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This fund invests primarily in Greater China equity securities ==
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» The fund is subject to equities risk, risk to capital and income, foreign currency risk, Chinese Renminbi currency and " g%%%g%?;%;gggﬁw%%@@ SMERR. A\REHERES b
conversion risk, stock/issuer concentration risk, risks of investing in emerging markets and Mainland China tax risk. " & %%ELB;’FEEPQEL;/ TSI BRI . 18 ﬁﬁ/\%ﬂlﬁiiﬁﬂ’]]ﬂ@& '5
» The fund’s investments are concentrated in a single or small number of countries which may subject to greater ‘:P\jtﬂ*ﬁ?%@.ﬁf“* T > - o
market, political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social risks of those g—ﬁﬂ’\]}’;‘ﬁiqﬂﬁxén —OBER, FIRSNZSERNTE. Eﬂ 4. Ll
countries. " Ay !
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« The fund may invest in China A shares directly through the Qualified Foreign Institutional Investor (“QFIl”) scheme, 2 A
which may suffer substantial losses if the approval of the QFll status is being revoked or if any key operators is " gﬁé;g?&ﬁfﬁgﬁﬁﬁﬁﬁ%}tt(’Eo%)giéglﬁg-r %%Tﬁ%}% A ﬁﬁﬁﬁ)ﬁ% /
bankrupt/in default and/or is disqualified from performing its obligations. The fund may invest in China A Shares via BAR / SEkETESEN ﬁﬁﬁl H4STE) SRR EEP.AE JEE
the Stock Connect which are subject to quota limitations, suspension risk, operational risk, restrictions on selling SRS gf‘x%ﬁﬁ Pl JSLFJUJW?/ IZE%RJEFJX EUKR?/A’%
imposed by front-end monitoring, recalling of eligible stocks, clearing and settlement risks, nominee arrangements nEs 4t 25 b T A A A2 2 4 = o T BA S
in holding China A Shares and regulatory risk. Investments by a fund in China A/B Shares denominated in RMB may %kgﬁﬁiéﬁgi@?%%ﬁ;Alﬁéi?l??ﬁﬁégé%ﬁé;ﬁ%é;;AH“
be made through QFIl status and Stock Connect program which are subject to the uncertainty and change of the / éﬂn gﬁ’\\ﬂp?ﬁﬁ;ﬁ@&ﬁ?ﬂﬁ'\]xﬁgﬁﬁﬁﬁiﬂIE%%?}ZE?V_{?‘\&:R ix
relevant PRC laws and regulations, higher market volatility and potential settlement difficulties and may have an %%% %ﬁﬁgﬁﬁﬁgiﬁﬁﬁgﬁﬁq o = ! R
. %?;/ehzsned"smr?eclcé:rri]vxii! :;;(n)(stre may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, " %%gg%%g@g%}%iﬁii 2@%%'%%%25@9?% ﬁg?é%ﬁ%%ﬁ%%@
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to %%E’?&g%tﬁﬁ }ﬁﬁ}\?’\‘éaﬂﬁ_@f;&ﬁéﬁE?ﬂ;‘bﬁnﬁlgﬁ%ﬁ@:ﬁ
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. %Ejﬂﬁiﬁ'ﬂ%@ﬂﬁ e - TUAR RS e
» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely P £ g e tmERte 4n 125 aue
based on the information provided in this document and should read the offering documents, including Product Key " gggﬁ%g%%%%ﬁj%ﬁE%ﬁﬁéxﬁﬁggtzﬁﬁ?gﬁi%’gézgﬁ%
Facts (including the risk factors) for details. e S el = °
Fund Details E&£ &%} Summary of Investment Objective % E HIZHHE
Victoria Mio The fund is an Equity fund and aims to provide long-term capital growth. The fund invests principally (i.e. at least 70%
Ben Li (and normally 75%) of the fund's assets) in equity securities quoted on stock exchanges in the Greater China region,
Fund Manager B4 Theresa Zhou which includes Hong Kong, China and Taiwan. (Please refer to the offering document for Investment Objective of the
) fund)
Yuanlin Lang FESR-ERZES SERUEGENMER. ESEE MESEENRII0% (RBER75Y) HANEAH
Reference Currency HIBE USD Z572 HHE (BEDE. TERAE) BERSHENEEES. BIRESNREEHEE2NESSR)
Fund Size E£EEE US$1,253m (BB 3ETT)
Max. Sales Charge TR B8 & 5.25%
Annual Management Fee SEEEE  150%
. =g D2,500 or HKD eqv
Min. Subscription B{f:RIEEER USD2,500 or HKD eq
ption FARBAEEE 2,500 T B T EE
Total No. of Positions 485 BREX 66
Fidelity Fund Code EZE &5 1022
Fund Performance E&XRIF Cumulative Performance 2iF&RI (%)
250 Since
YTD 3 mth 6 mth 1yr 3yr Launch
FMES 38R 6fEAR 14 3F 5 E BN
A-USD ARZ-ZE7T 6.7 -1.2 18.9 47.0 43.3 130.6 4496.2
Index FEE1 6.1 0.4 16.7 451 411 122.0 3686.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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MSCI Golden Dragon((B4E)15 1

Top 10 Positions +A¥F5A% (%) Geographic Exposure HE 21 (%) Sector Exposure 1T (%)
Fund Index
Company AF] Sector T3 EE B¥
TENCENT HLDGS LTD %’%ﬂé’%‘;"“o” Services 95 95
TAIWAN SEMICONDUCTOR [nfgrmotion Technology 94 109
MFG CO LTD R ’ )
ALIBABA GROUP HOLDING Consurqer Discretionary 6.3 90
LTD EVFHER ’ : Fund Index
Financials ] 2% & ] ] EENLYEE O
AIA GROUP LTD 28 44 32 B China ':F'é 70.6 63.4 W Consumer Dlscretlomry\ﬂEJM\#@EEW 220 230
Taiwan &7& 185 247 Information Technology B &AAI% 180 222
MEITUAN Consumer Digcretionory 33 28 B Hong Kong &% 97 119 ® Communication Services J@&IARFS 158 138
ENFEER B USA [ 04 00 = Financials &5 134 169
Health Care B Cash* 1% 0.8 B Health Care f2EEEIR 105 47
WUXI APPTEC CO LTD R 28 0.2 Industrials T 2& 6.7 5.1
WUXI BIOLOGICS Health Care 26 09 m Consumer Staples EEHE M 57 35
(CAYMAN) INC fRERETE : : B Real Estate BihE 44 47
Financials = Materials ¥4} 16 30
E SUN FINL HLDGS CO LTD 251 25 0.2 ® Energy BESR 10 08
Information Technology m Uiies A% 0.0 22
MEDIATEK INC BRI 2.4 13 B Cosh* I3 0.8
— Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
CHINA MERCHANTS BANK  Financials 23 09 reS|duoI cash exposure that is not invested in shares or via derivatives.
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Measures * #2518

Share Class Details & Codes f%{7285IE# K (X5

Fund Index Share Class Launch Date NAV Bloomberg Ticker ISIN

s 158 Bt 5851 i HER BUEEFE  EEAR BB
Annualised Volatility (3 years) FEMKIRGE)% 1901 1881 A-USD ARR-357T 01.10.90 372.40  FIDLHKI LX LU0048580855
Beta (3 years) /E\ﬁg%;&gg) 0.99 A: distributing share class.
Sharpe Ratio (3 years) B LR (34F) 0.60 057 B RBEGEE
Price / earnings ratio (x) TRRXR (f&) 443 215
Price / book ratio (x) TARE (fZ) 4.4 2.2
Active Money FENZE LR (%) 52.4

Index 151
Market Index: MSCI Golden Dragon (Net) Index

Calendar Year Performance BERIR (%)

2016 2017 2018 2019 2020
MSCI Golden D PR -
olden Dragon(FERIFH AUSD ABB-ETT 46 481 159 254 303
Index is for comparative purpose only.
Index FEE{ 5.4 43.8 -14.8 238 28.2
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Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Annual report Semi-annual report Prospectus Product Key Facts
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to gf;enerate the same return. Geograﬁh\c and sector breakdown tables are calculated usmﬁ the osmons methodol Y. Act|ve Mone This is the sum of the fund’s overwe\%ﬂ positions
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() Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 30/04/2021 (if applicable). Morningstar iHEF7 EEE%EV&%{?}?E}Ziw/MﬂON (@0EA). (1) Volatility measures are
not calculated for funds which are less than 3 years old. A AN EZENEE ZIFIBASHWATE
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This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
F|deht$ F|de\ \ntemot\onol the Fidelity International Iog o and Fﬁséymbol are trcdemrg‘rks of FIL Limited
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