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This fund invests primarily in Chinese equities securities listed in China and Hong Kong.

The fund is subject to equities risk, risk to capital and income, foreign currency risk, Chinese Renminbi currency and
conversion risk, stock/issuer concentration risk, risks of investing in emerging markets and Mainland China tax risk.
The fund’s investments are concentrated in a single or small number of countries which may subject to greater
market, political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social risks of those
countries.

The fund may invest in China A shares directly through the Qualified Foreign Institutional Investor (“QFII”) scheme,
which may suffer substantial losses if the approval of the QFll status is being revoked or if any key operators is
bankrupt/in default and/or is disqualified from performing its obligations. The fund may invest in China A Shares via
the Stock Connect which are subject to quota limitations, suspension risk, operational risk, restrictions on selling
imposed by front-end monitoring, recalling of eligible stocks, clearing and settlement risks, nominee arrangements
in holding China A Shares and regulatory risk. Investments by a fund in China A/B Shares denominated in RMB may
be made through QFll status and Stock Connect program which are subject to the uncertainty and change of the
relevant PRC laws and regulations, higher market volatility and potential settlement difficulties and may have an
adverse impact on such a fund.

The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
Facts (including the risk factors) for details.
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Fund Details E&£ &%} Summary of Investment Objective % E HIZHHE

The fund is an Equity fund and aims to provide long-term capital growth. The fund will primarily (i.e. at least 70% of the

s ) )
Fund Manager EEAE - Jing Ning fund's assets) focus on China through investment in securities of Chinese companies listed in China and Hong Kong, as
Reference Currency $R{BE VES well as securities in non-Chinese companies which have a significant portion of their activities in China. (Please refer to

: 5 = the offering document for Investment Objective of the fund
Fund Size BEHEE USS2470m (BRRTT)  iEeR-EREES, SHERESEANSE, H2NTE MELEENED0Y) RENGERELEE L
Max. Sales Charge fxi= RS & 5.25% FENEES, TEREETTEETEEHXFDNIEPELTES. FARESNREEFHEF2HETER)
Annual Management Fee SEEEE  1.50%

) =g e USD2,500 or HKD eqv

Min. Subscription E{f:REEEER 2,500,%775@25%77:%?3
Total No. of Positions 4835AR 2L 66
Fidelity Fund Code B EEEMIE 1045
Fund Performance £ %I Cumulative Performance 2FEXRIR (%)
= 250 Since
=] YTD 3 mth 6 mth Tyr 3yr 5yr Launch
& 500 FNES AR 6fAR 1% 3% 5F  EHHNK
ﬁ AUSD ARR-3E7T 73 2.3 15.6 191 18 61.7 704.0
g 150 A-ACC-EUR ARR-RFE-BIT 9.1 3.2 1.9 8.3 2.2 53.8 88.6
2 A-ACCHKD ARR-2TE-E7T 75 24 15.8 19.4 0.8 61.8 92.9
°
g 100 Index JEH 0.6 54 114 392 283 1091 8195
Qo
£ 50 Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

b"\b NS b';\ Q b'~\% NI b{]/g > caleulated in the currency of the first share class listed in the table.
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(Date EHEA) BRIERIC EHBHE,
Fund A-USD
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MSCI China Capped 10% (Net) Index
MSCI China Capped 10%(E48) 1884

Top 10 Positions +A$FAZ (%) Geographic Exposure Ht1[&E 731 (%) Sector Exposure 1T (%)

Fund Index
Company AF] Sector 173 E2E ¥
Communication Services
CHINA MOBILE LTD TEENARFS 6.7 0.0 ‘ ‘
CHINA LIFE INSURANCE Financials \ ‘
CO LTD EF 6006
Communication Services
TENCENT HLDGS LTD BERTE 59 100 Fgug |;g§5)(( Fgurg I;gex
- - =] |
aoABA GROUPHOLDING - Coraumer Biscretionary 57 100 W Chino % 962 994 W Finoncials &7 243 155
FHEm Hong Kong &% 11 06 Communication Services BT ARFS 190 163
CHINA CONSTRUCTION Financials 53 28 ® Cosh* I& 2.7 ®m Consumer Discretionary JEAFEHE & 125 324
BANK &Rt B Energy BER 89 13
Information Technology B Industrials T3 6.7 53
LENOVO GROUP LTD el 42 04 Materials 444 65 26
INDUSTRIAL & COMLBK  Financials 30 15 ® Information Technology HAHX 63 68
CHINA e - : B Real Estate BHIE 55 43
— - = Consumer Staples FEHE @ 38 50
BAIDU INC Communication Services 39 21 B Health Care ff2ER3EIR 23 83
AR !
. m Utililes A% 15 22
CNOOC LTD ﬁg%gy 39 00 m Cosh* BE 27
o - - Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
DONGFENG MOTOR Consumer Discretionary 20 01 residual cash exposure that is not invested in shares or via derivatives.
GROUP CO LTD FERFHEE R BOREDENIES (WIERBRERIBHEE/BE) REBFEEN, "REBETARBRRENRENRBEBITE

TERENRRIREND.
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Measures ¥ B EIEIE Share Class Details & Codes B {7 28R &+ LTS
Fund Index Share Class Launch Date NAV Bloomberg Ticker ISIN
2 e Brin 485! Eidae =t BUEEFE  EEAN EENRB
Annualised Volatility (3 years) FEEKIEGE)%  17.84  19.80 AUSD ABR-ZETT 18.08.03 7518  FIDFDFO LX LUO173614495
Beta (3 years) B{RE(3E) 0.82 . A-ACCEUR ARE-Z2T& BT 24.09.07 18.86  FFFOCUA LX LU0318931192
Sharpe Ratio (3 years) B E LR (3E) -0.04 0.37 A-ACC-HKD ARZ-R1&7E7T 09.02.12 19.29 FFCHFAH LX LUO737861699
Price / earnings ratio (x) HER ({Z) 90 18.3 A: distributing share class. A-ACC: accumulating share class.
— AR REEAIER. AR-SFE: SFEBRALET.
Price / book ratio (x) THEEZ ({5) 09 21 BR: RSBROLER, AR-RIE: RERHER
Active Money B E LR (%) 74.0
Index 58] Calendar Year Performance BERIR (%)
Market Index: MSCI China Capped 10% (Net) Index 2016 2017 2018 2019 2020
MSCI Chi d 10%(FER)HE —
SCI China Capped 104G EREHL AUSD ABR-E5T 3.1 412 122 145 18
Prior to 31 Jan 08, MSCI China (N) Index. T
2008581 31 B AR 2 S BUB AR RIS EICB ) BN, AACCER AR ZR BT 62 240 2 169 29
Index is for comparative purpose only. A-ACC-HKD ARR-2FE87T 3.2 42.4 12,1 139 23
Y R EEALERER Index 1% 05 50.2 -18.3 22.4 30.7

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to gf;enerate the same return. Geographic and sector breakdown tables are calculated usmﬁ the, positions methodolﬁ%y Act|ve Moneé This is the sum of the fund’s overwe\%ﬂ positions
ncludlﬂ‘%efectlve cash) when compared fo the market index. B Eﬁﬁ?;ﬁ/&jﬁﬁﬁﬂﬁ TIRSHE Txé REBEECEER, §HRM A ZEAERRR
HHIELRIBRIRRND . iﬁv,lnjn M RITEDHAIRIBUL RIS AT S, TEiREEE: BUSEREFAS %ﬂa%&(héz}v% (@Ei RE) 487,
(1) Volatility measures are not calculated for funds which are less than 3 years old. E}Z_LTE EWES T RIEISRAE . A Fidelity Funds China Focus Fund AXUSD. The Refinitiv Lipper Fund
Awards are based on the Lipper Leader for Consistent Return rating, which is a risk-adjusted performance measure calculated over 36, 60 and 120 months. Lipper Leaders fund ratings do not
consntute and are not intended to constitute investment advice or an offer to sell or the solicitation of an offer to b any secur of Q% ent\lujy in ongur\sd\ctlon For more information see
lipperfundawards.com. Refintly Li per, Fund Awards, ©2020 Refinitiv. All r|%hts reserved. Used under license. 2125 AR T, Refinitiy 124 THE & 2 DS iy
THELETRARRE, LV RRREE30, 60K 12018 B A iR NEIFRRI IE*E!%%.:#&T%%EMET% EEH&QL , HEENNSFENEEROERRPERAEES.
++1555% 88 lipperfundawards.com, IBIAEEELE, ©2020 Refinitiv, WRIEFTH, ASFFRIZBEER,
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fideh’t% F|de\§y \ntemot\onol the Fidelity International Iogo and Fﬁséymbol are trcdemrg‘rks of FIL Limited
S RNEIEEAT, & EENIESHRRTESREN,. AR IRTEREMSRNAR, BESRAR. ESBANKRT TR THRINSEEMNY
XE, oF r%nﬁ, EHEEEEE ﬁé&é%mmﬁga&&éunéﬂmﬁ @}Eﬂﬂwl%) ERales T BT E T E, UEr At R AR AE B AS R R RBEMR, | EE) .
Fidelity, Fidelity International, Fidelity International MWU&F%EMY]?%FIL Limited B9FI1Z,,
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