PEFR B M54 2023 FF5 1 ZEEWRE

ERR TSRS
2023 £58 | FEMRE

202343 B 31 H

HEBFHEAN: BERELSEE (FE) ARAH
EEXEN: PEHRBRITERDERAF
WEXHER: —O==#yA=-+—H

1Tk 16 7



PEFR LR T4 2023 F5 1 EERE

§1 HEHR

SEEH NN HEF S RFERRUEAIR S TR R BOCE. R PR E KiEts, JF
Xof HL A A B L AR R 5 B AR A ) R T S AT

HEFE NP EERRATRO A RAFRIEAR S S FERE, T 2023 94 H 20 HEK T AR
B SRR . SHERIU R A SR EENE, REEZAB AR RICE. RSP IERRR L
£ NSRS

BN RUE LSS A . B S A R IS R B T, (HAMRIE IS & — e B

GRS AREHARRI . BTTH XU, BT AEAE ST AT A2 ) 132 A ik
ER O E AL R L

AR PS5 BERERZ T

AREWH 20234 1 H 1 Higs 3 H 31 Hik.

§2 EERENR

LG RIFR JEMRL DR

B FARD 370010

S (b LRI

e R4 H 20054 4 A 13 H

i i R S 4 47 00 A 49, 503, 221, 502. 74 13

iBURESEA iDL gRevi S e SRV bl ke N oINS B A SEk
ENPERIETR T, AR E R SRt &, 2
AP, I SR PA =TIk St Bk o (1 FE 7]
o

A I P BT BEORE 78 20 s AL 2 R S 55 i B SR A 45
EIT5E, RS IS B R AT S B B AR
YR e o G RS A SR R T Al Ik R XU
BB MG FRAE, 72 KU S5 as O BC EE A, 70 3R0RE %288 RURS: B 21 e G
FFAE AR BE 4 & R i sl PR I SR Al B 9 B SRR
SE YRR o

A RTINS . T R BN EIA . Z 1R R e

BB H AR

#2003t 16 71



PEFR LR T4 2023 F5 1 EERE

WORARA T = Ak 3)), AR S Se iR [ A2 BT
FHITI, oM TR B AR S, VR R
B IR, WO R A E A, AT E S
& 0% Ak 45 B P 208 ( Money—supply Expectations
Effect) . MBEIKS % F RN (Fisher Effect) DL &
M (Flow of Funds)%§, &M ZEMET. 7

BURSWBBUR . i I BERHES . M K& 3
SN, KR ESE A BTN, M 528 i
BEIRHE.

A SRS . ER AN IR] St PR WA 0 it R TS A, it
XUCAR R GEAT (G 1E, #E A& P IX AR ). RIS
B WBhE . XU UG HE TR AR 53 25 0 £t Jom D g 4% %
e, GHEEARTHAREMERTFR, IR
BEIRBE AR A AR 5

ASE R ZIWE N B AR XS B FE bR, St 15
TN AR U 2 R AR BN I B E . AR EE 455 774048 A S5 it
FMAE BN M ER R, RIEARPZZLTU,
SRR 2 AR A A% O B A B, A EERCE
P iRl TETHIRI T BRIE B IR A, 75 FUF %
T e A

WENMEE ., T 5 i A SRR mR AT R,
AN G o BB O R /T [ B A AR O R MR TR
B BRSBTS bR, SN 4
WM E R, IS SRR IR RN Tk, Khl/
AR HRAT S R, DA ORIE 4 08 7= 1 R A
WLAEST -

W& E N R M Tt — 2R, DURAS R RIERNE R
FOVFATE G AT BT Ml T I, ARS8 T DLRA
ST I AR IR VRS, FERF S ARSI H AR ATIR Fid
I AR B TR B

b &5 HU R i AFe Gl S U BN FH-E RE A FA R (BE) o

3 Uit 16 7



PEFR LR T4 2023 F5 1 EERE

I g JE USRI B P s th . RXUS A, H
JA RS AN P 28 H AR T R S . Bomk  AR & 2
o

WHE 2017 £ 7 A 1 HEEATH GIEZFIIIT B8 E ke
PSS e 511 BIREY 5 B BRURE S8 5 UMY ot A X < o ik
TSP, S PRAT AN BB A < 1) ST UG i
a AR, (H H T USSR RARAE I AL, AT U
SRR TTREA AL, FAR US4 RN LS 7
BN B WU SR ORI DR 45 ROV T

HEEHA FEMGESEH ChED AIRAF
HEFTEN Hh B B ARAT B AT R A W
MR A E A SRR FERR BT A FERR DT B
NRDHEEE NI S 370010 370010
et WK N & 7 R e

45, 693, 473. 93 1y 49, 457, 528, 028. 81 1
LA

§3 EEMFSHEIPMESHERI

3.1 EEMFIER

A NRMoo
- WA (2023 4 1 H 1 H-2023 4£ 3 H 31 H)
T EI - Febn
PEFR TR T A PEEFSTE T B
1. B S 3 190, 882. 19 249,923, 012. 64
2. A HHFE 190, 882. 19 249, 923, 012. 64
3. MR I & % = 1E 45,693, 473. 93 49, 457, 528, 028. 81

e AW CSCHGE R R G A IR O . 1Bt ikas . i RS2 SR shiias ) kA
KA JEHIARA, AR A sl as n A A et shiias, BT m i ek
PERRANERZ S, DI, A e E s et %, A SIS s AN A A ) S A 4
EIREE G SHRIR AR 5 I SR (Bt S35, th NS R SERRii e /KT 2
TR HIECT

M
N
=il
pi=
>
=il



PEFR LR T4 2023 F5 1 EERE

3.2 & HERI
3.2.1 AENHESHBIHEWRE KIS RS LR R R A
1. BEMRHET A:
\ o \ o N M g HE g 3
E R | AHERE R | kgt |
B B o o TR 28 b O-G @-@
® EEQ® | HERZEERO o
HEE@®
3 AH 0. 3996% 0. 0009% 0. 3329% 0. 0000% 0. 0667% 0. 0009%
Eke6MH 0. 7534% 0. 0009% 0.6732% 0. 0000% 0. 0802% 0. 0009%
U = 1. 5016% 0. 0008% 1. 3500% 0. 0000% 0. 1516% 0. 0008%
o2 34 5. 2289% 0. 0009% 4. 0472% 0. 0000% 1. 1817% 0. 0009%
k254 10. 3654% 0.0014% 6. 7500% 0. 0000% 3. 6154% 0.0014%
NS
Eifiizggﬁﬂ 50. 6286% 0. 0032% 27. 1833% 0. 0012% 23. 4453% 0. 0020%
X 7
2. EEMRTLT B:
‘ N ‘ o ‘ N&5{ 58S
FEREE R | AEdR R | kst |
[HNES o o T 28 b O-G @-@
® EZED | BIREEERE "
HEZE@D
3 AH 0.4591% 0. 0009% 0. 3329% 0. 0000% 0. 1262% 0. 0009%
e AMH 0. 8740% 0. 0009% 0.6732% 0. 0000% 0. 2008% 0. 0009%
1A 1. 7453% 0. 0008% 1. 3500% 0. 0000% 0. 3953% 0. 0008%
4 34 5. 9880% 0. 0009% 4. 0472% 0. 0000% 1. 9408% 0. 0009%
k454 11. 6962% 0.0014% 6. 7500% 0. 0000% 4. 9462% 0.0014%
HE4&4E
Eig&izgéfﬂ 57. 2558% 0. 0032% 27. 1833% 0.0012% 30. 0725% 0. 0020%
X 7

T AR 7 Pl A S5

3.2.2 BES & FAMURES Rt AR R K H-5 RS LR s R4
BB
FEMR G T2k
R 3 5 b S A HE A 2 ) S AE S 0T EE ]
(2005 4 4 H 13 H% 2023 4£ 3 A 31 H)
1. EEMRSEM A

&
(&3]
=
H
2
b=l




PEFR LR T4 2023 F5 1 EERE

S0.62% /

45,56%
40.50%
35.44%
30,37%
25,31%
20.25%
15.19%
10,12%

2.06%

0.00%
2005-04-13 20038-04-11 2011-04-10 2014-04-08 2017-04-05 2020-04-02 2023-03-31

|— EiRsms — I EEE|

2. PERRIRT B

27.25%

51.53%

45,80%

40.08%

34,35%

28.63%

22,90%

17.18%

11.45%

5.73%

0.00%
2005-04-13 20038-04-11 2011-04-10 2014-04-08 2017-04-05 2020-04-02 2023-03-31

|— EEtREsTE — B
e RS EFENLE, RS HESE FAMHEABRL =AH N B,
12005907 H13H, AKE 4 AR IS4 7] 58 B O HL Y10 B LIRS AR G 5L 4 & T HE .«
AREEAFAEMH 2005204 H13H . EIRBIRT B & A AR H Z AR S HIK

%6 i3t 16 71



PEFR LR T4 2023 F5 1 EERE

§4 BEAMRE

4.1 BE&2E (RESZHE/PAH) i

» o ARG ST | WM "
72 1
7 W | mEnm | R

¥R L AT [
WRAT 3 —SATBh L& 5
i, HAEARAT BAT A
FRRNFE . 2014 4F 10 Hi
TONEEARIE B B (F
. £ ED ARAR (R L
3] 1 2020-03-20 17 4 S AR o A 5 A R A
"D, JifEREESHEY
., HEELM, mEmghit
S&HE, YUERMHY
PG5 B ) e W e T IR
SLH,
A A 2 A AT R
WARAT It A B A~ 7 Lk
"I ITNANEFE
B, bRWEARAEIART
A IR AR E LS
IRERS ; 2020-08-07 - 104E | . 2020 4F 6 HAMA
EEARIE & H (R ED
ARAF R EFER
REEHERAFD,
PR &L M, BT
EeEnH,
T R e AR A AR
ITHREHEMEL 50,
AREBAT LT RS
W, LA s
A | ITEREWBEESE,
s BRI S
_09- _ | M. 2009 5 Hm
2009-09-17 P | e b
) B F] R A5 BEAR 3
SEHARAR) ML
[ 5 AL 2 3 A M, BT
MMM/ My
TR A e R 4
LR,
e L ATHR H TR ES AT H IR AR A =) v e A e AT H AR RRIE H 1A

7 Ik 16 7T

AL L2
M
HEp A BE

PR

B
i
&




PEFR LR T4 2023 F5 1 EERE

2. EFF AR SCRMAT IR 2 GEZFAL AL B B MNED IAHRIE -

4. 2 BE AR E N RSB EEI T E1H I

FEARIRE AN, e AT EF B SO HRAT AN AT, B Seitoy 3t & 0y s
ANERFIZE . FEEEHNET T GEFRERESE) IHAE EREN . AESHE S MM
SE o HEEZ PR BB R A G I LLGIEANE 7R R A2 IR AR ], S BRI & 5k
B[R EEE R 2K

4.3 AFERGEHURHA
4.3.1 NP5 Gyl AT 0

MWW, RAFSETMIEL QEFREESEHAF AL ERETEN) SHKER
RN T AT G A i & TSR, PR ey B RS . B i) — 20t b W R — g i
WAL GG, W RGN ARG & 07 AT G AT MRS, AR ORA 2w & B A )
B BHATERAL Tt BERE ZHPAT WGPPSR 0 & IS S A RT3 B A
XA o

X TG iR BE s, AN T PATEPIE G HIEE, B IRA R B A A KL [ R,
F RIS RS Ee ] 3 C 1 S U AE 5 # B (R AP r LSS B s W THRAT I T I 8 E 3, AL
I X T AR G LA, ARG B S AR B A ks T EIEER AT,
AR FEAEN SR S  E A5 FC (0 S5 D0, AR AR = w2 S PR R AN AR R B R 2 5 8 AT AP e

AW, AN R4 T2 A 2 R R B R 2 S e X [R] [1 52 5 R ] 58 5 (158 5 B AL
LN ZE WS 0T, R RINIEAR NP 2E Gy AT I 57 8 1 0L«
4.3.2 FHAE 54T L T

WEHIN, EEXNZ G M ZHNE 5 T71RER 5T, RRKIA A RERBA L F 2 5 A
MR AIE ) 7 H A AT N

P B 452 5 B93589 v AT 50 R H 58 55 BRAE Bb 1) 50 58 By sl i 25 24 H
I S%TEE: .

4. 4 1R E S RIS SRR AL SR I B
4.4, 1 e J A 2k S BB SRS RIS AR 20 #r
2023 F—F N, BHERERGEPHERICT R, RESTBORIBCR ISR, ffrair ik

BEIARE TSR, 3 FOrEEE PMI 5518 51. 9%, &L= A#A T ik XE. EvLsk, 28
5@ 8 J\/\ 16 YAS



PEFR LR T4 2023 F5 1 EERE

ST R A E )3 B AN R S A5 BN I R R, 1-2 A AR ST 2R B AR L K 3. 5%,
B 12 AMFRIEEREE R SHER, T A= i By S0 E T, 1-2 7B e,
TP A g K 4. 9%, T 24E 12 A 1R BN 1. 3% W ARG EdEE, 2 A g
FEERE RS T 1 AR EI, SRS EER KRN, S5HHEEoiscEmias, il
flh KD L T LR 1 S . BT, BRI R REVE . HiA N R E R R
SOW, 2 A CPT REUA BT R, [FJELBKE Rl s B TolkAb ARSIk, il i kA s,
2 A4y PPTIRLURESF, [ bkl 0] 5204 [F) 56t LU R B0 s e 4k 42 R B4 .

—ZEELK, FRE AT B A E N ETIEH, R s T R Bt MBCE, 447
()T R BV B B 74 . — 2R BT A DY@ R 5590 427C, 3 A 27 H X PRI T SRbbl
PTERIER AR 0.25 NE S, BB B 440 5500 270, 2K 58 4 s /2 Al b K 45 9%
TR Ao, RATROEAHNIHIELE “HIEEA " FREITR, A RO T 847 8 7 5 41
sl Ebrhirm, SZREREATE R Fm, RBGETE 3 I8k TInERE, BrRhise
A AR BEAE PO I ARG K 2 TR R AT . AR, R AT BB A 5 KR B T B 2% ) LA SRR
DG B BTk

RZEJE, THTHHFIZRAR 2P B TRER. | FEHIERATRDYAF RN ZEE] 2. 40%i%
 EATR 3 H Ay 2. 75% A, S PR FAT A 3 AR 2. 60%F T . 14 B E it 26 R RER] 2. 10%
ATE 2 AK 2. 33%MHE G, 75 3 AMREG FTE 2. 23%Hr; 1 4 HE FF e M FEEW] 2. 20%
EA7E 3 A hy 2.55% A, BEJE PRERIVE R 3 K 2. 40%FHi.

FERAEIZ M, AT N S EARE A E E B AR, EH s HAT M BUiE AT FARAC
B, @AM THG AW RN TISE & H RSB (5 S RIS O, A A B
RIS i, AR AORIFA & BRI BN V& B TR

JeHE 2023 FZERE, [EERERTT ISR £ B R IA S FHR I TR MBERTIFE — € A E .
PWE N, IWASER (BUFTAERE Y RE, 7 KENTRUTE LG KRR BRI F 2R
Mo TRTHEREERAT IR T 3 IR S PR 4k SR RRTE S B R HFPIRES, B MBCRM BEIRSHER 7). AJk
SRS LIRS E B E EHAR, B HE A, EII EAROGEREE T IS, B
AR OGRS E R
4. 4. 2 #iA AN H 4 B G I

ARG BIAFE S A BB 2R g 0. 3996%,  [FIHIMY 4% A R vl 25 % 91 0. 3329%

RIS B OB EIEKF N 0. 4591%, [FIAMLST LI EE R A : 0. 3329%.

4.5 |EY AR SFA ABBRE ST HEME U
T

9 Jidt 16 7



PEFR LR T4 2023 F5 1 EERE

§5 BEAEFRSE

5.1 MEMREGH=HEHFIN

B E 9S8 aadit)
5 i H &4 ()
L1 (%)

1 Ii] 5 Wi s $E E 17, 167, 666, 362. 92 33.92
Hrp: iz 17, 167, 666, 362. 92 33.92
BTSRRI SR - -

2 | EANRESERT™ 16, 185, 809, 690. 18 31.98
FHorre S R0 1 SN B
e . :

3| BTN E ST AT 16,914, 771, 756. 28 33. 42

4 | HAhwg™ 350, 998, 222. 18 0. 69

5 | At 50, 619, 246, 031. 56 100. 00

e 10 HUTAERNG B & &A1 H AT 73K 15, 899, 591, 910. 897G
2. ENREERT - K SENRESRT ™ 2500 15, 190, 743, 826. 007G .
5.2 & MM EIGRLFE I
JP5 | BiH b BE G T B LS (%)
1 5 191 P 3l 77 [ e i 5 A 240 -
Forre S e e Rk ~

iH i 3 4 B PR B L A5
‘ (%)

et AR A7 [mI M R B2 A 0 - -
Horr: KW Rl RL Bt - -

3 IE [ i B8 S R A 28 3 1B 20 % HIUEBA
FEASHR T I PN AR B 110 17 37588 <5 051 57 I [0 A ) % < AR R B . B8 7 1 R 20%

210 jidk 16 7T



PEFR LR T4 2023 F5 1 EERE

5.3 ZRERHASTHIRKAR
5.3.1 BRA G IR RIIRIEAFE L

IiH KA
T AR P 4 AT 2 4 AR 68
T B P P 2T 2 ) 4 BATR
. 70
=1
T HA Y 4B T 2 ) A A TR 4
SN

WMEFARKA G PR AKYRED 120 RIEHL
FEARHR A T P9 AR 5 oK HH I 4% 55 20 5~ 230 AR BT A i 1 20 R IR 1 00

5.3.2 MEMRKH A FHRAKFARS A0 Hp

?

—
‘5‘

P59 A% IR

FIPR B ok B G
FERIEEE] (%)

BB A5t o 2 0 HE
HIEEs (%)

1

30K LA

49. 39

2.18

o R A7 Sk
397 R IR B H) 24t

30Kk (&) —60K

10. 39

Horpr: R A Sl
39T R A B R it

60K (&) —90K

10. 83

b RIARAF ST
39T R Bl R 2 it

90K (F) —120Kk

8. 66

Horp: JRAF ST

11 i3k 16 I




PEFR LR T4 2023 F5 1 EERE

397 KT Bl R 45

120K (&) —397K
5 21.91 -

(&)

Horr: FRAP LI
397K 77 B Rl f5

&t 101. 18 2.18

5. 4 AN B A S T HIF RSN 240 RIFH
FEASAR A YN AR T R HH DU 58 21 & PR AR A7 S L 240 R 1 0L
5.5 MEWIRILFF BF D RNBFRRAE

i B T I
Fe fi s A ~febrE o)
LeAs (26)
1 2K fiii 5 - -
2 | RATER - -
3 LR 3, 203, 578, 091. 79 6. 47
Horpr: BURME SR 3, 203, 578, 091. 79 6. 47
4 | kfiFR - -
5 AP A Rk 5% 77 5, 495, 362, 133. 96 11. 10
6 Hh T SRR - -
7 [F) VA HR 8, 468, 726, 137. 17 17. 11
8 HoAth - -
9 &t 17, 167, 666, 362. 92 34. 68
Pl RAFELINHEIT 397 K
0 (R B R 2 fii 7

5.6 REFIRIEHERAA 5 HEF™5E PR/ BURT 4 e B3R 948

e | iRy fiFF B AR i WA (o) SR

5 12 513k 16 7T




PEFR LR T4 2023 F5 1 EERE

(5K) B
=]
(%)
STy
1 112205141 22 %‘fﬁ“ 10, 700, 000. 00 | 1, 059, 187, 566. 62 2.14
2 200202 20 EFF 02 7,500, 000. 00 | 763, 600, 907. 49 1.54
3 012283698 | 22 HL SCP009 | 5,500, 000.00 | 553, 240, 154. 76 1.12
4 220304 22 i H 04 5, 000, 000. 00 | 509, 055, 255. 62 1.03
5 220211 22 EJT 11 5, 000, 000. 00 | 505, 145, 269. 66 1.02
6 012283765 | 22 HL SCP016 | 5, 000, 000.00 | 502, 984, 658. 07 1.02
7 112283341 22 LFARAT 5,000, 000. 00 | 499, 469, 227. 58 1.01
CD049
23 =% HBRERAT
8 112393751 (o ) CDOO 5,000, 000. 00 | 497, 642, 814. 32 1.01
9 012282520 | 22 B§HL SCPO10 | 4,600, 000.00 | 464, 361, 567. 07 0. 94
ﬁ% /e
10 112206244 22 SLBARAT 4,600, 000.00 | 455, 388, 646. 63 0. 92
CD244
5.7 “®WTFEMN” 5 “MRBAE” HEREESF=HENRE
T H P 5 1
e 0 P 2 R ) 4E B AEO. 25 (5) 0. 5%[E] B L 0K
e 2 1 P ke 25 R ) B e (B 0.0123%
5 1A Py e 25 R 1) B A -0. 0085%
5 BH N BN TTAE H 25 B 7R 248 6 1) 1] BT 348 0. 0032%

75 30 P9 2 00 S R PR BT 2] 0. 25%18 L DB

AN T J R A A 12 5 B A XL 0. 25% 5 B

75 3 P9 IE A 25 B O A AELTR 2] 0. 5% 40 1 B
AR AR A 1 A 12 R R A LK 2100, 5% R L o
5. 8 R AR MR A o5 S B 15E EL IR/ N R4S B R+ 48 B SCRAE SR R B A

AT AR T IR AR R AT B SCRFIE R

5.9 BEAGREMIE

13 jidk 16 I




PEFR LR T4 2023 F5 1 EERE

5.9. 1 &1 711
AT AR P A AL, RIAS(E X R PASE N SRR B, $4 STH A 28 B4R 52 A1) 2R
FHHEREIL NN BN 54, 2R R IR N % st bR Rk, FHHRRE. A

He G AR T A3 AN _E 58 5 (1 e A S 4t 1 T A v B 2 e B8 1L

5.9. 2 ARFEEHBEMIET T AUETF M ARAT EARABAT IR E M IR A, arEdi
TG H AT — N B A TFETT. AT

5. 9. 3 HAh T = Hy

FF5 ZFR & (o)
1 A7 PRIE -
2 FICIE S5 H K -
3 IV eils) -
4 AT ER T R 350, 998, 222. 18
5 Hopth BTk -
6 R 2 -
7 oAt -
8 it 350, 998, 222. 18

5.9. 4 B ARG Mk ST RR E 4
PO IR, SR AR o 2 S Gt el ge e R %=

§6 JFTRAZEEHFRS)

Bz

i H

FEML BT A

EEAR B3 TiB

AR S SUIA] e < A7 A

52, 225, 812. 42

51,912, 673, 511. 40

0 ST TR] i <5 5 R DA 3 0

23, 198, 465, 660. 89

67, 398, 890, 251. 29

7 SO 309 ) e <5 Lk [ 43 0

23, 204, 997, 999. 38

69, 854, 035, 733. 88

75 I TR) 3 < 5 70 A2 B 13 0

T S AR B <y B 0

45, 693, 473. 93

49, 457, 528, 028. 81

14 T 16 7T




PEFR LR T4 2023 F5 1 EERE

§7 EeBTHEANCHEARRSSHEARES 5 AH

§8 HBAXMHHEHR

8.1 FEMMHFHEX

(—)
(=)
(=)
(74)
(1)
(N)

Q)
VAN)

H [EIE M 2 P A 4 SR A (1 S0

FEAR IR T & 3 4 A [

FERR B T T 32 AR il

AR A

eSS YNIR g & (N = 7

FEGFRE NV 25 BERE LA FUE LB

FERREE G T (R ED A PR R RS 5550
H [EIIE M 2 SR 1 FoA S

8.2 THitHh =
XL PN e o PN

8.3 B AR
P 2 BT L VIR R G B A I, A AT e T AR S0 S A

ENRESEE (FE) FRAH

2515 jidk 16 1T



PEFR LR T4 2023 F5 1 EERE

—O==NA=+—H

2016 Jidk 16 7T



