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« This fund invests primarily in Euro denominated corporate debt securities.

« The fund is subject to risk to capital and income, foreign currency risk, stock/issuer concentration risk, downgrading risk,
credit/default risk, credit rating risk and valuation risk. The value of bonds or other debt instruments will fluctuate
depending on e.g. market interest rates, the credit quality of the issuer, the currency of the investment and liquidity
considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their prices fall when interest
rates rise. The fund is subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity,
currency and default risks. Although the fund will generally invest in income-producing securities, it is not guaranteed that
all underlying investments will generate income. Higher yields generally mean that there will be increased potential for
capital appreciation and / or depreciation for fixed income securities.

« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may
result in total loss of principal invested.

« The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to similar
products without such focus. The securities held by the fund may be subject to style drift which no longer meet the fund’s
ESG criteria after its investments. The Investment Manager may need to dispose of such securities which may lead to a
fall in the value of the fund.

« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on
the information provided in this document and should read the offering documents, including Product Key Facts (including
the risk factors) for details.
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Fund Details EE& &} Summary of Investment Objective 1%E HIEHHE
; f : The fund is a Bond fund and aims to provide income with the possibility of capital gains. The fund will invest primaril
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Fund Manager HEEa8 Riék Patel ) (i.e. at least 70% of the fund's assets) in Euro denominated corporate debt securities. (Please refer to the offering

Fund Size B EEME EUR789m (B EERIT)
Max. Sales Charge TR B8 & 3.5%

Annual Management Fee SEEIRE 0.75%
Min. Subscription B :REEEEE USD2,500 or HKD eqv

document for Investment Objective of the fund)
Reference Currency R{BE EUR BT FEEE-RESER, EERMHKGENETEAILE, EERNIE (EZEENS,
EREDRES. FERESNREBEFEEZRETER)
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Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Top 10 Holdings 10KA ST ESIFE (%) Geographic Exposure HIE 21 (%) Sector Exposure 1T3E 1 (%)

Fund Index
BEE bt
GERMANY GOVT 0% 02/15/31 REGS 9.40 0.00
EUROPEAN UNION 0.2% 6/4/36 RGS 0.00

5.69 ‘
SVENSKA CP -57% 6/29/21 3.00 0.00
TELEFONEU CP - 48% 6/03/21 3.00 0.00
SWEDBANK AB 0.2% 01/12/28 RGS 2.89 0.03 %”g ';dg %’g
B
BECTON DICKINSON 1.208% 06/26 257 0.02 m United States %@ 21.46 1796 W Banks & Brokers $R1T R4 37.03
GSINC 0.01%/VAR 04/30/24 RGS 2.46 0.07 Germany 78] 17.64 1521 Utility ARS8 3E 1157
- ® Netherlands 737 1413 531 u Treasury BE% 10.97
TOTAL SE 2.125%/VAR PERP RGS 2.41 0.05 B France £ 9.02 2238  m Consumer Non Cyclical JFIBERHER  8.93
IBERDROLA INTL CP -53% 7/16/2 2.40 0.00 m Sweden B2 830 242 g Quosi/Sov/Supra/ Agncy 8.10
. United Kingdom Z&[E] 774 784 FBU, /E’fg/h@%/’ff%’f%%% ’
SWEDBANK AB CP -58% 6/30/21 9 ,
/30/ 240 000 g \ytinational BEER 569 000 = Commucotions M| 437
— — ® Spain FEUESF 542 555 W Energy BEIR 2.41
Top 5 Issuers AAFHERRZZTHE (%) ® Switzerland B 203 326 ™ Insurance fRER 2.40
DBR) GERMANY GOVT 0% 02/15/31 REGS 1025 000 ™ Belgium LEFIEF 138 194 M Bosiclndustry BRI 240
B Others Efth 083 1813 M Copital Goods BRI E 2.40
EU) EUROPEAN UNION 0.2% 6/4/36 RGS 5.69 0.00 B Cash B2 636 000 W Others Efts 306
' W Caosh IRE 6.36

IBERDU) IBERDROLA INTL CP -53% 7/05/2 4.20 0.00
TEETBV) TENNET HOLDING CP -.55% 5/17/2 4.20 0.00
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Measures {12518 Share Class Details & Codes B {7 28R &+ LTS
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
He =L BRID KRR HHEH BUEEFE DERB EEHH
Annualised Volatility (3 years) EELIKIBGBE)S  5.24 5.07 A-ACC-EUR ABR-Z2F&-BUT 12.06.09 3423 FECBAAE LX LU0370787193
Beta (3 years) BBIRE(3E) 0.97 - AEUR ARR-BRTT 06.04.11 1257 FECBADE LX LU0605514560
Sharpe Ratio (3 years) B &L (35) 0.58 0.56 A-MDIST-EUR ARZ- B IR E-BlT 06.04.11 12.51 FECBAME LX LU0605514487
Yield to Maturity AU ZE2R% 0.24 0.51 A: distributing share class. A-ACC: accumulating share class. A-MDIST: monthly distributing share class, available to
Running Yield B Es=Y 0.40 146 selected intermediaries only. Distribution amount not guaranteed.
: . AR RERIDIER. ABR-ZRE: RERMEL. ARSRIKE: SRIKERMEL, RAESEENTTARE. REEHEL

Effective Duration B 3 1FAERA 5.3 5.4 TR,
Average Credit Rating (Linear) A A
FIERETAR (R1F)
Asset Type - Investment grade credit (ex- 73.79 9990
treasury) EERREL- RERB (BEFHFRIN% ' ]
Asset Type - High yield bond (%) 137 010
BEHH-SKRES (%)
Index 5] Calendar Year Performance [EERIR (%)
Market Index: ICE BofA Euro Corporote Index 2016 2017 2018 2019 2020
ICE BofA Euro C te 15

ofA Euro Corporate 82 A-ACCEUR ARG 275 BT 49 22 29 7.6 5.0
The index has been renamed from BofAML Euro Corporate Cap p—
Index to ICE BofA Euro Corporate Index with effective from 1 Jan AEUR ABR-BRTT 4.9 22 2.9 7.7 5.0
E;m F1R1AE, EHEEERENB T ERIIEHNES AMDISTEUR AR R RE ET = g = - y

202051 B R, 15 SRIRESMBUTIE 5 #R R AICE

BofA Euro Corporute ?\a%zo Index ?EI%Z 48 24 -11 63 26
Index is for comparative purpose only. Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
18 R e A L calculated in the currency of the first share class listed in the table.
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Credit Rating Exposure 15T D (%)  Currency Exposure #1588 11 (%)

Fund Index Fund Index
HE b=t e =L
AAA/Aca 16.67 0.33 EUR 100.10  100.00
AA/Ac 5.40 9.31 usD 0.10 0.00
A 33.77 36.54 PY 0.00 0.00
BBB/Baa 28.91 53.73 GBP 0.00 0.00
BB/Ba 137 0.10 CAD 0.00 0.00
B 0.00 0.00 Other EA 0.00 0.00
CCC and Below 0.00 0.00 Total 4870 100.00  100.00
Other EAth 752 0.01
Cash IRE 6.36 0.00
Total 4850 100.00  100.00

Other includes bonds that are not rated, interest rate
derivatives, FX'/ derivative P&L, and rounding adjustment.
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account GH |nvestments in the fund |nc|ud|n derivatives. The Welght assigned to each issue is
equal to its market value weight. The credlt rating table excludes derivatives. Curremcy exposure is after hedg BEERSY %ﬁfh ?‘_r‘r“’]’ﬂﬂ;.;{, % (Bl N EFEEA AT
fa%&fa%?a%ﬁﬁﬁﬁﬂﬁmi% FIER RS ﬁ‘ﬁ/uﬁg EF'E‘JﬁﬁﬁTxé a?ﬁsm’_i._IE i rL/(y\EFE{ET’FﬁE ti#% iﬂJIE Eﬁ’fﬁ}ﬁé’;ﬁﬁﬁ’lﬁﬂﬂ SEE. WK RAREE MG
WABREIRSASHE :ttttiﬁa Iﬁﬂﬂﬁlfm"—ﬁf?ﬁfi RUTE: 2 &, BUFERE ﬁqﬂﬁﬁﬁﬁ*ﬁ‘&é BFEITETR), (SR DREEZPHMAREBBENTELR), It
Lxxﬁﬁﬂﬁf’ﬁ%ttiﬁrﬁ ERF R ML BEEITETA, ;ﬁﬁxé ) DA PR RV E T 1 2E
(f) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 30/04/2021 (if ap| |c0b|e Mommgstor WIEFRE, EEZIRFTREIREEZE30/04/2021 (A0EMA). (1) Volatility measures are
not calculated for funds which are less than 3 years old. A= EE@%%Z&WE%
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been rewewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fldemy \ntemcmonul the F\dellty International Iggo and F symbol are trademarks of FIL Limited _
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