Schroders EREREE
B EIRIKE SRS —

B o
1T A : Schroder Investment Management (Europe) S.A. 2020£4A8
P BRI B EESH -

EHEX I —EES
BN EEBPERERE -
EEATE Schroder Investment Management (Europe) S.A.
BRI MEERESIE (§48) ARRE (F48 > AEEE)
=FERE: J.P. Morgan Bank Luxembourg S.A.
EFLEMEMAZIEE : AfERI (BRcR#) 1.86% AfERI (BR®#R) 1.86%
A14ER (BRT2R) 2.36% AfER (ETERR) 1.86%
ASERI (HEEFEWE) AV 1.86% A1$RR) (ZTER) 2.36%
ASBR) (HEEEHHRTE)  1.86%" ASER) CRTHEHREE)  1.86%"
RBATIEE ¢ &H
BFEH: =TT
TSR A~ MADERRMERN —FERERS > EERREBRENESE o
A~ AMHIDIRERINEER] —EFE—RANBREESFHEIKS  RHEE
MERPUMTERARTIKERS M= S8 °Q=85F>5S= §¥F A=
BF
KB AEEARPINR » MAREENEERE -
MIELRESE 128318
REEE: A~ ATFIDB&ID4ER! : BXRI&E —1,000B 7tE 1,000t (HEFE) ; FEH
sB8%—1,000B87T 381,000 7T (SHHZEME)
* REREMBAZIEREREEE2019F12831HNFEERE » SFII0IEBFAES) -
* AR AERRMEN SR » H2FEEHHASERES—ALENHT - Z2FEEEHHES ERERIBAESR
(ETER) #E2019F12831 HNFEELEMMZERMEE 0 ERERALER (ExRE) MKRELBEALR
Al (GESFHHPRR) RAFR (RTHHRTR) 048R - BRRMERNBERNEEEE MM LRI EEZLET
[ > BEIRAJREAMEE -
5 BEAXHGHE > SESHNDERAM L FAAEBAREE o




IR RIRIKE T R — T

TEEZMTEEMR?
ESARATRKESRIETH-IBTFES  HERRKESRVUEBESAETERENIL » EERBSER

EEREEBIER/(Commission de Surveillance du Secteur Financier) o

BiRR g E REE

JL= Gii)

H$ STEBBREN TN RIS A TN RANR RIS » JUSHEAIEE -
.IH-L -Eg EZ'«-E
ESRBL =52 T HEEREN SNSRI A NRARAIENES -
He T ERBE RN PERRHHEH » TR 0% E AN T AR EH HEAR |

— EMEEES (BT

—  ARBAEENMEERES ( TRQFIL ) $IE; &

— SEETE -
HSARENMEAENER S TENE ESENE NS ERHEFRS - ESHNEARENADNHERSEME
R o
HETAREN ST REEEEERS o
EHHERT (Bl BERBARE) > ESTEREEES1000MNEEFERENEMBITER 78 -
TR S SRS A RS R o
B TCEARETIER S AN BN R R ERETE RS EN SN (18 TEREENE) » HRNEER
X HIEES THREEES) —8) HERENTEAR - ESTAEARENSMTIA (BImtETiEEEE
2) UREBAKEIMUBILEERA RS SRIEMBREERENEE » RERSETENEMES > BRWE
BERREAR - £4 BN FES RS EE S EN30% B RAIZEEN REARE HEB o

Ef‘]%d’iﬁﬂl‘d'ﬁ%ﬁs&i&Aiﬂ%fﬁ'ﬁ ﬁ§1J$IE FlnEERE « §% - KEMtSESERERTEIR - &

I

EBIN G/ BRZFAEBRHE - 816 « ZESH 88 ~ =21 BISH > BB EES > BRITETIAR
KBNS o

FTETHENER KREMTETA
BT TARMAIEFENEEESTEEFEN50%




IR RIRIKE T R — T

TEESEMLEFERE ?
BETRER - s52REENXH » THREMEZESE
1. EEREMRE

BEENRAESNKE - AARREMEAKRAANER - FERENERRS » flIIkEBE - BUSIRIENE
BIRIGRNE « BTHRERR - BEMEIIRKMEEERR « BN RNFS - IRETE  ETHNEEF
EFFEREEEE -

2. MBENMBSEERTS

B ARRENFTENESER™TS - KENHTENBSEERTH I RNARRKRENREERERNES~E » HIMN%E
BRARERRR « BUSMEERR - TISREERR  REBMERKEBER  ZRREERAR  AITARZHTF
HEBKREBRE - BENESREEFETIREEMRRE  REEEMRZEK -

3. RERPEAREME ( PEL ) HEE

BE N E NS T AR S TE TS N ARSERIEA « HERSEBESHNEAR « RN R
AR « EERERER o

— BiA - ESEERRESNER - KRENTREERAMIECS « HEREERRNENERES NS LK
5 AEHELERRESREARMTE

— ZEEEREERRE-ZEHREREL > FENEATSREGROFIATDNEEREZRNBHRTE - PE
AR EKRRTEGHRERIES > MPREE A RERES FIERREREHEEREENRE - PEESTHS
EENERERERCERDIAE > FIUAISE S EMHERNRZHERIER - FENESFXZEEAE
YR EAERFERARSINR S - BN EGEERAERNBERT IR EEMTS - MALERE
AENESARENTE -

—  RENMERREN I AR — L E M AR RVEEEARLL - FRIARMBRAISRREIER - SR AEERER KRR

— ERREXRE-TEBANEBERRERERESAETHAMESRENATNEFRMEEES
BERE -

— HERBEE-ETRENPFRAFDEFTHERFASRBHMATENR - EREGAGIPENEREHR
REBIIRE « TERMEGRZ LA BN > BREERBEFRENNER TEE - MARSERERNT - T
EEREATENERE DR FHEAEE - MEE > JUSESHNEREDER  BNRKEMRIR(F L #
1 o L P REIVIRERA > ZFREHREEMS USERAMHAF




IR RIRIKE T R — T

42 5 B BB K I B AR BY E bR

EREREEEHRRANRGIHEENR » WA EBEENNT - EMEERFIREEREIFAR - Zi@BHH
REWEE  BEEHFRENTEARTEARETENENRERIAFFEE - EZBERT - BREBHRK
BEERNRENIREETE

B Et P E TS ERE AR A E AR

EZ A ATREHIZEREREENRERREAR o ILHET REINAR > SEZFTARZE TS © 186H
REFRZIREE « METSRARBEUNEZE TR « IBFHEONERE -

B ERE RN ERYHE thE S8R AV E R
— KRERHMESFAREENEAHESEEREINEESANZL -

— ESFRENBZBHARRIMEBIREE ( TQFI ) HIARKEERIEIMEBIGEE ( TRQFIL ) FAW
BPERENPENEMES - FIt - B2REEARRQFIL RQFIIEHIERIM AL - ZFRREIEQFIL
RQFIERSHFHEFECH « HERLARHANKRELRE » UnBTECFREIEER

TR

ESARENTTETANERRERERR - MREZSNMEIANKRREARETHREDZE - RENTTE
TEFAARBENEFRGERAR - $RTETANEREEEERBRMEFHRER  REERE « GERR
RENEER ~ BIRZHIBRB AR » UREHARR - (TETENERTE BT ERGREESNEERE
RITET AN - A TRETIGHEREIEANE TR » ECPRAMTATLUETITRIANR - ERFINERT
ESEANHTRAIGEEN > LrAAERMRTEREE

ErhihiEithE

EERENEPHIBMEFFRZRRENFARS TENREES HBRNESAENER - EEHEERS
RAZRXTEZHRFAMBMENAFEE « BUS ~ BUER « JMNE ~ RENE ~ NF5 ~ ZRNEEFHARE -

INBRAT) R

BHAEMES > KREFNNEQFNESEERITERK » URASLERERKRERATVESZRZAME R
& o EERWE  NEAFNESFFEERPMRE - BRUNERAKEKS  BEEEEEKX -




IR RIRIKE T R — T

10. HRAIRS89E R

— BERER—ARUKSBEROKERMERNMS » XURREDR GFRA) 3T > AI2IRIAEILLTEM > i
INEYEB AR EIRAR AR B APZAHRE - BEXIERFHIE » FEEAERFANGHRESRH

— BENEEREBERINBERGENRER (AR EZENEREEFEN—EREBDLLIKE  FEIt » k3
Bl S ZRMIER > HIREMIERSERRBBRARBERRZ » SRR RDEERRE RS RERA
FTEEIKE o

— BETEIERESPZMANRS > BMEERRBETRAGENEEP - ARZEEERNBEME SR
BEISHRANERATRIE » FRL » B2 FiRS AJAE SR SR EEFEAF T

11. SRS
BEMRMDIER TUETUINIE A EEN > PBOREFEEHRIE - ELTRERFAEREMNET « RS\
FBEEENETZBNERSEFRERTFMESANEE » FESRERMGIENRASERFEFHMEIEREE
BN EHZEINE, SRS 0 B EHIUSKRAE(ESD -

TEZBENFERRMM ?

100% — FENIFEA AR FERRNER - REBRMENE
EERELE ©

— HeRERBFUFFEANSESEELLRER > BA
50% 23.5% EREEERE o

255 1 — 199% | — FASUSEETESMAER (ZETRR) QEEENESE
. 8.5% 10.3% MBFHAIRE - XERBUETHE » EhRBEES
MREEER > EREERSTAME TR DEER

75%

0.6%
0%

T T T T T T T T T 1
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

25% -15.4% 7.3% -10.8% BEOE -
— MERREBTEMNLERE  IREEEREEN
=% 5 T e P
'
75% = — E&37H : 2004

— AfER) (E7xEHE) #1TH 12004

— EEATRASR (EREH) (NESIEREET
EHTERHER) AESHBBERERHER o

i BEFENFERRENDEICHERNBER TGN - #EEFE » BESHREAEE » IKERRERIREEMER TR -




IR RIRIKE T R — T

TEEATRMME ?

FED WA RHEMRE o BT RUERERERE

REFEE S RMEERRIRE ?

B TR E
BEEROZAHAHMUTER -
=1z &%
Liab bl A A1 D
REE (HRIEE) MBS EE25.00% | URREEESEE24.00% |
# PR # LPR
Bing LA E(ERY1.00%
fBEIE £
EEHENHNER
MTFRERSRESEEDNR > BTRRERREEERMmELD o
SEWEE (HESBETAL)
R EER* A A1 D
EEg 1.50% 1.50% 1.50%
=EH R £1%0.005%
EERFE (RWA) o
THE RZ%720.25%
A = 0.50% 1.00%
RERSHE A%10.3%
RSB (HEEERW) BRUBRENTSERT
Bt R AL {EIRTS E F%1£0.0083%

* MBEGREHRGER > FRESESREERE0.03NIE T ERKBBRNEMERNE B R MERRIAE o
HHERXMRRESEEHRFNEERAST -

i BEAXHEE  AESHDERNIEARMEBLAREE -




IR RIRIKE T R — T

Hith &R
ETETEERONXZVAEMUMEMER - BERBESHNNER » F2RNEEXH -

Hth&#

— HMERREEE (F8) ARANEESSEAXRZAXRZERILFERE (BIEBRETFSRE) A BRNER
ERRZNREHBEER - —REBRECHESAEMEEFERNT - BTELRBXHBEEIETA » FEET
MWERERNEREANSNRZE LR » BEXSZBILREAIEERETSHAR

— SIHFAARHREZ W B RN ENNRERBNFAEREEENRE —ER » LUK EE RS BRZ()E
EREBBRERBEAPZMREZEWREROERBE12ERNKREMG (BIEEEHAIDFRAZAIRER
BAtE) TR EREEE (B58) ARABDRNALEHEEHL(www.schroders.com.hk)

— HEBKEERBNEMRGERNFEGERER EHEMiEwww.schroders.com.hk o

— EBERAS—X5HEESEEFERTIERMER » I EEHEHikwww.schroders.com.hk o sz48uh R & 58
B

EERETR
ETMAERRE » EHEAEEER - SEESHAMENAT LR RETAEE » BEERESHTEE T A EHERBR
Wit o





<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles false

  /AutoRotatePages /None

  /Binding /Right

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (Japan Color 2001 Coated)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.4

  /CompressObjects /Off

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages false

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams true

  /MaxSubsetPct 100

  /Optimize false

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage false

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness false

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Preserve

  /UCRandBGInfo /Remove

  /UsePrologue true

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

    /Arial-Black

    /Arial-BoldItalicMT

    /Arial-BoldMT

    /Arial-ItalicMT

    /ArialMT

    /TimesNewRomanPS-BoldItalicMT

    /TimesNewRomanPS-BoldMT

    /TimesNewRomanPS-ItalicMT

    /TimesNewRomanPSMT

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages false

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages false

  /ColorImageDownsampleType /Average

  /ColorImageResolution 300

  /ColorImageDepth 8

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /FlateEncode

  /AutoFilterColorImages false

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages false

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages false

  /GrayImageDownsampleType /Average

  /GrayImageResolution 300

  /GrayImageDepth 8

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /FlateEncode

  /AutoFilterGrayImages false

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages false

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages false

  /MonoImageDownsampleType /Average

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects true

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (Japan Color 2001 Coated)

  /PDFXOutputConditionIdentifier (JC200103)

  /PDFXOutputCondition ()

  /PDFXRegistryName (http://www.color.org)

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<

    /CHT <>

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /BleedOffset [

        0

        0

        0

        0

      ]

      /ConvertColors /NoConversion

      /DestinationProfileName (Japan Color 2001 Coated)

      /DestinationProfileSelector /UseName

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure true

      /IncludeBookmarks false

      /IncludeHyperlinks true

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles true

      /MarksOffset 0

      /MarksWeight 0.283460

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /UseName

      /PageMarksFile /JapaneseWithCircle

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /LeaveUntagged

      /UseDocumentBleed false

    >>

    <<

      /AllowImageBreaks true

      /AllowTableBreaks true

      /ExpandPage false

      /HonorBaseURL true

      /HonorRolloverEffect false

      /IgnoreHTMLPageBreaks false

      /IncludeHeaderFooter false

      /MarginOffset [

        0

        0

        0

        0

      ]

      /MetadataAuthor ()

      /MetadataKeywords ()

      /MetadataSubject ()

      /MetadataTitle ()

      /MetricPageSize [

        0

        0

      ]

      /MetricUnit /inch

      /MobileCompatible 0

      /Namespace [

        (Adobe)

        (GoLive)

        (8.0)

      ]

      /OpenZoomToHTMLFontSize false

      /PageOrientation /Portrait

      /RemoveBackground false

      /ShrinkContent true

      /TreatColorsAs /MainMonitorColors

      /UseEmbeddedProfiles false

      /UseHTMLTitleAsMetadata true

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



