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e This statement provides you with key information about this product.
e This statement is a part of the offering document.

e You should not invest in this product based on this statement alone.
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Quick facts & FHEE

Management company &/ A ¢ JPMorgan Asset Management (Europe) S.a r.l.
Investment Manager #: &K A : JF Asset Management Ltd., Hong Kong (internal delegation)
IFEEEHARAH - & (FSEEEFE)
Depositary {#& A : J.P. Morgan Bank Luxembourg S.A.
Ongoing charges over a year A (acc) - USD share class! A (EE) — =R mE) 1.82%"
AR MRS R A (dist) - HKD share class A (AR — HETeEmsER] 1.82%!
A (dist) - USD share class A (IR) — ETTREEER 1.78%!

- The ongoing charges figure is based on the annualised expenses for the period from 1 July 2019 to 31 December 2019 and
may vary from year to year.

! This share class is distributed via selective distributors only.
"R MBS H R R AR B 2019457 L H 282019412 H 31 H VB FI(EAEALET B - 4RSS TR st -
U R ER R R E S S S8

Dealing frequency 32 i 4E% Daily & H

Base currency FEANE L ¢ USD (The share classes offered in Hong Kong are in HK dollars and US dollars)
Fit (EREHE IR B 72 5l LA T K e tEtE)

Dividend policy JREEGR : (acc) class - Accumulative (will not normally pay dividends)/

(dist) class - Distribution (discretionary)*
The Fund may at its discretion pay dividends out of capital and pay dividends out of gross income while
charging all or part of the Fund’s fees and expenses to the capital of the Fund, which represents a return or
withdrawal of part of an investor’s original investment or from any capital gains attributable to that original
investment. Any dividend payments may result in an immediate reduction of the net asset value per share.
(ZEh) iyl — 25 CEEAEZMKRE)
(AIK) BHl — 5k (BIERE) *
AREE A HE R ER E ARSI B PEREIA S SRR e AR & EART L AE S/
DI EE B KBS - IR ESR R BRI & & B 57 [ A < R E AR B R e i A &R &
At o SRR B3 A B S e & A FHE R R -

Financial year end BABEEE#HKEH @ 30 June 6H30H

Minimum investment f{KR:&EH : Lump-sum (same amount for initial/additional): USD2,000 or equivalent in another currency
Regular Investment Plan: HKD1,000 per month
B (BEREEBREXRMERE) 20003tk EAql E8 2 SEE
EHAREEE - 5 H1,00085T
JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.
*The distribution policy may be amended subject to the SFC’s prior approval and by giving not less than one month’s prior notice to affected investors.
JERE S (FM) BIRAFEREN RN RARBEEL GRS RNREE A EEH -
IR EBGR A SRS B RS R KA 2 B E E S A R —( B BB A1 % T DMERK -

What is this product? ARF 42 R 2
The Fund is a sub-fund of JPMorgan Funds, which is an open-ended investment company domiciled in Luxembourg. Its home regulator is CSSF,

Luxembourg.
AESHERESC TES - ERES—REFRERIVBRAKEAT - TERESMEEEE
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Issued by JPMorgan Funds (Asia) Ltd. FIERRE 2 (EEN ) AR E1T#
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Objective and investment strategy H 12 k5% & SRkl

To provide long-term capital growth by investing primarily in companies of the People’s Republic of China.

At least 67% of the Fund’s assets (excluding cash and cash equivalents) will be invested in equity securities of companies (including smaller capitalisation

companies) that are domiciled in, or carrying out the main part of their economic activity in, the People’s Republic of China. The Fund may invest up to

40% of its net assets in China A-Shares through direct and/or indirect means as follows:

(@) The Fund may invest up to 20% of its net assets in China A-Shares through direct means such as the Qualified Foreign Institutional Investor (“QFII”)
and the Renminbi Qualified Foreign Institutional Investor (“RQFII”) investment quota granted to the Investment Manager and the Shanghai-Hong
Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect (collectively, the “China Connect”); and

(b) The Fund may invest up to 20% of its net assets in China A-Shares through indirect means such as participation notes.

The Fund may use financial derivative instruments for the purposes of hedging and efficient portfolio management

S B o A RSERIRZ (23 - USSR GERAA A -

FESZERE (THEHRSINSEEY) 2 67% R EREHEE AR ILFIBIFE M AT 8 e 3 A RIREIE FH K A& S8

NE] CEFE/NRAE]) ZREE - AREIE ST Bk a5 T SR & A i 2 40% B TR B AR,

@ AESALESEETN (UHEERE SR SRR EE ( ToF, ) RARBESEIMERILEE ( TROFI, ) &
JEE T Ve PR R BRI (HUTE T HEEE L ) ) S ENFEER D 20%ILE A EIAR -

(b) AEETEEMETR (NS2HEE) HHIFEERZL20% B HEIAR -

FESAREREHI AR S E AR ST E T -

Use of derivatives fit4: T ELAY{E A

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
AEEHITAE T B A0 n] i 2 2 S A FHERY50% -

What are the KEY RISKS? A4 45 IR Lt )= SH s 2
Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

FREW SJaE - i 28 B XA Cf M fEE -

® Derivative risk - The Fund may acquire derivatives, including over-the-counter derivatives, and may therefore be subject to the risk that its
direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation of derivatives may
involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation of the Fund. Other risks associated
with derivatives include liquidity risk and volatility risk. A small movement in the value of the underlying asset can cause a large movement in the
value of the derivatives and therefore, investment in derivatives may result in losses in excess of the amount invested by the Fund and may lead to
significant losses by the Fund.

® |nvestment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the
Fund may suffer losses. There is no guarantee of the repayment of principal.

® Emerging markets risk - China is an emerging market, which may be subject to increased political, regulatory and economic instability, less
developed custody and settlement practices, poor transparency and greater financial risks. China market may carry higher risks for investors who
should therefore ensure that they understand the risks involved and are satisfied that an investment is suitable as part of their portfolio. As a result,
investors may get back less than they originally invested.

® Concentration risk - The Fund may be concentrated in a limited number of securities and may have concentrated exposure to one or more industry
sectors, and as a result, may be more volatile than more broadly diversified funds, and the performance of the Fund may be adversely impacted.

® Smaller companies risk - The Fund which invests in smaller companies may fluctuate in value more than other funds because smaller companies
may have lower liquidity and their share prices may experience greater volatility to adverse economic developments than those of larger companies
in general. As a result, investors may get back less than they originally invested.

® Single country risk - The Fund invests in a single market, which can be subject to particular political and economic risks. Also the focused investment
limits the room for risk diversification within the Fund, therefore the volatility may be high. As a result, investors may get back less than they originally
invested.

® |nvestments in the People’s Republic of China (“PRC”) risk - Investing in the PRC is subject to the risks of investing in emerging markets and
additional risks which are specific to the PRC market. Investments may be sensitive to changes in law and regulation together with political, social
or economic policy which includes possible government intervention. In extreme circumstances, the Fund may incur losses due to high market
volatility and potential settlement difficulties in the PRC markets and limited investment capabilities, or may not be able to fully implement or
pursue its investment objectives or strategy, due to local investment restrictions, illiquidity of the Chinese domestic securities market, and/or delay
or disruption in execution and settlement of trades. The Fund will be exposed to any fluctuation in the exchange rate between the reference currency
of the Fund and CNY (onshore RMB) or CNH (offshore RMB) in respect of such investments.

® PRC tax risk consideration - There are risks and uncertainties associated with the current PRC tax laws, regulations and practice on the Fund’s
investments in the PRC. Any increased tax liabilities on the Fund may adversely affect the Fund’s value. The Management Company reserves the right
to provide for tax on gains of the Fund that invests in PRC securities thus impacting the valuation of the Fund. Based on professional and independent
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tax advice, except for gains from China A-Shares which are specifically exempt under a temporary exemption from the Enterprise Income Tax Law, a
tax provision of 10% is fully provided for all PRC-sourced income (including gains from PRC securities, dividends and interest) until sufficient clarity is
given by the PRC authorities to exempt specific types of PRC-sourced income (eg, gains from PRC bonds).
With the uncertainty over whether and how certain gains on PRC securities are to be taxed, coupled with the possibility of the laws, regulations and
practice in the PRC changing, and also the possibility of taxes being applied retrospectively, any provision for taxation made by the Management
Company may be excessive or inadequate to meet final PRC tax liabilities on gains derived from the disposal of PRC securities. In case of any shortfall
between the provisions and actual tax liabilities, which will be debited from the Fund’s assets, the Fund’s net asset value will be adversely affected.
Depending on the timing of investors’ subscriptions and/or redemptions, they may be disadvantaged as a result of any shortfall of tax provision and/
or not having the right to claim any part of the overprovision (as the case may be).
® QFII/RQFII risk - The Fund may invest directly in the domestic securities markets of the PRC through the QFIl and/or RQFII quota of the Investment
Manager since the China Securities Regulatory Commission (“CSRC”) has granted a QFII licence and a RQFII licence to the Investment Manager and a
portion of the QFII and/or RQFII quota of the Investment Manager have been made available to the Fund. The current QFII/RQFII regulations impose
strict restrictions (including rules on investment restrictions and repatriation of principle and profits) on investments and such regulations are
subject to change which may have potential retrospective effect. These are applicable to the Investment Manager and not only to the investments
made by the Fund. Thus, investors should be aware that violations of the QFII/RQFII regulations on investments arising out of activities of the
Investment Manager could result in the revocation of, or other regulatory actions in respect of the quota, including any other portion for investment
in QFII/RQFII eligible securities. There can be no assurance that the Investment Manager will continue to maintain its QFII/RQFII status or make
available its QFII/RQFII quota, or that the Fund will be allocated sufficient portion of the QFII/RQFII quota granted to the Investment Manager to
meet all applications for subscription to the Fund, or that redemption requests can be processed in a timely manner. Investors should note that the
Investment Manager’s QFII/RQFII status could be suspended or revoked, which may have an adverse effect on the Fund’s performance as the Fund
will be required to dispose of its securities and may be prohibited from trading of relevant securities and repatriation of the Fund’s monies. The
Fund may suffer substantial losses if any of the key operators or parties (including QFII/RQFII custodians or brokers) is bankrupt or in default or is
disqualified from performing its obligations (including execution or settlement of any transaction or transfer of monies or securities).
® Risks associated with China Connect - The Fund will be able to trade certain eligible stocks listed on Shanghai Stock Exchange (“SSE”) and/or
Shenzhen Stock Exchange (“SZSE”) through China Connect and thus is subject to the following risks:
- Therelevant rules and regulations on China Connect are subject to change which may have potential retrospective effect. There is no certainty
as to how they will be applied.
- The program is subject to daily quota which does not belong to the Fund and can only be utilized on a first-come-first serve basis and such
limitations may restrict the Fund’s ability to invest in China A-Shares through the program on a timely basis.
- Where a suspension in the trading through the China Connect is effected, the Fund’s ability to invest in China A-Shares will be adversely
affected. In such event, the Fund’s ability to achieve its investment objective could be negatively affected.
- Theprogram requires the development of new information technology systems which may be subject to operational risk. If the relevant systems
failed to function properly, trading in both Hong Kong and Shanghai/Shenzhen markets through the program could be disrupted.
- PRCregulations impose certain restrictions on selling and hence the Fund may not be able to dispose of holdings of China A-Shares in a timely
manner.
- Trading in securities through the program may be subject to clearing and settlement risk. If the PRC clearing house defaults on its obligation to
deliver securities/make payment, the Fund may suffer delays in recovering its losses or may not be able to fully recover its losses.
- Further, the Fund’s investments through the program will not benefit from Investor Compensation Fund established under the Securities and
Futures Ordinance in Hong Kong.
® Risks related to participation notes - Participation notes are exposed not only to movements in the value of the underlying equity, but also to the
risk of counterparty default, which could result in the loss of the full market value of the participation note.
® Currency risk - Where the currency of the Fund varies from the investor’s home currency or where the currency of the Fund varies from the
currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor greater than the usual risks of investment.
Also, movements in currency exchange rates can adversely affect the return of the investment and as a result, investors may get back less than they
originally invested.
® RMB currency risk - RMB is currently not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is a managed
currency process subject to foreign exchange control policies of and restrictions imposed by the government of the PRC. While RMB (CNH) and RMB
(CNY) represent the same currency, they are traded in different and separate markets which operate independently. As such RMB (CNH) does not
necessarily have the same exchange rate and may not move in the same direction as RMB (CNY). Also, there can be no assurance that RMB will not
be subject to devaluation and any depreciation of RMB could adversely affect the value of the investor’s investment in the Fund. Under exceptional
circumstances, payment of sale proceeds of China A-Shares and/or dividends of China A-Shares in RMB to the Fund may be delayed due to the
exchange controls and restrictions applicable to RMB.
® Liquidity risk - Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable pricing information in a particular
security held by the Fund may make it difficult to access reliably the market value of assets. As a result, investors may get back less than they
originally invested.

29



Product Key Facts - JPMorgan Funds - China Fund
FEMh BRI - EAR I & — P E S

® Equity risk - The Fund’s investment in equity securities is subject to general market risks. Equity markets may fluctuate significantly with prices of
equity securities rising and falling sharply due to various factors such as changes in investment sentiment, political and economic conditions and
issuer-specific factors, and this will have a direct impact on the Fund’s net asset value. When equity markets are extremely volatile, the Fund’s net
asset value may fluctuate substantially. As a result, investors may get back less than they originally invested.

® payment of distributions out of capital risk - The Fund may at its discretion pay dividends out of capital. The Fund may also at its discretion
pay dividends out of gross income while charging all or part of the Fund’s fees and expenses to the capital of the Fund, resulting in an increase in
distributable amount for the payment of dividends and therefore, effectively paying dividends out of realised, unrealised capital gains or capital.
Investors should note that, share classes of the Fund which pay dividends may distribute not only investment income, but also realised and
unrealised capital gains or capital. Payment of dividends out of capital amounts to a return or withdrawal of part of an investor’s original investment
or from any capital gains attributable to that original investment. Any dividend payments, irrespective of whether such payment is made up or
effectively made up out of income, realised and unrealised capital gains or capital, may result in an immediate reduction of the net asset value per

share.
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How has the fund performed? 434 E Ay E BRI 2

% | A (dist) - USD share class
60— A (BR) — TR
50 oo B Benchmark B:#£5%]
40 P —
30 | 1 0n 25 November 2019, the investment policy
20 of the Fund was changed to reflect increase in
7 the exposure to China A-Shares. Performance
10 1 prior to 25 November 2019 was achieved under
0 . circumstances that no longer apply.
-10 | 1 fA2019F 11 525 H » A B 5 1 18 & B3R
20 EL/F S B+ DUSZ IS 35 B A B g 15
] % o 201911 H 25 H Z HHY R B2 TEB R A
-30 RS R -
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
4.6 25.2 15.8 10.7 6.1 <17 4.6 59.1 23.1 41.3
‘ 4.5 18.4 23.0 3.7 8.4 -8.0 0.4 49.3 18.3 22.2

® past performance information is not indicative of future performance. Investors may not get back the full amount invested.

® The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

® These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

® Benchmark of the share class: Currently MSCI China 10/40 Index (Total Return Net).

® Management Company views “A (dist) - USD share class” being the focus share class available to retail investors in Hong Kong as the most appropriate
representative share class.

® The Fund was the receiving sub-fund in a fund merger which was completed on 14 December 2018.
® Fund launch date: 1994
® Share class launch date: 1994
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® CEAFEHERIAERREIR - HEBHERMEINE B IREARE: -
® SERRHLIE G &k — 8 EHAEEFEFRHER  REFRFHFRE -

® il BURRURR O EANE EEEREENRITHRIER - ZEREABDISEITHE - B EEEERRE RS - (H T ERE RS TRE A
TR R R -

O R{MERZ EEEFEH ¢ BN MSCITHEI10/40F5 8 (FEMEIHNSER) -

& HHAFEM A (PIK) — FITKRIER ) (FRAED A HEET ER AT DR R R i Al R AR 01 R] -

® ARG 201812714 0 Se iy —HE S A HF BT E -

® AILERITHHET : 1994

® R IL A 1994

Is there any guarantee? A4 H SEfbFE 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.
AEE AR EAIREE - T AR E 2 HIRERE -

What are the fees and charges? $ & AN KL v K Wk Be 2 FH Bz g 2

& Charges which may be payable by you? 4] sk ZE &8 -] s
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:
M NEEEERNIFEEMN REE &R

Subscription fee (Initial charge) ZFlEZr : Currently 5.0% (up to 8.5% of NAV) ¥ E5.0% (fE i EEmE 5 E.28.5% )
Switching fee iEi}fazy : 1.0% of NAV &FEHHEZ1.0%
Redemption fee [E[A]%; : Currently 0% (up to 1.0% of NAV) FRiE 0% (a2 E m i E.21.0% )

 Please refer to the Hong Kong Offering Document of JPMorgan Funds for the calculation methodology of the relevant charges.
" HEAEREE ARt E T - G R R e S
& Ongoing fees payable by the Fund A3t &8 Fr @R io 2

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
DU E e B aapbr - B TR E RIS S e -

Management and advisory fee 1.5% of NAV p.a. (maximum 3.0%)
BN HEEREIFEZL% (e r]E3.0%)
Operating and administrative expenses up to 0.3% of NAV p.a.

(including Depositary fee) e EEEFE.Z0.3%
g A TE ST (CEFRRE AER) ¢

Performance fee IHE: : N/A A3 A

& Other fees HAthZE
The Fund may charge other fees. Please refer to the ‘CHARGES AND EXPENSES’ section in the Hong Kong Offering Document of JPMorgan Funds.
AESHGPINEMER - FH2RERESHEBHE NS TERRET, —Hf -

Additional information H.fti& ¥}

® VYou generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Hong Kong Representative or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at am.jpmorgan.com/hk*.

® (Composition of the distributions (i.e. the percentages of distribution being made out of the net distributable income and capital) for the last
12 months are available from the Hong Kong Representative upon request and at the website am.jpmorgan.com/hk.

® |nvestors may obtain the past performance information of other share classes offered to Hong Kong investors from am.jpmorgan.com/hk .

® (EAr BB IFHEEI T PO IE (EVEIFRT) sZ B R N B A 2R 43 30 ~ IR Roi sk - — it S RE R E R
BEEFEIT - THRRTRASRHN AR ENZSBULRETRESENFE - HEE TSR ZORAY B -

® FES(EH— 'HELHH ) AHERAMEEFE - 7FEE%E am.jpmorgan.com/hk* «

® R I2{E H AV IRECS (B AT IR AT B R E AR RS ATRIE 3 B )+ AT A A d 0 FR A ZR U 7548 E am.jpmorgan.com/hk! &
B e

® [Tt am jomorgan.com/hk UG EL Ml I v B O B S S R

1 The website has not been reviewed by the SFC.
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Important 528~

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
B NESER - EREE R
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