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« This fund invests primarily in US equity securities.

Facts (including the risk factors) for details.

« The fund is subject to equities risk, risk to capital and income, foreign currency risk and concentration risk.

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead %,
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to ==
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. SROTE T AR EEIRETR O EERE
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ 5§l

Fund Manager E44T58 Rosanna Burcheri

Ashish Bhardwaj

Reference Currency R{E &S & Usb =7t

Investment Objective ¥§E B1E

The fund aims to achieve capital growth over time. The fund invests at least 70% (and normally 75%) of its assets, in
equities of companies that are listed, headquartered, or do most of their business in the US. The fund may also invest
in money market instruments on an ancillary basis.
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Fund Size E4EEE US$3,263m (B EETT)
Max. Sales Charge i S8 E 5.25% Cumulative Performance BRI (%)

Annual Management Fee S F S E 1.50%

USD2,500 or HKD

Min. Subscription &{X 5085528 eqv2,500F T8 BT
8

Total No. of Positions 4815 &k 51

Fidelity Fund Code ZiEE4 5 1016
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Market Index: S&P 500 (Net) Index
S&P 500 (FEE)IEH
Index is for comparative purpose only.
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YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch

FNES 3EA ¢M@A 14 34 54  BHEHUEK
AUSD ARZ-=7t 108 6.4 113 136 243 500 1626.1
A-EUR ARZ-BTT 131 5.0 1.6 15.7 36.2 54.3 4279
A-ACCUSD ABG-RFE-7T 10.7 6.4 11.2 13.6 24.3 50.0 264.0
AACCAUD (H) 10.0 6.1 106 1.9 18.6 369 138.1

ABR-BARE-BRIT(EH)
Index 5%¢ 16.4 9.9 145 216 29.8 96.2 2907.2

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Calendar Year Performance [EERIR (%)

2019 2020 2021 2022 2023
AUSD ABR-=7T 10.9 40 242 55 115
AEUR ABG-BT 13.2 4.6 336 0.4 8.0
A-ACC-USD ARZ-ZRFE-=71 10.9 39 243 56 11.6
A-ACC-AUD (H) AJ&-Z2FE -8 (579 95 0.7 233 73 92
Index 5k 307 17.8 28.2 185 257

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table. ) -
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Measures * i E351E

Fund  Index
e IEH
Annualised Volatility (3 years) Z£ 15718 (35) % 14.77 17.83
Beta (3 years) EfIAE(34F) 0.69
Sharpe Ratio (3 years) B &2 (34) 028 032
Price / earnings ratio (x) 2% (f) 19.1 255
Price / book ratio (x) THEEX ({Z) 29 49
Active Money F&#5 & HE (%) 88.8
Top 10 Positions +X$FAE (%)
Fund  Index
Company AF] Sector 173 HEE =¥
WELLS FARGO & CO NEW - nancials 44 04
ERl
Communication
ALPHABET INC Services 4.4 4.0
BARTS
Industrials
FEDEX CORP 4.2 0.1
T
BERKSHIRE HATHAWAY Financials 40 17
INC DEL s i i
Health Care
MCKESSON CORP . 3.9 0.2
REREIE
Health Care
ELEVANCE HEALTH INC e 3.8 0.3
EERETE
Energy
BAKER HUGHES CO PN 35 0.1
BEJR
NORFOLK SOUTHERN Industrials 34 01
CORP T¥ ' i
Information Technology
SALESFORCE INC a1 32 05
EGiessd
BJS WHOLESALE CLUB Consumer Staples 29 00

HOLDINGS INC

FTEEER

www.fidelity.com.hk

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN

il HEHHER BUSEFE wHEAB ESREB
AUSD ABE-27T 01.10.90 16.76 FIDLAMI LX LU0048573561
AEUR AfZ-ERTT 16.02.04 15.49  FIDLAMA LX LU0069450822
A-ACC-USD AfS-EFE-2 7T 03.07.06 36.40 FIDAAAA LX LU0251131958
A-ACC-AUD (H) ABR-RAE- 87T (559) 30.08.13 2381 FIACAUD LX LU0963029086

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.

ARg IRERMNEER] o AR-RIE | RIERMNIER o AR-RIE(EH) ¢ RREMRHLER]
Geographic Exposure & 53 (%) Sector Exposure {TE 5 (%)

Fund Index Fund Index

EE 15 & 15
B United States =[] 91.0 999 M Industrials T 2£ 19.2 8.4
Canada fE Ak 21 00 Financials & 138 131
M Netherlands f57f 20 041 M Health Care {#F:EIE 133 119
M Korea (South) & 18 00 B Communication Services @Ml RS 120 89
M Cash* & 3.2 B Consumer Staples £ e 1.9 58
W Information Technology &5 8.6 314
B Energy FER 8.1 37
W Utilities A FHEEZE 36 24
W Materials #:l 33 22
M Real Estate =i E 16 23
W Consumer Discretionary JEAZEHE R 1.3 100

W Cash* I35 32

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (including effective cash) when compared to the market index. 2 {if5 GG 8T AR ERIN —RRERSE (BETELTR) o 12 T EEREBERECIETER » A RRE
ELARF)CIERPA BT ARG o ME DM RITENMRRBILE A E - TERELX  BUEEESHESENIEEREZ A (BERS) @810 -

(1) Volatility measures are not calculated for funds which are less than 3 years old. g7 ~E = FHE S FIB S HTE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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