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e This statement provides you with key information about this product.
e This statement is a part of the offering document.

e You should not invest in this product based on this statement alone.
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Quick facts & FHEE

Manager & A : JPMorgan Funds (Asia) Ltd. FEFRE: 4 (Bl ) BHIRAE]

Investment Manager & &I A ©  JPMorgan Asset Management (Asia Pacific) Limited (formerly known as JF Asset Management Ltd.),
Hong Kong (internal delegation)
EREEEH (EA) BREAH (FiE IFEEEHARAR) » & (FEEHE)

Sub-Manager BHEEFEH A : J.P. Morgan Investment Management Inc., USA (internal delegation) 3£ ( [GI£EEZAT )
Trustee (SETEHEA : HSBC Institutional Trust Services (Asia) Ltd.
IES R ETRE (Bl AIRAF
Ongoing charges over a year (div) - USD class (BZ=IKE) =85 2.18%
AR MBS ELR (mth) - HKD class (FRIRE) ETkER 2.18%"
(mth) - USD class (FRIRE) FETER 2.18%"
t The ongoing charges figure is based on expenses for the year ended 30 September 2019 and may vary from year
to year.
TR MBS LU R R AR B ZE 2019429 A 30 H E & FHET & - 4RI e s -
Dealing frequency 32 Zh4E% : Daily & H
Base currency FEAR KM ¢ USD (The classes offered in Hong Kong are in HK dollars and US dollars). Please refer to the section “CLASSES

OF UNITS” in the Explanatory Memorandum of the Fund for details.
Et (ERWEHEZER S RILASTRETEHE) - FEE2EAESNESRAZN T BI2E
Ay —Ef e

Dividend policy JREECR : (div) class - Quarterly distribution (discretionary)*

(mth) class - Monthly distribution (discretionary)*

Distributions may be paid out of capital which represents a return or withdrawal of part of the amount an
investor originally invested or from any capital gains attributable to that original investment. Any payments of
distributions by the Fund may result in an immediate decrease in the net asset value per unit.

(FFIKE) Eil — FFH0Ik (FBRE) *

(FHIKE) &3l — FHMK (BIERE) *
SPIRFTREIE E AR R » BRI R E B R E B e 2 B R R e B (SR & AN (ER
SRS <2 28 - BB EHUEA IR Al eSS AL & A HE R ik -

Financial year end BA B EEHE H ¢ 30 September 9 530H

Minimum investment Lump-sum (same amount for initial/additional): USD2,000 or its equivalent in another currency
iRt = Regular Investment Plan: HKD1,000 per month

BAE (G RKREHBEXRAMER) : 2,00035 0 Al &% 2 F(E

EHAREETE - 5 H1,00045T
The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.
* Any distributions will be reinvested automatically in the subscription of further units of the corresponding Class of units of the Fund, or paid in cash provided
certain conditions are met. Please refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum of the Fund. The Manager has the sole and
absolute discretion to amend the distribution policy, subject to the SFC’s prior approval (if applicable) and one month’s prior notice to the relevant unitholders.
TN AIE% E D EIR i (R BB R N B R R A 1 & -
* IR E B SRR SRR E L AL (R EE TREER T » DHEMIK) - F2RAESHESRAZENZ Tk
FAPIRBR | —Ef o A8 N A] 2R B TE BBl /- IRECR - USSR g EeM (ALER) - RAR THEAEMNE A A —E HE%
A -

Issued by JPMorgan Funds (Asia) Ltd. FHEERRE S (EEN ) ARG TZ
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What is this product? As34 2R i 2

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

The Fund is not authorized under or regulated by the SFC’s Code on Real Estate Investment Trusts.
AR e — RS AL A G A &g -
AEEWIFHFES G (FHEREETES TR UTaEE -

Objective and investment strategy F| 12 5z 3¢ & Sl

The investment objective of the Fund is to achieve a high level of current income and long-term capital appreciation primarily (i.e. at least 70% of its
total net asset value) through investing in equity securities that are listed on any stock exchange and are principally engaged in or related to the property
industry or which own significant property assets. The Fund does not invest in real estate directly. The Fund may invest 30% or more of its total net asset
value in real estate investment trusts (“REITS").

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any one country or region or any limitation
on the market capitalisation of the companies in which it may invest.

The Fund may also invest in derivatives such as forward contracts, options, warrants and futures for investment purposes and may under limited
circumstances (e.g. for cash management purpose) as considered appropriate by the Manager and the Investment Manager, hold temporarily up to
100% of its total net asset value in cash and cash based instruments.

The Fund does not have any particular focus on the currency denomination of its underlying assets. Non-USD currency exposure may be hedged.
BEeZHEHERTE (IIFHMEEFEEDT0%) EE GRS L - 16 B R E i T 2R B R T 2R 2
¥R A REYEEE TS - MBUTERBTERZ A NA R EEARNE - RS FNEEEREHE - Beni§HuEE
FHE30%ELL FIER EHIEREEESES ( TRET, ) -

B BAT AT B R B & aT A B R A EHE Y FL AN SZ AT BR A - HOa & A R T EI RN 2 ARl -

EeIN R E MR ERITE TR » BIALEIREGHK » R - SRR RIHE - IR A R B G B2 GRS T (F
WD SEE L)) - L& FHE R 5 100% R A8 DI SR AR T E -

SRR & T A B R E EHE W - JEE T W A rTRE e v

Use of derivatives 74 T ELIfE
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
ARELEHINTAE T R R S S AR ] i 25 B [FHEAT50% -

What are the KEY RISKS? AN FL4 MR oL 3 S 2

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REWSJBBE - G ZFIHE A FHTEGEETT - i RBRIAR -

® [nvestment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the
Fund may suffer losses. There is no guarantee of the repayment of principal.

® Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to various factors, such
as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity markets may fluctuate significantly with
prices rising and falling sharply, and this will have a direct impact on the Fund’s net asset value. When equity markets are extremely volatile, the
Fund’s net asset value may fluctuate substantially and the Fund could suffer substantial loss.

® Real estate securities risk - The Fund’s investments in real estate securities are subject to the same risks as direct investments in real estate. Real
estate values rise and fall in response to many factors, including local, regional and national economic conditions, the demand for rental property,
and interest rates.

® REITs risk - The Fund may invest in REITs which invest primarily in real estate and this may involve a higher level of risk as compared to a diversified
fund and other securities, and the Fund may be adversely impacted. The underlying REITs in which the Fund may invest may not necessarily be
authorized by the SFC and their distribution or payout policies are not representative of the distribution policy of the Fund.

® Real estate sector concentration risk - The Fund may concentrate its investments in the real estate sector. Companies in the real estate sector
include REITs and other companies engaged in the ownership, construction, financing, management or sale of commercial, industrial or residential
real estate or companies that invest in such real estate. This concentration increases the risk of loss to the Fund by increasing its exposure to
economic, business, political or regulatory developments that may be adverse to the real estate sector of the economy. Investors should be aware
that the Fund is likely to be more volatile than a more broadly diversified fund.

® Currency risk - The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which are different from
the Fund’s base currency. The performance of the Fund will therefore be affected by changes in exchange rate controls and movements in the
exchange rate between the currencies in which the assets are held and Fund’s currency of denomination. Investors whose base currency is different
(or not in a currency linked to the Fund’s currency of denomination) may be exposed to additional currency risk.
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® Risks related to the Eurozone sovereign debt crisis - The Fund may invest substantially in the Eurozone. In light of the ongoing fiscal conditions
and concerns on the sovereign debt risk of certain countries within the Eurozone (in particular, Portugal, Ireland, Italy, Greece and Spain), the Fund’s
investments in the region may be subject to higher volatility, liquidity, currency and default risks. The performance of the Fund may deteriorate
significantly should there be any adverse credit events (e.g. downgrade of the sovereign credit rating, obligation default, etc) of any Eurozone
country or exit of members from the Eurozone.

® Derivatives risk - Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater than the amount invested in the
derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the Fund.

® (Class currency risk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which the Fund’s assets
are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to the Class Currency in order
to invest in a particular Class and subsequently converts the redemption proceeds from that Class Currency back to its original base currency of
investment, the investor may suffer a loss due to the depreciation of the Class Currency against the original currency. For example, if an investor
whose base currency of investment is Hong Kong dollars (i.e. not US dollars) and chooses to invest in the USD Class, the investor may be exposed
to a higher currency risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and US dollars
upon the reconversion of its US dollars investment back to Hong Kong dollars as compared to an investor whose base currency of investment is
originally in US dollars.

® Payment of distributions out of capital risk - Where the income generated by the Fund is insufficient to pay a distribution as the Fund declares,
the Manager may in its discretion determine such distributions may be paid from capital including realized and unrealized capital gains. Investors
should note that the payment of distributions out of capital represents a return or withdrawal of part of the amount they originally invested or from
any capital gains attributable to that original investment. As a result, the capital that the Fund has available for investment in the future and capital
growth may be reduced. Any payments of distributions by the Fund may result in an immediate decrease in the net asset value of units. Also, a high
distribution yield does not imply a positive or high return on the total investment.

® RIS — AEERUIEH & (HEEE R DL R R R AR TN - B TR S B RS2 Ek - RS RS
RHEE R -

o RS — EeiMEEERE SR R E R — T E b - SRR E B R S TE R R M E) - PR E RS - BUA R ASEIR
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® FEHuAER IR — ARSI EHIEE IR C BT L E A B AR 2 A o RER 2 ER - SRR A« sl R B R A
FEARD ~ FHEYIZE TR AR - B HEE IR ATk

® FHUARSA(EFEHESE (TRET ) RS — AESFRENTEHEIR FEIIE ZRET - JRILTRES F Mg Ein Lt e R H
g TR R AR R 5 » ARSI RERR RS AHIFCE - B nl R EAH AR REITR— 8 f 38 B & v S AHBAREITHY /IR BRSBTS
RFEEHHIRECR -

o ARl — AESREEFEREHEZ - BHIEENA S EERE TR M EEEE © B - A - EHEEEE S
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How has the fund performed? A EL 4B LS BLANR] 2
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Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

These figures show by how much the class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

The Manager views “(div) - USD class” being the focus class available to retail investors in Hong Kong as the most appropriate representative class.
Fund launch date: 2005

Class launch date: 2005

WEFEEERNE A RFRREI - HEEARDREN & A -

MRS F 2Rt — (5 E HEEFEFRER - REERFRERE -

R EUR BRI E A B F N TR IR - SEEFRRDETHE - B aiEESARE MR - NGRS e m
UL R S S

REAM T (BFRRE) EE ) (FRAES IS HRTERE TR ORI R i ool (R B AR -

AFEER T HIH : 2005

ARG H Y 2005

Is there any guarantee? A 3L &G SR HLEEE 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.
FRESUARMALATREE - BT ROBREINE 2B ERE -

What are the fees and charges? $¢& AN K4 1b Bz R s F e s 2

& Charges which may be payable by you* B N a8~ 1M e

You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:
M NEEEERAREEEMN RE T EZ BT

Subscription fee (Initial charge) ZZlEZr : 5.0% of NAV
HREFEZ5.0%
Switching fee gz : 1.0% of NAV
HEFEZ1.0%
Redemption fee [E[0]%s : Currently 0% (up to 0.5% of NAV)

BRR0% (Fm i EEEIFHEZ0.5%)
¥ Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.
'EESRAREESRIAE - TRERIERETE T -

ongoing fees payable by the Fund 7~ 3L 4B 5882 FH
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

DU AR e B rhaliBR - P I AOSCE m R & AT k>

Management fee & Bi%y : 1.5% of NAV p.a. (maximum 2.5%)
FREERETEZL% (A EE2.5% )
Trustee fee (ETEH AEH : 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject to the NAV)
A EFE L 0.025%-0.06% (55 AJ32£0.2% ; IR & EHE )
Performance fee FIHE: : N/A A3
Administration fee {72 : N/A A3
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& Other fees H{th#:
The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum of the Fund.
AFESGIINHMEH - FE2EAESNESRIFERNS TIRE - B2 REE, 6 -

Additional information H.fi &}

® You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries receive your request
in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or Intermediaries may impose different dealing
deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at am.jpmorgan.com/hk.

® (Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last 12 months are available
from the Manager upon request and at the website am.jpmorgan.com/hk.

® (LR SRR N PSR IE (&I ) B B RS H A BH o Az B B AR BEIE R EHA SR - — AR e e A& E
FHEBT © RSB B E B SRR R T RES AN E - B e IR A E R AR LR R -

® KESERH— "Z5H ) SHHERAMEREGHE - FF55E I am.jpmorgan.com/hk! -

® SORI2ME A3 IR s CEIGE DA IR I AT R R (D EARFTIRFAIER %) - w8 AR R LT E AR :
am.jpmorgan.com/hk* o

1 The website has not been reviewed by the SFC.
LR AR GE R AR -

Important B2~

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
P NAESER] - JEREREEEA

R AN AN BN ARSI E AT - B M R Se B IR AR AT B -
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