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e This statement provides you with key information about this product.
e This statement is a part of the offering document.

e You should not invest in this product based on this statement alone.
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Quick facts &ERHEE
Manager & A :

JPMorgan Funds (Asia) Ltd. FEfREES: (TEIN) BIEAE

Investment Manager & FSHE A ¢

JPMorgan Asset Management (Asia Pacific) Limited (formerly known as JF Asset Management Ltd.),
Hong Kong (internal delegation)
EREEEH () BRAR (FBIFEEEHARAF) - T (FREZEE)

Trustee (SETEHE A :

HSBC Institutional Trust Services (Asia) Ltd.
TESHEAEEERE () BIRAH

Ongoing charges over a year

R PR SR

(acc) - AUD class (=t ks 1.90%!"
(acc) - USD class (et FEcHEy) 1.90%!'

t The ongoing charges figure is based on expenses for the year ended 30 September 2019 and may vary from year
to year.

RS R RAR IS B R 2019429 H 30 H B FIFTE - SRS I RE R ATEE) -

Dealing frequency 32 Z4E% :

Daily 5.H

Base currency FANE L ¢

USD (The classes offered in Hong Kong are in Australian dollars and US dollars). Please refer to the section
“CLASSES OF UNITS” in the Explanatory Memorandum of the Fund for details.

£t (EREHEZEN SR LAETRETEHE) - FEE2EAESNESREZENZ " B AHE
Al —Ef

Dividend policy JREELE ¢

(acc) class - Accumulative (income will be retained and reinvested within the corresponding class)

(F&H) #5 — 250 (i R M FicE R )

Financial year end BAB & HEH -

30 September 9H30H

Minimum investment
[ E -

Lump-sum (same amount for initial/additional): USD2,000 or its equivalent in another currency
Regular Investment Plan: HKD1,000 per month

B (HRNEEREXMERA) ¢ 2,000 o HAM S 2 HE

EHRE RS © /9 H1,000857T

The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.
FEER A AT E AN FIH) R AR B SE E R BAN R AR H 5 &3 -

What is this product? ARFE &2 A ?
This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

AT RIS A e 8 DAL (S FEI S e B

Issued by JPMorgan Funds (Asia) Ltd. H7EfRE: e (ZaN) HGER.Y 5] T2
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Objective and investment strategy H 12 k2 5% SRkl

The investment policy of the Fund is to provide investors with long term capital growth by investing primarily (i.e. at least 70% of its total net asset value)

in equity securities of companies listed on the Australian Securities Exchange.

The Manager aims at diversifying risks at the sector and security levels while providing exposure to the following factors that have the potential to

enhance risk-adjusted returns over the long term. The Manager will adopt a proprietary quantitative process that uses multiple factors to select the

securities to invest:

® Value - Targets equity securities with attractive prices relative to their sector peers based on fundamental characteristics of book yield, earnings
yield, dividend yield and cash flow yield.

® Momentum (a tendency that stocks that are rising in price tend to continue to rise, while those that are falling tend to continue to fall) - Targets
equity securities with higher momentum that have higher risk-adjusted returns relative to those of their sector peers over a twelve month period.
Risk-adjusted returns in this case is calculated from the twelve month returns divided by the twelve month volatility.

® Quality - Targets equity securities with higher quality characteristics relative to their sector peers as measured by profitability, earnings quality and
solvency/financial risk.

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation on the market

capitalisation of the companies in which it may invest.

The Fund may also invest in derivatives such as forward contracts, options, warrants and futures for investment purposes.
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°

Use of derivatives f{74= T ELAY{#
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
ARELE AT T R R S S AR ] i 25 B TFHEAT50% -

What are the KEY RISKS? ZAN3L4: 45 MR 3= S\ fds 2

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REW ST - G ZFHE A FTGEE - i RBRIAR -

® Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the
Fund may suffer losses. There is no guarantee of the repayment of principal.

® Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to various factors, such
as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity markets may fluctuate significantly with
prices rising and falling sharply, and this will have a direct impact on the Fund’s net asset value. When equity markets are extremely volatile, the
Fund’s net asset value may fluctuate substantially and the Fund could suffer substantial loss.

® Concentration risk - The Fund concentrates its investments in Australia. Investors should be aware that the Fund is likely to be more volatile than
a more broadly diversified fund. The value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity,
tax, legal or regulatory event affecting that geographical area.

® Risks associated with proprietary quantitative process that uses multiple factors to select securities - Securities with positive momentum may
be more volatile than the market as a whole, and that the returns on securities that previously have exhibited momentum may be less than returns
on other styles of investing. Momentum can turn quickly, and stocks that previously have exhibited high momentum may not experience continued
positive momentum. Also, securities that have previously been identified with strong valuation characteristics and/or quality characteristics may
not continue to be good values and/or quality companies and that the returns of such securities may be less than returns on other styles of
investing. In addition, there may be periods when value investing, momentum style of investing and/or quality style of investing are out of favor and
therefore, the performance of the Fund may suffer.
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® Currency risk - The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which are different from
the Fund’s base currency. Also, a class may be designated in a currency other than the base currency of the Fund. The performance of the Fund
and/or a class will therefore be affected by changes in exchange rate controls and movements in the exchange rate between these currencies and
the base currency. Investors whose base currency is different (or not in a currency linked to the Fund’s or a class’ currency of denomination) may
be exposed to additional currency risk.

® Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on market sentiment
or which are traded infrequently or on comparatively small markets. There is a risk that investments made by the Fund are less liquid compared to
more developed markets or may become less liquid in response to market developments or adverse investor perceptions, particularly in respect
of larger transaction sizes.

® Derivatives risk - Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater than the amount invested in the
derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the Fund.

® (Class currency risk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which the Fund’s assets
are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to the Class Currency in order
to invest in a particular Class and subsequently converts the redemption proceeds from that Class Currency back to its original base currency of
investment, the investor may suffer a loss due to the depreciation of the Class Currency against the original currency. For example, if an investor
whose base currency of investment is Hong Kong dollars (i.e. not Australian dollars) and chooses to invest in the AUD Class, the investor may be
exposed to a higher currency risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and
Australian dollars upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an investor whose base
currency of investment is originally in Australian dollars.
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How has the fund performed? A EL 4B LS BLANR] 2

% B (acc) - USD class (ZA&T) 7TH5!
30
20 b 1 0On 13 January 2020, the investment policy of
the Fund was changed. Performance prior to 13
ol mm - SN ~January 2020 was achieved under circumstances
. that no longer apply.
ol _ | 1 202041 13 E A + A SR A BT,
| {EHH R - 202041 B 13H 2 B RIRTE
S N ——,—,—,—,—,YY—-_-—Aa-—-—-A st . Il roiiwi BN FRY I N EE -
20 Lol
30 Lo
‘ 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
B 26 | 144 | 207 | 81 | 24 | 58 | 59 | 186 | 204 | 176
} 1 1
® Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

These figures show by how much the class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

The Manager views “(acc) - USD class” being the focus class available to retail investors in Hong Kong as the most appropriate representative class.
Fund launch date: 1981

Class launch date: 1981

EEZEFEERE AR EH - EERMENEI T ELRS -
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RE A T (RE) EuR ) (FRAES I TBETEREE R OB AE i & Er R B -

AFEERITHE ¢ 1981

ARG HE - 1981

Is there any guarantee? A5 H SHEALREE 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

ARESAARPAEMRFE - BT ARLEERN A 2 B E A -

What are the fees and charges? $¢& ANK: 4 pb Bz R s FH e s 2

& Charges which may be payable by you* ] B84~ e

You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:
M NEEEERAREEMMN RE rEZ BT ¢

Subscription fee (Initial charge) ZZlEZr : 5.0% of NAV & 5HHE .~ 5.0%
Switching fee #ijfuz : 1.0% of NAV & ZE5HE.2 1.0%
Redemption fee [E[0]%s : Currently 0% (up to 0.5% of NAV) ¥EiF E0% (= il 2 & 5HE .2 0.5% )

 Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.
'EZRAEENESRIEE - THARIENE T -

ongoing fees payable by the Fund 2~ 3L 4B 88~ 102 FH

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

DT R (e B P lfs - BT B9 m i & A et

Management fee & FHZ; © 0.75% of NAV p.a. (maximum 2.5%) EE& & FHE.20.75% (e n]5%2.5% )
Trustee fee (ZEEEFEAE « 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject to the NAV)

IR P E 2 0.025%-0.06% (5 iT3E0.2% § IS H A FIE)
Performance fee FIHE: : N/A A3
Administration fee {7 (% : N/A A3
Other fees H.{th &

The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum of the Fund.
AEEEEIINEME - B2RAESHESHRIHENS "TIE - X REE —6 -
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Additional information HEfth& )

® You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries receive your request
in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or Intermediaries may impose different dealing
deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at am.jpmorgan.com/hk*.

Investors may obtain the past performance information of other classes offered to Hong Kong investors from am.jpmorgan.com/hk®.

® {rAZZ LI IR N ARSI IR (AR ) B B RCE lorh o A2 R BT EEIE © MR R EK - — e A E
FEPT - K& AR AR ENR B ILEEARE S B AE - EE B B R A B LR -

& KEE(EH— "Z5H , SHERAMEREGE - FEE5Eam. jpmorgan.com/hk' «

® & AT am. jpmorgan.com/hk {5 H At [m] Fr AL & 51 5 Y B AT XD T e R -

1 The website has not been reviewed by the SFC.

R AR R R o

Important EE 52~

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BN SER - JERSREEE A

R R RN BN RIS T E A - B RN R e R IR AR AT -
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