.06 42.26
A-USD ARZ-357T 0.0120 0.93 03.08.20 AA/AG 548 15.61 EUR 2414 24.05
A-ACC-USD AR-218-57T - - - A 1418 2949  GBP 494 497
(#) Annualised distributions = [(1+dividend per share/ex-dividend BBB/Baa 17.96 17.83 JPY 15.21 14.22
NAV)*distribution frequency]-1. Annualised distributions are for indicative
purpose only, which may be higher or lower than the actual annual BB/Ba 321 0.01 CNY 557 550
dividend distributions. Dividend rate of the fund does not represent the B 0.00 0.00 Other EAth 5.08 9.00
return of the fund, and past dividend rate does not represent future
dividend rate. Distribution amount is not guaranteed. Please see CCC and Below 0.00 0.00 Total #341 100.00 100.00
www.fidelity.com.hk for full details of dividend information of all applicable Other EAth 0.26 0.54
§h0re classes. EEMMDIRE=-| (1+BRIRE / MEBEEFE) A@E Cash B2 873 0.00
IREIRE . FEADTREERRBRAE, HrlsEanRlesmR as : :
ERESRE, ESNREETARZESNEE, BANRE 17T Total 4870 100.00  100.00
FMRASRNREER, IKEERALNERE, FRE - -
www.fidelity.com.hk 2 BIFIE R M ERIMIREE R, Other includes bonds that are not rated, interest rate

derivatives, FX / derivative P&L, and rounding adjustment.
HihBIRR BT ES . FIRGTETR. SMNE/FTE
TRBETERUBANGE,

Annual report Semi-annual report Prospectus Product Key Facts
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund mcludm derivatives. The we&ght assigned to each issue is
equal to its market value weight. The credit ratin toble exclydes derivatives. Currency exposure is after hedging. T—,r’ﬁ;r = % TS 351 Tﬁﬁ'ﬂnamil RN
fﬁ#&fﬁ#h%ﬁfﬁﬁﬁﬂﬁmilﬁ FIER TR D ) @ﬁ%%%’]ﬁﬁﬁ}xé BETETR), jILxREFﬁEf St u-l'ﬁ tﬁzln—_u ﬁﬁ*ﬁ?ﬁ%éﬁﬁﬂ’]&fﬁ}tﬁ 38, BISME SR EE S
NHEREEATE B, R > 2, A Qﬁ,a NS S T B R A (BRI L H). USRI hRE e R aRa@EiE 1), 1
L/{REFHEVE?% ELEHE., ERTED WﬁjIT@TEMEIE ERRED MR EBIEE,
() Morningstar, Inc. All Rights Reserved. Momingstar Rating™ as of 31/08/2020 (if ap |coble) Mormingstar WRIEFFE, BE225ETHETEEZE31/08/2020 FIEA). (f) Volatility measures are
not calculated for funds which are less than 3 years old. X ANE=FHNEE ZRBIASWAE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fidelity International, the Fidelity International Iogo and F symbol are trademarks of FIL Limited.
BXFHE] igﬁ(ﬁé BIRASEST, AXURCELDHESHENEERRY. RESRIETLREMSRNAR, BESREAR. E2BANERIRNRERIEFTEEEMNY
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